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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeMm NpoBeaeHuA OLLeHKN ABNAeTcA 3agaHune Ha oueHKy N2 53 oT «23» mapTa 2026 r. k Jorosopy Ne
628 Ha OKasaHWe yCayr no OLUEHKe MMYLLECTBA, COCTAB/AIOLWLEro NaeBo MHBECTULMOHHDLIM doHA oT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEepPBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcanT».

Llenb oueHKn — onpeaeneHune cnpaBeannsoii (pbiHo4HOM) ctoumoctu 1 (OaHoiM) KynoHHoMn obaurauum AO
«KasArpo®uHaHc», ISIN KZ2C00008514, (KZT) ana ueneir npuobpeTeHWs aKTUBOB B COCTaB MMYLLECTBA
doHOa M Ana  panbHeiwero onpeaeneHua CTOMMOCTM UYMCTbIX aKTMBOB WM pacyeTHOW CTOMMOCTU
WHBECTMLMOHHOrO nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM aeATenbHOCTU B PO»; MexayHapoaHbiii cTaHAapT duHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyecKkmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOXKEHUN YTBEPKAEHHDLIX PpelepasnbHbIX
CTAaHOAPTOB OLLEHKM U OJ0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHmapTtoB WM NpaBUA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLEHLLMK, NOAIOTOBMBLUMIA OTYET; MHbIX HOPMATUBHBbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYETa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHasbHOE CyXAEHWe OLEHLINKA OTHOCUTE/IbHO MTOroBOM CTOMMOCTM O0bOBbEKTa
OLEHKMU, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOpPMALMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBana (pblHOYHaA) ctoumocTb 1 (OaHoi) KynoHHoW o6auraumm AO «KasArpo®uHaHc», ISIN
KZ2C00008514, (KZT) no coctoaHuio Ha «08» anpens 2026 r. coctasuna (HAC He obnaraeTca)®:

174,54 (Cto cembpgecar uetbipe) pybna 54 Koneiiku

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEpPHA TOMbKO ANA KOHKPETHOW LEeNM OLEHKUM C YY4ETOM
npuseagéHHbix B OTYéTe 06 OueHKe AONYLEHUM W OrpaHWMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarkeHuem,
leHepanbHbIN gMpPeKTop Naszapes MN.10.
000 «J1JT-KoHcanT»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «08» anpena 2026 .

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omuyem: 10010/0426
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «08» anpena 2026.

MopaaKoBbIN HOMEP OT4eTa ‘ 10010/0426

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3afaHue Ha oueHKy Ne 53 oT «23» mapTa 2026 r. kK Jorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHue ycnyr no oueHKe MMYLLECTBa, COCTAB/IAIOLLErO MaeBOM

WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .

000 «Ynpasnsatowaa KomnaHus «Boctok-3anag» 4.Y. 3MNP pbIHOYHBIX
3aKa3suuk .

OUHAHCOBBIX MHCTPYMEHTOB «POHA NEePBUYHbBIX PAa3MELLEHUA»
UcnonHutenob 000 «J11-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLeHKMN, BKIOYaA NpaBa Ha 06bEKT OLLEeHKU

1.1 O6bEKT OUEeHKHU

1 (OaHa) KynoHHas obanrauma AO «KasArpoduHaHcy, ISIN KZ2C00008514, (KZT)

CocraB 06beKTa OLEeHKM C YKasaHUueMm CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALUKM KaXKaoi u3 ero
yacreit

1.2

XapaKTepucTMKN 06bEKTa OLLEHKU U ero OLLeHUBAEeMbIX YacTeil AN CCbIJIKM Ha AOCTYMHble ANA
OLLeHLMKa AOKYMEHTDbI, COAepIKallme TaKue XapaKTepucTUKm

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeSOCTaBNEHHON 3aKa3uMKOM.

14 \ MpaBa Ha 06BbEKT OLEeHKH, yuUTbiBaemblie Npu onpegeneHum CTOMMOCTM 06beKTa OLLEeHKU

MpaBo cOBCTBEHHOCTM - 3aKa34MK HE MMEET BO3MOKHOCTW YKa3aTb COBCTBEHHNMKOB 0OBEKTOB OLEHKU U AaHHbIN
daKT He BANSET Ha CTOMMOCTb OOBbEKTa OLLEHKW.

1.5 \ OrpaHuyeHusa (0bpemeHeHUa) NPaB Ha 06BHEKT OLLEHKU

He 3apernctpmpoBaHbl

2 ‘ Lienb oueHkn

[na uenei npnobpeTeHNs akTMBOB B COCTaB MMyLLECTBa GOHAA M ANA faNbHENLLEro onpeaeneHns CTOMMoCTH
YUCTbIX aKTUBOB M PACYETHON CTOMMOCTU MHBECTULIMOHHOTO Nas.

depepanbHblil 3aKOH, CTAaHA,APTbI OLLEHOYHOIN AEATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBUM C KOTOPbIMMU NPOBOAUTCA OLLeHKa

1. depepanbHblii 3akoH oT 29 niona 1998 r. Ne 135-d3 «06 oueHoOYHON aeAaTenbHOCTM B Poccuinickon deaepaummn»
2. O6bwme dpenepanbHble CTaHAAPTLI OLEHKK, YyTBEPKAEHHbIE MpuKazom MUHMUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE MNOHATUSA,
ncnonb3yemblie B peaepanbHbix cTaHAaapTax oueHkn (PCO 1); Bugbl ctroumoctu (PCO I1); NMpouecc oueHkm (PCO IIl);
3afaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkK (PCO V); OTyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA O6BbEKTA OLLEHKM U LLe/IN OLEHKU:

3. MexayHapoaHbil cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CtaHAapTbl M NPaBMAA OLLEHOYHOM AEeATENIbHOCTU, YCTaHOB/IEHHbIE CAMOPEryINpyemoli opraHM3aumnein, YneHom
KOTOPOW ABAAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

1.3

3

4 Bua, ctoumocTy 1 NpeanocbINIKU CTOMMOCTHU:
4.1 Bupg croumoctu

CnpaBeasivBas (pblIHOYHaA) CTOMMOCTb

4.2 \ MpeanocbinKu cTOMMOCTH

CnpaseasivBas (pbIHOYHAA) CTOMMOCTb ONpeaenAeTca UCXoaA U3 NPEANOCbIIKA O NPOAOIKEHUN UCNONb30BAHMUA
0b6beKTa OLEHKN.

5 ‘ AlaTta oueHKHU

«08» anpensa 2026 .

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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6-7

‘ JAonyuweHna n orpaHMYeHnsa OLEeHKN, npeaenbl NpUMeHeHUa pe3yanbTata OLEeHKHU

BcAa nHbopmauma, nosydeHHan OT 3aKa3umMKa B 3/1IEKTPOHHOM, BYMarKHOM UM YCTHOM BUAE, PacCMaTpUBaETCA
Kak goctosepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA N AOCTOBEPHOCTb NPEAOCTABAEHHOM
MHbOPMaLMM HeceT 3aKasumK.

OueHKa NpoBOAMTCA UCXOAA U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAoCcTaBAEHHbIX
[OKYMEHTOB OpPUTMHANAM.

MUcxopHble faHHble, UCMOb30BaHHble OUEHLWMKOM U coaepKalmneca B OTYeTe, CUMTAIOTCA LOCTOBEPHbLIMMU.
Tem He meHee, OUEHLLMK HE MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, MOSTOMY TaM, r4e 3TO
BO3MOMHO, 4,e/1a0TCA CCbIIKM Ha UCTOYHMK MHbopmaunn. OLeHLLMK He HeceT OTBETCTBEHHOCTM 3a
nocneAcTBUA HETOYHOCTEN B UCXOAHbIX AAHHbIX U UX BAMSAHME HA Pe3y/ibTaTbl OLLEHKM.

OueHLWUK NpeanoiaraeT OTCYTCTBME KaKNX-TMB0 CKPbITbIX GAKTOPOB, BAMAIOLLMX HA OLEeHKY. OueHKa
NPOBOANTCA TONIbKO C UCMOb30BAHMEM NepedYncieHHbIx B OTYeTe JOKYMEHTOB N0 06BEKTY OLLEHKM,
npenocTaBneHHbIX 3aKasumkom. CyKaeHne 0 BEIMUYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BbIAB/IEHNA MHGOPMALMKN MO OOBEKTY OLLEHKM, [ONOJHUTENLHOM K YKa3aHHOM B OTyeTe.

MpoLecc OLEHKM He BKAOYAEeT GUHAHCOBYIO, FOPUAMYECKYIO, HAIOTOBYHO MPOBEPKY U (M/IM) SKONOTUYECKUN,
TEXHUYECKUIN 1 MHblE BUAbI ayauTa U 3KkcnepTu3. OLeHKa NPpoBOAMTCA UCXOAA U3 NPEeANO/IOKeHMA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAVAIOLLMX HA Pe3ybTaTbl OLLEHKM, KOTOpble MOTYT 6biTb BbIABNEHbI B X0A4€
npoBeAeHNA cneumanbHbIX BUAOB ayanTa AU SKCNepTus.

PacueTbl cTonmocTn 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs NoKasaTesiel He OKPYINATCA (€CIM He YKa3aHO MHoe). B pacyeTHbix Tabaunuax, npeAcTaBNeHHbIX B
OT4eTe, NPMBOAATCA OKPYrAEHHbIe 3HAYeHMA NoKasaTenelt. Takum obpasom, Npu nepecyeTe UTOroBbIX
3HAYEHW MO OKPYINEHHbIM AAHHBIM Pe3ybTaTbl MOTYT HE3HAYMUTE/IbHO HE COBMaAaTh C yKa3aHHbImM B OTyeTe.
B coctaB npuaoxeHuit K OTHETy BKAOYAKOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKU OKYMEHTbI, KOTOpPbIE,
no MHeHuto OLEHLLMKa, ABAAIOTCA Hanboee cyLwecTBEHHbIMU A1 NOHUMaHUA coaeprkaHua OTyeTa. Bee
MCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxmuse UcnonHutens.

UTorosas Be/IMYMHA PbIHOYHOW MINM MHOM CTOMMOCTN OObEKTA OLLEHKM, onpeaeneHHan B OTyeTe, ABaseTca
pekomeHAyemoin ana uesnei onpeaeneHna HayanbHOM LeHbl NpegmMmeTa ayKUMOHa UAK KOHKYpCa, COBEpPLUEHUA
CAEeNKM B TedeHMe 6 MmecALEeB C AaTbl COCTaB/EHUA OTYETA, 33 UCK/IOYEHMEM C/ly4aeB, NPeayCMOTPEHHbIX
3aKoHogaTenbcTeom PP, Mpu ncnoib3oBaHUM 3aKa3uMKOM Pe3yNbTaToB OLLEHKM NOCEe UCTEYEHUA AAaHHOTO
nepuoaa, OueHLMK He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHYIO HEAOCTOBEPHOCTb CTOMMOCTU 06BEKTA OLEHKU.
OT4eT feNncTBMTeNIEH TONIbKO B NOJIHOM 06beme, toboe MCnob30BaHWe OTAENbHbIX ero YacTen 6e3 nux
B3aMMOCBA3M He byaeT OTpaXKaTb cyxKaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEHKM JOCTOBEPHbI TO/IbKO
C y4eTOM BCex NpuBeneHHbIX B OTyeTe AONYLLEHUI U OFPAHUYEHUIA OLEHKMN.

CykaeHune OueHLLMKa OTHOCUTEIbHO NOlYYEHHON CTOMMOCTU AeNCTBUTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oLUeHKNU. UcnonHuTenb u OLEHLWMK He MPUHMMALOT Ha cebs OTBETCTBEHHOCTb 33 NOCNeAyoLWMe USMEHEHUA
3KOHOMMWYECKUX, IOPULUYECKUX U UHBIX YC/IOBUIM, KOTOPbIE MOTYT MOB/AUATL HA CTOMMOCTb O6bEKTA OLLEHKM.
CTOMMOCTb 06bEeKTa OLLEHKM AEUCTBUTENbHA TONBKO AA eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oLeHKyY. McnonHutens n OUEHLLMK He HeCcyT OTBETCTBEHHOCTU 33 UCMNONb30BaHME 3aKa3uMKOM WU TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lenax.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHLWMKA OTHOCUTENBHO UTOTOBOWM CTOMMOCTM 06beKTa
oLUeHKN. OLLeHLMK He HeceT OTBETCTBEHHOCTM 3a TO, YTO 06BbEKT He ByaeT NpoAaH Ha PbIHKE MO LeHe, paBHOM
CTOMMOCTM 06beKTa, YKazaHHoW B OTyeTe.

Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOB/IEHME AOMNOAHUTE/IbHBIX K YKa3aHHbIM B 3aaHUKN Ha OLLEHKY
AONYLLEHNI N OTPaHUYEHWIA, CBA3AHHbIX C LEe/blo OLEHKM U cneumdurKoli obbekTa oLeHKU. NepeyeHb AaHHbIX
OONYLLEHNI N OTPaHUYEHWI f0MKeH BbiTb NpuBeaeH B OTyeTe.

8

OrpaHUYeHuA Ha UCMONb30BaHMKe, pacnpocTpaHeHue U nybankauumio OTYeTa, 3a UCK/IIOYEHMEM C/IY4aEeB,
YCTaHOB/IEHHbIX HOPMATUBHbIMW NPABOBbIMU aKTamu PP

OTcyTcTBYIOT

9

‘ ¢opma COCTaB/IeHUA oTyeTta 06 OUueHKe

OT1yeT nepegaeTcs 3aKa3umnky B Gopme 3NEKTPOHHOro goKymeHTa. OTYeT A0NKeH BbITb NOANUCAH YCUNEHHOW
KBaANGULMPOBAHHOMN SNEKTPOHHOM NOAMMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P oueHLmMKa nam
OLLEHLLMKOB, KOTOPbIE MPOBENN OLLEHKY, A TaKXKe NoANUCbIO pyKoBOAUTENS MCNONHUTENA, UAN YNONHOMOYEHHbIM
UM NNLLOM.

10

Mpouaa nHpopmauma

10.1 | CocraB 1 06beM AOKYMEHTOB U MaTepuasoB, NPEACTABAAEMbIX 3aKa3UMKOM OLLEHKMU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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MepeyeHb AOKYMEHTOB, UCMONb3YEMbIX OLLEHLUMKOM M YCTAaHABIMBAIOLLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIE
XapaKTEPUCTUKM OOBEKTA OLLEHKM, A0NKEH ObITb NpuBeaeH B OTyeTe.

Heo6X0AMMOCTb NPUBNEYEHUA BHELHNX OPraHM3auuii U KBaAMPULUPOBAHHDbIX OTPACAEBbIX
cneuuanncTos

OTcyTcTByeT

10.3 \ Mpeanonaraemblie N0Nb30BaTENN PE3Y/IbTAaTOB OL,EHKU U OTYeTa 06 oueHKe (MOMUMO 3aKa3uyMUKa OLLeHKHU)
OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBAEHUA UTOrOBO CTOMMOCTU

Pe3ynbTaT OUEHKM J0/KEH ObITb BbIpaXKeH B PyHAAX UM MHOM BantoTe C YKa3aHWEM SKBUBANEHTA B pybasx.
Pe3ynbTaT OUEHKM J0/KEH BbITb NpeacTaB/ieH B BUAE Yncaa (6e3 yKazaHWa MHTepBaia 3HAYEHUI) U MOXKET
ABNATLCA Pe3y/NbTaTOM MaTEMaTUYECKOTO OKPYTINEHUA.

10.5 \ Cneunduyeckune TpeboBaHUA K oTyeTy 06 OLeHKe

OTcyTcTBYIOT

Heo6xoanmocTb npoBeaeHUA A0NONHUTENBbHbIX UCCEA0BaHUIT U onpeaesieHUA UHbIX PAcYeTHbIX

10.6 | BeNUUMH, KOTOpPbIE He ABNAIOTCA pe3y/ibTaTaMM OLLeHKU B COOTBETCTBUM € peaepanbHbIMU CTaHAAPTAMU

10.2

OLLeHKMU

OTcyTcTBYeET

10.7 WHasa nHpopmauus, npeaycmoTpeHHasa ¢pegepanbHbIMU CTaHAAPTAaMU OLLEHKU A/18 OTPAXKEHUA B
33[,aHUUN Ha OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr
CroumocTb ycnyr Bratovaet HAC 5%
11.2 | CpoK npoBeaeHUsA OLEeHKU
He no3gHee «08» anpena 2026 r.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426



A\ NN-KOHCaNT

CTpanuua | 8

4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuA)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckui, a. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaToB B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatus (busHeca)» MM Ne 871650,
BblgaH FOY N0 «MeXoTpacnesoin MHCTUTYT NOBbILWEHUA KBAaMbUKaALUK U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickoi
3KOHOMMYECcKoM akagemun um. I'.B. NMnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLMKA Npu
OCYLLEeCTBNEHUM OLLeHOYHOM aeATenbHocTU. CTpaxoBaTenb — banawos Bnagumnp
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanms: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «Pegepauma cneupmannctoB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 roga.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MockKsa, yn. Mapkcuctckas, a. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit aorosop Ne2/22 ot 01.02.2022 r. mexkay pabotoaatenem — 000 «J1J/1-
KoHcanT» n paboTHnkom — banawosbim Bnagnmupom Metposuyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LOIKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUAMYECKOTO LA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,aMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBBIX MHCTPYMEHTOB «POHZ NEPBUYHBIX Pa3MELLEHUAY

COKpaLLI,eHHOE HanmeHoBaHuUe

000 «Ynpasnsowas komnaHma «Boctok-3anaa» A.Y. 3NMND pbiHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, MEPBUYHbBIX Pa3MeLLEeHNI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHWULMNANbHbIV OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaeiickui, g. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 10010/0426
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperMcTpupoBaBLLEero lopuanyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTtpaxoBaHWA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
HOPUANYECKOrO UL

CTpaxoBLUmK MAO CK «Pocrocctpax»
CtpaxoBas cymma 150 000 000 (CTo nNATbAECAT MUNIMOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026 .

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHnA 0 COOTBETCTBUM IOPUAMNYECKOrO inLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPY[0BOM gorosop» PenepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHOW AesaTenbHOCTM B PO», B ToM
yncne B YaCTU HANINMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbu 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUHOM feATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTB€HHVIKOM, dKUMOHEepOM, AOO0J/IXKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro nnua — 3akKasynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee nnun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe Aorosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426



' 4

7\ N Ctpanuua | 10
OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCoBaHHbIX UL, B AeATeNbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEKALMX BbIACHEHMIO MAWM ONpeaeneHuo Npu nNposBeaeHnn OUEHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKU 1 He siBaseTcA apPUAnMpoBaHHbIM NNLLOM 3aKa3umKa.

Pasmep aeHeXKHOro BO3HarpakAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX NUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOJIOKEHUN YTBEPHKAEHHDbIX PpeaepasibHbIX CTAaHAAPTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/Jb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.

3. WHble HOpMmaTMBHbIe NPaBOBble aKTbl B 06/1aCTN OLEHOYHOM AeATe/IbHOCTH:

3.1. CtaHgapTbl WM MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOBJ/IEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHopuHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY».

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

MpepocTaBneHHble 3aKa3uYMKOM [OKYMEHTbl (4aHHble, MWHbOPMauMsA) 3aBepeHbl B MOPALKE, He
NPOTUBOpPEYALLLEM 3aKOHOAATENbCTBY Poccuiickolt Pepepaumnn, BKAOYAA MCMNO/Ib30BaHUE 3/1EKTPOHHOM
umdpoBoi noanucu.

11. OBLWHE NOHATUA U ONPEAENEHUA

Ob6wme NOHATUA 1 onpeaeneHnsa, UCNob3oBaHHble B OTYETE, COOTBETCTBYIOT MOHATUAM M ONpPELENEHUAM,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHOMN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTMA MOJIONKEHUN YTBEPKAEHHbIX deaepanbHbIX CTAaHAAPTOB OLEHKM M O0A06pPEHHbIX COBETOM Mo
OUEHOYHOM pAeaTenbHOCTM nNpu MuHaKOHOMpa3eBuTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMPYeMO OpraHu3aumeit, Y1eHOM KOTOPOM ABAAETCA OLEHLLMK,
noAroToBMBLUMIA OT4YeT; WMHbIX HOPMAaTMBHbLIX MPABOBbIX aKTOB B 06/1aCTUM OLEHOYHOM [eATeNbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJNTIb3YyEMbBIX TEPMUHOB MPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Lenb oueHKn npegnosiaraet noCTtaHOBKY W peweHune 3a4a4 OLUEeHKH, noa KOTOPbIMM MOHUMAIOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna A0CTUXKEHUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaHnA Ha OUEHKY 3aKa34MKOM OUEHKN U OUEHLWMNKOM U ropnanvyeCckmm amgom, C
KOTOPbIM OLUEHLHMNK 3aKI4vYnn prpl,OBOI?I Aorosop, nyrtem noanmCaHuUA TakKoro 3agaHumA B COCTaBe
A0oroeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40roBOpPa Ha OLLEHKY;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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N

cbop 1 aHanm3 nHdopmaumm, HeobXoAMMOM ANA NPOBEAEHUS OLEHKMU;

3. npumeHeHune nogxoaos K OUeHKe, BK/1lo4YanA Bbl60p MeTOo40B OUEHKU N OCyLWeCTB/IEHUE H606X0,£I,VIMbIX
pacyeTos,

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJYYEHHbIX W pPamMKax MPUMEHEHMUA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lydae Heob6Xo0AMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKMY;

5. cocTtaB/ieHMe oTYeTa 06 oLeHKe 06bEKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPUAMYECKYIO, HANOrOBYO NPOBEPKY U (UK) IKONOTUUYECKUNA,
TEXHUYECKUI N MHble BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmIo, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMocTh obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NpPodecCcMoHaibHOro CyXAeHWA BO BHUMaHME ee AO0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHbopmaums, OOCTyNHasA y4acTHMKAM pbiHKA Ha [aTy OLEHKW, Oblna NoJsiydyeHa OT 3aKa3uyMKa OLEHKM, a
TaKKe W3 Jpyrux WCTOYHMKOB. [lpu cbope WHPOPMAUMM OLEHLUMK Yy4Yen LOONyLWEeHUs OUEHKM,
KOMMETEHTHOCTb UCTOYHMKA MHPOPMALIMM U HE3aBUCUMMOCTb UCTOYHMKA MHPOPMALIMM OT 06bEKTA OLEHKN U
(nnn) oT 3aKaszuMKa OLEHKM.

3aKa3uMK OLLEHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM noaTBepams, 4To NpeaocTaB/ieHHaa UM U npuBedeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/IN BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hanbonee
CyuieCTtBeHHbIMU ONA NOHUMaAHUA coaepPKaHUA OTyverTa.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPOopMaLUmn

Ona onpegeneHna CTOMMocCTu obbeKTa oueHKkn OueHLMKOM MCNONb3YyTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUNAX, CPeaCTBaAX MaccoBOW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

ToyHble WUCTOYHMKMU MHd)OpMaLl,VIM npueeaeHbl B TeEX pa3genax HacrtoAauwero OTueTta, roe oHM
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMsX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLUEHKY Ha OCHOBaHWUM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He BAsAeTCA topuamniecknm nnuom (cr. 10 @3 o1 29.11.2001r. Ne156-$3 «06
WMHBECTULUMOHHbIX GoHAax»). Takum ob6pa3om, yKasaHne 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto oTtyeTa 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHOoYHOM
aeatenbHoctn B P®»). OTcytcTBMe uMHbOpmauum o 6anaHCOBOW CTOMMOCTM He OKasbiBaeT BAUAHWUS Ha
pacyeTbl CTOMMOCTM OBBEKTA OLEHKMU.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa sMUTEHTA
AmuteHToM obanraumm asnsetca AO «KasArpodPuHaHC»

AO «KasArpo®PuHaHc» co3aaHo 28 aekabpa 1999 roaa B COOTBETCTBUM C NOCTaHOBAeHWeM [paBuUTeNbCTBa
Pecnybamkun KasaxctaH oT 24 Hoabpa 1999 roaa Ne 1777 «O HeKOTOpbIX BONPOCaX CeMIbCKOro X03AMCTBa» 415
COLENCTBMA B PeLUeHUN OAHOMN U3 rNaBHbIX Npobsiem B Ce/IbCKOM X03AMCTBE — 0OHOBAEHWE TEXHMYECKOTO
napka.

Ob6uiecTBo BXOAMUT B cOCTaB HauMOHaAbHOTO yNpaBAAoLero xonauHra «KasArpo».

