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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeM NpoBeaeHUnA OLLEHKN ABNseTcA 3agaHne Ha oueHKy Ne 31 oT «23» ceHTAbpa 2025 r. K Jorosopy
Ne 628 Ha oKkasaHWe ycayr No OUEeHKe MMYLLECTBA, COCTaB/AIOLLErO NAaeBON MHBECTULMOHHBIN poHA OT «10»
aekabpa 2021 r.,, mexay 3akasumkom 00O «Ynpasnsawwasa KomnaHua «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA NepBUUYHbIX pasmelleHuii» n UcnonHutenem — 000 «J1/1-
KoHcant».

Llenb oueHKN — onpegeneHune cnpaseanmBom (pblHOYHOM) ctoumoctu 1 (OgHoM) KynoHHoM obauraumm TOO
«Capital Leasing Group (Kanutan Jlusunr Tpyn)», ISIN KZ2P00015506 (KZT) ana ueneit npuobpeteHua
aKTMBOB B COCTaB MMmyLlecTBa PoHAA M A1a AajsibHENILEro onpeaeneHus CTOMMOCTU YUCTbIX aKTUBOB U
pacyeTHOM CTOMMOCTM MHBECTULMOHHOTO Mas.

OueHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKM PeaepanbHOro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLeHOYHOW AeATenbHOCTU B PD»; MexayHapoaHbli cTaHAapT ¢muHaHcoBon otyeTHocTH (IFRS) 13 «OueHKa
cnpaBeanMBON CTOMMOCTU» (Ha PYCCKOM A3bIKE), opULManbHbI NepeBo KOTOPOro CAYXUT MpunosxkeHnem
K npukasy MuHduHa Poccum ot 28.12.2015 Ne 217H; deaepanbHbIX CTAaHAAPTOB OLEHKKU; MeToanyeckux
peKoMeHAaLUM Mo OLEHKe, pa3paboTaHHbIX B LENAX Pa3BUTUS NMOJIOKEHWUIN YTBEPKAEHHbIX defepasbHbIX
CTaH4APTOB OUEHKM M 0f06pPEHHbIX COBETOM MO OLEHOYHOW AeAaTeNbHOCTM npu MMWHIKOHOMPA3BUTUA
Poccun; CraHgapToB WM MNpaBUA  OLEHOYHOW [AEeATeNbHOCTW, YCTAHOB/IEHHbIX CaMoOperyiMpyemon
opraHusaumnen, YN1eHOM KOTOPOWM IBNAETCA OLEHLLMK, MOArOTOBUBLUNIA OTYET; MHbIX HOPMATUBHBbIX MPaBOBbIX
aKTOB B 06/1aCTV OLLEHOYHOWN AEATENLHOCTH.

Pe3ynbTaTbl oueHKM odpopmeHbl B Buae OTyéTa 06 oueHKe, KOTOpbIA NpeacTaBaser coboit AOKYMEHT,
cogepawmii npodeccMoHanbHOE CyKAEHME OLEHLMKA OTHOCUTE/NIbHO WMTOrOBOM CTOMMOCTM ObObEKTa
oLeHKK, chOPMYANPOBaHHOE Ha OCHOoBe cobpaHHON MHbOPMALMM, NPOBEAEHHOTO aHaAM3a U PacyéEToB B
COOTBETCTBUM C 3a@aHNEM Ha OLLEHKY.

Cnpasegnueas (pbiHouHasa) ctoumoctb 1 (OaHOI) KynoHHoi obauraunm TOO «Capital Leasing Group
(Kanutan /lusunr Fpyn)», ISIN KZ2P00015506 (KZT) no cocTtoAHMIO Ha «26» ceHTAbBpAa 2025 r. coctaBuna
(HAC He obnaraeTca)®:

154,03 (Cto nAaTbAecAT YeTbipe) py6nsa 03 Konenku

NToroBasa cToMmoOCTb O6BEKTa OLEHKW [0CTOBEPHA TO/IbKO AN KOHKPETHOW LeNM OLEHKU C Yy4ETOM
npueeaéHHblx B OTYETe 06 OLEHKe [ONYyLWEeHUM W OrpaHUYEHWUn OLEHKM, NpenesoB MNpPUMeHeHUA
nosly4eHHOro pesy/bTata.

C yBarkeHuem,
[eHepanbHbI ANPEKTOP Naszapes M.10.
000 «J1J1-KoHcanT»

OueHLWuK banawos B.I1.

[aTa coctaBneHms OT4éTa «26» ceHTAbpAa 2025 .

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasuuk: 00O «Ynpasastouw,asa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMo8 « ®PoHO rnepsuyHsix pasmeuw,eHuli»

Omuem: 9293/0925
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIﬁ HOMEP OTYHETA

[aTta coctaBneHna otyera ‘ «26» ceHTabps 2025 .

MopsAKoBbIN HOMep OT4YeTa ‘ 9293/0925

2. OCHOBAHMUE ANA NPOBEAEHUA OLEHLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3agaHue Ha oueHKy Ne 31 oT «23» ceHTAbBpna 2025 r. kK JoroBopy Ne 628 Ha
[Jorosop Ha OKasaHue ycayr no o
oleHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTULMOHHDBIN doHA oT «10» gekabpa 2021 .
3aKasunK 000 «YnpasnsatwlL,aa KomnaHua «Boctok-3anag» A.Y. 3MN® pbIHOYHbIX
OUHAHCOBbIX MHCTPYMEHTOB « DOHA, MEPBUYHbBIX PAa3MELLEHNIN»
UcnonHutens 000 «J1/1-KoHcant»

3. UHOOPMALMUA, COAEPKALLAACA B SAAAHUU HA OLLEHRY

1 O6beKT OLeHKMN, BKIOYaA NpaBa Ha 06bEKT OLLEeHKU

1.1 O6beKT OLEeHKH

1 (OagHa) KynoHHas obaurauma TOO «Capital Leasing Group (Kanutan Jlusuur Fpyn)», ISIN KZ2P00015506 (KZT)
CocTtaB 06beKTa OLeHKM C YKasaHUeM CBeAeHUI, AOCTaTOUHbIX ANA MAEHTUDUKALUMN KaXKA[ 0 U3 ero
yacreit

1.2

XapaKTepucTMKN 06bEKTa OLLEHKU U ero OLLeHUBAEeMbIX YacTeil AN CCbIJIKM Ha AOCTYMHble ANA
OLLeHLMKa AOKYMEHTbI, COAEPIKaLLME TaKUE XapaKTEPUCTUKMU

XapaKTepUCTUKM NPUHUMALOTCA HAa OCHOBE MHOPMaLMK, NPEAOCTaBAEHHON 3aKa3umMKoM.

1.4 \ MpaBa Ha 06BEKT OLLEHKU, YYUTbIBAEMble NPU onpeaeneHn CTOMMOCTU 06beKTa OLLeHKMU

MpaBo cobCTBEHHOCTM - 3aKa3uMK HE MMEET BOSMOXHOCTM YKa3aTb COBCTBEHHUKOB OOBEKTOB OLEHKM U AaHHbIM
$aKT He BAMAET HAa CTOMMOCTb O6bEKTA OLEHKM.

1.5 \ OrpaHuyeHunsa (06pemeHeHUn) NpaB Ha 06BEKT OLLEHKU

He 3apernctpupoBaHbl

2 \ Llenb oueHKu

[na uenei npuobpeTeHNs aKTMBOB B COCTaB MMyLLECTBa GOHAA U ANA AaNbHeNLWero onpeaeneHna CTOMMoCTH
YUCTbIX AaKTUBOB U PACYETHOM CTOMMOCTU MHBECTULMOHHOrO Nas.

depepanbHblil 3aKOH, CTAaHA,APTbl OLLEHOUYHOW AEATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBMMU C KOTOPbIMU MPOBOAMUTCA OLLEHKa

1. depepanvHbiii 3aKoH 0T 29 utona 1998 r. Ne 135-d3 «06 oueHo4YHOM aAeaTenbHOCTU B PO»

2. 06wme depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MpMKazom MUHUCTEPCTBA SKOHOMMYECKOTO Pa3BUTHA
P® ot 14 anpenna 2022 r. N2 200: CTpykTypa deaepanbHbIX CTaHAAPTOB OLLEHKN U OCHOBHbIE NOHATUA,
ncnosibayemble B peaepanbHbix ctaHgapTax oueHkun (PCO 1); Buabl ctoumoctur (PCO Il); Mpouecc oueHkn (GCO Il1);
3afaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkM (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCMMOCTM OT TUMA OOBbEKTA OLLEHKM U LLe/IU OLEHKU:

3. MexKayHapoaHbil cTaHaapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa cnpaBeaiiBo CTOMMOCTUY;

4. CTaHZapTbl M NpaBuia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMOM OpraHM3aLmen, Yi1eHoM
KOTOPOW ABNAETCA OLEHLLMK, NoAroToBUBLLMI OTYeT.

13

3

4 Bupg, ctoMmocTu u NpeanocbiJIKU CTOUMOCTH:
4.1 Bug croumoctun

Cnpaseanvean (pblIHOUYHAA) CTOMMOCTb

4.2 ‘ MpeanocbIIKU CTOMMOCTU

CnpaseanvBas (pblHOYHAA) CTOMMOCTb ONpesenaeTca UCXO4A U3 NPEANOCbIIKM O NPOAOCIKEHUM UCMONb30BaHMSA
ob6beKTa OUeHKN.

5 ‘ [ata oueHku

«26» ceHTAbps 2025 .

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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6-7 \ JonyLieHnsa u orpaHUYEeHUA OLLeHKHN, Npeaesibl NPUMEHEHUA pe3y/IbTaTa OLLEeHKN
BcAa nHbopmauma, nosydeHHan OT 3aKa3umMKa B 3/1EKTPOHHOM, BYMaXKHOM WM YCTHOM BUAE, pacCmaTpuBaeTca
KaK goctoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NO/IYYEHUA U AOCTOBEPHOCTb NPeAOoCTaBNEHHOM
MHbOPMaLMM HeceT 3aKasumK.
OueHKa NpoBOAMTCA UCXOAA U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAoCcTaBAEHHbIX
[OKYMEHTOB OPUTMHANAM.
MUcxopHble faHHble, UCMOb30BaHHble OUEHLWMKOM U coaepKalmneca B OTYeTe, CUMTAIOTCA LOCTOBEPHbLIMMU.
Tem He meHee, OUEHLLMK HE MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, MOSTOMY TaM, r4e 3TO
BO3MOMHO, A,eM1a0TCA CCbIIKM Ha UCTOYHMK MHOopMauun. OLEeHLLMK He HeceT OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B MCXOAHbIX AaHHbIX U UX BAUAHUE Ha pe3ybTaTbl OLEHKM.
OueHLWUK NpeanoiaraeT OTCYTCTBME KaKNX-TMB0 CKPbITbIX GAKTOPOB, BAMAIOLLMX HA OLEeHKY. OueHKa
NPOBOAMTCA TO/IbKO C UCMOb30BaHMEM NEPEYNCSIEHHbIX B OTYETE AOKYMEHTOB NO OOBEKTY OLEHKM,
npenocTaBieHHbIX 3aKka3umkom. CyKaeHne 0 BEIMUYMHE CTOMMOCTU MOKET ObITb USMEHEHO B C/lyYae
BbIABAEHUA UHPOPMALMM NO OOBEKTY OLEHKM, JOMNONHUTENbHOM K YKa3aHHOM B OTyeTe.
MpoLecc OLEHKM He BKAOYaeT GUHAHCOBYIO, FOPULNYECKYIO, HAIOTOBYIO MPOBEPKY U (MIN) IKONOTUYECKUIA,
TEXHUYECKUI U UHblE BUAbI ayauTa M aKkcnepTus. OLeHKa NPoBOAUTCA UCXOAA U3 NPeanooXKeHUA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAUAIOLLMX HA PE3y/bTaTbl OLLEHKM, KOTOPblE MOTYT 6biThb BbifB/IEHbI B XO4€
npoBefeHNA creumanbHbIX BUA0B ayauTa Uan SKCnepTus.
PacueTbl cTonmocTn 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs NoKasaTesiel He OKPYINATCA (€CIM He YKa3aHO MHoe). B pacyeTHbix Tabaunuax, npeAcTaBNeHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHUA NOKa3aTeneil. Takum obpasom, Npu nepecyeTe UTOroBbIX
3HAYEHWIN MO OKPYINIEHHbIM AAHHBIM PE3y/bTaTbl MOTYT HE3HAUYMUTE/IbHO HE COBMaAaTh C YKa3aHHbIMM B OTyeTe.
B coctaB npuaoxeHuit K OTHETy BKAOYAKOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKU OKYMEHTbI, KOTOpPbIE,
no MHeHuto OueHLLMKa, ABNAITCA Hanbosee CyLwecTBEHHbIMM A8 NOHMMaHMA coaepkanma OTyeTa. Bece
MCMO/Ib30BaHHbIe A/1A OLUEHKU AOKYMEHTbI NPU 3TOM ByAyT XpaHWUTLCA B apxmBe McnonHutens.
UTorosas Be/IMYMHA PbIHOYHOW MINM MHOM CTOMMOCTN OObEKTA OLLEHKM, onpeaeneHHan B OTyeTe, ABaseTca
pekomeHZyeMon Ana uenen onpeseneHmna HavyanbHOM UeHbl NpeamMeTa ayKLMOHa NN KOHKypCa, CoBepLleHuna
CLeNKM B Te4eHUe 6 mecaLeB C AaTbl COCTaB/NEHMA OTYETA, 32 UCKOYEHNEM C/1yHaEB, NPEAYCMOTPEHHbIX
3aKoHogaTenbctBOM PD. Mpu ncnonb3oBaHMM 3aKazunMKOM pe3ynbTaToB OLLEHKM NOC/IEe UCTEYEHUA JAHHOTO
nepuoaa, OueHLMK He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHYIO HEAOCTOBEPHOCTb CTOMMOCTU 06BEKTA OLEHKU.
OT4eT feNncTBMTeNIEH TONIbKO B NOJIHOM 06beme, toboe MCnob30BaHWe OTAENbHbIX ero YacTen 6e3 nux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKM A0CTOBEPHbI TO/IbKO
C y4eTOM BCEX NpuBeaeHHbIX B OTyeTe AONYLEHUIM U OFPAaHUYEHUI OLEHKM.
CykaeHune OueHLLMKa OTHOCUTEIbHO NOlYYEHHON CTOMMOCTU AeNCTBUTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oueHKN. UcnonHutenb n OLEHWUK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NOC/eAytoWwmne USMeHeHUs
3KOHOMMUYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MOB/AMATbD HA CTOMMOCTb OO bEKTA OLEHKM.
CTOMMOCTb 06bEeKTa OLLEHKM AEUCTBUTENbHA TONBKO AA eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oLeHKy. McnonHutens n OUEHLLMK He HeCcyT OTBETCTBEHHOCTM 33 MCNO/Ib30BaHUE 3aKa3UMKOM UK TPETbUMM
Nvuamu pesynbTatoB OTYeTa B APYruX LEensx.
OTueT coaepuT npodeccnoHanbHoe cyaeHne OLeHLLUKA OTHOCUTENbHO UTOTOBOM CTOMMOCTM 06beKTa
oLeHKN. OLLeHLLMK He HECET OTBETCTBEHHOCTM 3a TO, YUTO OBBEKT He ByAeT NPoAaH Ha PbIHKE No LeHe, paBHOWM
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.
Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOB/IEHME AOMNOAHUTE/IbHBIX K YKa3aHHbIM B 3aaHUKN Ha OLLEHKY
AONYLLEHWI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKU U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
AONYLLEHNI U OTPaHUYEHWI f0MKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHu4eHMa Ha UCNONb30BaHMe, PacnpocTpaHeHue u nybamnkauuio OTyeTa, 3a UCKAIOYEHUEM CYYAEB,
YCTaHOBJ/IEHHbIX HOPMATUBHbIMM NPABOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 ‘ dopma cocTaBneHus otyeTa 06 oLeHKe

