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NPOUEHTOB CTOMMOCTH AKTHBOB HHBECTHLHOHHOro | roxa - 10  mpoumeHTOB  CTOMMOCTH  AKTHBOB
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Ha TrOCYyJapCTBeHHbIC LUCHHbIC Oymarn PoccuiCKO# | Openoynas cTOMMOCTH LEHHBIX Oymar OJHOrO CyOBeKTa

denepauuy U Ha Npasa TPeOGOBaHMS K LEHTPAIBHOMY | Poccuiickoil Denepawn (2 IMMHUCTATHBHO-
KOHTpArcHTy:- TEPPUTOPHAITLHOTO o6pasoBaHust MHOCTPaHHOTO
OleHOYHas CTOMMOCTh LIEHHBIX OyMar OJHOro CyObekTa | rocymapcrsa), MYHHULUNATEHOTO o0pa3oBaHusl,
Poccuiickoit Denepanuu (aIMMHHCTPaTHBHO- | FOCYJAPCTBEHHBIX LEHHBIX Oymar OIHOrO HHOCTPAHHOTO
TEPPUTOPUATEHOTO o0GpaszosaHust MHOCTPAHHOTO | FOCyJapcTBa, He [OJUKHA MNpeBblaTh 13 NpoueHToB
rocyiapcTsa), MYHHIUNATEHOTO 00pa3oBaHus, | CTOMMOCTH AKTHBOB HHBECTHLHOHHOro ¢ouma, ¢ 1

rOCYI@pCTBEHHBIX EHHBIX Oymar OJHOr0 MHOCTpaHHOro | sstHBapsi 2022 roga - 12 NpoueHTOB CTOMMOCTH aKTHBOB
rocyfapcTBa, He AOJKHA MpPEBLILATL 14 NPOLEHTOB | HHBeCTHUHOHHOrO douaa, ¢ 1 wuroas 2022 roma - 11
CTOMMOCTH AKTHBOB HHBECTHIUOHHOrO ¢oHIa, ¢ 1 | MPOUEHTOB CTOMMOCTH AKTHBOB HHBECTHUHOHHOIO
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urons 2020 roga - 13 nNpoueHTOB CTOMMOCTH AKTHBOB
HHBECTHIHOHHOrO ¢ouaa, ¢ 1 suBaps 2021 roaa - 12
NPOUEHTOB CTOMMOCTH AKTHBOB HHBECTHLHOHHOIO
¢donpa, ¢ 1 mrosst 2021 roaa - 11 npoueHTOB CTOMMOCTH
AKTHBOB HHBECTHLIMOHHOIO ¢GoHaa, a ¢ 1 auBaps 2022

ronra - 10 MpoOUEHTOB CTOMMOCTH AaKTHBOB
HHBECTHLHOHHOIO (poHAa.
JUin  menei HACTOSIUEro MyHKTa LEHHble Oymaru

WHBECTULMOHHBIX (OHAOB, B TOM YHCIE HHOCTPAHHBIX
MHBECTUIIMOHHBIX (OHAOB MU HIOTEYHBIE CEPTUPHUKATHI
y4acTusi, pacCCMaTPUBAIOTCS KaK COBOKYMHOCTH aKTHUBOB,
B KOTOpbIe MHBECTUPOBAHO MMYUIECTBO
COOTBETCTBYIOLIEr0 (PoHAA (MIOTEYHOTO MOKPBITHS).
Ecnmu  nuno, o6sd3aHHOE MO  LEHHbIM  Oymaram
WHBECTULMOHHOTO (pOHMA, HE MPefoCTaBiseT U (MIK) HE
packpbiBaeT HH(pOpManMIO 00 aKTUBaXx, B KOTOpbIE
WHBECTHPOBAHO HMYILECTBO HMHBECTULIMOHHOrO (OH/A,
Takhe LeHHble OymMaru MOTryT NMpuoOpeTaThcs B COCTaB
akTiBOB (hoHIa (6e3 ydeta TpeOOBaHMS, YCTAHOBJIEHHOTO
ab3almeM BTOpPBIM  HACTOALIErO IMyHKTa), €CliH B
COOTBETCTBUM C JIMYHBIM 32KOHOM JIMLA, O0S3aHHOTO MO
LEHHBIM OymaraM MHBECTHLMOHHOTO ()OHJa, Takue
[CHHBIE O6ymaru MOTYT npuodpeTaThes
HEKBATH(QUUHPOBAHHBIMHU MHBECTOPaMH
(HeorpaHMYEHHBIM KPYTOM JIHL), @ Takke MpH HATHYHU
OJIHOTO M3 CIIEYIOUIMX OOCTOSATEIBCTB: B COOTBETCTBHH C

Tpe6OBaHl/lﬂM H, MpeAbABISIEMbIMH K  OCATCJIIBHOCTH
WHBECTULIUOHHOTO q)OHIIa, WU JOKYMEHTaMU,
peryiupyrommumMmn HUHBECTULIMOHHYIO JOEATECJIIBHOCTD

MHBECTHULHOHHOTO (GoHIa (B TOM YHCJIe WHBECTHLIHOHHOM
IeKinapanueil, MpOCHeKTOM  3MHUCCHM,  MpaBUJIaMU
JIOBEPUTEJIBHOIO YNpaBJEHUs), JAOJA LEHHBIX Oymar
OJJHOTO FOPUAMYECKOro JIMLa He JOJDKHA mpeBbluare 10
NPOLIEHTOB CTOMMOCTH aKTUBOB MHBECTULIMOHHOTO (OHIA
aub0 B COOTBETCTBMH C NpaBoM EBporneiickoro corosa
MHBECTHLIUOHHOMY  (OHZY  MpPEOCTaBIEHO  MpPaBO
OCYIIECTBJICHUSI JEATENbHOCTH Ha TEPPUTOPUM BCEX

rocyiapcTs - 4YJIE€HOB EBponeﬁcxoro CO3a W €ro
ACATEJIBHOCTE  PETYJIUPYETCsT IMpaBOM EBponeﬁcxoro
COro3a.

