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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMEeM NpoBeAeHMA OLeHKM aBaseTca 3agaHne Ha oueHKy Ne 22 ot «17» anpena 2025 r. k [Jorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA NEepBUYHbIX pasmelteHnin» n UcnonHutenem — 000 «J1J1-
KoHcant».

Llenb oueHKM — onpeaeneHue cnpaseanmBoi (pbIHOYHOM) cTOMMOCTU obanraumm YactHo KomnaHum Solva
Group Ltd., ISIN KZX000004171, CFl DBFUFR, USD ana uenen onpegeneHuns CnpaBeasnsoin (pblIHOYHOWN)
cToMmocTn akTueoB PoHAa.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), 0pULMANbHBIN NepeBo KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLMKA OTHOCUTENbHO WUTOrOBOM CTOMMOCTM ObOBbEKTa
OLEHKMU, chopMy/IMPOBaAHHOE Ha OCHOBE COBpaHHOM MHPOPMaLMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33JaHNEM Ha OLLEHKY.

CnpaBegnmBaa (pblHOYHAA) CTOMMOCTb obauraumm YactHoii KomnaHuu Solva Group Ltd., ISIN
KZX000004171, CFl DBFUFR, USD no coctoaHuio Ha «17» anpena 2025 r. coctasuna (HAC He obnaraetca)t:

8 423,27 (Bocemb TbicAY YeTbipecTa ABaaLuaTb Tpu) pybnsa 27 koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OuEHKe AONYLWEHUH W OrpaHWMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarKeHuem,
[eHepanbHbI ANPEKTOP Nazapes M.10.
000 «J1J1-KoHcanT»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «17» anpena 2025r.

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omyem:  8681/0425
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «17» anpena 2025r.

MopaaKoBbIM HOMEp oT4eTa ‘ 8681/0425

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 22 ot «17» anpensa 2025 r. k [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « DOHA NepBUYHbIX PasMeLLEHNI»
UcnonHutens 000 «J11-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLLEeHKM, BKAOYasA NpaBa Ha 06EKT OLLEHKN

1.1 O6bEKT OUEeHKHU

O6nurauma YactHaa komnaHusa Solva Group Ltd., ISIN KZX000004171, CFI DBFUFR, USD

CocTaB 06bEKTa OLEHKU C YKa3aHUEM CBeAEeHUI, AOCTaTOUHbIX ANA UAeHTUOUKALUUN KaxKaoil u3 ero
yacrei

1.2

XapaKTepucTMKN 06bEeKTa OLLEHKU U ero OLLeHUBAEMbIX YacTeil MK CCbUIKU Ha JOCTYMHble ANA
OLEeHLUUKA AOKYMEHTbI, COAEPrKaLLLMe TAaKUe XapaKTepPUCTUKN

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeSOCTaBNEHHON 3aKa3uMKOM.

14 \ MpaBa Ha 06bEKT OLEeHKH, yUUTbIBaemblie NpU onpeaeneHnm CTOMMOCTU 06bEKTA OLLEHKHU

MpaBo cO6CTBEHHOCTU — BNaAE/bLLbl MHBECTULMOHHbIX NaeB 000 «Ynpasasatowas kKomnaHua «Boctok-3anag» 4.Y.
3NN pbIHOYHBIX PUHAHCOBBIX MHCTPYMEHTOB « DOHA, MEPBUYHBIX PA3MELLEHNIN»

1.5 \ OrpaHuyeHunsa (06pemeHeHUn) NpaB Ha 06BEKT OLLEHKU

He 3aperncrpmposaHbl

2 ‘ Lienb oueHkm

Ana uenen onpegenexHma Cnpasesneoi (PbIHOYHOM) CTOMMOCTU akTMBOB PoHAA

depepanbHblil 3aKOH, CTAaHA,APTbI OLLEHOYHOIN AEATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBUM C KOTOPbIMU NPOBOAUTCA OLLeHKa

1. depepanbHblit 3aKoH oT 29 niona 1998 r. Ne 135-93 «06 oueHoYHON aeaTenbHOCTH B PO»

2. 06wme depepanbHble CTaHAAPTHI OLEHKU, YTBEPHKAEHHbIE MPUKazom MUHUCTEPCTBA SKOHOMMUYECKOTO Pa3BUTHA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE MOHATUSA,
ncnonb3yemblie B peaepanbHbix cTaHAapTax oueHku (OCO 1); Bugbl ctoumoctu (PCO I1); Npouecc oueHkn (PCO II);
3agaHue Ha oueHRy (PCO 1V); Noaxoabl n meToabl oueHkun (OCO V); OTyeT 06 oueHKe (OCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA OOBbEKTA OLLEHKMU U LLeIU OLEHKU:

3. MexayHapoaHbil cTaHaapT duHaHcoBoM oTyeTHocTH (IFRS) 13 «OueHKa cnpaBeaanBoli CTOUMOCTUY;

4. CtaHAapTbl M NPaBMIA OLLEHOYHOM AeATENbHOCTU, YCTaHOB/IEHHbIE CAMOPETrYIMPYEMOl OpraHU3aumnein, YNeHoM
KOTOPOW ABNAETCA OLEHLLMK, Noarotosuswnin OTyerT.

4 Bupg, ctoMmocTu u NpeanocbiJIKU CTOUMOCTH:

4.1 Bupg croumoctu

CnpaseasvBas (pblHOYHAA) CTOMMOCTb

4.2 \ MpeanocbinKu cTOMMOCTH

CnpaseasvBas (pbIHOYHAA) CTOMMOCTb ONpeaenaeTca UCXOAA U3 NPEANOCHIIKM O NPOAOCAXKEHUM UCNONb30BaHMUSA
0b6beKTa OLEHKN.

5 \ AaTa oueHKu

«17» anpena 2025r.

6-7 ‘ JonywieHnsa u orpaHUYEeHUA OLLeHKHU, Npeaesibl NPUMEHEHUA Pe3y/IbTaTa OLLEeHKN

1.3

3

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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BcAa nHbopmauma, nosydeHHan OT 3aKa3umMKa B 3NEKTPOHHOM, BYMaXKHOM WM YCTHOM BUAE, pacCMaTpuBaeTca
Kak goctosepHasn. OTBETCTBEHHOCTb 33 3aKOHHOCTb MOJIYYEHUA U [OCTOBEPHOCTb NPeA0CTaBNEHHOMN
MHbOPMaLMM HeceT 3aKasumK.

OLeHKa NPOBOAUTCA UCXOAS M3 COOTBETCTBUA BYMAXKHbIX U 3NEKTPOHHBIX KONWI NPeaoCcTaBAEHHbIX
[OKYMEHTOB OPUTMHANAM.

MUcxopHble faHHble, UCMOb30BaHHble OUEHLWMKOM U coaepKalmeca B OTYETe, CUMTAIOTCA LOCTOBEPHbLIMMU.
Tem He meHee, OUEHLLMK He MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, NOSTOMY TaM, r4e 3TO
BO3MOMHO, 4,e/1at0TCA CCbIIKM Ha UCTOYHMK MHbopmaunn. OLeHLLMK He HeceT OTBETCTBEHHOCTM 33
NocneAcTBUA HETOYHOCTEN B UCXOAHbIX AAHHbIX U UX BAWSAHME HA Pe3y/ibTaTbl OLLEHKM.

OueHLWUK NpeanosiaraeT OTCYTCTBME KaKUX-TMB0 CKPbITbIX GAKTOPOB, BAMAIOLLMX HA OLEeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMO/Ib30BAHWEM NepeyncsieHHblx B OTYeTe JOKYMEHTOB NO OOBEKTY OLLEHKM,
npesocTaBieHHbIX 3aKkasumkom. CyKaeHne 0 BEIMUYMHE CTOMMOCTU MOKET ObITb USMEHEHO B C/yYae
BbIAB/IEHNA MHGOPMALMKM NO OOBEKTY OLLEHKM, AONOJHUTENLHOM K YKa3aHHON B OTYeTe.

MpoLecc OUeHKM He BKAOYaeT PUHAHCOBYIO, FOPULNYECKYIO, HANIOTOBYIO MPOBEPKY U (MIN) IKONOTUYECKUI,
TEXHUYECKUIN U MHblE BUAbI ayauTa U 3KcnepTuns. OLeHKa NpoBOAMTCA UCXOAA U3 NPeANnoIoXKeHNs 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAMAIOLLMX HA Pe3ybTaTbl OLLEHKM, KOTOpble MOTYT 6biTb BbIABNEHbI B X0A4€
npoBeAeHnA cneumanbHbIX BUAOB ayanTa AU SKCNepTus.

PacueTbl cTonmocTn 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs NoKasaTesiel He OKPYINATCA (€CIM He YKa3aHo MHoe). B pacyeTHbix Tabaunuax, npeAcTaBNeHHbIX B
OT4eTe, NPUBOAATCA OKPYI/IEHHbIE 3HAYEHMA NoKasaTenelt. Takum obpa3om, Npu nepecyeTe UTOroBbIX
3HAYEHW MO OKPYrNEHHbIM AAHHBIM PE3ybTaTbl MOTYT HE3HAYMUTEIbHO HEe COBMNaAaTh C YKa3aHHbIMK B OTyeTe.
B coctaB npuaoxeHuit K OTHETy BKIOYAKOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKN OKYMEHTbI, KOTOpPbIE,
no MHeHuto OLEeHLLMKa, ABAAIOTCA Hanboee CyWweCcTBEHHbIMU A1 NOHUMAHKA cogepaHuma OTyeTa. Bee
MCNO/Ib30BaHHbIe A/1A OUEHKU AOKYMEHTbI NPW 3TOM ByAyT XpaHUTLCA B apxuse NcnonHutens.