OT4eT nepenaeTtcs 3aKasumky B GopmMe 3N1EKTPOHHOIO AOKYMeHTa. OTYeT fo/1KeH bbITb NOANUCAH YCUNEHHOM
KBaANPULMPOBAHHOM 3/1EKTPOHHOM NOANUCHIO0 B COOTBETCTBMM C 3aKOHOAaTeIbCTBOM P® oueHLmKa nan
OLLEHLLMKOB, KOTOPbIE NPOBENMN OLEHKY, @ TaKKe NoANUCHIO pyKoBoauTena UcnonHUTens, uam ynosIHOMOYEHHbIM
UM NLLOM.

10 MNpouasa nHpopmauma

10.1 | CoctaB u 06bem AOKYMEHTOB U MaTePUaoB, NPeACTaBAAEMbIX 3aKa3YMKOM OLLEHKU

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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MepeyeHb 4OKYMEHTOB, MCMNONb3YyEMbIX OLLEHLUUKOM M YCTaHABINBAIOLLMX KOIMYECTBEHHbIE N Ka4YeCcTBEHHble
XapaKTepPUCTUKN 06BbEKTA OLLEHKM, AoMKEH bbiTb NnpuBeaeH B OTyeTe.

Heob6xoanMMOCTb NpUBAEYEHUA BHELUHMX OPraHM3aLuii U KBaAMPULMPOBaAHHbIX OTPACaEBbIX
cneuuannucTos

OTcyTcTByeT

10.3 \ Mpepnonaraemblie N0/b30BaTeNU PE3yAbTAaTOB OLLEHKM U OTYETa 06 oL eHKe (NOMUMO 3aKa3uMKa OLLEeHKK)
OTcyTCcTBYIOT

10.4 ‘ dopma npepcTaBAeHUA UTOrOBOI CTOMMOCTH

Pe3ynbTaT oueHKM JOMKeEH bbITb BbipaXKeH B pybaaxX UM MHOM BantoTe € YKasaHMeM SKBMBaneHTa B pybasax.
Pe3ynbTaT OUEHKM J0/KEH BbITb NpeacTaB/ieH B BUAE Yncaa (6e3 yKazaHWa MHTepBaia 3HAYEHUI) U MOXKET
ABNATLCA Pe3y/NbTaTOM MaTeMaTUYECKOTO OKPYINEHUA.

10.5 ‘ Cneundunyeckme TpeboBaHUA K oTyeTy 06 oLeHKe

OTcyTcTBYIOT

Heo6xoanmocTb npoBeaeHUA A0NONHUTENbHBIX UCCAEA0BaAHMIT U onpeaeieHUA UHbIX PAcYeTHbIX

10.6 | BennuYMH, KOTOpbIE He ABAAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM € peaepanbHbIMU CTaHAAPTAMMU

10.2

OLEHKMU
OTcyTcTByeT
10.7 WUHaa uHpopmauums, npegycmoTpeHHan pepepasibHbIMU CTaHAAPTAMM OLLEHKU AN1A OTPAXKEHUA B
33,aHMUN HA OLLEHKY
OTcyTcTBYeT
11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr
CronmocTb ycayr skatodaet HAOC 5%
11.2 | Cpok npoBeaeHUA OLEHKHU
He nosgHee «26» ceHTabps 2025 .

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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4. CBEAEHUA Ob OUEHLWUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckui, a. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanuumne KBanMOMKaLMOHHBIX aTTeCTaToB B
061acTV OLEHOYHON AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka 6usHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHaa oLeHKa U aKcnepT3a 06BLEKTOB M NPaB COBCTBEHHOCTMU.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblaaH FOY AMNO «MexoTpacneBoit MHCTUTYT NOBbILWEHNA KBaMUKaALMM U
nepenoaroToBkM PyKOBOAALLMX KaApoB U cneunannctos Poccuiickoin
3KOHOMMYecKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHue rpaxaaHCcKomn
OTBETCTBEHHOCTU

Monnc Ne 500/2024/CM134/765 cTpaxoBaHWsA OTBETCTBEHHOCTM OLLEHLLMKA NPK
OCYLLECTB/IEHWUW OLLEHOYHOW feAaTenbHocTu. CTpaxosaTenb — banawos Bragumup
MNeTtposuu. Ctpaxoswmk — MAO CK «POCTOCCTPAX». CTpaxoBaa cymma —

30 000 000 py6nei. Nepuog, ctpaxosanusa: ¢ 14.12.2024 r. no 13.12.2025 .

YneHCTBO B camoperyimpyembix
OpraHM3aumAxX OLEeHLMKOB

Camoperynnpyemas opraHmsauma Cotos «dPeaepaLma cneumanmncros
oueHwmkoB», per. Ne892 ot 25.03.2021 r., CBUAETENLCTBO O Y/IEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OI'PH 1157700016539

Afpec camoperympyemoi opraHusaumum

109147, r. Mocksa, yn. MapKcuctckasn, a. 34, ctp. 10, od. 20A

PekBun3UTbI TPyA0BOro Aorosopa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuanyeckoe Mo, C KOTOPbIM OLLEHLLMK
3aK/104MN TPYL,0BOM 4OrOBOP

000 «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OUEHLLMK He ABNAETCA yupeautenem, COBCTBEHHUKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, UMEIOLMM MMYLLLECTBEHHbIN MHTEpEC B 06BbEKTE OLEeHKN, IMBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLEHKUA

NonHoe HanmeHoBaHUe

06LecTBO C OrpaHUYEHHOWM OTBETCTBEHHOCTbLIO «YNPaBAAIOLLLAA KOMMNAHWUA
«BocTok-3anag» [.Y. 3aKpbITbiM NaesbiM MHBECTULMOHHBIM GOHAOM PbIHOYHbBIX
GUHAHCOBbIX MHCTPYMEHTOB «DOHA NEPBUYHbIX Pa3MeELLLEHMIA»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
UHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX PasMeLLeHU»

OrPH

1056405422875 ot 23.06.2005 r.

HOpuanyecknit agpec

123112, r. MoCKBa, BH. Tep. I. MyHMLMMNaAbHbIA OKPYr MpecHeHCcKnin, npoesg 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX

UHCMpPYMeHmMoa « @oHO nepauyHbIX pasmeuseHul»

Omuem: 9293/0925
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6. CBEAEHUNA Ob 00O «JIN-KOHCANT» — IOPUOANYECKOM NULUE, C
KOTOPbIM OLIEHLLUK 3AKNIOYNUA TPYA0BOM AOrOBOP

PekBU3UTDLI

06|J.I|eCTBO C OrpaHMHEHHOVI OTBETCTBEHHOCTbIO

NonHoe HaMmeHoBaHUe
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuwiecTsa)

MecTo HaxoXaeHuA
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakupeBckuii nepeynok, 4. 1A

HanmeHoBaHwue opraHa,
3aperncTpupoBaBsLLIero puanyeckoe Muo | MoCKOBCKaa pernctpaunoHHasa naaarta
n0 01.07.2002r.

[aTa rocyfapcTBeHHOM permcrpauum 22.05.2002r.

OrpPH 1037739546866

[ata npucsoenuna OPH 10.02.2003 .

WUHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS Jlazapes MNasen Opbesuny
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua

MNonuc CTpaxoBaHUA OTBETCTBEHHOCTU
ropnan4ecKkoro amua

Ne 713/2025/CM134/765 ot 16.04.2025 r.

CTpaxoBLUmK MAO CK «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026 .

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepueckoe napTHepcTBO «apTHEPCTBO CoOAeNCTBUA AeATeNbHOCTM GrpMm,
aKKpeaUTOBaHHbIX POCCUCKMM 0BLL,ECTBOM OLLEHLLMKOB»
CBMAeTenbpcTBo Ne1080 ot 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUANYECKOrO iMLa TpeboBaHuAM cTaTbu 15.1 PepepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouHOMU aeaTenbHOCTU B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cootseTcTByeT TpeboBaHMAM cTaTbu 15.1 «OBA3aHHOCTU OPULNYECKOTO INLLA, C KOTOPLIM OLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yYmncne B YaCTM HA/IMYMA B LUTATE HE MEHEe 2-X OLLEHLLMKOB, MPaBO OCYLLECTB/EHMA OL,eHOYHOM AeATENbHOCTU KOTOPbIX He
NPUOCTAHOB/EHO.

7. CBEAEHUA O HE3ABUCMMOCTU IOPUOMYECKOTO JNUUA, C
KOTOPbIM OUEHLUMK 3AKNIOMMA  TPYAOBOWA [OOroBOP, WU
OLIEHLLMKA

TpeboBaHua ctaTbmn 16 PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 « 06 oueHOUYHOW AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO LA, C KOTOPbIM OLEHLIMK 3aK/Auua TPy[O0BOM A0rosop, U
OL,eHLLMKA — BbINO/NIHEHDI.

OueHWUK He ABnsaetcA ydypegutenem, COﬁCTBEHHMKOM, dKUMOHEPOM, OO/TKHOCTHbIM /MUOM  UIN
pa6OTHVIKOM HOPNANYECKOro nua — 3akKa3dynka; amyom, MMmerwmnm MMyU.LeCTBeHHbIﬁ nHTEPEC B obbeKTe
OLL€HKHN; HE COCTOUT C YKa3aHHbIMU NNLLaMU B 6113KoM poAacTee Unun CBOWCTBE.

OueHLWMK He UMeeT B OTHOLEHUM obbeKkTa OLL€HKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe gorosopa.

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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OUEHLUMK He ABNAETCA YYaCTHUKOM (Y4NEHOM) MU KPeAMTOPOM OPUAMYECKOrO NWLA — 3aKa3uMKa, Takoe
OpPUANYECKOE IULLO He ABNAETCA KPEeAUTOPOM UM CTPAXOBLLMKOM OLLEHLLMKA.

He npoussogunocb BMelLaTeNbCTBO 3aKa3dMKa /IMB60 WMHbIX 3aMHTEPeCcoBaHHbIX /UL, B AeATeNbHOCTb
OLEHLLMKa U IoPUAMYECKOro ANLA, C KOTOPbIM OLIEHLLMK 3aKAUUA TPYAOBOW A0roBOpP, KOTOPOE MOXKeT
HeraTMBHO MOB/IMATb Ha [OCTOBEPHOCTb pe3y/bTaTa NPOBeAeHUs OLUEHKM 06beKTa OLEHKU, B TOM Yucne
orpaHuMyeHMe Kpyra BOMPOCOB, NOANENKAWMX BbIACHEHUIO UAM ONpeaeneHnio Npu NpPoBeAeHUU OLEHKM
06beKTa OLEHKM.

Pa3mep onnatbl OUEHWWKY 3a nNpoBedeHNE OLLEHKN 0bbeKkTa OLUEHKN HE 3aBUCUT OT WMTOrOBOM BE/INYMHDI
CTOMMOCTU 06bEKTa OLLEHKMW.

fOpM,D,MHECKOE NnLo, C KOTOPbIM OUEHLWHUK 3aKAH4HYUN pr,CI,OBOVI AOroBop, He nmeet MMyLLI,ECTBEHHbIﬁ
nHTEpecC B o0bbeKTe OLLEHKN N HE ABNAETCA ad)(bMﬂMpOBaHHbIM NTNLLOM 3aKa34UKa.

Pasmep [AeHEeXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBoWn
[l0roBop, 3a NpoBeAeHNe OLUEHKM 0ObEKTa OLLEHKN He 3aBUCUT OT UTOTOBOW BEIMUYMHbBI CTOMMOCTU 06beKTa
OLEHKM.