Jlnst neneil pacueTa OrpaHMYEHHMs, YKa3aHHOrO B aO3ale
BTOPOM HACTOSIIEro IyHKTa, MPH ONpPEAENEHUH MAO0JH
OLICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHUBOB
®oHIa B CyMME JEHEXHBIX CpeACTB B pyOJIsix U B
MHOCTPaHHOH BAIIOTE HA CYETAX B OJHOM FOPHIHIECKOM
JUIe M CTOMMOCTH IMpaB TpeOOBaHWIL K OJHOMY
IOPUINYECKOMY JIMLY, BO3HUKIIMX Ha OCHOBaHWH
JIOTOBOpa 0 OpPOKEPCKOM OOCTY)XKMBAaHUU C TAKUM JIHLIOM
(mpu  ycioBuH, 4TO  YKa3aHHBIM JOroBOPOM
NPEeLyCMOTPEHO  HCIOJHEHHE TAaKUM  OPUAWYECKUM
JIMIIOM 0043aTeNILCTB B TEUEHHE ONHOr0 paboyero JHs C
JaTel  NpeNbsBIEHHMs  YKa3aHHbIX  TpeOOBaHMU K
HCTIOJIHEHHIO), COCTAaBILIOLIMX DOHI, HE YUUTHIBAETCS
cyMMa (MM €e 4acTb) JEHEXHBIX CPEACTB, MOMJIENALIMX
BBIIUTATE B CBSI3H C MOraimieHueM HHBECTHLIMOHHBIX MaeB
Ha MOMEHT pacyeTa OrpaHUYEeHHUSI.

[Tpu 3TOM 00Imas cyMMa JEHEKHBIX CPEACTB U CTOMMOCTb
npaB TpeOOBaHHI, KOTOpblE HE YYHTBIBAIOTCA MpHU
pacueTe OrpaHUYEHHUs, yKa3aHHOro B ab3ale BTOPOM
HACTOSLIEro IyHKTa, B OTHOLUIEHHMM BCEX [AEHEMCHBIX
CpeACTB B pyOJsiX WU B HHOCTPAHHOI BaIOTE Ha BCEX
cd4eTax M B OTHOIIGHMH BCeX IpaB TpeOOBaHUIl K
IOPDHIMYECKHM JIMLAM, BO3HUKIIMX HAa OCHOBAaHHHU
YKa3aHHBIX JIOTOBOPOB O OpOKEpPCKOM OOCITy)KMBaHUH,
coctapisouX POHA, B COBOKYMHOCTH HE JIOJDKHBI

¢onna, a ¢ 1 siuBaps 2023 roma - 10 npoueHTOB
CTOMMOCTH AKTHBOB HHBECTHLIHOHHOTO (hoHIA.

Jlns  wenel  HAcTOALIEro MyHKTAa  LEHHble Oymaru
MHBECTUIMOHHBIX (OHIOB, B TOM HYHCIE WHOCTPAHHBIX
MHBECTUIIMOHHBIX (OHIOB M HUIMOTEYHbIE CEPTUPHKATHI
y4yacTHsl, paCCMaTPUBAIOTCA KakK COBOKYITHOCTb aKTHUBOB, B
KOTOpbI€ HHBECTUPOBAHO HMMYILECTBO COOTBETCTBYIOLIETO
¢onma (unoteyHoro NokpuITusi). Ecnu nuno, o6s3aHHOE MO

LHeHHbIM  OymaraM  HMHBECTHMLMOHHOro  (oHAa,  He
NpefocTaBisieT M (MJIM) HEe PAacKpbIBaeT HHGOpMaLUIO 00
aKTHBaX, B  KOTOpbl€  WHBECTHPOBAHO  HMYILECTBO

WHBECTHMUMOHHOrO (OHNA, TaKWe LIEHHbIE Oymard MoryT
npHoOpeTaThCsi B COCTaB aKkTUBOB (QoHma (6e3 yduera
TpeboBaHus, YCTaHOBJIEHHOTO ab3auem BTOPBIM
HACTOSIIEr0 IyHKTAa), €CIU B COOTBETCTBHUHM C JIHYHBIM
3aKOHOM JiMI@, OO0s3aHHOTO MO LEHHbIM Oymaram
HHBECTHLHOHHOTO ()OHIA, TAaKUE LEHHbIE OymMaru MOryT
nproOpeTaThCsi  HEeKBATU(HLUPOBAHHBIMU  HHBECTOPAMHU
(HeorpaHWYEHHBIM KpPYroM JIML), @ TaKXke IMpPU HATMIHH
OJTHOTO U3 CIENYIOLIMX OOCTOSTENBCTB: B COOTBETCTBHHU C
TpeOOBaHMAMY,  MPEABSBIAEMBIMU K  AESITENIbHOCTH
HHBECTHLIHOHHOTO ¢oHna, WK JOKYMEHTaMH,
peryJIupyLIUMH MHBECTHLIHOHHYIO JeATebHOCTh
HWHBECTULMOHHOTO ()oHOa (B TOM YHUCJi€ WHBECTULHOHHOM
IeKnapaluei, NpPOCHEKTOM  3MHCCHH, npaBHIIaMU
JOBEPUTENILHOTO YNPABIEHU), HOJIs LIEHHbIX Oymar 0qHOro
IOPUIMYECKOTO JIMLA He JOJDKHA MpeBblmaTth 10 mpoueHToB
CTOMMOCTH aKTHBOB HWHBECTHLUOHHOrO ¢oHma nubo B

COOTBETCTBMM ¢  mpaBoM  EBpormeiickoro  corwsa
HWHBECTHLHOHHOMY  (OHAY  MpPENOCTaBIE€HO  MpPaBoO
OCYILECTBJICHHSI  JICATEJIbHOCTH HA TEPPUTOPUH  BCEX
rocylapcTs - wWieHOB EBpomelickoro cor3a M €ro

NeATELHOCTh peryaupyercs mpaBoM EBporneiickoro coro3sa.

