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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeM npoBeAeHNA OLEHKU ABAseTcA 3a4aHue Ha oleHKy Ne 75 oT «29» ceHTAbpa 2026 r. K [loroBopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwaa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcant».

Llenb oueHKn — onpeaeneHune cnpaBeannsoii (pbiHo4HOM) ctoumoctu 1 (OaHoiM) KynoHHoMn obaurauum AO
«KasArpo®uHaHc», ISIN KZ2C00008514, (KZT), n 1 (OaHolt) KynoHHol obauraumm TOO «Capital Leasing
Group (Kanutan Minsunr Fpyn)», ISIN KZ2P00016488, (KZT) gns ueneit npuobpeTteHMa akKTUBOB B COCTaB
umyllectsa GoHAa M ANA AanbHelwero onpeaeneHna CTOMMOCTM YNCTbIX aKTUBOB M pacyeTHON CTOMMOCTU
WHBECTMLMOHHOrO nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKN PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHbli cTaHaapT dmMHaHcoBoM oTtyeTHocTH (IFRS) 13 «OueHKa
CrnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANbHBIN NepeBos KOTOPOro CAYKUT MpunoxeHnem
K npuKasy MunHoumHa Poccum ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3BUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLEHKM U OA0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpaptoB M NpaBWA  OLEHOYHOW [AeATENbHOCTWM, YCTAHOBJ/IEHHbIX CaMOperyanpyemoi
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYéTa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT cobol AOKYMEHT,
coaepKawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLIMKA OTHOCUTENIbHO WUTOrOBOM CTOMMOCTM OOBbEKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYyEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnmBana (pblHOYHAA) ctoumocTb 1 (OaHoi) KynoHHoW o6auraumm AO «KasArpo®uHaHc», ISIN
KZ2C€00008514, (KZT), n 1 (OaHoii) KynoHHoh o6aurauum TOO «Capital Leasing Group (Kanutan Jiusunr
Fpyn)», ISIN KZ2P00016488, (KZT) no coctrosHuio Ha «08» oOKTA6pa 2026 r. coctaBuna (HAOC He
obnaraerca):

ISIN KZ2€C00008514 - 202,22 (OBectu aBa) pybna 22 Koneikun
ISIN KZ2P00016488 - 200,80 (OBectn) pybneit 80 Koneek

NToroBas CTOMMOCTb OOBEKTA OUEHKW [OCTOBEPHA TO/IbKO A5 KOHKPETHOW LEAU OUEHKU C YY4ETOM
npueeféHHblx B OTYETe 06 OUEHKe [ONYyLWEHUN W OrpaHUYEHUI OUEHKM, NpeaenoB MNpPUMeEHeHUA
nosly4eHHOro pesybTata.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.
[JaTta coctaBneHna oTyérta «08» oKTAbpa 2026 .

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,as KomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omuyem: 10804/1026
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «08» okTAbpPA 2026 T.

MopaaKoBbIM HOMEp oT4eTa ‘ 10804/1026

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3afaHune Ha oueHKy Ne 75 oT «29» ceHTAbpa 2026 r. kK Jorosopy Ne 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpna 2021 .
000 «Ynpasnatowaa KomnaHua «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
3aKa3suuk .
OUHAHCOBBIX MHCTPYMEHTOB «POHA NEePBUYHbBIX PAa3MELLEHUA»
UcnonHutenob 000 «J11-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLEeHKMN, BKIIOYaA NpaBa Ha 06bEKT OLLEHKHU

1.1 O6bEKT OUEHKHU

LieHHble Bymaru B KonnyecTtse 2 LWT.

CocTaB 06beKTa OLeHKM C YKa3aHuem CBeAeHU, AOCTAaTOUYHbIX ANA MAEHTUDUKALUN KAXKA0I U3 ero
yacreit

1 (OaHa) KynoHHas obanrauma AO «KasArpo®duHaHc», ISIN KZ2C00008514, (KZT), He 3a610KnpoBaHa.

1 (OaHa) KynoHHas obanrauma TOO «Capital Leasing Group (Kanutan /insudr Fpyn)», ISIN KZ2P00016488, (KZT),
He 3a6/710KMpoBaHa

XapaKTepucTMKN 06bEeKTa OLLEHKM U ero OLLeHUBAEMbIX YAcTeN UM CCbIIKM Ha [OCTYNHbIE ANA OLEeHLLMKA
OOKYMEHTbI, COAEpPIKALLUE TaKUE XapaKTePUCTUKU

XapaKTepUCTUKK NPUHUMAIOTCA Ha OCHOBe MHOPMaLUK, NPeaoCTaBAEHHOM 3aKa3umMKomMm.

14 | MpaBa Ha 06BbEKT OLEeHKH, y4UTbIBaemble Npu onpeaeneHnmM CTOMMOCTH 06beKTa OLeHKU

MpaBo cOBCTBEHHOCTM - 3aKa3uMK He MMEET BO3MOXHOCTM YKa3aTb COBCTBEHHUKOB 06EKTOB OLEHKM U AaHHbIM
$aKT He BAMAET Ha CTOMMOCTb O6bEKTA OLEHKM.

1.5 | OrpaHuyeHun (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKU

He 3apernctpuposaHo

2 Llenb oueHKu

[na uenei npnobpeTeHUs akTUBOB B COCTaB MMyLLeCTBa GOHAA M ANA Aa/bHENLLEro onpeaeneHna CTOMMOCTH
YUCTbIX AKTUBOB W PACYETHOM CTOMMOCTU MHBECTULMOHHOTO Nas.

1.2

13

depepanbHblii 3aKOH, CTaHAAPTbI OLLEHOYHOM A,eATe/IbHOCTU U MHble HOPMAaTUBHbIE AO0KYMEHTbI, B
COOTBETCTBMM C KOTOPbIMU NPOBOAUTCA OLLEHKa

3

1. depepanbHblii 3akoH oT 29 niona 1998 r. Ne 135-d3 «06 oueHOYHON aeAaTenbHOCTM B Poccuinickon deaepaummn»
2. O6bwme penepanbHble CTaHAAPTbI OLEHKK, YTBEPXKAEHHbIe MNpuKazom MUHUCTEPCTBA SKOHOMMYECKOTO Pa3BUTUA
P® ot 14 anpenna 2022 r. N2 200: CTpykTypa deaepanbHbIX CTAaHAAPTOB OLLEHKM U OCHOBHblE MNOHATUS,
ncrnosibayemble B peaepanbHbIx cTaHgapTax oueHku (PCO 1); Buapl ctoumoctu (PCO 11); Mpouecc oueHkn (PCO ll1);
3agaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkM (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3blBaloOTCS cneumasibHble CTaH4APTbl B 3aBUCMMOCTU OT TUNA 0ObEKTA OLLEHKM U LENIN OLLEHKMU:

3. MeKayHapoaHbil cTaHaapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa cnpaBeaiMBo CTOMMOCTUY;

4. CtaHAapTbl 1 NpaBMaa OLEHOYHOW AeATe/IbHOCTU, YCTaHOB/IEHHbIE CAMOPEryIMPYEMOI opraHmM3aumnei, Y1eHom
KOTOPOW ABNAETCA OLEHLLMK, NoArotosuswnii OTyer.

4 Bupg ctroumocTtu 1 npeAnocbiZIKU CTOMMOCTU:

4.1 Bug croumoctun

Cnpaseanvean (pblIHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKU CTOUMOCTU

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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CnpaBeannBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCX0AA U3 NPeANOChIIKM O NPOAOINKEHUU UCNONb30BaHNA
ob6beKTa OLUEHKN.

5

‘ AaTta oueHKku

«08» oKTAbBpAn 2026 .

6-7

CneuymanbHble AONYLWEHUA, UHbIE CYLLECTBEHHbIE A0ONYLLLEHUA, OFPaHUYEHUA OLLEHKUN, U3BECTHbIE HA
MOMEHT COCTaB/1IeHUA 3a4dHNA HA OUEHKY

Bca nHpopmaLma, nosnyvyeHHan oT 3aKasuMKa B 3/IEKTPOHHOM, ByMaxKHOM WAW YCTHOM BMAE, pacCMaTpMBaeTca
KaK goctoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NO/IYYEHUA U AOCTOBEPHOCTb NPeAO0CTaBNEHHOM
MHpopmaL MM HeceT 3aKasumK.

OLeHKa NPOBOAUTCA UCXOAA U3 COOTBETCTBUA BYMAXKHbIX U S3NEKTPOHHBIX KONWI NPeaoCcTaBAEHHbIX
JOKYMEHTOB OpUrMHanam.

McxoaHble aaHHble, UCNOb30BaHHble OLLEHLLMKOM U cofepsKawmeca B OTYeTe, CUMTAIOTCA SOCTOBEPHbBIMMU.
Tem He meHee, OUEHLLMK He MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, NOSTOMY TaM, r4e 3TO
BO3MOMHO, A,eM1a0TCA CCbIIKM Ha UCTOYHMK MHOopMaunn. OLEeHLLMK He HeceT OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B MCXOAHbIX AaHHbIX U UX BUSHUE Ha pPe3y/ibTaTbl OLEHKM.

OueHLWMK NnpegnoiaraeT OTCYTCTBUE KAaKUX-TMBO CKPbITbIX GAaKTOPOB, BAUAIOLLMX Ha OLLeHKY. OueHKa
NPOBOAUTCA TO/IbKO C UCMO/b30BaHMEM NepedyncieHHbix B OTyeTe JOKYMEHTOB N0 06bEKTY OLLEHKM,
npesocTaBieHHbIX 3aKka3umkom. CyKaeHne 0 BEIMYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BblABAEHUA UHPOPMALMM NO OOBEKTY OLEHKM, JOMNONHUTENBHOM K YKa3aHHOM B OTyeTe.

Mpouecc oLeHKN He BKIYaeT GUHAHCOBYIO, OPUANYECKYIO, HAJIOTOBYHO NPOBEPKY U (M11) IKONOTUYECKHUIA,
TEXHUYECKUIA U UHble BUAbI ayauTa U aKkcnepTus. OLeHKa NPoBOAUTCA UCXOAA U3 NPesnooXKeHUA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAMAIOLLMX HA Pe3y/bTaTbl OLLEHKM, KOTOPble MOTYT BbiTb BbISIBIEHbI B XOA4,€
npoBeAeHNA cneumanbHblX BUAO0B ayauTa UAK SKCNepTus.

PacyeTbl cTOMMOCTN 06bEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs MoKasaTeNiel He OKPYIATCA (€CIM He YKa3aHO MHoe). B pacyeTHbix Tabaunuax, npeAcTaBNeHHbIX B
OTyeTe, NPMBOZATCA OKPYI/IEHHbIE 3HAYEHUA NOKa3aTenei. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HAYEHWIN MO OKPYINIEHHbIM AAHHBIM PE3y/bTaTbl MOTYT HE3HAUYMUTE/IbHO HE COBMaAaTh C yKa3aHHbIMM B OTyeTe.
B cocTtaB npuaoxKeHui K OTYeTy BKAOYAOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKN LLOKYMEHTbI, KOTOpPbIE,
no MHeHuto OueHLLMKa, ABNAITCA Hanbosee cywecTBEHHbIMK A1 NOHMMaHWA coaepKaHus OTyeTa. Bece
NCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxuse UcnonHutens.