UTorosas Be/IMYMHA PbIHOYHOW MINM MHOM CTOMMOCTN OObEKTA OLLEHKM, onpeaeneHHan B OTyeTe, ABaseTca
pekomeHAyemMon Ana uenen onpeseneHna Ha4yaabHOM LeHbl NpeamMeTa ayKLMOHa UM KOHKypCa, coBepLlleHuna
CAEeNKM B TedeHMe 6 mecALeB C AaTbl COCTaB/EHUA OTHETA, 338 UCK/IIOYEHMEM C/ly4aeB, NPeayCMOTPEHHbIX
3aKoHogaTtenbcTBom PP, Mpu ncnonb3oBaHUKM 3aKa34uMKOM Pe3ybTaToOB OLLEHKM NOCae UCTEYEHUA AAHHOTO
nepuoaa, OueHLNK He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHYIO HE4OCTOBEPHOCTb CTOMMOCTU 06 BEKTA OLEHKM.
OT4eT feNncTBMTeNIEH TONIbKO B NOJIHOM 06beme, toboe MCnob30BaHWe OTAENbHbIX ero YacTen 6e3 nux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKM A0CTOBEPHbI TO/IbKO
C y4eTOM BCex NpuBeneHHbIx B OTyeTe AONYLLEHUI U OFPAHUYEHMUIA OLEHKW.

CykaeHune OueHLLMKa OTHOCUTEIbHO NOlYYEHHON CTOMMOCTU AeNCTBUTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oLUeHKN. UcnonHuTenb n OLEHWMK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NoC/eAytoWwmne U3MeHeHUs
3KOHOMMWYECKUX, IOPULUYECKUX U UHBIX YCIIOBUIM, KOTOPbIE MOTYT MOB/MATL HA CTOMMOCTb OBBEKTA OLEHKM.
CTOMMOCTb 06bEeKTa OLLEeHKM AEUCTBUTENbHA TONbKO A1A eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oLeHKy. McnonHutens n OUEHLLMK He HeCcyT OTBETCTBEHHOCTM 33 MCNO/Ib30BaHUE 3aKa3UMKOM UAK TPETbUMM
Nvuamu pesynbTatos OTYeTa B ApYruxX Lensx.

OT4eT coaepXuUT NpodeccmoHanbHoe cyKaeHne OLeHLWMKA OTHOCUTENBHO UTOTOBOWM CTOMMOCTM 06beKTa
oueHKN. OLLeHLMK He HeceT OTBETCTBEHHOCTM 3a TO, UTO OOBEKT He ByAeT NPoAaH Ha PbIHKE MO LeHe, paBHOM
CTOMMOCTM 06beKTa, YKazaHHoW B OTyeTe.

Mpu NnpoBeaeHNN OLLEHKM BO3MOXHO YCTaHOBNIEHME AONOHUTENbHBIX K YKa3aHHbIM B 3a/1aHUM Ha OL,EHKY
AONYLLEHNI N OTPaHUYEHWIA, CBA3AHHbIX C LEe/blo OLEHKM U cneumdurKoli obbekTa oLeHKU. NepeyeHb AaHHbIX
AONYLLEHNI N OTPaHUYEHWI foMKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHuYeHna Ha UCNONb30BaHMe, pacnpocTpaHeHue U nybankauuio OTyeTa, 3a UCKIIOYEHUEM CIyYaes,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPaBOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 ‘ dopma cocTaBneHua otyeTa 06 oueHKe

OtueT nepesaetca 3aKa3umKy B popme 3N1eKTPOHHOro A0KyMeHTa. OTYeT fo/1KeH BblTb NOANUCAH YCUAEHHOM
KBaANGULMPOBAHHOM 3/1EKTPOHHOM NOANUCHIO0 B COOTBETCTBMW C 3aKOHOAaTeIbCTBOM P® ouLeHLmKa nan
OLLEHLLMKOB, KOTOPbIE NPOBEAUN OLEHKY, A TaKKe NOANUCHI0 pyKoBoauTena NcnonHntensa, nav ynoaHOMOYEHHbIM
UM NNLOM.

10 Mpouaa nHpopmauma

10.1 | CocraB 1 06beM AOKYMEHTOB U MaTeEPUA/IOB, NPEACTABAAEMbIX 3aKa3UMKOM OLLeHKU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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MepeyeHb AOKYMEHTOB, UCMONb3YEMbIX OLLEHLUMKOM M YCTAaHABIMBAIOLLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIE
XapaKTEPUCTUKM OOBEKTA OLLEHKM, A0NXKEH BbITb NpuBeseH B OTyeTe.

Heo6Xx0AMMOCTb NPUBNEYEHUA BHELUHMX OPraHM3aumii U KBaaMGULMPOBAHHbIX OTPACNAEBbIX
cneuuanncTos

OTcyTcTByeT

10.3 \ Mpeanonaraemblie N0Nb30BaTENN PE3Y/IbTAaTOB OL,EHKU U OTYeTa 06 oueHKe (MOMUMO 3aKa3uyMUKa OLLeHKHU)
OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBO CTOMMOCTH

Pe3ynbTaT OUEHKM J0/KEH ObITb BbIpaXKeH B PyHaAX AN MHOM BankoTe C YKasaHMEM SKBUBAIEHTa B pybasx.
Pe3ynbTaT OUEHKM J0/KEH BbITb NpeacTaB/ieH B BUAE Yncaa (6e3 yKazaHWa MHTepBaia 3HAYEHUI) U MOXKET
ABNATLCA Pe3y/NbTaTOM MaTEMATUYECKOTO OKPYINEHUA.

10.5 \ Cneunduyeckune TpeboBaHUA K oTyeTy 06 OLeHKe

OTcyTcTBYIOT

Heo6xoanmocTb npoBeaeHUA A0NONHUTENBbHbIX UCCEA0BaHUIT U onpeaesieHUA UHbIX PAcYeTHbIX

10.6 | BeNUUMH, KOTOpPbIE He ABNAIOTCA pe3ybTaTaMu OLEHKU B COOTBETCTBUMU € peaepanbHbIMU CTaHAAPTAMMU

10.2

OLLeHKMU

OTcyTcTBYeET

10.7 WHasa nHpopmauus, npeaycmoTpeHHasa ¢peaepasibHbIMU CTaHAAPTaMU OLLEHKU 4151 OTPAXKEHUA B
33[,aHUUN Ha OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr

CroumocTb ycnyr Bratovaet HAC 5%

11.2 ‘ Cpok nposefieHUA OL,EeHKU

2 (OBa) paboumx AHA Cc AaTbl NOANMCAHUA 3a4aHNA Ha OLeHKy No 22

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka 6usHeca — Ne034112-3 ot 02 ceHTabps 2022 T.
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6paszoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa W 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneupanmsauma «OueHKa cToumocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCyLLECTB/IEHNW OLLEHOYHOW AeaTenbHocT. CTpaxosaTenb —banawos Bnagumup
MeTtposuuy. Ctpaxoswmk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 .

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, Or'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNpPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBBIX MHCTPYMEHTOB «POHZ, NEPBUYHBIX Pa3MELLLEHUIA»

CoKpalyeHHOe HaMmeHOoBaHue

000 «Ynpasnatowan komnaHua «Boctok-3anag» A.Y. 3NN pbIHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DPOHS, MEPBUYHbBIX PasMeLLEHUI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, 4. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8681/0425
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperMcTpupoBaBLLEero lopuanyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHWA OTBETCTBEHHOCTU

Ne202/2024/CN134/765 ot 28.05.2024 .
HOPUANYECKOrO UL

CTpaxoBLUKK 000 «Pocrocctpax»
CTpaxoBas cymma 150 000 000 (Cto nATbAECAT MUANNOHOB) pybnelt
MNepuop cTpaxoBaHuA € 29.05.2024 r. no 28.05.2025r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «[1apTHEPCTBO COAENCTBUA AeATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HANINYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTU KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oLueHOUYHOM fAeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTB€HHVIKOM, adKUMOHepOM, AOO/IKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro Nnua — 3akKa3ynKka; amuom, Mmerwnm MMyU.I,eCTBeHHbIﬁ UHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee nnun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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OUeHWWMK He ABNAGTCA YYAaCTHUKOM (4N€HOM) MW KPeJMTOPOM IOPUAMYECKOTO NNLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTO NMLA, C KOTOPbIM OLLEHLLMK 3aKAKUYUA TPYAOBOW AOroBOp, KOTOPOE MOMKeT
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPOBeZleHUE OLLEHKN 0ObeKTa OLLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep aeHeXKHOro BO3HarpakAeHWsa PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBUM € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLEHLWMK, NOATOTOBUBLUMIA OTYET; MHbIX HOPMATMBHbIX NPaBOBbIX aKTOB B 06/1aCTU OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLEHKM W OCHOBHble MOHATUA, WCNONb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHusaumei, Y1eHOM KOTOPOM ABASIETCA OLEHLWMK, MOArOTOBUBLLMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKW AOONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacToswero otyeta — «MHopmauma, coaeprKallancs B 3a4aHUN HA OLLEHKY Y.

