AN-KOHCAAT ) ¥

oLIEHKa BCcex B/OOB MyLLIECTBa /a@'

20

P\

OTHET
8715/0425

06 oueHKe cnpaBeanMBON (PbIHOYHOM) CTOMMOCTM 0bAMraunm
PECIMYB/TMKAHCKOIO rOCYAAPCTBEHHOIO YYPEXAEHUA
"MWHNCTEPCTBO ®MHAHCOB PECNYB/IMKMU KA3AXCTAH", ISIN
KZK200000729, KZT

[aTa oueHku: [aTa coctaBneHuAa otyeTa:
«23» anpena 2025r. «24» anpena 2025r.

3aKasuuK:
00O «Ynpasnsawuiaa kKomnaHua «BocTok-3anaa»

O.Y. 3NN pblHOYHBIX GUHAHCOBbLIX MHCTPYMEHTOB
«®DoHA NepBUYHbIX Pa3MeLLEHUN»

NcnonHutens:
000 «J1/1-KoHcanT»

+7 495 787 68 01
info@LL-Consult.ru
www.LL-Consult.ru




CTpaHuua | 2

' ’ 105082, . MocKBa
o BanaKupeBCKUI nep., 4.1A, oh.8

‘ (495) 787-68-01, (495) 729-65-82
oL|eHKa BCex BMO0B MMYLLIECTBA WWW. LL-Consult.ru

3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMEeM NpoBeAeHMA OLeHKM ABaseTca 3agaHne Ha oueHKy Ne 25 ot «24» anpensa 2025 r. kK Jorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA NEepBUYHbIX pasmelteHnin» n UcnonHutenem — 000 «J1J1-
KoHcant».

Llenb oueHKM — onpegesieHne crnpaBeanBoi (pblIHOYHOW) ctommocTty obamraumm PECNYB/IMKAHCKOIO
FTOCYOAPCTBEHHOIO YYPEXKAOEHWA "MWHWUCTEPCTBO PUHAHCOB PECNYB/IMKU KA3AXCTAH", ISIN
KZK200000729, KZT ana uenei npnobpeTeHMs akTUBOB B COCTaB MMyLLecTBa GdoHAa.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBUA  OUEHOYHOW AEATENbHOCTM, YCTAHOB/IEHHbIX CaMOPEryanpyemom
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHBIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OT4éTa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT cobon AOKYMEHT,
cofeprawmii npodeccnoHabHoe CYyXKAEHWE OUEHLLMKA OTHOCUTENIbHO WTOrOBOM CTOMMOCTM OObBEKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnumBaa (pblHOYHaA) croumoctb o6auraumm PECMYB/IMKAHCKONO rOCYAAPCTBEHHOIO
YYPEXOEHUA "MWUHUCTEPCTBO ®MHAHCOB PECNYB/IMKU KA3AXCTAH", ISIN KZK200000729, KZT no
COCTOAHMUIO Ha «23» anpena 2025 r. coctasuna (HAC He obnaraetca)’:

153,09 (Cto natbaecar Tpu) pybns 09 Koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLEHKU C Y4ETOM
npuseagéHHbix B OTYéTe 06 OueHKe AONYLEHUM W OrpaHWMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarKeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «24» anpena 2025r.

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  8715/0425
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «24» anpena 2025r.

MopaaKoBbIM HOMEp oT4eTa ‘ 8715/0425

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 25 oT «24» anpensa 2025 r. k [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKa3aHue yc/yr No OueHKe MMYLLIECTBA, COCTaBAIOLLEro Naeson
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « POH/, NePBUYHbIX Pa3MeLLeHNN»
Ncnonxntenb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLLEeHKM, BKAOYasA NpaBa Ha 06EKT OLLEHKN

1.1 O6bEKT OUEeHKHU

O6auraumsa PECNYB/IMKAHCKOIO rOCYAAPCTBEHHOIO YYPEXAEHUA "MUHUCTEPCTBO ®UHAHCOB
PECNYBJ/IMKM KASAXCTAH", ISIN KZK200000729, KZT

CocraB 06beKTa OLEeHKU C YKasaHUueMm CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALUKM KaXkaoi U3 ero
yacreit

1.2

XapaKTepuCTUKM 06EKTA OLLEHKU U ero OL,eHMBAEMbIX YacTel UM CCbIZIKM Ha AOCTyMHble ANa
OLLeHLUMKa AOKYMEHTDbI, COAepIKallme TaKue XapaKTepucTuKm

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeSoCTaBNEHHON 3aKa3uMKOM.

14 \ MpaBa Ha 06BbEKT OLEeHKH, yYUTbiBaemble Npu onpegeneHMm CTOMMOCTM 06beKTa OLLEeHKHU

MpaBo cOBCTBEHHOCTM - 3aKa34MK HE MMEET BO3MOKHOCTM YKa3aTb COBCTBEHHMKOB 06BEKTOB OLEHKU U AaHHbIN
daKT He BANSET Ha CTOMMOCTb OObEKTa OLLEHKN.

1.5 ‘ OrpaHuyeHuns (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKKU

He 3apernctpuposaHbl

2 ‘ Lienb oueHkn

[na uenei npuobpeTeHNs akTMBOB B COCTaB MMyLLecTBa GoHAa

depepanbHblil 3aKOH, CTAaHA,APTbI OLLEHOYHOIN AEATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBMMU C KOTOPbIMU MPOBOAMUTCA OLLEHKa

1. depepanvHbiii 3aKoH 0T 29 ntona 1998 r. Ne 135-d3 «06 oueHOUYHOM AeaTenbHOCTU B PO»

2. 06wue depepanbHble CTaHAAPTHI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE NOHATUSA,
ncrnosibayemble B peaepasnbHbIX CTaHgapTax oueHku (PCO 1); Buapl ctoumoctum (PCO Il); Mpouecc oueHkn (PCO ll1);
3afaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkM (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA CneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUNA 06BbEKTA OLLEHKM U LieIN OLLeHKMU:

3. MexayHapoaHbil cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CTaHZapTbl M NpaBuia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMOM OpraHM3aLmen, Yi1eHoM
KOTOPOW ABAAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

13

3

4 Bua, ctoumocTy 1 NpeanocbINIKU CTOMMOCTHU:
4.1 Bupg croumoctu

CnpaBeasivBas (pblIHOYHaA) CTOMMOCTb

4.2 \ MpeanocbinKu cTOMMOCTH

CnpaBeanivBan (pbIHOYHAA) CTOMMOCTb OMNPeAENAETCA UCXOAA U3 NPEANOCHIIKM O MPOAOIKEHUM UCNONb30BAHMSA
ob6beKTa OUeHKN.

5 ‘ [aTa oueHKu

«23» anpena 2025 .

