A\ AN-KOHCAnT .

oleHKa BCeEX BMOOB MMYLLIECTBAa

OTHET
10568/0826

06 oueHKe cnpaBeanMBon (PbIHOYHOM) CTOMMOCTM KYMOHHbIX 06amnraumin B
Koaunyectse 2 LWT.

[aTa oueHku: [aTa coctaBneHuAa otyeTa:
«13» aBrycrta 2026 r. «13» aBrycrta 2026 r.

3aKasuuK:
00O «Ynpasnsawuiaa kKomnaHua «BocTok-3anaa»

0.Y. 3NN pbIHOYHbIX PUHAHCOBbIX NHCTPYMEHTOB
«PoHA NepPBUYHbBIX PasMeLLLEHUAY

NcnonHutens:
000 «J1/1-KoHcanT»

+7 495 787 68 01
info@LL-Consult.ru
www.LL-Consult.ru




CTpaHuua | 2

' ’ 105082, . MocKBa
o BanaKupeBCKUI nep., 4.1A, oh.8

‘ (495) 787-68-01, (495) 729-65-82
oL|eHKa BCex BMO0B MMYLLIECTBA WWW. LL-Consult.ru

3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMeM NpoBeAeHUA OLeHKM aBaseTca 3agaHme Ha oueHKy Ne 70 ot «06» asrycta 2026 r. K Jlorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA, NEepBUYHbIX pasmelleHnin» n UcnonHutenem — 000 «J1J1-
KoHcant».

Llenb oueHKN — onpegeneHune cnpaBeannBoi (pbIHOYHOM) CTOMMOCTM KYMOHHbIX 06nrauuii B KonndecTee 2
WT. gNa uenen npuobpeTeHMA aKTMBOB B COCTaB MMyliecTBa ¢oHAA M ANa AajsibHENWEro onpeaeneHus
CTOMMOCTM YMCTbIX aKTUBOB W PacCYe€THON CTOMMOCTM MHBECTULMOHHOIO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM aeAaTenbHOCTU B PD»; MexayHapoaHblii cTaHaapT drMHaHcoBon otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccum ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OLEHKKU; MeToamyeckmnx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM MNpaBUA  OUEHOYHOW [AEeATeNbHOCTW, YCTAHOB/IEHHbIX CaMOPEryiMpyemom
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHBIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLMKA OTHOCUTENbHO WUTOrOBOM CTOMMOCTM ObOBbEKTa
OLEHKMU, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOPMALMU, NPOBEAEHHOTO aHa/M3a M PaAcYETOB B
COOTBETCTBUU C 33JaHNEM Ha OLLEHKY.

CnpaBeanmBas (PbIHOYHAA) CTOMMOCTb KYNOHHbIX 061Urauuii B KOAMUYecTBe 2 LWT. N0 COCTOAHMUIO HA «13»
asrycra 2026 r. coctasuna (HAC He obnaraeTtca)':

1 (OaHa) KynoHHaAa o6auraumna TOO «TRANZIT TRANS LOGISTICS», ISIN KZ2P00019102, (KZT) - 178,21 (CTo
ceMbgecAaT Bocemb) py6neii 21 koneiika

1 (OgHa) KynoHHas obaurauma TOO «TRANZIT TRANS LOGISTICS», ISIN KZ2P00019052, (USD) - 8 299,77
(Bocemb Tbicau gBecTy AeBAHOCTO AeBATb) pybneii 77 Koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TOMbKO ANA KOHKPETHOW LEeAM OLEHKU C Y4ETOM
npuseagéHHbix B OTYéTe 06 OuEHKe AONYLEHUH W OrpaHWMYEeHUId OLEHKWU, Npeaenos npuUMeHeHUs
no/sly4eHHOro pesybrarta.

C yBarkeHuem,
[eHepanbHbI ANPEKTOP Nazapes M.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «13» aBrycra 2026 .

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omuyem: 10568/0826
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «13» aBrycra 2026 r.

MopaaKoBbIM HOMEp oT4eTa ‘ 10568/0826

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3apaHue Ha oueHKy Ne 70 ot «06» asrycTta 2026 r. k [lorosopy Ne 628 Ha
[JoroBop Ha oKa3aHue ycayr no .
olieHKe OKa3aHue yc/yr No OueHKe MMYLLIECTBA, COCTaBAIOLLEro Naeson
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « POHA, NEPBUYHBIX PasMeLLEeHNN»
Ucnonnutensb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLEeHKH, BKAOYasA NpaBa Ha 06bEKT OLLEHKN

1.1 O61beKTbl OLEHKM

KynoHHble 0banraumm B Konnyecrtse 2 LWT.

CocTaB 06beKTa OL,eHKM C YKasaHUeM CBeAEeHUI, AOCTAaTOYHbIX ANA uAeHTUPUKaLUM Kaxkaoii U3 ero
yacreu

1 (OaHa) kynoHHas obanrauma TOO « TRANZIT TRANS LOGISTICS», ISIN KZ2P00019102, (KZT)

1 (OaHa) KynoHHas obanrauma TOO « TRANZIT TRANS LOGISTICS», ISIN KZ2P00019052, (USD)

He 3a610KMpoBaHbI

XapaKTepucTMKn 06beKTa OLLEeHKU M ero OLLeHUBAEMbIX YAacTeN UM CCbUIKM HAa JOCTYNHbIe ANA OLEeHLLMKA
BOKYMEHTbI, COAeprKallme TaKUe XapaKTepPUCTUKKU

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBe MHOPMaLMK, NPeAOCTaBAEHHOM 3aKa3umMKoMm.

14 \ MpaBa Ha 06BEKT OLEHKK, yUUTbIBaeMbie Npu onpeseseHUU CTOMMOCTU 06bEKTA OLLEHKM

1.2

13

Mpaso COBCTBEHHOCTH - 3aKa3UMK He UMEET BO3MOXKHOCTHU YKa3aTb Cco6CTBEHHMKOB 06bEKTOB OUEHKM M AaHHbIM
d)aKT He B/IUAET Ha CTOMMOCTb O6bEKTA OLEHKMN.

1.5 ‘ OrpaHuyeHusa (06pemeHeHUs) NpaB Ha 06EKT OLLEHKKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKu

Ana LJ,EIIEﬁ ﬂpMO6p8TEHMﬂ adKTBOB B COCTaB nmyLiectsa d)OH,D,a n ana ,CI,aIIbHEﬁLLleI'O onpeaeneHnAa CTOMMOCTU
YUCTbIX aKTUBOB U pacquHon CTOMMOCTUN MHBECTULUMOHHOTO Nnas.

depepanbHblii 3aKOH, CTaHAAPTbI OL,EHOYHOM AeATeNIbHOCTU M UHbIE HOPMAaTMBHbIE JOKYMEHTbI, B
COOTBETCTBMM C KOTOPbIMM MPOBOAUTCA OL,EHKa

3

1. depepanbHbIi 3aKoH OT 29 mtona 1998 r. Ne 135-d3 «06 oueHoYHON aeaTenbHOCTM B Poccuinckon deaepaumm»
2. 06wue depepanbHble CTaHAAPTHI OLEHKM, yTBEPHKAEHHbIE MpMKazom MUHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE MNOHATUSA,
ncnosibayemble B peaepanbHbix cTaHgapTax oueHku (PCO 1); Buapl ctoumoctum (PCO Il); Mpouecc oueHkn (GCO Il1);
3agaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkKU (GCO V); OTtyeT 06 oueHke (GCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUNA 06BbEKTA OLLEHKM U L&V OLLeHKM:

3. MexayHapoaHbil cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmnen, Yi1eHoOM
KOTOPOW ABNAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

4 Bupa ctoumocty u npeanocbiZIKU CTOMMOCTU:

4.1 Bupg ctroumocTtun

CnpaBeanvBas (pblHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbiNKKM CTOMMOCTU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10568/0826
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CnpaBeannBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCXOAA M3 NPeANOChIKM O NPOAOXKEHUM UCMONb30BaHMSA
ob6beKTa OLUEHKN.

5

‘ [aTta oueHKkun

«13» aBrycra 2026 .

6-7

CneuuanbHble A0NYLWEHUA, UHbIE CYLLeCTBEHHbIE AONYLLLEHUA, OFPAaHUYEHUA OLEHKUN, U3BECTHbIE HA
MOMEHT COCTaB/1€HUA 3a4aHNA HA OUEHKY

Bca HpopmaLmaA, nonyvyeHHan oT 3aKasuMKa B 3/IEKTPOHHOM, ByMaXKHOM UM YCTHOM BUAE, pacCMATPUBaEeTCA
KaK goctoBepHasn. OTBETCTBEHHOCTb 33 3aKOHHOCTb NO/IYYEHUA U AOCTOBEPHOCTb NPeAOCTaBNEHHOM
MHpopmaL MM HeceT 3aKasumK.

OLeHKa NPOBOAUTCA UCXOAA U3 COOTBETCTBUA BYMAXKHbIX U S3NEKTPOHHBIX KONWI NPeaoCcTaBAEHHbIX
OOKYMEHTOB OpUIrMHanam.

McxoaHble AaHHble, UCNO/b30BaHHble OLLEHLWMKOM M cofepKalmeca B OTYeTe, CUMTAIOTCA JOCTOBEPHBIMM.
Tem He meHee, OUEHLLMK He MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, NOSTOMY TaM, r4e 3TO
BO3MOMHO, A,e1a0TCA CCbIIKM Ha UCTOYHMK MHbOopMaunn. OLEHLLMK He HeCceT OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B MCXOAHbIX AAHHbIX U UX BAMAHWE HA PE3Y/IbTaTbl OLEHKM.

OueHLWMK NnpegnoiaraeT OTCYTCTBUE KAaKUX-TMBO CKPbITbIX GAaKTOPOB, BAUAIOLLMX Ha OLLeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMOJIb30BaHWEM NepeyncsieHHbix B OTyeTe JOKYMEHTOB N0 OOBbEKTY OLLEHKM,
npesocTaBieHHbIX 3aKka3umkom. CyKaeHne 0 BeIMUMHE CTOMMOCTU MOKET BbITb USMEHEHO B C/lyyae
BblABAEHUA UHPOPMALMM NO OOBEKTY OLEHKM, JOMNONHUTENBHOM K YKa3aHHOM B OTyeTe.

Mpouecc OLeHKN He BKAYaeT GUHAHCOBYIO, OPUANYECKYIO, HAJIOFOBYHO MPOBEPKY U (M/IM) 3KONOTUYECKUIA,
TEXHUYECKUIA U MHblE BUAbI ayauTa U aKcnepTus. OLeHKa NPOBOANUTCA UCXO4A U3 NPeano/oxKeHna 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAMAIOLLMX HA Pe3y/bTaTbl OLLEHKM, KOTOPble MOTYT BbiTb BbISIBIEHbI B XOA4,€
npoBeAeHNA cneumanbHblX BUAO0B ayauTa UAK SKCNepTus.

PacyeTbl cTOMMOCT 06bEKTA OLLEHKM NPOBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs MoKasaTeNiel He OKPYIATCA (€CIM He YKa3aHO MHoe). B pacyeTHbix Tabaunuax, npeAcTaBNeHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHUA NOKa3aTesnelt. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HAYEHWIN MO OKPYINIEHHbIM AAHHbIM Pe3y/ibTaTbl MOTYT HE3HAUYUTEIbHO HEe COBNAAaThb C yKasaHHbiMmM B OTyeTe.
B cocTtaB npuaoxKeHui K OTYeTy BKAOYAOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKN LLOKYMEHTbI, KOTOpPbIE,
no MHeHuto OLeHLLMKa, ABNAKTCA Hanbosee CyLwecTBEHHbIMU A8 NOHMMaHMA coaepanma OTyeTa. Bee
NCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxuse UcnonHutens.

UTorosas BenMYMHa PbIHOYHOWM UM MHOM CTOMMOCTM 06bEKTA OLLEHKM, onpeaenieHHas B OTyeTe, ABnAeTcA
peKoMeHAyemol ana uenei onpeaeneHmsa HauyaabHOW LeHbl NpeaMeTa ayKLMOHA UM KOHKYPCa, COBEpPLLEHMUSA
CAENKW B TedeHMe 6 MecALLEB C AaTbl COCTABNEHUA OTYETA, 33 UCK/OYEHMEM C/IyYaEeB, NPeayCMOTPEHHbIX
3aKoHoaaTtenbcTeom PP, Mpu Mcnosb3oBaHUM 3aKa34YMKOM PE3ybTaToOB OLLEHKM NOCAE UCTEYEHUA SAHHOTO
nepuoaa, OuEeHLMNK He HECET OTBETCTBEHHOCTM 32 BO3MOXKHYH He40CTOBEPHOCTb CTOMMOCTM OBbEKTA OLEHKM.
OT4eT fencTBMTeNEH TONIBKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTein 6e3 nux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKU A0CTOBEPHbI TO/IbKO
C y4eToM BCeX NpuBeaeHHbIx B OTyeTe AONYLEHUM U OTPaHUYEHUI OLEHKM.

CykaeHue OueHLLMKa OTHOCUTENIbHO NOJlYYEHHON CTOMMOCTH AeNCTBUMTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oueHKN. UcnonHutenb n OLEHWUK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NOC/eAyoWwmne USMeHeHUs
3KOHOMMUYECKUX, FOPUANYECKUX N UHBIX YCTIOBUI, KOTOPbIE MOTYT MOBANATbL Ha CTOMMOCTb O6bEKTA OLEHKM.
CTOMMOCTb 06bEeKTa OLLEeHKM AEUCTBUTENbHA TONbKO A1A eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oueHKy. McnonHuTenb 1 OLEHLWUK He HeCyT OTBETCTBEHHOCTM 3@ MCNOJ/Ib30BaHWE 3aKa3uMKOM UK TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lensx.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHLWUKA OTHOCUTENBHO UTOFOBOWM CTOMMOCTM 06beKTa
oLeHKN. OLLeHLLMK He HECET OTBETCTBEHHOCTM 3a TO, YUTO OBBEKT He ByAeT NPoAaH Ha PbIHKE No LeHe, paBHOWM
CTOMMOCTM 06beKTa, yKasaHHoOM B OTveTe.