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEry/iMpyemMoit OpraHu3aumnen, Y1eHOM KOTOPOM ABNAETCA OLLEHLLMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMMUHOB MPUBOAATCA B TEX pPa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCINOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHWHMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gns NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MNOJIYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OueHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMAUMM OLEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NoaTBepams, 4To NpPeaocTaB/ieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy QaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMmaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHET» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCcTBEHHOCTU — BAlaAe/bLbl MHBECTULMOHHbLIX naeB OO0 «YnpaBnsowaa KoOMnaHuA «BocTOK-
3anag» A.Y. 3NMU®P pbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «POHA NEPBUYHbBIX PA3MELLEHMIAY

O6wWecTBO C OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «YMNPaBAAtoLLAn KOMMNAHMA
NMonHoe HaumeHoBaHME «BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM MHBECTULMOHHbBIM GOHAOM PbIHOYHbIX
OUHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHU»

000 «Ynpasnstowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OUHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX PasMeLLeHN»
OrPH 1056405422875 ot 23.06.2005 r.

123112, r. MoCKBa, BH. Tep. I. MyHMLMMNaNbHbIA OKPYT MpecHeHCcKnin, npoesg 1-i
KpacHorsapaerickui, a. 15, atax 10, kom. 7

CokpalyeHHoe HaumeHOoBaHue

Opugmnueckuii agpec

WHH 6454074653
Knn 770301001

14.2 O6bpemeHeHUA, CBA3AHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpmpoBaHbi.

CBegeHna 06 obpemeHeHMsAX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLEHKY Ha OCHOBaHWUM
MHpOpMaLMK, NPeaoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKA MpUUYMHAM, 3aKasuyMKOM He 6blia npegocTasneHa uHbopmauus o
6anaHcoBOM CTOMMOCTM 06beKTa oueHKU. OTCyTcTBME AaHHOW MHGOPMaUUK He NOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuUcTUKa SMUTEHTA
dmuTteHTOM obauraumm asnsetca Solva Group Ltd.

Solva Group Ltd sBnsetca xonguHroBon KomnaHwewn, snagetoweirr 99% KomnaHum "Solva Bank" n 99%
komnaHuu "ID Collect" B KauecTBe OCHOBHbIX aKTUBOB. [pynna 3aHMMaeTCcs KpeauToBaHNEM GUINYECKUX U
IOPUAMYECKMX /UL, a TaK¥Ke MOKYMKOW M B3bICKAHMEM MPOCPOYEHHOMN 3a0NKEHHOCTU Ha TeppuTopun
Pecnybanku KasaxctaH n Poccuu.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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CeBeaeHusa 06 oueHuBaemoi ueHHoi bymare

PucyHok 1. O6nurauum: Solva Group, 16apr2027, USD (KZX000004171)

O6nuraumm: Solva Group, 10% 16apr2027, B coam  Bopepotwen {7 fotemmnawt
USD (KZX000004171)
Senkof Unsecured
17042028

B 0OpauLesinn 20 000 000 USD 16.04.2025 16.04,2027 () 0,03 USD

KasaxcTan 10,00%
IMUCCUOHHLIE [OKYMEHTLI
B

KoTwpoaku oHnanu

Astana intemational Exchange 17.04.2025 10:47 1002100 1019900  101,0800 10,299 9237 8770 581,31 atea

https://cbonds.ru/bonds/1832175/

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMpymeHmos « ®oHO nepguyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B cooTBETCTBMM C NPUHLUMMOM AOCTAaTOYHOCTM OTYET 06 OLEHKe He A0MXKEeH CoAeprKaTb MHPOopmMaLMIo, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATeNbHOCTU, YCTAaHOBJIEHHbIX CAaMOPEryMpyemoin opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CoumnanbHO-3KOHOMUYECKOe NonoXKeHne KasaxcraHa no coctoaHuio Ha 2024 r.2

BanoBoi BHYTpeHHUI NpoayKT (BBM) KasaxcTtaHa B nepsom nonyroaunu 2024 roaa oTpakan NoNoXKUTENbHble
TEeHAEHUMWN B 3KOHOMMUKE CTpaHbl, NoATBEPKA3aA 3GGEKTUBHOCTb NPOBOANMBIX S3KOHOMMUYECKUX pedopm n
ansepcuduKaumio otpacneid. BBl cTpaHbl 4EMOHCTPUPYET POCT, YTO CBUAETENLCTBYET O NOBbIWEHUN 06LLero
YPOBHS 3KOHOMMYECKON aKTUBHOCTU U YNYYLIEHUW X KU3HEHHOTO CTaHAApPTa HaceieHusn.

3a AaHBapb — mapT 2024 roga o6bem npounssegeHHoro BBIM coctasun 26,02 TpMAAMOHOB TeHre, 4TO Ha 3,8%
60/1bllEe MO CPABHEHUIO C aHANOMMYHBIM NEPUOAOM Npeablaywero roga. [JaHHbl pocT 06ycnoBaeH poCcTOM
B chepe npomnssoacTea ycayr (3%), ysennveHnem npomssoactsa ToBapos (5.1%) u ysennyeHnem passutus
npomblwaeHHocTn (3,9%). OTpacnb NpPOM3BOACTBA YCAYr 3a 3TOT Nepuos, BHOCMT OCHOBHOW BKNag, B
npounssoacteo BBI n coctasndaet 57,9%.

BanoBoli pernoHanbHbi NpoaykT (BPM) Takxe MoOKasblBaeT pPasanymMa B 3KOHOMMYECKOM pPasBUTUM
pernoHos. O6nactn ATbipayckas, AnMaTMHcKaAa, BocToyHo-KasaxcTaHckad, 3anagHo-KasaxcTaHcKas,
KaparaHguHcKas, n r. AnmaTbl 4eMOHCTpUpPYoT Hanbonblime Temnbl pocta BPI 6narogapa MHTEHCUMBHOMY
Pa3BUTUIO MPOMbILLIEHHbIX K/IACTEPOB, KOTOpPble MPUBAEKAIOT BHYTPEHHME W BHELIHWE WHBECTULMK B
K/NOYEBbIe OTPAC/AN, peasin3aLnmmn KPYnHbIX MHBECTULIMOHHbIX MPOEKTOB, HAaNPaB/EHHbIX HA MOAEPHU3ALUIO
N pacliMpeHre NpPou3BOACTBEHHbIX MOLLHOCTEM, @ TaKKe 3HAYUTENbHOMY YAyylleHU0 UHOPACTPYKTYpSI,
BK/1IOYAA TPAHCMOPT, CBA3b U COLMaANbHYIO cdepy, UTO NOAAEPKUBAET TEKYLLMIA POCT U CO34aET OCHOBY ANA
ero fanbHelLwero ycToMunsoro pa3sutua. B 1o e Bpems obiactn CeBepo-KasaxcTaHcKas, Yabitay u eTbicy
MMEIOT NOTEHUMAN ANA YAyylleHUs SKOHOMMYECKMX MOoKasaTesnel yepes NpuBAEYEHUE WHBECTULMIA U
peasin3aLmio permMoHanbHbIX NPOrpamm pPassBuTUA. Bcero BanoBblld perMoHasibHbIi NPOAYKT No pecnybanke
Ha nepBblit KBapTan 2024 roga coctasun 26,024 mapga, TeHre.

MpaBuTtenbctBo KasaxcTtaHa npuaaeT 60bloe 3HaYEHUE YCTOMYMBOMY SKOHOMUYECKOMY POCTY, peannsys
cTpaTerMm M nNporpammbl, HanpaB/ieHHble Ha NoBbileHne 3PPEeKTUBHOCTU HALMOHANbHOM 3KOHOMMWKMU,
CTUMYNIMPOBAHNE WHHOBALUMN U NPUBNEYEHUE MHOCTPAHHbIX WMHBECTUUMKA. ITU Mepbl HanpaB/eHbl Ha
OOCTUXKEHME [0/ITOCPOUHbIX LeNell S3KOHOMUYECKOrO Pa3BUTMA U yaydlleHMA 61arococTosiHMA rpakaaH
KasaxcraHa.

[ONnAa MOHUTOPMHIa M aHanAM3a SKOHOMMYECKUX MOoKasaTenen, BkAovaa BBIM u BPI, ncnonb3yroTca AaHHble
HaLMOHANIbHON CTAaTUCTUKM W MEeXAYHapoAHblIX (PUHAHCOBbLIX OpraHusauuin. Cneumanm3MpoBaHHbIE
aHanuTMyeckne nnatpopmol U 6asbl JaHHbIX, TakMe Kak KazDATA, npeaocTaBasioT BaXKHY0 MHGOPMaLLUIO
417 OLLEeHKM TEKYLLEero COCTOSHMA U NPOrHO3npoBaHua byayLero pasBuTUA 3KOHOMMKKM KasaxcTaHa.