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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6-7 \ JonyweHuna n orpaHUYeHUA OLEHKH, Npeaesibl NPUMEHEHUA pe3ybTaTa OLEHKU
BcAa nHbopmauma, nosydeHHan OT 3aKa3umMKa B 3/1EKTPOHHOM, BYMaXKHOM WM YCTHOM BUAE, pacCmaTpuBaeTca
Kak goctosepHasn. OTBETCTBEHHOCTb 33 3aKOHHOCTb MOJIYYEHUA U AOCTOBEPHOCTb NPEA0CTaBEHHOMN
MHbOPMaLMM HeceT 3aKasumK.
OueHKa NpoBOAMTCA UCXOAA U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAoCcTaBAEHHbIX
[OKYMEHTOB OpPUTMHANAM.
NcxoaHble fAaHHbIe, MCNonb30BaHHble OUeHLWWKOM 1 coaeprKalmeca B OTueTe, CHNTAOTCA AOCTOBEPHbIMMU.
Tem He meHee, OUEHLLMK HE MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, MO3TOMY TaM, r4e 3TO
BO3MOMHO, 4,e/1at0TCA CCbIIKM Ha UCTOYHMK MHbopmaunn. OLeHLLMK He HeceT OTBETCTBEHHOCTM 3a
nocneAcTBUA HETOYHOCTEN B UCXOAHbIX AAHHbIX U UX BAMSAHME HA Pe3y/ibTaTbl OLLEHKM.
OueHLWUK NpeanoiiaraeT OTCYTCTBME KaKUX-TMB0 CKPbITbIX GAKTOPOB, BAMAIOLLMX HA OLEeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMO/Ib30BAHWEM NepeyuncsieHHbIx B OTYeTe JOKYMEHTOB NO OOBEKTY OLLEHKM,
npenocTaBneHHbIX 3aKasumkom. CyKaeHne 0 BEIMUYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BbIAIB/IEHNA MHGOPMALMKM MO OOBEKTY OLLEHKM, [ONOJHUTENbHOM K YKa3aHHOM B OTyeTe.
MpoLecc OLEHKM He BKAOYaeT GUHAHCOBYIO, FOPULNYECKYIO, HAIOTOBYIO MPOBEPKY U (MIN) IKONOTUYECKUIA,
TEXHUYECKUIN U MHblE BUAbI ayauTa U 3KkcnepTuns. OueHKa NpoBOAMTCA UCXOAA U3 NPEeANo/IoKeHMA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAVAIOLLMX HA Pe3ybTaTbl OLLEHKM, KOTOpble MOTYT 6biTb BbIABNEHbI B X0A4€
npoBefeHNA creumanbHbIX BUA0B ayauTa Uan SKCnepTus.
PacueTbl cTonmocTn 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs NoKasaTesiel He OKPYIATCA (€CIM He YKa3aHo MHoe). B pacyeTHbix Tabnunuax, npeacTaBNeHHbIX B
OT4eTe, NPUBOAATCA OKPYI/IEHHbIE 3HAYEHMA NoKasaTesnelt. Takum obpa3om, Npu nepecyeTe UTOroBbIX
3HAYEHW MO OKPYINEHHbIM AAHHBIM PE3ybTaTbl MOTYT HE3HAYMUTEIbHO HEe COBMNaAaTh C yKasaHHbIMK B OT4yeTe.
B coctaB npuaoxeHuit K OTHETy BKAOYAKOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKU OKYMEHTbI, KOTOpPbIE,
no MHeHuto OLEeHLLMKa, ABAAIOTCA Hanboee CyWweCcTBEHHbIMU A1 NOHUMAHUA cogepaHumsa OTyeTa. Bee
MCMNO/Ib30BaHHbIe A/1A OLUEHKU AOKYMEHTbI NPU 3TOM ByAyT XpaHUTLCA B apxmuee UcnonHutens.
UTorosas Be/IMYMHA PbIHOYHOW MINM MHOM CTOMMOCTN OObEKTA OLLEHKM, onpeaeneHHan B OTyeTe, ABaseTca
pekomeHAyemon ana uenei onpeaeneHma HauaabHOW LeHbl NpeaMeTa ayKLUMOHA AU KOHKYPCa, COBEpLUEHMUA
CAENKM B TeyeHne 6 mecaLes € AaTbl COCTaB/EHMA OTYETA, 33 UCK/IIOYEHUEM C/TyYaeB, NPeAyCMOTPEHHbIX
3aKkoHogatenbcTBom PD. MNMpu ncnonb3oBaHMM 3aKa3unMKoOM pe3yibTaToB OLLEHKM NOC/e NCTEYEeHUA JaHHOTO
nepuoaa, OueHLMK He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHYIO HEAOCTOBEPHOCTb CTOMMOCTU 06BEKTA OLEHKU.
OT4eT feNncTBMTeNIEH TONIbKO B NOSIHOM 06beme, toboe MCNob30BaHWe OTAENbHbIX ero YacTen 6e3 nux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKM A0CTOBEPHbI TO/IbKO
C y4eTOM BCex NpuBeneHHbIX B OTyeTe AONYLLEHUI U OFPAHUYEHUIA OLEHKMN.
CykaeHune OueHLLMKa OTHOCUTEIbHO NOlYYEHHOM CTOMMOCTU AeNCTBUTE/IbHO TONbKO Ha AaTy NpoBeAeHUn
oueHKN. UcnonHuTenb n OLEHLWMK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NoC/eAytowmne U3MeHeHUs
3KOHOMMWYECKUX, IOPULMUYECKUX U UHBIX YC/IOBUIM, KOTOPbIE MOTYT MOBAMATL HA CTOMMOCTb 0B BbEKTA OLEHKU.
CTOMMOCTb 06bEeKTa OLLEHKM AEUCTBUTENbHA TONBKO AA eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oLeHKy. McnonHutens n OUEHLLMK He HeCcyT OTBETCTBEHHOCTM 33 MCNO/Ib30BaHUE 3aKa3UMKOM UK TPETbUMM
vuamu pesynbtatoB OTyeTa B APYrux Lensx.
OTueT coaepKuT npodeccnoHanbHoe cyxaeHne OUeHLUKA OTHOCUTENbHO UTOTOBOM CTOMMOCTM 06bEeKTa
OUEeHKN. OLLeHLLMK He HeCeT OTBETCTBEHHOCTM 3a TO, UTO OOBEKT He ByAeT NPoAaH Ha PbIHKE MO LeHe, paBHOWM
CTOMMOCTM 06beKTa, YKazaHHoW B OTyeTe.
Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOB/IEHWE AONOAHUTENbHbIX K YKa3aHHbIM B 3a/laHWUM Ha OLEHKY
AONYLLEHNI N OTPaHUYEHWIA, CBA3AHHbIX C LEe/blo OLEHKM U cneumdurKoli obbekTa oLeHKU. NepeyeHb AaHHbIX
AONYLLEHNI U OTPaHUYEHWI f0MKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHu4eHMa Ha UCNONb30BaHMUe, PacnpocTpaHeHue u nybankauumio OTyeTa, 3a UCKNOYEHUEM CNIYYaEeB,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPaBOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 ‘ dopma cocTaBneHua otyeTa 06 oueHKe

OtueT nepesaetca 3aKa3umKy B popme 31eKTPOHHOrO A0KyMeHTa. OTYeT fo/1XKeH BblTb NOANWUCAH YCUAEHHOM
KBaANPULMPOBAHHOM 3N1EKTPOHHOM NOANUCHIO B COOTBETCTBUM C 3aKOHOAATENbCTBOM P® oueHLmMKa nam
OLLEHLLMKOB, KOTOPbIE NPOBEN OLEHKY, a TaK}Ke NoANUCLI0 pykoBoauTena NcnonHntensa, nam ynoaHOMOYEHHbIM
UM NNLOM.

10 MNpouaa nHpopmauma

10.1 | CoctaB u 06beM AOKYMEHTOB U MaTEPUasIoB, NPeACTaBAAEMbIX 3aKa3UMKOM OLeHKU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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MepeyeHb AOKYMEHTOB, UCMONb3YEMbIX OLLEHLUMKOM M YCTAaHABIMBAIOLLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIE
XapaKTEPUCTUKM OOBEKTA OLLEHKM, A0KEH bbITb NpuBeseH B OTyeTe.

Heo6Xx0AMMOCTb NPUBNEYEHUA BHELUHMX OPraHM3aumii  KBaAMPULUPOBAHHDbIX OTPACNEBbIX
cneuuanncTos

OTcyTcTByeT

10.3 \ Mpeanonaraemblie N0Nb30BaTENN PE3Y/IbTAaTOB OL,EHKU U OTYeTa 06 oueHKe (MOMUMO 3aKa3uyMUKa OLLeHKHU)
OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBO CTOMMOCTH

Pe3ynbTaT OUEHKM J0/KEH ObITb BbIpaXKeH B PyHaAX UM MHOM BantoTe C yKasaHMEM IKBMBANEHTA B pybasx.
Pe3ynbTaT OUEHKM J0/KEH BbITb NpeacTaB/ieH B BUAE Yncaa (6e3 yKazaHWa MHTepBaia 3HAYEHUI) U MOXKET
ABNATLCA Pe3y/NbTaTOM MaTEMATUYECKOTO OKPYT/IEHUA.

10.5 \ Cneunduyeckune TpeboBaHUA K oTyeTy 06 OLeHKe

OTcyTcTBYIOT

HeobxoanmocTb npoBeaeHUA A0NONHUTENbHBIX UCCEA0BaHUI U onpeAeieHUA UHbIX PacyYeTHbIX

10.6 | BennuYMH, KOTOpbIE He ABAAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM € peaepanbHbIMU CTaHAAPTAMMU

10.2

OLLeHKMU

OTcyTcTBYeET

10.7 WHasa nHpopmauus, npegycmoTpeHHasa ¢pegepasbHbIMU CTaHAAPTAMU OLLEHKU ANA OTPAXKEHUA B
33[,aHUUN Ha OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr

CroumocTb ycnyr Bratovaet HAC 5%

11.2 ‘ Cpok nposefieHUA OL,EeHKU

3 (Tpwn) pabounx gHA ¢ Aatbl NoagnucaHMA 3a4aHua Ha oueHKy Ne 25

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka 6usHeca — Ne034112-3 ot 02 ceHTabps 2022 T.
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLEHKa W 3KCNepTM3a 06BbEKTOB M NPaB COHCTBEHHOCTY.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemum um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCyLLECTB/IEHNW OLLEHOYHOW AeaTenbHocT. CTpaxosaTenb —banawos Bnagumup
MeTtposuuy. Ctpaxoswmk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLIMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3HYUKE OLLEHKU

NonHoe HanmeHoBaHne

061WecTBO € OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAoLLan KOMMIaHMA
«BocTok-3anaa» [.Y. 3aKpbITbiM NaesBbiM MHBECTULMOHHbIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NepPBUYHbBIX Pa3MeLLeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX PasMeLLeHNA»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8715/0425
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro pMAMYEecKoe MLo | MOCKOBCKas perncTpaumMoHHas nanara
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHWA OTBETCTBEHHOCTU