OcHOBHasA uenb— NoAagep:KKa pPasBUTUA arpapHoOro cektopa pecnybanku nytem obecneyeHua focTyna
CeNbCKOX03AMCTBEHHbIX  TOBaponpoussoauTenelr K  GUHAHCOBbIM  CpeacTBam, a  TaKke K
CeNbCKOX03AUCTBEHHOM TEXHUKE M TEXHOOTMYecKoMy 060pyA0BaHMIO Ha IM3UHTOBOM OCHOBE.

Muccuent AO «KasArpo®uHaHC» ABASETCA yYacTMe B Ppeannsaumnm rocy4apCcTBeHHON NOAUTUKM NO Pa3BUTUIO
arpapHoi MHAycTpuanbHOW AMBEPCUPUKALUM NYTEM NPEeAOoCTaBAEHMA OOCTYMHbIX GUHAHCOBBIX YCAYr Mo
TEXHUYECKOMY M TEXHONOrMYEeCKOMY OBHOB/IEHWMIO OTpac/ieit arponpoMbIWNEHHOTO KoMMaeKca (fanee —
ATK).

BuaeHve ObuecTsa. ABAAACL ONEepaToOpoOM peannsaumm rocyaapcTBeHHON NOANTUKM NO MHAYCTPMANU3aLmnm,
avsepcnduKaummn, pocty npomssoautenbHocTi Tpyaa, AO «KasArpo®uHaHCe» yKpenuT Beayuime nosmumm Ha
PbIHKE NM3MHroBbIx ycayr AMK KasaxcTaHa, yBe/NMUMT OXBaT LEWCTBYIOLMX CYyObEKTOB M 0bBbembl WX
bUHaHCUpPOBaHWA.

Buabl peatenbHoctu. Ans peanusaumm ycTaBHbIX ueneii OBLLECTBO OcylecTBAAeT caeayolme BUAb
AeATeNbHOCTU:

1) NIM3NHIoBaA AeATENbHOCTb B arponpombIil/IEHHOM KOMNNEKCE,

2) KpeauToBaHME U UHble BUAbI AeATEIbHOCTU, He 3anpeLLeHHble 3aKoHoAaTeIbHbIMUM aKTaMu, OTBevalowue
uensam u 3agadam O6LLecTBa;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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3) y4yactue B peanmnsauunm peCI'IY6IWIKaHCKMX 6I-O,D,)KETHbIX M UHbIX MPOrpamm, HanpaBaeHHbIX Ha pa3BUTne
arponpombIiWIEHHOINo KOMMNJeKca.

Bo Bcex pervMoHax KasaxctaHa KomnaHuA npepactasneHa 14 dwuananamu. [lovepHue npegnpuatma y
KomnaHuu oTcyTCTBYIOT.

Hanuuune peintnHros. 11 mas 2016 roga mexayHapoaHoe peinTuHrosoe areHTcTBo «Fitch Ratings» noHusuno
[0JITOCPOYHbIEe perTUHIM gedonTa amuTeHTa (PL3) AO «KasArpodPuHaHC» B UHOCTPAHHOM M HAUMOHaAbHOM
Ba/iloTe A0 YpoBHA BB+/ nporHos no peituHram - «CtabunbHbIN .

CeBeaeHua 06 oueHUBaemoi LeHHoi bymare
PucyHok 1. O6auraumm: KasArpo®uHaHc, 16.85% 28jul2029, KZT (KZ2C00008514)
O6nuraummn: KazArpo®uHaHc, 16.85% B cevaro BOydep obuesa ' flobaewTn B WL

28jul2029, KZT (FIGI BBGO1908KL66,
KZ2C00008514)

M Withdrawn - B obpauienun 50 000 00D D00 KZT 16.06.2023 28.07.2029 (-) 08.04.2026
32,76 KZT
s&p = = 5
F BBB-*  BBB-
KasaxcTau 16,85% 103,3573% (indicative) 16,085% MATURITY / 2,57

Cbonds Estimation

lata Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative 06opoT G-spread
CKpbITh CrporTo Crpeits C CKpbITh CKpLITh CKpbITh CKpbITh CKpbITh

07.04.2026 Cbonds Estimation 100,7852 105,9293 103,3573 17,181 15,029 16,085 -0,39
06.04.2026 Cbonds Estimation 105,9336 105,934 105,9338 15,029 15,029 15,029 -101,7
03.04.20286 Cbends Estimation 105,938 105,938 105,938 15,033 15,033 15,033 -104,75
02.04.2028 Chonds Estimation 100,7881 105,9423 103,3652 17,182 15,033 16,087 2,11
31.03.2026 Chonds Estimation 101,799 107,0349 104,417 16,729 14,583 15,636 -35,35
30.03.2026 Cbonds Estimation 100,7935 1059644 103,379 17,181 15,027 16,084 8,69
n chopmau.un no aMMccumm
NMpodknb
AQ «KasArpo®WHaHC» coafiaHo 28 AekatpR 1999 rofa B COOTBETCTEMM C NOCTAHOENEHUEM
MpaenTenocTea Pecnybnuky KasaxcTaH oT 24 HoRGpA 1999 roaa N2 1777 «0 HEKOTOPbIX
BONpOCAaX CenbCKoro xo zANCTEED 4an\ CO]J,E‘F!CTEIWH E peleHnn o HOW W2 [2BHBIX N pOﬁﬂ em
B CENbCKOM ...

MokasaTb BCe

IMUTEHT KazArpo®@uHaHe MonHoe HasBaHWe 3aéMILKMKa / IMUTEHTa KazArpo®uHaHe
CexTop KopnopaTueHbii OTpacns JIM3WHT W apeHaa
06bEm HomuHan
AHOHCMPOEaHHBII 00BEM 50 000 000 000 KZT Homunan 1000 KZT
OBBEM Pa3MelleHIA 50 000 000 000 KZT HenorauweHHbIi HOMWHEN 1000 KZT

06bem B obpalleHun 50 000 000 000 KZT

https://cbonds.ru/bonds/1271505/

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLMMIOM AOCTAaTOYHOCTM OTYET 0O OLUEHKe He A0/IKEH coaeprkaTb MHPOopmMaumio, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHOAPTOB WM MPaBUA OLEHOYHOM AeATeNIbHOCTM, YCTAaHOBJIEHHbIX CaMOpPEry/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CouManbHO-3KOHOMMUYECKOe NonoXeHne KasaxcraHa no COCTOAHUIO Ha AeKabpb
2025r.2

PeKoppgHblii poct BBl - cBbiwe 6,4%

JkoHoMMKa KasaxctaHa 3aBepluaet 2025 roa ¢ BbICOKMM NoKasaTenem 3a nociaegHue rogbl: peasibHblii pocT
BBl 3a AHBapb—OKTAGPb Aoctur 6,4%. YckopeHne obecrneynnm npexie BCEro HecblpbeBble OTPACaU -
obpabatbiBatollas NPOMBbILWIEHHOCTb, TPAHCMAOPT, CTPOUTENbCTBO W TOProBAsA, YTO MNOATBEPKAAET
npoAo KatoLyoca auBepcudUKaLmMio SKOHOMUKN.

OcobeHHO 3aMETHO BbIPOCAN TPAHCMOPT U CKAAACKaA NOTUCTMKA, YCUAUBLLME MEXKAYHAPOAHYIO CBA3HOCTb
KasaxcTaHa, a TaK)Ke CTPOMTE/IbHbIN CEKTOP, MOAAEPMKAHHbIA KPYMHbIMU MHPPACTPYKTYPHBIMU NPOEKTaMM.
MpPOMBILNEHHOCTb, BK/IOYAA MALIMHOCTPOEHME, XMMUYECKYIO OTPaCc/b M NPOU3BOACTBO CTPOMMATEPUANIOB,
TaKXe BHecna 3HauuTe/bHblM BKAagd. TakoW PbIBOK CTan AydylMm pesynbTaTom noutv 3a 11 net u
AEMOHCTPUPYET YCTOMUYMBOCTb M 3PE0CTb IKOHOMUYECKOW MOAENN CTPaHbI.

WUHBecTUUMOHHDbINA Nnoabem - +13,5% B OCHOBHOI KanuTan

B 2025 roay KasaxcTaH TaKKe 0TMEeTWU YBepPEeHHOE yBeIMYeHNe MHBECTULMIA B OCHOBHOM KanuTan - 3a AeBATb
mecsueB npupocTt coctasun 13,5%. OcHOBHasa uYacTb CPeACTB Hanpasasnacb Ha BO3BeAeHWEe W
MOJEPHMU3aLUMNI0 OBBLEKTOB CTPOMTENbCTBA, @ BeayWMM WCTOYHUMKOM (PUMHAHCMPOBAHUA  BbICTYMMAU
cobCTBEHHbIE CpeacTBa KOMMNaHUN.

OfHaKo CTPYKTypa MHBECTMLMIN NOKa3biBaeT U c/iabble MecTa: f0Ns BAOXKEHMI B 06opynoBaHMe ocTaéTca
OTHOCUTENIbHO HU3KOM WM COCTaBAAET OKOJI0O YETBEPTM BCEX KAMMUTAJ/IbHbIX BIOXKEHWW. HecmoTpsa Ha 3To,
VIHBGCTVILI,VIOHHbIVI pocTt OCTaéTCcA 3HAYMMbIM d)aKTOpOM yKpenaeHna sKOHOMUKKU U noaaepXaHna Temnos
Pa3BUTUA B peasibHOM CEKTOpE.

B3pbIBHOI pOCT MHBECTULMI B 06pabaTbiBatoLy0 NPOMBbILLNIEHHOCTb - +30,7%

MHBECTUUMOHHAA aKTUBHOCTb B o6pa6aTb|Barou.|,el7| NPOMBIWNEHHOCTU AOEMOHCTPUPYET YBEPEHHOE
YCKOpeHune: npunpoct BNIOXKEHWN npesbiCUnN 30%, uytO cTano OAHUM U3 CaMbIX 3HAYUMMbIX rokasarenem
HECbIPbEBOro CeKTopa. BnoXkeHna aKTMBHO HanpasBaAKTCA B MAaWNHOCTPOEHMUE, nepepa60TKy MeTannos,
NMUNLLEBYIO N NIETKYHO NPOMbIWNIEHHOCTb, YTO YKpenadaeT TEXHONOMMYECKui noTeHuunan CTpaHbl.

Ha ¢poHe obLero pocta MHBECTULMIA B OCHOBHOW Kanutaa yCUAINBAETCA U MHTEPEC MHOCTPAHHbIX KOMMAHWIA.
CpeactBa 13 Poccuun, HuaepnaHaos, HOxxHoii Kopewn, benbrm n KuTaa nocTynatoT B pasHble OTpaciau,
dopmupya HoBble MPOM3BOACTBEHHbIE LEeNOYKM. CTO/Ib 3HAYUTE/NIbHBLIM MPUTOK KanuTana crocobcTeyeT

2 https://el.kz/ru/ekonomika-2025-itogi-goda-dlya-kazahstana-i-plany-na-buduschee_400042159/

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426



4
! AN CtpaHuua | 16

MOZepHM3aLUMM NpeanpusaTnii, co3gaHMIo HOBbIX Paboymx MeCT U YKpeneHMo No3numii KasaxcrtaHa Ha nyTu
K CTaTyCy CTpaHbl C BbICOKMM ypoBHEM Aoxona. PaKTUYECKM MHBECTULMOHHbBIN POCT CTan MHAMKATOPOM
YCTOMYMBOM MHAYCTPUANM3ALUN N ABUKEHUEM K BOsiIee TEXHOIOTMYHOMY Pa3BUTULO.

MCB - 2,17 M/IH aKTUBHbIX Cy6beKTOB

CeKTOp Manoro un cpepHero 6MsHeca NPOAONKAET PACLUMPATLCA U YCUAMBATb CBOWM NO3ULMKN B SKOHOMMUKE.
Mo cocTosHMIO Ha Havano oceHn 2025 roga B cTpaHe aencreoBann bonee 2,17 MAH aKTUBHbIX CyObeKTOB
MCBE - Ha 6,4% 6onblue, yem rogom paHee. POCT MPOAO/IKAETCA HECKO/IbKO NeT MNoApaf, U CEeKTop
NoCTENEHHO NPEBPALLAETCA B KAOYEBOM ApaliBep PETMOHAIbHOIO Pa3BUTUA, OCODEHHO B KPYMHbIX FOPOAaX,
roe ponsa MCB B Baf1oBOM perMoHasibHoOM npoayKrte npesbilwaet 60%.