+ eil pacyeta orpaHUyYeHus], yKa3aHHOro B ad3arLe
BTOPOM HACTOSIIEr0 IyHKTa, I[PU OMNpEeNICHUH JIOIH
OIIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTHM aKTHBOB
®oHma B CyMMe [CHEXHBIX CpPEICTB B pyonsix U B
MHOCTPaHHOW BAJIIOTE HA CYETAaX B OJHOM HOPHIUYECKOM
JHLOE W CTOUMMOCTH I@paB TpeOOBaHMUII K OJHOMY
IOpPUIUYECKOMY JIMLYY, BOSHUKIIMX Ha OCHOBAaHHUHU JOTOBOpA
0 OpOKepcKOM OOCTy)XUBAaHMU C TakuM JIMLOM (MpH
YCJIOBUH, YTO YKa3aHHBIM [JOTOBOPOM MpEILyCMOTPEHO
UCIIOJIHEHNE TaKUM FOPUIMYECKUM JIMLOM 00s3aTesIbCTB B
TeYeHHe OJHOro paboyero MAHSA C AAThl TMPEIbSBICHHS
yKa3aHHBIX TPeOOBaHUil K HCHOJHEHUIO), COCTaBJIAIOLIMX
DoHJI, HE y4UTHIBAETCA CyMMa (WIM €€ 4acTb) NEHEXHbIX
CPEeCTB, MOJUIeKAINMX BHIIUIATE B CBSA3M C IOTalllEeHUEM
WMHBECTULOHHBIX [Ta€B HA MOMEHT pacyeTa OrpaHUYeHHUI.

[Ipu 3TOM 00IIasi CyMMa JEHEXHBIX CPENCTB H CTOUMOCTH
npaB TpeOOBaHUii, KOTOpPbIE HE YYUTHIBAIOTCA MPH pacueTe
OTpaHMYEHUs, YKa3aHHOrO B ab3alle BTOPOM HAaCTOSILEro
MYHKTa, B OTHOIIEHUH BCEX JECHEXXHBIX CPEICTB B PYOJAX U
B WHOCTPAaHHO! BaJIOT€ HAa BCEX CYETaX W B OTHOIICHHH
BCEX MpaB TPeOOBaHUI K FOPUANUECKHIM JIML@AM, BOSHUKIINX
Ha OCHOBaHMH YKa3aHHBIX JOTOBOPOB O OpOKEPCKOM
00Cy>)KMBaHUH, COCTaBIsIOIUX POHI, B COBOKYMHOCTH HE
JNOJDKHBI MPEBBINATH OOILYI0 CYMMY [€HEXKHBIX CpPE/ICTB,
[MOJUIeXKAIMX  BBIIUIATE B  CBSA3M C  [Orall€eHUEM
MHBECTUIMOHHBIX MTA€B HA MOMEHT pacyeTa OrpaHUYCHUSI.

Jlns ueneil pacyera OrpaHHYeHMs, yKa3aHHOro B abzale
BTOPOM HACTOSIIETO IYHKTA, M[pPU ONpPENCNCHHH [OJH
OLICHOYHOW CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHUBOB
doHla B CyMMe [I€HEXKHBIX CpEACTB B pyOomsix u B
WHOCTPAHHOW BaIIOTE HA CUETaX B OIHOM FOPUIHYECKOM
quue, cocrapisiionx POHN, HE YUYMUThIBAaeTCsl cymma (WIIH
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npeBbIaTh O6[IIyIO CyMMY JEHEXHBIX CpEacTs,
nojie)kalmux  BBIIUIATE B CBsA3U C noramcHUEM
HMHBECTULIMOHHBIX nacs Ha MOMEHT pacueTa
OrpaHUY€HUs.

Jlns uenei pacyeta OrpaHHYEHHMs], yKa3aHHOro B a03alle
BTOPOM HACTOSILIETO MYHKTA, MPU ONPENENIEHHH [0JIH
OLICHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB
donma B CymMMe [CHEXHBIX CpeICTB B pyOJsiX U B
MHOCTPAHHOH BAJIIOTE HA CYETAX B OJHOM IOPUIAHMYECKOM
juie, cocrapsiomux DOHA, HE YUYMTHIBAETCA CymMMa
(w1 ee 4acTb) JEHEXHBIX CPENCTB, HAXOAAILUXCA Ha
yKa3aHHBIX cueTax (OJHOM M3 YKa3aHHBIX CYETOB) W
BKJIIOYEHHBIX B Takoii DOHJ MpM BbIaYe, B TEUCHUE HE
6oJiee 2 pabouux AHEN ¢ JaThl YKa3aHHOTO BKJIFOUEHHUS.

CtouMOCTh JIOTOB OPOU3BOJHBIX (hUHAHCOBBIX
MHCTpYMEHTOB (ecnu 6a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOJHOIO (PMHAHCOBOrO MHCTPYMEHTa SIBJISETCS
JIpyroil MpOU3BOIHBIH (PUHAHCOBBIAH HHCTPYMEHT -
CTOMMOCTH JIOTOB TaKMX IPOU3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTb LIEHHBIX Oymar (cymma
JCHEXXHBIX ~ CPEACTB), MOJYYCHHBIX  YINpaBIAOLIECH
komnaHuein PoHma MO NEPBOM 4YacTU JOroBOpa pero,
pa3Mep MPHUHATHIX 005I3aTENBCTB MO MOCTABKE aKTHBOB IO
WHBIM CIEJIKaM, JaTa UCIIOJHEHUs] KOTOpBIX He paHee 4
pabdouMx IHEH ¢ JaThl 3aKJIOUEHMs CAENKH U 3aeMHble
CpencTBa, MPeayCMOTPEHHbIE MOAMYHKTOM 5 mmyHKTa |
cratbr 40 denepanbHOro 3akoHa ot 29 Hos6psa 2001 roxa
N 156-®3, B COBOKYMHOCTU HE MOJDKHBI MpeBblmath 40
MPOLEHTOB CTOUMOCTHU YHCTHIX akTHBOB DoH/IA.