2 https://marketingcenter.kz/20/economy-kazakhstan.html

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425



4
! AN CtpaHuua | 16

JKoHOMMYecKMi  naHawadT KasaxctaHa B nepsBom nonyroamn 2024 roga  XapaKkTepusoBascs
nepedopmMaTMpoBaHMEM U  BblAE/EHUEM HOBbIX AMAUPYIOWMX oOTpacneit. Obwee KoAMYecTBo
3aperncTpPUpPOBaHHbIX NpeanpuUATUI NPOAONKAET pacTu, No pesysbTaTam nepsoro nonyroaua 2024 ropa
Konn4yectBo npeanpuatuin gocturno 540 986, yto Ha 6139 6Gonblie Yyem B Hayasne roga, npu 3TOm
KoadpduumeHT pocta coctasun 101,15 %.

OTpacnb cTpouTeNbCTBa yMeHblnNack Ao 24383 npeanpuaTuii ¢ NnepBoHaYaNbHOro Koaudectsa 69824,
nepemecTMBLLMCb CO BTOPOro MecTa Ha TpeTbe. OpraHusauuu, paboTtawowme B chepe obpasosaHus, no
YMCNEHHOCTU XOTb M YMEHbLUMANCL Ha 7845 eanHNL, HO B 0BLLLEM PEUTUHTE CEKTOPOB 3KOHOMUKN NOAHS/IUCH
€ 5 Ha 4 mecTo. 2 mecTo 3aHMUMaeT pefocrTaBaeHme NPoUnX BUAOB ycayr. Ha nepBom mecTte No KOAnMYecTsy
OopraHmM3aLnii No-NpeXKHemMy OCTaeTcA ONTOBas M PO3HMYHAA TOProBAsA, PEMOHT aBTOMObUAEN U MOTOLMKNOB.

OTpacAn 3KOHOMWMKM C HAMBOAbLUIMM KOAMYECTBOM 3aPErMCTPUMPOBAHHbLIX MPeAnpUATUIN  OCTatoTCA
HENU3MEHHbIMW: ONTOBAA M PO3HWYHAA TOProBAsA, PEMOHT aBTOMObMAE U MOTOLMKNOB, CTPOUTENLCTBO, a
TaK)Ke NpefocTaBieHMe MPOYUX BUOOB YCAYr. ITU CEKTOpA NPOJO/IKAT ObiTb ABUraTeNAMM POCTa M
WHHOBALMIM B SKOHOMMKe KasaxcTaHa.

BHewwHeToprosbli 060poT KasaxcTaHa B 2024 roay ocTaeTca BarKHbIM GaKTOPOM SKOHOMUYECKOTo Pa3BUTUA
CTpaHbl. M1poBbIe LieHbl Ha Cbipbe B NepBoi nonosuHe 2024 roga NoKasa v 3HaYUTENbHYHO BONATUbHOCTb
N HeonpeaeneHHocTb. MpuunHoi 6bina obLan reonoAnTUYECKan HaMnpAKeHHOCTb, BOMHA B YKpauHe U
rnobanbHble 3KOHOMMYECKME TeHAeHUMW. TaK, BO3POC/AM LeHbl Ha MHOTMe MeTaNbl, B YacCTHOCTU
aNlOMWUHWIA, HWKeNb, mMeab M cTanb. Habntogaetca TeHAEHUMA pPOCTa LEH Ha ypaH, YTO CBA3bIBAIOT C
COKpalLeHUAMM NOCTAaBOK M3 PoccMM M POCTOM CMpoca CO CTOPOHbl 3HEPreTMYEecKMX KomnaHui. Ha
NPOTAXKEHUN NEPBOro NOYroAmMs LEeHbl HA MPUPOAHBIN ras u HedTb 3HaUMTENbHO Konebanncb. ITo co3aano
61aronpuaATHbIE NPeAnoCbIKM ANA COXPAaHEHWUA U YBEAMYEHMA [OXOO0B OT 3KCMOPTA M YCMELHyH
nHTerpaumio KasaxcraHa B r106a1bHy0 SKOHOMUKY.

CornacHo nocaegHMM gaHHbIM, 3KcnopT 13 KasaxctaHa B anpene 2024 roga coctasun 7,087 munanapnos
ponnapos CLUA, yto Ha 262 munanoHa gonnapos CLUA 60sblue No cpaBHEHMIO C aHAZIOTUYHbBIM NEPMUOoA0M
npowaoro roga. MMnopT anpena Tak»Ke Nokasan pocT, 4ocTurHys 5,047 munnvapaos gonnapos CLUA, yto Ha
64 munnmoHos gonnapos CLUA 6onblie No cpaBHEHMUIO € NPeablAyLIMM rogomM. HanbonbLlinii ke MNopT 3a
yKas3aHHbIN nepuog Habatogancs B gekabpe 2023 roga v coctasnan 6,429 munnmnapgos gonnapos CLUA.

B cTpyKType akcnopTta KasaxcTaHa IbBMHYIO A0/110 COCTABAAIOT TaK Ha3biBaeMble MUHEPA/IbHbIE MPOAYKTbI —
3TO NPOAYKLMA ropHOA0ObIBAOLLEN NPOMBILLAEHHOCTU, SHEPTOHOCUTENIU U NPOYEE, N0 NOCAEAHUM AaHHbIM
ux 6b10 NpofdaHo Ha 16,794 munnvappa gonnapos CLUA. BTopoe mecTo 3aHMMAlOT HeAparoueHHble
MeTa/Ibl U U3L4ENNA U3 HUX, UX Bblno NpoaaHo Ha 3,021 munnnapaga gonnapos CLUA, TpeTbel B cnucke CTouTt
NPOAYKLUMA XMMUYECKOM NPOMbILLIIEHHOCTM € NoKa3atenem 1,393 munnunapaa gonnapos CLUA.

MmnopT B KasaxcTaH no-npexHemy BKAoYaeT B cebsa obopyaoBaHMe, MalMHbl U MEXaHWU3MbI,
a/1eKTpoTeXHMYecKoe 0b6opyaoBaHMe, X 6bl1o BBE3eHO Ha 4, 221 muanunapaa aonnapos CLUIA. BTopbimu B
CNWCKe CTOAT CpeacTBa HAa3eMHOro TPaHCNopTa, Npoyee TpaHCNopTHoe obopydoBaHME W NeTaTefbHble
annapaTbl, UX 6bI10 BBE3EHO Ha 2,652 muaaMapaa AoNnapoB. Ha TpeTbem mMecTe NpoAyKLMsA XMMUYECKOM
NPOMBILLAEHHOCTU Ha cymmy 1,928 munnnapaa gonnapos CLUA. MpaBUTENbCTBO CTPaHbI NPUHUMAET MepbI
No CTUMYINPOBAaHWNIO BHYTPEHHEro NpoM3BOACTBA M COKPALLEHMIO 3aBUCMMOCTU OT MMNOPTa, B TOM Yucie
yepes pa3BMTME NPOMbILAEHHbIX 30H Y TEXHOMAPKOB.

2024 rop, BHeC cepbe3Hble KOPPEKTMBbI B PEUTUHI CTPaH TOProBbIX NapTHepPOB KasaxcTaHa. Tak noyeTHoe
nepsoe Mecto 3aHan Kutail c nokasatenamm skcnopta B 4,471 munnunapga Aonnapos U umnopTa B 4,335
munnvapga ponnapos CLUA. Bropoe mecTo noKa YTo 3aHMMaeT Poccua, nmea npu sTom camble 6onblune
nokasartenu no umnopTty B 4,997 munnmnapga gonnapos CLLUA. Ha TpeTbem mecTte cTouT UTanma, BaXKHO YTO
3KCMOPT B 3Ty CTPaHy camblii 60nbLWON U3 BCex CTpaH M coctasaseT 6,014 munnnapaa gonnapos CLUA.
YeTBepTbIM MapTHepom Mo obbemam agnfetcA PpaHuMA ¢ nokasaTenamm skcnopta 1,411 munnvappa
aonnapos n umnopta 0,382 munnunapaa gonnapos CLUA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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AHann3 MmnopTa u akcnopta KasaxcraHa No3BoaAeT BbIABUTb KAOYEBble TEHAEHUMU U BO3MOXHOCTWU ANA
paclUMPEHNN BHELIHEIKOHOMMYECKON aeATenbHOCTU. OnAa 6onee rnyboKoOro MOHUMaAHMA OAUHAMUKK U
CTPYKTYPbl BHELUHEW TOProBAM PEKOMEHAYETCA MCNOMb30BaTb CMELMann3MpOBaHHbIE aHAUTUYECKME
WMHCTPYMEHTbl M 6a3bl AaHHbIX, Takue Kak KazDATA, KoTopble obecneuymBaloT AOCTYN K aKTyasbHON U
OEeTaNN3NPOBAHHOM MHbOPMALUK.

Mo paHHbIM 3a AHBapb-mapT 2024 roaa, WMHAEKC NpombiluieHHoro npoussoactsa (MMM) KasaxcraHa
coctasun 103,8%, 4TO CBMAETENLCTBYET O POCTE MO CPABHEHUIO C AHANOMMYHBIM NEPMOAOM NpeablayLLero
roga, cocrasaatowmm 102.8%. PocT npon3BoACTBEHHbIX 06beMOB 3adUKCMPOBAH B OCHOBHbIX OTPAC/SX,
BK/AOYasa ropHOAO0ObIBAlOWLYO MNPOMbIWAEHHOCTb W pa3paboTKy KapbepoB, o0b6pabaTtbiBatoLLyto
NPOMbILLIEHHOCTb, CHabXeHNe 3/1EKTPOIHEPTMEN, FA30M, MAPOM, ropaAYelt BOAON U KOHAULNOHNPOBAHHbIM
BO34YyXOM, BOAOCHabxeHue; cbop, obpaboTKa W yAaneHue OTX0A0B, AEATE/NbHOCTb MO JINKBMAALUK
3arpA3HEeHNnN.