YBenmyeHue ymcaa npeanpustTuii ykpenaseT BKAa4 Manoro u cpegHero busHeca B SKOHOMUKY - ero Aos
npmubaunsmnace K 38,6%. Paclumpstotca chepbl 4eATENbHOCTU, PACcTET NpeanpUHMMATENbCKan aKTUBHOCTb, a
rocyfapcTBeHHas MoAJeprkka Mnomoraet OM3Hecy afanTMPOBaTbCA K MEHSIOWMMCS 3KOHOMUYECKUM
YCNOBMAM.

CoKpalueHue npoBepok 6usHeca Ha 73,8%

B KasaxcraHe B 2025 roay Npou3oLwio MaclTabHoe CoKpalleHMe HaloroBbIX MPOBEPOK MANoro U cpeaHero
6u3Heca. ITOT War cTan o4HOM U3 Hanbonee 3aMeTHbIX MeP MO CHUMKEHWNIO aAMUHUCTPATUBHOTO AABNEHMA U
noaaep:kke npeanpuHMMaTeIbCKoN aKTMBHOCTY.

BusHec nonyuymMn BO3IMOXKHOCTb paboTaTb 6e3 JONOAHUTENBHOIO HIOPOKPATUYECKOrO AABAEHUA, @ YUCAO
NAaHOBbIX NPOBEPOK CHU3UNOCHL Ha 73,8%.

Mepbl NO3BOAMAM NPEeANnPUHUMATENAM COCPEAOTOUYMTLCA Ha Pas3BMTMM KOMMAHWWM, a rocygapcrey -
nepeopueHTMpPoBaTb HaA30p Ha CyObEKTbl C BbICOKMM PUCKOM HapyleHwuid. Mpu atom pgeicreylowme
MopaTopuu Ha npoeepkn MCB 1 IT-KoMnaHWiA COXPaHALOTCA, O4HAKO KOHTPO/b BCE Bonblue cmellaeTcsa B
CTOPOHY KOMMNaHUI1, N0A03PEBAEMbIX B MPUMEHEHUN COMHUTE/IbHBIX CXEM.

Hosasa mopgenb perynnposaHua ¢ 2026 roaa

C 1 anBaps 2026 roga B KasaxctaHe BCTYNUT B CWUy HOBbIA Hanorosblit KOLEKC, OCHOBHblE U3MEHEHWS
BK/IIOYAIOT:

- OTMeHY BCeX BUAO0B NJ1IaHOBbIX MPOBEPOK, BHE 3aBUCUMMOCTU OT KaTeropuu 6u13Heca;

- nepexon, Ha PUCK-OPUEHTUPOBAHHYIO MOAENb, MPU KOTOPOK NPOBEPKM NPOBOAATCA TONBKO NPU HaMUUUK
noATBEPXKAEHHbIX PUCKOB;

- GOKyC Ha agpecHble BHENaHOBbIe NPOBEPKM, HaNpaB/IeHHbIE Ha BbIABNIEHWE KOHKPETHbIX HApyLUEHWH.

JT1a pedopma HaueneHa Ha cosgaHue Bosiee CTabUNLHOM W NpeacKasyeMon AenoBOW cpenbl, CHUXKEHME
aAMUHUCTPATMBHOM Harpy3KuM 1 NOBbILLEHWE AOBEPUA NPEANPUHNUMATENEN K TOCYAaPCTBEHHbIM UHCTUTYTaM.

3anyck nnatdpopmbl eGov Business: undposana skocuctema 4na npeanpuHUMmaTenei

B 2025 roay OAHMM M3 K/KOYEBbIX AOCTMXEHMI B cdepe uMbpoBM3aUMM CTan 3anyck OBHOBAEHHOW
nnatpopmbl  eGov Business, KoTopasa CywWecTBEHHO yNpocTMAa AOCTyn npegnpuHMmartenei K
rocyZ4apCTBEHHbIM YC/IYram M ynpaB/ieHno CBoel AeATeNbHOCTbIO.

MobunbHoe npunoxkeHne eGov Business MoOAy4YMAO MOAHOCTbIO OBHOBAEHHbLIA WHTEpdenc u crano
YHMBEPCaNbHOM TOUYKOM BXoAa ANA npeanpuHumaTenei. B aMyHom KabuHeTe Tenepb cobpaHbl gaHHble O
KOMMaHMK, MLEH3UAX, PUAManax, a UHTENNEeKTYaibHble CEPBUCHI MOMOratloT ONepaTMBHO pellaTb paboune
3a4aun.

Kpome TOro, yxe BHejpeHa umd)posaﬂ AOBEPEHHOCTb punan4yecKkoro nnuda, nNo3sonAalolwan BblaaBaTb
NO/THOMOYUA COTPYAHUKAM NOSTHOCTbIO OHJIalH 1 C UCNONb30BaHMEM aun.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426



4
! AN Crpanuua | 17

CerofHa B NPUNOXKEHUN AOCTYNHO 32 roCyAapCTBEHHbIX YCAYrM, OXBaTbIBAOLLMX K/IHOYEBbIE NMPOLECChl: OT
perncrTpauum npegnpuatva A0 noaydyeHus nvueHsuin. ObbegMHEHME CepBUCOB B €AMHOM 3KOcUCTeme
No3BoASAET NpeAnpPUHMMATEIAM SKOHOMUTb BPEMS, YCKOPATb ONepaLMOHHbIe NPOoLEecchl U MMHUMN3NPOBATb
B3aMmogelcTBme ¢ rocopraHamm B odnamH-popmaTe.

Pa3BuTME TPaHCMOPTHO-/I0MMCTUUYECKOr0 CeKTopa - pocT bonee 21%

Mo UToram AecATU—OANHHAALATU MECALLEB CEKTOP NPOAEMOHCTPMPOBaA POcT cBbilwe 20%, a No OTAE/NbHbIM
HanpaB/feHMAM AWHAMMKA npeBbickna 21%. YckopeHue nepeBo3oK obecneunnn pasBuTUE TPAH3UTHbBIX
MapLLpyTOB, LMbPOBM3aLMA NPOLLECCOB, MOAEPHM3ALMA MHOPACTPYKTYPbI U aKTUBU3ALMA MEXKAYHAPOAHbIX
KOpUAOPOB, BKtOYas HanpasseHne «Cesep—HOr» n paclwumpeHme NopToBbIX MOLLHOCTEN.

CornacHo onepatvMBHbIM AaHHbIM, 00LWKMIA 06beMm nepeBo30oK yBennmuunca Ha 20,7%, aocturHys 29,4 maH
TOHH. CyllecTBeHHbIM BK/1ad BHEC TPaH3UT: ero obbem Takke nogHanca Ao 29,4 MH TOHH, YTO O3HavaeT
NpUMpPoCT OoKoso 5%. enesHoA0pPOXKHAA OTpAC/Ib NPOAO/IKMAA YKPENAATb NO3MLUM - 33 AeCATb MecALEeB
6b110 nepeseseHo 380,3 M/IH TOHH Fpy30B, 4YTO Ha 7,9% 60/blue NPOoLW/orogHero nokasaTtens; npyM 3Tom B
nepBom nosayroguMmM Temnbl pocTa npeBblwann 12%. ABTOMOOUAbHBLIA  TPAHCNOPT  TaKkKe
NPOAEMOHCTPMPOBAN MNOJIOKUTENbHYIO OMHAMMKY: TpPy30Bble MNepeBO3KM yBenmumaucb Ha 1,8%, a
rpy30060pOT aBTOTpPaHCMNOpTa - cpa3y Ha 68,8%. B TpybonpoBogHOM cCeKTope pOCT 3a nepBble MoAroaa
poctur 18,2%.

OTOoenbHbIM - CTUMYJIOM  CTalo  BHeApeHue UMOPOBbIX pPEeLEeHUH:  MUHCTPYMEHTbl  3/1€KTPOHHOro
AeKnapupoBaHua M npoekTbl Bpoge Digital Trade Corridor ynpoctuan noructuyeckve npouenypbl M
NoOBbLICU/IM JOBEPUE YYACTHUKOB PbliHKA. MHBECTULMM B OCHOBHOWM KanuTan OTPAC/AM TaKKe YBEIUUYUIUCD -
npupoct coctasmn 18,4%, 4To NO3BOIMIO NOAAEPHKATb MOAEPHU3ALMIO KNIOUYEBbIX HaNpaBAeHUN.

CTpouTenbHbIl CEKTOP NPOAOIKUA pocT - +14,9%

CrpoutenbHana otpacnb KasaxcrtaHa B 2025 rogy coxpaHuaa Temnbl 4BY3HA4YHOro pPoOCTa: 3a NepBble AeBATb
mecsaueB obbem cTpouTenbHbiXx pPaboT Bbipoc Ha 14,9%. OCHOBHYIO POJ/ib CbIrpasn KPyrnHble MPOEKTbI
KUULHOIO CTPOUTENLCTBA, AOPONKHON MHPPACTPYKTYPbl U NPOMbILLIEHHBIX 06BEKTOB, YTO 0becneunno
YCTOMUMBYIO AMHAMMKY MO BCEM CTPaHe.

AKTUBHOE XUAULLHOE CTPOUTENBbCTBO CTaslo O4HMM U3 KAtOYEBbIX GAaKTOPOB POCTa: B 3KCNAyaTaumio 6b110
BBeZeHOo 12,9 M/IH KBaApaTHbIX METPOB WUbA, YTO Ha 3,4% npesbiaeT NOKasaTeNb NpeablayLero roga.
Hanbobluyto aKTUBHOCTb NPOAEMOHCTPUPOBANM pernoHbl ¥abiTay, HeTicy, AamaTuHCKaa u TypKecTaHcKan
obnactv, a TakxKe ropog Anmatbl. PacwwupeHue KuauwHoro ¢oHAA COBMNAAO C MoOZepHM3aumein
MHOPACTPYKTYPbI M 3aMyCKOM HOBbIX NPOMbILWAEHHbIX NJOWAA0K, YTO NO3BO/INAO CTPOUTENBHOMY CEKTOPY
0CTaBaTbCA cpean Hanbosee BbICTPOPACTYLUNX OTPAC/Ie SKOHOMUKN.

BBop, cTpaTernyeckun BaXKHbiX NPOU3BOACTBEHHbIX npep,npuﬂmii

2025 rop, cTan sTanHbIM AAA UHAYCTPUANLHOTO PasBMTMA KasaxcTaHa: B CTpaHe Hayanu paboTy HoBble
nepepabatbiBaloWMe MOLLHOCTU, MaLLMHOCTPOUTEIbHbIE NPeANPUATUA U GabpUKKN B TeXHONAapKe «AnaTtay».
B nNpuMOpMTETHbLIX OTPacAsAX MPOMbILWAEHHOCTM peanmnsytotca 190 npoekToB Ha cymmy 1,5 Tp/AH TeHre,
KOTOpble co34atoT 22,6 TbiC. paboumx MECT U YCUANBAIOT HECbIPbEBOW CEKTOP IKOHOMMUKMU.

Ha paHHbIn momeHT BBefeHO 115 npoektoB ¢ obuwmm obbemom mHBecTUUMM 838,1 mAapa TeHre, 4To
no3Bo/MI0 co3faaTb 6onee 13,3 Tbic. paboumx mecT. o KOHUA roga NAaHUMpyeTca 3aBeplunTb elé 75
npoekToB Ha 691,1 mnpa TeHre, obecneyms nNoaseHMEe AONOAHUTENLHO 9,2 ThiC. PaboUNX MeCT.

3a nocnegHue Tpu roga MHAYCTPUAAN3aLMA NO3BONAA CYLLECTBEHHO PACUMPUTL IMHENKY OTeyecTBEHHOM
NPoAyKUMK. HanaxkeH BbINYCK noavnponuneHa, ¢Geppocuanums, ropAaYebpuKeTMpPOBaHHOIO Kesesa,
CMeLKoKca, bbITOBON TEXHUKKM, aBTOMOGU/IbHBIX WWH U KOMMNOHEHTOB A/1A rPy30BOro TpaHcrnopTa. CTpaHa
TaKXe Hayana MNpousBOAWTb HOBble BWUAbI YAOOPEHWN, CTpOUTENbHbIX MaTepuasnoB U HedTerasoBoro
060py0BaHKA, YTO NOKa3bIBAET YCTOMYMBOE paclUMpPeHUe NPOM3BOLACTBEHHOIO NOTEHLMANA.