8. CBEAEHUA OBb UHbLIX NUUAX, NPUBNEKAEMbIX K MNMPOBEAEHUIO
OLLEHKU U NOATOTOBKE OTHETA

BHewHWe opraHusaumm, KBanndpuUMpoBaHHbIE OTPACcAEBbIe CMEeLUaNnUCTbl U UHbIe iMLa He NPUBAEKaNNCh
AN1A NPOBeAeHNs OLEHKN U NMOATOTOBKM OTYETa.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U WUHbBIE HOPMATUBHbLIE
NPABOBbBIE AKTbl B OB/IACTU OLLEHOYHOW AEATE/IbHOCTU

OugeHKa NpoBOANTCA B COOTBETCTBUM C TpeboBaHnaMKN PeaepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHbiX CTaHAAPTOB OLLEHKKU; MeToanYeckMx pekomeHaaumi no
OLeHKe, pa3paboTaHHbIX B LENAX PA3BUTUA MONOKEHUIN YTBEPHKAEHHbIX PesepasnbHbIX CTaHAAPTOB OLEHKM
M 0006PEHHBIX COBETOM MO OLLEHOYHOM AeATeNnbHOCTM Npu MuHaKoHOMpasBuTUA Poccuun; CTaHaapToB U
npaBua OLEHOYHOM AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMpyeMOon OpraHM3aunen, YieHOM KOTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
OeATeNbHOCTH.

MpumeHaemble CTaHAAPTbl OLEHKM:

1. O6wwe dpenepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpMKasom MUHUCTEPCTBA SKOHOMUYECKOTO
pa3sutua PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa d¢enepanbHbiXx CTaHLAPTOB OLLEHKM W OCHOBHble MOHATUA, WCMNOJb3yemMble B
denepanbHbix cTaHAapTax oueHkn (PCO 1);

1.2. Buabl ctoumoctu (PCO Il);

1.3. Mpouecc oueHkn (PCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n metoapl oueHKn (PCO V);
1.6. OTtueT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaH4APTbI OLEHKU:

2. CneumanbHble CTaHAAPTbl OLEHKMU:

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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2.1. ®CO Ne8 «OueHKa b13Heca», yTBEPKAEHHbIM NprKaszom MuHakoHoMpas3BuTUA Poccum ot 01 ntoHA
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBbIE aKTbl B 06/13aCTUN OLEHOYHON AeATENbHOCTHU:

3.1. CTtaHgapTbl M npaBuMna OLEHOYHOM [AeATeNbHOCTM, YCTAHOBNEHHble CaMOperyiMpyemoit
OpraHusaumen, YNneHoM KOTOPOW ABNAETCA OLEHLMK, NOATOTOBMBLUMIA OTYET

3.2. MexayHapoaHblM cTaHaapT ¢uHaHcoBol otdyeTHoctM (IFRS) 13 «OueHKa cnpaBeasivBol
CTOMMOCTU» (Ha PYCCKOM A3blKe), opuLManbHbIi NepeBos, KOTOPOro CAYKUT MpunoxeHnem K
npukasy MmnHewnHa Poccmm o1 28.12.2015 Ne 217H.

10. MPUHATLIE MPU MPOBEAEHUM OLUEHKM [ONYLUEHMA WU
OrPAHWYEHUA, NPEAE/IbI NPUMEHEHUA NONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHsbl B Pazaene No3 HacTosauero otyeta — «MHGOpPMaLMA, COAEPKALLAACA B 3a4aHNN HA OLLEHKY».

AonyuieHna U orpaHNYEeHUA OUEeHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/THUTENIbHO K YKa3dHHbIM B 3apaHuM Ha OLLeHKY.

OTtcyTcTBYHOT.

11. OBLLIME NMOHATUA U ONPEAENEHUA

Ob6uime NoHATUA U onpeaeneHnsa, UCNoNb3oBaHHble B OTYETE, COOTBETCTBYIOT MOHATUAM U ONpeaeneHUsam,
npuseaeHHbIM B PeaepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHOWN AeAaTenbHOCTN B PO»;
depepanbHbIX cTaHAAPTax OUEHKU; MeToaMUYEeCcKMX PeKOMEHAAUMAX MO OLEHKe, pa3paboTaHHbIX B LLeNAxX
Pa3BUTMA MOJIONKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OUEHKM M 0A06pPEHHbIX COBETOM MO
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
0eATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEry/IMpyemMOoi OpraHM3aumnen, Y1eHOM KOTOPOM ABASIETCA OLEHLUMK,
noAroToBMBLIMIKA OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX aKTOB B 00/71aCTWM OLEHOYHOM [AeATeNbHOCTY,
YKa3aHHbIx B OTueTe.

Onpep,eneHMﬂ NPOYNX NCNOJIb3YyEMbBIX TEPMUHOB MNPUBOAATCA B TEX Pa3aeax OTueTa, rae oHu NMPUMEHAKOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WCNOJ/Ib3OBAHHbIX ANA
NMPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXYTOYHbIE BOMPOCHI, pelwaemblie aNnAa AOCTUXKEHNUA KOHEeYHOro pe3yabTaTta.

OCHOBHbIMM 3Tanamm npouecca oueHKn (3ap,aanM OLI,EHKVI) ABNAKOTCA:

1. cornacoBaHue 3a4aHUA Ha OLLEHKY 3aKa3YMKOM OLLEHKM U OLLEHLMKOM WU IOPUANYECKUM NULOM, C
KOTOPbIM OLEHLIMK 3aKAlouna TPyAOBOW AOroBOp, MyTEM MOAMMCAHMA TaKOro 3afdaHuWA B COCTaBe
[OroBOpa Ha OLEHKY 06bEKTa OLEHKN UAN B MHOW NMCbMEHHOM GpopMe B C/lyyae NpoBeaeHUA OLEHKU
Ha OCHOBAHMAX, OTIMYAIOLLMXCA OT AOrOBOPA Ha OLLEHKY;

2. cbop v aHanun3 nudopmaumnm, HeobxoamMmomn AnA NPOBeAEHUS OLLEHKM;
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3. NpUMEeHeHWe NOAXO/0B K OLEHKe, BKIOYaA BbIGOP METOA0B OLEHKM U ocyLecTBNeHe He06X0AMMbIX
pacyeTos;

4. cornacoBaHWe MPOMEXKYTOYHbIX Pe3ynbTaToB, MOJYYEHHbIX WU pamKax MPUMEHEHMUSA pPa3/UUHbIX
NnoAxoA0B K oLeHKe (B clydae HeobxoAMmMOoCTH), M onpeaeneHne UTOroBo CTOMMOCTM 06 beKTa OLLEHKM;

5. coCTaB/ieHue oTyeTa 06 OLEeHKe 0bbeKTa OLLEHKMU.

MpoLuecc OLEeHKN He BKAoYaeT GUHAHCOBYIO, IOPUAMYECKYIO, HANOTOBYIO MPOBEPKY U (MIM) IKONOTUYECKUN,
TEXHUYECKUI U MHbIEe BUABI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbLIX C YKA3SAHUEM
MCTOYHUKOB UX NOJTYHEHUA

13.1 PaboTta c uHpopmaumei B npouecce OLeHKHU

B npouecce oueHKM oUeHLMNK cobpan MHbOpPMaLUIO, AOCTaTOYHYIO ANA onpeaeneHna CTOMMOCTU 06beKTa
OLEHKM, MPMHMMAA Ha OCHOBAHMM CBOEro NPodeccoHanbHOro CyXAeHNA BO BHUMaHUe ee A0CTOBEPHOCTb,
HaAEeHOCTb U CYLLLEeCTBEHHOCTb AR LeNn OLEHKN.,

NHdopmaumna, AOCTYNHAA yyacTHMKAM PbiHKa Ha 4aTy OUEeHKW, 6blaa NnosiyyeHa OT 3aKasuMKa OLEHKM, a
TaKXe W3 ApYyrnx WCTOYHMKOB. [pu cbope UWHPOpMaAUMM OLEHWMK Yyyen [ONYWEHUS OLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA MHPOPMALMM U HE3ABUCMMOCTb MCTOYHMKA MHPOPMALMKM OT OB BEKTA OLLEHKM U
(nnn) oT 3aKazuMKa OLEHKM.

3aKa3uMK OLEHKN B COOTBETCTBMU C [JOrOBOPOM Ha OLIEHKY Oblsl 03HaKOM/IEH € NpoekTom OTyeTa. 3aKasumk
OLLeHKW MOATBEPAW/, YTO NpefocTaBleHHas UM U npuBedeHHaa B OTyeTe MHOOPMAUMSA COOTBETCTBYET
N3BECTHbIM eMy paKTam.

B coctaB OT4yeTa U NPUAOXKEHMIA K HEMY BblAN BKAKOYEHbI TOIbKO T€ UCMO/Ib30BaHHbIE A1A OLEHKWU AaHHble U
[OKYMEHTbI, KOoTopble, NO npodeccMoHanbHOMY cyXaeHuto OueHwuKa, ABaAlTcA  Haubonee
CYLLECTBEHHbIMW ANA MOHUMaHUA cogepikaHna OTueTa.

13.2 NMepeyeHb [OOKYMEHTOB, WUCNOJ/Ib3yEeMbIX  OLUEHWMUKOM U
YCTaHAB/IMBAIOLWUX KOJIMYECTBEHHbIE U KayeCTBEHHbIe XapaKTepUCTUKU
ob6beKTa oueHKH

Bca HeobxoauMasa MHGOPMaLUA COAEPKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 MNMpoumne UCTOYHNKUN MHopMaLmmn

Ona onpepeneHna CTOMmMoCTU obbeKkTa oueHKkn OueHLWMKOM MCNONb3YKTCA AaHHble, codepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX N CNPABOYHbIX U3AaHUNAX, CPeEACTBAX maccosomn MHd)OpMaLI,VIVI, caiTax B
MHd)OpMaLJ,MOHHO-TeﬂeKOMMyHMKaLLMOHHOVI cetTn « I HTepHEeT» U MHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBEHHO NCMONIb3YHOTCA.
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

I'IpaBo COBCTBEHHOCTM - 3aKa3uMK HE MMEET BO3MOXKHOCTU YKa3aTb COBCTBEHHUKOB 06bHEKTOB OLLEHKN U
lD,aHHbIl\;‘I d)aKT He B/INAET Ha CTOMMOCTb 06beKTa OUEHKWN.

14.2 O6bpemeHeHunA, cBA3aHHbIE C 06bEKTOM OLUEHKMU
He 3apernctpmpoBaHbl.

CeegeHuns 06 obpemeHeHMAX YKasblBAlOTCA B COOTBETCTBMM C 3aZ@dHMEM Ha OUEHKY Ha OCHOBaHWU
nHdopMaLmMm, NPeaOCTaBNAEHHOM 3aKa3YMKOM.

14.3 banaHcoBaA CTOMMOCTb 06 beEKTa OLLeHKHU

Mo HesasucAwMM oT OuUeHWMKA NpuYnHaM, 3aKasyMKom He 6blna npegoctasneHa uHdopmauua o
6af1aHCOBOM CTOMMOCTN 0b6beKTa oueHKK. OTcyTcTBME AaHHOW MHPOPMAaLMM He NOBAMAET HAa CTOMMOCTb
06bEKTa OLEHKMN.

14.4 Undopmauusa 06 ob6beKTe oueHKHU

14.4.1 XapaKTepuCcTUKa SMUTEHTA

dmuTeHTOM obauraummn asnsetca TOBapULLECTBO C OrpaHMYeHHoW oTeeTcTBeHHocTbio "Capital Leasing
Group" (Kanutan Minsuur Mpyn) ("TOO "CLG").

OcHOBHasa peATenbHOCTb - JIM3UHF npo4Ynx MmalluH, O60pyAOBaHMFI N MaTepuasbHbIX CpPeacts, He
BK/IIOYEHHDbIX B Apyrmne Kateropuu.

CBepgeHuna 06 oueHnBaemou LeHHon bymare

PucyHok 1. o6auraumnmn TOO «Capital Leasing Group (Kanutan Jiusunr Mpyn)», ISIN KZ2P00015506

kase.kz/ru/information/news/show/1551324

KASE:

PbiHkv  WHpoekcsl  MnBecTtopam  JlucTuer  YyacTHukam ToproB  KnupwHr v pacdeTsl  MHdopmauwa Menw:

23 cenTabpsa 2025, 15:16 MepeiTn Ha old.kase.kz Q, Mowuck no

Mudopmaums / HOBOCTM PEIHKOB 1 KOMMAHWHA

22.09.202511.02
#WHCTpyMeHTBI

C 22 ceHTabpa obavraunmn KZ2P00015506 (CLSGb8) TOO "Capital Leasing Group (KanuTtan Nkauur Mpyn)” BKAKOYEHDI
B odmumanbHbii cncok KASE no kateropwu "obnuraummn’ ansTepHaTUBHOW NAOLWWAAKK

/KASE, 22.09.25/ — IUCTUHIOBasA KOMUCCKA Ka3axcTaHcKoi GoHAoBoM 6upkM (KASE) 19 cenTabpa 2025 roga npuHana
PeLeHME O BKIKOYEHWKM B odULIMaNbHLIM cnincok KASE no kateropvm "obnuraumy” ansTEPHATUBHOW NNOLWAAKK
obnvraumin KZ2P00015506 (CLSGbS8; 1 000 TeHre, 5,0 mnpa Tedre; 3 rofa; KBapTanbHbiid kynoH, 21,00 % ronossix;
30/360) TOO "Capital Leasing Group (KanuTtan NusunHr Mpyn)”

JaHHee pewerve JIMCTMHIOBOM KOMWCCHI BCTYNaeT B chay ¢ 22 ceHTabpa 2025 roga
O6 OTKPLITMM TOProB YKa3aHHbIMKM OBnUMraunamMm Ha KASE 6yneT coobleHo AONOAHUTENLHO.
DUHaHCOBLIM KOHCYNETaHTOM TOO “Capital Leasing Group (Kanwtan Miusumkr Tpyn)” senaetcs AQ “Teniz Capital

Investment Banking”

https.//kase.kz/ru/information/news/show/1551324

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925



4
! (I(l CTtpanuua | 14

15. AHA/ZIN3 PbIHKA OBBEKTA OLUEHKW, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

|_|pl4 daHann3e pbiHKa obbem VICCI'IeAOBaHVIﬁ onpeageneH OueHLWwmMKom ncxoaa ms npuHUUna AOCTATOYHOCTMH.