Ha opmatry 3akiod4eHHs CHEJNOK C  [POU3BOJHBIMH
(MHAHCOBBIMH ~ WHCTPYMEHTaMH, [OrOBOPOB  DeIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX IOrOBOPOB MIIH CHEJOK,
[aTa MCMOJIHEHUs KOTOPBIX He paHee 4 pabouux JHEH c
JaThl 3aKJIFOYEHUs] CHENIKH, COBOKYIHasi CTOMMOCThb
aKTHBOB, YKa3aHHbIX B a03alle BOCBMOM HAaCTOSMIEro
MyHKTa, C y4ETOM 3aKJIOYEHHBIX PaHEE JOTOBOPOB PETO U
CHENOK, YKa3aHHbIX B HAacTOsLIEM ald3ale, W 3aeMHBIX
CPEeACTB, MPETYCMOTPEHHBIX MONIYHKTOM 5 ITyHKTa |
cratbu 40 @enepanpHOro 3akoHa ot 29 nosiops 2001 r. N

156-®3, He pomkHa npesblaTh 20 OPOLIEHTOB
CTOMMOCTH YHCTBIX aKTHBOB POHA.
Jus  ueyseid  HACTOSIIEr0  IYHKTa  IPOM3BOJHBIE

(GuHAHCOBBIE HMHCTPYMEHTHI YYHMTBHIBAIOTCS B 00BEME
npuoOpeTaeMbIX (OTUY)KAaeMbIX) 0a30BbIX (0a3HMCHBIX)

aKTHBOB TaKUX NPOU3BO/IHBIX (hUHAHCOBBIX
MHCTPYMEeHTOB (ecnu 0a30BbIM (0a3WUCHBIM) AKTHBOM
SABJISIETCS JIpyrou [IPOU3BOIHBIN (bUHAHCOBBII
HHCTPYMEHT (MHJEKC) - Kak 06a3oBble (0a3MCHBIC) aKTHUBBI
TaKWX  MPOU3BOJHBIX  (PUHAHCOBBIX  MHCTPYMEHTOB
(akTuBBI, BXOOSINME B CIUCOK JUIi pacyera TaKoro

HHJIEKCA) U OTKPHITOW MO3MLIUH, CKOPPEKTUPOBAHHOM IO
pe3yJibTaTaM KJIMPHHTA.

JIOroBOpBI perno 3aKIfoYaroTcs, €CIM OHU COOTBETCTBYIOT
OJTHOMY U3 CJIEAYIOIMX YCJIOBHH: KOHTPAreHTOM IO
JOTOBOPY PEIo SIBJISETCS] HEHTPAIBHbBII KOHTPAreHT JH00
yKa3aHHBI{ JOTOBOP 3aKJII0YAETCS HA YCJIOBUAX IOCTABKU
NPOTHUB IUTAaTeXa M NpPeIyCMOTPEHHOW JOrOBOPOM pEIo
00513aHHOCTU KaXIO# U3 CTOPOH MPU M3MEHEHUH LIEHBI
LIEHHBIX OyMmar, TepeJaHHBIX [0 [OroBOpy pero,
yIJIauuBaTh APYrOi CTOPOHE NEHENHbIE CYMMbI M (W)
repeaBarh LEHHbIE OymMaru B COOTBETCTBUU C ITyHKTOM
14 crateu 51.3 ®enepanbHoro 3akoHa ot 22 ampens 1996
roma N 39-@3 "O pbIHKe LEHHBIX Oymar", mpu YCJIOBHHY,
4TO MPEJMETOM JOTOBOpAa peno MOryT ObITb TOJBKO
aKTHBBI, BKJIIOYaeMble B cocTaB PoHIa B COOTBETCTBHU C

€€ 4acTh) JEHEKHBIX CPEJCTB, HAXOMALUIMXCS HA YKa3aHHbBIX
cuerax (OJIHOM M3 YKa3aHHbIX CYETOB) M BKJIIOUEHHBIX B
takoit MOHJ NMpH BbIAYE, B TeueHHe He Oosiee 2 padoumx
JIHEH ¢ 1aThl YKa3aHHOTO BKJTFOUEHM.

CroumocThb JIOTOB MPOU3BOIHBIX (pUHAHCOBBIX
MHCTpYMEHTOB (ecnu 0a30BbIM  (0a3MCHBIM) AKTUBOM
MPOU3BOAHOTO  (PUHAHCOBOTO  MHCTPYMEHTAa  SABIISETCS
JIpyroii  Npou3BONHBIA  (UHAHCOBBIH  HMHCTPYMEHT -
CTOMMOCTb  JIOTOB TAaKUX [POU3BOAHBIX (DUHAHCOBBIX
MHCTPYMEHTOB), CTOMMOCTb LEHHBIX Oymar (cymma
JNCHEXHBIX  CPEACTB),  MOJYYEHHBIX  YMpPaBJAIOLIEH
kommanueid @oHpa N0 MEpBOM 4YacTH [JOroBOpa peEro,
pasMep MPHHATHIX 0053aTeNbCTB MO MOCTaBKE aKTHUBOB [0
WHbIM CIEJIKaM, [aTa HCIOJHEHUs KOTOPbIX He paHee 4
pabounx [HEW € JAaThl 3aKIFOYEHMSA CHEJIKH U 3aeMHbIE
CpelcTBa, MPELyCMOTPEHHbIE MOAMYHKTOM 5 myHKTa |
ctathk 40 @enepaiibHOro 3akoHa OT 29 HOs0pst 2001 roma N
156-®3, B COBOKYNHOCTM HE MOJDKHBI MpeBbimarth 40
MPOLIEHTOB CTOMMOCTH YHUCTBIX aKTUBOB DOH/A.

Ha pary 3aimoueHus CHENOK € [OPOM3BOJHBIMU
(UHAHCOBBIMM ~ WHCTPYMEHTaMH,  JOTFOBOPOB  pero,
JIOTOBOPOB 3aiiMa, KpeAUTHBIX JOrOBOPOB WM CHEJOK, 1aTa
UCTIOJTHEHHsI KOTOPBIX He paHee 4 pabouyux OHEH ¢ AaThl
3aKTIOYECHUS] CHENKH, COBOKYMHash CTOMMOCTb aKTHBOB,
yKa3aHHBIX B a03ale BOCbMOM HACTOSIIEr0 IYHKTa, C
YYETOM 3aKTIOYEHHBIX PaHee HOrOBOPOB PENO U CHEINOK,
yKa3aHHbIX B HacTosiieM ab3ale, U 3aEMHBIX CPECTB,
MpeNyCMOTPEHHBIX MONIMYHKTOM 5 MyHKTa | crtateu 40
DenepanbHOro 3akoHa ot 29 Hosiops 2001 r. N 156-D3, He
JNOJDKHA mpeBbIaTh 20 MPOLEHTOB CTOMMOCTH YMUCTBIX
akTuBoB DOHJA.