Ne202/2024/CN134/765 ot 28.05.2024 .
IOPUANYECKOrO NLA

CTpaxoBLUKK 000 «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2024 r. no 28.05.2025r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTM B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUMYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AKJIOMMA TPYOOBOW [JAOrOBOP, W
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHUKOM, aKLUMOHEPOM, [AO/BKHOCTHbIM /IULOM  MAK
PaboOTHUKOM HOPUANYECKOrO NMLE — 3aKa3uymKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIN MHTepec B 06beKTe
OLLEHKM; He COCTOUT C yKa3aHHbIMU NLAaMKN B 61M3KOM POACTBE UAN CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OUEeHKWM BeLWHbIX Nan 06A3aTeNbCTBEHHDbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AMbo UHbIX 3anHTEPEeCOBaHHbIX NUL, B AeATeNbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEXKAWMX BbIACHEHUIO UM ONpPeaesieHMI0 NPU NPOBeAEHUU OLEHKMU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe AMLO, C KOTOPbIM OUEHLUMK 3aKAUUA TPYAOBOM AOFOBOP, HE MMEET UMYLLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEeXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBoWn
[0roBop, 3a NpoBeJeHUe OLEeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOI BENUYMHbBI CTOMMOCTU 06beEKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKU U UHbIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX peKomeHaaumi no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMpyemMoin opraHuMsaumen, Y1eHoM KoTopom
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n metoapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3.  VHble HOpMaTMBHbIE NPaBOBble aKTbl B 06/1aCTN OLLEHOYHON AeATENbHOCTH:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3bIKe), opUuLManbHbIA NepeBo KOTOPOro CAyXUT MpuaoxKeHmem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHMYeHNA OLEHKU, Npeaenbl NPUMMEHEHUA pe3ybTaTa OUEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUuEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEry/iMpyemMoit OpraHu3aumnen, Y1eHOM KOTOPOM ABNAETCA OLLEHLLMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YyEMbBIX TEPMHUHOB NPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHWHMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gnsi NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MNOJIYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMAUMM OLEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHET» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425



!’ (I(l CtpaHuua | 13
14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uMK HE MMEET BO3MOMKHOCTU YKa3aTb COOCTBEHHMKOB OOBbEKTOB OLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMsX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLUEHKY Ha OCHOBaHWUM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuyMKoM He 6blna npegocTasneHa uHbopmauus o
6anaHcoBOM CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHGOPMaUUKM He MNOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa SMUTEHTA
dmuTteHTOM obanraumm asnsetca KasaxcraH.

PbIHOK BHYTPEHHWX TOCYAapCTBEHHbIX LEHHbIXx 6ymar KasaxcTaHa npeacTaB/ieH rocyAapCTBEHHbIMU
KasHauyelckumm obsasatenoctBamm  Pecnybamkm  KasaxctaH. O6bem W yC/lOBMSA  KaKgoro BbiMycka
KasHauyelcKux 06s3aTeNbCTB YCTaHaAB/MBAOTCA SMUTEHTOM B Npeaenax JIMMUTa NpaBnTeIbCTBEHHOTO 40T
M PacxofoB Ha ero o6CNyKuBaHUe, YCTAaHOB/IEHHbIX 3aKOHOM Pecnybaunkum KasaxctaH o pecnyb/iMKaHCKOM
6loaKeTe Ha COOTBETCTBYOLWMI NePUOA,

ObecneyeHMeEM peryinpoBaHuA, rocygapCTBEHHOrO M rapaHTMPOBAHHOIO rocyAaapcTBOM 3aMMCTBOBAHMA
3aHMMaeTCcA CTPYKTypHOe noapasaeneHne MuHuctepctso ¢mHaHcoB PK - [lenapTamMeHT rocyaapCTBEHHOIO
3aMMCTBOBAHMA. [lenapTameHT onpeaenseT 0OCHOBHbIE HaMNpaBaAeHUA rocy4apCTBEHHOM A0NATOBOM NOANTUKN
Pecnybankun KasaxctaH u popmMmunpyeT niaH BbiMyCKOB roCyAapCTBEHHbIX LieHHbIX 6ymar. CooTBeTCTBylOWME
OOKYMEHTbI MOYHO HaWTWU Ha caliTe eAMHOM NNaTGOPMbl MHTEPHET-PECYPCOB FOCYAAPCTBEHHbIX OPraHoOB
KasaxcraHa.

MuHOUH PK BbiNyCcKaeT cneaytowme BuAbl KasHauyencKkmx 0b6sa3aTenbeTs:

e MEKKAM - KpaTKOCpOYHble Ka3Hayelckue ob6A3aTenbCcTBa, BbiMyCKaemble Ha CPOK A0 12 mecaues C
OVUCKOHTOM K HOMUHaNy;

e MEOKAM - cpeaHecpouHble KasHauyelcKne 00653aTenbCTBa € GUKCUPOBAHHBLIM  KYMOHHbLIM
BO3HarpakAeHnem, BbIMyCKaemMble CO CPOKOM obpaweHuna oT roga Ao 5 net. Bbinnata KynoHa
ocyLlecTsnAeTca 2 pasa B rog;

e MEYKAM - ponrocpoyHble KasHauyelickne 06s3atenbCtBa € GUKCMPOBAHHBLIM  KYMOHHbIM
BO3HarpaxkAeHnem, BbinycKkaemble CO CPOKOM obpallleHus cBbiwe 5 neT. Boinaata KynoHa NpoBoAMTCA O4MH
pas3 B rog;

e MOWMKAM - cpeaHecpoyHble KasHayelckne o6a3aTenbcTBa C  WMHAEKCUMPOBAHHLIM - KYMOHHbLIM
BO3HarpakaAeHMem, BbiNyCcKaemMble CO CPOKOM obpalleHus oT roga Ao 5 net. Boinnata MHAEKCMPOBAHHOIO
KynoHa OCyLLecTBAAeTCA 2 pas3a B rof, a MHAEKCAuMA 3aBs3aHa Ha 3HAYeHUMM MHPAAUMKM 3@ UCTEKLUMIA
KYNOHHbIV nepuos;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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e MYUKAM - [0ArocpoyHble KasHayelckne o06a3aTenbcTBa € MHOEKCMPOBAHHLIM - KYMOHHbLIM
BO3HArparkAeHMeM, BbIMYyCKaemble CO CPOKOM obpalleHus cBbiwe 5 fneT. Bbinnata MHAEKCMPOBAHHOMO
KYMOHa OCyLLEeCTBAAETCA OAMH pa3 B ro4, MHAEKCaALMA TaKKe 3aBA3aHa Ha 3HAYEHUN MHPAALMN 33 UCTEKLLINIA
KYMOHHbI Nepnos;

e MEYXKAM - ponrocpodHble cbeperatesibHble Ka3Hauyeinckme o6A3aTenbCcTtBa € MHAEKCUMPOBAHHbLIM
KYNOHHbIM BO3HarpaxkgeHnem. [lo cBovm xapaktepuctukam MEYXKKAM noxoxu Ha MYUKAM,
€AMHCTBEHHOE pas/iMune Mexay HMMKM B TOM, YTO OAHa BTOpAA CPoKa obpalueHuna obA3aTenbcTB TMNa
MEYXKAM npoucxoamt cpean neHcMoHHbIX poHaos, AO "EHIM®", KomnaHM No cTpaxoBaHWUIO KM3HU U AO
"IrPCC". Mocne nUcteyeHUsa ykasaHHOIO CpOKa obpalleHne KasHavyelckux 06sa3aTesibCTB OCYLLECTBAAETCA Ha
cBO6OAHOM OCHOBE;

¢ MAOKAM - cneumanbHble cpeHECPOYHbIE Ka3HaYencKme 0b6a3aTeNnbCTBa, IMUTMpPYyeMble B gosnapax CLUA
M BbIMyCKAaeMble CO CpoKamu obpalteHma 2 n 3 roga. PasmeleHune ocywectenaeTca cpeam GmsnuL, nytem
nognucku. [lgaxkabl B Te4eHne roga no AaHHbIM Hymaram BbinaaumBaeTca GUKCUPOBAHHbBIN KYMNOH.

KasHauelickme 06A3aTenbCcTBa PasMeLLaloTca Ha ayKuMoHax, NpoBoAMMbIX MWHUCTEPCTBOM (UHAHCOB
Pecnybnmnkn KasaxctaH, nocpeacTBOM NPOBEAEHMA MOAMUCKM UM ApYyrMMKM  cnocobamu  TOPros,
YCTaHOB/IEHHbIMM BHYTPEHHUMM npaBunamu. MHbopmauma o gaTtax NpPoBeAEHMSA U NNaHOBOM obbeme
pasmeLl,eHMs KasHauyenckmx obasaTenbcTs Ny6aNKyeTcs Ha caliTe KasaxcTaHcKol ¢oHaoBol bupxn (KASE).