Mporpecc B npoeKTe ctpoutenbcrea A3C

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426



4
! AN CtpaHuua | 18

PaboTa Hag NPOEKTOM CTPOMUTENbCTBA aTOMHbIX 3/1€KTPOCTaHLMI B KasaxcTaHe nepewwna B akTUBHYIO ¢asy.
Ha ny6anyYHbIX CAywaHuax B cene YAKeH yYacTHUKaM NpeacTaBuUan pesynbTaTbl UCCef0BaHUI No Bbi6Gopy
palioHa gns BTopoit ADC, OCHOBHble TEXHMYECKME MapameTpbl CTPOUTENbCTBA U Mepbl obecrneyeHus
6e30nNacHOCTM peakTopoB. MeCTHbIE KUTeNN Bbipasuan NoAAEPKKY NPOEKTY, OTMETMB ero 3HaYMMOCTb 415
C034aHWA HOBbIX Pabounx MeCT, Pa3BUTUA MHPPACTPYKTYPbI M COKpaLLeHNn sHeprogeduLmTa B permoHe 1 no
CTPaHe B LLe/IOM.

B paoHe nepsont ASC «bankalu» npoaonXKarTca MHKEHEPHO-U3bICKaTeNbCKue paboThbl.

Ctpoutenbcteo nepsont ASC posepeHo poccuinckomy «Pocatomy», BTopoit - Kutaickoit CNNC. Mpoekt A3C
CTAaHOBUTCA OAHUM W3 KAOYEBbIX WHOPACTPYKTYPHbIX HanpaBAeHWUM, onpeaenalowmnx L0AroCpPovHOe
pa3BuUTME sHepreTUKn KasaxctaHa.

Poct pobbium HedpTn 6narogapa pacumpeHuio «TeHrnsa»

B 2025 roay HedTaHaa oTpac/ib KasaxcTaHa Bbiljia Ha HOBbINM ypoBeHb 6/1arogaps 3amnycky B MOJIHYHO
MoLHOCTb [MpoekTa byaylero paclwmpeHus TeHrM3CKOro MecTOpPOXKAeHMA. [NaBHbIM ApaliBepom cTan
TeHrus, rae fobbiya Bbipocna A0 40 MAH TOHH B rof MOC/AEe BbIXOAa MPOEKTA Ha MPOEKTHYH MOLLHOCTD.
CTpaHa HameTuna pocT Aobblum noutn Ha 10% no cpaBHeHUto ¢ 2024 roaom, M 3TOT NAaH Obla BbINOAHEH
[0CPOYHO. [lononHUTeNbHbIM BKAag obecneunnn KapadaraHak, KawaraH u Hoble NpoeKTbl Ha Kacnuu, 4to
YCUAMNO 06LLYI0 YCTOMUYMBOCTb CEKTOPA. HecmoTpa Ha nepebon B TpaHCNOPTUPOBKE, 06beMbI, NpoxoasaLme
yepes KTK, TaKkKe yBeNNYNANCD U AOCTUTAM OKONO 68 MIH TOHH.

YcKopeHHas undposas TpaHchopmaumns

KasaxctaH B 2025 rogy YyCKOpWA BHeApPEHME WCKYCCTBEHHOIO WMHTEANEeKTa M MaclTabHbIX uMdpoBbIX
peleHnid, nepexoas K MOAEeNM uudpoBOro rocygapctea. bbina yTBep)KAeHa MOAENb peanusauuu
HauMoHanbHOW cTpaTernn Digital Qazagstan - AOKyYMeHTa, KOTOPbIM CTaHET OCHOBOW Ana raybokow
UMPPOBU3aLIUM SKOHOMMKN M FOCYAAPCTBEHHOIO yNpaBaeHMS.

CTpaTterns cosfaeTcA B COOTBETCTBMM C MOpyyYeHuamM MNpesugeHTa M NpeaycMaTpuBaeT ABYXYPOBHEBYHO
CMCTEMY yNpaB/ieHMA: CTpaTerMyecknin yposeHo byaet cocpenoTtoyeH B Lindposom wrabe, a onepaumoHHbI
- B 0obHOBneHHOW Komuccum no yckopeHHol uudposoit TpaHchopmaunn. B nnaHax - ¢opmuposaHue
NPOEKTOB-«/1e0KO/IOBY», CO3JaHME TEXHOJIOTUYECKOro GYHOAMEHTA, PasBUTME UHOPACTPYKTYpbl W
BHeapeHune MW B kntoyesble chepbl. MPoeKT AOKYMEHTa A0/KeH ObiTb 3aBepLUéH A0 KoHua 2025 roaa.

Mo gaHHbIM NPOPUNBHOFO MUHUCTEPCTBA, HOBaA CTpaTerna oxBaTUT AECATb HamnpaBAeHUN - OT LMPPOBbIX
rocycnyr u o6pa3oBaHuAa A0 POOBOTOTEXHMKM, AAHHbIX M 3KOCMCTEMbl CTapTanos. B KauyecTBe NWMAOTHOM
oTpacan BblbpaHa cuctema o06pas3oBaHMA: B MNpoekTe «MHTepaKTMBHoe obpa3oBaHuMe Ha 6ase UN»
npeaycmoTpeHo co3gaHue MN-yHuBepcuteTa, maclitabupoaHne Tomorrow-school, 3anyck GPT Education
M Nporpamm no oby4yeHUo WKONbHUKOB. 3TU MHULMATUBBI AO/KHbI MOBLICUTL LMGPOBYIO FPAaMOTHOCTb U
YAy4LlWmnTb No3mumnm KasaxctaHa B pentuHre PISA.

CTpaTEI'VIFl HauesneHa Ha YyCKopeHne 3KOHOMUYECKOIro pPocCTa 3a CYeT aBTomMaTu3auunn, CHUXKeHUE CpPOKOoB
NPUHATUA peLueHm‘& M Co3aaHnNe HOBbIX BbICOKOTEXHONIOTUYHbIX 0Tpacne17|.

3a nocneaHue roabl KasaxcraH y»ke obecneumnn 3ameTHbI Nporpecc: A01a 3/IeKTPOHHOW TOProB/v Bbipocna
€ 2,6% 0o 14,5%, 6e3Hann4HbIX nnatexken - 4o 89%, umdposas rpamMoTHOCTb NpeBbicuia 91%, 3/1eKTPOHHbIE
rocycnyru gocturnm oxsata 93,3%.

Mporpecc B «Fog pabounx npodeccuii»

2025 roa cTan 3HaKoBbIM AN npodeccrmoHanbHoro obpasosaHua KasaxcraHa: MHMUMaTUBa «log paboumx
npodeccuin» No3BoMNa YCUAWUTb MOAFOTOBKY CMNELMANUCTOB ANA MPOMbILIEHHOCTU, NOTUCTURU, IT u”
CTpouTeNbHOro cekTopa. CtpaHa naaHupyeT K 2035 rogy MMeTb NoYTu TPYU MUIIMOHA KBaUMULMPOBAHHbIX
pPaboOTHUKOB, W YyXKe cerogHs peanusoBaHo 6Gonee 600 pervoHaNbHbIX MEPOMPUATUIA MO MOBbILWEHMUIO
npectu:ka paboumx cneuumanbHocTel. Konnegku BHeAPAOT HOBble MNPOrpaMmbl COBMECTHO ¢ 60
3apybekHbIMM NapTHEPAMM, COTHM CTYLAEHTOB MPOXOAAT CTaXMPOBKM 3a pybexkom, a mosogble
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CNeunanmncTbl NoAYYMAM AOCTYN K IbFOTHOM MNOTEYHOW Nporpamme, BOCMNO/1b30BaBLUUCL KOTOPOI yiKe bonee
1900 yenoBseK. B pesynbrate pedopmbl 06pasoBaTesibHbIe NPOrpamMmmbl KOANEAKeN CTaN TECHO CBA3aHbI C
MHAOYCTPUEN, YTO CMOCOOCTBOBA/NO MOBbLIWEHUIO NpecTuka npodeccmin M NoAroToBKE Kaapos,
BOCTPebOBaHHbIX B peasibHOM CEKTOPE 3KOHOMMUKN.

MpAmble MHOCTPaHHbIE UHBECTULUU NPOAO/IIKAIOT POCT

B 2025 roay KasaxcTaH akTMBHO MPUBNEKAET NPAMbIE MHOCTPaHHble MHBecTUUMM M3 KuTaa, CLUA, KOxKHOoM
Kopeu u cTpaH EC, paclumpnan npoeKTbl Kak B TPAAULNOHHbIX OTPACAAX, TaK U B IT, XUMUU U aibTEPHATUBHOM
3HepreTuKe. 3a AHBaPb—CEHTADOPb BNOXKEHMA B 06pabaTbiBalOLWMIA CEKTOP BbIPOCAN Ha 34,3%, 4TO CBA3AHO C
MOAEepPHM3aLMEN AENCTBYIOWMX MPOU3BOACTB U CO34aHUEM HOBbIX NMPEANnpUATUN, a TaKKe pasBUTUEM
NPOMbILLAEHHOM MHPPACTPYKTYPbI, YTO NOBbLILWAET NPOM3BOANTE/IBHOCTb TPYAA U SKCMOPTHbIM NOTEHLMa.

[na npuBieYyeHUs MHBECTOPOB CTPaHa aKTMBHO Pa3BMBAET CreuMasnbHble SKoHOMUYecKkne 30Hbl (CI3) u
MHAYCTpUanbHble Napku. B 2025 rogy oTKpbITbl HOBble C33 B AKTIOOMHCKOM U KbI3bl1OpAUHCKOM obnacTax.
[na obecneyeHna ctabunbHOro cnNpoca Ha NPOAYKLMIO aKTUBHO MPUMEHAIOTCA AO/IrOCPOYHbIE LOrOBOpPbI
NMOCTaBKM, KOTOPbIE CHUXKAIOT PUCKU U CTUMYANPYIOT MPOM3BOACTBO PaHeEe He BblMYCKABLUMXCS TOBApOB.

MpopaBu:KeHue 3eN1EHOIN IHEPreTUKK

KasaxctaH npoponskaeT paclmpaTb CEKTOP BO30OHOBAAEMOWN 3HEPreTUKWM, CTPOA HOBble COJIHEYHblE U
BETPOBbIE 3NEKTPOCTAHLMM, BHEAPAA SHEPTOHAKONUTENN U MOLEPHU3NPYS SHEpProceTu. B cTpaHe paboTatoT
156 o6bekToB BU3, BKAtoYan 63 BeTpoBble U 48 CONHEYHbIX CTaHLUMIA. POCT ycTaHOBAEHHOM MoLHocTM ¢ 2019
roga B TpW pasa MOBbICUMA A0 «3€NEHOM» 3HEepPrMnm B NPOU3BOACTBE 3/eKTpuyectBa Ao 6,4%. Ona
WHBECTOPOB CO34al0TCA NpPUB/AEKaTe/IbHble YCNOBWA: FapaHTUPOBAHHbIN BbIKYN 3HEPruu, MHAEKcauuma
TapndoB M AONTOCPOYHblE KOHTpakTbl. Jo 2030 roga nnaHupyeTcAa BBecTM ewe 91 npoekT obuien
MOLLHOCTblO 60see 2,2 BT, 4TO NO3BO/IMT yBEANYUTb Aonto BUI B aHeprobanaHce fo 15% u ykpenutb
SHepreTnyecKyto 6€30nNacHOCTb CTPaHbI.

YKpensieHne No3nunii B mexXayHapogHbIX TPaHCNOPTHbLIX Kopuaopax

KasaxcTaH npofgosiKaeT pa3BMBaTb TPAH3UTHbIM MOTEHUMan CTpaHbl, YKPENassa po/jb B eBPasuCKoM
TPAHCMOPTHON cucTeme. B pamKax peanusaumm «3e1eHOro Kopuaopa» YNpoLlalTcA TaMOMKeHHble
npoLeaypsbl, CTpouTca MHGPACTPYKTYPA, BHEAPAIOTCA LUMPPOBbIE PELleHUs, BKAKYAA CUCTEMY 3/IEKTPOHHOW
ouyepeau 1 aBTOMATMYECKYIO BblAadvy paspeLleHunin Ha rpaHuue ¢ Kutaem v YsbekuctaHom.