Jloist tesiedi HAaCTOSIIEro MyHKTa MPOU3BOHbIE (PUHAHCOBBIE
HHCTPYMEHTBl YYUTHIBAIOTCSI B 00BEME MPHOOpETAEMBbIX
(otayxmaembix) 0a30BbIX (0a3MCHBIX) aKTHBOB TaKHMX
NPOW3BOMHBIX (PMHAHCOBBIX MHCTPYMEHTOB (€ciu 0Ga30BbIM
(Oa3uCHBIM) aKTHBOM SIBJISIETCS ApPYroil MPOU3BOJHBIN
(GbuHAHCOBBIM HMHCTPYMEHT (MHEEKC) - Kak 0a3oBbIe
(6a3ucHbIE) aKTHUBBI TaKWX MPOM3BOAHBIX ()MHAHCOBBIX
HHCTPYMEHTOB (AKTHBBI, BXOJSIHE B CIHCOK JUIi pacdera
TaKoro HHJEKCa) 174 OTKPBITO MO3ULIUH,
CKOpPPEKTHPOBAHHOMU MO pe3ysibTaTaM KJIUpHHIa.

JloroBOpEl perno 3aKIoYaroTCs, €CIU OHH COOTBETCTBYIOT
ONHOMY U3 CIEAYIOIIUX YCJIOBHUH: KOHTPareHToM 0
JOTOBOPY pemno sBIAETCA LEHTPaIbHbIl KOHTpareHt Jinbo
yKa3aHHBIH [OrOBOp 3aKIIFOYAETCsl HAa YCJIOBHAX MOCTaBKH
MPOTHB IUIATeXa M MPEeTyCMOTPEHHOH JOTOBOPOM pEHo
0053aHHOCTH Ka)XJOW W3 CTOPOH MPH H3MEHEHUHU LEHBI
LHEHHBIX OyMmar, mepefaHHbIX MO JOroBOpy  pero,
YIUIAYMBaTh JPYroil CTOPOHE [EHEXHble CYyMMbl U (MJIM)
nepenaBaTh UEHHbIE OyMaru B COOTBETCTBUU C MyHKTOM 14
cratbu 51.3 @enepanpHOro 3akoHa ot 22 anpens 1996 roga
N 39-®3 "O pblHKE LEHHBbIX Oymar", mpu yCJIOBHHU, YTO
MpPEeIMETOM JOTrOBOpa Perno MOryT ObITh TOJBKO aKTHBBI,
BKJIIOYaeMble B coctaB @oHJa B COOTBETCTBHU C
HacrosiumMu [TpaBunamu.

Jlns ueneiéi aG3ama BOCBMOIO M JIEBATOrO HACTOSLUETO
MyHKTa HE YYMUTHIBAIOTCS JOTOBOPBI pEro, MO KOTOPbIM

Vopaensomas KOMIAHUS SBJIACTCS MHOKyINaTteieM Mo
MepBOii  YacTH  JOroBOpa  pemo, M KOTOpbIE
NpeaycMaTpUBaoT HEBO3MOXHOCTb pacropspKeHHs

HpI/IO6peTeHHbIM[/I LHCHHBIMHU 6ymaraMH, 3a HUCKIHYCHHUEM
ux BO3Bpartra Mo BTOpOﬁ 4acTu TAKOro AoroBopa pe€ro, a
TAaKX€ OIIIHMOHHBIE AOTOBOPHBI, MO KOTOPBIM YIpaBJIsrOLIas
KOMITaHUsA HUMEET MpaBo TpC6OBaT[> OT KOHTpareHTa
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HaCTOSALIUMHA HpaB HJIIaMHU.

Jina ueneit ab3aua BOCBMOrO M JIEBATOTO HACTOSILEro
MyHKTa HE YYHTBIBAFOTCS JOTOBOPHI PEMNO, MO KOTOPBIM
Vnpaisiomas KOMMAaHUs SIBJIAETCS MOKyMaTesieM [0
nepBoii  4YacTM  AOrOBOpa  pemo, M KOTOpbIe
MpefyCMaTpUBAIOT  HEBO3MOXKHOCTh  PACMOPSDKEHUS
NpUOOPETEHHBIMU LIEHHBIMH OyMaramu, 3a UCKJIFOYEHHEM
UX BO3BpaTa MO BTOPOH YaCTH TAKOTO JOTOBOpa pero, a
TaKkkKe  OMUUOHHBIE  JOTOBOPBI, MO  KOTOPHIM
yIpaBisAiolas KOMIAHMS HMMEET NpaBo TpeboBaTh OT
KOHTpareHta [MOKYNKM WJIM [OpoJaxd  0a3oBOro
(6a3ucHOr0) aKTUBA.

Jlna  ueneil  HacTOSAINEro  MyHKTa
HHOCTPAaHHbIE JeTNO3UTapHbIe
paccMarpHMBalOTCs  Kak  UeHHble  Oymaru, MpaBa
COOCTBEHHOCTH Ha KOTOpbIE YAOCTOBEPSIOT
COOTBETCTBYIOIUE JEMO3UTAPHBIE PACTTUCKH.

IIpu  onpeneneHUH  CTPYKTYpsl  akTuBoB  DoHaa
YUYUTBIBAIOTCSI AKTUBBI, MPHHATHIE K PacyeTy CTOUMOCTH
YUCTHIX aKkTuBOoB PoHma (c ydetoM TpebOOBaHHMIA,
YCTAQHOBJIEHHBIX  a03alleM  4YeTBEPTbIM  HACTOSILIEro
MYHKTA).

TpeboBaHusi ab3aleB BTOPOTO U TPETHErO0 HACTOALIErO
MyHKTa HE MPUMEHSIOTCA [0 JaThl 3aBeplICHHS
(oxoH4aHust) popmupoBanus DoHIA U B TeUEHHE MECSLIA
HOCJIE€ 3TOH JAaThl.

poccuiickue u
pacnucku

TpeboBaHus HACTOAILErO MYHKTA K CTPYKType aKTHBOB

MOKYNKH WIKM NpOAaXxH 6a30BOro (6a3McHOro) aKTHBA.