Mpw npoBefeHUN OLLEHKN BO3MOKHO YCTaHOB/IEHWE AONOAHUTENbHbIX K YKa3aHHbIM B 3a4aHMM Ha OLEHKY
AONYLLEHWI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKU U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
[0NyLWeHUA 1 OrpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHuyYeHMA Ha UICNONb30BaHMe, pacnpocTpaHeHue u nybankaumio OTyeTa, 32 UCKNIOYEHUEM C/IyYaEes,
YCTaHOBJ/IEHHbIX HOPMATMBHbIMM MPABOBLIMU aKTamu PP

OTcyTcTBYIOT

9

¢opma COCTaB/NIeHUA oTyeTa 06 OLUEeHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10568/0826
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OTyeT NepegaeTcsa 3aKasumnKy B Gopme 3NEKTPOHHOTO AOoKyMeHTa. OTYeT Jo/KeH 6biTb NOANUCAH YCUNEHHON
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P oLeHLLMKa am
OLLEHLLMKOB, KOTOPbIE MPOBENN OLEHKY, A TaKXKe NOANUCLIO PYKOBOAMUTENSA MCNONHUTENSA, UAKN YNIONHOMOYEHHbIM
WM INLLOM.

10 Mpouaa uHpopmauyua

10.1 | Cocras 1 06bem AOKYMEHTOB U MaTepuanos, NpeacTaBaseMbiX 3aKa3uMKOM OLLEHKM

MepeyeHb OKYMEHTOB, UCMONb3YEMbIX OLLEHLLMKOM W YCTaHAB/IMBAIOLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIEe
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH bbiTb npuBeaeH B OTyeTe.

10.2 Heo6x04MMOCTb NPMBAEUEHUA BHELUHUX OpraHM3aumii u KBannduLMPoBaHHbIX OTPaCNEBbIX
) cneumanucTos
OTcyTcTBYyeT

10.3 ‘ Mpeanonaraemble NO/Ib30BaTe/NN PE3yNbTAaTOB OLEHKM U oTYeTa 06 oueHKe (MOMMMO 3aKa3umKa OLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npeacraBaeHMA UTOFOBON CTOMMOCTH

Pe3ynbTaT OUeHKMN Ao/KeH BbiTb BbipaskeH B py6/IAX UM MHOM BaNtOTE C yKasaHMEM 3KBUBANEHTa B pybAsX.
PesynbTaT oueHKM gosmkeH 6biTb NPeAcTaBAeH B BUAe ymcia (6e3 ykasaHusa MHTepBasia 3Ha4eHMn) n MoXeT
ABNATLCA PE3Y/IbTATOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneunduueckue Tpeb6oBaHUA K oT4eTy 06 oLeHKe

OTcyTcTBYIOT

Heo6xogumocTb NnpoBeaeHUA A0MNOAHUTENbHBIX UCCIeA0BaHNII U onpeaeeHNA UHbIX PacyeTHbIX
10.6 | BenMuMH, KOTOpPbIE He ABAAIOTCA pe3yanbTaTamMu OLLEHKU B COOTBETCTBUM C peaepanbHbIMU CTaHgapTaMmm
OLLEHKM

OTcyTcTBYET

WHaa nidopmauma, npegycmotpeHHan peaepanbHbiMU CTaHAAPTAMM OLLEHKU ANA OTPaXKeHUA B
3aZ,aHUMN HA OLEHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10568/0826
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuA)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckuid, 4. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatus (busHeca)» MM Ne 871650,
BblgaH FOY ANO «MexoTpacnesoi MHCTUTYT NOBbILWEHWUA KBAaIMUKALMU U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NMnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLUMKA NpK
OCYLLEeCTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumunp
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanms: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «®Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 roga.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit aorosop Ne2/22 ot 01.02.2022 r. mexkay pabotoaatenem — 000 «J1J/1-
KoHcanT» n paboTtHnkom — banawosbim Bnagnmupom Metposrnyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LOIKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUAMYECKOTO LA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,amMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBbIX MHCTPYMEHTOB «POHZ NEPBUYHBIX Pa3MELLLEHUIA»

COKpaLLI,eHHOE HanmeHoBaHuUe

000 «Ynpasnsowas komnaHma «Boctok-3anaa» A.Y. 3NMUD pbiHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, NEPBUYHBIX Pa3MELLEHUI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaevickui, g. 15, atax 10, Kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

Omuem: 10568/0826


mailto:info@LL-Consult.ru

A\ NN-KOHCaNT

CTpanuua | 9
6. CBEAEHNA Ob OO0 «JIN1-KOHCANT» - WOPUAUHECKOM JIULUE, C
KOTOPbIM OLIEHLLIMK 3AKNIOYUN TPYA0BOW AOrOBOP
PeKBU3UTbI
O6wecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO
NonHoe HanmeHoBaHWe
«JIN-KoHcanT»
CoKpalieHHoe HaunmeHoBaHne 000 «J11-KoHcanT»
MecTo HaxoxKaeHunsa 105082, r. MockBa, banakvMpeBcKuit nepeynok, 4. 1A
MouToBbIV agpec 105082, r. MockBa, banakmpeBckuit nepeynok, 4. 1A, odpuc 8
Ceugetenbctso Ne002.091.747, sbiaaHo MOCKOBCKOM
locypapcTBeHHas perucTpaumna perucTpaLMoHHOM NafaTon, fata rocysapCcTBEHHON perncrpaumm —
22.05.2002 .
OrpH 1037739546866
MHH 7701298571
leHepanbHbI gUpeKTop K.3.H., MRICS Na3apes MNasen Opbesmy
TenedoH / pakc +7 495 787 68 01
NHTepHeT-canT www.LL-Consult.ru
DNIeKTPOHHasA noyTa info@LL-Consult.ru
CTpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua
flonme CTpaxoBaMA OTBETCTBEHHOCTA Ne 1310/2026/CM134/765 ot 23.04.2026 r.
ropuamMyeckoro anua
CTpaxoBLWuK MAO CK «Pocrocctpax»
CTpaxoBas cymma 150 000 000 (Cto nAaTbaecAT MUAIMOHOB) pybneit
Mepuog cTpaxoBaHma € 29.05.2026 r. no 28.05.2027 r.
YN1eHCTBO B HEKOMMEPYECKUX OPraHn3aumax
Hekommepueckoe napTHepcTBO «MapTHEPCTBO COAENCTBUA
HanmeHoBaHue [eATeNnbHOCTM GMPM, aKKPEeAUTOBaAHHbIX Poccuiicknm obLiectsom
OLLEHLLMKOBY.
CBuaeTenbCcTBo Ne1080 o1 11.08.2010 r.
CBeZieHMA 0 COOTBETCTBMM HOpUANYECKOro anua TpebosaHmam ctatbm 15.1 egepanbHoro 3akoHa ot 29.07.1998r.
Ne135-®3 «0O6 oueHo4YHOMN AeATenbHOCTM B PD»
000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTU OPUANYECKOTO /1ML, C KOTOPbIM
OLLEHLMK 3aKN04nA TpyaoBoi agorosop» PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHo4HOM
peatenbHocTn B PO», B TOM YMcne B 4acTM Ha/IMUMA B LUTATE HE MeHee 2-X OLEHLMKOB, NPaBOo OCYLL,ECTBEHUSA
OLLeHOYHOW AeATe/IbHOCTU KOTOPbIX HEe MPUOCTaHOB/IEHO.
7. CBEQEHUA O HE3ABUCUMOCTU WPUAUYECKOIO JIMUA, C
KOTOPbIM OLUEHLWKUK 3AKAKOYUA TPYAOBOU AOIOBOP, U

OLIEHLLMKA

TpeboBaHua ctaTby 16 PepepanbHOro 3akoHa ot 29.07.1998r. N2135-d3 « 06 oueHO4YHOW AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO LA, C KOTOPbIM OLEHLIMK 3aK/Auua TPy[O0BOU A0rosop, U

OUEeHLWWKa — BbINOJ/IHEHDbI.

OueHWUK He ABnsaetcA ydpegutenem,

COﬁCTBEHHMKOM, dKUMOHEPOM, OO/IKHOCTHbIM /MUOM  UIN
pa6OTHMKOM IOPUANYECKOIro Nnua — 3akKa3ynKka; amuom, Mmerwnm MMyUJ,ECTBEHHbIﬁ nHTEpecC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLLaMUN B 6113KoM poAacTee nnun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

OueHWWK He aBnaeTca Y4aCTHUKOM (‘-IﬂeHOM) NN KPpeanTopom rpnanyeckoro imua — 3akKa3ynka, Takoe
ropunanyeckoe MU0 He ABNAETCA KPeEAUTOPOM UTN CTPAXOBLLMKOM OLLeHL KA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10568/0826


http://www.ll-consult.ru/
mailto:info@LL-Consult.ru

4
! AN Ctpanuua | 10

He npoussogunocb BMeLLaTeNbCTBO 3aKa3dMKa /MB60 WMHbIX 3aMHTEPeCcOBaHHbIX /ML, B AeATeNbHOCTb
OLEHLLMKa U IoPUAMYECKOro ANLA, C KOTOPbIM OLEHLLMK 3aKNouYna TPYAOBOW A0roBOpP, KOTOPOE MOXET
HeraTMBHO MOBAMATb Ha AOCTOBEPHOCTb pe3y/abTaTa NPoBeAeHUsA OLEHKU OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeaeHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEHKN 06BbeKTa OLLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [OFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKU U He aBaaeTcs apPUANpPoBaHHbIM NMLLOM 3aKa34vmKa.

Pasmep AeHEeXHOro BO3Harpa)KAeHus PUAMYECKOro NLA, C KOTOPbIM OLEHLLMK 3aKA4Yna TPyaoBOWn
[OroBop, 3a NpoBeAeHMe OLEHKN 06beKTa OLEHKM He 3aBUCUT OT UTOTOBOW BENYMHbBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TIUUAX, NMPUBNEKAEMbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHusauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CNeunanncCTbl U UHblE NINUA HE NPUBIEKATNUCD
ana nposeneHmA oueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OueHKa NpoBOANTCA B COOTBETCTBUM C TpeboBaHMaMM PedepasibHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, Pa3paboTaHHbIX B LLEeNAX Pa3BUTUA MOMOKEHUIN YTBEPHKAEHHbIX defepanbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATenbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToB M
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
OeATeNIbHOCT!.

MpumeHaemble CTaHAAPTbl OLEHKM:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKasom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. CTpyktypa deaepanbHbiX CTaHAAPTOB OLLEHKM W  OCHOBHble MOHATUA, WCNOJb3yemble B
deaepanbHbIX CTaHAapTax oueHkn (PCO I);

1.2. Buabl ctoumoctu (SCO Il);
1.3. Mpouecc oueHkn (GCO lIl);
1.4. 3apaHue Ha oueHRy (PCO IV);
1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtueT 06 oueHKe (PCO VI).
1.7. CneumanbHble CTaHAAPTbI OLEHKMU:
2. CneuuanbHble CTaHAAPTbI OLEHKU:

2.1. ®CO Ne8 «OueHKa b1u3Heca», yTBepKAeHHbI NpMKazom MunHakoHompassutua Poccum ot 01 uioHA
2015 r. Ne326.

3. MHble HOPMaTuMBHbIE NPaBOBbi€ aKTbl B obnactu OLI,EHO‘-IHOﬁ AEeATENIbHOCTU!

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10568/0826
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3.1. CTaHgapTbl M nNpaBuMna OLEHOYHOM [JeATe/bHOCTM, YCTAHOBNEHHble CaMOperyiMpyemoi
OpraHusaumen, YN1eHOM KOTOPOW ABAETCA OLEeHLWMK, NOATrOTOBUBLUMI OTYET

3.2. MexayHapoAHbli cTaHaapT ¢uHaHcoBol otyeTHoctu (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMU OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/NIBI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuweHna u orpaHUYeHUA OLLEHKU, Npeaenbl NPUMEHEHUA Pe3yNbTaTa OLeHKU B
COOTBETCTBUM C 3a4aHMEM HA OL,EHKY.

MpueeaeHbl B Pasagene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprkallancs B 3a4aHUN Ha OLLEHKY».

[JonyuweHua u orpaHUYEeHUA OLUEHKN, Npeae/ibl NPUMEHEHUA Pe3ybTaTa OLLEHKMU,
CBA3aHHbIE C LUEeNbl OUeHKU U cneuudmuKond o06bEeKTa OLEHKU, NpUHATbIE
AONO/IHUTE/NIbHO K YKa3aHHbIM B 3a4aHUUN HA OLEHKY.

MpepocTtaBneHHble 3aKasuMKOM AOKYMeHTbl (AaHHble, uHPOpmauMA) 3aBepeHbl B NOpPsAAKe, He

npoTMBopeYallemM 3akoHodaTenbcTBy Poccuiickort Pepepauunn, BKAOYAA UCMNOJ/b30BaHUE 3/1EKTPOHHOM
umdpoBoi noanucu.

11. OBWWHE NOHATUA U ONPEAENEHUA

Obuwme NOHATMA U onpeaeneHns, NCNOAb30BaHHble B OTYeTe, COOTBETCTBYIOT NOHATUAM U ONpPeaesIeHUAM,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTU B PO»;
®epepanbHbIX CTaHAAPTaxX OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHUA YTBEPXKAEHHbIX deaepanbHbIX CTaHAAPTOB OLEHKM U 0A06peHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutTMa Poccum; CTaHaapTax M NpaBuaax OLEHOYHOM
[eATENbHOCTW, YCTAaHOB/IEHHbIX CAMOPEry/IMpyeMoii opraHm3aLmeit, Y1eHOM KOTOPOW ABNAETCA OLEHLLMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPaBOBbIX AKTOB B 006/1aCTM OUEHOYHOW AeATeNbHOCTY,
yKa3aHHbIx B OTueTe.