UTorosas BenMYMHa PbIHOYHOWM UM MHOM CTOMMOCTM 06bEKTA OLLEHKM, onpeaenieHHas B OTyeTe, ABnAeTcA
peKkoMeHAyemol ona uenei onpegeneHna HadaabHOM LeHbl NpegMeTa ayKUMOoHa UAK KOHKYPCa, COBEpPLUEHUSA
CAENKW B TedeHMe 6 MecALLEB C AaTbl COCTABNEHUA OTYETA, 33 UCK/OYEHMEM C/IyYaEeB, NPeayCMOTPEHHbIX
3aKoHoaaTtenbcTeom PP, Mpu Mcnosb3oBaHUM 3aKa34YMKOM PE3ybTaToOB OLLEHKM NOCAE UCTEYEHUA SAHHOTO
nepuoaa, OuEeHLMNK He HECET OTBETCTBEHHOCTM 32 BO3MOMKHYIO HEAOCTOBEPHOCTb CTOMMOCTU OBBEKTA OLEHKU.
OT4eT fencTBMTeNEH TONIBKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTein 6e3 nux
B3aMMOCBA3M He byaeT oTpaXKaTb cyxKaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEHKM J0CTOBEPHbI TO/IbKO
C y4eTOM BCEX NpuBeaeHHbIX B OTyeTe AONYLEHUM U OFPAaHUYEHUI OLEHKMU.

CykaeHue OueHLLMKa OTHOCUTENIbHO NOJlYYEHHON CTOMMOCTH AeNCTBUMTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oueHKN. UcnonHuTenb 1 OLEHLWMK He MPUHMMALOT Ha cebs OTBETCTBEHHOCTb 3a NOCNeAyoLWmMe USMEHEHMUA
3KOHOMMYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbLIE MOTYT MNOB/IMATbL HA CTOMMOCTb 06BbEKTa OLEHKM.
CTOMMOCTb 06bEeKTa OLLEeHKM AEUCTBUTENbHA TONbKO A1A eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oueHKyY. McnonHuTenb u OLeHWUK He HecyT OTBETCTBEHHOCTM 3@ MCNOJ/Ib30BaHWE 3aKa3uMKOM UAN TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lensx.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHLWUKA OTHOCUTENBHO UTOFOBOWM CTOMMOCTM 06beKTa
oueHKN. OLLeHLMK He HeceT OTBETCTBEHHOCTM 3a TO, YTO O6BEKT He ByAeT NpoaaH Ha PbIHKE Mo LeHe, paBHOM
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.

Mpw npoBefeHUN OLLEHKN BO3MOKHO YCTaHOB/IEHWE AONOAHUTENbHbIX K YKa3aHHbIM B 3a4aHMM Ha OLEHKY
AONYLLEHWI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKU U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
[0NYyLWeHUA 1 OrpaHMYeHnit AomKeH bbiTb NpuBegeH B OTyeTe.

8

OrpaHuyeHu1A Ha UCNoNb30BaHMe, pacnpocTpaHeHne u nybamnkauumio OTYETa, 332 UCKNIOYEHUEM CNyYaes,
YCTaHOBJIEHHbIX HOPMATUBHbIMU NPABOBbLIMU aKTamu PP

OTcyTcTBYIOT

9

¢opma COCTaB/ieHUA oTyeTta 06 OUueHKe

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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OTyeT NnepegaeTcs 3aKasumnKy B Gopme 3NEKTPOHHOTo AoKyMeHTa. OTYeT A0KeH BbITb NoANUCaH YCUNEHHOM
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P oLeHLLMKa am
OLLEHLLMKOB, KOTOPbIE MPOBEAN OLLEHKY, A TaKXKe NOANUCbIO PyKoBOAUTENA MCNOAHUTENA, UK YNOJHOMOYEHHbIM
WM INLLOM.

10 Mpouasa nHpopmauma

10.1 | CocraB M 06beM AOKYMEHTOB M MaTepPUanos, NPeacTaBAAEMbIX 3aKa3UMKOM OLLEHKM

MepeyeHb OKYMEHTOB, UCMONb3YEMbIX OLLEHLLMKOM W YCTaHAB/IMBAIOLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIEe
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH 6biTb NpuBegeH B OTyeTe.

10.2 Heo6x0A4MMOCTb NPUBNEUEHUA BHELHNUX OPraHU3aLmii U KBaMPULMPOBaHHbIX OTPaC/ieBbIX
" | cneunanucros
OTcyTcTBYyeT

10.3 ‘ Mpeanonaraembie NO/Nb30BaTE/NIM Pe3yNbTaTOB OLLEHKM M OoTYEeTa 06 oLeHKe (MOMUMO 3aKasuMKa OLLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npeacraBieHUAs UTOrOBOU CTOMMOCTH

Pe3ynbTaT OUEHKMN A0/IKeH BbITb BbipaskeH B Py6/IAX UM MHOM BaNtoTe C yKasaHMEM 3KBUBAEHTa B pybasX.
PesynbTaT oueHKM gosmkeH 6biTb NPeAcTaBAeH B BUAe ymcia (6e3 ykasaHusa MHTepBasia 3Ha4eHMn) n MoXeT
ABNATLCA PE3Y/IbTATOM MaTEMaTUHECKOTO OKPYI/IEHHUS.

10.5 ‘ Cneuudpuyeckme TpeboBaHusA K oTyety 06 oueHKe

OTcyTcTBYIOT

Heo6xoaMMOCTb NpOBEAEHMA A0NOAHUTENbLHBIX UCCIeA0BaHUI U ONpeaeneHNs UHbIX PacyeTHbIX
10.6 | BeAMUMH, KOTOPbIE He ABAAIOTCA Pe3ynbTaTamu OLLEHKU B COOTBETCTBUM C peaepanbHbIMU CTaHgapTamm
OLLEeHKM

OTcyTcTBYET

MHaa nHdopmauma, npegycmoTpeHHan peaepanbHbIMU CTaHAAPTAMM OLLEHKU ONA OTPaXKeHUn B
3a/laHMM Ha OLeHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoXKaeHusn)

Mo agpecy OPUANYECKOTO ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckuid, 4. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gBmxumoro nmyuiectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatus (busHeca)» MM Ne 871650,
BblgaH FOY N0 «MexXoTpacneBoin MHCTUTYT NOBbILWEHUA KBAMUKaALUK U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NMnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTMU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLMKA Npu
OCYLLEeCTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumunp
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanus: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «®Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 ropa.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit aorosop Ne2/22 ot 01.02.2022 r. mexkay pabotoaatenem — 000 «J1J/1-
KoHcanT» n paboTHnkom — banawosbim Bnagnmupom Metposrnyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LOIKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUANYECKOTO MLA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,amMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YMPaBAAIOLLAA KOMMNAHUA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBbIX MHCTPYMEHTOB «POHZ NEPBUYHBIX Pa3MELLLEHUIA»

COKpaLLI,eHHOE HanmeHoBaHuUe

000 «Ynpasnsowas komnaHua «Boctok-3anaa» A.Y. 3NMUD pbiHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, MEPBUYHbBIX Pa3MeLLEeHNI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaeiickui, g. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 10804/1026
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KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PeKBU3UTHI

[MlonHOe HanmeHoBaHUe

06LLI,ECTBO C OI'paHW‘IEHHOﬁ OTBETCTBEHHOCTbIO
«11-KoHcanTt»

CoKkpalyeHHOe HaMMeHOBaHue

000 «J1N1-KoHcant»

MecTo HaxoxaeHuA

105082, r. MockBa, banakupeBckuii nepeynok, a. 1A

MouToBbIV agpec

105082, r. MockBa, banakmpeBckuit nepeynok, 4. 1A, odpuc 8

[ocypapcTBeHHan permcrpaumsa

Ceugetenbctso Ne002.091.747, BbiaaHo MOCKOBCKOM
perucTpaLMoHHOM NanaTon, Aata rocyfapCcTBEHHON perncTpauum —
22.05.2002 .

OrpH 1037739546866

MHH 7701298571

leHepanbHbIM gUpeKTop K.9.H., MRICS Na3apes MNasen KOpbesmy
TenedoH / pakc +7 495 787 68 01

NHTepHeT-canT

www.LL-Consult.ru

DN1eKTPOHHaA noyTa

info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUAUYECKOro nua

Monnc ctpaxoBaHMA OTBETCTBEHHOCTHU

IOPMAMYECKOTO /1ML

Ne 1310/2026/CN134/765 ot 23.04.2026 r.

CTpaxoBLWuK

MAO CK «Pocrocctpax»

CrpaxoBasa cymma

150 000 000 (Cto nATbAecAT MUAMOHOB) pybneit

Mepuog cTpaxoBaHus

€29.05.2026 r. no 28.05.2027 r.

YneHCTBO B HEKOMMEPYECKUX OpPraHU3aLmax

Hekommepyeckoe napTHepcTBo «MapTHEPCTBO COAENCTBUA

HanmeHoBaHue [eATeNnbHOCTM GMPM, aKKpeaMTOBaHHbIX Poccuiickum obLuectsom
OLLEHLUNKOBY.
CBuaeTenbcTso Ne1080 o1 11.08.2010r.

CBepeHus 0 COOTBETCTBUM IOpUAUYECKoro anua TpeboBaHuam cratbm 15.1 PepepanbHOro 3akoHa ot
29.07.1998r. N2135-$3 «06 oueHO4YHOI geaTenbHocTU B PO»

000 «J1/1-KoHcanT» cooTBeTcTBYET TPpEeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM HOPUANYECKOTO /1ML, C KOTOPbIM
OLLEHLLMK 3aKNH04NA TPYA0BOM aoroBop» PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHOM
[eATenbHoCcTM B PO», B TOM YMC/Ie B HacTU HaIMYMA B LUTATE HE MeHee 2-X OL,EHLLMKOB, MPaBO OCYLLECTBNEHUA
OLLeHOYHOW AeATeNIbHOCTU KOTOPbIX HE MPUOCTAaHOB/IEHO.

7. CBEAEHUA O HE3ABUCMMOCTU IOPUANYECKOTO JIMLUA, C
KOTOPbIM OLEHLUMK 3AKAIOMMN  TPYAOBOWM [OrOBOP, W
OLIEHLLMKA

TpeboBaHua ctaTbmn 16 PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 « 06 oueHO4YHOW AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO LA, C KOTOPbIM OLEHLMK 3aK/Auua TPy[O0BOU A0rosop, U
OLeHLMKa — BbINONHEHDI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTBeHHVIKOM, adKUMOHepOM, AOO/IKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro Nnua — 3akKa3ynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee Unun CBOJCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMYECKOE INLIO He ABNAGTCA KPeAUTOPOM UK CTPAXOBLLMKOM OLeHLLMKa.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3y/bTaTa NPOBeAEHUA OLEHKM OObEKTa OLEHKWU, B TOM yucie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKA4UA TPYAOBOM AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep aeHeXKHOro BO3HarpakAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NPoBeZeHMe OLEHKN 06beKTa OLEHKM He 3aBUCUT OT UTOFOBOW BE/IMYMHbBI CTOMMOCTU 0bbeKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHmA oueHKUN N NOAroToBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHbIX CTAaHAAPTOB OLEHKKU; MeToanYecKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMpPyeMoi opraHM3aumnen, YieHOM KOTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpMKasom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNOJb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.

