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1. OBIIHE NOJIOKEHUA

1.1. Hacrosimas [TosmTrka ocyIiecTBIEHUS MpaB Tojoca Mo aKIHsIM, COCTABISIONUM 3aKPbIThIH NMaeBOi MHBECTHLMOHHbIH

¢ona pPLIHOYHBIX (PUHAHCOBBIX MHCTPYMeHTOB «®puaom — IlpembepHslii» (manee — IlonuTka) paspaboraHa B
cootBeTcTBUM ¢ PenepanbHbiM 3akoHOM OT 29.11.2001 Ne 156-d3 «O6 mHBecTHUMOHHBIX (onmax» u [lonoxeHuem o
TpeOOBaHMAX K HOPAIKY M CPOKAM PACKPBITHS HHPOPMAIINH, CBI3aHHON C JESITEFHOCTHIO aKIIMOHEPHBIX HHBECTHIIMOHHBIX
(OHIOB ¥ YNPABISIOMMX KOMIIAHMH IAeBbIX WHBECTHLHOHHBIX (OHAOB, a TaKXKe K COJCPIKAHUIO DPAaCKphIBAEMOH
nHpopManuy, yreepkaeHHbM [Iprkaszom @enepanbHoN CIry:KOBI 10 PHHAHCOBBIM pBIHKaM OoT 22.06.2005r. Ne 05-23/m3-H.

1.2. TlonuTHKa CONEPKUT M3IOKECHUE TTO3UINH, KOTOPOH OyIeT NMPHUACPKUBATHCS YIPABIIAIOIIAs KOMIIAHUS 3aKPhITOTO MTaEBOTO

WHBECTHLIMOHHOTO (OHNA PHIHOYHBIX (MHAHCOBBIX MHCTpyMeHTOB «@Ppumom — IlpembepHblity (manee — donpn) npu
TOJIOCOBAHUM TI0 aKLMSIM Ha OOLIMX COOpaHWSIX aKIHMOHEPOB aKIMOHEPHBIX OOIIECTB, aKIUH KOTOPHIX BXOJST B COCTaB
nmymectsa PoHAA, 1O CIEAYIONIMM BOIIPOCaM:

® 0 peopraHu3aluy,

® 0 JIMKBHJALNHY;

e 00 ompeneneHUH KOINIECTBA, HOMUHAIEHONW CTOMMOCTH, KaTeTOPHH (THIa) OOBSIBICHHBIX aKIIUI U TIPaB,
MIPEAOCTABIIIEMbIX 3TUMH aKIUSIMU;
00 yBEJIMYEHNH YCTAaBHOTO KalMTalla aKIIMOHEPHOTO 00IIECTBA;
00 YMEHBILICHUN YCTAaBHOTO KaIlMTaJla aKIIMOHEPHOTO 00IIECTBa;
0 pa3MeIIeHIH OOIUTaNi 1 WHBIX YMICCHOHHBIX IIEHHBIX OyMmar (KpoMme akIuii);
O BBITJIATC JUBUJICH/I0B,
0 IpOOJICHNH aKIUi;
0 KOHCOJIMJALIMHY aKIIUii;
00 onpenesieHny pa3mMepa BOHArpaIeHNUI 1 KOMIICHCALIMH YWICHAM COBETa AUPEKTOPOB (HaOII0AATEILHOTO COBETA);
00 0cBOOOXIEHNH (WM O BHECEHMH B YCTaB HM3MEHEHHH, NPEAyCMaTPHBAIOIIMX OCBOOOXKIEHHE) JHI, KOTOPOE
CaMOCTOSTENILHO MM COBMECTHO cO cBOMM addmimpoBaHHBIM JHIIOM (JMnamu) npuodpeno 30 u Goee MpoIeHTOB
pa3MeIIeHHbIX OOBIKHOBEHHBIX aKIMH, OT 00S3aHHOCTH MPEATIOKUTH aKIIMOHEpaM NpoJaTh eMy NPHUHAUISKAIINE UM
OOBIKHOBEHHBIE aKIIMW M 3MUCCHOHHBIE LICHHBIC OyMaru, KOHBEpPTUPYEMbIe B OOBIKHOBEHHBIC aKIWH, aKIIHOHEPHOTO
o011ecTBa;
e 0 BHECEHWU B YCTaB WJIM HMHBIC BHYTPEHHHE JOKYMEHTHI, PETyJIHMPYIOIIHE AESATEIbHOCTh OPraHOB AKIHOHEPHOTO

o01mecTBa, MOJIOXKEHUH, MPENMATCTBYIOMUX NproOperernio 30 u Oosee MPOIEHTOB pPa3MEIICHHBIX OOBIKHOBEHHBIX
aKIMH aKIIMOHEPHOTO OOIIECTBA.