Onpep,eneHMﬂ NPOYNX NCMNOJTIb3YEMbBIX TEPMMUHOB MPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NMPOBEAEHUA OLEHKH

Llenb oueHKM npegnonaraet MOCTAaHOBKY M pelleHne 3ajad OueHKM, NnoL KOTOPbIMM MOHMMAOTCA
NPOMEXYTOYHbIE BOMPOCHI, pelwaemblie aNnAa AOCTUXKEHNUA KOHEeYHOro pe3yabTaTta.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHWMKOM UIN OPpUANYHECKMM NNLUOM, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1ly4ae nposeaeHunA OUuEeHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon ons NPOBELEHMA OLEHKMU;

3. npumeHeHune nogxoaoB K OLEeHKeE, BK/1Io4Yan Bbl60p MeTOo40B OLLEHKU N OCyLLeCTB/IEHUE H606XOAMMbIX
pPacyeTos,

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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4. cornacoBaHWe MPOMEXKYTOUYHbIX Pe3ynbTaToB, MOJYYEHHbIX M pPamKax NPUMEHEHUA PasUYHbIX
NnoAaxoA0B K oLeHKe (B clydae HeobxoaAMMOoCTH), M onpeaeneHne UTOroBo CTOMMOCTM 06beKTa OLLEHKM;
5. cocTtaBsieHUe oTyeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HAOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 PaboTta c nHpopmaumeit B npouecce OLueHKHU

B npouecce oueHKM OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO ANA OnNpeaeneHna CToMmMocTn obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee AOCTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/IN OLLEHKMU.

NHdopmauma, A0CTyNHaA y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMaAUMM OUEHWIMK Yyyen AOMYLWEHWA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMMN U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3umMK OLEHKN B COOTBETCTBMU C [JOrOBOPOM Ha OLIEHKY Oblsl 03HaKOM/IEH ¢ npoekTom OTyeTa. 3aKasumk
OLLEHKM MOATBEPAM, YTO NMPefoCTaBfeHHaa MM U npuBeaeHHas B OTyeTe MHPOPMALIMA COOTBETCTBYET
N3BECTHbIM emy paKTam.

B coctas Otyeta un I'IpM/'IO)KEHMVI K HEMY 6bI2IN BKNKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKU OaHHbIE U
OOKYMEHTbI, KOTOpble, nNO I'IpO(I)ECCMOHaJ'IbHOMy Cy>XAeHUo OueHwyuKa, ABAATCA Hamnbonee
Cyuw,eCtBeHHbIMU OANA NOHUMaHUA coaepPKaHNA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
ob6beKTa oueHKH

Bca Heobxoaumasa MHGOPMaLMA COAEPXKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPopMmaLUmn

Ona onpeneneHna CTOMMOCTU 06beKTa oueHKM OUEHLIMKOM WMCMONb3YHTCA AaHHble, cogeprkalimeca B
HOPMaTUBHbIX aKTax, METOANYECKUX U CNPaABOYHbIX U34aHUAX, CPeACTBaX MaccoBOM MHOPMaLUUK, caitTax B
NHPOPMALMOHHO-TENIEKOMMYHUKALIMOHHOW CETU «MHTEPHET» U UHbIX UCTOYHMKAX.

TOYHbIE WUCTOYHMKM MHd)OpMaLI,I/IM npmeeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBEHHO NCMONIb3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb OOBEKTA OLLEHKMU.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMAX YKasbiBaloTCA B COOTBETCTBMM C 3afaHMEM Ha OUEHKY Ha OCHOBAHMM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He ABAAeTCA topuamndecknm nnuom (cr. 10 3 o1 29.11.2001r. Ne156-$3 «06
WMHBECTULUMOHHbIX GoHAax»). Takmm ob6pa3om, yKazaHMe 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto otyeta 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHoYHOM
aeatenbHoctn B P®»). OTcytcTBMe uMHbOpmauum o 6anaHCOBOW CTOMMOCTM He OKasbiBaeT BAUAHWUS Ha
pacyeTbl CTOMMOCTM OBBEKTA OLEHKMU.

14.4 Unpopmauma 06 obveKTe oLeHKH

14.4.1 XapaKTepuCcTUKa sMUTEHTA
AmuteHToM obanraumm asnsetca TOO « TRANZIT TRANS LOGISTICS»

TOO "TRANZIT TRANS LOGISTICS" oka3blBaeT TPaHCNOPTHO-3KCNEANLMOHHbIE YCAYTH.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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CeBeaeHua 06 oueHuBaemoi LeHHo bymare

PucyHok 1. O6aurauumn TOO «TRANZIT TRANS LOGISTICS», ISIN KZ2P00019102, (KZT)

HanmeroBaHue obaurauun:
BantwoTa Bbinycka v o6CnyXusaHus:

HomMuHansHan CTOMMOCTL B BanoTe
BbiNyCKa:

Hucno 3aperucTpupoBaHHbIX
obnurayui:

Issue volume, KZT:

ISIN:

Bua KynoHHOM CTaBKu:
[paduk KYNOHHLIX BLINAAT:

PacueTHbit 6a3uc (AHen B mecsaue /
aHen 8 rogy):

[aTa Hasana obpalleHus:
Cpok obpauwexus, net:
Cpok obpauwerus, oHen:

Jata ¢pukcaumm peectpa npm
norawexum:

Mepuog norawexus:

HavnmeroBaHne dMHAHCOBOMO
KOHCYANLTaHTa 3MUTEHTA:

Kop 6ymaru:

Cnuncok uerHbix Bymar:

I'Ipe.qmeT KOTUPOBAHUSAL
EguHuua KOTUPOBaHWA!

TOYHOCTL KOTUPOBaHMWS:

https.//kase.kz/ru/investors/bonds/TTLSh3?

KYMNMOHHbIE obnuraumv

KZT

1000.00

15 000 000

15 000 000 000
KZ2P00019102
duKCcupoBaHHas

npocmoTp rpaduka (4

30/360

13.08.26
3,00

1080

12.08.29

13.08.29-22.08.29

AO "®pugom OuHaHc” - SEVEN

TTLSb3

oduumansHbI, ansTepHaTUBHaN
nnowaaka, kateropusa "oébaurayun”

YUCTan ueHa
NPpoOUueHT OT HOMUHanNa

4 3HaKa

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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PucyHok 2. O6auraumm TOO «TRANZIT TRANS LOGISTICS», ISIN KZ2P00019052, (USD)

HanmenosaHue obanraumm:
BaniwoTta BbiNyCKa u O6Cﬂy>KIABE]HVIﬂI

HomuHankHas CTOMMOCTL B BanoTe
BLINYCKa:

HYUCno 3aperucTpUpoOBaHHbIX
obnuraumii:

Issue volume, USD:
ISIN:
Bua KynNoOHHOW CTaBKu:

[paduK KYNOHHLIX BbINAaT:

Tekyiwias KynoHHaa CTaBKa, 7% rofoBbiX:

PacueTtHbit 6a3uc (oHen B mecsaue /
OHen 8 roay):

JaTta Hauana obpaweHus:
Cpok obpalwerus, ner:
Cpok obpalwerus, oHe:

JaTta ¢pukcauuv peectpa npu
norawexHmnm;

Mepuog norawexns:

HaumeHoBaHue duHaHCOBOrO
KOHCY/LTaHTa 3MUTEHTA:

Kog 6ymaru:

Cnucok ueHHbix fymar:

MpenmMeT KOTUPOBAHMS:
EAMHNLA KOTHUPOBaHMS:

TOYHOCTE KOTWUDOBaHUA

JaTa BknoyeHus 8 TOProeblie CNUCKK:

BanioTa koTupoBaHus:

ISIN:

KYyNnoOHHbIe obnurauum

usb

100,00

300 000

30 000 000
KZ2P00015052
duKcuposaHHas
npocmMoTp rpaduka (7

10,000
30/360

13.08.26
3,00

1080

12.08.29

13.08.29-22.08.29

AO "®pugom DuHanc" - SEVEN

TTLSb2

oduUnansHbIA, anbTepHaTUBHARA
nnouwaaka, kateropusa "obauraunu’

4YUCTan ueHa
NPOLEHT OT HOMWHaNa
4 3Haka

06.08.26

usD

KZ2P00019052

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHunin onpeaeneH OUEHWNKOM UCXOA8 U3 NMPUHLMNE AO0CTaTOYHOCTHU.

B cooTBETCTBMM C NPUHLMUNOM AOCTaTOYHOCTU OTYET 06 OLEHKE He AO/IKEH copepiKaTb MHGOPMALUIO, He
NCMNOb3YHOLLYOCA NPU NPOBELEHUN OLEHKM MPU onpeaeseHUn NPOMEXYTOYHbIX U UTOTOBbIX PE3Y/bTaToB,
ec/n OoHa He sBnsetcA obasaTenbHOM cornacHo TpeboBaHuAM denepanbHbiX CTaHAAPTOB OUEHKU U
CTaH4APTOB M MpPaBWUA OLEHOYHOW AeATeNbHOCTM, YCTAHOBAEHHbLIX CaMOPEryMpyemoin opraHusaumei,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2026 r.2

HeHedTaHaa skoHOMMKaA Bblpocna Ha 5,3%, ecim cuntaTb BBl 6€3 ropHoA06bI14M, KaK 3To genaeT HaubaHk.

KpaTKOCPOUHbIA 3KOHOMMYECKUA MHAMKaTop (K3U), onepaTuBHbIA MHAEKC MO WecTu 6a30BbIM OTPac/iAM
(bonee 60% BBIM), Bbipoc Ha 5,1%. OH Bbilwe BBI noTomy, YTO OXBaTbiBaeT TONbKO ObICTPYHO 4YacTb
3KOHOMMKM. ITO ObICTPbIV 3aMep My/1bCa, a He NMoJIHaA KapTUHa.

CTpyKTypa pocTa cTasla MeHee OAHOPOAHOM. YCKOPAIOT 3KOHOMMUKY cTpouTenbctso (15,2%), obpaboTka
(9,8%), TpaHcnopT 1 cknaguposanHue (7,1%), Toprosna (5,7%) u cenbckoe xo3aicTeo (4,4%). 3ameanset eé
ropHoAoObIBalOWMIA CeKTop € MHAeKcom 96,0%, To ecTb MUHYC 4% K npowsaomy roay. HeHedrtaHas
3KOHOMMKA Bblpocsia 6bosee Yem Ha 5%, 1 3TO raBHaA coaeprkaTesibHaa HOBOCTb NOAYToAMS.

MpousBoAaCcTBEHHDIN CEKTOp: 06paboTKa o6roHsAeT ,o06biuy

MpomsbiwneHHocTb Npubasuna 3,5%, Ho 3a cpeaHen uMdpPon CKpbiBaeTca paspbis. Jobbliua HehTM 1 ra3oBoro
KOHAeHcaTa coctasmna 45,7 maH TOHH, uan 91,6% K ypOBHIO NPOLWIOro roga: notepAHo 3,3 M/IH TOHH.
MpuunHbl ABe: aBapuA TpaHchopmaTopa Ha TeHrnse B mae 2026 roga u nepebou c OTrpysKoi yepes
Kacnuiickunia TpybonpoBoaHbiii KoHcopunym (KTK), oCHOBHOW 3KCMOPTHbIN MapLUpYT CTPaHbI.

O6paboTKa Bblpocna Ha 9,8%, 1 POCT He KOCMETUYECKUIA: papMaL,eBTMKa Npubasuna 43,6%, meTannnyeckme
nsgenns 39,9%. Cenbckoe X03AMCTBO BbIpoCcao Ha 4,4%, pacTeHneBoACcTBO Ha 7,7%. CTpOUTENbCTBO OCTaéTcs
cambIM 6bIcTpbiM cekTopom: 4,1 TpnH TeHre paboT u nawc 15,2% npu NonoxutesbHoW amMHamuke B 19
pervoHax. BeegeHo 8,5 MaH KB. M Xuaba NpoTmB 7,9 M/IH KB. M TO40M paHee.

OCHOBHOWM MPUPOCT CO3AAOT CErofHA CTPOMM/IOLWLAAKA U 3aBOACKOM LieX, a He CKBarKMHa. MNepByto YacTb
CTpecc-TecTa SKOHOMMKaA NPOLLAA: BbiNageHMe fobblum nepekpblia 06paboTka.

MHBecTULMK: KyAa MAYT OEeHbIU

NHBecTUUMM B OCHOBHOM KanuTtana gocturnm 9 512,1 mapg TeHre u Bbipocan Ha 9,6%. BaykHee CTpyKTypa
MCTOYHMKOB: 68,8% BNOXeEHUI NPOodUHAHCUPOBaHbI COBCTBEHHLIMM CPeACTBaMMU NPeanpuATUIA, a A0NA
6roaxkeTa cHM3mnach A0 13,4%. OCHOBHYO Harpy3Ky MHBECTULIMOHHOTIO LMK/ HECET YacTHbIM KanuTan.

OTpacneBoit pa3BopoT BUAEH OT4ETAMBee. BnoxeHua B nHPopmaumio M cBA3b Bbipocau B 2,3 pasa, B
aNeKTpoCcHabkeHne Ha 61,4%, B 0bpaboTky Ha 33,3%. Ha npombliwneHHOCTb npuxoautcs 41,4% Bcex
WHBECTUUMI, Ha HeaBUXMMOCTb 18,8%, Ha TpaHCNOPT U cKnaauposaHue 15,9%.

2 https://cmn.kz/ekonomika-kazahstana-itogi-pervogo-polugodiya-2026-goda-6e6eba/?ysclid=msqbxxzw3751967241
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BTopyto 4acTb TeCTa SKOHOMMKA TOXKE MPOLL/A: LMK BblAEPKan COKpalLeHne BroaKeTHOW 4oNu.
BHYTpeHHUI cnpoc: NOKynaTe/ib BO3BPaLLaeTcsa K ege

CoBOKyMHbI 060pOT TOProB/in cocTaBua 36,2 TPAH TeHre npu pocte dpmusnyeckoro ob6véma Ha 5,7%. 3aechb
BaKHa METOA0/I0rMYecKas OroBOpKa: CyMMa B TEHIe U MHAEKC pusmyeckoro oo6bEma nsmepatoT pasHoe. Mpu
MHPNAunmM Bblwe 10% HOMWHANbHbLIA 060POT BbIFNAAUT 3PPEKTHEE PeanbHOro, U CPaBHUBATb HYXKHO
dusnyeckme o6vEMBDI.

OnTtoBasa TOproBnsa Bbipocna Ha 6,6%, Po3HMYHAA TONbKO Ha 3,8%. BHyTpM pPO3HMUbLI pPa3pblB *KECTYE:
npogosonbcTBUE npubasnno 9,5%, HenpoaoBosbCTBEHHble ToBapbl 1,3%. Knaccuueckuit npodunb
3KOHOMMMU: NOKYMKM HE OTMEHSAIOT, HO NEPEHOCAT Ha eay.