3.  WHble HOpMmaTMBHble NPaBOBble aKTbl B 06/1aCTU OLEHOUYHOM AEATENbHOCTU:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM f3blKe), obuLMaNbHbIA NepeBos KOTOPOro CAyKUT MpunoxkeHvem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKHU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUe/Nblo OUueHKUu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUuEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

MpepocTaBneHHble 3aKa3uYMKOM [OKYMEHTbl (4aHHble, MWHbOPMauMsA) 3aBepeHbl B MOPALKE, He
NPOTUBOpPEYALLLEM 3aKOHOAATENbCTBY Poccuiickolt Pepepaumnn, BKAOYAA MCMNO/Ib30BaHUE 3/1EKTPOHHOM
umdpoBoi noanucu.

11. OBLWHE NOHATUA U ONPEAENEHUA

Ob6wme NOHATUA 1 onpeaeneHnsa, UCNoib3oBaHHble B OTYETe, COOTBETCTBYIOT MOHATUAM U ONpeseneHnsm,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHOMN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTMA MOJIOKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OUEHKM M O0A06pPEHHbIX COBETOM MO
OUEHOYHOM pAeaTenbHOCTM nNpu MuHaKOHOMpa3eBuTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
OEeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOpPEryIMpYyeMO opraHu3aumeit, Y41eHOM KOTOPOM ABAAETCA OLEHLUMK,
noAroToBMBLUMIA OT4YeT; WMHbIX HOPMAaTMBHbLIX MPABOBbIX aKTOB B 06/1aCTUM OLEHOYHOM [eATeNbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJNTIb3YyEMbBIX TEPMUHOB MPUBOAATCA B TEX Pa3genax OT4eTa, rae oHU NMPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Lenb oueHKn npegnosiara€t noCTtaHOBKY U peweHune 3ada4 OUEeHKHN, noa KOTOPbIMM MOHUMAIOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna A0CTUXKEHUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMK 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHLWMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OLUEHLHMNK 3aKI4vYnn prpl,OBOI?I Aorosop, nyrtem noanmCaHuUA TakKoro 3agaHumA B COCTaBe
A0oroeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WMHOW NUCbMEHHOM d)opN\e B C/lydae nposeaeHunA OUEHKAU
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40roBOpPa Ha OLLEHKY,

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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cbop 1 aHanm3 nHdopmaumm, HeobXoAMMOM ANA NPOBEAEHUS OLEHKMU;

3. npumeHeHune nogxoaos K OUeHKe, BK/1lo4YanA Bbl60p MeTOo40B OUEHKU N OCyLWeCTB/IEHUE H606X0,£I,VIMbIX
pacyeTos,

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPaMKax MPUMEHEHMA Pas3InUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae HeobXxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKMY;

5. cocTtaB/ieHMe oTYeTa 06 oLeHKe 06bEKTa OLLEHKM.

MpoLuecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, HOPUAUYECKYIO, HANOTOBYO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHble BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmIo, 4OCTaTOYHYIO ANA Onpeae/ieHNa CTOMMOCTU 06beKTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee AO0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHbopmaums, OOCTYNHasA y4acTHMKAM pbiHKA Ha AaTy OLEHKW, Oblna NoJsiydyeHa OT 3aKa3uyMKa OLEHKM, a
TaKKe W3 Jpyrux WCTOYHMKOB. [lpu cbope WHPOPMAUMM OLEHLUMK Yy4Yen LOONyLWEeHUs OUEHKM,
KOMMETEHTHOCTb UCTOYHMKA MHPOPMALIMM U HE3ABUCUMOCTb UCTOYHMKA MHPOPMALIMM OT 06bEKTA OLEHKN U
(nnn) oT 3aKaszuMKa OLEHKM.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY bl 03HaKoM/IEH ¢ NpoekTom OT4eTa. 3aKasumk
OLEHKM noaTBepams, 4To NpeaocTaB/ieHHaa UM U npuBedeHHaa B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/IN BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hanbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPOopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yOTCA AaHHblIe, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUNAX, CPeaCTBaAX MaccoBOW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

ToyHble WUCTOYHMKMU MHd)OpMaLI,MVI npueeaeHbl B TeX pa3genax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb OOBEKTA OLLEHKMU.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMAX YKasbiBaloTCA B COOTBETCTBMM C 3afaHMEM Ha OUEHKY Ha OCHOBAHMM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He ABAAeTCA topuamndecknm nnuom (cr. 10 3 o1 29.11.2001r. Ne156-$3 «06
WMHBECTULUMOHHbIX GoHAax»). Takmm ob6pa3om, yKazaHMe 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto otyeta 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHoYHOM
aeatenbHoctn B P®»). OTcytcTBMe uMHbOpmauum o 6anaHCOBOW CTOMMOCTM He OKasbiBaeT BAUAHWUS Ha
pacyeTbl CTOMMOCTM OBBEKTA OLEHKMU.

14.4 Unpopmauma 06 obveKTe oLeHKH

14.4.1 XapaKkrepucTuka SMUTEHTOB
AmuteHToM obanraumm ISIN KZ2C00008514 asnaetca AO «KasArpo®PuHaHC».

AO «KasArpo®PuHaHc» co3aaHo 28 aekabpa 1999 roaa B COOTBETCTBUM C NOCTaHOBAeHWeM [paBUTeNbCTBa
Pecnybamkun KasaxctaH oT 24 Hoabpa 1999 roaa Ne 1777 «O HeKOTopbIX BONPOCAx Ce/IbCKOro X03ANCTBa» AN
COLENCTBMA B PeLUEHUN OAHOMN U3 TNaBHbIX Npobiem B CeNbCKOM X03AMCTBE — OOHOB/IEHME TEXHUYECKOTO
napka.

Ob6uiecTBo BXOAMUT B cOCTaB HauMOHaAbHOTO yNpaBAAoLero xonauHra «KasArpo».

OcHOBHasA uenb— Noagep:kKa pPasBUTUA arpapHoro cektopa pecnybauku nytem obecneyeHms AocTyna
CeNbCKOXO3AMCTBEHHbIX  TOBaponpoussBoauTeneir K  OMHAHCOBbBIM  CPeAcTBamM, a  TaKke K
CeNbCKOX03AUCTBEHHOM TEXHUKE M TEXHOOTMYecKoMy 060pyA0BaHMIO Ha IM3UHTOBOM OCHOBE.

Muccuent AO «KasArpo®uHaHC» ABASETCA yYacTUe B peann3aumm rocy4apcTBEHHON NOAUTUKM NO PasBUTUIO
arpapHoi MHAycTpuanbHOW AMBEPCUPUKALUM NYTEM NPEeAOCTaBAEHUA OOCTYMHbIX GUHAHCOBLIX YCAYr Mo
TEXHUYECKOMY M TEXHONOrMYEeCKOMY OBHOB/IEHWMIO OTpac/ieit arponpoMbIWNEHHOTO KoMMaeKca (fanee —
ATK).

BuaeHve ObuwecTsa. ABAAACL ONEepPaToOpOM peannsaumm rocyaapcTBeHHON NOANTUKM N0 MHAYCTPMANU3aLmnmn,
avsepcnduKaummn, pocty npomssoamtenbHocTi Tpyaa, AO «KasArpo®uHaHCy yKpenuT Beayuimne nosmumm Ha
PbIHKE NM3MHroBbIx ycayr AMK KasaxcTaHa, yBe/NMUMT OXBaT LEWCTBYIOLMX CYyObEKTOB M 0bBbembl WX
bUHaHCUPOBaHWA.

Buabl peatenbHoctu. Ans peanusaumm ycTaBHbIX ueneii OBLLECTBO OcylecTBAAeT caeayolme BUAb
AeATeNbHOCTU:

1) NIM3NHIoBaA AeATENIbHOCTb B arponpombIlLI/IEHHOM KOMNNEKCE,

2) KpeauToBaHME U UHbIe BUAbI AeATENbHOCTU, He 3anpelLeHHble 3aKoHoAaTeNbHbIMM aKTaMu, OTBeYatoLme
uensam u 3agadam O6LLecTBa;

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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3) y4yactue B peanmnsauunm DECI'IY6J'IVIK3HCKVIX 6I-OA)KETHbIX N UHbIX MPOrpamm, HanpaB/aE€HHbIX Ha pa3BuUTue
arponpombIiWIEHHOINo KOMMNJeKca.

Bo Bcex pervMoHax KasaxctaHa KomnaHuA npepactasneHa 14 dwuananamu. [lovepHue npegnpuatma y
KomnaHuu oTcyTCTBYIOT.

Hanunune peiituHros. 11 man 2016 roga mexkayHapoaHoe penTuHroBoe areHTcTBo «Fitch Ratings» noHu3suno
[ONTOCPOYHbIE PernTUHI aedponTta amuTeHTa (PA3) AO «KasArpodPurHaHC» B MUHOCTPAHHOW U HaLMOHaAbHOM
Ba/iloTe A0 YPOoBHA BB+/ NporHos no peituHram - «CtabuibHbIn».

CeBeaeHua 06 oueHUBaemoi LeHHoi bymare
PucyHok 1. O6auraumm: KasArpo®uHaHc, 16.85% 28jul2029, KZT (KZ2€C00008514)

O6nuraummn: KasArpo®uHaHc, 16.85% B cxan B Oydep oGmenn ' Rotasrre & Watchiist
28jul2029, KZT (FIGI BBGO1908KL66,
KZ2C00008514)
0810 2026
M Withdrawn - 8 obpamerum 50 000 D00 00 KZT 16.06.2023 28.07.2029 (-) 32,76 KZT
F g ;lﬁ' 4'”' Kazaxcran 16,85% 101,8516% (indicathvo) 16,608% MATURITY /2,25
Duxcussr KASE (putnorasiton
Kanexynarop | Pacyer or # Copasosnx

o o uu \0 Ncc e 01“" m

Ueronbie napameTpe Aoxoamwoctm HyscTamTenbmocTs
3270 15,5627 229
1040817 18,5027 8251053
1023177 18,5027 19833
1040417 16,1954 0,0213
103177 150002 61783
1000 14,3588

udopMauma no aMmMccum

Npodunn

AD KAATPODMHEHO > CONLND 20 Sesadon 1900 roin 8 COOTHETCTEM © NOCTAMOENE e
MpaanTenycTas PecryGomen KazaxcTas oF 24 woadps 1999 rofia N9 1777 «0 wexoTopex
BONPOCAX CANLCKOD XOIRNCTESS 4NN COMERCTING § DOWEHKNM QHON H3 MasMus rpotdnem
R COMCNOM

MNoxcasare nce

Haad " SN DRI [ I TENTR A poTiasi

Kopnopatwaneih Tpe Niawar o apewaa
Ofnem Homwian
MG A OO i 50 000 000 D00 KZT (ST 1 000 KZT
50 00O 000 00O K2T b LT 1M 1 1 000 KXY

50 000 000 000 XZT

https://cbonds.ru/bonds/1271505/

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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dmuteHToMm obamraumm ISIN KZ2P00016488 asnaetcs TOO «Capital Leasing Group»

OCHOBHaa A4eATeNbHOCTb: JIM3UHT CNELTEXHUKMU, rPy30BUKOB U O60pyp,OBaHMFI no Bcemy KaBaXCTaHy.