CsBeaeHusa 06 oueHuBaemoi LeHHo bymare
PucyHok 1. O6auraumm: KasaxctaH, MEOKAM 13.9% 16sep2026, KZT (KZK200000729)

O6nurauyuu: KasaxcraH, MEOKAM 13.9% @ cowm | 8ortepotmen 17 DoSeauoswl
16sep2026, KZT (KZK200000729)

M 8aa1

B oOpauienw 430036 011 000 KZT 25.06,2024 16.09.2026 () 1404 2025
f oen 1429 KZT
F sae
Icnepr A D88
AKPA BEBe
Kasaxcran 13,90% 98,0079% 16,108% MATURITY / 1,28
KOTUPOBKW Ha 3aKpbiTHe
23042025 98,0078 980080 980079 16,108 16,108 16,108 14394
KASE 23042025 900076 980080 96,0078 16,108 16,108 16,108 14395 200 983 248
Duncatsr KASE (PolsOvHnIe Uekbl) 23042025 saaies 15,388 e
ANCHIM IR yeac T 78 22042025 97,5590 16,510
™ 18042025 08,5689 99,0821 15,600 15,150
Kaaaxcras

FocypapCTReHIE

O6bém Homuran
430 036071 000 KZT 1000 KZT
430 036 011 000 KZT ‘ ! 1000 KZT
430 036 011 000 KZT
Pwmcrmer
820 640 793 USD
KASE MOMO4B 0054 (Omeusssnan

ANCUSARNE ML, IMHTHPOBasHDIS
MuSwiom P 1409 2022)

https://cbonds.ru/bonds/1332857/

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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15. AHA/IU3 PbIHKA OBBEKTA OLUEHKW, BHELWWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanu3e pbiHKa 06bem MccneaoBaHnin onpeaeneH OUEeHLWMKOM UCXOAA U3 MPUHLMNE A0CTaTOYHOCTY.

B COOTBETCTBUM C MPUHLIMMOM [AOCTaTOYHOCTM OTYET 06 OLEHKE HE [IO/IKEH COAEPMKaTb MHPOPMALMIO, He
MCMOJb3YIOLLYIOCA MPU NMPOBEAEHUM OLLEHKMU NPU ONpeaeseHNN NPOMEKYTOUHbIX U UTOTOBbIX PE3y/IbTaTos,
€C/ OHa He ABfiAeTcA obA3aTesibHON cornacHo TpeboBaHMAM deaepanbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB M MNPaBW/ OLLEHOYHON [AEATE/IbHOCTM, YCTaHOBJIEHHbIX CaMOPEry/IMpyemMoi opraHusaumen,
uNeHoM KoTopoi asaAetca OUEHLIMK, NOArOTOBMBLLNIA OTHET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLeHKMU

CoumanbHO-3KOHOMUYECKOEe nosoXKeHne KasaxcTtaHa no coctoaHuio aHBapb 2025

r.2
Aueaps 2025r. Aueape 2025r.
Ausaps 2025r. K aHeapio 2024r, K pexabpio 2024r,
8 NpoueHTax 8 NpoLeHTax
CoymanbHbie nokasarenm
HUCNEHHOCT L HACLNEHNA HA KOHEL Neproaa, Yenoeex 20300618 101,23 1001
HUCNo poaMBILKMXCH, YenoBeK 2507 ~24,40 -16,59
“HuUcno ymepunx, senoeex 10720 -16,51 -11,50
HUCNO UMMHIPAHTOB, YeNoBeK 8 -2992 -91,99
HUCN0 IMUIPAHTOB, YenoBex 98 -83.78 -85,76
CpegHesylleson HOMHHANLHLIR QeHeXHLIN Q0X0A
(oyesika, npegsapurTensHee faHHbe), Tewre
(B cpegHem 3a mecswy) 213652 1054 97,0
PeanbHbiit fleHexHsn gqoxon
(ouesika, npegsapurTensHbie gaHHse), % - 96,8 959
HucneHHocTs Be3paboTHbIX, ThiC. Henosex
(npepsapurensHan oyeHxa) 4478 990 999
HHCNEHHOCT b 3aperncTpHpPOBaHHLIX BespaboTHeIx,
THIC. YenoBex 2817 1065 1468
Ypogest Geapaboruysl, 8 npoueHTax (npegsapurensHan
ouerka) 45
Jona 2aperncTpupoBaHHbix bespaboTHsIX, 8 NpoyeHTax 29
Yposesk cxpsiTon BeapaboTuysi, 8 npoyexrax 03
CpegHemecnuHas HoMUHaNLHan 2apaboTHan nnara
ofHoro paboTHuka, redre (IV ksapran 2024r )+ 434 982 1105 1114
WHaeke peantbHon 3apaboTHoN NNaTel, 8 NPoOLeHTax
(IV xsapran 2024r.)+ - 1018 1089
BKoHOMMYECKHE NOKa3aTenu
WHaeke norpeburensckux Yes, 8 NpoyeHTax - 1089 1011
VHQeKC UeH NpeanpusTit-Npon3soauTencei 109.4 100.4
NPOMbLILNEHHON NPOAYKUMM, B NPOLEHTaxX : g
VHAexc ueH NPoK3BoAUTENSR NPOAYKUNA CeNnbEKOro a75 1000
XO3AWCTEE, B NPOUEHTax { 3
MHAexC LeH B CTPOMTeNsCTBe, B NPoLeHTax - 1014 1001
MHAexce ued onToebIX Npoaax, 8 NpoyesrTax - 1039 1010
Mugexc Tapudhoe Ha Nepesoaky rpy3os BCeMn Bngamn 1038 1007
TPAHCNOPTA, B NPOLUEHTAaX ; ;
WHgexc rapndior Ha yenyru NONTOBLIE U Kypbepekue 1095 1091
AN 0PUAKYECKMX NKL, B NPOUEHTAX ' !
MHaexc Tapndhor Ha yenyr CBR3K ANA I0PUANHeCcKnx 1001 1001
KUY, 8 NpouexdTax ! !
2 https://stat.gov.kz/upload/iblock/a89/p7ljlzwq38ghtjw96yrl4gol1p1n3zg4/%D0%96-01-

%D0%9C%2002%202025%20(%D1%80%D1%83%D1%81).pdf

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
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KpaTKocposHbIA 3KOHOMUYECKWA MHAWKATOP,

MNpA. TeHre (PacCUMTLIBAETCA NO PeansHOMY Temny

POCTa WeCTH OTPAcNen - CeNnbexoe X03RRCTRO, 79356 1045 63,7
NPOMBILNEHHOC TS, CYPOMTENLCTBO, TOPIOBNS,

TPaHCNOPT, CBA3L), MNPA. TeHre

Banoson sy TpeHHNA NPOAYKT, MAPA. TeHre . - -
MHBEeCTUUNM B OCHOBHOM Kanuran, Mnpa. Texre 8071 1002 223

PoanMusHan Toproens No Bcem xaHanam peaniaayim, 13168 1042 440
MNpA. Tesre
BuewHeToprosein 0BopoT,MnH. gonnapoe CLUA 91438 897 696
3KenopT ToBapos, MnH. gonnapos CLUA 51079 864 685
WmnopT Togapos, Mnx. gonnapos CLUA 40359 94,2 710
OBvem npoMsinesHon npoayKymu (Toeapos, yenyr), 44027 86.2 1023
MNpA. Tesre
O6vem Banosoro esinycka npogyxuun (yenyr)
CENLCKOro, NECHOM ¥ phIBHONO X03ANCTEA, 215, 7 1038 474
MNpA. TeHre
Dbvem crponTensHeix pabor, Mapa. Texre 1405 1127 69
Mepesoaky rpy208 BCEMH BAAaMK TRAHCNOPTa, 903 182 89.0
MIH. TOHH
Ipy200B0poT BCEX BUAOE TPAHCNOPTA, MAPA. TKM 459 1138 974
OBBeM yenyr NOYTOBOM M KYPLEPCKON AeRTENLHOCTH, 62 1016 81.0
MNpA. Tesre
OBBeM yenyr c8aaun, MNpa. TeHre 1166 995 953
PextaBensHocts (YELITONHOCTE) NPeAnPHATHA K 171
opranmzaymia, % (Il ke 2024r.) :
LeBuropcKan 3af0NKeHHOCTL NPeANPUATHA 1

“ 200487
opranvzauynin, Mnpa. Texre (Il ke, 2024r)
3aponkeHHocTs No oBAZarensCTBaM NPeanpPUaTHR N

. 741681
oprasmzaymin, Mnpa. Tedre (il ks, 2024r.)
HenexHan macca M3, mnpg. Texre 446841 1195

BbiBOAbI O BAMAHUM BHELWHUX PAKTOPOB Ha PbIHOK 06beKTa OLEeHKMU, B T.4. BbIBOADI
O TeHAEeHUMAX, HAMETUBLUUXCA Ha pPblHKe, B nNepuoa, npeallecTBylowmii pgate
OLLeHKK

Ha ocHoBaHWMM NpoBeaeHHOro aHaansa OueHLWmKom 6bin caenaH BbiBO4 O TOM, YHTO MaKPO3KOHOMMUYECKUE
TeHAeHUWN, O6LU,a‘r'| NONNTUYECKAA U COouMaZibHO-IKOHOMMYECKaA obctaHoBKa B Poccum okasbiBatoT
HeratTMuBHoe B/INAHME Ha PbIHOK OUEeHNBaeMOro obbeKTa.