JUist  weneil  HAcTOSILEro  MyHKTa — pOCCHUMCKHE U
MHOCTPaHHblE IENO3UTapHble PACHUCKM pPAcCMaTPHBAFOTCS
KaK LeHHble Oymaru, npaBa COOCTBEHHOCTH Ha KOTOpbIE
YIOCTOBEPSIFOT COOTBETCTBYIOLIHE JENo3uTapHbIe
PacruCKHu.

[Ipu  onpeneneHuu  CTpYKTypbl  akTuBoB  DoHma
YUHUTBIBAIOTCS aKTHUBBI, NPHUHATHIE K pacueTy CTOMMOCTH
4uCTBIX ~akTUBOB @DoHma (¢ ydetoM TpeOOBaHHIA,
YCTaHOBJIEHHBIX a03alleM YETBEPTHIM HACTOSLICTO MYHKTA).

TpeboBanus ab3aueB BTOPOrO W TPETHErO HACTOSILETO
MyHKTa HE MPUMEHSIOTCSA 10 1aThl 3aBepLICHUs (OKOHYAHHUS)
dopmupoBanus PoHIA U B TEYEHHE Mecsiia Mocie 3TOMN
JaThl.

TpeGoBaHusi HACTOSLIEro MYyHKTAa K CTPYKTYpe aKTHBOB
(oH/a MPUMEHSIOTCS 10 aThl BOZHUKHOBEHUSI OCHOBAHHUSI
npekpauieHus GpoHa.

¢oHOAa  OpUMEHSOTCS O  AaThl  BO3HUKHOBEHUS
OCHOBaHUsI peKpauieHust GoHxa.
34. IHBECTHLMOHHBIA [aili  SBAAETCS HMEHHOM 34. VHBECTULMOHHBIA [MMail  sABJISIETCS HMEHHOM

LEHHO OyMaroii, y 1ocToBepsIOLIC:

1) JOM0  ero BJIAEbLA B paBse
COOCTBEHHOCTH Ha UMYILECTBO, COCTaBIstONIEee (OHI;

2) npaBo  TpeboBaTh  OT  YNpaBJSIOLIEH
KOMIAHUM HaJJIekKALIEro JOBEPHUTENIHOTO YMpaBIeHUsI
dhoumoM;

3) NpaBoO Ha y4dacTHe B o0OuieM coOpaHHH
BJIAJIEJIbLIEB UHBECTHLMOHHBIX MaCB;

4) mnpaBo BIANENBIECB WHBECTULMOHHBEIX MAE€B Ha
HOJTy4YeHHE I0X0Ja MO HHBECTULMOHHOMY Mal0:

Jloxon Mo MHBECTULMOHHBIM MasM BBIILIAYMBAETCS
BIAJEblaM  HMHBECTHLIMOHHBIX [a€B 3a  KaXJbIA
OTYETHBIN MEPUOLL.

[Tox OTYETHBIM MEPUOAOM TOHUMAETCS KaXKIbIM
kBapTajd. [IepBbIM OTYETHBIM MEPHOJOM MPU3HAETCS
NEpUOJ C JaThl 3aBepLUeHNs (OKOHYaHUs) HOPMUPOBAHUS
@oHia A0 JaThl OKOHYAHMA KaJICHAApPHOTO KBapTasa, B
xotopoM PoHA 3aBepwiii (OKOHYIT) (opMHpOBaHHUE.
Jloxoq MO MHBECTHMLMOHHBIM TMasiM BBIUIAYHUBAETCS
BlIAJeNibllaM  WHBECTULHOHHBIX  [MaeB  HCXOOsA U3
KOJINYECTBA MPUHAMISKAIIUX UM MHBECTHIHOHHBIX MaeB
Ha TOCNEIHUH pabouuii HEeHb OTYETHOro MNepHoa.
Crrcok nui, MMEROIUX MPaBO Ha MOJyYeHHE J0X0/Aa MO
WHBECTULMOHHBIM TMasiM, COCTaBJSIETCS HAa OCHOBAHHUH
JaHHBIX peecTpa BIIAJIEJbIIEB WHBECTUIIMOHHBIX MMAeB IO
COCTOSIHMIO Ha MOCJHeAHUN pabouuii JEHb OTYETHOIrO
nepuoja. Beinnara goxoxa no HHBECTUHHOHHBLIM MAAM
ocywecrtBisieress B TedeHue 30 (Tpuguatu) paboumnx
AHel €O JHsl, CJIEAYIOLIero 32 OKOHYaHUEM OTYETHOIro
nepuona.

I[OXOII [0 OOHOMY HUHBECTHULIMOHHOMY IIal0 paBEH
AOXOAY MO0 MHBCCTULMOHHBIM MasM, JOEJeHHOMY Ha

LEHHOI 6yMaroii, y10CTOBEepIOLICi:

1) nmonro ero Biajenblla B MpaBe COOCTBEHHOCTH Ha
MMYILECTBO, COCTaBJIsitoOIIEe HOHT,

2) mnpaBo TpebOBaTh OT YNPABIAIOIICH KOMIAHUU
HaJJIeKalero  JOBEPUTENIbHOTO  YNpaBJICHUS
¢doumom;

3) nmpaBo Ha yyacTue B OOIIEM COOpaHWH BlaAElbLEB
MHBECTULIMOHHBIX 1AEB;

4) mpaBO BIANENbLEB HWHBECTULUHOHHBIX I1a€B Ha
MOJIy4YeHHE JOXO/a M0 UHBECTHLIHOHHOMY Mal0:

Jloxon MO WHBECTUIMOHHBIM MasiM BBIILIAYHUBAETCS
BJIafieNIbl[aM MHBECTULMOHHBIX MAeB 33 KaXIbli OTYETHBIM
HNEepHO/I.