B cooTeeTCcTBMU C npuHUMNOM AOCTAaTOYHOCTU OTYET 06 OUuEeHKe He AO0J/1IKeH coaepKaTb MHd)OpMaLI,VII-O, HE
MCNOJ1b3yOUWYHCA Npu npoBegeHUN OUEHKU NpU onpeaeneHnm NnpomMmexKyTo4HbliX 1 UTOFoOBbIX PE3Yy/IbTATOB,
€cn OHa He sBnsetcs o6a3aTeNbHON cornacHo Tpe6OBaHVIFIM d)e,u,epaanblx CTaHAaApPTOB OUEHKUN U
CTaHAapPTOB W NpaBun OLI,EHO‘-IHOﬁ AEeATENNIbHOCTHN, YCTAHOBJ/IEHHbIX CaMOpeFYI]MPYEMOﬁ opraHmsaumeﬁ,
YN1EHOM KOTOpOﬁ anaetca OueHLWMK, FIO,CI,I'OTOBMBLLIMVI OT4erT.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa noO COCTOAHUMIO Ha 1
nonyrogue 2025 r.2

Mo utoram 6 mecaueB 2025 r. ucnosnHeHne AOXOA0B rocydapcTBeHHOro bwaxeTta coctaBuao 98%.
NcnosHeHWe no ypoBHAM BloaxKeTa

Pa3HUTCA: MONOMKMUTE/IbHbIE pPe3y/bTaTbl MECTHOrO 6loAyKeTa HUBENMPYIOTCA HeAoUCMNOoSHEHNEM
pecnybankaHckoro bioaxeta (91,8% ot nnaHa).

Cnaboe ucnonHeHne pecnybinMKaHCKoro 6loaxeta obbACHAETCA HeAOMNOCTyn/ieHnemM TpaHchepToB K3
HauuoHanbHoro ¢oHaa.

HeponocTynieHne [O0OXO4OB pecnyb/iMKaHCKOro 6ioa)KeTa NPUMBOAMT K  MEHbWMM  3aTpaTam
OTHOCUTENbHO 3anaaHNPOoBaHHbIX 06bemos. Mo

utoram 6 mecaues 2025 r. UCNOSIHEHWE PACXOAHOM YacTU pecnybamMKaHCKoro 6ogsKeTa COCTaBMAO
91,4%.

AKTyanbHble [AOaHHble AOEMOHCTPUPYIOT  YAydlWeHWe AMHAMWKM  HaANOrOBbIX MOCTYMN/JAEHUA B
HauunoHanbHbIM doHA: 3a nepBble 7 mecAues 2025 .

CYMMa Ha/IoroB OKasasacb Ha 4% HuKe HaNoroBbIX NOCTYNJ/IEHUI aHANOrMYHoro nepuoga 2024 r., Torga
KaK B NepBOM MOAyroanun pasHuua

coctaBasna 22%.

PeanbHbIl CEKTOP 3KOHOMWMKWM MNPOJOAKAET AEMOHCTPUPOBATL BbICOKMA Temn pocta. B nepsom
nonyroauu 2025 r. poct BBI1 coctasun 6,2%

(r/r). OcHoOBHbIMM ApaiBEpaMM SKOHOMMKM OCTAOTCA OTpacau ctpoutenscrsa (118,4%), TpaHcnopTa u
cKnaamnpoBanusa (122,7%).

Ha ¢oHe BbiCOKMX 06bemoB A06blUM HeDTU MPOAO/KAET YCKOPATLCA MHAEKC dusmyeckoro obbema
(MPO) B ropHOAOGLIBaOLLEN

npombilieHHocTn. Mpu aTom KasaxcTaH npoaonskaeT npesbilwatb KBoTbl OMEK+. B uioHe 06bem
npeBblWeHNA CTPaHOM KBOTbI cocTasma 0,49

MAH 6/c.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529
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HecmoTpa Ha BbicOKMe 06bembl A0ObIUKM, IKCNOPT HedPTM B ro40BOM BbIPaAXKEHUU CHU3MACA Ha 2%.
PacxoxkgeHne mexay AMHaMuKomn aobblum

HedTU K 3KcrnopTa HedpTU obbaACHAETCA 3-mecsaYHbIM farom B nyb6amkaumm BHC ACMP PK gaHHbIX no
aKcnopTy HedTU. XoTA pocT AobbIuun yxke

HauMHaeT OTparKaTbCA B MaMCKMX O0Bbemax 3KCnopTa: CHUMKeHMe 06bemMOB 3KCMopTa B ro40BOM
Bblpa*KEHUU CYLLECTBEHHO COKpaTnaoch (8 1 K..

2025 r. cHMXeHWe 3KcnopTa cocTasnsano 14% (r/r)).

CTpemuTeNbHbIN POCT MHBECTULMI B OCHOBHOW KanuTan oT4acTu 06bACHSAETCA HU3KoM 6a3ol npoLlioro
roga. C Apyroii CTOPOHbI, KPaTHO

ysBenanymeawowmeca wUHBeCTUMUMU 3a CYET roCyaapCrBeHHOro 6I-OLI,)+(ETa CNyXaT AO0MNOJIHUTENbHbIM
ApanBepom pocTa.

O6bem BHELWHETOProsoro o6op0Ta KasaxcraHa ocTaeTcA HuKe npownorogHero yposHa. Mpn atom
9KCNOPT CHUNXKAETCA, Toraa Kak umnopT

NMOKa3blBaeT MNOJIOKUTENIbBHYIO AOWNHAMUKY. Xota Temnbl nageHuA BHELWHETOpProsoro o6op0Ta
3amMednNATCA, ero ypoBeHb OCTaeTca 4OCTAaTOYHO

BbICOKMM — 0COBEHHO B 4acTu 9KCNopTa.

BHC ACIP PK nepecmoTpen oLeHKY SKOHOMMYECKOro pocta KasaxcTtaHa 3a 2024 r. B CTOPOHY NOBbILWEHMUA
c4,8% no 5,0% (r/r).

3a AHBapb — MOHb 2025 r. UCNo/IHEHWE A0X0A0B roCyAapPCTBEHHOrO bloAKeTa HEMHOTO yaydlmMaoch ¢ 97%
00 98% no cpaBHeHWUIO ¢ AHBapeM — maem 2025 r. [loxoabl pecnyb/MKaHCKOro 6roarKeTa OCTaloTCA HUKe
NaaHOBbIX 3HaYeHMN. Tem He MeHee, C Hayana roga HabnogaeTca yayyleHne NoKasaTena: ecin B sHBape
MCMOJIHEHUE [OX0A0B cocTaBnAno 68,5%, To no ntoram nepsoro nonyroansa —91,8%. UcnonHeHne noxonos
MECTHOTrO 6roAMKeTa COXPaHMAOCh HA YPOBHE NpeablayLiero mecsua u coctasnao 104%.

Hanorosble 1 HeHanorosble NOCTyN/JEHUA NPEBbLIWAOT NPOrHO3bl. BbICOKMI NOKa3aTesb MO HEHANOrOBbIM
NOCTYMN/IEHUAM HUBEINPYETCA UX HU3KOW O0J1ei B CTPYKType A0X0A0B (4%). Pa3pbis mexay pakTUyeckumm
NOCTYNJIEHUSAMM TPAHCHEPTOB U NIAHOM COKPALLAETCS (B AHBAPE-Mae UCMOIHEHME TPaHCHepPTOB COCTABAANO
67,6%). 3a AHBapb-UtoHb 2025 r. B KayecTBe TpaHchepToB 13 HaumoHanbHoro ¢oHaa 6b110 BbigeneHo 3,120
TP/H TEeHre, BMECTO 3annaHnpoBaHHbIx 4,09 TpsH TeHre. MicnosHeHMe 3aTpaT rocyAapcTBeHHoro 6roaxkeTa
coctasuio 92,6% (B mae 6b110 91,6%).

YnyduwieHne cutyauum ¢ goxoAamu pecnybsavkaHckoro 6roaxetra 06bACHAETCA POCTOM  MCMNOJHEHUs
TpaHchepToB ¢ 70% Ao 78%. Tem He meHee, HM3KOE 3HAYeHWe MOKasaTens MNPOAOJIKaeT HeraTUBHO
OTparkaTbCA Ha AOXOAHOM 4YacTu pecnybsivkaHcKoro 6roarkeTa. MocTynneHne TpaHcPepToB M3 MECTHbIX
610>KeTOB NpPEeBbILWAET NJ1aH Ha 6%, 0IHAaKO UX A0 B 06LIem 0b6beme TpaHchepToB Mana (10%). OctanbHasn
yacTb TpaHcdepToB NoctynaeT U3 HaumoHanbHoro GoHAa, MCNONHEHUE NO KOTOPbIM OcTaeTcs cnabbim. B To
e Bpemsa C Haya/ia TEKYLLEro roga cHuxatotcs noctynneHmna HAC oTHOCMTeNbHO NAaHOBbIX NOKa3aTenen: ¢
96% B 1 KBapTane Ao 93% B AHBape-uioHe. Bcneacteue 60siee HUBKUX, YEM OXKMAANOCb, AOXOA0B U
OrpaHUYEeHHOCTN B MPUBAEUYEHUU HOBbIX 3alMMOB, PaKTUUecKne 3aTpaTbl pecnybinKkaHcKoro broaxkeTa 3a
AHBapPb-UtOHb 2025 r. coctasuam 91,4% ot nnaHa.

Joxoabl mMecTHbIX OlogKeToB npeBbicMAM NnaH Ha 4%, B TOM 4yucie Hanorm - Ha 15%. Haunydwee
UcnoJsiHeHne HabntogaeTca No HEHaNOroOBbIM MNOCTYNAEHUAM (+73%) M NOCTYNNEHUAM OT NPOAAXKM Kanutana
(+19%). NoctynneHune TpaHcdepToB B MECTHbIE BtoaKeTbl U3 PB HUKe nnaHa Ha 8%. CobcTBEHHbIE J0XOAbI
PErMOHOB 3HAYMTE/IbHO NEePEBbINOJHUAN N1aH, KOMNEHCUPYS HEeA0NONYYEHHbIE TPaHChEPTLI.

B toXKHbIX W arpapHbix pervoHax (TypkecTaHckas, KbisblnopauHckaa wu ap.) ao 82% poxopoe MB —
TpaHcohepTbl M3 pecnybnnKaHckoro broaykeTa. Camas BbICOKAA [01A HANOTOBbIX MOCTYMNEHUA OXMUAAEMO
HabntofaeTca B permoHax-aoHopax KasaxcraHa: roposa pecnyb/iMKaHCKOro 3HauyeHus — ActaHa M Aamartel, a
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TaKXe HepTAHOM pernoH — ATbipayckaa ob6nacTtb. [loan Hanoros B 4oxo4ax AaHHbIX 6104KeTOB BapbupyroTCA
B [AuanasoHe oT 74% po 93%. PervoHbl CyLWeCTBEHHO pPas/MyaloTcad Mo YPOBHIO GUCKanbHOM
CamMo40CTaTOYHOCTH.

KasaxctaH npogosnrkaet npesbiwatb KBOTYy OMNEK+, KOTOpaAa ¢ maa TeKyLero roga ycTaHOB/IEHa Ha YPOBHE
1,37 maH 6/c. CornacHo gaHHbiM MDA, B nioHe aob6blya HedTn B KasaxcTaHe Bbipocna Ao 1,86 maH 6/c. B 1o
e BPeMs areHTCTBO NepecMoTpPeno paHee onyb/IMKOBAHHYO OLEHKY 338 Mali B CTOPOHY NoHWMKeHus ¢ 1,84
MAH 6/c 0o 1,78 maH 6/c. AaHHble OMEK pukcnpytotT o6bem aobblun HedTH B KasaxcTaHe B MIOHE Ha YPOBHE
1,847 mnH 6/c. OueHKa mas 6bina cHukeHa ¢ 1,803 go 1,783 maH 6/c. MpeBbilieHne KazaxcTaHOM KBOTbI Ha
0,49 mnH 6/c, octaeTca HambonbluMm cpeam ctpaH OMNEK+. Mocne KasaxcTaHa HaMbonbluan pasHULA Mexay
daKTUYeckMm obbemom A06bluN M YCTAHOBNEHHOM KBOTOM Habnogaetcs y Caygosckoi Apasum (0,43 maH
6/c), OA3 (0,33 mnH 6/c), Upaka (0,33 mnH 6/c) n Kyeeita (0,31 maH 6/c). 3 aBrycta 8 ctpaH OMNEK+
[OroBOPUANCL 06 yBENMYEHUM KBOT Ha A06blyy HedTn Ha 547 Tbic. 6/c NO cpaBHEHUIO C aBryCTOBCKMM
yposHem. [lna KasaxcraHa KBoTa Bblpocsia Ha 18 Tbic. 6/c o 1,55 maH 6/c. C yuetom TeKyuiero nnaHa
KOMMNEHCALMI NPEeXHUX NepenpousBOACTB, KBOTa ceHTAbBpsA ana KasaxcraHa cocrasut 1,415 maH 6/c.
TeKyLwmi nnaH KomneHcaunin 6o1a NpuHAT B anpene 2025 r. C Tex nop KasaxcTaH npeBbICUA COrNacoBaHHble
ob6bembl cymmapHo Ha 1,34 maH 6/c. 310 npesbleHne AOKHO BbITb YUTEHO B HOBOM M/1aHe KOMMeHcauui,
KOTOPbIM A0/1KeH ObITb Hanpas/ieH Ka3axcTaHCKon ctopoHol B OMNMEK+ ao 18 aBrycra.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06EKTA OLLEHKM, B T.4. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PbiHKe, B Nepuopa, npepliecTsylolWmMini parte
OLLEHKMU

Ha ocHoBaHuM nposeaeHHOro aHaanisa OueHLWmKom 6bIn caenaH BbiBO4 O TOM, HTO MAaKPO3KOHOMMUYECKUE
TeHAeHUWN, O6LU,3F| NONNTUYECKAA U COouUMaZibHO-IKOHOMMYECKaA obctaHoBKa B Poccum okasbiBatoT
HeratTnBHoe BIMAHUE HA PbIHOK OLLlEHNBAeEMOTIo obbeKTa.