BAnAHWe BHelHUX GaKTOPOB HaxoAMUT OTParKeHWe B TeHAEHUMAX, HaMETUBLUMXCA Ha PbIHKe, B Nepuoa,
npeaLwecTsyOLMIA AaTe OLEHKMU.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUMKEHME MHBECTULMOHHOW aKTMBHOCTU K3-3a
OrpaHWYEHMIN OOCTYyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPaHHOMY), COKpaLLEHME Y4aCTHMKAMM PbIHKa
rOPM30HTa NNAHMPOBAHMUA N3-32 MaKPOIKOHOMMYECKOW HECTaBUABHOCTY.

15.2 NonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

MocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OLI,EHLLI,MKy He npeactaBaAaeTcA BO3MOXKHbIM OonpeaennTb
NoNI0XKeHne opraHnsaunun B oTpaciaun.

15.3 OcHOBHbIE ueH006pa3ymmMe (I)aKTOpr

OueHWwy KoM bbin onpeaeneH nepeyeHb OCHOBHbIX GaKTOPOB, BAUAIOLWMX HA CTOMMOCTb BU3Heca.
K AaHHbIM paKTOpam oTHoCATCA:

1. BHeob60poTHble M 060POTHbIE aKTUBbLI OPraHU3aLUK;

2. [lonrocpouHble 1 KPaTKOCPOUHble 06A3aTeIbCTBa OpraHun3aLuy;

3. [oxoabl M pacxoAbl OpraHM3aLmm.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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BaunaHune ueHoobpasyowmx GakTOpoB Ha KauyecTBEHHOM YpPOBHe Mo NpuHUmMNy — «Bonbluee / mMeHbluee
3HauyeHue dakTopa — bosblee / MeHbluee 3Ha4YeHWE CTOMMOCTM Y, KaK NPaBu/o, caeaytouee:

Yem 60/1blle CTOMMOCTb aKTUBOB OpraHn3aLum, TeM Bbillle CTOMMOCTb 06beKTa OLEHKH;
Yem 60nblue pasmep 06A3aTeNbCTB OpraHM3aLmn, TEM HUKE CTOMMOCTb 06beKTa OLLEHKMU;
Yem 60/blUe pasmep A0X0A0B OpraHU3aL MM, TeM Bbille CTOMMOCTb 06beKTa OLEHKMU;
Yem 60/blle pasmep pacxoAoB OpraHM3aLmmn, TEM HUKE CTOMMOCTb 06bEKTa OLLEHKM.

AHaNN3 KOANYECTBEHHOTO BIMAHNA LIeHO06pa3yoLMX GaKTOPOB Ha CTOMMOCTb OBbEKTa OLLEHKM NPUBOAUTCA
B HacTosiwem OTyeTe B pamKax NpoBedeHUs pacieToB CTOMMOCTM Pa3NYHbIMM NOAX0A3MM.

15.4 Mpoune pbIHOYHDbIE [AaHHbIe, MUCMNOJIb3yemMble B NOC/AEAYIOLLMUX
pacuetax AnA yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLEeHKU

MNpoune pbIHOYHbIE AaHHblE, UCMONb3yeMble OueHwmKkom B nocneayrowmnx pacdyetax OnAa yCraHoB/1EHUA
CTOMMOCTU 06bEKTa OLLE€HKWN, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXoA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAaHAAPTAX OLUEHKM, C LEeNbio NOyvyeHuA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLEHLMKY HEeobXOAMMO YuYMTbiBaTb CrneunuduKky obbeKTa OLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OUEHKU. B To »Ke Bpemsi OLEHLMK MOMKET UCMNO/b30BaTb OAUH Noaxoq U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblii noaxon npeacTaBaseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX ByaywMX [AEHEKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, Korga CylecTByeT AOCTOBepHas WHpopmMaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa MNPUMEHAIOTCA pPas/indHble MeTOoAbl, OCHOBaHHbIEe Ha AUCKOHTUPOBAHMMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTHU 6u3Heca MeTodaMMn AO0XO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM WM BeMUYMHbl Byaylmx AeHEeMKHbIX MOTOKOB WAW MHbIX MPOTrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 MPOrHosnpyemble JeHesKHble MOTOKM WAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTca ganee NyTem BblYMTaHUA U3 NOJYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).
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3. OnpegeneHuve NpoAO/IKUTENBHOCTU MEpPUoAa, Ha KOTOpbli OyaeT NOCTPOeH MPOrHO3 AeHeXKHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, segyuieit busHec, ctabuansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHua. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNbHOCTU TaKOW OpraHuM3aumu, WCMOoJsib3yeMblX B pacyeTe COrnacHo BblI6paHHOMY MeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaywen 6M3Hec, KOoTopas Belacb paHee B TeyeHWe penpeseHTaTMBHOrO Nepuoaa, PaccMOTPeHUs
MaKpPO3KOHOMMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanusauMu, CTaBKM AMCKOHTUPOBAHMA AOJ/IKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
YyacTM ero WHONAUMOHHOW (HOMMHANbHbLIA WAW  peanbHbid  AEHEXHbIM MNOTOK) M HanoroBow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNA OLEHKM OObEKTA OLEHKM, MpU  KOTOPbIX MCMOAb3yeTcd  AMCKOHTMpPOBAHME.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXMWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei busHec, C yyeTom crnpaBes/IMBON CTOMMOCTU HEOoNepaLMOHHbIX aKTUBOB M 06A3aTeNbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OObEKTA OLEHKM.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHoOBOro paBHOBECHUA N 3aMeELLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBeEpPLUEHHbIX CAENOK, TaK U LEeHbI npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLEHKMN.

B pamKax cpaBHWUTE/NIbHOrO NOAX0Aa OUEHLLWK onpeaenaeT CTOMMOCTb 06auraLmii, naes, 401ei B yCTaBHOM
(cknagoyHoM) KanuTane, UMYLLECTBEHHOTO KOMMJEKCa Ha OCHoBe WHpOpMauMW O LeHax CAenoK C
obauraumamm, naamu, AOAAMM B YCTaBHOM (CKNaAOYHOM) KanuTane, MMYLLECTBEHHbIMW KOMIMIEKCamM
opraHuM3auMin-aHasoroB C YY4eTOM CpaBHeHMA ¢UHAHCOBbLIX W MPOM3BOACTBEHHbLIX MOKasartenemn
AeATeNIbHOCTU opraHM3aLnin-aHa 0ros 1 COOTBETCTBYIOLLMX NMOKa3aTenen opraHmMsaumm, seayuiei 6usHec, a
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TaKXe Ha OCHOBe LI,EHOBOI\/‘I VIHd)OpMaLI,VIVI O npegbiaywmnx cgenkax c 06ﬂl/II'aLl,Wr'IMM, naamu, OonAMun B
YCTaBHOM (CKJ'IaAO‘-IHOM) Kanutane, MMyuleCTBEHHbIM KOMNIEKCOM OpraHunsauum, Be,u,yu.l,eﬁ busHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, OM3HEC KOTOPOM OLEHMBAETCA, C TOYKM 3PeHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHMe NOoNOXeHUa opraHusauum, Beaylwein OM3HeC, B OTPAcAM U COCTaB/EHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06BbEKTa OLEHKN. BbIbop MyIbTUNIMKATOPOB A0KeH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNANKATOPOB Ha OCHOBEe VIHd)OpMaLI,VIM Nno opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WM WMHBECTMPOBAHHOMO KanuTana OpraHu3auumu,
Beaywei 6M3Hec, NyTemM YMHOMEHUA My/AbTUMIMKATOpPa Ha COOTBETCTBYIOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 6o0see 4YemM OOHOMO MyNbTUMIMKATOPA, OLUEHLWMK MpPoBOAMT 060CHOBAHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueir 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOWM
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OueHLWMK Npu NPUMEHEHUN CPABHUTENbHOTO NOAX0Aa TaKXKe MOXKET NPUMEHATb MaTemMaTUyeckne 1 NHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI noaxon npeacTaBnseT coboi COBOKYMHOCTb METOAO0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHum
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) obbeEKTa OLEHKM U (MAKN) ero KOMMOHEHTOB. 3aTpaTHbIA NOAXO[ OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSETCA B Tex C/yyasax, Koraa CyllecTByeT [0CToBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pa3/InyHble MeTOAbl, OCHOBAHHbIe HA onpeAeneHnn 3atparT Ha
COo34aHune TOYHOM Konuu obbekTa OUuEeHKN nnun O6'b€‘KTa, MMeroLLero aHasorm4yHbole nosesHbole CBOMCTBaA.
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTU MpUHaA/NEeXaWmMX opraHM3auum, Beaylen OM3Hec, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSIETCA C YYETOM OMMUAAHMIA OTHOCUTE/IbHO MEPCNeKTUB AeATeNbHOCTU opraHusaumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3aJl0/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanu3aumen akTMBOB U NpeKpalleHuem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHunsauuu, Bep,yu.l,eﬁ 6M3Hec,‘