CBeaeHua 06 oueHuBaemoi LeHHo bymare

PucyHok 2. O6auraumm: Kanutan Siusuur Fpyn, 23% 30jan2029, KZT (KZ2P00016488)

O6nuraumn: Kanuran Jinsuur Npyn, 23% B caan B6pbepobueia 77 floGeanTs @ Watchlist
30jan2029, KZT (FIGI BBG0221142WS5,
KZ2P00016488)
08.10.2026
M . . 8 ofipauesmm 5 000 000 00O KZT 30.01.2026 30.01.2029 {-) 4344 K27
S&F - -
[ 0
Kasaxcran 23,008 101,5% (indicative) 24,044% MATURITY / 1,76
KASE
Kanskynsarop | Pacuer or B CnpasouHx
o ASKOQIOCTH 08,10,2026 102.2222 m
Uenwoosie napameTpsl HBoxogmwocTi HyncTaMTEABMOCTE
4344 235726 17873
1022222 235726 6434744
104,5082 238726 14463
1022222 25 00154
1065662 21,735 36472
1000 20,6807

UnudopmMauma no aMuccum

Npogun

NIHINNT NPOSE M2, CCOOYACRIMHA K MATOPMANLMLI CPOACTE. MO BXMONOHIEIX 8

ADYIRE SATEODMN

KopnopaTwonsii

5 D00 DOO D00 KZT
5 000 000 000 KZT
5 000 000 000 K2ZY

5 000 000 000 KZT

10 860 825 USD

https.//cbonds.ru/bonds/2035847/

NwcTunr

Kanuran Nuanwr Mpyn

Jivawesr » apovna

1000 KZT

1000 KZT

KASE {ANSTEpHaTHENSR NNOWALKS.
OGmarauue, wog CLIGHT 0, pwcTie
24.92.2025)

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 10804/1026
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0OCTAaTOYHOCTM OTYET 06 OLUEHKe He A0/KEH coAepKaTb MHPOpMaLMIo, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTU, YCTaHOBJIEHHbIX CAaMOPEry/npyemMon opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CouunanbHO-3KOHOMUYECKOe nosioXKeHune KasaxctaHa no COCTOAHUIO HA UIOHDb 2026
2
r.

NcnonHeHWe [0XO40OB roCyAapCTBEHHOIO OlOAXKETa YXyALWWAOCh U3-33 YBEAMYEHUA HeZOMNOCTyrnaeHWUn
HasoroB. Mo ntoram aHBaps-uona 2026 r. goxoabl 6baM UcnoHeHbl Ha 97,1% oT naaHa npotms 99,0% B
AHBape-utoHe 2026 1. icnonHeHMe pecnybiMKaHCcKoro broaxeTa cHusmaock co 100,7% Ao 99,0%, a MecTHbIX
brogxketoB — ¢ 97,4% po 96,2%. [naBHbIM (QaKTOPOM CTaso0 AajibHelllee OTCTaBaHUE HaMOroBbIX
NOCTYNAEHNI OT MPOrHO30B, NpMYem yxyaweHne Habo4anocb NO BCEM OCHOBHbIM Hasioram. Ha aTom poHe
aeduumT rocyaapcteeHHoro 6toaxKeta goctur 3,1 TpPAH TeHre, yBeAMUMBLUMCL BABOE MO CPaBHEHUIO C
QHaNorn4yHoim nepmogom 2025 r.

Tem He meHee Po/ib Hanoros B GOPMUPOBaAHNN A0X0A0B BloaxKeTa ycuamsaetca. B sHBape-uione 2026 r.
Ha/sioroBble MOCTyn/eHua Bblpocan Ha 29,1% (r/r), a obbem TpaHchepToB cokpatuaca Ha 27,1% (r/r). B
pe3ynbTaTe A0AS8 HA/NOroB B AOXOA4aX roCyAapCTBeHHOro Owoaxketa ysennumnacb o 82%. Mpu atom
HeA0BbINO/AHEHNE HANOrOBOrO MAaHa MOXKET YKa3blBaTb Ha 3aBbllEHHbIE OXKMAAHWUA OT AOMOJHUTENbHbIX
MOCTYN/JEHNI, CBA3AHHbIX C HaN0roBol pedpopmoii. B cBOK oyepeab CHUMKEHWE 3aBUCMMOCTM bloaxeTa oT
HedTAHbIX AOXOA40B MOMET OKa3aTbCA KPATKOCPOYHbIM M CMEHWUTbCA HOBbIM YBEAMYEHMEM MU3bATUI U3
HauuoHanbHoro ¢oHaa.

BantoTHble akTMBbI HaunoHanbHoro poHaa BO306HOBUAM POCT. Ha KoHel, utona nx obbem goctur 66,1 mnpa
gonn. CLUA, ysennumsLUMCb € Hayana roga Ha 3,5%. UonbcKkuiA npupocT Bbin npemMmyLecTBeHHO obecneyeH
npeBbllWeHNEM MNOCTYNAEHUA HAA, UCMo/b30oBaHMEeM cpeact8 $OHAA, Torga Kak OCHOBHbIM (aKTopom,
06BbACHAOWMM AMHAMMUKY AKTMBOB 3@ CEMb MeECALEB, OCTaBa/ioCb M3MEHEHWEe CTOMMOCTM BaJIlOTHOIO
noptéens.

Temnbl 3KOHOMWYECKOrO pOCTa HECKO/AbKO 3ameannaucb Ha QoHe coxpaHAwowerocA cnaga B
ropHoA00bIBalOLLEN NPOMbBIWAEHHOCTU. KPaTKOCPOUHbIA SKOHOMWYECKUIA UHOMKATOP NO MTOram AHBApPA-
nions 2026 r. coctasmn 104,9% npotns 105,1% B sHBape-utoHe 2026 r. Job6blya HedTHU, NPUPOAHOrO rasa,
MeJHbIX M Kefe3HblX pyf OcCTaBanaCb HWMKe MNPOLIOroAHero YpoBHA, a pocT obpabaTbiBatoLLei
NPOMbILLAEHHOCTU 3ameanunca ¢ 9,8% (r/r) 4o 9,0% (r/r). BmecTe ¢ TeM CTPOUTENLCTBO COXPAHMUO BbICOKMI
Temn pocta B 15,3%, a TOproeBna v nacca*kupckne nepeso3KN NPOJOIKUAN NOKA3bIBAaTb NONOKUTENbHYIO
OVNHAMUKY.

CHukeHMe aobbiun HedTU Npnbansnno KasaxctaH K BbiNnoaHeHUo obsasatenscts OMEK+. B nione aobbiua
HedTU 1 ra30BOro KOHAEHCaTa CHM3MAACh 40 7,6 M/IH TOHH nocne 8,6 MAH TOHH B UtoHe 2026 1. Ha PpoHe aTaK

2 https://aerc.org.kz/ru/sobytie/obzor-socialno-ekonomicheskogo-razvitiya-kazahstana-sentyabr-2026

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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Ha TaHKepbl B6a13Kn mopckoro TepmmHana KTK. Mpu atom OMNEK+ npnoctaHoBMANa ganbHellee yBeanyeHue
KBOT, COXPaHMNB OKTABPbCKUIA OpUeHTUp Ana KasaxcTaHa Ha ypoBHe 1,628 maH 6/c.

PocT nHBecTMumii 3ameannacs Npu ganbHenwem CoOKpalleHMn 61oaKeTHOro puHaHcMpoBaHua. MHBecTMLNK
B OCHOBHOM KanuTan 3a AHBapb-Wioab 2026 r. yBenanumunuce Ha 7,7% (r/r) B peasibHOM BblpaKeHUn npoTus
9,6% (r/r) no utoram nepsoro noayroamna. OCHOBHbIM UCTOYHMKOM MHBECTULMIA OCTaBa/IMCb COBCTBEHHbIE
cpeancTBa nNpeanpuaTuin ¢ gonei 67,8%, Torga Kak posb 6aHKOBCKMX KPeaUTOB U APYIMX 3aeMHbIX CPpeacTB
nocTteneHHo pacTteT. MHBeCTULMM 3a cyYeT rocyaapcTBeHHOro 6roa)KeTta, HanpoTUB, COKpaTUANCL Ha 27,8%,
BHECS OTpMUATENbHbIM BKAAZ4 B 06LWMIA NPUPOCT MHBECTULMI B pasmepe 3,1 n.n.

BHewHAA Toprosaa yckopunacb 6narofapa pe3komy yBeAUYEHUIO SKCNOPTA B UIOHE. B MIOHEe COBOKYMHbIN
akcnopt goctur 10,0 mapa gonn. CLLUA npoTtus 6,4 mapg gonn. CLUA B mae, npu 3TOM CTOMMOCTb NOCTABOK
cbipoit HedTU yBeamuuaachk ¢ 2,8 mapa o 5,2 mapg aonn. CLUA. OCHOBHOM NPUYMHOM CTaa MapPTOBCKUN POCT
MMWPOBbIX UeH Ha HedTb Ha GOHe BOEHHOrO KOHGAMKTA Ha banxkHem BOCTOKe, KOTOPbIA OTpasuaca B
CTaTUCTUKE BHELIHEN TOProBAN NPUMEPHO C TPEXMECAYHbBIM S1arom.

BbiBOAbI O BAMAHMU BHELWWHUX (PAaKTOPOB Ha PbIHOK 06bEKTa OLEHKMU, B T.U. BbIBOAbI
0 TeHAeHUMAX, HaMEeTUBLUUXCA Ha PblHKe, B nepuopg, NpealecTBylOWmnii parte
OLLEHKM

Ha ocHoBaHMM npoBeAeHHOro aHannsa OueHLWMKOM 6bin caenaH BbiBOL O TOM, YUTO MAaKPO3KOHOMMYECKME
TeHaeHuMK, oblas noAuTMYecKas M COUMaNbHO-3KOHOMMUYEecKas obcTaHoBKa B Poccum  oKasbliBatoT
HeraTMBHoe BAUAHME Ha PbIHOK OLEHNBaeMoro obbekTa.

Bananmne BHeWHMX d)aKTOpOB HaXo4AUT OTpaxeHune B TeHAeHUMNAX, HaMeTUBLLINXCA Ha PblIHKe, B nepuoa,
npeaLwecTByYOWMN AaTE OLEHKM.

K OaHHbIM TEHAEHUMAM, MOXHO, B YaCTHOCTW, OTHECTU: CHUMKEHWE WHBECTULLMOHHOM aKTMBHOCTU U3-33
orpaHMYeHWit 4OCTyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pbiHKa
ropuM30HTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKO HECTABUBHOCTH.