2. HOJUTHUKA OCYHECTBJEHUWSA TPAB I'OJIOCA IO AKIIMAM

2.1. O0mMe NPUHIUIBI TOJI0COBAHUS

IIpu rojgocoBaHUM TIO BOMPOCaM, YKa3aHHBIM B 11.1.2., yrnpasnstomias komnanus OoHga B 3aBUCUIMOCTH OT KOJIMYECTBA (pa3Mepa
MaKeTa) aKIUH KOHKPETHOTO aKIMOHEPHOTO OOIIECTBa, BXOAANINX B cocTaB mmymiectBa ®onHna, (manee — OOIIECTBO) TOIOCYET

«3ay,

2.1.1.

«OPOTHUB» UIIN «BO3JACPIKAJICA», PYKOBOACTBYACH CJICAYIOIIMMU HNPUHIHUITAMU:

anaanﬁomaﬂ KOMIIaHUA (DOHZ[a 00s13aHa HCﬁCTBOBaTL Pa3yMHO U ,I[O6POCOB€CTHO, TO €CTb C TOH CTEICHBIO
OCMOTPHUTCIIBHOCTU U 336OTJ'H/IBOCTI/I, KOTOpas Tpe6yeTc;{ oT praBJ’I}HOH.[eﬁ KOMITaHU N (DOHZ[a C YyUCTOM CHGHI/Iq)I/IKI/I €C
ACATCIIBHOCTU U IPAKTHUKU ACJIOBOI'O 060p0Ta.

. 3aKOHHEIC IpaBa W HMHTCPECHI BJIAJCJIBIICB MHBCCTHIIMOHHLIX I1aC€B (DOHZ[a CTaBsATCs BBILIC HHTCPCCOB praBH?[IOH.[eﬁ

koMrnanuu POHJa, 3aWHTEPECOBAHHOCTH €€ JOJHKHOCTHBIX JIMII M COTPYJHUKOB B TMONYYEHUH MATEpPUAILHON W (WIIH)
JIMYHOMN BBITOJIBI.

. Ynopasmsronas komnanus PoHAa MpeaIpuHIMaeT BCe HE0OXOAUMBIE MEphI, HalpaBlIeHHbIE HA COXPAaHHOCTh U IMPUPOCT

uMmyinectsa oxpa.

. praBHfII-OHIaH KOMIIaHUA (I)0H11a HE JOMMYyCKACT NPEAB3ATOCTH, 3aBUCUMOCTH OT TPETBUX JIUI], KOTOPHIC MOT'YT HAHECTH

ymep6 3aKOHHBIM IIpaBaM U MHTEPECAM BJIaJICJIbLICB MHBECCTULIMOHHBIX 11aCB CDOHHEI.

. anaBnmomaﬂ kommanust Douga 6y21€T TOJIOCOBATh «BO3JCPIKAJICA» IO BOIIPOCY, BKIIOYCHHOMY B IIOBECTKY JTHA o01ero

cobpanus akimonepoB OOIecTBa, B Ciydyae e€Clu MO MHEHHIO YTpasisionieil kommannn ®oHJa ee ydacTHe B TaKOM
TOJIOCOBAaHUHM MOXET MPUBECTH K KOH(PIUKTY MHTEPECOB PA3IUYHBIX BIAJICIbIEB HHBECTHIIMOHHBIX acB DoHma b0 Ha
MOMCEHT I'OJIOCOBAHUS praBJ’[fII-OHJ;aH KOMIIaHUA (DOH)Ia HE MOXET ONPEACIIUTD HATUYUC MHTEPECA BJIAJICIIBIICB



HMHBECTHUIIMOHHBIX acB POH/Ia B TOM WJIM HHOM PEIICHHH 10 KOHKPETHOMY BOIIPOCY ITOBECTKH JHS 00IIEro coopaHus
akuoHepoB OOmecTRa.

2.2. TonocoBaHue MO OTAEJIHHBIM BONPOCAM

2.2.1.

22.2.

2.2.3.

2.24.

2.25.

2.2.6.

ITpu rosiocoBaHMM MO BOIPOCY O BBHIIUIATE AUBHIACHAOB IO akuusM OOGmecTtsa, Ynpapisomas kommnanus Oornga Oyner
rojocoBats "HpPOTHUB" B ciydae, €CIM NPHUHATHEM pEUICHHS O BEIUIaTe IuUBHACHAOB OOmecTBa OyAyT HapyIICHBI
OrpaHUYEHUS Ha BBILIATY JUBHACHIOB, YCTAHOBICHHBIE ICHCTBYIOIINM POCCHHCKHM 3aKOHOATEIECTBOM.