Yepes KasaxcTaH NpoxogaT NATb MeXAYyHaPOAHbIX Ke/e3HO40POKHbIX KopUaopos, BkaoYaa TMTM (KHP —
EC), CeBep—tOr (P® — TypkmeHuctaH — UpaH) n CesepHblin Kopuaop (KHP—P®-EC). 3a nocnegHue natb ner
06bem TpaH3uTa Bbipoc ¢ 21,8 maH ToHH B 2020 roay 40 27,4 MAH TOHH B 2024-M, KOHTEMHEPHbIE NepPeBO3KM
yBenanuunnmcob Ha 37%. 3a gecatb mecaues 2025 roga TpaH3uT coctaBma 24,9 MAH TOHH, @ NO UTOram roaa
oxunpaetca 31-33 maH ToHH. K 2035 roay TpaH3uT moxeT foCcTUrHYTb 100 MAH TOHH.

ABTOMOBMAbHbIE MYHKTbI NPOMNYCKa OCHALLAOTCA CUCTEMOW MHTErPMPOBAHHOIO KOHTPOA, YTO COKpPaTUIO
Bpems MpoXoXKaeHuna TpaHcnopTa Ao 30 MUHYT M yBEMYMNO NPOMYCKHYH cnocobHocTb B 2,5 pasa. Ha
rpaHuue paboTaloT TPaAHCMNOPTHO-/IOMMCTUYECKME LEHTPbI M CKAadbl BPEMEHHOro XpaHeHusa, a MuaoT
aBTOMaTUYECKON BblgauM TPAH3WUTHbLIX AeKknapaumin no mapuwpyty Kutali—KasaxctaH—LLA cHu3Mn Bpems
obopmMIEHNA KOHTEMHEPHOro Noe3aa ¢ TPEx Yacos 40 30 MUHYT.

B ’KenesHomopoKHOW chepe NapK rpy3oBblX BaroHOB BbIpOC Ha 12% M npopokaeT 0OHOBAATHLCS,
KoAnyectTBo GUTUHIOBLIX NAATOPM yBENMUUAOCH B 2,4 pa3a. AsponopTsl cTpaHbl B 2024 rogy obcnyxunm
no4Th 30 M/TH NaccaxkMpoB 1 171 TbiC. TOHH rPY30B, OTKPbIBaA NOTEHLMAN 1A PA3BUTUA aBUALMOHHbIX Xabos
B AcTaHe, Aamarbl, LLibiIMmKeHTe n apyrmx ropogax.

B 2025 rogy KasaxcTaH caenan 3HauYMTeNbHbIA War K YKPenieHUo 3KOHOMMUYECKOW YCTOMYMBOCTM U
TEXHOJIOrMYECKOoro noTeHumMana ctpaHbl. Poct MHBecTMLMiA, pa3BuTre obpabaTbiBatolLel NPOMbILLIEHHOCTH,
TPAHCNOPTHO-TIOMUCTUYECKON CUCTEMbBI U 3€N1EHO SHEPreTUKKU, MOLEPHU3ALMA CTPOUTENIbHOFO CEKTOpPA U
3aMyCK CTpaTernyeckn BaKHbIX MPOEKTOB, BKAOYaA pacwmpeHue TeHrmsa mn ctpoutensctso A3C, cosgatoT
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ycnoBusa ana aueepcuduKaLmm 3KOHOMUKU U MoBblweHus eé addekTnBHocTU. OL4HOBPEMEHHO aKTUBHO
npogsuraetca undposusauma, pedopmbl B 06pa3oBaHNUM U HANOTOBOM NOAUTUKE, CTUMYAUPYETCA Masbli U
cpeAHuit busHec, NPUBIEKAOTCA NPAMbIE MHOCTPAHHbIE MHBECTUMLMMK, YTO obecneymBaeT HOBble paboune
MECTa M NOBbIWAET 3KCMNOPTHbIA MNOTeHUMAN. KoMnAeKcHbIM NoAaxoh, K pasBuUTMIO MPOMbIWIEHHOCTH,
TPaHCMOPTa, 3HEPreTUKM W 4YeNoBeyecKoro Kanutana dopmupyeT nnatdopmy ANA  yCTOMYMBOFO
3KOHOMMYECKOro pocTa U MHTerpaunmn KasaxctaHa B rnobasnbHble pbiHKK B 6/1MKalime roasbi.

BbiBOAbI O BAMAHUM BHELWWHUX PAKTOPOB Ha PbIHOK 06 beKTa OLEeHKMU, B T.4. BbIBOADI
O TeHAEeHUMAX, HAMETUBLUUXCA Ha PblHKe, B nepuoa, NpealecTBylOWUin aate
OLLeHKM

Ha ocHoBaHumM nposeaeHHOro aHananisa OueHLWmKom 6bIn cAenaH BbiBO4 O TOM, HTO MAaKPO3KOHOMUYECKUE
TeHAEeHUWN, 06Ll.l,aF| NONNTUHECKAA U COouMNa/ibHO-IKOHOMMYECKaA obctaHoBKa B Poccum okasbiBatoT
HeratTMnBHoe BIMAHUE HA PbIHOK OLLEHNUBAEMOTO obbeKTa.

BAnAHUe BHelWHUX aKTOPOB HaxoAMUT OTParKeHWe B TeHAEHUMAX, HaMeTUBLUMXCA Ha PbiHKe, B Nepuoa,
npeALecTBYOLWMIA AaTe OLEHKN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUXKEHME MHBECTULMOHHOM aKTMBHOCTM W3-3a
OrpaHWYEHMI OOCTYyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPaHHOMY), COKpaLLEHME YY4aCTHUKAMM PbIHKa
rOpM30HTa NNaHNMPOBAHUA M3-33 MaKPO3IKOHOMMYECKOM HECTabUAbHOCTY.

15.2 MNonoxxeHne opraHusauum, Begyiei busHec, B otpacam

NMocKkonbKy O6LI.I,ECTBO ABNAETCA UHOCTPAHHbIM OLI,eHLLI,MI-(y He npeacrtaBaAaeTcA BO3MOXKHbIM OnpenennTb
nonoXeHune opraHnsaunn B oTpacau.

15.3 OcHOBHble ueHoobpasytowme paKTopbl

OugeHLwwmKom bbin onpeaesieH nepevyeHb OCHOBHbIX GaKTOPOB, BAUAIOLWLMX HA CTOMMOCTb BU3Heca.
K AaHHbIM PpaKkTopam oTHoCATCA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHM3aLmu;

2.  [OonrocpouHble U KPaTKOCPOUHble 06A3aTeNnbCTBa OpraHn3aumu;

3. [oxoabl n pacxoabl OpraHn3aumu.

BavAHMe LeHoo6pasylowmnx GakTopoB Ha KayecTBEHHOM YPOBHE MO NpuHUMNy — «bonbluiee / MeHbluee
3HauyeHue dpakTopa — bosbliee / MeHblUee 3HaUYEeHNE CTOMMOCTM», KaK NPaBuo, cneayloulee:

Yem 60/blie CTOMMOCTb aKTUBOB opraHunsauyuun, Tem Bblille CTOMMOCTb obbeKkTa OUEeHKH;
Yem 6onblue pa3mep obsA3aTensLCTB OopraHmnsauunun, Tem HM>e CToMMoCTb obbekKTa OLLEHKMWN,
Yem 6osnbLue pasamep 4oxXoa0B OpraHM3auunn, Tem Bbille CTOMMOCTb obbeKTa OLLEHKWN;
Yem 6osnbLue pa3mep pacxoaos opraHn3aunm, Tem HMXe CTOMMOCTb obbeKkTa OLLEHKMW.

AHaNN3 KONMYECTBEHHOTO BAUAHUA Ll,eHOO6pa3yIOLLI,MX CbaKTODOB Ha CTOMMOCTb 06bEKTa OUEeHKN npuBogunTCAa
B HacToAwem OTtyeTe B PamKax nposegeHnA pacy4eToB CTOMMOCTU pa3INdYHbIMU NoAXo4aMM.

15.4 Mpoune pbIHOYHbIE pAaHHbIE, UCMNO/Ib3yemble B MNOCAeAYHOLWUX
pacyeTax gnAa yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLLeHKHU

Mpoune pbIHOYHbIE AdHHblE, UCMONAb3yeMble OueHwmnKom B nocneayrowmnx pacyetax OnAa yCraHoB/1eHUA

CTOMMOCTU 06beEKTa OLEeHKWN, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLUEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOZAbl OLEHKM, He yKasaHHble B dpelepasbHbIX CTaHAAPTAX OUEHKM, C LEeNblo NoayvyeHuA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne Ans NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX NMPU NMPUMEHEHUU Apyrux nogxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 NoAXo40B M METOAO0B OLEHKU He ABASETCA YHMBEPCA/bHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OLEHKU. B TO e Bpemsi OLEHLMK MOMKET UCMNO/Ib30BaTb OAUH Noaxog U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLEHKM C Yy4eToOM AOCTYyrnHoM WHbOopmauuu, AONYWEHUNA M orpaHuUYeHui
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6bwue NPUHUUNbI NPUMEHEHUA AO0XO4HOrO NOAX0Aa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHbIli Noaxo4 OCHOBaH Ha NPUHLMME OXUAAHUA BbIroa,

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa MNPUMEHAIOTCA pas3/inyHble MeToAbl, OCHOBAaHHble Ha AMCKOHTUPOBAHUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEKHbIX MNOTOKOB MAM  MHbIX MNPOTrHO3HbIX (GUHAHCOBLIX MOKasaTenel AOeATeNbHOCTU
opraHusauum, Begylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meTofa (MeToaoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (cBA3bIBatOWME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAMUYUHbl ByaylWwmux [AeHEeMKHbIX NOTOKOB WAW MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUs cobCTBEHHUKOB (cobCcTBEHHbIN KanuTan). Pacuet
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 MNOJIYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aumm, segyluei 6usHec).
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MNpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXMUMOAEMOrO0 BPEMEHU AOCTMKEHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. TlpoBeaeHue NPOrHO3MPOBaHUA AEHEMHbIX MOTOKOB WM UHbIX MPOrHO3HbIX PUHAHCOBbIX NOKa3aTenen
NeATeNbHOCTU TaKoW oOpraHuM3aluMu, WCMOJIb3yeMbIX B pacyeTe COornacHo BbibpaHHOMY meToay
npoBefieHNA OLLEHKU 06beKTa OLEHKMU.