PeanbHble geHeXXHble Aoxoabl HaceneHua Bbipocaun B | KBapTane 2026 roga Ha 0,1%. PopmanbHO 3TO NAKOC
BrepBsble 3a roa, PakTMYeCcKM CTaTUCTUYECKanA NorpelHocTb. PeanbHan 3apaboTHas naTa 3a TOT XKe nepuog,
CHM3nnacb Ha 2,3%. MoTpebuTenbCKuit cnpoc Noka He CTan CaMOCTOATE/IbHbIM MCTOYHMKOM POCTa U B
bonblei cTeneHM cnegyetT 3a AMHAMUKOW [O0XOA0B HacesieHua. ITO NepBas 4YacTb TecCTa, KOTOpYyHo
9KOHOMMKA He npoLuna.

UHPnauua: noyemy 10% ouywiatorca cunbHee

B uioHe 2026 ropa rogosaa wmHonauma coctasuna 10,3% npotme 10,4% B mae, TO eCTb 3amenieHue
nU3MepaeTcs AecATbIMU AoNsAMU. BbicTpee BCcero AopoXKatoT HENPOAOBONLCTBEHHbIE ToBapbl (11,7%), 3aTem
npogosonbcteue (10,4%), mepneHHee nnaTHble ycayrn (9,0%). [ewesBetoT TO/NbKO OBOWM W 4acTb
KOMMYHa/IbHbIX MO3ULMIA.

CTpyKTypa MHPNALMM OBBACHAET pa3pblB MEXAY CTaTUCTMKOMN U owwyleHneM. [JopoKatoT 6eH3UH, oaeraa,
0byBb, 6bITOBAA XMMMUA, apeHaa XUAbA U ra3ocHabXeHue, TO ecTb peryaspHble TpaTtbl. A y:Ke pasbupan,
noyemy MHeNAUMA B KasaxctaHe BO MHOTOM CTPYKTYPHA, @ HE TO/IbKO MMMNOPTUPOBAHA M3BHE: YacTb MPUYMH
NIeXXUT Ha CTOPOHE NPeasIOXKEeHMA, U NPOLLEHTHAA CTaBKa AENCTBYET Ha HUX onocpeaoBaHHO. HauMoHanbHbIM
6aHK 24 ntona 2026 roga cHM3MA 6a30BYyHO CTaBKy Ha 25 6a3nCHbIX NYHKTOB, TO ecTb Ha 0,25 npoueHTHOro
NMyHKTa (6a3nCHbIN NYHKT paBeH 04HOM cOToM npoueHTa), A0 16,75%. NMpodeccuoHanbHble y4aCTHUKM PbiHKa,
no gaHHbiM HaubaHka, oxuaatoT Ha KoHel, 2026 roga 10,0%. Npeacepatens HaunoHanbHoro 6aHka Tumyp
CynelimeHoB gonyckan 3ameanieHne o 9-9,5% K KoHLy roaa.

BHewwHAA TOProsaaA: NPoPpuLUT CXKUMaeTca

Mo pgaHHbIM 3a AHBapb—Mai 2026 roga ToBapoobopoT coctasun $56,35 mnpa, npubasus 4,3%. KcnopTt
BbIPOC BCero Ha 1,6%, o $30,36 mapa, umnopt Ha 7,7%, Ao $25,99 mapa. Mpoduumt cskanca Ha 24%, ao
$4,38 mnpa,. MonyrogosbIx AaHHbIX TAMOMEHHOW CTaTUCTMKM MOKa HET, MO3TOMY NepPUo, yKazaH OTAe/bHO.

3To U ecTb LeHa HedTAHOro cbos: Npu NoAopoXKaBwel HedTU IKCMOPT MOYTM He BbIPOC, NOTOMY YTO
coKkpatTuancb obbémbl. HedTb u HedTenpoayKtol gatoT 44,6% BbiBO3a. B Toprosne ¢ EBpasuitckum
3KOHOMMYecKMM coto3om (EA3C) acummeTpua pesye: MMMOPT OTTyAa Bbipoc Ha 20,6%, aKcnopT Tyaa
coKkpaTtuaca Ha 7,1%. YkpenneHue TeHre noyty Ha 4% (Kypc gonnapa cHusunca ¢ 507,64 po 487,85 TeHre)
cAenano UMNopT AeLleBne, a TEHrOBYIO BbIPYYKY SKCNOPTEPOB MeHbLLE.

Ludpoeas s3KOHOMUKaA

O6bEm ycnyr cBA3M 3a AHBapb—Malk 2026 roga poctur 638,8 mnppg TeHre, npubasms 7,6%. IKcnopT
NHOGOPMALMOHHO-KOMMYHUKALMOHHbIX yCayr npesbicn $1,1 mapa no utoram 2025 roga. lMokasateneH
34ecb He 060pOT, a BIOXKEHMA: UHBECTULUN B MHOOPMALMIO U CBA3b BbIpoC/IM B 2,3 pasa. Tak BbIrnaaut
oTpac/b, KOTopasa AAET NOKa HebobLuyto A0t0 BB, HO 3abMpaeT HeNpPoNopLMOHANbHO MHOIO KanuTana.

PbIHOK TpyAa

BespaboTnua B | kKBapTane 2026 roga cHM3Mnach Ao 4,5%, Bnepsble 3a WeCTb KBApTasioB. 3aHATO 9,4 MAH
yenosek, U3 HUX 4,5 MAIH B Masiom U cpegHem HBusHece. YMcno 3aperncTpupoBaHHbIX cybbekToB bM3Heca
BbIpPOCNO 3a nosyroaue Ha 20,4%, o 2,94 mnH, Ha GoHe N3MEHEHWUA HAOroBbIX ycnoBuin B 2026 roay.
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CpepgHnas 3apaboTHas niata coctaBuaa 461 486 TeHre, meanaHHasa 331 527 TeHre. HomnHanbHbIM pocT 9,1%,
peanbHbii MUHYC 2,3%. PaspbiB B 130 TbIC. TEHre MeXKAY CpeaHein U meamMaHHOM BENIMYMHOM O3HAYaeT, yTo
"cpepHaa" onucbiBaeT MeHbLWWHCTBO. BbicTpee Bcero pocsu 3apnnatbl B CeNbCKOM Xo3saictee (20,3%),
¢durHaHcax (18,1%) v sHepreTuke (14,7%), megneHHee Bcero B 06pasoBaHun (4,2%).

Aemorpaduma 1 ypoBeHb XKU3HU

Ha 1 mnioHa 2026 roga B ctpaHe xmno 20 575 979 yenosek. NpupocT ¢ Hayana roga cocrasun 76,2 Toic.
yesnoBeK, MMHUMYM 33 NOATOpPa AecATnnetTma. MuUrpaumoHHoe canbao MONOMKUTENbHO B MATU PErmoHax:
ActaHe, Anmartbl, LLbimKeHTe, AiMaTUHCKON U MaHructayckoit obnactax. OgmMHHagLaTb PErMOHOB TepAtoT
HaceneHwue.

Jons HaceneHua c 0X04aMM HUMKE NPOXKUTOYHOrO MUHUMYMa (64,2 Tbic. TeHre) B | KBapTane 2026 roaa
coctasuia 4,9%, 3To cebiwe 1 MaH Yenosek U Ha 10% 6onblue, Yem rofgom paHee. YNCN0 KUBYLLMX B KpatHeN
6enHOCTN BbIPOCNO B MOATOPA pasa 3a rod. DKOHOMWMKA PACTET, @ HWXKHWUI deunnb begHeeT: npupocT
CO34aETCA Yepes KanuTan, a He Yepes onaaTy Tpyaa. A nMcan o Tom, NoYemy XxopoLlas 3apnaata B KasaxcrtaHe
6onblUe He rapaHTUPYET NPUHAANENKHOCTM K CpeaHEMY Kaccy, U Noayroame aTy 10rMKy NoATBepauno.

PernoHasnbHas SJKOHOMMUKA

KapTa cTpaHbl pacxoguTcsa no weam pocTa. Mo MHBecTUUMAM AuamnpyroT obnacte Yabitay (pocT BaBoe),
Hambbinckan (59,6%) n TypkectaHcKan (44,4%) obnactu, rae ckasancs 3GPeKT KPYnHbIX IHEPreTUYecKunx
NMPOEKTOB; BAOXEHUA COKpAaTUANCL B 0bnacTu HeTicy (21,6%), LbimKkeHTe (20%) 1 KaparaHamMHcKol obnactm
(10,3%). Mo ToproBne AOMWHUPYIOT ABA ropoda: Ha Anmatbl npuxogutca 35,2% ontosoro u 31,5%
po3HWYHOro obopoTta, Ha AcTtaHy 14,3% u 13,7%. Mo 3apnnatam Bhepean CblpbeBble PEruMoHbl:
MaHructayckaa o6nactb, Ynabitay W ATbipayckas obnactb, Bce Bbiwe 650 Tbic. TeHre. [ons
ManoobecneyeHHbIX Bbille Bcero B TypkecTaHcKol obnacTtu (8,5%) n obnactmn Abai (7,6%).

CTpecc-Tect perMoHbl NPOXoAAT Mo-pasHOMY, a KapTa CKUMAaeTCA K ABYM-TPEM Toykam. 1 pasbupan stoT
MexaHM3M Ha Npumepe Toro, Kak AcTaHa nepenucana pacnpeaeneHme SKOHOMUYECKOM MacCbl CTPaHbI.

MeXAayHapoAaHbIi KOHTEKCT

Monyroaue npouino Ha poHe HedpTAHOTO WOKa. Brent Hauan 2026 roa ¢ S61 3a Gappens, nocne GpeBpanibCKux
cobbITUit Ha BanmykHem BocToKe 1 dakTnyeckoro 3akpbitua OpMy3CcKOro npoamnsa nogHanca sbiwe $100 B
MapTe 1 3aBepwwun Keaptan y $118. Mo oueHke YnpasieHus sHepreTMdeckoin mHdpopmaumm CLUA, 310
CUNbHENLWINI KBAapTaNbHbIMA CKayoK ¢ 1988 roga B peasbHOM BblparkeHMW. K KOHLY UIonA LLeHa oTKaTuaach K
$88, 0cTaBasACh Ha YETBEPTb BbILLIE MPOLINOTOAHEN.

[ns KasaxCTaHCKOro 6roarKeTa sTOT CKavyoK cpaboTtan uHave. B MuHucTepcTBE HaLMOHa/NbHON SKOHOMMKMU
OODBACHAIOT MeXaHM3M MPAMO: POCT LeHbl HUMBEIMPOBAS CHUXKeHMe 00bEMOB A00bluM UM ocnabneHue
Aonnapa, NoaTomy AOMOJIHUTENbHOro Aoxoga bwakeT He nonyumn. Oobblua "TeHruswesponna“ s |
KBapTasae CHU3mnacb € 9,4 MaH A0 5,7 M/IH TOHH.

MporHo3Hble OLEHKM pocTa ana KasaxcTaHa HUXKe, Yem ansa coceaeit: BcemupHblit 6aHK B utoHe 2026 roga
oxugan 4,6% npotms 6,4% y Y3bekuctaHa u 6,1% y KbiprbiacTaHa. EBpasnincknin 6aHK passButuA B Utone
NoBbICWA NPOrHO3 A0 5,5%. OduLManbHbI OPUEHTUP NpaBuTenbCTea: 6,2%.

Ha 4to cmoTpeTb BO BTOPOM NoAyroguu

Yposkait cnocobeH caBMHYTb FO40BOM pe3yabTaT Ha gecATble 4onn. [lobblya HedTn 1 cTabUAbHOCTb OTFPY30K
yepes KTK ocTatoTca rnaBHOM nepemMeHHOM, MOCKO/IbKY aTaku Ha MHGPACTPYKTYPY NPOA0IKAANCL U B UIONeE.
TpaeKkTopua MHOGAALUMKM ONpPeaenmnT, BbIPACTyT AN peasbHble A0X0Abl, a BMeCcTe C Hell ABuKeHne 6a3oBoi
CTaBKM 3343ET CTOMMOCTb KpeauTa. OTAeNbHbIN BONPOC: COXPAHUTCA JIN YACTHbIA MHBECTULMOHHbIA UMMYJbC
6e3 bloarKeTHOro nsaeya. CMOTPETb CTOMT M Ha HEeNpPOLOBO/ILCTBEHHYIO PO3HULY, KOTOpas NpPaKTUYecKu
CTOMT, U Ha KypC TEHTE, YMEHbLUAIOLWMIM TEHTOBYIO BbIPYYKY SKCMOPTEPOB.

FnaBHble BbIBOADI
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CTpecc-TecT HOBaa CTPYKTypa Bblaep:Kasia No NpPoOM3BOACTBY M MO WMHBECTUUMSM: MPUPOCT CO34atoT
06paboTKa, CTPOUTENBbCTBO M JIOTUCTUKA, @ WMHBECTULMOHHbIM LMKA HEe paccbiNancs MNPy COKpaLLeHUM
6roaKeTHoM Aoaun. Ho cHUXKeHne goan HedTu B 3TOM Noayroamm obecnevyeHo CoKpalleHnem camon 4obbiun,
a He oneperKalLLMM POCTOM OCTa/IbHbIX CEKTOPOB. POCT cTan MeHee CbipbeBbIM U O4HOBPEMEHHO MeHee
3aWMLLEHHBIM, MOCKO/IbKY KOMMEHCMPYIOLLErO CbipbeBOr0 A0X04a He Hbino.

He BblaepKan TecT BHYTPeHHWUI cnpoc. MHBECTUUMOHHYIO aKTMBHOCTb HECET YacCTHbIM KanuTan npwu
CHWXKaloWencs aone 6roayKeta, U YyCTOMUYMBOCTb 3TOM MOAENMN MPOBEPUTCA MPU MEPBOM XKe YHKECTOoYeHUN
ycnosuin KpegutoBaHua. MHdAALMA OCTAaETCA I1aBHbIM OrpaHuymnTenem baarococtoaHus: npu 10% pocta UeH
HOMMHa/IbHble NpMbBaBKM He NPeBpPaLLAOTCA B NOKYNATe/bHYO CNOCOBHOCTb, M YMC/I0 MasioobecneyeHHbIX
pacTéT ogHoBpemeHHO ¢ BBI1.