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6W3Heca, 4YacTbio KOTOPOro OH ABAAETCA, B CWUAY YHWKAAbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMeuManmM3npoBaHHble aKTMBbl Ha MNpPeaMeT HaAuuuAa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6F|3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTM WMCNOAb30BaHMA AnMb6o0 ob6ocHOBaHMue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemble LieHHble bymaru obpatiatotca Ha GOHLOBOM pbiHKe. lpMMeHeHWe CPaBHUTEbHOMO NoAX0Aa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCTtoAllero OT4yeTa M uenn ero UCNoab3oBaHUA, T.K. B ycnosumax
pa3BUTOro pbiHKa AaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Ucxoan 13 BbILLEU3NIOXKEHHOTO, B paMKax HacToswero OTyeTa 6bl1 UCNOJIb30BaH TONbKO CPaBHUTE/bHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rpaHuLbl KonebaHn pbIHOYHOM LLeHbl LEeHHbIX Bymar B uenax 23 rnasbl Hanorosoro Kogekca Poccuiickomn
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUlicCKUM 0p2aHU3amopomM mopaossau Ha PbIHKE UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX COesioK cocmasndaem He meHee 8ecamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
UeHHbix bymaz (hoHO0B0U bupxcu) C UeHHbIMU BymMazamu mo2o He 8biMNycKa 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 0pP2aHU3aMopPd MopP208suU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHel coenku cocmasuna 500 meic. pybneli unu 6onee, ecnu
06vem cOesnoK 8 meveHuUe mopao8o20 OHA, M0 UMo2aM KOmMopo20 paccHumsleaemcs pbIHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuuya 1. NoKasatenn MHAUKATUBHOM LLEHbI LLleHHO 6ymaru
KOTMPOBKW Ha 3aKpLITHe

2304 2025 SA 078 58 0080 28,0079 16,108 16,100 16,108 14394

KASE 23.04 2025 980078 GE0080 98,0078 16,108 6,708 16,108 14395 299 983 848

Ta6bauua 2. PacueTt cnpaBeaamBoii (pbiHOYHAA) cTOMMOCTM O6beKTa OLEHKU B paMKax CPaBHUTE/IbHOTO
nogxoaa

LieHa ot
HOMMHanA

CToMMmOCTb,

Croumoctb, KZT Kypc KZT
’ ’ * ‘ PY6.

ISIN HomuHan, KZT

O6auraumu: KasaxcraH,
MEOKAM 13.9% 16sep2026, 1000 98,008% 980,08 0,156198 153,09
KZT (KZK200000729)

* o kypcy LIBP® Ha 23.04.2025 2. (0,156198 py6./ KZT.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=23.04.2025

Takum obpasom, cnpaBeanueBaa (pblHOYHAA) cToMmocTb o6auraumm PECMYBJ/IMKAHCKOIO
FOCYOAPCTBEHHOIO YYPEXAEHUA "MUHUCTEPCTBO ®PUHAHCOB PECNYB/IUKU KA3AXCTAH", ISIN
KZK200000729, KZT no cocTtosH1IO Ha «23» anpensa 2025 r., pacCYMTAaHHAA CPABHUTE/NIbHbIM NOAXOAO0M,
coctasuna 153,09 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpegeneHne BO3MOXHbIX FPaHUL, MHTEpPBA/sa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NpUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAX0A0B K OLeHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa CNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIYHEHHbLIX Pa3/IMYHbIMKU NOAXO4aMU K OUEHKE, U onpeaeneHme NUTOroBoW
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

Cnpaseainsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpasHuTenbHbIN nogxos — 153,09 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosaa cnpasegauBas (pblHOUYHaA) ctoumocTb obauraumm PECMYB/IMKAHCKOIO
FOCYOAPCTBEHHOIO YYPEXAEHUA "MUHUCTEPCTBO ®PUHAHCOB PECNYB/IUKU KA3AXCTAH", ISIN
KZK200000729, KZT no coctoAaHuUI0 HA «23» anpensa 2025 r., coctasuna: 153,09 (Cto natbpecar Tpu) pybas
09 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8715/0425
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

N
O6nuraummn: Kasaxcrad, MEOKAM 13.9% B caun | sowwotues {7 Acsemew
16sep2026, KZT (KZK200000729)
" sy ? [pre——— 430 036 011 000 KZT 25.06,2024 16.09.2026 () 24042025
sap 888- * 14,29 KZT
F nae -
Swonegr PA 888+
ANPA none
Kazaxcram 13,90% 98,0079% 16,108% MATURITY / 128
KoTupoBKu Ha 3aKkpbiThe
SHFNA | AT A JIATA W B EMA Ll Al MEACATTS T™ s YTM Al J b 1 T f
23.04.2025 980078 960080 06,0079 16,108 16,108 16,108 14304
KASE 23.04.2025 980078 G80030 980078 14708 15,108 16,108 14395 299983 843
SuncHIT KASE (PoiMosmEIe o) 23.04.2025 98,8186 15,306 .69
AMOHUMMER yuacTHIN 78 22042025 97,5590 16,510
G 18.04.2025 985580 09087 15600 15150
npeaocT; nocr dop nocHT npacTep
MHudopmaumn No aMmccum
Npogums
Pivox awyTp rOCYRAPOT yewesix Oymar KoJaxcrama npegcrannod
TOCYAAPCTBEHMSIMI KastamRoKnmn 0lmsatensc rsamm Pecriyimm Kasarcran O6uem o
YEAQBMA KAX 00 BRMYCK KAFHINSACHNX O0ASITENLCTE YCTEHABMBIITCR SMUTEHTOM B
NPERANAX NWMKHTE NPASHTEMCTESHHOND A0ATE # Ha ero obcny
YCTAHCRNOHIMDLC AAXTHOM PoCnydninot KazaxcTas o
NoxE3aTY B8
IMMTRNT y I55MOC HEINEMME IACMUSHKI [ INSITENTE Kasaectam
-1 locyssperessinein
O6vem Hommunan
DOvow PaIMeEimIe 430036017000 KZT HoMpeaEN 1000 KZT
DOvew o oSpmu e 430 030 017 000 KZT HENor musnnssh NOVINHIN 1000 K21
M LEAL B OLDBEBINA 110 S0 [ SecstetOMY 430 036 011 000 KZT
HOMMHETY n
IxnmmananT 8 UED 829 640 798 USD
™ KASE. MOMOSE_0054 (Crewamuan
neoeyazea, I'UE, JMMTIDOBaMNE
M Omnonm PI 14,09 2022)
KIT 100 Tawire 156198

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omyem: 8715/0425
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munancrepcerso Poccmiickon @epepanun mo Haroram u cbopam

CBUIAETEJIBCTBO

o puecermn amuen 8 Equupiii rocy1apersensntii peecrp ipHARMecKuX JINIL O I0PHIHYCCKOM
aune, saperncrpuposanuom 10 1 woas 2002 rosa

HacTonmmm  NOATBEpAIACTCRn, 10 B coorpercromn ¢ Deaepainumv  3aK0Hom
«() FOCY APCTBENNOH PEUHCTPAINE IOPHANYECKNX AHID) HA OCHOBAINHN NPCACTARICHILIN
cpeaenwit B Eamunil rocyaapersennntii  peecrp W0OPHANMCCKNN JIHIL BHECCHA  anncs o
JOPHAIHMECKOM ANILE, 3aperueTpuposannom 1o 1 woas 2002 roaa

(81 OrpANNYERNOH OTBET noctrsio "JL1-Koncaar"
(HOIHOC HANMCHOBIMN I mpnmwmcmm JIMLA C YXESaHMem uplmmmlmnmn-l|pauomn WPMM)
000 "JLI-K"

(COXPALUEHHOC KAHMCHOBAHKE IOPHARYECKONO Ana)

((PpupMestoe nanMeHonane )
3aperuCTpUpoOBaHO l‘oc!gagg!aemloe yYupeajaenue MockoBcKast
PErHCTPANHOHHAR NaaarTa

{ HAMMCHOBANRE PEIHCTPHPYICLICTO OpraHa)
« 22 »« masn » «_ 2002 » Ne 022.091.747

(MmMean) (Mecst (nponncso ) (roa)