BAnAHWe BHelWHMUX aKTOPOB HaxoAMUT OTpParKeHWe B TeHAEHUMAX, HaMETUBLUMXCA Ha PbIHKe, B Nepuoa,
npeALecTBYOLMIA AaTe OLEHKN.

K AaHHbIM TEHAEHLMAM, MOXHO, B YAaCTHOCTU, OTHECTU: CHUXKEHME WHBECTULMOHHON aKTUMBHOCTM U3-33
orpaHMYeHUi 4OCTyna K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pPbiHKa
ropuM3oHTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKOIM HECTaBUABHOCTU.

15.2 MNonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

NMocKkonbKy 06L1.|,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAacrtaBaAeTcA BO3MOXKHbIM onpeanennTb
nonoXxeHune opraHnsaunn B oTpacau.

15.3 OcHOBHbIE Ll,EHOOGpa3leLI.I,VIe ¢aKTOpr

OueHLWwmMKoM 6bln onpegeneH nepevyeHb OCHOBHbIX GaKTOPOB, BAUAIOLWMX HA CTOMMOCTb B13Heca.
K paHHbIM dpakTOopam oTHocATCA:

1. BHeob60poTHble M 0BOPOTHbLIE AKTMBbI OPraHU3aLLmy;

2. [onrocpoyHble 1 KpPaTKOCPOUYHble 0643aTeIbCTBA OpraHu3aLmy;

3. [oxoabl U pacxoibl OpraHM3aLuu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YpPOBHe Mo NpuHuMny — «6onbluee / MeHbluee
3HauyeHue dakTopa — 6osbliee / MeHbllee 3Ha4YeHe CTOMMOCTM Y, KaK NPaBuo, caeaytoulee:

Yem 60/blLe CTOMMOCTb aKTUBOB OopraHun3sauunun, Tem Bblille CTOMMOCTb obbeKkTa OLEHKMH;

Yem 60osblie pazmep 064a3aTeNbCTB OPraHM3aLmm, TEM HUNKE CTOMMOCTb 06beKTa OLEHKM;
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Yem 6osnbLue pasamep 4oxoaosB opraHM3auunmn, Tem Bbille CTOMMOCTb obbeKkTa OLUEHKWU;
Yem 6osnblue pa3mep pacxoaos opraHn3aunmn, TemMm HMXe CTOMMOCTb obbeKTa OLLEHKMU.

AHaNN3 KONMYECTBEHHOTO BAUAHNA LI,EHOO6pa3y}OLLI,MX (I)aKTOpOB Ha CTOMMOCTb 06bEKTa OUuEeHKN npuBogunTCA
B HacToAwem OTtyeTe B pamKax nposeaeHnA pacy4eToB CTOMMOCTUN Pa3INYHbIMKU NOOXOdaMWN.

15.4 Mpoune pbIHOYHDbIE [AaHHbIE, UCMNOAb3yemble B MNOCAEAYIOLWMX
pacuetax ANA yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLEeHKHU

Mpouyne pbiHOYHbIE AaHHble, Ucnonblyemble OLEHLIWMKOM B MOCAeAYIOLMX pacdeTax Ala yCTaHOBAEHUs
CTOMMOCTU 06beKTa OLIEHKU, OTCYTCTBYIOT.
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16. ONUCAHUE TMPOLUECCA OUEHKMW B YHACTU NPUMEHEHMUA
noaxoaos K OLEHKE

an nposeaeHMnN OUEHKNU UCNONb3YHOTCA CpaBHMTeﬂbelﬁ, ,CI,OXO,D,HbIﬁ n 3anaTHbIﬁ noaxoAapbl. an
NMPUMEHEHUN KaXXa40ro U3 noaxoaos K OUueHKE NCNOIb3YHTCA Pa3/INdHbleE METOAbl OLLEHKMW. OUEeHLWHNK moXKeT
NMPMMEHATb METOAbl OUEHKU, HE YKa3aHHblE B d)e,u,epaanblx CTaHAapPTaxX OUEHKH, C Uenbko nonyyvyeHuA
Hambonee AOCTOBEPHbIX Pe3yNnbTaTOB OUEHKW.

B npouecce oueHKN OLEHLINK pacCMaTpPMBAET BO3MOXKHOCTb MPUMEHEHMA BCEX NOAXOA0B K OLEHKe, B TOM
yncne gns NoATBEPXKAEHUS BbIBOAOB, MOJIYYEHHbIX NMPU NPUMEHEHUU Apyrux noaxoaos. Mpu Bbibope
noAaxoA0B U METOAO0B OLEHKU OLEHLIMKY HeobXxoaumo yuMTbIBaTb crleunmduky obbeKkTa OUEHKM, Lesu
OLEHKM, BUA, CTOMMOCTM, A0CTaTOMHOCTb WU [AOCTOBEPHOCTb WCXOAHOM MHPOpMaLUKM, AONYLWEHUA WU
OrpaHNYeHns OUEHKM. Hu oamH M3 NoaxodoB W METOAOB OUEHKU He SABASAETCS YHUBEPCaJibHbIM,
NPUMEHUMbIM BO BCEX Cy4asaXx OLLEHKM. B TO e Bpemsa OUEHLUMK MOXKeT MCMNo/b30BaTb OAMH noaxon v
METO[, OUEHKW, eCAM NpPUMEHEeHWe [AaHHOro noaxoda M MeToAa OUEHKM NpuBOoAUT K Haubonee
OOCTOBEPHOMY pPe3y/bTaTy OLUEHKU C Yy4eToOM AOCTyrnHON WHPopmauum, AONYWEHUA U OrpaHUYEeHUN
NPOBOANMOWM OLEHKM.

OueHLMK BNpaBe CaMOCTOATE/IbHO OonpeaenaTh He0H6X0AMMOCTb NPUMEHEHUA TEX UM MHbIX NMOAXOA0B K
OLEHKE M KOHKPETHbIX METO0B OLEHKN B paMKax NPUMEHEHUA KaXKa0ro 13 noaxoaos.

16.1 O630p NnoaxoA0B K oueHKe busHeca

16.1.1 O6wue NPUHUUNbI NPUMEHEHUA JO0XO4HOrO NoAXo0Aa

[oxoaHblii noaxon npeacrasnseT coboit COBOKYMHOCTb METO/Z0B OLIEHKWU, OCHOBaHHbIX Ha onpeaeneHuu
TEKylllei CTOMMOCTU OXMAaemMblX ByayulMX AeHEKHbIX MOTOKOB OT MCNO/b30BaHMA OBbBEKTA OLLEHKMW.
[oxoAHblii NoAXo4 OCHOBaH Ha NPUHLMME OXUAAHNA BbIrOA.

JoxoaHbli  noaxon PeKoMeHAyeTca MPUMEHATb, KOorga CylWecTByeT AoCToBepHasa uHdopmauums,
No3BO/IAOLWAA MPOrHO3MPOBaTh byayLine A0X0Abl, KOTOPbIE 06BEKT OLEHKU CNOCOBEH MPUHOCUTD, a TaKKe
CBA3aHHble C 06BEKTOM OLLEHKM Pacxogbl.

B pamKax O4OXOAHOro MoAxoAa MPUMMEHAIOTCA Pas/iMYHble MeToAbl, OCHOBAaHHblE Ha AMCKOHTMPOBaHWUU
[JEHEXKHbIX MOTOKOB U KanuTaansaumm Aoxoaa.

B pamkax goxo4HOro noaxo4a OUEHLIMK onpeaensier CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXUAaeMbiX
Oyaywmnx [OeHEeXKHbIX TMOTOKOB W/IM  MHbIX MPOTrHO3HbIX (GUHAHCOBBLIX MOKasaTenel [AeATeNbHOCTH
opraHusauum, segylien busHec (B YacTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pacyeTa CToMmMmoCTn 6u3Heca MeTo4amMn oOXO0A4HOIro nogxoaa ABAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb O6beKTa OLEHKU U BeANUYUHbl BYAyWMX AEHEMKHbIX MOTOKOB WAM MHbIX MPOrHO3HbIX
d1HaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, seayluein 6usHec.

2. PacuyeT MOXeT OCyLLecCTBAATbCA Yepe3 MPOrHo3Mpyemble AeHEe)KHble MOTOKM MM MHble MoKasaTenu
AeATeNbHOCTU, OXUAatoLWMeca B pacyeTe Ha B/IOXKeHUsA cobcTBeHHMKOB (CObCTBEHHbIM KanuTan). PacueT
MOXKET OCYLIeCTBAATbLCA Yepe3 MNPOrHo3Upyemble [AeHe)KHble MNOTOKM WAM UHble MOoKasaTenu
0eATeNbHOCTU B pacyeTe Ha B/OXEHUSA BCEX MHBECTOPOB, CBA3AHHbIX Ha AaTy NPOBEAEHUA OLEHKU C
opraHusaumuei, seayllei 6usHec (MHBECTUPOBAHHbLIMA KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpeaenserca Aanee NyTem BblYUTAHUSA U3 NOAYYEHHOW CTOMMOCTU Be/IMUMHbI 06A3aTeNbCTB TaKoM
opraHusaummn (He y4TeHHbIX paHee Npu GOPMUPOBAHUN [AEHEXKHbIX NMOTOKOB UM UHbIX NPOTrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aumm, Beayllei busHec).
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3. OnpegeneHve NPoOAO/IKUTENBHOCTU MepuMoaa, Ha KOTopblid ByAeT NOCTpoeH MPOrHO3 AeHEMKHbIX
NOTOKOB WM MHbIX (GUHAHCOBLIX MOKasaTenel [AeATeNbHOCTM oOpraHuM3auun, Bedylleit 6U3Hec
(nporHo3HbI Nnepuoa).

4, npO,D,OII)KVITeIIbHOCTb NMPOrHO3HOro nepuoga 3aBUCUT OT OXUAAEMOIo BpemMeHU OOCTUXKEHUA
opraHmsaumeVl, BE,CI,YLLI,el\/‘I 6M3HEC, CTa6MﬂMBaLI,MM Pe3ynbTaTtoOB AEATENIBHOCTU NN €€ NPEKPALLEHNA. B
oTyeTe 06 OoUueHKe OO/IXKHO  CcoaepXKaTbCA obocHoBaHue NPOAONTXKUTENBHOCTN  Nepnoaa
NPOrH03npoBaHnA,

5. HDOBEAEHMG MPOrHO3npoBaHUA AeHEXHbIX MOTOKOB UM UHbIX MPOrHO3HbIX q)MHaHCOBbIX nokasaTtenemn
AeATENbHOCTU TaKoM OopraHunsauunun, uUCNoab3yemMmbiX B pacdeTe CcornacHo Bbl6paHHOMy meTony
nposeaeHMA oOUueHKU obbeKkTa OLLEHKMN.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOpPMaLMK O AEATENbHOCTN OpraHMU3aLmy,
Beayllei 6M3Hec, KOTopas Benacb paHee B TeYEHME penpeseHTaTUBHOro nepuoaa, PacCMOTPeHUs
MaKPO3IKOHOMMUYECKUX M OTPACNEBbIX TEHAEHLMIA.

7. OnpepeneHne CTaBKM [AMCKOHTUPOBAHWA U (MNM) CTaBKM KanuTanausalun, COOTBETCTBYIOLLEN
BbIbBpaHHOMY MeToAy NPOBeAeHUs OLEHKN 06BbEKTA OLEHKMU.

8. PacuyeT cTaBKM KanuTanusauumu, CTaBKM OUCKOHTUMPOBAHMA LONXEH COOTBETCTBOBATb BblOpaHHOMY
MeToay NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOT0 NOTOKa (MM MHOTO NOTOKa A0X0A0B,
MCMNO/Ib30BAaHHOIO B pacyeTax), a TaKXKe Y4YMTbiBaTb 0COBEHHOCTU MOCTPOEHUA OEHEXKHOro MOTOKa B
yacTM ero WHOAAUMOHHOW (HOMMHANbHBLIA WAW peanbHbliA  AeHEXKHbIA MOTOK) M Hanorosown
(MOHanoroBbI MM NOCAEHANOrOBbIN AEeHEMXHbI NOTOK) COCTaBAAOLLLMX.

9. OnpeaeneHue NOCTNPOrHO3HOW (TepMWMHANbHOM) cToMMOoCTU, ecnn bbin BbibpaH OAMH U3 MEeTOA0B
nposeAeHMA OLEHKM o06bekTa OUEHKM, NpPu  KOTOPbIX MCNOAb3yeTcA  AUCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXMAaemas BenuMyMHa CTOMMOCTM Ha aaty
OKOHYaHWA NPOrHO3HOro Nepunoaa.

10. lpoBedeHue pacyeTa CTOMMOCTM COBCTBEHHOMO WAM WMHBECTUMPOBAHHOIO KanuTana opraHu3auuu,
Beayllel bM3Hec, C y4yeTom cnpasenIMBOi CTOMMOCTN HEONEPaLMOHHbIX aKTUBOB U 0653aTeNbCTB, He
MCMNONb30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEXHHbIX MOTOKOB, UM UHbIX GUHAHCOBbIX NOKa3aTenei
OeATeNbHOCTU opraHusauuun, Beaylieit 6u3Hec, BbIBpaHHbIX B pPamMKax NPUMEHEHWA [A0XO0AHOro
noaxoaa.

11. NpoBeaeHue pacyeTa CTOMMOCTU 06bEKTA OLEHKM.

16.1.2 O6wme NPUHLUNbI NPUMEHEHUA CPABHUTE/IbHOrO NOAX0A4a

CpaBHMTe}'IbeII‘;I noaxona npeAacrtasnaeTr cobol COBOKYMNHOCTb meToA408B OUEHKN, OCHOBAHHbIX Ha CpaBHEHUN
obbeKkTa OUEeHKN C NAEHTUYHbIMUN NN aHANTOTUYHbIMU obbekTamm (aHaﬂOI'aMM). CpaBHVITe}'IbeIﬁ noaxon
OCHOBAH Ha NpuUHUMNaxX UueHOBOro paBHOBECHUA N 3aMeLLEHNA.

CpaBHMTeﬂbeIVI noaxoa pekomeHAyeTca NpUMeHATb, Korga AOCTynHa AOCTOBEpPHAA WU A0OCTAaTOYHaA ANA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLeHbl COBEPLWUIEHHbIX CAENOK, TaK U LLEHDbI Hpe,ﬂ,ﬂOHEHMVI.