B ropHoao06bIBatoLLE NPOMbILWIEHHOCTU U pa3paboTKe KapbepoB B stHBape-mapTe 2024 roga UMM coctaBun
101,9%, uTo 0b6ycnoBaeHo pocTom A06bIuM Cbipo HedTM M NpupogHoro rasa (100,3%) meTanamyeckmx pya,
(107,3%) n ycnyr B ropHoa06bIBatoWel NpomblwaeHHocTH (109,4%).

B obpabartbiBatowiel npomblwneHHocTn UMM B otyeTHOM nepunoge 2024 roga No CPaBHEHWUIO C NEPUOAOM
2023 roga coctasun 105,6%. PocT oTmeyeH B NPOM3BOACTBE XMMMUUYECKON NMPOMbIWAEHHOCTM — Ha 11,4%,
MeTannyprum — Ha 4,3%, roToBbIX MeTaNNYeckuUx U3genuii, Kpome malwmuH n obopyagosaHua — Ha 23,6%,
MaLWWHOCTPOEHUN — Ha 24,9%, NpOYMX roTOBbIX U34eNni — B 2 pasa.

B CHabXeHUWN 3NeKTPOIHEPIMER, ra3om, NapoMm, ropsayelt BOAON U KOHANUMOHUPOBAHHbIM Bo3gyxom UMM
coctaun 105,5% 3a cuyeT yBennyeHua ob6beMoOB MO MNPOM3BOACTBY, Mepedaye M pacnpeseneHuto
3NeKTpo3Heprum Ha 7,4%.

B oTpacan BogocHabxkeHunn, BogooTeeaeHn; cbope, ob6paboTke n yaaseHUn oTxoaoB, AeATe/IbHOCTU Mo
NMKBMAaaunn 3arpasHenunit UMM B AaHBape-mapte 2024 roga coctasua 102,7%. YBennumnmcb o6vembl no
cbopy, 0b6paboTke cTO4YHbIX BOA Ha 2,2%, cbopy, 0b6paboTke W yAaneHWUo OTXOA0B; YTMUAM3ALUK
(BoccTaHOBNEHMIO) MaTepuanoB — Ha 3,6%. YBenMuyeHMe ob6beEMOB NPoOU3BOACTBA 3adMKCcMpoBaHo B 17
pernoHax pecnybanku, CHUxKeHne Habatogaetca B AKMOIMHCKOM, Hambblickoi obnactax u r. AamaTsl.

MNepBoe Nnonyrogye TeKyLero roaa Nokasano MHTEPECHbIe TEHAEHLMN B NPOMbILWIEHHOM Npou3BoAcTBe. Tak
nvaunpytowmii 8 2023 rogy pervoH -ropog AnmaTbl, nokasan nageHve UMM pgo 0,2. Jingepom crtana
AKTIO6MHCKasa obnacTb ¢ nokasatenem UMM 13,4. CeBepo-KasaxcTaHckana 061acTb NPOAOAMKAET 3aHUMATb 2
MeCcTo M nmeeT noKasaTenb 12,1. Takoe u3meHeHWe YpOBHA MPOM3BOACTBA MO PerMoHam roBopuT O
MBYYECTU 3KOHOMMWKM, MCMOb30BAHUU MNPOMbIW/IEHHOTO MOTEHUMANA PErMOHOB M OTKPbITUM HOBbIX
npeanpuATUMn.

BbiBOAbI O BAMAHMMU BHELWHUX GPAaKTOPOB HA PbIHOK 06bEKTA OLEHKMU, B T.4. BbIBOAbI
0 TEeHOEeHUMAX, HaMEeTUBLLUUXCA Ha pPblHKe, B nepuopg, NpealecTBylOWmnii parte
OLLEHKMU

Ha ocHOBaHuM nposeaeHHOro aHanan3sa OLI,EHUJ,MKOM 6bin caenaH BbiBOA4 O TOM, YHTO MaKPO3KOHOMMUYECKUE

TeHAEHUWN, 06Ll.l,a’r'l NnONNTNUHECKAA UnU CounasibHO-aKOHOMMYECKanA obctaHoBKa B Poccum okasbiBatoT
HEeratTmBHoe B/IMAHUE HA PbIHOK OLLEHMBAEMOTO obbekTa.

BAnAHWe BHeWHUX aKTOPOB HaXoOUT OTparkeHue B TeHAeHUMAX, HaMETMBLUMXCA Ha PbiHKe, B Nepuo,
NpeALecTBYOLWMI AaTe OLEHKN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTU, OTHECTU: CHUXKeHue MHBECTMLLMOHHOﬁ AdKTUBHOCTUN M3-3a
OI'paHM‘-IeHMI‘;I AO0CTyna K 3aeMHOMY Kanutany (B T.4. VIHOCTpaHHOMy), COKpauweHne y4yaCTHMKaMun pPbiHKa
rOPU30HTa N1IaHNPOBAHNA N3-3a MaKp03KOHOMMHECKOﬁ HecTabunbHOCTW.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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15.2 NMonoxkeHune opraHusauum, segywien 6usHec, B otpacam

I'Iocuoany 06|.I.l,eCTBO ABNAETCA UHOCTPAHHbIM OLI,EHLLI,MI-(y He npeAacrtaBaAeTcA BO3MOXKHbIM OnpeanennTb
nonoXeHne opraHn3sauum B oTpacaun.

15.3 OcHOBHble LeHoobpa3yowme ¢paKTopbI

OueHwMmKom 6bla1 onpeaeneH nepedyeHb OCHOBHbIX GaKTOPOB, BAMAIOWMX HAa CTOMMOCTb BU3Heca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M1 060POTHbIE aKTUBbLI OPraHM3aLUW;

2.  [lonrocpoyHble 1 KPaTKOCPOYHbIe 06A3aTENbCTBA OpraHn3auUunm;

3.  [oxoabl n pacxoapbl OpraHM3aumu.

BavAHMe LeHoob6pasyowmnx GakTopoB Ha KAayecTBEHHOM YPOBHE MO NMpuHUMNY — «bonbliee / MeHbluee
3HauyeHue daKkTopa — bosblee / MeHbluee 3Ha4YEeHWE CTOMMOCTM Y, KaK NPaBuo, caeaylollee:

Yem 60/1bllie CTOMMOCTb aKTMBOB OPraHM3aLmm, TeM Bbillie CTOMMOCTb 06bEKTa OLEHKM;
Yem 6onblue pasmep 0643aTENbCTB OPraHM3aLmn, TEM HUMKE CTOMMOCTb 06beKTa OLLEHKMU;
Yem 60nblie pasmep AOXOA0B OpraHmn3aLmMm, TEM Bbllle CTOUMOCTb 06bEKTA OLEHKH;
Yem 6onblie pa3mep pacxo[oB OpraHM3aLnmn, TEM HUKe CTOMMOCTb 06beKTa OLLEHKM.

AHanN3 KOANYECTBEHHOTO BANAHWNA LEHO0BPa3syIoLMX GaKTOPOB Ha CTOMMOCTb 06'bEeKTa OLLEHKWN NMPUBOAMTCA
B HacTosAwem OTyeTe B pamKax NpoBeaeHUs PacyeToB CTOMMOCTU Pas/IMYHbIMM NMOAX0OA3aMM.

15.4 Mpoune pbIHOYHbIE pAaHHbIE, UCMNOJIb3yemble B MNOCAe[YHOWMUX
pacyeTtax anA yCTaHOB/IEHUA CTOMMOCTU 0O beKTa OLeHKM

Mpoune PblHOYHbIE AaHHble, UCMNO/NIb3yemMble OueHwmnKkom B nocneayrwulnx pacyetax gnAa yCtaHOB/IEHUA
CTOMMOCTU OObEKTA OUEHKWN, OTCYTCTBYHOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpnM npoBeAEHUM OUEHKM WCNONAb3YHOTCA CPaBHUTE/IbHbIM, [AOXOAHbIA W 3aTpaTHbIM noaxodbl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK pacCMaTpMBaET BO3MOMKHOCTb NPUMEHEHMA BCEX MOAXOAOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YasaX OUEHKU. B TO }Ke Bpems OUEHLLMK MOMKET UCMNOJIb30BaTb OAMH NOAX0A4 W
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHNA TEX UIN UHBLIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZ0B OLEHKW, OCHOBaHHbIX Ha onpeaeneHuu
TEKyLLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHbll NoAXo4 OCHOBaH Ha NPUHLMNE OXUAAHWUA BbIrOA.