OTcioga npakTuyeckuin BbiBog. Ana 6M3Heca: cnpoc BO BTOPOW MO/OBMHE roga byaeT aepkaTbca Ha
MHBECTULMOHHbIX PbIHKAxX, a He Ha notpebutenbckux. Ona paboTHWMKA: NMoKa WHONAUMA OBY3HAYHas,
OPMEHTMPOBATLCA CTOUT Ha PeasibHbIl, @ HE Ha HOMUHANbHBIN POCT A0X0Aa.

BbiBOAbI O BAMAHMU BHELWWHUX (PAaKTOPOB Ha PbIHOK 06bEKTa OLEHKMU, B T.U. BbIBOAbI
0 TeHAeHUMAX, HaMEeTUBLUUXCA Ha PblHKe, B nepuopg, NpealecTBylOWmnii parte
OLLEHKM

Ha ocHoBaHMM npoBeAeHHOro aHannsa OueHLWMKOM 6bin caenaH BbiBOA O TOM, YUTO MaKpPO3KOHOMUYECKME
TeHaeHuMK, oblas noAuTMYecKas M COUMaNbHO-3KOHOMMUYEecKas obcTaHoBKa B Poccum  oKasbliBatoT
HeraTMBHoe BAUAHME Ha PbIHOK OLEHNBaeMoro obbekTa.

Bananmne BHeWHMX d)aKTOpOB HaXo4AUT OTpaxeHune B TeHAeHUMNAX, HaMeTUBLLINXCA Ha PblIHKe, B nepuoa,
npeaLwecTByYOWMN AATE OLEHKMU.

K OaHHbIM TEHAEHUMAM, MOXHO, B YaCTHOCTW, OTHECTU: CHUMKEHWE WHBECTULLMOHHOM aKTMBHOCTU U3-33
orpaHMYeHWit 4OCTyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pbiHKa
ropuM3oHTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKOM HECTaBUABHOCTU.

15.2 MNonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

NMocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAacrtaBaAeTcA BO3MOXKHbIM onpenennTb
nosioXXeHne opraHn3auunn B OTpacau.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbl

OLI,EHUJ,MKOM 6bin onpeaeneH nepev4yeHb OCHOBHbIX d)aKTOpOB, BANAKOWNX Ha CTOMMOCTb busHeca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHM3aLmu;

2.  [OonrocpouHble U KPaTKOCPOUHble 06A3aTenbCTBa OpraHn3aumu;

3. [oxoabl n pacxoabl OpraHu3aumu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe Mo MpuHUMNy — «6onbluee / MeHbluee
3HavyeHue dakTopa — bosbliee / MeHblee 3HaYeHe CTOMMOCTUY», KaK MPaBuo, CaeaytoLee:

Yem 60/ibllie CTOMMOCTb aKTUBOB OpraHun3saunun, Tem Bbllle CTOMMOCTb obbeKkTa OUEHKWH;
Yem 6osnbLue pa3mep obsA3aTennbcTB OopraHnsauunun, Tem HMxe CToMMoCTb obbeKkTa OLLEHKMH,
Yem 6onblue pasmep 4oXoa0B OopraHM3auunn, Tem Bbille CTOMMOCTb obbeKkTa OUEHKWU;

Yem 6osnbLue pa3mep pacxoaos opraHn3aunm, TeM HMXe CTOMMOCTb obbeKkTa OLLEHKMW.
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AHaNN3 KONMYECTBEHHOTO BAUAHUA Ll,eHOO6pa3YIOLLI,MX d)aKTOpOB Ha CTOMMOCTb 06bEKTa OUEHKN NnpuBoanUTCA
B HacToAwem OTtyeTe B pamKax nposeaeHnA pacy4eToB CTOMMOCTUN Pa3INYHbIMKN NOOXOOdaMWN.

15.4 NMpoune pbIHOYHbIE pAaHHblEe, UCNOJIb3yemble B MNOCAe[YHOWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06beKTa OLeHKH

Mpouyne pbiHOYHbIE AaHHble, Ucnonblyemble OLEHLMKOM B MOCAEAYIOUMX pacyeTax ANa YCTaHOB/EHUS
CTOMMOCTU 06beKTa OLIEHKU, OTCYTCTBYIOT.

16. OMMUCAHUE MPOLEECCA OLUEHKM B YACTM MNPUMEHEHMUA
NoAXOA0B K OLIEHKE

an nposeaeHNnN OUEHKU UCNO/b3YHOTCA CpaBHMTeﬂbelﬁ, ,CI,OXO,D,HbIﬁ n 3anaTHbIﬁ noaxoAapbl. an
NMPMMEHEHUN KaXXA0ro U3 noaxoaos K oUueHKE NCNOIb3YHOTCA Pa3/INdYHblE METOAbl OLLEHKMW. OUEHLLUK MOoXKeT
NPMMEHATb METOoAbl OUEHKU, HE YKa3aHHble B d)ep,epaanblx CTaHAapPTaX OLUEHKHU, C UeNbko nonyvyeHumA
Hambonee AOCTOBEPHbIX Pe3ynbTaToOB OUEHKW.

B npouecce oueHKU OLEHLINK pacCMaTPMBAET BO3MOXKHOCTb NMPUMEHEHUNA BCEX NOAXOA0B K OLLEHKE, B TOM
yncne gns NoATBEPXKAEHUS BbIBOAOB, MOJIYYEHHbIX NMPU NPUMEHEHUW Apyrux noaxoaos. Mpu Bbibope
noaxofoB M METOAO0B OLEHKM OLEHLIMKY HeobxoAMMO yuuTbiBaTb crneunduky obbeKkTa OUEHKM, Lenu
OLLEHKW, BWA CTOMMOCTW, [AOCTAaTOYHOCTb W [AOCTOBEPHOCTb MCXOAHON WHbOPMAUUKM, OONYLEHUS U
OrpaHNYeHns OUEHKM. Hu oamH M3 Noaxod0oB M METOAOB OUEHKU He SABASAETCS YHUBEPCaJibHbIM,
NPUMEHUMbIM BO BCEX Cy4aaXx OLLEHKM. B TO e Bpemsa OLEHLUMK MOMKEeT MCMO0/1b30BaTb OAMH NOAXOA U
METOZ, OUEHKW, €CAM NPUMEHEHWEe [aHHOro noAxoda M MeToAa OLEHKM MNpPUMBOAUT K Hambosee
OOCTOBEPHOMY pPe3y/bTaTy OLUEHKU C Yy4eToOM AOCTyrnHON WHpopmauum, AONYWEHUA U OrpaHUYEHUn
NPOBOANMOWM OLEHKM.

OueHLMK BNpaBe CaMOCTOATE/IbHO ONpeaeniiTe HE0OX0AMMOCTb NPUMEHEHUA TEX UM UHbIX NOAXOA0B K
OLeHKE M KOHKPETHbIX METOZ0B OLIEHKM B PaMKax MPUMEHEHUSA KaXKAoro nu3 noaxon0s.

16.1 O630p NnoaxoA0B K oueHKe busHeca

16.1.1 O6bwue NPUHLUUNbI NPUMEHEHUA JO0XO4HOrO NOAX0AA

JoxoaHbli noaxon npeactasnseT coboit COBOKYMHOCTb METOZ0B OLLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKylllei CTOMMOCTU OXMuAaemblx ByayuMX AeHEXHbIX NOTOKOB OT WMCMO/b30BaHWA OObEKTa OLEHKW.
[oxoAHbli NoAXo4 OCHOBaH Ha NPUHLMME OXUAAHNA BbIrOA.

[oxoaHbli NoAxo4 pPeKoMeHAyeTcs MPUMEHATb, Korda CywecTByeT AocCToBepHas wWHdopmauus,
no3Bo/ALWaA NPOrHO3NPOBaTh byayLme A0X0Abl, KOTOpble 06BEKT OLLEHKM CNOCOBEeH MPUHOCUTD, a TaK:Ke
CBAA3aHHble C 0OBEKTOM OLLEHKM pacxoapl.

B PamMKax O0XO0A4HOro noaxona NPUMEHAKTCA pas3/MyHble MeTOodbl, OCHOBaHHblE HAa ONCKOHTUPOBAHUU
AEHEXHbIX NOTOKOB U KannTaansauunm goxoaa.

B pamKax goxo4HOro noaxona oueHLWMK onpeaenser CTOMMOCTb 06beKTa OLEHKN Ha OCHOBE OXKUAAEMbIX
Oyaywmnx OeHEeXHbIX TMNOTOKOB WM  MHbIX MPOTrHO3HbIX (GUHAHCOBBLIX MOKasaTenell [AeATeNbHOCTH
opraHusauum, segylien busHec (B YacTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pacyeTa CToMmMmoCTn 6u3Heca MeTodamMn gOXO0A4HOIro nogxoda ABNAAKOTCA:

1. Bbibop meToza (meTosoB) NpoBeAeHUs OLEHKM OOBEKTA OLLEHKWM, CBA3bIBAIOWMIA (cBA3bIBatOLWMeE)
CTOMMOCTb O6beKTa OLEHKUM U BeAMUYUHbl ByAyLWMX AeHEeXKHbIX MOTOKOB WMAM MHbIX MPOrHO3HbIX
drHaHCOBbIX NOKasaTenei AeaTeNbHOCTM OpraHu3aLmm, seayluein busHec.
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PacueT MOMKeT OCyLLEeCTBASATLCA Yepes MPOrHo3npyemble AeHEMKHbIe MOTOKU WAWU WUHble MOKasaTenu
OEeATeNbHOCTU, OXKUAAoLWMECA B pacyeTe Ha BIOXKEeHUA cobCcTBEHHMKOB (COBCTBEHHbIN KanuTan). PacyeT
MOXET OCYLLEeCTBNATbCA Yepe3 MPOorHo3Mpyemble [AeHE)KHble MNOTOKM WAM  MHble MNOoKas3aTenu
[eATeNbHOCTM B pacyeTe Ha B/IOXKEHWUS BCEX MHBECTOPOB, CBA3AHHbIX HA AATy NPOBEAEHUS OLEHKMU C
opraHusaumei, seayllein 6usHec (MHBECTUPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpegenseTca ganee nytem BblYUMTaHWUSA U3 MOJYYEHHOM CTOMMOCTU BeNNYMHbI 06A3aTeNbCTB TaKoM
opraHusaummn (He ydTeHHbIX paHee Npu GOPMUPOBAHUN AEHEXKHbIX NMOTOKOB MM UHbIX NMPOTrHO3HbIX
dUHaHCOBbLIX NOKasaTenen AeaTeNbHOCTU OpraHusaLUmu, Beayliei busHec).

OnpegeneHne nNpoaoKUTENBHOCTM Mepuoaa, Ha KOoTopblii OyaeT MOCTPOEH MPOrHO3 AeHEeXKHbIX
MOTOKOB W/IM MHbIX (QUHAHCOBbLIX MOKasaTesnel [AeATeNbHOCTM OpraHusauuu, Beayliel 6busHec
(nporHosHbIN nepunog,).

MpPoAo/IKUTENBHOCTL MPOTHO3HOrO MNEepuoda 3aBUCUT OT OMWAAEMOro BPEMEHM [AOCTUMKEHUS
opraHusaumuen, Beaylieit busHec, cTabunnsauumn pesynbTaToB AeATENbHOCTU UK ee NpeKpalleHus. B
otyeTe 06 oOUEHKe [OO0/MKHO codepXaTbCa O06OCHOBaHWE MNPOAO/IKUTENBHOCTM  nepuoaa
NPOrHO3MpoBaHuA;

MNpoBeaeHWe NPOrHO3NpPOBaHUA AeHEXHbIX NOTOKOB U1 UHbIX MPOrHO3HbIX d)MHaHCOBbIX noKasartenem
AeATENbHOCTU Takou OopraHunsauunn, uUcCNoNb3lyemMmbiX B pacydeTe cornacHo Bbl6paHHOMy meTony
nposeaeHMA oueHKU obbeKkTa OLLEHKMW.

MporHo3npoBaHmne ocyw,ecTBaAeTca Ha OCHOBE aHa/Au3a MH(I)OpMaLI,MM O 0eATeNIbHOCTKN OpraHn3auuun,
Bep,yu.|,e17| 6M3Hec, KOTOpaA Be/slaCb paHee B Te4YeHUe penpe3eHTatuBHOro nepunoda, paCcCMoTpeHUA
MaKPO3KOHOMUYECKNX N OTPaCsieBbIX TEH,U,EHLLMVI.

OnpeaeneHne CTaBKM AUCKOHTUPOBAHUA W (MAKM) CTaBKM KanuTanusauumu, COOTBETCTBYIOLLEN
BblIBpaHHOMY MeToAy NPOBEAEHUA OLEHKN 06 beKTa OLEHKMN.

PacueT cTaBKM KanuTanusaumu, CTaBKM OUCKOHTMPOBAHMA LOMKEH COOTBETCTBOBATb BblOpaHHOMY
MeToay NpoBeAeHUs OLLEHKM 06bEKTA OLLEHKM 1 BUAY AEHEKHOTO MOTOKa (MM MHOTO NOTOKa A0X0A0B,
MCMNO/Ib30BaHHOIO B pacyeTax), a TaKXKe Yy4uTbiBaTb 0COBEHHOCTU MOCTPOEHMA AEHEKHOro NOTOoKa B
YacTu ero WHPAAUMOHHON (HOMWMHANbHLIN WAW pPeanbHbli  AEeHEeXKHbI MNOTOK) U Ha/joroBow
(moHanoroBbI MM NOCAEHANOrOBbIN AEeHEMXHbI NOTOK) COCTaBAAOLLMX.

OnpepgeneHne MOCTNPOTrHO3HOW (TEPMMHANbHOW) CTOMMOCTU, ecnu 6bin BbIbBpaH OAUH U3 MEeToA0B
npoBeAeHMa OUEHKM O06beKTa OUEHKKM, NpW  KOTOPbIX MCNOAb3yeTcA  AUCKOHTMPOBaHMe.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepunoaa.

MpoBeaeHMe pacyeTa CTOMMOCTM COBCTBEHHOMO WUAM WMHBECTUMPOBAHHOIO KanuTana opraHu3auuu,
Beayllel bM3Hec, C yueTom cnpasenIMBoOi CTOMMOCTN HEONEPaLMOHHbIX aKTUBOB U 0653aTENbCTB, He
MCMNONb30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEXHbIX MOTOKOB, UK UHbIX GUHAHCOBLIX NOKa3aTenei
OeATeNbHOCTU opraHusauuun, Beayuleid 6u3Hec, BbIBpPaHHbIX B pPamKax NPUMEHEHMA [A0XO0AHOro
noaxoaa.