B PamMKax CPaBHUTE/IbHOIO noaxoda NPUMEHAKTCA pa3/iMyHble METOAbl, OCHOBaHHbIE KaK Ha MNMpAMOmM
ConocCtaBneHNN OLLEHMBAEMOTO 0bbeKTa u O6'beKTOB-aHaﬂOI'OB, TaK U meTogbl, OCHOBaAHHbIE HA aHa/n3e
CTaTUCTUYECKUX OaHHbIX U VIHd)OpMaLI,VIM O pblHKE obbeKTa OLLEHKMW.

B PamMmKax CPpaBHUTE/IbHOIO NOAX04a OLUEHLWHUK onpegenaetr CTOMMOCTb o6n14rau,m7|, naes, ,D,OﬂEﬁ B YCTaBHOM
(CKI'Ia,CI,O‘-IHOM) Kanutane, MMyLeCcTBEHHOIo KOmMmnsiekCa Ha OCHOBe MHq)OpMaLI,MM O LleHaX COENOK C aKUuLnAamu,
naamm, A0AAMUN B YCTaBHOM (CKﬂa,ﬂ,O‘-IHOM) Kanutane, MmyueCTtBeHHbIMU KOMMJIEKCaMU opraHmsau,Mﬁ-
daHanoroe C Yy4eTom CpaBHEHUA d)l/IHaHCOBbIX M nNpoun3BoACTBEHHbIX rnokasartenew AEeATE/IbHOCTU
opraHmsau,Mﬁ—aHanorOB N COOTBETCTBYHOLMNX nokasaTenem OopraHunsauuu, Be,u,yu.l,eﬁ 6I/I3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIN MHPOopMaLMM O Npeablaywmx caenkax ¢ obauraumamu, nasamu, AONAAMWU B YCTaBHOM
(cknapouyHOM) KanuTane, UMyLLLECTBEHHbIM KOMMJIEKCOM OpraHusalmm, seayliein busHec.

OpraHmsaumeﬁ—aHanorOM NPU3HaeTCA:

1. opraHusauuMaA, ocyLecTBAAIOWANA AeATeNbHOCTb B TOM Ke OTpacau, 4YTo M OopraHusauusa, seadyliasn
busHec;

2. opraHmsauma, CcxoaHaAa C opraHmsaumeﬁ, 6usHec KOTOpOﬁ OUuEeHMBAETCA, C TOYKM 3pPeEHUA
KO/INYECTBEHHbIX M KAYE€CTBEHHbIX XapPaKTEPUCTUK, BANAOLWLNX HA CTOMMOCTb 0bbeKTa OLUEHKWN.

OCHOBHbIMM 3Tanamm pacyeTa CTOoMMOCTH 6u3Heca MeTodaMun CPpaBHUTENIbHOIO NOoAxXo4a ABNAKOTCA:

1. PaCCMOTpeHMe NONOXEeHNUA OpraHunsauunn, Be,D,YLLI,Eﬁ 6M3HeC, B OTpacanm M COCTaB/ieHUA CNUCKa
OpI'aHM3aLI,Ml71-aHaﬂOI'OB.

2. Bblbop MynbTUNAMKATOPOB (KO3GGOMUMEHTOB, OTPaXKaloWMX COOTHOLUEHUA MeXay UeHOW U
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06beKTa OLEHKU. BbIBOP My/IbTUNAIMKATOPOB A0KEH ObiTb 06OCHOBAH.

3. MposeaeHua pacyeta 6asbl (100% cobctBeHHOro Kanutana mam 100% MHBECTMPOBAHHOIO KanuTana)
AN onpefeneHua  MynbTUNAMKATOPOB MO OpraHMsaumMam-aHasoram ¢ Y4eToM HeobXoAMMbIX
KOPPEKTUPOBOK.

4. PacyeT 3HauYeHMA MYNbTUMIMKAaTOPOB Ha OCHOBe MHGOPMaLMM MO opraHusaumam-aHasoram. Ecam
pacyeT Npomn3BoAUTCA Ha OCHoBe MHbOPMAaLMKM MO ABYM M 6osiee OpraHn3aUnAM-aHaa0ram, OLLEHLLMK
NpoBoAMT 060CHOBAaHHOE COr/IacoOBaHME MOJyYEHHbIX Pe3y/bTaToB pacyera.

5. TlpoBeneHne pacyeTa CTOMMOCTM COBCTBEHHOTO WAM WHBECTMPOBAHHOrO KanuTasa opraHu3auum,
Beaylwein OM3Hec, NyTemM YMHOMXEHUA MYNbTUNAMKATOPa Ha COOTBETCTBYHOLMI (PUHAHCOBLIN MK
NPOW3BOACTBEHHbIA MOKasaTeslb OpraHM3aumu, Beaywen 6usHec. Ecam pacuetr npomssoguTca ¢
Mcnonb3oBaHWMemM 6osiee 4YeM OLHOr0 MY/AbTUMMKATOPA, OUEHLWMK NPoBOAMT OOOCHOBaHHOE
COr/flacoBaHMe NONYyYEHHbIX Pe3y/IbTaToB pacyerT.

B cnyyae Hannums MHGOpMaLMM O LieHaX CAENOK C 0banraumamm, nasmu, 4ONAMU B YCTaBHOM (CKNag04yHOM)
KanuTane opraHusaumu, Beaylieit GU3HEC, OUEHLLMK MOKET MPOM3BECTM PACcCYeT Ha OCHOBE YKa3aHHOW
MHpopMaLmn 6e3 yyeTa MyIbTUNAUKATOPOB.

Mpu oueHKe 06/1Mraumii B pamKax CpaBHUTENbHOMO NoAXo4a NOMMMO MHPOPMALMKM O LEHAX CAEN0K MOXKET
6bITb MUCNONb30BaHA MHPOPMALMA O KOTMPOBKAxX o6AMrauuii opraHvsauuu, Beayuwen 6usHec, U
OpraHu3aunii-aHanoros.

OueHLWMK Npu NPUMEHEHUN CPABHUTENIbHOTO NOAX0Aa TaKXKe MOXKeT NPUMEHATb MaTeMaTUYecKUe U UHble
MeToabl MOAENMPOBAHUA CTOMMOCTU. Bbibop mMogeneit ans onpegeneHua CTOMMOCTU OCyLLecTBaseTca
OLEHLLMKOM U JoNKeH bbiTb 060CHOBAH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro Noaxoaa

3aTpaTHblii Noaxon npeacTaBnseT coboi COBOKYMHOCTb METOA0B OLLEHKM, OCHOBAHHbIX Ha onpeaeneHnu
3aTpaT, HeobXxoAMMbIX O/ BOCMPOM3BOACTBA MM 3aMeLLeHMA O0BbeKTa OLEHKU C YYEeTOM COBOKYMHOrO
obecueHeHUn (M3HOca) 06bEKTa OLEHKM U (MAK) ero KOMMOHEHTOB. 3aTpaTHbli NoAxohd OCHOBaH Ha
NPUHUMNE 3aMeLLEHMA.

3aTpaTHblA NoAxon, MPEeMMYLLECTBEHHO MPUMEHSeTCA B TexX Caydasx, Korga CylecTByeT AOCToBepHas
MHbOpPMaUUsA, NO3BONAIOLLAA ONPeAennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO NGO 3amMelleHmne
06beKTa OLEHKM.

B PamMKax 3aTpPaTHOro noaxoaa NPpUMeHATCA Pa3/indHble MeTodbl, OCHOBaHHbIE Ha onpeaeneHnn 3aTpaT Ha
Cco3gaHune TOYHOM KONUKM 0OBbEKTa OUEHKN Nnn O6'bEKTa, MMEoLLero aHasorm4yHbole nose3Hble CBOWCTBA.
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B pamKax 3aTpaTHOro noaxoga K OLeHKe busHeca onpeaenAaeTca CToMMOCTb obbekTa OLeHKMN Ha OoCHOoBe
CTOMMOCTHN NpUuHagnexxawmx opraHmsauum, Be,u,yu.l,eﬁ 6M3Hec, dKTUBOB WU NPUHATbLIX obA3aTenbCTB.
anMEHEHMe 3aTpPaTHOro noaxoaa HOCUT OI'paHMHEHHbIﬁ XapaKkTep u“ AaHHbIVI noaxoa, Kak npaswuino,
NPMMEHAETCA, KOoraa I'Ipl46b|l'|b n (VII'IVI) ,ﬂ,eHe)KHbIl\/‘l NMOTOK HE MOTYT 6bITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTYyNHa A0CTOBEPHAA VIHd)OpMaLI,Mﬂ 06 aKkTMBax M 0653aTeNbCTBAX opraHunsauuu, Be,ﬂ,yLLI,Eﬁ 6u3Hec.

Mpyn MCNoNb30BaHUWM 3aTPAaTHOrO MOAXOAa KOHKPETHbIM MeTod NpoBeAeHWs OLEHKUM OB6beKTa OLEeHKM
NPUMEHAETCA C Y4Y4EeTOM OMWUAAHMIA OTHOCUTENIbHO MEPCNeKTUB AeATeNbHOCTU opraHM3aumm (Kak
AeNCTBYIOLLAN AU KaK IMKBUAMPYyEman).

B cnyyae Hanuuma npeAnocbiiKK IMKBUAALMKN OpraHu3aumnn, seayllein busHec, CTOMMOCTb 06beKTa OLLeHKM
onpeaenseTca Kak YncTasa Bbipy4yka, Moaydyaemas Nocsie peanmsaumm akTMBOB TaKoW OpraHM3aLUmm ¢ y4eTom
noraweHna nmetolenca 3a40/1KeHHOCTU M 3aTpaT, CBA3aHHbIX C peanusaumeli akTMBOB U NpeKkpalleHMem
AeATeNbHOCTU opraHM3aummn, Beayliei busHec.

OCHOBHbIMM 3Tanamu pacyeTa CTOMMOCTM BU3HECa MeToAamMm 3aTPaTHOro NoAxoaa ABAAOTCA:
1. WM3yyeHue n npeacTaB/ieHUs B OTYETE COCTaBa aKTMBOB M 0065A3aTe/IbCTB OpraHM3aLnu, Beayliuei 61usHec;

2. BbiABneHMe cneumanmM3amMpoBaHHbIX M HeCcneuuannsnpoBaHHbIX aKTMBOB OpPraHuWsauuu, Beaylen
6usHec. CneumanmsanpoBaHHbIM aKTUBOM MPU3HAETCA aKTMB, KOTOPbIA HEe MOXeT bbiTb nNpoaaH Ha
pblHKE OTAENbHO OT BCero OM3Heca, 4acTbid KOTOPOro OH ABAAETCA, B CWUAY YHWUKANIbHOCTMH,
06YyCN0OB/IEHHOM Cneumanm3npoBaHHbIM XapaKTEPOM, Ha3HAYeHMEM, KOHCTPYKLUMEN, KoHUrypaumen,
COCTAaBOM, PAa3sMepPOM, MECTOMOJIOKEHMEM U APYIMMMW CBOMCTBAMM aKTMBA. OLEHLMKY HeEOHBXO0AMMO
npoaHasn3MpoBaTb CneuMaam3MpoBaHHbIE aKTUBbl Ha MpeaMeT Ha/Muua Yy HUX NpPU3HAKoB
3KOHOMMYECKOro yCTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6F|3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AONO/THUTE/NIbHbIX KOPPEKTUPOBOK B COOTBETCTBUN C I'IpMHﬂTOVI METOAOHOFMGﬁ nUX pacyeta.

4, MNpoBegeHne pacyeTa CTOMMOCTHU obbeKkTa OLLEHKW.

16.2 BbiBOAbI O BO3MOXHOCTM MCNOAb30BaHMA Anb60 ob6ocHoBaHue
OTKa3a OT NPMMEeHEeHUA NOAXO0A0B K OLeHKe

OueHWMKOM 6bI10 NPUHATO peweHne 06 UCNONb30BaHWM CPABHUTENIbHOMO NOAXOAAa K OUEHKe, T.K.
oLeHMBaeMble LeHHble bymarn obpaluatotca Ha poHA0BOM pbiHKe. MpUMeEHEHWE CPaBHUTENbHOMO NOAX04a
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OBbEKTa OLEeHKM MO COCTOAHWUIO Ha AaTy
npoBeseHMs OLLEeHKN.

OueHWwmyKom 6b110 NPUHATO pelweHne He NCNoJ1b30BaTb ,CI,OXO,D,HbIﬁ n 3anaTHb|l7‘I noaxoabl onAa onpegeneHnAa
CTOMMOCTN ObObeKTa OLE€HKN B paMKax HactoAwero OTyeTa M Uenn ero UCNONb30BaHMUA, T.K. B yCcnosuax
Pa3BUTOro pPbiHKa AdaHHble NoAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,EI,YT
ABNATLCA 3aBEAO0OMO MeHee TOYHbIMU, HEM pe3ynbTaTbl CPaBHUTENBHOIO Noaxoaa.

Ucxoaa 13 BbiLLEU3NOXKEHHOro, B paMmKax Hactoawero OtyeTta 6b1a UCNOAb30BaH TONbKO CPaBHUTENbHbIN
noaxop, K oueHKe.

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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17. CPABHUTENIbHbI NoAxXo.,

CpaBHUTENbHbIN NOAX0A K OLEHKE LeHHbIX Bymar — 3TO COBOKYMHOCTb METO/0B MX OLLEHKM, KOrAa CTOMMOCTb
oL.eHMBaemol bymarm onpeaenserca MCXoan U3 CTOMMOCTU Bymar aHa0ros.

MocKonbKy oueHMBaemas LeHHaa bymara pasmeuweHa 26.09.2025 r., 4To COOTBETCTBYET AaTe€ OLEHKM,
CnpaBea/siMBas (pblHOYHAsA) CTOMMOCTb NMPUHUMAETCA PABHOM HOMWHANY AaHHOM Bymaru.