6. [porHosmpoBaHMe OCYLLLECTBNACTCA HAa OCHOBE aHanu3a MHGOPMaLIMK O AeATeNbHOCTM OpraHn3aUmu,
Beaywen 6M3HeC, KOoTopas Benacb paHee B TeyeHWe penpeseHTaTUBHOrO Nnepuoda, PacCMOTPeHun
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTaBKM AMCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
NpoBeAeHMUA OLUEHKM OObEKTa OLEHKM, MpPU  KOTOPbIX WCMOAb3yeTcd  AUCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHasbHaa) CTOMMOCTb — 3TO OXWAAemas Be/iMyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei busHec, C yyeTom crnpaBea/IMBON CTOMMOCTU HeoMNepaLMOHHbIX akTUBOB U 06A3aTenbCTs, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/IbHbIN NOAX0A, NPeACTaBAseT COOOM COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX HA CPAaBHEHUU
06BbEKTA OLEHKM C UAEHTUYHBIMU UM aHANOMMUYHbIMK 0B6beKTamu (aHanoramm). CpaBHUTENbHbIM NOAXOA4,
OCHOBaH Ha NPUHLMNAaX LLeHOBOr0 PaBHOBECUS U 3aMeLLEHWs.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U MHd)OpMaLl,MM O pblHKe obbeKkTa OLLEeHKMW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCTBeEHHOIo KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX CAENOK C aKUunAamm,
naamun, AONAMMU B YCTaBHOM (CKﬂa,CI,O‘-IHOM) Kanutane, MmyuwectBeHHbIMMU KOoMMNJieKCaMun opraHmsau,Mﬁ-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOoACTBEHHDbIX noKkasartenem AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O Npeablaywmnx caenkax ¢ obauraumamu, naamm, OONAMWU B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCyLIEeCTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpacau, YTO M opraHusauuma, Beayllan
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToA4aMU CPpaBHUTE/NIbHOIO NOAxX04a ABNAKOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMmmn AenaTe/IbHOCTM OpraHM3aLmu), Kotopble ByayT UCNO/b30BaHbI A8 pacyeTa CTOMMOCTU
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOMO KanuTana OpraHuM3auumy,
Beaywein 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOPa Ha COOTBETCTBYHOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTeNb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npomsBoauTCA C
ucnonb3oBaHvem 6osee 4Yem OFHOMO MyAbTUIMIMKATOPA, OUEHLMK MpoBoAMT 060CHOBaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylleir 6U3HEC, OLEHLLMK MOXKET NPOU3BECTM PacyeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEHLLMK NPpU MPUMEHEHMMN CPABHUTENIbHOMO MOAXO0AA TaKKe MOXKET NPUMEHATb MaTeMaTUYECKME U UHbIe
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpMHUUNDbI NPUMEHEHUA 3aTPaTHOro Noaxoaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) OBbEKTA OLEHKM U (MAN) ero KOMMOHEHTOB. 3aTpaTHbI NOAX0A4 OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX Caydaax, Korga CylecTByeT A0CTOBepHas
MHbOpMaLMA, NO3BONAIOLLAA ONPEeAeNNTb 3aTpaTbl HAa NpMobpeTeHne, BOCNPOU3BOACTBO NGO 3amellleHune
06beKTa OLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA pas3/IndHble MeTOAbl, OCHOBAHHble HA onpeaeneHnmn 3aTpaT Ha
Co34aHune TOYHOW KONUKM 06bEKTa OUEHKN nnun O6'b€KTa, MMEIoLLLEero aHaaormM4Hbole none3sHble CBOMCTBaA.
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B pamKax 3aTpaTHOro noaxona K ougHKe bu3Heca onpenenserca CTOMMOCTb 06beKTa OLLEHKU Ha OCHoBe
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMEHAETCA, Korga npubblib U (MAKN) AEHEXKHbIN NOTOK HE MOTyT 6bITb IOCTOBEPHO ONPeAe/eHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSIETCA C YYETOM OMUAAHUWA OTHOCUTENIbHO TMEPCNeKTUB AeATe/IbHOCTU opraHmMsaumumn (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YNCTas Bbipyyka, Noayvyaemas Nocne peanmsaumm akTMBOB TaKoW OpraHM3aumum ¢ yY4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoaa ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraBieHnA B OT4ETE COCTAaBa aKTUBOB U 0b6sA3aTensbCTB OopraHunsauuu, Bep,yu.l,eﬁ 6M3HeC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6W3Heca, 4acTblo KOTOPOro OH fBAAETCA, B CUAY YHWKAJbHOCTMH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBAHHbIE aKTMBbl Ha MNPeAMET HaAMuMA Y HWUX NPU3HAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB U 06M3aTenbcTs, a TaKXe, B CAyyae HeobxoAMmocTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPMHATON METOA0/10T1EN X pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTN 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpUMeHeHne cpaBHUTENbHOrO Noaxoaa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OUEHKMN B paMKaX HactoAlero OT4yeTa M UeNM ero MUCNosb3oBaHMA, T.K. B YCNoBUAX
pa3BUTOrNo pbiHKa AdaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6yp,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan 13 BbILLEU3NIOXKEHHOTO, B paMKaX HacToawero OTyeTta 6bia1 UCNO/Ib30BaH TO/IbKO CPaBHUTENbHbBIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEeHHbIX bymar, pacyeTHOM LEeHbl LEeHHbIX Bymar, a TaKe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn pocCculicKum op2aHU3amopomM mopaossu Ha PbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupxU) C UeHHbIMU Bymazamu moz20 e 8bilYCKAd 8 me4yeHUe mopa08020 OHA, ecau Yucsio
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o He 8binycKka 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOesnoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasuna 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 meic. pybneli.».

Ta6nuuya 1. NoKasatenn MHAUKATUBHOM LLEHbI LLleHHO 6ymaru

Data Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative 06opoT G-spread

07.04.2026 Chonds Estimation 100,7852 105,9293 103,3573 17,181 15,029 16,085 -0,39
06.04.2026 Chonds Estimation 105,9336 105,934 1059338 15,029 15,029 15,029 -101,7
03.04.2026 Chonds Estimation 105938 105,938 105938 15,033 15,033 15,033 -10475
02.04.2026 Chonds Estimation 1007881 105,9423 103,3652 17,182 15,033 16,087 21
31.03.2026 Chonds Estimation 101,799 107,0349 104,417 16,729 14,583 15,636 -35,35
30.03.2026 Chonds Estimation 00,7935 105,9644 103,379 17,181 15,027 16,084 8,69

Tabauua 2. PacueT cnpaBegnBoii (pbiHOYHaA) cToMMocT O6beKTa OLEeHKU B PaMKaX CPaBHUTE/IbHOrO
nogxopa

ISIN HomwuHan, KZT EEEIC CronmocTtb, KZT Kypc KZT* SRELE,
HOMMHanNA py6.
O6nuraumn: KasArpoduHaHc,
16.85% 28jul2029, KZT 1000 103,3573 1033,57 0,168871 174,54

(KZ2C00008514)

* no Kypcy UBP® Ha 08.04.2026 2. 15,0155 py6./100 KZT.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=08.04.2026

Takum o6pasom, cnpaseanmsBaa (pblHOYHAA) ctoumoctb 1 (OpHOW) KynoHHoW o6auraumm AO
«KasArpo®uHaHc», ISIN KZ2€C00008514, (KZT) no coctoAaHuio Ha «08» anpena 2026 r., paccuMTaHHas
CPaBHUTE/IbHbIM NMOAX0A0M, cocTaBuna 174,54 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06 bEKTa OLLeHKU

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLeHKe, He MPOBOAMUTCA, T.K. B pamKax HacTosLero ot4eta MCNo/1b30BasicA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMM NOAXOA4aMMN K OUEHKe, U onpeaeneHume NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeanvBan (pbIHOYHAA) CTOMMOCTb COCTaB/AET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTenbHbIN nogxos — 174,54 py6.
3aTpaTHbIl Noaxon — He NpumeHsica (06oCHOBaH OTKas OT NPUMEHEHMA).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTatoB OUEHKN OTCYTCTBYET.

Takum obpasom, utorosas cnpasegnmean (pbiHouyHasn) ctoumoctb 1 (OgHOI) KynoHHOW o6aurauum AO
«KasArpo®uHaHcy, ISIN KZ2€C00008514, (KZT) no cocrosHuio Ha «08» anpena 2026 r., coctaBuna: 174,54
(CTo cembaecaT uetbipe) pybnsa 54 Koneku

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKUA

KZT 100 Teure 16,8871

NoBasuTb B WL

Oo6nuraumnmn: KasArpo®uHaHc, 16.85% B cravere B Gydhep obwena
28jul2029, KZT (FIGI BBGO1908KL66,
KZ2C00008514)

M Withdrawn -

B ofpauieHnn 50 000 000 000 KZT 16.06.2023 28.07.2029 (-) 08.04.2026
. ) . 32,76 KZT
F BBEB- BEB-
Kazaxcran 16,85% 103,3573% (indicative) 16,085% MATURITY / 2,57
Cbonds Estimation
Dara Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative 06opoT G-spread
CkpeiTh CHpeiTe CkpaiTa CKpLITE CKpbITE CKpbITh CKpbITh CHpbITh CKpbITh
07.04.2026 Cbonds Estimation 100,7852 106,9293 103,3573 17,181 15,029 16,085 -0,39
06.04.2026 Cbonds Estimation 105,9336 105,934 1059338 15,029 15,029 15,029 -101.7
03.04.2026 Cbonds Estimation 105,938 105,938 105,938 15,033 15,033 15,033 -10475
02.04.2026 Cbonds Estimation 100,7881 1059423 103,3652 17,182 15,033 16,087 2,11
31.03.2026 Cbonds Estimation 101,799 107,0348 104,417 16,729 14,583 15,636 -35,35
30.03.20286 Chends Estimation 100,7935 1059644 103,379 17,181 15,027 16,084 8,69

MHdbopMaLKMsa Mo 3SMUCCHM

Mpodunb

AOD sKazArpoDuHaHc» co3faHo 28 fekabpa 1999 rofa B COOTBETCTENU C NMOCT3HOBNEHHUEM
MpaenTenbcTea PecnyGnukn Ka3axcTaH oT 24 HOARGPA 1999 roga N2 1777 «0 HeKCTOpbIX
BOMPOCaX CeNbCKOro XO3ANCTEa» ANA COASACTEMA B PELUeHMA OHOMA M3 rMaBHbix npobnem
E CEMbCKOM ...

Mokazatb BCe v

3MUTEHT KazArpo®@uHanc MonHoe HazeaHWe [EMILMKE [ IMWUTEHTE KazArpo®uHaHc
CexTop KopnopaTueHbii OTpacnb NU3uHr v apeHaa
06BEM HomuHan

AHOHCHPOBaHHBIA ofbEM 50 000 000 000 KZT Homunan 1000 KZT
06bem paamMelleHnA 50 000 000 000 KZT HenoralweHHbIi HOMHUHaN 1000 KZT
06bem B o0paLleHun 50 000 000 000 KZT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanyuy nmo Haaoram u coéopam

CBUJIAETEJIBCTBO

0 BHeCeHUH 3anucu B EUHbII rocy1apcrBeHHbIH peecTp I0PHIHYECKHX JIMIL 0 I0PHIAHYECKOM
JIMIe, 3aperucTpupoBanHom 1o 1 mioas 2002 roga

HacTosimyuM TNOATBEpPKAAETCsl, YTO B COOTBeTcTBHH ¢ deaepajbHbIM 3aKOHOM
«O rocyapcTBEHHON PErHCTPANMH IOPHIHYECKHX JIHI» HA OCHOBAHHH NPCACTABJICHHBIX
csegennii B EaMublii rocyapcTBeHHbI peecTp IOPHAMYECKHX JIMI[ BHECEHA 3alHCh O
JOPHIHUCCKOM JIHILE, 3aperucTpaposannom 10 1 uwous 2002 roaa

O6mecTBo ¢ orpannyenHoii orsercreennocTbio ""JIJI-Koncaar"
(NONTHOE HAMMEHOBAHHE IOPUANUECKOTO JIHIIA C YKA3aHHEM OPraHH3alMOHHO-NPaBOBO# (POpMbI)

000 "JJI-K"
(COKpaleHHOEe HAUMEHOBAHNE IOPHIMYECKOTO JULa)

((pupMeHHOEe HAaUMEHOBaHHWE)
3aperucTpupoBaHoO TocyaapcTBeHHOE YUpeXK/IeHHe MockoBcKasi
pEeErucTrpauHoOHHad najaarTa
(HAUMEHOBAHKE PETUCTPUPYIOLIEIO OpraHa)

@22 M« masi » « 2002  » Ne 022.091.747

(uuncno) (MecsiLL (MpOnUChIo) (rom)
32 OCHOBHBIM IoCy1apCTBEHHbIM 1[o[3]7[7]3]9[5[4]6[8]6]6
perucTpauHOHHbLIM HOMEpPOM
JlaTa BHeCeHHs 3aIIHCH «_ 10 » «__deBpana » «__2003 »
(uncno) (mecsi (NPONUCKHIO) (ron)

Mezxpaiionnasi uncnexkuuss MHC Pocenn Ne 39 o r. MockBe
(HammeHoBaHUWe perucTpUpYIOLLEro opraHa)

Beymwii cnienmammetr MM MHC Poceun
Ne39 o r. Mockse Cwmupnosa JLI'.

¢k, DUO)

)

aenuD\‘:

St aya®

007006640

'

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10010/0426
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000 «Ynpasnaowas kKomnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

10010/0426
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POCIOCCTPAX

MOJNIUC Ne 713/2025/CMN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU IOPUAUYECKOIO JIUUA,
SAKIKOYAKOLWENO AOroBOPbI HA NPOBEAEHUE OLEHKWA

Hacmoswuid Monuc esidan @ nodmeepxdenue mozo, Ymo 3akmoven [oz20E0p CMPAaxXOGaHUs OMEeMCMEeHHOCmuU
OPUGUYECKO20 NUYA, 3aKMIOYaouie2o do2080pLI Ha npoeedenue oyenxu Ne 713/2025/CMN134/765 om 16 anpens 2025 a.
(Ganee - flozoeop) e coomeemcmeuu ¢ [Tpagunamu cMpPaxoeanus OmMeemcmeeHHOCMU OUSHULUKOE U IOPUdUYeCKuX nuly,
3axntovaowux dozoeopsl Ha nposedexue oueHku (munoesix (eduwsix)) Ne134 [TAO CK «Poczoccmpaxs € pedaxyuu,
delcmeyrowell Ha damy 3axmovenus [lozoeopa, U Ha OCHOGaNUU 3anenenust Ha cmpaxoeanue.