MNpoBegeHne pacyeTa CTOMMOCTHU obbeKkTa OLLEeHKW.

16.1.2 O6wme NPUHUMUNbI NPUMEHEHUA CPABHUTENIbHOTO NOAX0AA

CpaBHMTe}'IbeII‘;I noaxona npeAacrtasnaer cobol COBOKYMHOCTb MeTo40B OLL,eHKN, OCHOBAHHbIX Ha CpaBHEHUU
obbeKkTa OUEeHKN C NAEHTUYHbIMUN NN aHANTOTUYHbIMU obbekTamm (aHaﬂOI'aMM). CpaBHVITe}'IbeIﬁ noaxon
OCHOBaH Ha NpuMHUMNaxX UueHOBOro paBHOBECHUA N 3aMeLLEHNA.

CpaBHMTeﬂbeII‘;I noaxoa pekomeHAyeTca NpPUMMeHATb, Korga AOCTynHa AOCTOBeEpHaA WU OOCTAaTOYHAA ANnA
aHann3a VIHCI)OpMaLI,Mﬂ O UeHaX N XapaKTepPUCTUKaxX 0b6BbEKTOB-aHa/OroB. Mpn 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LieHbl npep,nomeHMﬁ.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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B PaMKax CPaBHUTE/IbHOIO noaxoda NPUMEHAKOTCA pa3/IMYHble METOAbl, OCHOBaAHHbIE KaK Ha MpAMOM
ConocCtaBneEHUN OLLEeHMBAEMOTO 0b6beKTa U O6'b6KTOB-aHaﬂOI'OB, TaK U meTogbl, OCHOBaAHHbIE HA aHa/U3e
CTaTUCTUYECKUX AaHHbIX U VIHd)OpMaLI,VIVI O pblHKe obbekTa OLEeHKW.

B pamKax cpaBHMTE/IbHOIO NoAX0/a OLEHLLMK onpeaenseT CTOMMOCTb 0baurauuii, naes, 4oNeN B yCTaBHOM
(cknapoyHOM) KanuTane, MMyLLLECTBEHHOTO KOMM/EKca Ha OCHOBE MHGOPMaLUM O LieHaxX CAENOK C aKLMUAMMU,
naamun, AONAMM B YCTaBHOM (CKNafloMHOM) KanuTane, MMyLLECTBEHHbIMW KOMMJIEKCAaMW OpraHM3aumii-
aHaNoroB C Yy4eTOM CpaBHEHMA GUHAHCOBLIX W MPOM3BOACTBEHHbLIX MOKa3atenel AeaTeNbHOCTU
OpraHu3aLnit-aHaNoroB M COOTBETCTBYIOLLMX MOKasaTenei opraHusaumu, Beayllell BU3HEC, a TaKKe Ha
OCHOBE LEeHoBOW MHpOopMaLMM O Mpeablaylimx caenkax ¢ obavraumamm, naamu, A0AAMU B YCTaBHOM
(cknapouyHOM) KanuTane, UMyLLLECTBEHHbIM KOMMJIEKCOM OpraHusalmm, seayliein busHec.

OpraHu3saumen-aHaaorom npusHaercsa:

1. opraHu3aums, OCyLIEeCTBAAIOWAA AeATe/NbHOCTb B TOW e OTpac/u, YTO U opraHusauuma, Beaylias
busHec;

2. opraHusauuma, CxoaHaAa C opraHmsaumeﬁ, 6usHec KOTOpOf/‘I OUuEeHMBAETCA, C TOYKM 3peHUnA
KOJ/INYECTBEHHDbIX N KAYE€CTBEHHbIX XapPaKTEPUCTUK, BINAOWNX HA CTOUMMOCTb 0bbekKTa OUEHKW.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTodaMun CpaBHUTENIbHOIO NoAxXo4a ABNAKOTCA:

1. PaccmoTpeHue nonoXKeHua opraHms3auum, Bep,yu.l,eﬁ 6M3HEC, B OTpacanm WM COCTaB/ieHUA CNUCKa
OpI'aHM3aLI,Ml71-aHa}'IOI'OB.

2. Bblbop mynbTUNAMKATOPOB (KO3QOMUMEHTOB, OTPAXKAIOWMX COOTHOLIEHUA MeEXAYy UEHON W
NoKasaTensimm 4eaTelbHOCTM OpraHM3auuu), Kotopble 6yayT NCNoib3oBaHbl AN pacyeTa CTOMMOCTU
06BbEKTa OLEHKU. BbIBop MyIbTUNIMKATOPOB A0NKEH BbiTb 060CHOBAH.

3. MpoBeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uam 100% MHBECTMPOBAHHOMO Kanutana)
ONnA onpefeneHua MyNbTUNAMKATOPOB MO OPraHW3auMaM-aHasoram C y4yeTom HeobxoauMmbIxX
KOPPEKTUPOBOK.

4. PacyeT 3HauYeHMs My/bTUMIMKAaTOPOB Ha OCHOBe MHPOPMaLMM MO OpraHu3aumam-aHansoram. Ecau
pacyeT NPomn3BOAUTCA HA OCHOBE MHPOPMaLLMMK NO ABYM M Bonee opraHM3auMaM-aHanoram, OLEeHLLMK
npoBoANT 060CHOBAHHOE COrNacoBaHMe NoayYeHHbIX Pe3yNbTaToB pacyeTa.

5. TlpoBeneHwe pacyeta CTOMMOCTM COBCTBEHHOrO WAM WHBECTMPOBAHHOrO KanuTasa OpraHu3auum,
Beaylwein 6uM3Hec, NyTemM YMHOMEHMA MYAbTUNAMKATOPaA Ha COOTBETCTBYHOLWMN (GUHAHCOBBLIN MK
NPOW3BOACTBEHHbIA MOKasaTe/b OpraHu3auuu, Beayweh 6usHec. Ecam pacuetr npomssoguTca c
Mcnonb3oBaHWem 6o0see 4Yem OAHOMO MYAbTUMAMKATOPA, OUEHLWMK NpoBoAaMT 06OCHOBaHHOe
COrflacoBaHMe NOMYyYEHHbIX Pe3y/IbTaToOB pacyerT.

B cnyyae Hannums MHGoOpMaLMM O LieHaX CAENOK C 0banraumamm, Nasmu, 4ONAMU B YyCTaBHOM (CKNag04yHOM)
KanuTane opraHusaumu, Beaylieit GU3HEC, OUEHLLMK MOKET MPOM3BECTM PACcYeT Ha OCHOBE YKa3aHHOW
MHpopMaLumnn 6e3 yyeta MyNbTUNAUKATOPOB.

Mpu oueHKe 061Mraumii B pamKax CpaBHUTENbHOTO NoAX0Aa NOMMUMO MHPOPMALMM O LieHaX CAENOK MOMKET
6bITb MUCNONb30BaHA MHPOPMALMA O KOTMPOBKAxX o6AMrauuii opraHvsauuu, Beaywen 6usHec, M
OopraHu3auuii-aHanoros.

OueHLWMK NpU NPUMEHEHUU CPABHUTE/IbHOMO MOAX0Aa TaK¥Ke MOXKET NPUMEHATb MaTeMaTUYECKME U UHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogenei ana onpeaeneHMa CTOMMOCTM OCYLLECTBAAETCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NnpUHLUNDbI NPMMEHEHUA 3aTPATHOro Noaxoaa
3anaTHbIl71 noaxon npeacrasnAeT coboit COBOKYNHOCTb METOA0B OUEHKW, OCHOBAHHbLIX Ha onpeaeneHnn

3aTpar, HeO6XOAMMbIX ana sBocnpon3ssoactsa UAM 3amelleHnA obbeKkTa OLLEHKMN C y4eTOM COBOKyMHOro

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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obecueHeHns (M3HOca) OObEKTA OUEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXO4, OCHOBaH Ha
NPUHUMNE 3aMelLeHUs.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHAETCA B Tex CAyyadx, Koraa Cyl,ecTByeT AOCTOBEpHas
MHPOpPMaLMA, NO3BOIAIOLAA ONPeaenTb 3aTpaTbl Ha NpPUobpeTeHMe, BOCNPOM3BOACTBO MO0 3ameLleHne
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noaxoAa NPUMEHSAIOTCA pas/iMyHble MeTO/bl, OCHOBAHHbIE Ha onpeAeneHnm 3aTpaT Ha
CO3/4aHuMe TOYHOM KOMnKM 06bEeKTa OLLEHKN AN 06bEKTa, MMEIOLLLero aHaIorMYHbIe NoJie3Hble CBOMCTBA.

B pamKax 3aTpaTHOro noaxoAa K oueHKe 6u3Heca onpefenseTca CTOMMOCTb 06beKTa OLLEHKU HA OCHOBE
CTOMMOCTU MPUHAANENKALWMX OpraHMs3auMm, Beaywen OM3HeC, aKTUBOB W MPUHATbIX 00sA3aTeNbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHMUYEHHbI XapaKTep M AaHHbIM NoAxod, Kak npasuio,
NPUMeEHAETCA, Koraa npubblib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax n 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

MpM MCNONb30BaHUKM 3aTPATHOTO MNOAXOAA KOHKPETHbIA METOZ MPOBEAEHWMA OLEHKM O6bEKTa OLEHKU
MPMMEHAETCA C Y4YETOM OXWUAAHUA OTHOCUTE/NIbHO MEepPCnekTUB AeATeNbHOCTM oOpraHuMsaumu (Kak
AENCTBYIOLLAA UK KaK INKBUAMPYEMaS).

B cnyyae Hanuuma npeanocbiikK IMKBUAALNN OpraHn3aumnn, seayllein 6usHec, CTOMMOCTb 06beKTa OLEHKU
onpeaenseTca Kak YnMcTasa Bblipyyka, Moaydyaemas Nocsie peanmsaumm akTMBOB TaKoW OpraHM3aumm ¢ y4eTom
noraleHna nmetoLLenca 3a40/1KeHHOCTU M 3aTpaT, CBA3aHHbIX C peasnM3aumelt akTMBOB U NpeKkpalleHem
AeATeNbHOCTU opraHM3aummn, Beayliei busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOrNo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacrtaBieHnA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcT8 OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLManns3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTUBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb MpoaaH Ha
pblHKE OTAeNbHO OT Bcero 6u3Heca, 4acTbid KOTOPOro OH ABASAETCA, B CUAY YHUKaNbHOCTMH,
06YCNOBAEHHOWN CNeunann3MpoBaHHbIM XapakTEPOM, Ha3HAYeHUEM, KOHCTPYKLMEN, KOHUrypaLumen,
COCTaBOM, Pa3MepPOM, MECTOMOJIONKEHNEM N APYTMMKM CBOMCTBAMM akTMBa. OueHLMKY Heobxoaumo
npoaHaNM3npoBaTh CMeuUManmM3nMpoBaHHble aKTUBbl Ha nNpPeaMeT HaAuuMA Yy HUX MPU3HAKOB
3KOHOMMYECKOro ycTapeBaHus.

3. Pacyér croMmocTM aKTMBOB M 06s3aTeNbCTB, a TaKXe, B c/yyae HeobxoAMMOCTW, pacyet
[AOMNO/IHUTE/IbHbIX KOPPEKTUPOBOK B COOTBETCTBMM C MPUHATON METOA0/0TNEN UX pacyeTa.

4. TpoBeaeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbI O BO3MOXHOCTM MCNOAb30BaHMA Anb6o ob6ocHOBaHue
OTKa3a OT NPMMEeHEeHUA NOAXO0A0B K OLLeHKe

OueHWwyKom 6bi10 NPUHATO pelleHune 06 wuncnonb3oBaHMMK CpaBHUTE/NIbHOTO NoAaxoda K OuUeHKe, T.K.
oLeHMnBaeMble UeHHble 6yrv\arv1 o6paLu,a|0Tcn Ha d)OH,CI,OBOM pbiHKe. [pumeHeHWe CpaBHUTEIbHOMO NOAX04a
Nno3BO/INT Yy4eCTb BCe d)aKTOpr, Banarowme Ha CTOMMOCTb obbeKkTa OUEeHKN NnOo COCTOAHUKD Ha AaTy
nposeaeHnA oOUueHKNU.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIVI n 3anaTHbIl71 noaxoAabl onA onpegeneHnAa
CTOMMOCTN 0bObeKTa OLE€HKN B paMKax HactoAwero OTyeTa M UeNM ero UCNONb30BaHMUA, T.K. B yCcnosuax
Pa3BUTOro pPbiHKa AdaHHble NoAxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU MU 6y,EI,YT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, HEM pe3ynbTaTbl CPaBHUTENBHOIO Noaxoaa.