[Ton OTYETHHIM MEPUOAOM TOHUMAETCS KaXKIbIid
kBapTall. [IepBbIM OTUETHBIM MEPHOJIOM MPU3HACTCS MEPHOT
C JaThl 3aBepLIeHUs (OKOHUaHusA) popmupoBanus DoHaa 10
JIaThl OKOHYaHMA KaJIEHJApHOTO KBapTasia, B KoTopoM DoH/

3aBepiimyl  (okoHumn)  QopmupoBaHue.  Jloxon Mo
MHBECTULMOHHBIM MasfM  BBIIUIAYMBACTCS  BJIAAENbIAM
WHBECTULMOHHBIX  MAaeB  HCXOIsl W3  KOJIMYECTBA

NpUHAIIEKANUX UM MHBECTHLIMOHHBIX MAeB HAa MOCJIeTHHI
pabounii 1eHb oT4eTHOrO neproaa. CrHUCOK KL, UMEFOIIUX
MpaBO Ha MOJyYeHHE MO0XOJa MO MHBECTULMOHHBIM MasM,
COCTaBIIsSIETCS HA OCHOBAaHHMM JAHHBIX peecTpa BJajesiblIEeB
MHBECTULMOHHBIX [A€B [0 COCTOSHHUIO HA MOCJIeIHUIA
pabouuii IeHb OTYETHOro nepuona. Beimjarta goxoaa Mo
HHBECTHIHOHHBIM MasiM OCYLUECTBJIsieTcs B TeueHue 30
(TpuauaTtu) pabouux AHeil HAaYUMHAsSL ¢ NATOro paGoyero
AHs, CJIEAYIOLIEro 32 OKOHYaHHEM OTYETHOIro nmepHo/a.
Jloxon Mo OJHOMY HHBECTHLIMOHHOMY [ari0 paBeH

Aoxoay IO HMHBECTHLHMOHHBIM IMasM, JACJIEHHOMY Ha
KOJIMYECTBO MHBECTULIMOHHBIX IA€B, YKA3aHHOE B PEECTpe

4q




uTa

KOJIM4ECTBO MHBECTHULIMOHHBIX MMA€B, YKa3aHHOEC B PEECTPE
BJIaJleJIbLIEB MHBECTULIMOHHBIX MMA€B Ha ATy COCTABJICHHA
CIHUCKa JIML, UMCIOLIMX [paBO Ha MOJYYEHHE N0XOoAa Mo
WUHBECTULIMOHHBIM IasIM.

PasMep MOAJEXKAUIEro BbIIUIATE  BJIAJE/IbLAM
MHBECTULMOHHBIX MMAaeB [0X0Ja MO HWHBECTULIMOHHBIM
masim coctasisier 100 (Cto) mpoueHTOB OT moxona Mo
WUHBECTULHOHHBIM asiM.

HOXOII no WHBECTULIMOHHBIM nmasm

pacCUYUTBIBACTCS KaK CyMMa TMOJYYECHHBIX B OTYETHOM
[epyoic B COCTaB UMyUIECTBA doHpa:

- OPOLEHTHOr0  aoxoaa Io 0aHKOBCKUM

cyeraM (CUETaM [0 AEMO3UTY);

C MPOUEHTHOI0 10X0aa 1o O6JII/[FaL[l/l$IM;

- JUBUICHAOB MO aKUWSIM AaKLHMOHEPHBIX
00IIECTB;

- JMBUJCHIOB MO AaKUMAM HHOCTPaHHBIX
SMHTEHTOB;

- JOXO/IOB MO0  WHBECTHULIMOHHBIM  MasM
(aKmusiM) UHBECTULIMOHHBIX (JOHIOB.

3a BBIYETOM:

- HAYMCIEHHBIX B  OTYETHOM  MEpHOME
BO3HATPAXAECHUI VYnpasisiolen KOMIIaHUH,
CrienMaiu3upoBaHHOTO  Aeno3uTapusa, Perucrtpatopa,
AyIUTOPCKOM OpraHu3aluy;

- HAYUCJICHHBIX B  OTYETHOM  MEpHOIE

pacxo/ioB, CBSI3aHHBIX C JOBEPUTENBHBIM YIPaBJIEHHEM
umyinectBoM POHAA, NPELyCMOTPEHHBIX HACTOALIMMHU
[TpaBuiaMH, 32 UCKIIOYEHUEM HAJora Ha N00aBJEHHYIO
CTOUMOCTb.

Jloxon 1O OJHOMY HWHBECTHLIMOHHOMY a0
OMnpeeNnseTcs nyTemM JETCHUS Joxoza o
WHBECTHIUOHHBIM nasim Ha KOJIMYECTBO

MHBECTULMOHHBIX aeB, yKa3aHHOE B PEECTpPe BIAENIbLEB
MHBECTHLMOHHBIX [1A€B Ha MOCJEAHHI pabouuii HeHb
OTYETHOTO MEPUOJA.

Beiruiata  oxoja MO WHBECTULHOHHOMY Iaro
OCYIIECTBJIAETCS  MYTEM  €ro  MEPEYUCICHUs  Ha
0aHKOBCKHMI CU€T, PEKBU3UTBI KOTOPOrO YKas3aHbl B
peecTpe BiafeNbLUEB MHBECTHMLUMOHHBIX MaeB. B cimydae
€ClId CBENCHUsT O PEKBH3MTaX OaHKOBCKOTO CUETa [UIs
NEepeUUCICHUsT [OX04a HE YyKasaHbl WK yKa3aHbl
HEBEpHbIE PEKBU3UTHI OAHKOBCKOIO CYeTa, BhIIUIATA
JIOX0JIa MO0 HMHBECTULIMOHHOMY IIAl0 OCYIIECTBJISETCS HE
nosgHee 5 paboyMx JOHEH ¢ Jathl  [OJY4eHUs
Vipasnsomeil KoMnaHuel HeoOXOAMMbIX CBENECHUM O
pekBu3MTaX OaHKOBCKOIO cYeTa Uil MEepeYUCICHUA
roxozna

5) npaBo  TpeboBaTh OT  YMpaBJisArOUICH
KOMITaHUM MOTALIEHUs] UHBECTULIMOHHOIO Masi U BHIIUIATHI
B CBSI3M C DTHM ICHEXHOI KOMIIEHCALUUH, COpa3sMepHOMH
NpUXOAAINEHics HAa Hero 1ojie B IpaBe oOweH
COOCTBEHHOCTH HA MMYILECTBO, cocTaBisiroiee PouHl, B

ciy4asx, NpeaycMOTpeHHbIX DenepanbHbIM 3aKOHOM
«O0 UHBECTHLIMOHHBIX (OHHAX» M  HACTOSLIMMHU
[MpaBunamu;

6) npaso Ha MOJTy4EHHUE IEHEXKHOI
KOMIIEHCALIUH npu NpeKpalleHu JOroBOpa
JIOBEpUTENIbHOTO  ynpaBieHuss DOHAOM €O  BCEMH

BJIQJIE/IbIaMH  MHBECTULIMOHHBIX MaeB (NpeKpalleHuu
®oHga) B pasMepe, NPONOPUMOHATEHOM MPUXOIAIICHCS
Ha  WHBECTHLIMOHHBIN maii  jgojie  MMYIICCTBa,

BJIQJIEJIBIIEB MHBECTULIMOHHBLIX IMA€B Ha AaTy COCTABJICHUA
CIMCKaA JIML, MMCHNIMX I[paBO Ha IOJYYEHUE [0XOnda IO
WHBECTULUHUOHHBIM IMasiM.