Bo Bcex ocTaibHBIX CiTydasx FOJIOCOBAaHUS 110 YKa3aHHOMY Bompocy Ympasisitomas komnanusi @onna Oyaer rosocoBars,
UCXOJsl M3 HWMEIOIIeHCS B €€ paclopspkeHHH HWH(opManuy O pa3Mepax IWBHICHIOB, BBIIJIAYMBAEMbIX JIPYTHMHU
aKIMOHEPHBIMH O0IIECTBAMH, XO3IHCTBEHHAS ISSITEILHOCTh KOTOPHIX M (PMHAHCOBBIC PE3yJIbTATHI CXOIHEI (aHAJIOTHYHE)
C XO3HCTBEHHOW JEITENILHOCTHIO U (PMHAHCOBBIMU pe3ysibTaramu OOIIecTBa, a IpH OTCYTCTBUU Takoil MHGOPMAIMH - U3
npepocraBieHHod OOmiecTBOM HMHGOpPMAlMU O IUIAHUPYEMBIX HAlpaBICHUSX PAacXOJOBaHMs HepacIpeaeneHHOH
npuObUTH, ocTaromieiics B pacropsbkeHnn OOIIecTBa MOciie BBIIUIATH TUBHACHIOB, 1 MHEHHH YTIPaBIAIOIEH KOMIIAHUH
®oHza 0 BIUSHAU 3TUX MEPOTIPHUATHI Ha MOBBIIICHIE CTOMMOCTH (PBIHOYHOM IIeHbI) akiuii O0mecTBa.

[Ipu rojocoBaHUM MO BOMPOCY 00 YBENHYCHHWH ycTaBHOTO Kamurtaia OOImecTBa IyTeM MHPOBENCHHS JOMOIHUTEIHHOMN
SMHUCCHU akiuil Ymparnsromas kommanus ®onma OynmeT ronocoBaTh "mpotuB" B ciyuae, ecnu akiuu OOImiecTsa,
BXOJISIIIIUE B COCTaB akTHBOB DOH/IA, COCTABIISIIOT HE MeHee 25% OT 00IIero KOJMYeCTBa pa3MeIeHHbIX akiuii O0IecTBa,
W TPH TAKOM YBEITHUCHHH YCTABHOTO KamuTajia He OyaeT 00eCIeUYnBaThCs MPEUMYIIIECTBEHHOE MPABO aKI[MOHEPOB
OouiecTBa Ha MPUOOPETEHHUE JOMOTHUTENBHBIX akimid OOIecTBa.

Bo Bcex OCTambHBIX CIyYasx TOJOCOBAHUS 10 YKa3aHHOMY BOIIPOCY Ympasisromas komrmanus @oHaa OyaeT roiocoBars,
HUCXOIss W3 TOrO, YTO IPH MPOBCACHUH YBEIMYCHHUS YCTaBHOro kKammrana OOImecTBa HHTEpEcaM BIAJCIIbICB
WHBECTHIIMOHHBIX TaeB DOHIA COOTBETCTBYET COXpAaHCHHE WM YBEIHYCHHE IPOIICHTA TOJOCOB, IMPEIOCTABIISIEMBIX
akisimu OO1ecTBa, mpuHapIeKamumMu PoHTY, MO0 OTHONICHHIO K OOIIEMY KOJHYECTBY T'OJIOCOB, MPEIOCTABIAEMBIX
BCEMH pa3MeIIeHHBIMH akiusamu OOmecTBa, KpoMe TeX CIydaeB, KOTJa CpeAcTBa, NoxydeHHBle OOImecTBOM mpu
MPOBEACHUM JOIOJHUTCIILHOW SMHUCCHM aKIuil, OyayT HampaBlICHbI Ha IEJIM, CIOCOOCTBYIOIIME [0 MHCHHUIO
VYnpasmnsromeit komnaany @oH/a MTOBBIIICHAIO CTOUMOCTH (PBIHOYHOM IIeHBI) akiuii O0mecTBa.