15.2 MNonoxxeHne opraHusaumm, BegyLiei busHec, B otpacam

NMocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAacrtaBaAeTcA BO3MOXKHbIM onpenennTb
nosioXXeHne opraHn3auunn B OTpacau.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbl

OLI,EHUJ,MKOM 6bin onpeaeneH nepev4yeHb OCHOBHbIX d)aKTopOB, BANAOWMNX Ha CTOMMOCTb bunsHeca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHM3aLmu;

2.  [OonrocpouHble U KPaTKOCPOUHble 06A3aTenbCTBa OpraHn3aumu;

3. [oxoabl n pacxoabl OpraHu3aumu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe Mo MpuHumMny — «6onbliee / MeHbluee
3HavyeHue dakTopa — bosbliee / MeHblee 3HaYeHe CTOMMOCTUY», KaK MPaBuo, CaeaytoLee:

Yem 60/ibllie CTOMMOCTb aKTUBOB OpraHun3saunun, Tem Bbllle CTOMMOCTb obbeKkTa OUEHKWH;
Yem 6osnbLue pa3mep obsA3aTennbcTB OopraHnsaunun, Tem HMe CToMMmoCTb obbeKkTa OLLEHKMH;
Yem 6onblue pasmep 4oXoa0B OopraHM3auunn, Tem Bbille CTOMMOCTb obbeKkTa OUEHKWU;

Yem 6osnbLue pa3mep pacxoaos opraHn3aunm, TeM HMXe CTOMMOCTb obbeKkTa OLLEHKMW.
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AHaNN3 KONMYECTBEHHOTO BAUAHUA Ll,eHOO6pa3YIOLLI,MX d)aKTOpOB Ha CTOMMOCTb 06bEKTa OUEeHKN npuBogunUTCA
B HacToAwem OTtyeTe B pamKax nposeaeHnA pacy4eToB CTOMMOCTUN Pa3INYHbIMKN NOOXOOdaMWN.

15.4 NMpoune pbIHOYHbIE pAaHHblEe, UCNOJIb3yemble B MNOCAe[YHOWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06beKTa OLeHKH

Mpoune pbiHOYHbIE AaHHble, Ucnonblyemblie OLEHLIMKOM B MOCAeAYIOWMX pacyeTax ANa YCTaHOBAEHMUA
CTOMMOCTU 06beKTa OLIEHKU, OTCYTCTBYIOT.

16. OMMUCAHUE MPOLEECCA OLUEHKM B YACTM MNPUMEHEHMUA
NoAXOA0B K OLIEHKE

an nposeaeHNnN OUEHKU UCNO/b3YHOTCA CpaBHMTeﬂbelﬁ, ,CI,OXO,D,HbIﬁ n 3anaTHbIﬁ noaxoAapbl. an
NMPUMEHEHUN KaXXaA0ro U3 noaxoaos K oUueHKE NCNOIb3YHOTCA Pa3/INdHble MeETOAbl OUEHKU. OueHLWKK moxeT
NPMMEHATb METOoAbl OUEHKU, HE YKa3aHHble B d)ep,epaanblx CTaHAapPTaX OLUEHKHU, C UeNbko nonyvyeHumA
Hambonee AOCTOBEPHbIX Pe3ynbTaToOB OUEHKW.

B npouecce oueHKN OLEHLINK pacCMaTPMBAET BO3MOMKHOCTb MPUMEHEHMA BCEX NOAXOA0B K OLEHKE, B TOM
yncne gns NoATBEPXKAEHUS BbIBOAOB, MOJIYYEHHbIX NMPU NPUMEHEHUW Apyrux noaxoaos. Mpu Bbibope
noaxofoB M METOAO0B OLEHKM OLEHLIMKY HeobxoAMMO yuuTbiBaTb crneunduky obbeKkTa OUEHKM, Lenu
OLLEHKW, BWA CTOMMOCTW, [AOCTAaTOYHOCTb W [AOCTOBEPHOCTb MCXOAHOW WMHbOPMAUUKM, AONYLEHUS U
OrpaHNYeHns OUEHKM. Hu oamH M3 Noaxod0oB M METOAOB OUEHKU He SABASAETCS YHUBEPCaJibHbIM,
NPUMEHUMbIM BO BCEX Cy4aaXx OLLEHKM. B TO e Bpemsa OLEHLUMK MOMKEeT MCMO0/1b30BaTb OAMH NOAXOA U
MEeTOZ, OUEHKW, €eCnM NPUMEHEHWEe [aHHOro noAxoda M MeToAa OLEHKM NpuBOAUT K Hambonee
OOCTOBEPHOMY pPe3y/bTaTy OLUEHKU C Yy4eToOM AOCTyrnHON WHpopmauum, AONYWEHUA U OrpaHUYEHUn
NPOBOANMOWM OLEHKM.

OueHLLMK BNpaBe CamoCToATENbHO OnpeaensiTb HEOHBX0AMMOCTb NPUMEHEHUA TEX UAWN UHbIX NOAXOA0B K
OLEHKE M KOHKPETHbIX METOA0B OLEHKM B PaMKax MPUMEHEHMA KaXKa0ro M3 noaxoaos.

16.1 O630p NnoaxoA0B K oueHKe busHeca

16.1.1 O6bwue NPUHLUUNbI NPUMEHEHUA JO0XO4HOrO NOAX0AA

JoxoaHbli noaxon npeactasnseT coboit COBOKYMHOCTb METOZ0B OLLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKylllei CTOMMOCTU OXMuAaemblx ByayuMX AeHEeKHbIX NOTOKOB OT MCNO/b30BaHUA O6BbEKTa OLUEHKM.
[oxoAHbli NoAXo4 OCHOBaH Ha NPUHLMME OXUAAHNA BbIrOA.

[oxoaHbli NoAxo4 pPeKoMeHAyeTcs MPUMEHATb, Korda CywecTByeT AocCToBepHas wWHdopmauus,
no3Bo/ALWaA NPOrHO3NpPoBaTh ByayLme A0X0Abl, KOTOpPble 06BHEKT OLLEHKM CNOCOB6EeH NPUHOCUTL, a TaKKe
CBA3aHHble C 0OBEKTOM OLLEHKM pacxoapl.

B PamMKax O0XO0A4HOro noaxona NPUMEHAKTCA pas3/MyHble MeTOodbl, OCHOBaHHblE HAa ONCKOHTUPOBAHUU
AEHEXHbIX NOTOKOB U KannTaansauunm goxoaa.

B pamKax goxo4HOro noaxoda OUEeHLWMK onpeaensier CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXUAaeMbiX
Bbyaywmnx OeHeXKHbIX MNOTOKOB WM  MHbIX MPOTrHO3HbIX (GUHAHCOBbLIX MOKasaTenen [AeATeNbHOCTU
opraHusauum, segylien busHec (B YacTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pacyeTa CToMmMmoCTn 6u3Heca MeTodamMn gOXO0A4HOIro nogxoda ABNAAKOTCA:

1. Bbibop meToaa (MeToaoB) NpoBedeHUA OLLEHKM OBbEeKTa OLUEHKM, CBA3bIBalOWMIA (cBA3biBatoLLMeE)
CTOMMOCTb O6beKTa OLEHKUM U BeAMUYUHbl ByAyLWMX AeHEeXKHbIX MOTOKOB WMAM MHbIX MPOrHO3HbIX
drHaHCOBbIX NOKasaTenei AeaTeNbHOCTM OpraHu3aLmm, seayluein busHec.
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PacueT mMOMKeT OCyLLEeCTBASATLCA Yepe3 MPOrHo3npyemble AeHeXKHble MOTOKU WM MHble MoKasaTenu
OEeATeNbHOCTU, OXKUAAoLWMECA B pacyeTe Ha BIOXKEeHUA cobCcTBEHHMKOB (COBCTBEHHbIN KanuTan). PacyeT
MOXET OCYLLEeCTBNATbCA Yepe3 MPOorHo3Mpyemble [AeHE)KHble MNOTOKM WAM  MHble MNOoKas3aTenu
[eATeNbHOCTM B pacyeTe Ha B/IOYKEHWUS BCEX MHBECTOPOB, CBA3AHHbIX Ha AaTy NPOBeAEeHUs OLEHKU C
opraHusaumei, seayllein 6usHec (MHBECTUPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpegenseTca ganee nytem BblYUMTaHWUSA U3 MOJYYEHHOM CTOMMOCTU BeNNYMHbI 06A3aTeNbCTB TaKoM
opraHusaummn (He ydTeHHbIX paHee Npu GOPMUPOBAHUUN AEHENKHbIX MOTOKOB MM MHbIX NMPOTrHO3HbIX
dUHaHCOBbLIX NOKasaTenen AeaTeNbHOCTU OpraHusaLUmu, Beayliei busHec).

OnpegeneHne nNpoaoKUTENBHOCTM Mepuoaa, Ha KOoTopblii OyaeT MOCTPOEH MPOrHO3 AeHEeXKHbIX
MOTOKOB W/IM MHbIX (QUHAHCOBbLIX MOKasaTesnel AeATeNbHOCTM OpraHuM3aumu, Bepyllei 6usHec
(nporHosHbIN nepuog,).

MpPoAo/IKUTENBHOCTL MPOTHO3HOrO MNEepuoda 3aBUCUT OT OMWAAEMOro BPEMEHM [AOCTUMKEHUS
opraHusaumuen, Beaylieit busHec, cTabunnsauumn pesynbTaToB AeATENbHOCTU UK ee NpeKpalleHus. B
otyeTe 06 oOUEHKe [OO0/MKHO codep)aTbcA O06OCHOBaHWE  MPOAO/KUTENBHOCTM  nepuoja
NPOrHo3MpoBaHnA;

MNpoBeaeHWe NPOrHO3NpPOBaHUA AeHEXHbIX NOTOKOB U1 UHbIX MPOrHO3HbIX d)MHaHCOBbIX noKasartenem
AeATENbHOCTU Takou OopraHunsauunn, uUcCNoNb3lyemMmbiX B pacydeTe cornacHo Bbl6paHHOMy meTony
nposeaeHMA oueHKU obbeKkTa OLLEHKMW.

MporHo3npoBaHmne ocyw,ecTBaAeTca Ha OCHOBE aHaNM3a MHd)OpMaLI,MM O O0eATeNbHOCTKN OopraHn3auunu,
Bep,yu.|,e17| 6M3Hec, KOTOpaA Be/slaCb paHee B Te4YeHUe penpe3eHTatuBHOro nepunoda, paCcCMoTpeHUA
MaKPO3KOHOMUYECKNX N OTPaCsieBbIX TEH,U,EHLLMVI.

OnpepeneHne CTaBKM AUCKOHTUPOBAHMA W (MAKM) CTaBKM KanuTanusauuu, COOTBETCTBYIOLLEN
BblIBpaHHOMY MeToAy NPOBEAEHUA OLEHKN 06 beKTa OLEHKMN.

PacueT cTaBKM KanuTanusaumu, CTaBKM OUCKOHTMPOBAHMA LOMKEH COOTBETCTBOBATb BblOpaHHOMY
MeToay NPoBeAeHUs OLLEHKM 06bEKTA OLLEHKM U BUAY AEHEXKHOT0 NOTOKa (MM MHOTO NOTOKa A0X0A0B,
MCMNO/Ib30BaHHOIO B pacyeTax), a TaKXe Yy4MTbiBaTb 0COBEHHOCTU MOCTPOEHUA AEHEKHOro NoToKa B
YacTu ero WHPAAUMOHHON (HOMWMHANbHLIN WAW pPeanbHbli  AEeHEeXKHbI MNOTOK) U Ha/joroBow
(moHanoroBbI MM NOCAEHANOrOBbIN AEeHEMXHbI NOTOK) COCTaBAAOLLMX.

OnpepgeneHne MOCTNPOTrHO3HOW (TEPMMUHANbHOW) CTOMMOCTU, ecin 6bii BbibpaH OAMH U3 MEeToA0B
npoBeAeHMa OUEHKM O06beKTa OUEHKKM, NpW  KOTOPbIX MCNOAb3yeTcA  AUCKOHTMPOBaHMe.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepunoaa.