39 OCHOBHBIM FOCY/IAPCTBEHNBLIM

s[4]6]8/6]6]
ptrHl‘TpﬂllHOllHHM HOMEpOM I

JlaTa BHECCHMA JATTHCH « 10 »«__denpasn _ »«__ 2003 »
(Mmcao) (MN’II("POIIML’I.K)I {(ron)

Mezpaitonnas uncnexuns MHC Pocenn Ne 39 no 1. Mockie

(HanMCHOBIIIME PEriCTPHPYIOWIETO OPris )

Beayumit cneunammer M MHC Pocenn
No39 o r. Mockse ﬁw Cwyuprosa J1L1.
1ch, DHO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omyem: 8715/0425
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IEZ0Z°SO’'8T:uheTas eLely
OO0 E 1OV IONY A DD0d 5N

1006 02V
d 130

goxHawaLdy ‘II' K
«00d osg1odaHrde|» [|H LHaTueady

IGZ0T ZTTE (BM81OUBYT SMHERHONO "IGZ0Z IO 60 :Mhel'qg elefy

OT/TTTIT-LL/SSCTIoN Ombn_cmhmd_smu
“J0TO0Z 80°TT S0HMMHINO WOLLIIMQO WUHINUUIIO OHeLOLUTIdNHE

“10T0Z 80 TT 2 «8ONMUITIHITIO WOSLIJITIQO WHUHIUNDIIO
XI9HHegoLUTadHNe ‘Wdnd MLOOHArBLBIT BMELOUaY0d ogLlddaHide||»
eglodaH.LIdeu 010X429hd3WWONBH WOHB h BOLBKUSK

WdVEIHOY-VV,, 000

080T 5N 08.109vaL1IVHUEd

W34 © 3K SNOILYIOSSY .S¥INTVA 40 dNOYD NYIJONNS ML _UQ<I :

._\__\_uuo,_éor_el FACSEIL ¢ va

-3anad» A.Y. 3[MMN® pbiHOYHbIX PUHAHCOBbLIX

000 «Ynpasnarow,aa KomnaHua «Bocmok

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

8715/0425

Omyem:



AN NN-KOHCaNT

CTtpaHuua | 27

POCTOCCTPAX

MOMNMUC Ne 202/2024/CM134/765

CTPAXOBAHWA OTBETCTBEHHOCTU KOPUOWUMYECKOIO NIMUA,
3AKNKOYAKLWENO 4OroBoOPbl HA NPOBEAEHUE OLIEHKU

Hacmoswua fMonuc ewidan @ nodmeepwdeHue mo2o, Ymo larmoven [ozoeop cmpaxoeawus on cmu

JOPUAUYECKOZ0 NULA, 3aKNOYaHWE0 G02080PK! Ha npoaedeny e oyenku Ne 202/2024/CIM134/765 om 28 mas 2024 2. (danee -

Hozoaop) & coomeemcmsuu ¢ [lMpasunamu cmMpaxoeaHus omaee CMU  OUEONUUKOE U IOPUBUYECKUX Nuy.

3JaKmoYaowux doeoeopsl Ha nposedenue ouewku (munossix (eduneix)) Ne134 [TAQ CK w«Poczoccmpax» @ pedaxuuu,

Geucmeyiowed Ha damy 3akmovenus fJozoeopa. U Ha OCHOBaHUY 3aAENEHUR HA CMPaxXOSaHUE.

CTPAXOBATEND:

IOPUANYECKUNA A[IPEC:

OGWAS CTPAXOBAR CYMMA.

TIAMUAT BOZMELLEEHKA HA
OAWH CTPAXOBOW CNy4AN:

DPAHWMK3A:

MNOPALOK YNNATEI
CTPAXOBOWN NPEMMM:

CPOK NEWCTBUA 10T DBOPA

(CPOK CTPAXOBAHWS):

OBBEKT CTPAXOBAHURA:

CTPAXOBOM CNYYAW.

CTPAXOBAS MPEMWA:

Cmpaxosujux:

NPORKMANM PAZEUMUA
Vil no z Mocrsa J6MP @, !

{Komapruuxan MU ) ? :
M&J ¥
g

000 «J/1N1-Korcanm» (MHH 7701298571

105082, 2. Mockea, nep. Banakupeackui, 0. 1A

150 000 000 (Cmo nsmedecam munnuoHos) pyéneu
150 000 000 (Cmo namsdecam munnuoHos) pybneu
He yemawnoanena

EOuMHDERaMEHHO, BEIHANLINHEIM NNAMEXKOM

€ «29» Masn 2024 2. no «28» masi 2025 .

COLBAMOM CINMPAYORAHER RENROMEH UMYLLECMGEHHAIR UHMENecs) CRpaxpeamens. OaATIHWoE ©
- DMEBMCIMABEHRHOOTIY 38 HEDYWEHUES 0020600 W3 NPOBEIEHUE OUEHN

- OMBEMCMEEHHOCMI 33 DPUNUNBNUE BOGOH UMYLECMaY MPEMLUX DU @ DOIYNETISINE HADYUEHIT
mpEb06aHUG DECepInenIzD SGXoNa om 29 wions 1998 2 Ne 135-@3 « 06 oleHOMHOD S8 RME L0
8 Pocculexoil @eoepaiuus  eCopansinix CIANGapmoR OLWEHKL  UMHEX HMIPMEMUEHLLY MPSR0AS¥
armos Poccuionod Dedepayuu @ 0Gnacmil DREeHOYHOE O8AMENLHOGITIY, CMaHoapmas I} Npagun
OUSHOYMOU CBFAME NEMOGITIY

Cmpaxoemm Ciywaem SenRemcd yomaroBNeHHad eCmyIUSWUM & JAKOHHYI0 CUNy PeLMHUEM Cyda
(apSumpaxnoao  cyda) onu  Dpuskanmsll  CMmpaxosuuskor  ¢hakiml  npusunenus  Gelemausm
(Geadeucmauen) Crpaxoeameana U (N} QUEMNING, J3XNOYUBWEC GO CMpaxesaments mpyGoan(i
dozceop.

- e pba 8 PeayNbMame nHatyWenus COSGaON 1 IPCIESENUR CLOHKU

- SPECE UMYL(ECMSY IMPEMBLX RUU 8 PEIYNEMAME Hapywenys mpetorasun DecepansHoas 3a¥oMa
om 29071998 2 N 13503 «00 Ouenmdounoi Ceamenssocmu ¢ Foccuwicxol Cedepaniuy
hedepanbHaiN CMaHINnMOE DUEHKI LHEIX HODMEMUaKLN NPGe08sIy axmad Poctuionsd Dedepayuu
2 08NSCMU OUEHCBUHIIT OESMENEHOCTU, CIMENAIINOE U HPOOUT GUERGAMQT COAME NHOTIY
Boaumewerue yuepha  NPUYURBHHOMD o mevenue cpoka dedomaus [Jocosops cmiparxoaanus
NPOUZEDIUMER 8 MENENHE COOKE UCKOBOD (H8HGCMU,  YOMEHOBNERHIZY IINOHOSEMENLCTNBOM
Pocoulickol @e0epayuy Ha damy Jaxmosenyn [o2oe0pa cmpaxosanus. He we Gunee moés em

Flod gakmon NpusLmerus yIuepBa (Apeda} noMUMARIICS HACMYyNAEHUE COOBIMIIL. MPU YENaauL, Nmo
! Adedicmens (Beadeiomane), npueadiuese & NP wIER0 Yuepta, fuoto donyueno a npedenay cpoxs
dedomaun Co2n80pa CMPEXO8aHIR ( & (Pedendx MEPEumopy  Cmparasanus.  Teppumopuei
CMPEXOSEHUR CVLUMALMES MEPOUMOPURA PoCCuickod Gedepauuy

2. Oamod depomeus (BeI0elcmeus) Mpueediiez0 x OPLUSUMEMMD Wuep6a  cxumasmes cama
COCMEBNEHUR GINYEMS Of Guiixe

3. Yauepd Bu2ndanpucbiemamensy 8 DEyinmanit 0CYUECMENENUR OLEHOWMOT QEATENEHOCMU DN
APUNUHBH 8 NPEOTAN INEQMOINIU CMPFXOBANUN, 0 Maxwe & NREIBNNE Cooxa dedomews Ga20000)
CMPEXOAANUR

4 Buzodonpuotpamamermimu npedspenond cBooaainoe mpebeesnue 0 oodmeweniy yiussta o
CCOMBEMCMeuy ¢ Jaxonodamemscmaon P

5 Ha momenn cosepumanis pelcmeus (Go30eucmBUR), NPUESCWES0 K PUNUHEHUN YUBRDE, QUEHILIUK
yoosnemeopRn mpeboaaHUAM IGROMDGEmenscmeas  POCCUGoRDG Pedepadul, MpedsReniemaM K
OUBRLYUKEM

Cmpaxoaan npemus ynnavyueasmcs & cCoomeememauy ¢ yondeusmy Jozoeopa

HIcmorwuM nodmespwiaes. «mno Cmpaxosan NPeMUR onnaYeHa. Joz0eop Cmpaxoeanua ecmynuna
dedcmeaue

(Nazapes M K0.)