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NO3BOJIAOLW,AA MPOrHO3MPOBaTb byayLLMe A0X0Abl, KOTOPble OOBEKT OLLEHKM CNOCOBEH MPMHOCUTD, A TaKXKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax g0XOAHOro NnoAxoAa OUEHLLMK onpeaenneT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, Begylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXOA4HOro noaxoaa ABNAKOTCA:

1. Bbibop meTofa (MeToaoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (cBA3bIBatOWME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTeM BblYMTaHUA U3 MOJIYYEHHON CTOMMOCTM Be/MUMHBI 06A3aTeNbCTB Takon
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaAHCOBbIX NOKasaTenen AeaTeNbHOCTM OpraHu3aLmm, BeayLuein busHec).

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (PUHAHCOBbLIX MNOKasaTesneil AeATe/bHOCTM OpraHusauuu, Beaylien 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKOW OpraHuM3aummn, WCMNoNb3yemMblX B pacyeTe COorjacHo BblbpaHHOMY MeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. [porHosmpoBaHMe OCYLLLECTBNACTCA HAa OCHOBE aHanu3a MHGOPMaLIMK O AeATeNbHOCTM OpraHn3aUmu,
Beaywen 6M3HeC, KoTopas Besacb paHee B TeyeHWe penpes3eHTaTUBHOrO Nnepuoaa, PacCMOTPeHus
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToay NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEKHOTO NOTOKA (MM MHOTO NOTOKa A0X0A08,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanNoroBbIM MM NOCAEHANOTOBbIN AEHENKHDbIN MOTOK) COCTABAAIOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNUA OLEHKM OObEKTa OLLEHKM, MNpW  KOTOPbIX MCMNONb3YeTCs  AMCKOHTMPOBaHMeE.
MocTnporHosHaa (TepMuHasbHaA) CTOMMOCTb — 3TO OXWAAemas Be/iMYMHA CTOMMOCTM Ha JaTty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/1Ib30BaHHbIX paHee Npu GOPMUPOBAHNN AEHEKHbIX MOTOKOB, UW MHbIX GUHAHCOBBIX NOKa3aTenein
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/IbHbIV NOAX0A NPeAcTaBAAeT coboi COBOKYNHOCTb METOA0B OLLEHKM, OCHOBAHHbIX Ha CPaBHEHUN
06BbEKTa OLEHKM C UAEHTUYHBIMU UM aHANOTMYHbIMK 06beKTamMK (aHanoramu). CpaBHUTENbHBIN Noaxon,
OCHOBAH Ha NPUHUMNAX LLEHOBOrO PaBHOBECKA U 3aMeLLEHUS.

CpaBHMTeﬂbelﬁ noaxon pekomeHAyeTca NMPpUuMeHATb, Koraa AOCTynHa AOCTOBEPHAaA U O0CTAaTOYHaA ANA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CcpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas3/INdHble MeToAbl, OCHOBaHHble KaK Ha MpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,CI,OﬂEﬁ B YyCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCTBeEHHOIo KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX CAENOK C aKUunAamm,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanutane, Mmyuw,ecCtBeHHbIMMU KOMMNJIeKCaMHn opraHM3au,m71-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOACTBEHHbIX noKasartenem AeATeENNIbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3auuu, seayluen busHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M KaYeCTBEHHbIX XapaKTEPUCTUK, BIUAIOLWLMX Ha CTOMMOCTb OO bEKTa OLLEHKMU.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aUnii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMn LeATeIbHOCTM OpraHM3aLuu), Kotopble ByayT MCNo/b30BaHbI A1 pacyeTa CTOMMOCTU
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana mam 100% MHBECTMPOBAHHOMO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoanTCA Ha OCHOBE MHd)OpMaLI,VIM no ABym un 6bonee OopraHnsaumAam-aHaaoram, oueHWwnK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywen 6M3Hec, NyTeM YMHOMEeHWUA MyAbTUNAMKATOpa Ha COOTBETCTBYHOWMIN (GUHAHCOBBLIN UM
NPOM3BOACTBEHHDbIA MOKasaTeNb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npomsBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMeE NOYYEHHbIX Pe3yAbTaToOB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B pamKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMUM O LEHAX CAEI0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUuEeHLMK NpU MPUMEHEHUMN CPAaBHUTENIbHOMO MNOAX0AA TaKKe MOMKET NPUMEHATb MaTeMaTUUYECKUE U UHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxon npeacTaBnseT coboit COBOKYMHOCTb METOA0B OLEHKWM, OCHOBAHHbLIX Ha onpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX CAy4yasX, Koraa cyllecTsyeT A0CToBepHas
MHbOpMaLMA, NO3BONAIOLLAA ONPEeAeNNTb 3aTpaTbl HAa NpMobpeTeHne, BOCNPOU3BOACTBO NGO 3amellleHune
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noAxo4a NPUMEHAIOTCA pas3/IndyHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
Co34aHune TOYHOI KONnK ob6beKTa OUEHKN nnun 061beKTa, MMEoLLLero aHaaorm4Hbole nosesHble CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTN MpUHaAANEXKaWMX oOpraHM3auumM, Beayllen OM3HeC, akTMBOB W MNPUHATbIX 06A3aTENbCTB.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTyNHa AoCcToBepHan MHpopmauma ob akTMBax 1 06a3aTenbCTBax opraHM3aumnm, Beaylien busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanMumusa npeanocbiKU IMKBUAALMM OpraHn3aLmm, seayliein busHec, CTOMMOCTb 06beKTa OLeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoaa ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECMNeLMannMsnpoBaHHbIX aKTMBOB OpraHMsauuu, Beayluein
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHON CNEeuMann3MpoBaHHbIM XapakTEPOM, Ha3HAYeHMEM, KOHCTPYKUMEN, KOHPUrypaumen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB W 06A3aTenbCcTB, a TaKXe, B c/Aydae HeobxoAMMOCTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPMHATON METOA0/10T1EN X pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHUA NoOAX0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OBbEKTa OLEHKM MO COCTOSHUI0 Ha AaTy
npoBeAeHWs OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCToAllero OT4yeTa M UENM ero UCNONb30BaHMA, T.K. B ycnosumax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAabl ABNAAKOTCA KOCBEHHbIMU cnocobamm pacyeta CTOMMOCTU U 6y/J,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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17. CPABHUTE/IbHbIA NOAXOA,

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LEeHbI LEeHHbIX Bymar B uenax 23 rnasbl HanoroBoro Kogekca Poccuiickon
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopomM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasadem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMo2aM KOMOpOo20 paccHumel8aemcs PbiHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepuwieHHbIM HO Mopaax 3Mo20o op2aHuU3amopa Mopa2086suU HA PbIHKE YEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuuya 1. NoKasatenn MHAUKATUBHOM LLEHbI LLleHHO 6ymaru

srkat State OPEN
& time: 17.04.2025, 11:30:02 Number: of trad

101.99 3

Tabauua 2. PacueT cnpasegMBoii (pbiHOYHaA) cToMmocT O6beKTa OLEHKU B PaMKaX CPaBHUTE/IbHOrO
nogxopa

ISIN HomwuHan, USD EEEIC Crommoctb, USD Kypc USD SRELE,
HOMMHana py6.
O6anraumm: Solva Group,
16apr2027, USD 100 101,990% 101,99 82,5892* 8423,27

(KZX000004171)
* o kypcy LBP® Ha 17.04.2025 2. (82,5892 py6./ USD.)

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425



A\ Nn-KoHcanT Crpasnua | 24

https.//cbr.ru/currency_base/daily/

Takum o6pasom, cnpaseannBasn (pbIHOYHaA) CTOMMOCTb 06aurauum YactHol KomnaHum Solva Group Ltd.,
ISIN KZX000004171, CFI DBFUFR, USD no coctoaHuMio Ha «17» anpena 2025 r., paccyMTaHHasA
CpPaBHUTE/IbHbIM NOAX0A[0M, cocTaBuna 8 423,27 pyb6.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMpymeHmos « ®oHO nepguyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY Pe3ynbTaTOM OLEHKWU AB/IAETCA UTOroBas Be/iMYMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBo cnpaseanMBoO CTOMMOCTU 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aK/TIOYUTE/IbHbIM 3TAaNOM NpoBeaeHNA OLEHKN.