MpoBeaeHMe pacyeTa CTOMMOCTM COBCTBEHHOrO WAM WMHBECTMPOBAHHOrMO KanuTana opraHv3aumm,
Beayllel bM3Hec, C yueTom cnpasenIMBoOi CTOMMOCTN HEONEPaLMOHHbIX aKTUBOB U 0653aTENbCTB, He
MCMNONb30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEXHHbIX MOTOKOB, UM UHbIX GUHAHCOBbIX NOKa3aTenei
OeATeNbHOCTU opraHusauuun, Beaylleid 6u3Hec, BbiBpaHHbIX B pPamMKax MPUMEHEHWA [A0XOAHOro
noaxoaa.

MNpoBegeHne pacyeTa CTOMMOCTHU obbeKkTa OLLEeHKW.

16.1.2 O6wme NPUHUMUNbI NPUMEHEHUA CPABHUTENIbHOTO NOAX0AA

CpaBHMTe}'IbeII‘;I noaxona npeAacrtasnaer cobol COBOKYMNMHOCTb meToA408B OUEHKN, OCHOBAHHbIX Ha CpaBHEHUN
obbeKkTa OUEeHKN C NOAEHTUYHBbIMUN NN aHANTOTUYHbIMU obbekTamm (aHaﬂOI'aMM). CpaBHVITe}'IbeIﬁ noaxon
OCHOBaH Ha NpuMHUMNaxX UueHOBOro paBHOBECHUA N 3aMeLLEHNA.

CpaBHMTeﬂbeII‘;I noaxoa pekomeHAayeTca NpUMeHATb, Korga AOCTynHa AOCTOBEpPHAA U AO0OCTAaTOYHaA ANA
aHann3a VIHCI)OpMaLI,Mﬂ O UeHaX N XapaKTePUCTUKaxX 06bEKTOB-aHa/I0roB. Mpn 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LieHbl npep,nomeHMﬁ.
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B PaMKax CPaBHUTE/IbHOIO noaxoda NPUMEHAKOTCA pa3/IMYHble METOAbl, OCHOBaAHHbIE KaK Ha MpAMOM
conocCrtaBneHNN OLEHMBAEMOTO 0bbeKTa u 06'bEKTOB-aHaﬂOI'OB, TaK U MmeTogbl, OCHOBaAHHbIE HA aHa/n3e
CTaTUCTUYECKUX AaHHbIX U VIHd)OpMaLI,VIVI O pblHKe obbekTa OLEeHKW.

B pamKax cpaBHMTE/IbHOIO NoAX0/a OLEHLLMK onpeaenseT CTOMMOCTb 0baurauuii, naes, 4oNeN B yCTaBHOM
(cknapoyHOM) KanuTane, MMYLLLECTBEHHOTO KOMM/IEKCa Ha OCHOBE MH(OPMaLMM O LieHaX CAENOK C aKLUAMM,
naamun, AONAMM B YCTaBHOM (CKNafloMHOM) KanuTane, MMyLLECTBEHHbIMW KOMMJIEKCAaMW OpraHM3aumii-
aHaNoroB C Yy4eTOM CpaBHEHMA GUHAHCOBLIX W MPOM3BOACTBEHHbLIX MOKa3atenel AeaTeNbHOCTU
OpraHu3aLnit-aHaNoroB M COOTBETCTBYIOLLMX MOKasaTeneil opraHus3aumu, seaylleld GU3HEC, a TaKKe Ha
OCHOBE LEeHoBOW MHpOopMaLMM O Mpeablaylimx caenkax ¢ obavraumamm, naamu, A0AAMU B YCTaBHOM
(cknapouyHOM) KanuTane, UMyLLLECTBEHHbIM KOMMJIEKCOM OpraHusalmm, seayliein busHec.

OpraHusaumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCyLIEeCTBAAOWAA AEATe/NIbHOCTb B TOW e OTpacau, YTO U opraHusauuma, sBeaylias
busHec;

2. opraHusauuma, CxoaHaAa C opraHmsaumeﬁ, 6usHec KOTOpOf/‘I OUuEeHMBAETCA, C TOYKM 3peHUnA
KOJINYECTBEHHbIX N KAYECTBEHHbIX XapPaKTEPUCTUK, BINAOWNX HA CTOMMOCTb 0bbeKTa OUEHKW.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTHU 6u13Heca MeTo4aMu CPaBHUTENIbHOIO NoAxXo4a ABNAKOTCA:

1. PaccmoTpeHue nonoXKeHua opraHms3auum, Bep,yu.l,eﬁ 6M3HEC, B OTpacanm WM COCTaB/ieHUA CNUCKa
OpI'aHM3aLI,Ml71-aHa}'IOI'OB.

2. Bblbop mynbTMNAMKaTOpPOB (KO3OOMUMEHTOB, OTPArKAlOWMX COOTHOWEHUA MeXay UeHOW u
NoKasaTensimm 4enaTeflbHOCTM OpraHM3aLuuu), Kotopble 6yayT NCNob30BaHbl AN pacyeTa CTOMMOCTU
06BbEKTa OLEHKU. BbIBop MyIbTUNIMKATOPOB A0NKEH BbiTb 060CHOBAH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro KanuTana uan 100% MHBECTUMPOBAHHOIO KanuTana)
AnAa onpefeneHua MyNbTUNMKATOPOB MO OpraHU3aLMAM-aHasoram C y4yeTom HeobxoanmbIxX
KOPPEKTUPOBOK.

4. PacyeT 3HauYeHMs My/bTUMIMKAaTOPOB Ha OCHOBe MHPOPMaLMM MO OpraHu3aumam-aHansoram. Ecau
pacyeT NPomn3BOAMUTCA HA OCHOBE MHPOPMaLLMK NO ABYM M Bonee opraHM3auMam-aHanoram, OLEeHLLMK
npoBoANT 060CHOBAHHOE COrNacoBaHMe NoNyYeHHbIX Pe3yNbTaToB pacyeTa.

5. TlpoBeneHwe pacyeta CTOMMOCTM COBCTBEHHOrO WAM WHBECTMPOBAHHOrO KanuTasa OpraHu3auum,
Beaylwein OuM3Hec, NyTeM YMHOMEHUA MYNbTUNAMKATOPa Ha COOTBETCTBYHOLMI (PUHAHCOBLIN MK
NPOW3BOACTBEHHbIA MOKasaTesb OpraHu3auuu, Beayweih 6busHec. Ecam pacuyetr npomssoguTca ¢
Mcnonb3oBaHWem 6o0see 4Yem OAHOMO MYAbTUMAMKATOPA, OUEHLWMK NpoBoAaMT 06OCHOBaHHOe
COrflacoBaHMe NOMYyYEHHbIX Pe3y/IbTaToOB pacyerT.

B cnyyae Hannums MHGOpPMaLMM O LieHaX CAENOK C 0banraumamm, Nasmu, 4oNAMMU B YCTaBHOM (CKNaZouHOM)
KanuTane opraHusaumu, Beaylieit GU3HEC, OUEHLLMK MOKET MPOM3BECTM PACcYeT Ha OCHOBE YKa3aHHOW
MHpopMaLumnn 6e3 yyeta MyNbTUNAUKATOPOB.

Mpu oueHKe 06/1Mraumii B pamKax CpaBHUTENbHOMO NoAXo4a NOMMMO MHPOPMALMM O LEHAX CAEN0K MOXKET
6bITb MUCNOMb30BaHA MHOOPMALMA O KOTMPOBKAx o6AMrauuii opraHvsauuu, Beaywen 6usHec, M
OopraHu3auuii-aHanoros.

OueHLWMK NpU NPUMEHEHUU CPABHUTE/IbHOMO MOAX0Aa TaK¥Ke MOXKET NPUMEHATb MaTeMaTUYECKME U UHble
MeToAbl MOAENMPOBAHUA CTOMMOCTU. Bbibop mogeneit ans onpeaeneHuMa CTOMMOCTU OCYLLLECTBAAETCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NnpUHLUNDbI NPMMEHEHUA 3aTPATHOro Noaxoaa
3anaTHbIl71 noaxon npeacrasnAeT coboit COBOKYNHOCTb METOA0B OUEHKW, OCHOBAHHbLIX Ha onpeaeneHnn

3aTpar, HeO6XOAMMbIX Aana sBocnponssoactea UaM 3aMelleHnNA obbeKkTa OUEHKN C y4eToM COBOKYMNHOro
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obecueHeHns (M3HOca) OObEKTA OUEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXO4, OCHOBaH Ha
NPUHUMNE 3aMelLeHUs.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHAETCA B Tex CAyyadx, Koraa Cyl,ecTByeT AOCTOBEpHas
MHpOpPMaLMA, NO3BOIAIOLAA ONPeaeInTb 3aTpaTbl Ha NPUOBpeTeEHME, BOCNPOMU3BOACTBO MO0 3amelleHue
06beKTa OLEHKM.

B pamKax 3aTpaTHOro NnoAxo4a NPUMEHAIOTCA Pa3/IndYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
CO34aHune TOYHOM Konuu obbekTa OUEeHKN nnun O6'beKTa, MMmeroLLero aHasorm4yHbole nonesHble CBOMCTBa.

B pamKax 3aTpaTHOro NoAaxoAa K oueHKe 6u3Heca onpefenseTca CTOMMOCTb 06beKTa OLLEHKM HA OCHOBE
CTOMMOCTU MPUHAANENKALWMX OpraHMs3auMm, Beaywen OM3HeC, aKTUBOB W MPUHATbIX 00sA3aTeNbCTs.
MpumeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbINM XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubblib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax n 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

MpM MCNONb30BaHUKM 3aTPATHOTO NOAXOAA KOHKPETHbI MEeToj NpOoBeAeHUs OLEHKM OB6beKTa OLEeHKU
MPMMEHAETCA C Y4YETOM OXWUAAHUA OTHOCUTE/NIbHO MEepPCnekTUB AeATeNbHOCTM oOpraHuMsaumu (Kak
AENCTBYIOLLAA UK KaK INKBUAMPYEMaS).

B cnyyae Hanuuma npeanocbiIKK IMKBUAALNN OpraHn3aumnn, seayllein 6usHec, CTOMMOCTb 06beKTa OLLeHKM
onpeaenseTca Kak YnMcTana Bbipyyka, Nonydyaeman nocie peannsaumm akTMBOB TaKoW OpraHmn3aLmmn C y4eTom
noraleHna nmetoLLenca 3a40/1KeHHOCTU M 3aTpaT, CBA3aHHbIX C peasnM3aumelt akTMBOB U NpeKkpalleHem
AeATeNbHOCTU opraHM3aummn, Beayliei busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMM 3aTpaTHOro noaxoaa ABNAKOTCA:
1. V|3y‘-IEHll1€ nnpeacrtaBieHnA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcT8 OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLManns3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIA He MOXeT 6biTb nMpogaH Ha
pblHKE OTAeNbHO OT Bcero 6u3Heca, 4acTbid KOTOPOro OH ABASAETCA, B CUAY YHUKaNbHOCTMH,
06YCNOBAEHHOWN CNeunann3MpoBaHHbIM XapakTEPOM, Ha3HAYeHUEM, KOHCTPYKLMEN, KOHUrypaLumen,
COCTaBOM, Pa3MepPOM, MECTOMOJIOKEHNEM U APYTUMWN CBOMCTBAMU aKkTMBa. OUEHLMKY Heobxoaumo
npoaHaNM3npoBaTh CMeuUManmM3nMpoBaHHble aKTUBbl Ha nNpPeaMeT HaAuuMA Yy HUX MPU3HAKOB
3KOHOMMYECKOro ycTapeBaHus.