3aKa34uK:

Omyem:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

8715/0425
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3akasyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» [.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMos « ®oHO nepsudHsix pasmeueHuli»

Omuyem:  8715/0425
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~ KBAAH®HUKAIIMOHHBIM ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacroamuii kparuduxannonnmi arrecrar B 06AacTH oneno4non
AEATEABHOCTH NO HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«Onenka ABHKHMOrO HMYyUeCTBa»

banawosy Baaaumupy [lerpouuy
- e
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POCIrOCCTPAX

NONKNC Ne 500/2024/CTN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHU OUEHLHUKa
Hacmonwut Monuc ebidan & nodmeepxdenue mozo, ymo 3akmoyeH [o20680p CMpPaxoeaHus OMEemcmeeHHOCmu
oyeHwuxa Ne 500/2024/Cl134/765 om 27.11.20242. (danee - [Jozoeop) 8 coomeemcmeuu ¢ [Ipasunamu cmpaxoeanus
0OMBemMCMBENHOCMU OUEHWUKOS U IOPUOUNECKUX NUY, 3aKMOYaIoujux 002080pLI Ha Npoeedenue OUeHKU (MUNoesLIX
(edumsix)) Ne134 MTAO CK «Poczoccmpax» 6 pedakyuu, delcmeyoweld Ha damy saxmovenus [ozosopa, u Ha

OCHOBaHUU 3aneneHus Ha cCmpaxosanue.,

CTPAXOBATENS:
OBLUAS CTPAXOBAR CYMMA M0
lOrOBOPY, PYS.:

NAMUAT BOIMELLEHUS HA ORMH
CTPAXOBOW CYHAR, PYE.:

GPAHWMIA, PYB.:
NOPAROK YNNATHI CTPAXOBON
NPEMUK:

CPOK QEWCTBMS AOrOBOPA
(CPOK CTPAXOBAHMA):

OEBEKT CTPAXOBAHUA:

CTPAXOBOW CIY4AN:

CTPAXOBASR NPEMWUA:

Cmpaxoeujuk:
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Banamoe Bnadumup Nempoeuy (MHH 505309738893)

g 30 000 000 (Tpudyame munnuoHos) pybned

30 000 000 (Tpuduame munnuoHoe) pybneu
Hg ycmanosnera
EGuHO8PeMEeHHO, Ba3HaNUMHLIM NNEMmexom

¢ «14» Gexabps 2024 2. no «13» dexabps 2025 2.

ObbekmoM CMPaxOeaHUR SaTIMCH UMYLUBCMABEHHBIE UHMEDECH CMPaxosamens, CRAMINNE ¢
PUCKOM OMBEMCMEENNOCTY Cmpaxosamens no cORIAMeNLTNedm, SOIHUKIOWUM CNecomens
APUNUHEHUA yepBa 33K33YUKY, 3aKmONUeioMy GO20800 Ha npoesdeHue OueHsu, u (unu)
MPEMBUM NULAM & PE3YNLTIEME OCYWECMENsHUS CMmpaxeeamens it CUBHONHOU CeamensHocmu
Cmpaxoasiv CAYHIeM RBNREMCS YEMAaHOANarHL BCMYNUBLILM & IGKOHHYH CUNTY PELUBHUeM Cyda
(apGumpa+o20 cyda) unu NpuanarHsd Cmpaxcewuxom aKm NpuiuHeHus yuepba dedemsunuy
(Oeadedcmenen) Cmpaxoeamens @ pedynsmame wapywewus mpeboeanul HedepansHiin
CNandapmos OUEHKL, CMardapimos U MPasusl OUBHONHOU OBAMERLHOCMU, YCIMBHOSTBHHEIX
CAMOPEZYNUPYOMOT OP2aNUIAYUST OUSMILUKDE, YneHoM Komopod senanca Cmpaxoeames Ha
MOMENITI NPUHUHEHUR ywepba.

Boamewenve yuwepba, MpUNUMeNNO20 @ mevenue cpoxa dedcmeur Jo208opa cmpaxoeaHys,
NPOUIBOOUMCH & MEYEHUE COONE UCKROBOI GSEHOOMY. YOMBHOENBNHO20 2aKOHDOAMENLOManm
Poccuicrod Cedepayuu va damy 3axmoveHus [o20oeopa CmpaxosaHus, HO He Ganee mpex nem
LocmosspHocms SenUNUHE PEHOWHOT UNU UHOO CMOUMOCMU 0DBEXTIA DUBHKY, YCIMaHOSMeRHO
8 omveme 00 OUEHNE, YCMAaH3anUeaemen BCMYNUBIIUM & JGKOHHYI0 CUNY PeleHueM Cyos
(apbumpawozo cyda)

00 chaxmaom NpuNuHeNUs yuwepba (peca) NOKUMSBMCs HACMynneHue cobwmulb npu yenosuy,
ume.

1 dedcmeue (bezdelcmsus) nMpusediwes X NpuNUHENUIO ywepba Geno donyleno & npedensx
cpoka delcmaus GOZOSOPE CMPAXCESHUS U & NpEdenax Meppumopul CMpPaxosanis
Teppumopued CMpPaxeaaHuR CYuMaemeca meppumopus Poccuicxoi ®edepauuu

2 HQamoi dedcmeus (Geadeicmaus) NOueedwe20 k MPUYUNEeHuN ywephs cuumaemcs dama
COCMABNENUR OMYEME 0O OLeHKe

3 Ywept BuzodonpuoBpemarmonsm e Belynbimanme OCytiacnentHus CUeHoynol Ceamenssocmmu
S6 APUNUMEN 8 NPedensx MeppUMopuy CMPaXoeanus, 8 makwe o npedenax cpoxa dedcmeus
J020800G CNPAXOBANUSA.

4 Boizodonpuobpemamensmy npedhaaness 06OCHDeanHoe mpebosanue 0 eoamewenul yuoepba
8 COOMBEMeMmauy € 3aKon0damensemecn PP,

5 Ha momenm cosepwenus dedcmeus (Geadedomaun), npuaedweao K MIUMUHENUR ywepba,
ousHwux  yoosnemeopsn  mpebosswusM  3axkowodamenmscmea  Poccudcxod — Dedepayu,
NPEIBABIASMLIM K OUBHLLUKAM

Cmpaxoeas NPeMus YINasueasmes @ COOMEEMomeuy ¢ yenoauamy fosoeopa

Hacmoswwm nodmegpxroaem, YImo Cmpaxoeas MPemMus onnavena, [ozoeop cmpaxosanus
acmynuin 8 dedcmeue

Cmpaxosamens:
Banawoe Bnadumup MNemposuy
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(Banawoe B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omyem: 8715/0425
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CBHJIETEJBLCTBO

0 YNEHCTBE B CaMOPEryNMpyemMoit Opradu3aium OUeHLMKOB

Camoperyanpyemas oprannsauny «Coson wheaepauns CneamaancTos QueHNNoss
3aperucTpiponana DesepartsHOR PErHCTPALHOHHOK cayxBoil B CNIOM FOCYANPCTECHEOM PEECTPe
CaMoperyaRpyenx oprasaii oucHinnkos 23 aekadpa 2016 r. pernerpaumonnit Ne 0017

Ouenmux:

banamos Baagumup Ilerposny

MHH 505309738893

exmoued & peectp CPO «COCOx:

25.03.2021r., perncTpaunonnmii Ne 892

OueHIMK HMECT NPABO OCYIECTINATL OLCHOSHYH QCRTCARHOCTE Ba Beel Tepprropun Poccuiickoi
Degepaunn B cooreercTaMM ¢ PesepaiblbiM 2akowoM «O8 ONEHONHON JESTABHOCTH B
Poceuiickoit @eaepauny M 135403 o1 29.07.1998 r.

Cpok AeACTBHA HACTORINETO CERACTENLCTRE ~ 10 AN NpexpameHss wicHeTsa 8 CPO «COCOM.

Buigano «25= mapra 2024r, /)

Mpesuaent M.A. Cxaron

M.IL

B cayuac npexpairenian useHCTER HOCTORUIOS CBIZCTENLCTRO NOMIEmIT Bosspaty n CPO «COCOw

CAMOPEIYITUPYEMASR OPTAHM3ALIMA «COK03 «DEAEPALINA CNELIMANTMCTOB OLIEHLLMKOB»
32PErMCTPNPOSaHa 8 EQMHOM roCyI2pCTEEHKOM DEECTRE CAMOPErYNNDYEMEX ORCAHEEALLA OUSHIINKDS
23 pexeSpn 2016 rons sa N0 0017
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