[pu ronocoBanuu 1o Bonpocy 00 0cBOOOKICHNH (MM O BHECEHHHU B ycTaB OOLIecTBa M3MEHEHHH, IPelyCMaTPHUBAIOIIUX
OCBOOOXKIICHHE) JIMIA, KOTOPOE CaMOCTOSATEIFHO I BMECTE CO CBOMMH adIIMPOBAHHBIME JIMIamMu mproodpeno 30 u
OoJiee MPOLIEHTOB pPa3MEIICHHBIX OOBIKHOBEHHBIX akuuii OOmiecTBa, OT 003aHHOCTH MPEUIOKHUTh aKIIMOHEpaM MpPOoJaTh
eMy MpHUHAIJIS)KAIINEe UM OOBIKHOBEHHBIC aKIIMM W SMUCCHOHHBIC IICHHBIE OyMarw, KOHBEPTHPYEMbIE B OOBIKHOBEHHBIC
aKI[UH, aKI[MOHEPHOTo 00IIecTBa YpaBistoiias komnanus PoHgaa Oyaer rojaocosars "MPOTHB" BO BCEX CIIydYasX, KPOME
TeX, Korma (c yderoM TpeOOBaHWI HOPMATHBHO-TIPABOBBIX aKTOB K COCTaBY M CTPyKType akTtuBoB DoHnma) aximm
OOmiecTBa, BXOMAIIME B COCTaB akTHBOB DOHma, OyAyT COCTaBIsATh HEe MeHee 30 MPOIEHTOB OT OOIIEro KOJIUYECTBA
pa3MmemieHHBIX aknuii OOmecTBa w/min Ynpasistromas kommnaHus QoHga OyIoeT INIaHUPOBATh YBEIWYHUTH KOJIHMYECTBO
akiuii OOLIecTBa, BXOSIIMX B COCTAaB akTHBOB DOH/IA, 10 yKa3aHHOI BEJMUMHBI - B 3TUX JIBYX CIIydyasx YIpaBiistomias
komnaHus @oHma OyIeT roJocoBaTh «3a» M0 YKa3aHHOMY BOTIPOCY.

[Ipu rojocoBaHMU MO BOIPOCY O pasMENICHUH OOJHUraIiii WM WHBIX 3MHUCCHOHHBIX IEHHBIX Oymar O6mecTBa (kpome
akiuit) Ymparmsroniass komnanus @oHpa Oyzer ronocoBaTh "3a" B TeX CIIydasxX, KOTJIa CPEACTBA, IONYYEHHBIE OT
pa3MeleHusl TakuxX IEeHHBIX Oymar OyayT HampaBieHbl OOIIECTBOM Ha I[N, CHOCOOCTBYIOIIME IO MHEHHIO
VYnpasnsroneid komrnannn PoHA TOBBIIEHUIO CTOMMOCTH (PBIHOYHOW ILieHBI) akiuidi OOmiecTBa, B TOM YHCIE, 33 CUET
pa3BUTHsI OCHOBHOH AearensHocTH O6mecTBa. B ocTanpHBIX cinydasx Ymnpasisromas kommnanus @oHja OyneT rojocoBarsb
"mpoTuB" MO yKa3aHHOMY BOIPOCY.

[Tpu ronocoBanny 1o Bompocy 00 ONpeereHN: pa3Mepa BO3HArpaXXJCHUH W KOMIIEHCALMH WIeHAaM COBETa JHUPEKTOPOB
(mabmogarensHoro coBeta) OOmEecTBa, Ynpasinsomas komnanus PoHjga OyneT rojocoBaTh, UCXOs U3 UMEIOIIEHCs B
pacnopsbkeHHH Y npaiisifoniei kommnanun @oHa nHboOpMaKU 0 pa3Mepax YKa3aHHBIX BO3HATPAKACHUIN M KOMIICHCAINH,
BBIIUTAYMBAEMBIX YJIEHAaM COBETOB JAUPEKTOPOB (HAOIIONATENbHBIX COBETOB) JPYIMX aKIMOHEPHBIX OOIIECTB,
XO3HUCTBEHHAsl [EATENPHOCTh KOTOPBIX M (MHAHCOBBIE pPE3yJIbTAaThl CXOMHBI (AHAJOTHYHBI) C XO3SHCTBEHHOMH
JeATeNIbHOCTRI0 U (DMHAHCOBBIMH pe3ynbTaTamMu OOIIecTBa, a NMpH OTCYTCTBHM TakoW WH(OpMAalMH — TOJIOCOBATH
«BO37IEPKAJICS TI0 YKa3aHHOMY BOIIPOCY.

[Tpu ronocoBaHny MO BOIIPOCAM, OTJIMYHBIM OT BOIIPOCOB, YKa3aHHBIX B M.11.2.2.1-2.2.5, Ympasnsromas komnanus Porna
OyleT pyKOBOJICTBOBATHCS OOIIMMH IPHHIUIIAMH TOJIOCOBAHMS, YKa3aHHBIMH B 11.2.1.