Ta6auua 1. MoKasaTenn UHAMKATUBHOI LiEHbI LLeHHOM 6ymaru

C 22 cenTabpsa obnuraumm KZ2P00015506 (CLSGb8) TOO "Capital Leasing Group (KanuTan Jlu3uHr [pyn)” BKNKOYEHBI
B OQMUManbHbIM cncok KASE no kateropuu "obnuraummn” ankTepHaTUBHOW NNOWaAKK

[KASE, 22.09.25/ — NMCTUHIOBaA KOMWCCKUA Ka3axcTaHCKoW GoHAOBOM BUpxK (KASE) 19 cenTaGpa 2025 roga npuHana
peleHre © BRMoYeHW B obMUMansHbli cnincok KASE no KaTteropyK "obnurauri™ ansTepHaTUBHOM NAoLAAKM
obnuraunin KZ2P00015506 (CLSGb8; 1 000 TeHre, 5,0 mnpa TeHre; 3 rofla; KBapTanbHbli KynoH, 21,00 % ronossix;
30/360) TOO "Capital Leasing Group (KanwuTtan Nusuar Mpyn)”

laHHoe pewenne JIMCTUHIOBOM KOMWCCUKM BCTYNAET B cuny C 22 ceHTatpa 2025 roga.

O6 OTKPEITUK TOPIOB YKa3aHHBIMM cbnuraumamin Ha KASE 6yneT coobleHo fonoAHUTENLHO.

PKUHaHCOBbIM KOHCYNETaHToM TOO "Capital Leasing Group (KanwTan ln3uHr Mpyn)” aenaetca AO “Teniz Capital

Investment Banking”

MocKo/MbKy oueHMBaemas LeHHaa bymara pasmeuwieHa 26.09.2025 r., YTO COOTBETCTBYET AaTe OLLEHKM,

CnpaBea/iMBas (pblHOYHAsA) CTOMMOCTb NPUHUMAETCA PaBHOM HOMUHANY AaHHOW Bymaru.

Tabnuua 2. Pacuet cnpaseannBoii (pbiHOYHAA) ctoumocT O6beKTa OLLEHKM B PaMKaX CPaBHUTENbHOrO
nogxoaa

LieHa ot CToMmocCTb, CronmocTb,
VA VA
ISIN HomwuHan, KZT HOMMHana KZT Kypc KZT )
O6anraumm: TOO «Capital Leasing Group o «
(KanuTan /iusunr Mpyn)», ISIN KZ2P00015506 1000 100% 1000 0,154029 154,03

* o kypcy LUBP® Ha 25.09.2025 2. (14,4029 py6./ 100 KZT.)
https://cbr.ru/currency_base/daily/

Takum o6pasom, cnpasepnmBasn (pblHOYHAA) ctoumocTb 1 (OgHOM) KynoHHoM obauraunn TOO «Capital
Leasing Group (Kanutan /lusunr Fpyn)», ISIN KZ2P00015506 (KZT) no coctoaHMIO Ha «26» ceHTABpa 2025
r., paccynTaHHasa cpaBHUTE/NbHbIM NOAXO0A0M, cocTaBuna 154,03 py6.

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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18. ONUCAHUE NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3J/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOKHbIX FPaHUL, UHTEPBAsA, B KOTOPOM MOXKeT
HaXo0AUTbCA CTOMMOCTb 06 bEeKTa OLEHKH

B cooTBeTcTBMM C 3aflaHMEM Ha OLLEHKY pe3yNbTaTOM OLEHKU ABAAETCA UTOrosas BeauYMHa CTOMMOCTU
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 OLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLLeCTBEHHOCTU pacxoXxaeHuA
pe3ynbTatoB, MNOJIYYEHHbIX C MPUMEHEHUEM pPa3/IMYHbIX NoAX0A0B K
OouEeHKe

AHanNU3 cTeneHn CyLLeCTBEHHOCTU PaCXOXKAEHUS pe3ynbTaToB, MOJYYEHHbIX C MPUMEHEHMEM Pa3UYHbIX
NoAxXo40B K OLLEHKe, He NpoBOAMTCA, T.K. B pamKax HacToswero otyeta MCnoib30Basica TO/IbKO OAUH NOAX0A,
npuv onpeaeneHnn UTOroBoi cnpaBea/iInBoN CTOMMOCTM 0ObEKTa OLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaseanmBoi (pbIHOYHOM) cTOMMOCTH
ob6beKTa oueHKH

CornacoBaHue pesy/bTaToB, NOYYEHHbIX PAa3/IMYHLIMK MOAXOAAMM K OLEHKE, U onpeaesieHne UTOrosoM
BE/IMYMHbI CTOMMOCTU 06bEKTa OLEHKM ABAAETCA 3aKIH0UMTEIbHBIM 3Tanom NpPoBeAeHUA OLEHKMN.

Cnpasea/ivBas (PbIHOYHAs) CTOMMOCTb COCTAB/IAET:
JoxoaHbll nogxom — He npumeHsnca (06ocHOBaH OTKA3 OT NPUMEHEHMS).
CpaBHuTenbHbIN noaxoa — 154,03 py6.
3aTpaTHbIi Nogxom — He NpumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMS).

MocKosbKy cnpaseannsas (PblHOYHasA) CTOMMOCTb Bblna onpeaesieHa TObKO CPaBHUTEIbHbIM NMOAX0A0M, TO
HeoBX0AMMOCTb B COrNacoBaHUMN Pe3y/1bTaToOB OLEHKWU OTCYTCTBYET.

Takum obpasom, utorosas cnpasegnmean (pbiHOUYHas) croumoctb 1 (OgHOI) KynoHHoM o6aurauun TOO
«Capital Leasing Group (Kanutan /lusunr Fpyn)», ISIN KZ2P00015506 (KZT) no coctoaHuio Ha «26»
ceHTAbpAa 2025 r., coctaBuna: 154,03 (Cto naTbpecaT uetbipe) pybas 03 Koneiku

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJIb3OBAHHbIE NMPU NPOBEAEHUUN OLLEHKU

KZT 100 Tenre 15,4029

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsuyvHsIX pameuw,eHul»

Omuem: 9293/0925
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NMPUNOMEHUE 2. KONMUU OKYMEHTOB OLEEHOYHOM KOMMNAHUU U
OLLEHLLIMKA

MununcrepctBo Poccuiickont Pepepanum mo Haaoram m cobopam

CBUAETEJIBCTBO

0 BHeceHuH 3anucH B Eaunbiii rocy1apcTrBeHHbIH peecTp I0PHAHYECKHX JIMI O I0PUAHYECKOM
e, 3aperucrpupoanHom 1o 1 uioas 2002 roxa

HacTosimyuM TOJATBEPHKAAETC, 4TO B COOTBeTCTBHH ¢ @enepajbHbIM 3aKOHOM
«O rocyIapcTBeHNHON PErucTPANMH IOPHIHYECKHX JHID HA OCHOBAHMH NPCACTABJICHHBIX
ceeaennii B Eauubiii rocyapcTBeHHbIH peecTp IOPHAHYECKHX JIMIl BHECEHA 3alHCh 0
YOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uroas 2002 roaa

O061ecTBO ¢ OrpaHHYeHHo# oTBeTcTBeHHoCcThI0 ""JIJI-Koncanr"
(NOJTHOE HAMMEHOBAHMUE IOPHAMMECKOrO JIMLA C YKa3aHHEM OpraHH3altMOHHO-NIPaBOBO# (OpMbI)

000 "JJI-K"
(COKpallleHHOE HAMMEHOBAHUE FOPUIMYECKOrO ML)

((pupmMeHHOE HAMMEHOBaHHE)
3aperucTpupoBaHoO TocypapcTBeHHOE YUpPEK/IeHHe MockoBcKast
PErucTrpanuoHHas naJjarTa
(HAHMEHOBAHME PErHCTPHPYIOUIETO OPraHa)

« 22 »« masi » « 2002 » Ne 022.091.747

(uncno) (mecsLL (Mpornuebo) (ron)
32 OCHOBHBIM roCy/AapCTBEHHbIM 1[o[3]7]7]3]9[5]4]6][8]6]6
perucTpalHOHHbLIM HOMEpPOM
JlaTa BHecCeHHs 3aIHCH «_10__» «__deBpans »«_ 2003 »
(umcno) (mecsu (NPONUCHIO) (ron)

Mesxpaiionnasi uncnekunss MHC Poccnu Ne 39 no r. Mockse
(HaumeHoBaHue perucTpUpyroLIEro oprata)

Beaymuii cnewpannet MU MHC Poccun
No39 o r. Mockse Cwmupnosa JL.I'.

cb, PHO)

007006640

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmos « PoHO nepsuyvHbIX pameuw,eHuli»

Omuem: 9293/0925
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OT/TTTTI-£L/SSTT oN 081091319T7M8)
“J0T0Z'80°TT 20HUMHINO WOYLI3MQO WUHIUUIIOH OHegOLUTadHNe
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eg10daHLIdeuy 0J0XHI9hdDWWONDH WOHBLh BJLIBIEK

AVESHOW-VW., 000
080T N 08.109vV313IVUED

VREOTIA IV 3411 0 13HIT3 SNOILYIDOSSY .SHINTVA 40 dNOY¥D NYIJOUNS IHL _Um<_m -—

::uu@;é@:@l EASSEIL ¢l Fmv

3anao» A.Y. 3[MN® poiHOYHbIX hUHAHCOBbIX

000 «Ynpasnarow,asa KomrnaHusa «Bocmok

3aKa34uK:

UHCMpPYMeHmMoa « @oHO nepauyHbIX pasmeuseHul»

9293/0925

Omyem:



A\ Nn-KoHcanT Crpasa | 27

POCIOCCTPAX

MONUC Ne 713/2025/CN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU IOPUAUYECKOIO JIMUA,
SAKIKOYAOLWENO A0roBOPbI HA NPOBEAEHUE OLIEHKWA

Hacmoswuid Monuc esidan @ nodmeepxdenue mozo, Ymo 3aKmoven [oz2060p CMPAaxXOGaAHUs OMEeMCMEeHHOCMU
OPUOUYECKO20 NUYA, JAKTIOYaIU{e20 J02080PLI Ha npoeedenue oyenku Ne 713/2025/CMN134/765 om 16 anpens 2025 2.
(Ganee - flozogop) e coomeemcmeuu ¢ Tpagunamu cMpPaxo8anus OmeemcmeeHHOCMU OUSHULUKOE U IOPUdUYeCKuUX Nuly,
3akmovaoujux dozoeopsl Ha npoeedenue oueHku (munoesix (edumeix)) Ne134 [TAO CK «Poczoccmpax» e pedakyuu,
deucmeyrowjell Ha damy 3axmovenus [lozoeopa, U Ha OCHOGANUU 3aneneHust Ha Cmpaxoeanue.

CTPAXOBATENb: 000 «JIN1-Korcanms» (MHH 7701298571)
IOPUANYECKMUA AQPEC: 105082, 2. Mockea, nep. Banakupeeckuil, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo nnmbdeénm munnuoxoe) pyénei
on’m%ggg:g‘#g‘,sﬂm 150 000 000 (Cmo namsAecam MUnIUoHos) pybned

OPAHLUM3A: He ycmaroenexa

NOPAAOK YNNATHI
CTPAXOBOW NPEMMYM: = COUHOSPEMEHHO, BE3HANUYHBIM MNAMEXOM

O R croxnobaoum | € €29» Man 2025 2. 10 «28» Mas 2026 2.

O6beXMoM CMPAaxoeanus AGNIOMCH UMYLUBCITIGONNBI® UHMEPeck Crpaxoeamens, CeRiaHHbe ¢
puckoM.
- OMEOMCMEeHHOCMU 38 HAPYWBOHUE G020800a Ha NPOECOHUS OUBHXU,

OBBHEKT CTPAXOBAHMA: ~ OMAESMCMEANHOCIMU 38 NDUYUNONUS 8DEJa UMYLYBCMBY MPEMmLUX MUY & PO3YNsMame HapyWeHuR

mpeboeanuil ®edepansHoao 3axoxa om 29 uwons 1998 a. Ne 135-03 « 06 oysHouHod GeamensHocmu
@ Poccuidickod ®edepayuus, hedepaneHeiX CMaHiapmos OUEHKU, UHBIX HOPMEMUBHLIX MPEB80EsIX
axmoe Pocculcxold @edepayuu 8 obnacmu OUeHONHOU JesmensHOCmU, cMmandapmos u npasun
OUEHONHOU JRMENLHOCIU,
CmpaxossiM CNYyNAEM RENNEMCH YOMaHOBNSHHLII BCMYTIUSLIUM € FEKOHHYIO CUNy pelweHuen cyda
(apbumpaxrHoeo cyda) unu npuaHaHHell CmpaxoswuxkoM aKm NPUYUHBHUR O0elCmeusMu
(6e3delicmeuem) Cmpaxosamens U (UNu) OUSHWUKE, 38KMIONUSWe20 co Cmpaxosamenem mpydoeod
002080p"

- yuepsa 6 pesynsmame HapyweHus Go208008 Ha NPOBEAEHUR OUEHKU,

} apeda umy: Yy MPEMbUX NUY & PEIYyNemame napywenus mpebosamuld DedepansHoze Iaxona
om 29.07.1998 2 Ne 135-@3 «O6 ouewowwold desmenswocmu e Pocculicxol Qedepayuuy,
Pedepansisx CManGapmoe OUSHKY, UHLIX HOPMaMUEeHLIX Npaeoesx akmoe Pocculickod @edepauyuu
8 o6macmu oYBHONHOD OBAMENBHOCTIY, CMAaKdapmoe U NDEBUIT OYBHOYHO O8AMENEHOCTIU.
Boamewenue ywepba, NPuYUHEHHO20 8 medenue cpoxa Odelcmeus [Jo2080pa CMPax08aHUR,
MPOU3BOOUIMCA & MeYSHUS CPOKa UCKOSOD JasHOCMU, YCMEHOBNBHHO20 3IaKOHOOEMEeNnsCMeoM
Pocculickod @edepayuu Ha damy 3akmoveHun [Joeosopa cmpaxoaaHun, HO He bonee mpéx nem.