3. Pacyér croMmocTM aKTMBOB M 006M3aTe/NbCTB, a TaKXe, B ciayyae HeobxoauMmMoCTH, pacyer
[AOMNO/IHUTE/IbHBIX KOPPEKTUPOBOK B COOTBETCTBMM C MPUHATOM METOA0/I0TUEN UX pacyeTa.

4. TpoBeaeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbI O BO3MOXHOCTM MCNOAb30BaHMA Anb6o ob6ocHOBaHue
OTKa3a OT NPMMEeHEeHUA NOAXO0A0B K OLLeHKe

OueHWwyKom 6bi10 NPUHATO pelleHne 06 umcnonb3oBaHUM CpaBHUTENbHOIO nNoAaxoda K OLeHKe, T.K.
oLeHMnBaeMble UeHHble 6yrv\arv1 o6paLu,a|0Tcn Ha d)OH,CI,OBOM pbiHKe. [pumeHeHWe CpaBHUTEIbHOMO NOAX04a
Nno3BO/INT Yy4eCTb BCe d)aKTOpr, Banarowme Ha CTOMMOCTb obbeKkTa OUEeHKN NnOo COCTOAHUKD Ha AaTy
nposeaeHnA oOUueHKNU.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXO,CI,HbIﬁ n 3anaTHbIl‘;| noaxoAabl onAa onpeaneneHnAa
CTOMMOCTN 0bObeKTa OLE€HKN B paMKax HactoAwero OTyeTa M UeNM ero UCNONb30BaHMUA, T.K. B yCcnosuax
Pa3BUTOro pPbiHKa AdaHHble NoAxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacdyeta CTOMMOCTU U 6y,EI,YT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, HeEM pe3ynbTaTbl CPAaBHUTENIBHOTO Noaxoaa.

Ucxoan 13 BbiLLEU3NOXKEHHOro, B paMmKax Hactoawero OtyeTta 6bia UCNOAb30BaH TONbKO CPaBHUTENbHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMB&EMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemble 06MraymMmM OTHOCATCA K LEHHbIM Bymaram, obpalatoliMmca Ha OpPraHM30BaHHOM pPbIHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LEHHbIX Bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUMN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cdenkam, cosepuieHHbIM HG MOP2aX 3MOo20 0P2AHU3AMOPA MOP206/U HA PbIHKe UeHHbIx bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOenKAaM, COBEPUEHHbIM HA MOP2aX 3Mo20 0P2aHU3AMOopPa Mopaossiu HA PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU byMmazamu moz20 Hce 8bifycKa, U 06vem nocaedHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHOo80Ll bupxmcu) c UeHHbIMU ByMaz2amu moezo e 8binycka 8 meyeHue nocaedHux 90 mopaossix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeoasbix OHeli, HO bonee Yyem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuua 1. NoKasatenn MHAUKATUBHOM LieHbl LLleHHo 6ymaru ISIN KZ2C00008514

Kanvkynsrop | Pacyer or # Copasosink

° ACOMHOCTI 08.70 2026 104 0417 U w “
VY TN i

Uenossie napamerpo AoxoamocTrn YyBCTEMTENBHOCTS

1073177 15,5627 19833

Y 040417 16,1954 0,0213

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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Ta6nunua 2. NoKasartenu MHAUKATUBHOM LeHbl LLeHHo 6ymarn KZ2P00016488

Kansxynarop | Pacuer or B Cnpasowix

c e N ctog m

Uenosbie napameTpe: Aoxoamoc™m HyscrsurensnocTe
4344 235726 17873
102,2222 35728 LEER AR
106 5662 235726 14483
1022222 225 00154
1065662 21,7359 36472

Tabauua 3. PacueT cnpaBegnmeoii (pbiHOYHaA) cToMmocT O6beKTa OLEHKU B paMKaX CPaBHUTENbHOrO
noaxopa

ISIN Homuwan, KZT Uena ot Cronmocts, KZT Kypc KZT* CToMmocTs,
HOMMWHana pY6.

Ob6auraumn: KasArpod®uHaHc,
16.85% 28jul2029, KZT (FIGI 1000 107,3177% 1073,18 0,18843 202,22
BBG01908KL66, KZ2C00008514)

O6avrauyu: Kanutan JIMsnur

I'pyn, 23% 30jan2029, KZT 1000 106,5662% 1 065,66 0,18843 200,80
(KZ2P00016488)
Utoro 403,02

* no Kypcy LUBP® Ha 08.10.2026 2. 18,8430 py6./100 KZT.)
https://cbr.ru/currency_base/daily/

Takum o6pasom, cnpaseanmBaa (pblHOYHAA) ctoumoctb 1 (OpHOM) KynoHHoW o6aurauymm AO
«KasArpo®uHaHcy», ISIN KZ2C00008514, (KZT), u 1 (OpHo#) KynoHHoM obauraumum TOO «Capital Leasing
Group (Kanutan Nusunr Mpyn)», ISIN KZ2P00016488, (KZT) no coctoAHuio Ha «08» okTaA6pa 2026 r.,
paccuMTaHHas cpaBHUTE/NIbHbIM NOAX0A0M, cocTaBuaa 403,02 py6.

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aZlaHMEM Ha OLIEHKY pe3y/NbTaTOM OLLEHKU AB/AETCA UTOroBas Be/MYMHA CTOMMOCTU
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MOJIYYEHHbIX C NMPUMEHEHUEeM pPa3/INYHbIX NOAXOA0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon cnpaseaMBON CTOMMOCTU 06 beKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBedeHNA OLLEHKN.

CnpaBeannBsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpasHuTenbHbIN nogxos — 403,02 py6.
3aTpaTHblii noaxo4 — He NnpumeHanca (06ocHOBaH OTKas OT MPUMEHeHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosas cnpasegnmean (pbiHouyHasn) ctoumoctb 1 (OgHOI) KynoHHOW o6aurauum AO
«KasArpo®uHaHcy, ISIN KZ2€C00008514, (KZT), n 1 (OaHoi) KynoHHoM obauraumm TOO «Capital Leasing
Group (Kanutan /lusuur Fpyn)», ISIN KZ2P00016488, (KZT) no coctoaHuio Ha «08» oKTAbpa 2026 r.,
coctasmna:

ISIN KZ2C00008514 - 202,22 (OBectn aBa) pybna 22 Konelku
ISIN KZ2P00016488 - 200,80 (ABecTtn) py6neit 80 Koneek

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10804/1026
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4
AN A-KOHCANT
NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKUA

KT 100 Tewre 18,8430
O6nuraummn: KazArpo®uHaHc, 16.85% B cusum BOydep otmens ' DoGesnro & Watchlis
28jul2029, KZT (FIGI BBGO1908KL66,

KZ2C00008514)

" ' 08102026
M Withdrawn - 8 obpameinm 50 000 000 D00 KZT 16.06.2023 28.07.2029 (-) 32,76 KZT
5P - ! :
F BeB Bges- Kazaxcran 16,85% 101,8516% (indicathvo) 16,608% MATURITY /2,25
Duxcus KASE (poinorasitos
L)
Kanexkynarop | Pacyer or 8 Cnpasosmx
o powegocrs 08102026 1080417 m
Uenonbie napameTped Aoxoamwoctm HyscTamTenbmocTs
2o 15,5027 229
1040817 15,5027 2251083
1w 15,5027 19833
1040817 16,1554 00213
1073177 15,0002 61782
1000 14,3588

O6nuraummn: Kanuran Jimsuur Npyn, 23% B cwan A typepatuesa 7 flodamurs & Watchiist

30jan2029, KZT (FIGI BBG0221142WS5,

KZ2P00016488)

; ; : 08 10.2006
M . . B ofipauyesmn 000 000 000 KZT 30.01.2026 30.01.2029 {-) 43,44 KZT
5aF - -
¥ 0
Kasaxcran 23,008 101,5% (indicative) 24,044% MATURITY / 1,76
KASE
Kansxynarop | Pacuer or B Cnpasouwnin
o aswomocs 08102008 1022222 m
Uenoosie napaMeTpsl AoxogmocT HyncTaMTEABMOCTE
4344 235726 17873
1022222 235726 6434744
104, 5042 235728 14403
1022222 225 00158
1065662 1715% 36472
1000 20,6807
3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10804/1026
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munncreperso Poccniickoin @epepanun 1mo Haaoram u cbopam

CBUIAETEJIBCTBO

o suecennn sanues 8 Eauuntil rocy 1aperBeHiniil peecrp 10pHIeckKuX AN 0 I0PIWIHYCCKOM
aune, saperncrpiposannom 1o 1 woas 2002 roaa

Hactonmmm  HOATBEPAAACTCH, Y10 B COOTBETCTRHN ¢ Deacpasbunim  1aKoHom
«O TOCYAAPCTBENNOI  PErHCTPANNE IOPIINMECKHY JHID) 03 OCHOBANMA NPCICTARICHILIX
cocacnuit B Fmnniil rocy aperBennpii peectp  WpPHINYMCCKHX JIHIL BHECCHA JaINChH 0
HOPIINYMCCKOM JHIE, 3aperucTpuposannom 10 1w 2002 roaa

Obutectno ¢ orpanndennoii orsercrsennoctsio "JL-Koncaar"
(NONHOE HANMEHOBEHIE IOPHIAHYECKOTO JIMIA € YKEIAHUEM OPFHITILBOHNO-HPEnONOR hopa )

000 "JLLK"

(COKPALICHHOS HANMCHOREHNE IOPHAKYCCROTD Anua)

(wy 102 Haw )
sapernctpuposaro Focyaapersennoe yupeaaenne Mockosekas
PErHCTPALHOHHAR NANATA

(HAMMEHOBANHE PErHCTPHPYIOULLTO OpraKa)

» o« 2002 » Ne 022.091.747

« 22 »« Mast
(wncno) (Mecnu (nponucso) (rost)
34 OCHOBHBIM FOCY/IAPCTBEHHBIM ’1‘0 3|7 7.‘ 3:[ ‘)}5 4 6[8 b‘bl
PErHCTPALHONHBLIM HOMEPOM
JlaTa BHecenHs IANHCH «__ 10 »«__despansn__»«_ 2003 »
(qmean)  (mecsil (NPONHCLIO ) (roa)

Mexpaiionnas uucnexunss MHC Pocenn Ne 39 no r. Mockse
(HanMCHOBANNE PETHCTPHPYIOWETO Oprang}

Beaymmii cneumnanner MU MHC Poceun
Ne39 po r. Mockse

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10804/1026
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A\ NN-KOHCaNT

% i imV/A & o110 rocci

e ﬂ_>mﬂ_ THE m_ﬁoum»,z?do P OF Cﬁf_mxm ASSOCIATIONS TAWEIALRA MA

FUALTHE 3T -NAFTIESCTRD FOR 3 SO0 CWALH AL o S BEY AN I S LU T TREMM M X QELE [ AE H iax

CBUAETEALCTBO Ne 1080
000 "AA-KoHcant"

Asnaetca yneHom HeKoMmmepyeckoro NapTHepCTea
«[MapTHepcTBO COAENCTBUA AeATENbHOCTU PUPM, aKKPeAUTOBAHHbIX
Poccuitckum obiectsom oueHumkos» ¢ 11.08.2010r.,
aKkpeguToBaHo Poccuicknum obuwectsom oueHwmkos 11.08.2010r.,
CeupetenbctBo N2 1255/77-1111/10

Aata sbigayu: 30.12.2025r. — Oxonyanme geiicreuna: 31.12.2026r.