CnpaBeanvBan (pbIHOYHAA) CTOMMOCTb COCTaB/AET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTeNbHbIN nogxon — 8 423,27 pyb.
3aTpaTHbIl Noaxon — He NpumeHsica (06oCHOBaH OTKas OT NPUMEHEHMA).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosas cnpaseanmean (PblHOUYHAA) CTOMMOCTb obauraumm YactHo KomnaHum Solva
Group Ltd., ISIN KZX000004171, CFI DBFUFR, USD no coctosaHuio Ha «17» anpena 2025 r., coctaBuna:
8 423,27 (Bocemb TbicAY YeTbipecTa AsaguaTb Tpu) pybna 27 koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKUA

uso 1 Jemmmp CLLA r2.5002

Solva Group Ltd. (SOLV2.0427)

Q s bonas of Lt
(in)
@
: ‘:: -l'.i’:.;"!:?'s':7.(:4292.5. 3002
101.99 ¥

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMpymeHmos « ®oHO nepguyvHbIX pasmeuw,eHull»

Omuem: 8681/0425
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munancrepcerso Poccmiickon @epepanun mo Haroram u cbopam

CBUIAETEJIBCTBO

o puecermn amuen 8 Equupiii rocy1apersensntii peecrp ipHARMecKuX JINIL O I0PHIHYCCKOM
aune, saperncrpuposanuom 10 1 woas 2002 rosa

HacTonmmm  NOATBEpAIACTCRn, 10 B coorpercromn ¢ Deaepainumv  3aK0Hom
«() FOCY APCTBENNOH PEUHCTPAINE IOPHANYECKNX AHID) HA OCHOBAINHN NPCACTARICHILIN
cpeaenwit B Eamunil rocyaapersennntii  peecrp W0OPHANMCCKNN JIHIL BHECCHA  anncs o
JOPHAIHMECKOM ANILE, 3aperueTpuposannom 1o 1 woas 2002 roaa

(81 OrpANNYERNOH OTBET noctrsio "JL1-Koncaar"
(HOIHOC HANMCHOBIMN I mpnmwmcmm JIMLA C YXESaHMem uplmmmlmnmn-l|pauomn WPMM)
000 "JLI-K"

(COXPALUEHHOC KAHMCHOBAHKE IOPHARYECKONO Ana)

((PpupMestoe nanMeHonane )
3aperuCTpUpoOBaHO l‘oc!gagg!aemloe yYupeajaenue MockoBcKast
PErHCTPANHOHHAR NaaarTa

{ HAMMCHOBANRE PEIHCTPHPYICLICTO OpraHa)
« 22 »« masn » «_ 2002 » Ne 022.091.747

(MmMean) (Mecst (nponncso ) (roa)

39 OCHOBHBIM FOCY/IAPCTBEHNBLIM

s[4]6]8/6]6]
ptrHl‘TpﬂllHOllHHM HOMEpOM I

JlaTa BHECCHMA JATTHCH « 10 »«__denpasn _ »«__ 2003 »
(Mmcao) (MN’II("POIIML’I.K)I {(ron)

Mezpaitonnas uncnexuns MHC Pocenn Ne 39 no 1. Mockie

(HanMCHOBIIIME PEriCTPHPYIOWIETO OPris )

Beayumit cneunammer M MHC Pocenn
No39 o r. Mockse ﬁw Cwyuprosa J1L1.
1ch, DHO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omuyem: 8681/0425
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-3anad» A.Y. 3[MMN® pbiHOYHbIX PUHAHCOBbLIX

000 «Ynpasnarow,aa KomnaHua «Bocmok

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

8681/0425

Omyem:
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POCTOCCTPAX

MOMNMUC Ne 202/2024/CM134/765

CTPAXOBAHWA OTBETCTBEHHOCTU KOPUOWUMYECKOIO NIMUA,
3AKNKOYAKLWENO 4OroBoOPbl HA NPOBEAEHUE OLIEHKU

Hacmoswua fMonuc ewidan @ nodmeepwdeHue mo2o, Ymo larmoven [ozoeop cmpaxoeawus on cmu

JOPUAUYECKOZ0 NULA, 3aKNOYaHWE0 G02080PK! Ha npoaedeny e oyenku Ne 202/2024/CIM134/765 om 28 mas 2024 2. (danee -

Hozoaop) & coomeemcmsuu ¢ [lMpasunamu cmMpaxoeaHus omaee CMU  OUEONUUKOE U IOPUBUYECKUX Nuy.

3JaKmoYaowux doeoeopsl Ha nposedenue ouewku (munossix (eduneix)) Ne134 [TAQ CK w«Poczoccmpax» @ pedaxuuu,

Geucmeyiowed Ha damy 3akmovenus fJozoeopa. U Ha OCHOBaHUY 3aAENEHUR HA CMPaxXOSaHUE.

CTPAXOBATEND:

IOPUANYECKUNA A[IPEC:

OGWAS CTPAXOBAR CYMMA.

TIAMUAT BOZMELLEEHKA HA
OAWH CTPAXOBOW CNy4AN:

DPAHWMK3A:

MNOPALOK YNNATEI
CTPAXOBOWN NPEMMM:

CPOK NEWCTBUA 10T DBOPA

(CPOK CTPAXOBAHWS):

OBBEKT CTPAXOBAHURA:

CTPAXOBOM CNYYAW.

CTPAXOBAS MPEMWA:

Cmpaxosujux:

NPORKMANM PAZEUMUA
Vil no z Mocrsa J6MP @, !

{Komapruuxan MU ) ? :
M&J ¥
g

000 «J/1N1-Korcanm» (MHH 7701298571

105082, 2. Mockea, nep. Banakupeackui, 0. 1A

150 000 000 (Cmo nsmedecam munnuoHos) pyéneu
150 000 000 (Cmo namsdecam munnuoHos) pybneu
He yemawnoanena

EOuMHDERaMEHHO, BEIHANLINHEIM NNAMEXKOM

€ «29» Masn 2024 2. no «28» masi 2025 .

COLBAMOM CINMPAYORAHER RENROMEH UMYLLECMGEHHAIR UHMENecs) CRpaxpeamens. OaATIHWoE ©
- DMEBMCIMABEHRHOOTIY 38 HEDYWEHUES 0020600 W3 NPOBEIEHUE OUEHN

- OMBEMCMEEHHOCMI 33 DPUNUNBNUE BOGOH UMYLECMaY MPEMLUX DU @ DOIYNETISINE HADYUEHIT
mpEb06aHUG DECepInenIzD SGXoNa om 29 wions 1998 2 Ne 135-@3 « 06 oleHOMHOD S8 RME L0
8 Pocculexoil @eoepaiuus  eCopansinix CIANGapmoR OLWEHKL  UMHEX HMIPMEMUEHLLY MPSR0AS¥
armos Poccuionod Dedepayuu @ 0Gnacmil DREeHOYHOE O8AMENLHOGITIY, CMaHoapmas I} Npagun
OUSHOYMOU CBFAME NEMOGITIY

Cmpaxoemm Ciywaem SenRemcd yomaroBNeHHad eCmyIUSWUM & JAKOHHYI0 CUNy PeLMHUEM Cyda
(apSumpaxnoao  cyda) onu  Dpuskanmsll  CMmpaxosuuskor  ¢hakiml  npusunenus  Gelemausm
(Geadeucmauen) Crpaxoeameana U (N} QUEMNING, J3XNOYUBWEC GO CMpaxesaments mpyGoan(i
dozceop.

- e pba 8 PeayNbMame nHatyWenus COSGaON 1 IPCIESENUR CLOHKU

- SPECE UMYL(ECMSY IMPEMBLX RUU 8 PEIYNEMAME Hapywenys mpetorasun DecepansHoas 3a¥oMa
om 29071998 2 N 13503 «00 Ouenmdounoi Ceamenssocmu ¢ Foccuwicxol Cedepaniuy
hedepanbHaiN CMaHINnMOE DUEHKI LHEIX HODMEMUaKLN NPGe08sIy axmad Poctuionsd Dedepayuu
2 08NSCMU OUEHCBUHIIT OESMENEHOCTU, CIMENAIINOE U HPOOUT GUERGAMQT COAME NHOTIY
Boaumewerue yuepha  NPUYURBHHOMD o mevenue cpoka dedomaus [Jocosops cmiparxoaanus
NPOUZEDIUMER 8 MENENHE COOKE UCKOBOD (H8HGCMU,  YOMEHOBNERHIZY IINOHOSEMENLCTNBOM
Pocoulickol @e0epayuy Ha damy Jaxmosenyn [o2oe0pa cmpaxosanus. He we Gunee moés em

Flod gakmon NpusLmerus yIuepBa (Apeda} noMUMARIICS HACMYyNAEHUE COOBIMIIL. MPU YENaauL, Nmo
! Adedicmens (Beadeiomane), npueadiuese & NP wIER0 Yuepta, fuoto donyueno a npedenay cpoxs
dedomaun Co2n80pa CMPEXO8aHIR ( & (Pedendx MEPEumopy  Cmparasanus.  Teppumopuei
CMPEXOSEHUR CVLUMALMES MEPOUMOPURA PoCCuickod Gedepauuy

2. Oamod depomeus (BeI0elcmeus) Mpueediiez0 x OPLUSUMEMMD Wuep6a  cxumasmes cama
COCMEBNEHUR GINYEMS Of Guiixe

3. Yauepd Bu2ndanpucbiemamensy 8 DEyinmanit 0CYUECMENENUR OLEHOWMOT QEATENEHOCMU DN
APUNUHBH 8 NPEOTAN INEQMOINIU CMPFXOBANUN, 0 Maxwe & NREIBNNE Cooxa dedomews Ga20000)
CMPEXOAANUR

4 Buzodonpuotpamamermimu npedspenond cBooaainoe mpebeesnue 0 oodmeweniy yiussta o
CCOMBEMCMeuy ¢ Jaxonodamemscmaon P

5 Ha momenn cosepumanis pelcmeus (Go30eucmBUR), NPUESCWES0 K PUNUHEHUN YUBRDE, QUEHILIUK
yoosnemeopRn mpeboaaHUAM IGROMDGEmenscmeas  POCCUGoRDG Pedepadul, MpedsReniemaM K
OUBRLYUKEM

Cmpaxoaan npemus ynnavyueasmcs & cCoomeememauy ¢ yondeusmy Jozoeopa

HIcmorwuM nodmespwiaes. «mno Cmpaxosan NPeMUR onnaYeHa. Joz0eop Cmpaxoeanua ecmynuna
dedcmeaue

(Nazapes M K0.)