[T0d ghakmom MPUNUHEHUR yuwepba (8peda) NoHUMBBMCA HECMYTNEHUE COBLIMU, NPU YCN0o8uUU, NMo:
1. Qelicmeue (Geadelcmeaue), Mpusedwee K MPUYUHEHUIO yuwiep6a, Buine donyweHo & npedenax cpoxa
delcmeun 002060p@ CMPAX0GaHUA U 6 NPEOeNnax meppuMOoPUU CMPaxceanus. Teppumopued
CMPaxoeanuya CHUMaemca meppumopus Pocculdckod edepauuu.

2. famoi dedcmeus (Geadelcmeus), Npueedwe20 K NDUYUHENUIO yujepba, cyumaemcs dama
COCMAaeneHun omyema ob oueHxe.

3. Ywepb BeizodonpuobpemameniM @ Pesynsmaime OCyweCmeneHus OUSHOYHOD CermensHocmu Geun
MPUNUHEH € Npedenax Meppumopuy CMPaxoeaxus, 8 marwe 8 npedenax cpoxa deldcmseus do20e0pa
CMPax08aHUA.

4. BuizodonpuobpemamensitMy NpedsAeneHD 060CHO8aHHDE MPetosaHue 0 80IMEUWEHUY ywepba 6
COOMEEMCMBUY C JFKOHOGaMENsCcmeoM PO,

5. Ha momenm cosepwerun dedomeus (6e3dedemeus), NPUBAWE20 K NDUSUHBHUIO Yuepta, OUe HUWUX
ydoenemeopan mpebGoeanusm 2axowodamenscmea Pocculckod @edepauuu, NPedblenisesmsivM X
OUeHLUKAM

Cmpaxoean nNpemus ynnayueaencs & Coomeemcmeuu ¢ yenosusmu fozoaopa.

CTPAXOBAS NPEMUA: Hacmoawum nodmespxdaes, Yo CMPAaxosas NPeMUA ONNaYena, [lo2060p CMPAax0sanus ecmynun 8

CTPAXOBOW CNYYAM:

dedcmave.
Cmpaxosuwjux: Cmpaxoeamens:
IMAO CK «Poczoccmpax» 000 «JI/1-Korcanm»
Po-CtNo lexepansHeil Oupexmop
/% (Naszapea N.10.)
{nodnucs) M.n.

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmos « PoHO nepsuyvHbIX pameuw,eHuli»

Omuyem: 9293/0925
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info@fsosro.ru
+7 (495) 107-93-70

www.fsosro.ru

DEAEPALIUNA
109147, Mockea, a/a 176 A =

CNELUUVANTNCTOB OLIEHLLIMKOB

CBHUIETEJLCTBO

O Y/IEHCTBE B CAMOPEry/iMpyeMoii OpraHu3aLuv OLEHLLMKOB

Camoperysmpyemas oprasnsauns «Cows «®enepauns Cneunannctor QUeHIHKOBY
3aperdcTprporana DeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyiMpyeMsiX OpraHH3aLki oueHmukos 23 ackadps 2016 r. perucTpaumornsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxroveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OueHLIMK HMeeT NPaBo OCYHIECTBAATE OLCHOMHYIO AeRTeNEHOCTL Ha BeeH TeppHTopuy Poccuiickoit
Qenepaunn B cootserctun ¢ DegepansHuM 3akoHOM «O6 OLEHOUHONH JAESTENLHOCTH &
Poccuticxoit Genepaunn» Ne 135-03 or 29.07.1998 r.

CpoK AeHCTBIA HACTOSILETO CBHACTENBCTEA — 10 IHS NPEKpalIenna unencTea 8 CPO «COCO»,
Bbiaano «25» mapra 2024r. i [

IMpesunenr &% M.A. Cxaros

MIL _ e

0677

B ¢aydae npekpatuents WIeHCTSa HACTORLIEE CBUACTEILCTEO MOINEKHT 803EpaTy & CPO «COCO»

CAMOPENYTIMPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PErMcTPMpOBaHa B EQMHOM rocyapCTBeHHOM PeeCTpe CaMOPerynpyemsix OpraHiaaLmit OUSHLNKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmos « PoHO nepsuyvHbIX pameuw,eHuli»

Omuem: 9293/0925
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N _g4;.8«1,-:z~;3i_7; « 29, amiyera 20 25r.

Hacrosmnii kparndpukannonnsif arrecrar s 06AacTi onenounoi
A€ATEABHOCTH MO HANPABAGHHK ONEHOYHOH ACATEALHOCTH

«Onenka Gﬁ»sneca»

Ha OCHOBaMHi pemrenis (BeaeparbHOro GI0AKETHOTO yUpexKAeHHs
«Degeparnnbiil pecypCHEIH HeHTpP»

OT « 29 » aBI yﬁ[a'_.___. 20_25 r. Ne _—A-LL-

” s / -~
. S

;.v-'."-';’A C. Bynkun
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3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmos « PoHO nepsuyvHbIX pameuw,eHuli»

Omuyem:  9293/0925
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KBAAHCDHKALIHOHHMﬁ ATTECTAT L_

B OBAACTHU OLIEHOYHOH! JAEATEABHOCTH
Ne  038670-1 « 13 .  wioHs 90 24;. Q
Hacrosmui xBaAnpuKauMOHHEH aTTECTAT B ofbaacTH oneHOYHON f
AeATeABHOCTH MO HANPABAEHMI0 OLEHOYHOH AeATEABHOCTH :

«OneHKa HEABHKHMOCTH» { G

BHARH banawosy Baaaumupy [lerposuyy

Ha OCHOBAHHH pemenns (eieparsHoro GoAKeTHOrO yupexaenus
«DegeparbHblil peCYPCHEIHE NeHTP»

b or« 13 » mong 20 24N 353 -
o ,f‘ P :-._ e ot ,// - ,/, ':",
3 # JAupextop ___—"_ / ; ///{//’ ~“A.C. Byuxun o

. Kpaandukaunonpii aTTecTaT BLIAaeTCA HA TPH T0OAa B AEHCTBYET g
a0« 13 »  wions 20 27r.
E a-. .-lgb
28 ~ 9. Mocasa A2y B I A
2] L
2 . S R - . 5 . s o v 1A n ¢
®. 3 ; i e W e &
o N g ez n cr.vd'h 22 i"""’. E ‘ . A

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmos « PoHO nepsuyvHbIX pameuw,eHuli»

Omuyem: 9293/0925
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. KBAAM®HMKALHOHHBIH ATTECTAT
B OBAACTH OLEHOYHOH JEATEABHOCTH

No 041999-2 « 23, wioma 9024 g

Hacronmuii Knaqu)uxaunonn Bl aTTecTaT B 0OAACTH ONEHOYHOH
ACATEABHOCTH 0O HAaNpPABAEHHIO OUEHOYHOH JEATEALHOCTH

«OneHKa ZABHKHMOIO HMyUIeCTBa»

~ waan - Banawosy Bnagumupy [lerporuuy

S !

Ha OCHOBAHMH peureHus e JeparbHOro 610AKeTHOr0 yupexaeHna
«@epeparnuulil pecypCeHbIH HEHTP»

ot« 23 »

e P S
,&npem(L __‘_/,_lc/// ; W St s ~~ A.C. Bynkun

7

t Keaandukanuonusiii aTTecTaT BHIAAETCA Ha TPH rOAa H ACHCTBYeT
ao« 23 »  wmons 20 27r. :

D RPN b YT 1 e TR M

3akasz4uk: 000 «Ynpasnastouw,as komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmos « PoHO nepsuyvHbIX pameuw,eHuli»

Omyem:  9293/0925
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POCIOCCTPAX

NONKUC Ne 500/2024/CN134/765

CTPaxoBaHMA OTBETCTBEHHOCTH OUEHLLKKA
Hacmoswud Monuc ewidan & nodme

ue mo2o, Yymo 3axmoven [Joz080p cmMpaxoeaMus OmMeemcimeeHHocmu

oyenwura Ne 500/2024/CIN134/765 om 27.11.20242. (danee - [lozoeop) ¢ coomeemcmeuu ¢ lMpasunamu cmpaxoeanus
OMEeMCcMEeNHOCIU OUEHWUKDE U HOPUOUNECKUX JTUY, IBKMNONGIOUUX DO20B0PL!I HA NPOBESONUEe OUEHKU (MUMOBBIX
(edurbix)) Ne134 MMAO CK «Poczoccmpaxs & pedakyuu, delcmeyiowed Ha damy sakmovewus fozoeopa, u Ha
OCHOBaHUU 3aRBNEHUN HE CMPAXOBANUG.

CTPAXOBATENL:

OBUAA CTPAXOBAR CYMMA N0
[IOTOBOPY, PYE.:

NUMAT BOMELEHNSA HA OQMH
CTPAXOBOM CRYYAR, PYS.:

OPAHLUK3A, PYE.:
NOPANOCK YNNATLI CTPAXOBOM
NPEMUN:

CPOK JENCTBHA AOrOBOPA
(CPOK CTPAXOBAHWA):

OEBEKT CTPAXOBAHMA:

CTPAXOBOW CRIYYAK:

CTPAXOBAR NPEMUA:

:

Banawoe Bnadumup Mempoeuvy (MHH 505309738893)

30 000 000 (Tpudyamse munnuokoe) pybneu
30 000 000 (Tpudyame munnuoxoe) pytneu
He ycmaioenena

Edunospemenno, Be3sanuuHsing niamexom

¢ «14» dexabpn 2024 2. no «13» dexabps 2025 2.

OOnExMOM CMPAXOEIHLT AIOMES UIMYUECMSENHEE LMepecs COIparosamens CORIINNE ¢
PUCKOM OMESMCMEEHHOCMU CMPaxceamenn No OBRIAMENLCINBAM, SOIHUKIOUM SCHedcimane
NDUSUMBHUA YUEp0s 38KAIVUKY, 3SKMOVUSWeMy 0020800 K8 NPOSSdeHue OueMry, U (unu)
MPEMbUM TULEM 8 PE3YNLMAEME OCYWBCMENSHUR CMPaxoesmeom OUBHOUHOD JBRMENbHOCML
Cmpaxossm CRyNaeM ABIREMCH JEMBHORNEHHENT BCMYNUGUIIM & JAROHNYN) CLITY PELBHLeM Cyda
(BpEUMPENHO20 Cy38) UNU NPUIKEHHENT CMPSXOBLUNOM GEKIN NDUMUHEHUR YWephia do0cmeuiny
(Gesdelcmouesm) Cmpaxosamens € pPeIYyNLMame Hapyloenus mpeboeanull edepansHix
CMandapmos OyenKy, CMandINToe U NPIOUN OUENOSNOD GEAMENSNOCITIY,  YOITIaNOaNEHMAIX
CAMOPEEYIUDYEMOd COZAHUIAUUET OUSHUWLKOE, NNGHOM KOMOPOD RaNRncR Cmpaxoeamens Ha
MOMEHIT TTUSUHBHUS YULEDOS

Boswewenue ywepba MPUNUMENOI0 a mevone cpoxa dedomeus Jodoecps CMpaxoeanus
NPOUIEOOUMCR 8 MEVEHUE CPOKE UCKDEOT OAENOCMY, YCMEHOSMENHOE0 SENOHOSEMENSCTEoM
Pocculicxod Tedepauuu #a dany 3axmovenus Jos0s00a CMPSXOSaHUR, HO He BONes mpax nam
AoCmosepnocTie BENUMHUME DEMOYHOL UMY UHOU CMOLMOCTTIU DOBLONNE CUBHKY, YOMaHDaNaHHO
o omyeme 00 OUBMKE, YOMaHIENUEISTICR GCMYTIIBLULM € 3GNOHHYIC CUMY PeLUBHUeM Cyoa
(BpGumpa oo cyda)

Mod garmosm muNwenus ywepba (apeda) e 5 HACITYY
Nme:

1. dedemeave (bexdelomave), Npueedwes x NPUWMENIO yuepha, Geto Conywene a npedemax
cpoxs Oelicmeur 00208008 CMPAXOSAHUA U & NPedenax MmMeppumopuy  CIMpaxosswu
Teppumopue () CMpaxosanua CUNMSEMEA MeppumopuA Focculicxod ®edepayuu

2 Bamod dedcmeus (Geadelcmeus), NpUeeUes0 K NpULINeNUO yuepba, cwumaemcs dama
cocmasnenun omyema ob ouenve

3 Yweps BuzodopuoGpemamenin 8 PETYMMame OCYLUBCMENaHUR OUBHOUNST JeamenaHocmu
Suin ApRNHEH 8 NPEJBNSK MEPOUMODIU CMPSX0SEHUR, 8 Maks & NDE0eNax CPONE edcmeus
CO2000Pa CIMPAX0SaNUS

4 Baizodanpuobp ! Npede > DBOCHOBANNOE MPESOGANLE O BOIMBLENUL NUepba
& COOMBSMCMEUU C 3GKOHOJaMenscmeom PP

5 Ha momewmn coespwewus delfcmeun (662000CMeUR), NMPUEHIUMED X NDUYUHEHIO Yuwpba,
ouenyux  ydoanemeopsn  mpeGosawuav  Jaxowodamenscmea  Pocouloxod  @edepayuu,
MPEObAGNRBMAIM K CUEHLLKAM

Cmpaxoaas np Yo % @ COOT MO C YOrX HAoaceops
Hacmomuwus NONNSEpXASeM, YN0 CMPBax0sas NPeMUN oNnauena. Jo206op cmpaxoesnus
scmynun e dedcmeus

COBRMMINT N Yeroaul,

Cmpaxosamens:
Banawoe Bnadumup lNempoeuy

NPOSKIMaM pazeumun

X017 no 2. Mockea OEMP

'hfi}l(ouapnuaxan M) =

e

A L i (Banawos B.17)

3aKa34uK:

000 «Ynpasnaowaa KomnaHus «Bocmok-3anad» [.Y. 3[TN® pbiHo4YHbIX hUHAHCOBbIX

UHCMpymeHmoe « PoHO nepsuvHbIX pasmeweHul»

Omuyem:  9293/0925