Ucxoan 13 BbiLLEU3NOXKEHHOro, B paMmKax Hactoawero OtyeTta 6bia UCNOAb30BaH TONbKO CPaBHUTENbHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6YMaI'—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMB&EMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemble 06MrayuMmM OTHOCUTCS K LLEeHHbIM Bymaram, obpallatolmmca Ha OpraHM30BaHHOM PbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATENbCTBA, pacyeT npousBoaunca cornacHo «lMopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cdenkam, cosepuieHHbIM HG MOP2axX 3MOo20 0P2aHU3AMOPA MOP206/U HA PbiHKe UeHHbIx bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKaM, COBEPWEHHbIM HQ MOpP2ax 3Mo20 0P2aHU3aMopa mopaossiu Ha PbIHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYEHHbIMU bymazamu moz20o Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHOo80Ll bupxmcu) Cc UeHHbIMU ByMa2amu moeo He 8binycka 8 meyeHue nocaedHux 90 mopaossix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cosepuleHHbIX 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosaee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6bnuuya 1. NoKasatenu UHAMKATUBHOW LeHbl ueHHoU 6ymarn TOO «TRANZIT TRANS LOGISTICS», ISIN
KZ2P00019102, (KZT)

HawmeHoBaHue obnuraumm: KYMOHHbIe o6nuraumm
BantoTa BhINyCKa W 06CNyXNBaHWS: KZT
HomMuHanbHan CTOMMOCTL B BanioTe 1.000,00
BbINYCKa:
Hucno 3aperncTpupoBaHHbIX

v D 15 000 000
obnurayuin:
Issue volume, KZT: 15 000 000 000
ISIN KZ2P00019102
Bua KynoHHOW CTaBKu: duUKCUpoBaHHas
[paduk KYNOHHLIX BLINAAET: npocmMmoTp rpaduka (4
Pac: 4 6a3uc (aHen B me /

acHeTHbIA §a3nc AHen B Mmecsue / 30/360
aHeun 8 roay):
JaTta Hasana obpalleHus: 13.08.26

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10568/0826


https://kase.kz/ru/listing/issuers/TTLS

A\ NN-KOHCaNT
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KZ2P00019052, (USD)
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HavmeroBaHue obanrayuv: KyNOHHble o6nuraumnm

BanioTa BoinycKa v 06CNyKUBaHWUS: usD
HOMMHa-anaSI CTOMMOCTL B BanioTe 100,00
8LINYyCKa:

Yucno 3ap'erwc7pmposaHbex 300 000
obauraumin:

Issue volume, USD: 30 000 000
ISIN: KZ2P00019052
Bua KynOHHOW CTaBKu: $puUKCupoBaHHas

[paduK KyNoHHLIX BbIMAAT: npocmoTp rpadwmka (4

Tekywias KynoHHas cTaeka, % rogoswix: 10,000
Pac&feTanh 6azuc (aHen e mecsaue / 30/360
OHen e rogy):

JaTta Havana obpalleHus:; 13.08.26

Ta6bnauua 3. Pacuet cnpasegneoii (pbiHOYHaA) ctommoctT O6beKTa OLEHKU B pamKax CPaBHUTE/IbHOrO
noaxoaa

ISIN HomwuHan, KZT Hewa or Croumoctb, KZT Kypc KZT* Croumocts,
HOMMHana py6.
O6aurauym TOO «TRANZIT
TRANS LOGISTICS», ISIN 1000 100,0000% 1 000,00 0,178206 178,21
KZ2P00019102, (KZT)

* no Kypcy LUBP® Ha 13.08.2026 2. 17,8206 py6./100 KZT.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=13.08.2026

Ta6bauua 4. PacueTt cnpaBeamBoii (pblHOYHAA) cTOMMOCTM O6beKTa OLEHKU B paMKax CPaBHUTE/IbHOTO

noaxopa
ISIN HomuHan, USD Lewa or Croumoctb, USD |  Kypc USD * Croumocrs,
HOMMHanNa py6.
O6aurauum TOO «TRANZIT
TRANS LOGISTICS», ISIN 100 100% 100,00 82,9977 8299,77
Kz2P00019052, (USD)

* no Kypcy LUBP® Ha 13.08.2026 2. 82,9977 py6./1 USD.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=13.08.2026

Takum obpasom, cnpaBepinMBas (PbIHOYHAA) CTOMMOCTb KYMOHHbIX 06Aurauuii B Konmyecrtse 2 WT. No
COCTOSIHMUIO Ha «13» aBrycta 2026 r., paccYMTaHHAA CPaBHUTENbHbIM NOAX0AO0M, cocTaBuna 178,21 py6. u

8 299,77 pyb.

3aKa34uK:

UHcmpymeHmos « ®oHO nepsuyHbIX pasmeuleHuli»

Omuem: 10568/0826

000 «Ynpasnsrowas KomnaHua «Bocmok-3anad» A.Y. 3[TN® peIHOYHbIX PUHAHCOBbIX


https://kase.kz/ru/listing/issuers/TTLS
https://kase.kz/ru/listing/issuers/TTLS
https://kase.kz/ru/listing/issuers/TTLS

4
! AN CtpaHuua | 26

18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpegeneHne BO3MOXHbIX FPaHUL, MHTEpPBA/sa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMOJIYH4EHHbLIX PA3/IMYHbIMKU NOAXOAaMU K OUEHKE, U onpeaeneHume NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeannBsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMA).
CpaBHuTeNbHbIN nogxon — 178,21 py6. n 8 299,77 pyb.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasenmeas (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utTorosasa cnpaseannsas (PbIHOUHaA) CTOMMOCTb KYNOHHbIX 061Mrauuii B Konuuecree 2
LWIT. NO COCTOAHMUIO HA «13» aBrycta 2026 r., coctaBuna:

1 (OaHa) KynoHHaAa o6aurauma TOO «TRANZIT TRANS LOGISTICS», ISIN KZ2P00019102, (KZT) - 178,21 (CTo
ceMbpAecAaT Bocemb) pybnei 21 KoneiKa

1 (OpHa) KynoHHas ob6aurauma TOO «TRANZIT TRANS LOGISTICS», ISIN KZ2P00019052, (USD) - 8 299,77
(Bocemb TbicAY ABECTU AEeBAHOCTO AeBATb) pybneii 77 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10568/0826
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NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKUA

HanmeHnoBaHue obauraumm: KYMOHHbIe o6nuraumu
BantwoTa Bbinycka v o6CnyXusaHus: KZT

L—!b?‘:ayt::r’::lwaﬂ CTOMMOCTL B BanioTe 1 000,00
:giasaianpﬁe:rwcrpuposal-fanx 15 000 000

Issue volume, KZT: 15 000 000 000

ISIN: KZ2P00019102

Bua KynOHHOW CTaBKM: duKCUpoBaHHan
[paduk KYNOHHLIX BLINAAT: npocmoTp rpaduka (4
zizt;e;v:gnﬁy(;aawc (aHein B mecsiue / 30/360

[aTa Hasana obpalleHus: 13.08.26

Cpok obpauwexus, net: 3,00

Cpok obpauwerus, oHen: 1080
it

Mepuog norawexus: 13.08.25-22.08.29

HavnmeroBaHne dMHAHCOBOMO

: AO "®puaom OuHaHc” - SEVEN
KOHCYNBETaHTa 3MUTEHTA:

Kon 6ymarn: TTLSb3

oduumansHbI, ansTepHaTUBHaN

Cnuncok uerHbix Bymar: 5 "
nnowagka, kateropua "oébnurayum

MpegMeT KOTUpOoBaHMs: YucTan ueHa
EgnHnua KOTUpOBRaHUS: NPOUEHT OT HOMKUHana
TOYHOCTL KOTUPOBaHMWS: 4 3Haka

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 10568/0826
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HaumesosaHue obanrauny:
BanioTa BrINyCKa 1 06CAYXKUBaHUS:

HomuHankHas CTOMMOCTL B BanoTe
BLINYCKa:

HYUCno 3aperucTpUpoOBaHHbIX
obnuraumin:

Issue volume, USD:
ISIN:
Bua KynNoOHHOW CTaBKu:

[paduK KYNOHHLIX BbiNAaT:

Tekyuwiasn KynoHHan CTaBKa, % roaoBbix:
y

PacueTtHbit 6a3uc (oHen B mecsaue /
OHen 8 roay):

JaTta Hauana obpaweHus:
Cpok obpalwerus, ner:
Cpok obpalwerus, oHe:

JaTta ¢pukcauuv peectpa npu
norawexmnn:

Mepuog norawexns:

HanmeHoBaHue duHaHCOBOrO
KOHCYNLTaHTa 3MUTEHTA!

Kog 6ymaru:

Cnuncok LeHHbix Bymar:

lMpeamMeT KOTMPOBaHMS:

EAMHWLA KOTUPOBaHWUS:

TOYHOCTL KOTUPOBAHWS:

[aTa BKNOHEHUS B TOPrOBbLIE CAMCKU:
BanioTa koTupoBaHus:

ISIN:

KIT 100 Taswire

uUsh 1 Ncanap Gl

KYyNnoOHHbIe obnurauum

usb

100,00

300 000

30 000 000
KZ2P00019052
duKcuposaHHas
npocmMoTp rpaduka (7

10,000
30/360

13.08.26
3,00

1080

12.08.29

13.08.29-22.08.29

AO "Opugom Punanc" - SEVEN

TTLSb2

oduuManbHbIi, anbTepHATUBHAA
nnowaaka, kateropus "oéauraymm”

4YUCTan ueHa
NPOLEHT OT HOMWHaNa
4 3Haka

06.08.26

usD

KZ2P00019052

17808

&

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 10568/0826
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munncreperso Poccniickoin @epepanun 1mo Haaoram u cbopam

CBUIAETEJIBCTBO

o suecennn sanues 8 Eauuntil rocy 1aperBeHiniil peecrp 10pHIeckKuX AN 0 I0PIWIHYCCKOM
aune, saperncrpiposannom 1o 1 woas 2002 roaa

Hactonmmm  HOATBEPAAACTCH, Y10 B COOTBETCTRHN ¢ Deacpasbunim  1aKoHom
«O TOCYAAPCTBENNOI  PErHCTPANNE IOPIINMECKHY JHID) 03 OCHOBANMA NPCICTARICHILIX
cocacnuit B Fmnniil rocy aperBennpii peectp  WpPHINYMCCKHX JIHIL BHECCHA JaINChH 0
HOPIINYMCCKOM JHIE, 3aperucTpuposannom 10 1w 2002 roaa

Obutectno ¢ orpanndennoii orsercrsennoctsio "JL-Koncaar"
(NONHOE HANMEHOBEHIE IOPHIAHYECKOTO JIMIA € YKEIAHUEM OPFHITILBOHNO-HPEnONOR hopa )

000 "JLLK"

(COKPALICHHOS HANMCHOREHNE IOPHAKYCCROTD Anua)

(wy 102 Haw )
sapernctpuposaro Focyaapersennoe yupeaaenne Mockosekas
PErHCTPALHOHHAR NANATA

(HAMMEHOBANHE PErHCTPHPYIOULLTO OpraKa)

» o« 2002 » Ne 022.091.747

« 22 »« Mast
(wncno) (Mecnu (nponucso) (rost)
34 OCHOBHBIM FOCY/IAPCTBEHHBIM ’1‘0 3|7 7.‘ 3:[ ‘)}5 4 6[8 b‘bl
PErHCTPALHONHBLIM HOMEPOM
JlaTa BHecenHs IANHCH «__ 10 »«__despansn__»«_ 2003 »
(qmean)  (mecsil (NPONHCLIO ) (roa)

Mexpaiionnas uucnexunss MHC Pocenn Ne 39 no r. Mockse
(HanMCHOBANNE PETHCTPHPYIOWETO Oprang}

Beaymmii cneumnanner MU MHC Poceun
Ne39 po r. Mockse

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 10568/0826
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OT/TTTT-LL/SSTT 6N 08109ua1aTuna)
“JOTOZ 80°'TT 8OHUMHINO WOELISMGO WHHIUNIIOH OHeSOLMTadNNe

“J0TOZ'80°TT 2 «80MMMHIIO WOELISMGO WHNIUMIIOJ
XI9HHegOLMTadNNe ‘Wdn MLIOHAUDLERYT BMELOUAT0D ogLodaHLrde]|»
eg1odaH.Lideuy 0JONIIhADIWWONIH WOHIVh BILOBIEK
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080T 5N 08.1209v313avugd
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000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

10568/0826

Omyem:



A\ NN-KOHCaNT

CTtpanuua | 31

POCIOCCTPAX

MOJSIUC Ne 1310/2026/CN134/765

CTPAXOBAHWA OTBETCTBEHHOCTHW IOPUOAWYECKOIO NIULIA,
SAKNHOYAKLWENO A0roBOPbLI HA NMPOBEAEHUE OLIEHKU
Hacmoswui Monuc ewidaw @ nodmeepwdenue mozo, wmo 3akmover [Jo2080p CMPaX0SaHUS OMEEMCMEEHHOCMU
OPUGUYECKO20 NUYE, 3aKMoYauezo do2o8opkl Ha nposedexue oyennu Ne 1310/2026/Cr134/765 om 23 anpens 2026 2.
(Ganee - flozosop) & coomeemcmeuu ¢ [Tpagunamu cMPaxoeanus OMEEMCMEeHHOCTIU OUSHLYUKOE U I0PUGUYECKUX NUY,
3axmovalowux dozoeops! Ha npoeedenue ouenxu (munoebix (edunsix)) N2134 MAO CK «Poczoccmpax» @ pedaxyuu,
aukmcymuod Ha Onmy 3akmovenus [Jo2osopa, U Ha OCHOBAHUU 3aRaneHus Ha cmpuxoum

000 dm—KOHcanmn (MHH 7701298571)

105082, 2. Mocxea, nep. Bana«upeecxu& ad. 1A

150 000 000 (Cmo namsdecam uunnuonos) pyﬁnou

150 000 000 (Cmo nsmbOocam uu.nnuonoc) pydnea

EduHnospemeriHo, 693Hanuuuuu nnamexom

c «29» man 2026 2. no «28» man 2027 2.
OBBOKMOM CMPAXOBANUR ABAMOMER UMYLECMBEHNDIE UNMEPECH CMPAXOSBMEns, CER3aHHME ©

- OMBBMCMBeMHOCMIY 38 Mapywenue d02080pa N8 NPOBEICHUE OUEHKU,

- OMEeMCMBEHHOCMU 38 NPUYUHEHUE 8Pe0a UMYWBCmey MPSMbUX NUY @ PE3YNbMAme HapyWweHus
mpebosanul Pedepans+Hoa0 3axoHa om 29 unn 1998 a. Ne 135-@3 « 06 oyenounod deRMensHOCmy
8 Pocculickoll @edepayuus, pedepansHex CMaHOaDMOs OUSHKU, UMMX HOPMEMUEHBIX NDEeossx
akmoe Poccuiickoll ®edepayuy 6 obnacmu oysroyHol AdsamensHocmu, cmawdapmos U npaeun

Cmpaxoew cnywaem sensemcs ycmamenemfua ecmynuuuuu € 33KOHHYIO CUNY PEeLUSHUEM cyda
(apbumpawro2o cyda) unu npusHanHed Cmpaxoewuxkow akm  npusuxexus Oelcmeusmu
(6esdelcmauesm) Cmpaxosamens U (unu) oUeHLyuXa, 3aknoNuewe20 co Cmpaxosamenam mpydoeold

- ywepsa e pesynbmame NapywWenus 00206008 H8 NPOBSOEHUS OUEHKU,

UMyLecmay mpemsux MUY 8 PE3YNsMame HapyweHUs mpedosaHul DedepansHoes 3aKoHa
om 2907.1998 2 Ne 135-@3 «O6 oyenouwol Odesmenshocmu 6 Pocculickod @edepayuus,
hedepansHuix CMaHGaPMOoa DUBMKY, UHBX HODMAMUBMLYX Npaecasx axmes Foccuiioxod Dedepayuu
& oBnacmu OueHOYHOI AaRMENLHOCMY, CMandapmoe U NEAeUN CUEHOYHOT JeAMENLHOCMY.
BoameweHue ywepba, NMPUNUHEHHO20 € mevenue cpoxa dedcmeus [ozoeopa cmpaxoeaqus,
NPOU3SO0UMCR 8 IMEYeHUE CPOKE UCKOSOL OJ8BHOCIIY, YOIMAaNOBNBMMOZO 3ISNOHOCAMETLCMBOM
Poccudickol @edepayuu Ha damy 3axmoseHus [Jo2060pa cmpaxoeanus, HO He Bonee mpéx nem.