3aKa34uK:

Omyem:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

8681/0425
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3akasyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» [.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMos « ®oHO nepsudHsix pasmeueHuli»

Omuyem:  8681/0425
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~ KBAAH®HUKAIIMOHHBIM ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacroamuii kparuduxannonnmi arrecrar B 06AacTH oneno4non
AEATEABHOCTH NO HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«Onenka ABHKHMOrO HMYyUeCTBa»

banawosy Baaaumupy [lerpouuy
- e

Ha OCHOBAHUH peumenns diegeparbHoro H104KETHOr0 yupexaeHus
«@eaepassHblil pecypcuslil HeHTP»

or« 23 »

i A
7 7477 #7 K. Bywwun

' KsaAnuKaumONHEIH aTTECTAT BEIAACTCA HA TPH 04 H ACHCTEYET
Ao« 23 »  wons 20 27r.

A0 TP, Nhama, TEE 1 b VRN

?‘:'mrx(v!\..jﬂ; :,:,f_:r v

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsuYHbIX pazmeweHuli»

Omuyem:  8681/0425
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omuyem: 8681/0425
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POCIrOCCTPAX

NONKNC Ne 500/2024/CTN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHU OUEHLHUKa
Hacmonwut Monuc ebidan & nodmeepxdenue mozo, ymo 3akmoyeH [o20680p CMpPaxoeaHus OMEemcmeeHHOCmu
oyeHwuxa Ne 500/2024/Cl134/765 om 27.11.20242. (danee - [Jozoeop) 8 coomeemcmeuu ¢ [Ipasunamu cmpaxoeanus
0OMBemMCMBENHOCMU OUEHWUKOS U IOPUOUNECKUX NUY, 3aKMOYaIoujux 002080pLI Ha Npoeedenue OUeHKU (MUNoesLIX
(edumsix)) Ne134 MTAO CK «Poczoccmpax» 6 pedakyuu, delcmeyoweld Ha damy saxmovenus [ozosopa, u Ha

OCHOBaHUU 3aneneHus Ha cCmpaxosanue.,

CTPAXOBATENS:
OBLUAS CTPAXOBAR CYMMA M0
lOrOBOPY, PYS.:

NAMUAT BOIMELLEHUS HA ORMH
CTPAXOBOW CYHAR, PYE.:

GPAHWMIA, PYB.:
NOPAROK YNNATHI CTPAXOBON
NPEMUK:

CPOK QEWCTBMS AOrOBOPA
(CPOK CTPAXOBAHMA):

OEBEKT CTPAXOBAHUA:

CTPAXOBOW CIY4AN:

CTPAXOBASR NPEMWUA:

Cmpaxoeujuk:

I T ) P

T, T

8-

Banamoe Bnadumup Nempoeuy (MHH 505309738893)

g 30 000 000 (Tpudyame munnuoHos) pybned

30 000 000 (Tpuduame munnuoHoe) pybneu
Hg ycmanosnera
EGuHO8PeMEeHHO, Ba3HaNUMHLIM NNEMmexom

¢ «14» Gexabps 2024 2. no «13» dexabps 2025 2.

ObbekmoM CMPaxOeaHUR SaTIMCH UMYLUBCMABEHHBIE UHMEDECH CMPaxosamens, CRAMINNE ¢
PUCKOM OMBEMCMEENNOCTY Cmpaxosamens no cORIAMeNLTNedm, SOIHUKIOWUM CNecomens
APUNUHEHUA yepBa 33K33YUKY, 3aKmONUeioMy GO20800 Ha npoesdeHue OueHsu, u (unu)
MPEMBUM NULAM & PE3YNLTIEME OCYWECMENsHUS CMmpaxeeamens it CUBHONHOU CeamensHocmu
Cmpaxoasiv CAYHIeM RBNREMCS YEMAaHOANarHL BCMYNUBLILM & IGKOHHYH CUNTY PELUBHUeM Cyda
(apGumpa+o20 cyda) unu NpuanarHsd Cmpaxcewuxom aKm NpuiuHeHus yuepba dedemsunuy
(Oeadedcmenen) Cmpaxoeamens @ pedynsmame wapywewus mpeboeanul HedepansHiin
CNandapmos OUEHKL, CMardapimos U MPasusl OUBHONHOU OBAMERLHOCMU, YCIMBHOSTBHHEIX
CAMOPEZYNUPYOMOT OP2aNUIAYUST OUSMILUKDE, YneHoM Komopod senanca Cmpaxoeames Ha
MOMENITI NPUHUHEHUR ywepba.

Boamewenve yuwepba, MpUNUMeNNO20 @ mevenue cpoxa dedcmeur Jo208opa cmpaxoeaHys,
NPOUIBOOUMCH & MEYEHUE COONE UCKROBOI GSEHOOMY. YOMBHOENBNHO20 2aKOHDOAMENLOManm
Poccuicrod Cedepayuu va damy 3axmoveHus [o20oeopa CmpaxosaHus, HO He Ganee mpex nem
LocmosspHocms SenUNUHE PEHOWHOT UNU UHOO CMOUMOCMU 0DBEXTIA DUBHKY, YCIMaHOSMeRHO
8 omveme 00 OUEHNE, YCMAaH3anUeaemen BCMYNUBIIUM & JGKOHHYI0 CUNY PeleHueM Cyos
(apbumpawozo cyda)

00 chaxmaom NpuNuHeNUs yuwepba (peca) NOKUMSBMCs HACMynneHue cobwmulb npu yenosuy,
ume.

1 dedcmeue (bezdelcmsus) nMpusediwes X NpuNUHENUIO ywepba Geno donyleno & npedensx
cpoka delcmaus GOZOSOPE CMPAXCESHUS U & NpEdenax Meppumopul CMpPaxosanis
Teppumopued CMpPaxeaaHuR CYuMaemeca meppumopus Poccuicxoi ®edepauuu

2 HQamoi dedcmeus (Geadeicmaus) NOueedwe20 k MPUYUNEeHuN ywephs cuumaemcs dama
COCMABNENUR OMYEME 0O OLeHKe

3 Ywept BuzodonpuoBpemarmonsm e Belynbimanme OCytiacnentHus CUeHoynol Ceamenssocmmu
S6 APUNUMEN 8 NPedensx MeppUMopuy CMPaXoeanus, 8 makwe o npedenax cpoxa dedcmeus
J020800G CNPAXOBANUSA.

4 Boizodonpuobpemamensmy npedhaaness 06OCHDeanHoe mpebosanue 0 eoamewenul yuoepba
8 COOMBEMeMmauy € 3aKon0damensemecn PP,

5 Ha momenm cosepwenus dedcmeus (Geadedomaun), npuaedweao K MIUMUHENUR ywepba,
ousHwux  yoosnemeopsn  mpebosswusM  3axkowodamenmscmea  Poccudcxod — Dedepayu,
NPEIBABIASMLIM K OUBHLLUKAM

Cmpaxoeas NPeMus YINasueasmes @ COOMEEMomeuy ¢ yenoauamy fosoeopa

Hacmoswwm nodmegpxroaem, YImo Cmpaxoeas MPemMus onnavena, [ozoeop cmpaxosanus
acmynuin 8 dedcmeue

Cmpaxosamens:
Banawoe Bnadumup MNemposuy

/

= ,(«-

(Banawoe B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omuyem: 8681/0425
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CBHJIETEJBLCTBO

0 YNEHCTBE B CaMOPEryNMpyemMoit Opradu3aium OUeHLMKOB

Camoperyanpyemas oprannsauny «Coson wheaepauns CneamaancTos QueHNNoss
3aperucTpiponana DesepartsHOR PErHCTPALHOHHOK cayxBoil B CNIOM FOCYANPCTECHEOM PEECTPe
CaMoperyaRpyenx oprasaii oucHinnkos 23 aekadpa 2016 r. pernerpaumonnit Ne 0017

Ouenmux:

banamos Baagumup Ilerposny

MHH 505309738893

exmoued & peectp CPO «COCOx:

25.03.2021r., perncTpaunonnmii Ne 892

OueHIMK HMECT NPABO OCYIECTINATL OLCHOSHYH QCRTCARHOCTE Ba Beel Tepprropun Poccuiickoi
Degepaunn B cooreercTaMM ¢ PesepaiblbiM 2akowoM «O8 ONEHONHON JESTABHOCTH B
Poceuiickoit @eaepauny M 135403 o1 29.07.1998 r.

Cpok AeACTBHA HACTORINETO CERACTENLCTRE ~ 10 AN NpexpameHss wicHeTsa 8 CPO «COCOM.

Buigano «25= mapra 2024r, /)

Mpesuaent M.A. Cxaron

M.IL

B cayuac npexpairenian useHCTER HOCTORUIOS CBIZCTENLCTRO NOMIEmIT Bosspaty n CPO «COCOw

CAMOPEIYITUPYEMASR OPTAHM3ALIMA «COK03 «DEAEPALINA CNELIMANTMCTOB OLIEHLLMKOB»
32PErMCTPNPOSaHa 8 EQMHOM roCyI2pCTEEHKOM DEECTRE CAMOPErYNNDYEMEX ORCAHEEALLA OUSHIINKDS
23 pexeSpn 2016 rons sa N0 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 8681/0425
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omuyem: 8681/0425