PasmMep  moajiexalliero  BbIIaTe€  BiajesibLam
MHBECTHLIMOHHLIX [MAeB JIOXOJA MO WHBECTULIMOHHBIM MasiM
cocrapinsier 100 (Cto) npoOULEHTOB OT JoXoJa IO
MHBECTUI[HOHHBIM MasiM.

Jloxo[ Mo WHBECTHLHOHHBIM MasiM PacCUUTHIBACTCS
KaK CyMMa MOJIy4EHHBIX B OTUETHOM IMEPHOJE B COCTaB
umyuiectsa PoHua:

- MPOLEHTHOTO I0X0Ma M0 0aHKOBCKUM CHETaM
(cyeram Mo JEMO3UTY);

- MPOLIEHTHOTO 0X0a 110 00JUralusm;

- JUBUICHIOB O
001IeCTB;

aKIHAM AKIUOHEPHBIX

- JUBUIECHIOB IO
SMHUTEHTOB;

aKLUAM WHOCTPAHHbIX

- JIOXOZOB M0 HHBECTHIIMOHHBIM MasiM (KIKsIM)
MHBECTUIIMOHHBIX (POHIIOB.

3a BBIYETOM:

- HQUUCJIEHHBIX B OTYETHOM nepuoae
BO3HArpaxeHum Vpasistoriein KOMIIaHWH,
Creuuaau3supoOBaHHOIO  JEMO3UTapHus, Perucrtparopa,

AymuTopcKkoii opraHu3aluy;

- HAYKCIICHHBIX B OTYETHOM MEPHOJE PACXO/IOB,
CBSI3@HHBIX C JOBEPUTEIIHHBIM YMPABICHHUEM HMMYIIECTBOM
®donpga, nperycMOTpeHHbIX HacrosmuMu [lpasunamu, 3a
HCKJIFOYEHHEM HAJIOra Ha J0OaBJIEHHYIO CTOUMOCTE;

- CyMMBI HAKOIIEHHOI' 0 MPOUEHTHOro
(KynoOHHOr0) [0X0Ja, YMJAa4YeHHOH MpoJaBUy UEHHOM
OyMaru MJd CYMMbl HAKOIUIEHHOI0 MNPOLEHTHOro

(KyNOHHOr0) A0X0Aa, YIUIAYEHHOH MpH NpHOOpETeHHH
UeHHOo# Oymarmu.

Jloxox MO OOHOMY HWHBECTHMLIUOHHOMY  [aro
OnpeIeNsieTCs IyTeM JEIEHHUs JOX0/a M0 HHBECTHLMOHHBIM
MasM Ha KOJMYECTBO MHBECTHLIMOHHBIX IAeB, YKa3aHHOE B
peecTpe BiA/ENblIeB HHBECTHLMOHHBIX MaeB Ha MocjeIHui
paboumii JeHb OTYETHOIO NEPHOJA.

Beliata 10X0Aa MO WHBECTHMLHOHHOMY a0
OCYILECTBIISIETCS IyTeM €ro MepeducIeHust Ha OaHKOBCKHMH
CYeT, PEKBU3UTHI KOTOPOTO YKa3aHbl B PEECTPE BJIAJENbLLEB
MHBECTHLMOHHBIX [MaeB. B ciyuae eciid CBEIEHUSA O
pekBH3UTaxX OAHKOBCKOTO CHETa JUlsl MEepeurCclieHus J0X0aa
HEe yKasaHbl WJIM  YKa3aHbl HEBEPHbIE  PEKBU3HUTHI
0aHKOBCKOIO CUeTa, BHIILIATA 0XO/a 0 UHBECTULIUOHHOMY
NaK OCYILECTBIAETCS HE MO3JHee 5 pabouux JHEH ¢ JaThl

nojydeHust Y OpaBisfomeil  KOMMaHWed HeoOXOIMMBIX
CBENEHWH O pEeKBM3MTaxX OaHKOBCKOIO CYeTa  JUId
NEePEUUCIIEHU 10X0Ja

5) npaBo  TpeboBaTh  OT  VYIpaBIsIOLIEH
KOMITAaHUH MOTallleHHs] HHBECTULMOHHOIO Masi U BBIILIATHI B
CBSI3M C OTHM JIEHEXXHON KOMIIEHCALMH, COpa3MepHOM
Npuxojsmiedcss Ha Hero Jone B MmpaBe 00wl

COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisitomee DoHA, B
clydasix, npemycMotpeHHsIx DenepanbHbiM 3akoHOM «O0
MHBECTULMOHHBIX HOHIAX» U HacTOsAIUMHU [IpaBunamuy;

6) paBo Ha noJjiyueHue TEHENHOM
KOMIEHCALUH npu NpeKpameHHu JIOrOBOpa
JIOBEPHUTENLHOrO  ynpaBiaeHus  DOHIOM CcO  BCEMH
BIAieNbIAMKM  MHBECTHIIMOHHBIX MaeB  (MPEKpalleHUuH

®ouHja) B pa3Mepe, MPONOPLUUOHATLHOM MpUXOAAILEHcs Ha
MHBECTULIMOHHBIN Maii 0Jie UMYIIECTBA, PACcIpeensieMoro
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pacnpe;lemeMoro cpeay Bjaae/ibleB HMHBECTULIMOHHBIX
rnacB.

Cpeau BiaJenbleB HHBECTULIMOHHBIX TACB.

I'eHepajbHbIH JHPEKTOP

— Q Kyauk
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