MMod chakmom npuvuHeHUR ywepba (6peda) NOHUMEBMCH HECMYTINeHUe Cobaimull, Mpu YCnosuy, Ymo:
1. Qedcmeuve (Gesdedomeue), NDUSEOWEE K NPUNUHEHUO yuwepbs, Buuno SonyueHo & npedenax cpoxa
dedemeus Qo2000pa CMPAX06AHUR ¥ 8 npedenax meppumopuy cmpaxoeaHun. Teppumopued
CMPAX0INUA CHUMaemea meppumopus Pocculickold Pedepayuu

2. famoG deiicmeun (besdelcmeus), npueedweso K NPUYUHEHUIO ywepba, cyumaemcs Gama

3. Yiwepb Bei2o0onpuobpemamensM 8 Pe3ynsimame OCyWeCmentenus OUBHoSHol Cesmensuocmu Boirt
NPUNUHEH 8 npedenax meppumopul CIMPaxosaKus, 8 makxe & npedensx cpoxa deldcmeus doaoeopa

4. Beizodonpuclpemamensmy NpedsaaneHo obOCHOBaHHDE MPebosakue 0 B03MEWeHUU ywepba &
COCMESMCMeUY ¢ 3aKoHodamenscmeos PO,

5. Ha momenm coeepuwenusn dedcmeus (Geadelicmsun), NPUBEILIS0 X NDUNUHEHUID yuiepba, OueHLUK
ydoenemeopan mpeboeanusm axonodamenscmea Pocculexold @edepauuy, NPedbAGNREMbIM K

Onpaxoeaw npouua ynnauumnm & COOMeemcmeuy ¢ ycmcumu aoaoeopa

CTPAXOBATEND:
IOPUAUHECKUIH ALIPEC:
OBUWASR CTPAXOBAA CYMMA:
" NMMWAT BO3MELUEHUAHA L xp
OfWH CTPAXOBOM Criyya#: | "5
DPAHLLKU3A: He © yCMaHo8NeHa
NOPAAOK YNNATEI
CTPAXOBOM NPEMUN:
CPOK AENCT BUSA [IOrOBOPA
(CPOK CTPAXOBAHUS):
pucKom:
OBBEKT CTPAXOBAHUA:
= | OUEHONHOG GeaMENbHOCTIU.
TN
- apeda
CTPAXOBOW CNYYAMN:
cocmaanenus omwema ob oueHre.
CMPaxo8aHus
CTPAXOBAA NPEMUA:

Hacmoawum NodMespKAaeM, YMo CPaxoeas NDEMus onnavena, Jozo8op CMPaxoeaHUR 8Cmynun 8

. Gedcmsve.

(fTazapee I1./0.)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 10568/0826
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www.fsosro.ru
109147, Mockea, afa 176

DEAEPALMS info@fsosro.ru

CNELMANIMCTOB OLIEHLLIMKOB 195) 107-93-70

CBUAETEJIBCTBO

O YJIEHCTBE B CAMOpPEry/IMpyeMoii OpraHun3aLum OLeHLLUKOB

Camoperysmpyemas oprasmsauny «Cors «@eaepauns Cneupnanncror QueHmAKOS»
3aperveTprporads PeaepansHoil PerucTPALMOHKOT cay kB0 B £IMHOM TOCYAZPCTBEHHOM peecTpe
CaMOperyiupyesmsix OpraHu3aumi oueHmixos 23 Aexalps 2016 r. perscTpaurorusii Ne 0017

Ouenmpx:

banamos Baaguvup IerpoBuy

WHH 505309738893

srmovueH & peectp CPO «COCOx»:

25.03.2021r., perucrpaumnonHsiii Ne 892

OQUEHIMK HMECT NPaBO OCYHIECTRAATD OLCHOYMHYIO AeATeBHOCTE Ha Beel TepprTopuk Poccuiickon
Denepauun 8 cootsercteuM ¢ DegepansHbiM  3akoHoM «O6 OUeHOUHON JESTENLHOCTH &
Poceuiicxoit Genepaminn Ne 135-03 o1 29.07.1998 1.

CpoK AEACTBHA HACTOSIUEND CBHACTENLCTEA — 10 JHA NPEKPalIeHHa ynercTsa 8 CPO «COCO,

Bbinano «25» mapra 2024r. [
Tlpeaunent '/ M.A. Ckaros
: /Y
ML.IL
\\r

0677

B cnyyae npexpaieHus YIeHCTSA HACTOALICE CEUACTENLCTEO MOINEANT B03BpaTy B CPO «COCON

CAMOPENYTTAPYEMASR OPTAHU3ALIMA «COKO3 «@EAEPALUMA CNELMANMCTOB OLIEHLLMKOB»
32perVcTPMpOBaHa B EAVHOM roCyAapCTBeHHOM PEecTpe CaMOoPeryNNpyemMsix OPraHi32umit OUSHIWWKOB
23 pexabpn 2016 roga 32 N2 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuem: 10568/0826
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B OBAACTH OLEHOYHOH AEATEABHOCTH

Hacrosumit kparndukannonumii aTrectar B 06A4CTH ONEHOYROM
ACATEABHOCTH WO HANPABACHHIO OUEeHOYHOH ACATEABHOCTH

«Onenxa 6usneca»

vna"oc’ﬁﬁia‘aﬁ-pemem eaeparbioro BioAKeTHOTO yHpeXAeHHA
«@eseparbnulii pecypCHBIH HeHTP»

or«29 » aBrycta:  2025r. N 418

P> S Nt P ” I,
o 3 - - S, d ’ 4
A e ._ﬁ/ = o

»,

-.__.......,-l,f.’—-‘_v e g e e

";Kﬁia@uxmouna aTTecTaT BRAALTCH HA TPH FOAA H ae:‘i&h}{éif’
» aBrycta 20 28, ' =

ESUOIMON. Mana TOV T e T2 ETE

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omyuem: 10568/0826
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KBAAU®UKALIMOHHBINA ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH o

S
IS,
%

b g No  038670-1 « 13  WoHs 90 24,

75, i ¢
ey v " - o ] 3
- Hacrosmui xparnduraunonnbi arTecTaT B 06AACTH ONRHOYHOMH ol

' AeATEABHOCTH MO HANPABAEHUI OUEHOYHOH ACATEABHOCTH i
«OneHKa HEABHIKHMOCTH» | 9

Lé

BELAGH banawosy Baaaumupy IlerpoBuiy

qs“

"‘é

‘x

. Ha OCHOBaHHH pemenns (ejeparbHoro 6waxeTHoro yupexaenun w

& «@egeparbHbiil pECYPCHBIH NEHTP» e

;w'é"

“":'”g

g or« 13 »  HIOHA 20 24r.No 353 i
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e KpaAnduransnonusii aTTeCTaT BLAARTCH HA TPH TOAA M AEHCTBYET 2

{J no« 13 »  wions 20 27r.
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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~ KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLLEHOYHOM JEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacrosmuii kparunduxannonasi arrecrar B 06AacTs oneno4noH
AEATEABHOCTH 1O HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa ABHKHMOI0O HMYWIECTBa»

banawosy Baaaumupy Ilerposuuy
- >

Ha OCHOBARHH peurenns dejeparbHOro HI0AKETHONO yUpeXKACHHA
«@epeparbHblil pecypCHbIH HEHTP»

- Keaandpukanmonusii aTTectaT BEIAACTCA HA TPH roAa H ACHCTBYET
pox 23 »  wona 20 27r.

O TP Nhidann, TEE1 1 e VENAS \',' P e
2 V

ﬂ'qt‘r .)T}:.wv :-.:; ::,‘\._\r PR, I NN

ST

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omyuem: 10568/0826
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POCrOCCTPAX

MONKUC Ne 1052/2025/CN134/765

CTPaxoBaHWA OTBETCTBEOHHOCTH OLIEHLMKA

Hacmoswui Monuc esidan e nodmaepxdexue mo2o, YmMo 3aKkniover [Jo20e0p cmpaxoeaHus omeemcmeeHHocmu
ouenwuxa Ne 1052/2025/C1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c [lpasunamu
CMPaxo8aHUs OMEeMCMeeHHOCMU OUeHULUKO8 U OPUGUYECKUX fiuY, 3aKmoyarouwux 0o2080ps! Ha nposedeHue
ouesnu (munoasix (edunbix)) Ne134 MAO CK «Poczoccmpax» e pedaxyuu, dedcmeyowed Ha Gamy 3aKnioveHus
Hozoeopa, U Ha OCHOBAHUU 3aA6NeHUA Ha CMPaxoeaHue.

CTPAXOBATENb:

OBLAR CTPAXOBAA CYMMA NO

[IOrOBOPY, PYE.:

NUMUT BOIMELLEHWA HA OIMH

CTPAXOBOW CNY4AW, PYB.:
OPAHLUM3A, PYB.:

NOPALOK YNIATEI CTPAXOBOW

NPEMMN:
CPOK AEWCTBMR OrOBOPA
(CPOK CTPAXOBAHMA):

OBBLEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

CTPAXOBASA NPEMWUA:

Cmpaxoewjux:

MAO CK «Poczoccmpax»
(Muuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
JAupexmop no KnoveekiM npoexmam Paseumus

Banawoe Bnadumup Mempoeuy (MHH 352822222867)
30 000 000 (Tpudyame MunnuoHos) pybned

30 000 000 (Tpudyame MunnuoHos) pybnei

He ycmanoenena

EOuHOBpeMEHHO, Be3HANUYHLIM N1amexoMm

¢ «14» Oexabpn 2025 2. no «13» dexabpn 2026 2.

OBBLOXMOM CMPAX0BaHUS AERTIOMCH UMYLUECITISEHHBI® UHMEpecsl CMpAaxosamesis, CER3aHNSE C
pUCKOM omeemcineenmocmy Cmpaxosamens No COR3aMeNBCMean, BOIMUKSIWUM ecnedcmeue
MPUSUHBHUR ywiepba 3aKaIvuKy, 3anmovuswemy O020e0p Ha Mpoeedexue OueMku., u (unu)
MPemeun TULAM € PE3YNbMame OCywecmenenus CmpaxosamenaeM OUEHOYHOG BoAMBNBLHOCM U
Cmpaxoasm CyyaoM SanIemcs yomanoeneHHsIl SCMyTTUeLIUM & JaKONHYIO Cuny pewenuesM cyda
unu npuaKarHel CmpaxoewuxoM gaxm npuvusenus ywepba odedomeusmu (Geadedcmeuom)
Cmpaxosamens @ pasynsmame Hapywenun mpeGosanul gedepansHex cmaniapmos OUenxy,
CMaHOaPMOs U NP38uUn OUEHOUHOD OWAMENbHOCTIY, YCMEHOBNEHKHbIX CaMOopeaynupyenad
0P2ANUFBUUET OLBHLUUNGE, “IEHOM KOMOPOd Senanc Cmpaxoeamenb HE MOMEHM NDUHUHBHUR
yuiepGa

BoamewpHue ywepba, NPUNUHEHHOEO 8 mevenus cpoxa dedcmeun Lo2060pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYBHUE CPOKE UCKOSOH CBBHOCMIY, YCMAHOSNEHHO20 3IaKOHOOBMEeNsemeom
Poccudickod @edepauvu wa damy 3axnoverus [Jo2oeopa cmpaxosanus, Mo He Bonee mpéx nem
HocmosspHocmb 8enUNUNDI PHIHOYHON UNU UHOD crmoumacmu oBLexma OUeNKY, YomanoeneHHod
& omueme 05 OUEHKS, YCMAHAGNUBACMICA BCMYMUSLUILM 6 3BKOHHYIO CUMTY POLLEHUEM Cydd.

Mod gaxmom npuvurexus yuepba (epeda) nowumsemcs Hacmynnexue cobemul npu ycnoeuu,
umo!

1. fetcmeue (beadelicmeus), npueadwee K NPUYUNBNUN yuepds, Beino domyweHo & npedenax
cpoka defcmeus C02080Pa CMPaxoeawus u € Mpedenax Mmeppumopuy  CMPaxosaHus.
Teppumopuel cCMPaxoeaHun Cyumaemes meppumopus Poccubcxod Pedepayuu

2. Oamoi dedcmeun (Be3delicmeus), npusedweao K NPUYUNEHUID yuepta, cvumaemes dama
cocmaenaMus omyema ob cuerke

3 Ywep6 Beizodonpuobpemamenss & pesynsmame OCYLECTBNEHUR OUBHOYHOT JeAmensHoCmu
Guin NpuYUHeH 8 npedenax MepLUMOPUU CMPAXQEaHUR, @ MaKxe e npedenax cpoxa dedcmeus
002060P8 CMPax08aHURA

4. Borzodonpuobpemsmenauy MpedurseneHo 05CCHOaNHoe MPeBosaHUE 0 BoIMEEHUY yuepba
@ Coomaesmemeuy ¢ saxonodamenscmeom PO,

5 Ha momenm cosspwenun Oelicmeur (Geadedcmeus), npueedweao X NMOUYUHEHUO ywepbs,
ousHWUK  yOoenemeopAn mpefosaHuaMm  3axkowodamenscmea  Poccuidcxol  Dedepayuu,
MPEGLABTREMLIM K OUBHUUKAM

Cmpaxoeas npeMus ynNavueasmcs 8 COOMesmemeuu ¢ yenosuamu Loz2oeopa.

Hacmostum nodmeepxoaes, o CMpaxoean npemus onnavera, Jozoeop cmpaxoeanus
gcmynun 8 dedcmeue.

Cmpaxoeamens:
Banawoe Bnadumup lMemposuy

x Y1 no 2. Mockea J6GMP

* [Komapruukas M.A.) o (Banawos B.1)
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000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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