CTPAXOBATENb: 000 «J1N1-Korcanm» (MHH 7701298571)
IOPMAWYECKMIA AQPEC: 105082, 2. Mockea, nep. Banakupeeckuil, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo namsdecam munnuoHoe) pybnel

on’m%:gg:g%‘g:sﬂm 150 000 000 (Cmo namsdecssm MunauoHos) pybneu

OPAHLUIM3A: He ycmaroenexa

NOPAQOK YNNATHI
CTPAXOBOW NPEMUM: EduHospeMeHHO, Be3HANUYHBIM NNamexXom

mﬂ%ﬁgﬁ?ﬁ”&gm‘; ¢ «29» mas 2025 2. no «28» man 2026 2.

OObexmoM CMPaxosanus AGNAIOMCH UMYWOCITI@ONHBI® UMMepeck Cmpaxoeamens, CeRlIaHHbe ©
puckoM:
- OMESMCMEEHHOCTU 38 HIPYWBHUE GO208008 Ha NDOBEOGHUE OUBHXU,

OBBHEKT CTPAXOBAHUA: ~ OMAESMCMEANHOCIMU 38 NDUYUNONUS 8DeJa UMYLYBCMBY MPEMLUX MUY & PO3YNsMame HapyWeHuR

mpeboeanul PedepansHoao 3axoxa om 29 uwons 1998 a. Ne 135-03 « 06 oysHouHOD BeamensHocmu
8 Poccuilickold ®edepayuus, hedepansHeiX CMaHiapmos OUEHKU, UHBIX HOPMEMUBHLIX MPEs0&sIX
axmoe Pocculcxold @edepayuu & obnacmu OUeHONHOU JesmensHOCMU, cMmandapmos U npasun
OYEHOUHOU BeamensHOCMU,
CmpaxossiM CNyNaeM RENNEMCH YOMaHOBNSHHbII BCMYTIUSLIUM € 38KOHHYIO CUNy pelweHuen cyda
(apbumpaxrHoeo cyda) unu npuaHaHHsll CmpaxoswuxkoM aKm FNPUNUHBHUR O0elcmeusMu
(6e3delicmevem) Cmpaxoeamens U (UNu) OUeHWWKE, 38KMIONUEWe20 co Cmpaxosamenem mpydoeod
002080p"

- yuepsa 6 pesynsmame HapyweHus Go208008 Ha NPOBEAEHUR OUEHKU,

} apeda umy: y MPEMbUX NUY & PEIYNoMame napywenus mpebosamuld DedepansHoze Iaxona
om 29.07.1998 & Ne 135-@3 «O86 ouewownwold desmenswocmu e Pocculcxodl Q@edepayuuy,
Pedepanshmx CMaxdapMmoe OUBHKL, UHLIX HODMAaMUBHLIX NPasoasx axmoe Poccudcxod Pedepayuu
8 o6nacmu oYeHONHOD OBAMSMEHOCMY, CMaKdapmoe U NDEeurT OYeHONHOD JeAMensHoCmu.
Boamewenue ywepba, NPUYUHeHHO20 8 medenue cpoxa delcmeus [Jo2080pa CMPax0B8aHUR,
MPOU3BOOUMCA & MeYBHUE CPOKa UCKOeOU Oa6HOCMU, YTMEHOBNEHHO20 3aKOHOOSMENnECMeoM
Poccuiickol ®edepayuu Ha damy 3akmoveHus [Jo2080pa CmpaxosanHun, HO He bonee mpéx nem.

7100 gharkmom MPUNUHEHUR yiiepba (8peda) NOHUMEEMCA HECMYNNEHUE coBLIMul, NPU YCNoeulw, Ymo:
1. Qedcmeue (Geadedcmsue), Npueedwee X NMPUYUHEHU yuiepba, Buino donyueHo & npedenax cpoxa
delicmeun 002060p& CMPAx0eaHuR U 6 npedenax MepPUMOoPUU CMpPaxceanus. Teppumopued
CMPaxo8aHUA CHUMALMCca meppumopus Pocculckold @edepauuu.

2. fQamoi dedcmeus (Geadelcmeus), npueedwez0 K NDUYUHENUIO yuwepba, cyumaemcs dama
COCMAaeneHusn omyema ob oueHxe.

3. Ywepb Bei2odonpuobpemamenisM @ pesynmame OCyweCcmeneHus OUsHoYHOD dermensHocmu Geun
MpUNUHeH € npedenax Meppumopuy CMPaxOearus, 8 makxe 8 npedenax cpoxa dedcmseus do2oeopa
CMPax08aHUA.

4. Buizodonpuobpemamensity NpedsAENeHD 060CHOBaHHDE MPetosaHUe 0 B0IMBUWEHUY ywepba 6
COOMEEMCMBUY C JGKOHOGEMENsCMeoM P,

5. Ha momenm cosepwerun dedomeus (6e3dedemeus), MPUSBAWS 20 K NDUYUHEHUIO Yuepta, OUe HUWX
ydoenemeopsan mpeGoeanusm 2arowcdamenscmea Pocculckod @edepauuy, NpedblenieMmbiM X
oUeHLUKAM

Cmpaxoean nNpemus ynnayueaencs & Coomeemcmeuu ¢ yenosusmy Jozoaopa.

CTPAXOBAS NPEMUWA: Hacmoawum nodmespxdaes, YMO CMPaxoeas NPemus onnavena, [Jo20eop cmpaxosanus ecmynun e

CTPAXOBOW CITYYAN:

dedcmeave.
Cmpaxosuwjux: Cmpaxoeamens:
IMAO CK «Poczoccmpax» 000 «JU/1-Korcanm»
> PO-CiANo TenepansHeilil dupexmop
/% (Nasapes N.10.)
(nodnucs) M.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10010/0426
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www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 10010/0426
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2N M&Zﬁ:{;; 29, amyem 2 25

Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.

2 oA e /’

S

ﬂ'pem‘op/._____,.zf._ RN 7 ,,,,,‘,, % ,.-..--“/AC Bynkun

-

3akasyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» [.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyuem: 10010/0426
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KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A A L A.C. Byuxun -
" Sz 23
% ¥
e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET e
i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

3 i :

x" b M;‘;"’ K Rk ; & A

3akasyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» [.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10010/0426
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akasyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» [.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omyem:  10010/0426
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POCIOCCTPAX

MOJNUC Ne 500/2024/CN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHM OUEHLWKWKA
Hacmoswud Monuc esidan & nodme ue mo2o, Ymo saxmoven [Joz08op cMpaxoeaMus OMeemcmeeHHocmu
oyenwura Ne 500/2024/CIN134/765 om 27.11.20242. (danee - [Jozoeop) e coomeemcmeuu ¢ lMpasunamu cmpaxoeanus
OMEeMCMEONHOCIIU OUYEHWUKDE U HOPUOUNECKUX TUY, IBKMNONAIOUUX DO20B0PL!I HA NPOBESONUEe OUENKU (MUMOBBIX
(edunbix)) Ne134 MMAO CK «Poczoccmpaxs & pedakyuu, delcmeyiowed Ha damy 3akmovewus [ozoeopa, u Ha

CrtpaHuua | 35

OCHOBAHUU 3aRBNEHUN HE CMPAXOBANUO.

CTPAXOBATENL:

OBLWAR CTPAXOBAS CYMMA N0
[IOTOBOPY, PYS.:

NUMAT BOSMELEHWA HA OQMH
CTPAXOBOW CRYYAW, PYS.:

OPAHLKIA, PYB.:
NOPANOK YNNATLI CTPAXOBOM
NPEMUM:

CPOK AEWCTBMA 4OMOBOPA
(CPOK CTPAXOBAHWRA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAW:

CTPAXOBAR NPEMMUA:

Cmpaxosujux:

»
NPOSKIMaM pazeumus

~ banawoe Bnadumup Mempoeuy (MHH 505309738893)
30 000 000 (Tpudyame munnuowoe) pybned

30 000 000 (Tpudyams munnuoxoe) pybnei

He ycmaioenena

Edunoepemenno, Be3HanuuHsimM niamexon

¢ «14» dexabpn 2024 2. no «13» dexabps 2025 2.

OOBEXMOM CMPAXOEIHUN AA/INOMCH UMYLSCIIENANBE LIMepecs CIparosamens. CORIamme ¢
PUCKOM OMESMCMEEHHOCMU CMPaxceamenn No OBRIAMENLCINEAM, SOIMUKIOUM SCHedCImae
NDUSUMBHUA Yep0s 38KAIVUKY, 3SKMOVUSWEMY 0020800 Ha NPOSSdeHue Ouswmy, U (unu)
MPeMBUM LM 8 PE3YNLMAMe OCyWBCMENsHUR CINPEXCesmaon OUEHONHOD JeRMeIbHomi
Cmpaxoesim CRYNGEM ABTREMCH yCMAHONEHNEN] BCMYNUBLILIM 8 JAROHIYI CLTY DEWenLeM Cyda
(apSUMPaNHOR0 Cy38) UNY NPUIHEHHSNT CIMPSXOSLULNOM QEKIT NDUMUHEHUR YWepha do0cmeuin
(Gesdelcmouenm) Cmpaxogamens € peaynsmame Hapylenus mpebosasull HeoepansHbix
CMEanAapmos OUEHKY, CMaNIINTIOS U NPBGUN OUENOSNOD GEAMENSNOCITIY,  YOITIaNOaNEHWAIX
CAMOPEYIUPYEMOd OPSaHUIAUUE] OUSHUNDE, YNEHOM KOMOPOD RaNRNCR Cmpaxoesmens ma
MOMEHIT TTDUSUHBHUS YUEDOS

Boswewenue yuepbs, MPUNUNENNO0 @ mevone cpoxa dedomeus Josoecps CMpaxoeasus
NEOUIEOOLMICH € MEVEHUE CPOKE UCKDEOT DEEHOCTIIY, YCMEHOSMEHNO20 SSROROSAMENsCIecn
Pocculicxod Tedepauuu Ha dany 3axmovenus Jos0s00a CMPaXOSaHUR, HO He BONes mpax nam
AocmosepnocTie B8NUMUME DEMOYHOL UMY UHOU CMOLMOCTIU DOLONNS CUBHKY, YOMaHDanaHHO
0 omvemne 00 OUBMKE, YOMaHIENUEISITICR GCMYTIIBLULM € 3GNOHHYIC CUMy PeLUBHUeM Cyoa
(BpGumpa oo cyda)

Mod @armos mouNwenus yepba (apeda) e T
Wne:

1 [edcmeave (Gexdelcmave], Npueeduee x NOUWMeNUO yuepba, Gem Sonyenc a npedemax
cpoxs Oeliomseur 00208008 CMPAXOSAHUA U & npedenax Meppumopuy  CMPaxosasun
Teppumopue(l CMpaxosaxuR CYUNMSEMCA Meppumopus Foccuiicsod Pedepayuu

2 Bamod dedcmeus (Geadelcmeus), npUeedumso K nNpusmwesuo yuepba, cwumaemcs dama
cocmasnenus omvemna ob ouenve

3 Yweps BurodopuoGpemamenin 8 PEIyMMame OCHLUBCMENaHUR OUBHOUNST JeanenaHocmu
Suin pRNHEH 8 NPEJeNSK MEpOUMODIY CMDSX0SEHUSR, 8 MaK*s & NPE0eNax CPONE edcmeus
QO200OPS CIMPAXOBANUA

4 Baizodonpuobp ! Npede 0B0CHOBANNOE MPSSOGANLE O BOIMELEHUL yLyepba
& COOMBEMCMEUU C 35KOHOJaManscmeom PP

5 Ha momenm coespwewus defcmeur (Ge3000CMeus), MOUEHIUMED K NDUYUHENUO YUwphs,
ouenwux  yooanemeopsn  mpeGosawuav  Jaxowodamenscmes  Pocoulionod  @edepayuy,
MPEOBAGMREMAIM K CUEHLLKAM

Cmpaxoaas np o 7 @ COOT MO & YK Hoaceopa
Hacmomuwus NONNSEpXAGEM, YMO CMPBAX0sas NPEMUN ONNavena. Jo206op Cmpaxoesnus
scmynun e dedcmeus

cobamd npu yenoauu,

Hacmy

Cmpaxosamens:
Banawoe Bnadumup lNMempoeuy

e

i 2 2 i (Ganawos B.1)

3aKa34uK:

000 «Ynpasnsaowasa KomnaHus «Bocmok-3anad» A4.Y. 3[TN® peIHOYHbIX hUHAHCOBbIX

UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyuem: 10010/0426