Mpesunagent HN «NaptHepcreo POO»
U\ Apremenkos
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000 «Ynpasnaow,asa kKomnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

10804/1026

Omyem:
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POCIOCCTPAX

MOJSIUC Ne 1310/2026/CN134/765

CTPAXOBAHWA OTBETCTBEHHOCTHW IOPUOAWYECKOIO NIULIA,
SAKNHOYAKLWENO A0roBOPbLI HA NMPOBEAEHUE OLIEHKU
Hacmoswui Monuc ewidaw @ nodmeepwdenue mozo, wmo 3akmover [Jo2080p CMPaX0SaHUS OMEEMCMEEHHOCMU
OPUGUYECKO20 NUYE, 3aKMoYauezo do2o8opkl Ha nposedexue oyennu Ne 1310/2026/Cr134/765 om 23 anpens 2026 2.
(Ganee - flozosop) & coomeemcmeuu ¢ [Tpagunamu cMPaxoeanus OMEEMCMEeHHOCTIU OUSHLYUKOE U I0PUGUYECKUX NUY,
3axmovalowux dozoeops! Ha npoeedenue ouenxu (munoebix (edunsix)) N2134 MAO CK «Poczoccmpax» @ pedaxyuu,
aukmcymuod Ha Onmy 3akmovenus [Jo2osopa, U Ha OCHOBAHUU 3aRaneHus Ha cmpuxoum

000 dm—KOHcanmn (MHH 7701298571)

105082, 2. Mocxea, nep. Bana«upeecxu& ad. 1A

150 000 000 (Cmo namsdecam uunnuonos) pyﬁnou

150 000 000 (Cmo nsmbOocam uu.nnuonoc) pydnea

EduHnospemeriHo, 693Hanuuuuu nnamexom

c «29» man 2026 2. no «28» man 2027 2.
OBBOKMOM CMPAXOBANUR ABAMOMER UMYLECMBEHNDIE UNMEPECH CMPAXOSBMEns, CER3aHHME ©

- OMBBMCMBeMHOCMIY 38 Mapywenue d02080pa N8 NPOBEICHUE OUEHKU,

- OMEeMCMBEHHOCMU 38 NPUYUHEHUE 8Pe0a UMYWBCmey MPSMbUX NUY @ PE3YNbMAme HapyWweHus
mpebosanul Pedepans+Hoa0 3axoHa om 29 unn 1998 a. Ne 135-@3 « 06 oyenounod deRMensHOCmy
8 Pocculickoll @edepayuus, pedepansHex CMaHOaDMOs OUSHKU, UMMX HOPMEMUEHBIX NDEeossx
akmoe Poccuiickoll ®edepayuy 6 obnacmu oysroyHol AdsamensHocmu, cmawdapmos U npaeun

Cmpaxoew cnywaem sensemcs ycmamenemfua ecmynuuuuu € 33KOHHYIO CUNY PEeLUSHUEM cyda
(apbumpawro2o cyda) unu npusHanHed Cmpaxoewuxkow akm  npusuxexus Oelcmeusmu
(6esdelcmauesm) Cmpaxosamens U (unu) oUeHLyuXa, 3aknoNuewe20 co Cmpaxosamenam mpydoeold

- ywepsa e pesynbmame NapywWenus 00206008 H8 NPOBSOEHUS OUEHKU,

UMyLecmay mpemsux MUY 8 PE3YNsMame HapyweHUs mpedosaHul DedepansHoes 3aKoHa
om 2907.1998 2 Ne 135-@3 «O6 oyenouwol Odesmenshocmu 6 Pocculickod @edepayuus,
hedepansHuix CMaHGaPMOoa DUBMKY, UHBX HODMAMUBMLYX Npaecasx axmes Foccuiioxod Dedepayuu
& oBnacmu OueHOYHOI AaRMENLHOCMY, CMandapmoe U NEAeUN CUEHOYHOT JeAMENLHOCMY.
BoameweHue ywepba, NMPUNUHEHHO20 € mevenue cpoxa dedcmeus [ozoeopa cmpaxoeaqus,
NPOU3SO0UMCR 8 IMEYeHUE CPOKE UCKOSOL OJ8BHOCIIY, YOIMAaNOBNBMMOZO 3ISNOHOCAMETLCMBOM
Poccudickol @edepayuu Ha damy 3axmoseHus [Jo2060pa cmpaxoeanus, HO He Bonee mpéx nem.

MMod chakmom npuvuHeHUR ywepba (6peda) NOHUMEBMCH HECMYTINeHUe Cobaimull, Mpu YCnosuy, Ymo:
1. Qedcmeuve (Gesdedomeue), NDUSEOWEE K NPUNUHEHUO yuwepbs, Buuno SonyueHo & npedenax cpoxa
dedemeus Qo2000pa CMPAX06AHUR ¥ 8 npedenax meppumopuy cmpaxoeaHun. Teppumopued
CMPAX0INUA CHUMaemea meppumopus Pocculickold Pedepayuu

2. famoG deiicmeun (besdelcmeus), npueedweso K NPUYUHEHUIO ywepba, cyumaemcs Gama

3. Yiwepb Bei2o0onpuobpemamensM 8 Pe3ynsimame OCyWeCmentenus OUBHoSHol Cesmensuocmu Boirt
NPUNUHEH 8 npedenax meppumopul CIMPaxosaKus, 8 makxe & npedensx cpoxa deldcmeus doaoeopa

4. Beizodonpuclpemamensmy NpedsaaneHo obOCHOBaHHDE MPebosakue 0 B03MEWeHUU ywepba &
COCMESMCMeUY ¢ 3aKoHodamenscmeos PO,

5. Ha momenm coeepuwenusn dedcmeus (Geadelicmsun), NPUBEILIS0 X NDUNUHEHUID yuiepba, OueHLUK
ydoenemeopan mpeboeanusm axonodamenscmea Pocculexold @edepauuy, NPedbAGNREMbIM K

Onpaxoeaw npouua ynnauumnm & COOMeemcmeuy ¢ ycmcumu aoaoeopa

CTPAXOBATEND:
IOPUAUHECKUIH ALIPEC:
OBUWASR CTPAXOBAA CYMMA:
" NMMWAT BO3MELUEHUAHA L xp
OfWH CTPAXOBOM Criyya#: | "5
DPAHLLKU3A: He © yCMaHo8NeHa
NOPAAOK YNNATEI
CTPAXOBOM NPEMUN:
CPOK AENCT BUSA [IOrOBOPA
(CPOK CTPAXOBAHUS):
pucKom:
OBBEKT CTPAXOBAHUA:
= | OUEHONHOG GeaMENbHOCTIU.
TN
- apeda
CTPAXOBOW CNYYAMN:
cocmaanenus omwema ob oueHre.
CMPaxo8aHus
CTPAXOBAA NPEMUA:

Hacmoawum NodMespKAaeM, YMo CPaxoeas NDEMus onnavena, Jozo8op CMPaxoeaHUR 8Cmynun 8

. Gedcmsve.

(fTazapee I1./0.)

3aKa34uK:

000 «Ynpasnsaowaa KoMmnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10804/1026
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www.fsosro.ru
109147, Mockea, afa 176

DEAEPALMS info@fsosro.ru

CNELMANIMCTOB OLIEHLLIMKOB 195) 107-93-70

CBUAETEJIBCTBO

O YJIEHCTBE B CAMOpPEry/IMpyeMoii OpraHun3aLum OLeHLLUKOB

Camoperysmpyemas oprasmsauny «Cors «@eaepauns Cneupnanncror QueHmAKOS»
3aperveTprporads PeaepansHoil PerucTPALMOHKOT cay kB0 B £IMHOM TOCYAZPCTBEHHOM peecTpe
CaMOperyiupyesmsix OpraHu3aumi oueHmixos 23 Aexalps 2016 r. perscTpaurorusii Ne 0017

Ouenmpx:

banamos Baaguvup IerpoBuy

WHH 505309738893

srmovueH & peectp CPO «COCOx»:

25.03.2021r., perucrpaumnonHsiii Ne 892

OQUEHIMK HMECT NPaBO OCYHIECTRAATD OLCHOYMHYIO AeATeBHOCTE Ha Beel TepprTopuk Poccuiickon
Denepauun 8 cootsercteuM ¢ DegepansHbiM  3akoHoM «O6 OUeHOUHON JESTENLHOCTH &
Poceuiicxoit Genepaminn Ne 135-03 o1 29.07.1998 1.

CpoK AEACTBHA HACTOSIUEND CBHACTENLCTEA — 10 JHA NPEKPalIeHHa ynercTsa 8 CPO «COCO,

Bbinano «25» mapra 2024r. [
Tlpeaunent '/ M.A. Ckaros
: /Y
ML.IL
\\r

0677

B cnyyae npexpaieHus YIeHCTSA HACTOALICE CEUACTENLCTEO MOINEANT B03BpaTy B CPO «COCON

CAMOPENYTTAPYEMASR OPTAHU3ALIMA «COKO3 «@EAEPALUMA CNELMANMCTOB OLIEHLLMKOB»
32perVcTPMpOBaHa B EAVHOM roCyAapCTBeHHOM PEecTpe CaMOoPeryNNpyemMsix OPraHi32umit OUSHIWWKOB
23 pexabpn 2016 roga 32 N2 0017

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 10804/1026
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B OBAACTH OLEHOYHOH AEATEABHOCTH

Hacrosumit kparndukannonumii aTrectar B 06A4CTH ONEHOYROM
ACATEABHOCTH WO HANPABACHHIO OUEeHOYHOH ACATEABHOCTH

«Onenxa 6usneca»

vna"oc’ﬁﬁia‘aﬁ-pemem eaeparbioro BioAKeTHOTO yHpeXAeHHA
«@eseparbnulii pecypCHBIH HeHTP»

or«29 » aBrycta:  2025r. N 418
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";Kﬁia@uxmouna aTTecTaT BRAALTCH HA TPH FOAA H ae:‘i&h}{éif’
» aBrycta 20 28, ' =

BSORON Manh TYE o T T

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyuem: 10804/1026
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KBAAU®UKALIMOHHBINA ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH o
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b g No  038670-1 « 13  WoHs 90 24,

75, i ¢
ey v " - o ] 3
- Hacrosmui xparnduraunonnbi arTecTaT B 06AACTH ONRHOYHOMH ol

' AeATEABHOCTH MO HANPABAEHUI OUEHOYHOH ACATEABHOCTH i
«OneHKa HEABHIKHMOCTH» | 9
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BELAGH banawosy Baaaumupy IlerpoBuiy
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3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10804/1026
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~ KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLLEHOYHOM JEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacrosmuii kparunduxannonasi arrecrar B 06AacTs oneno4noH
AEATEABHOCTH 1O HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa ABHKHMOI0O HMYWIECTBa»

banawosy Baaaumupy Ilerposuuy
- >

Ha OCHOBARHH peurenns dejeparbHOro HI0AKETHONO yUpeXKACHHA
«@epeparbHblil pecypCHbIH HEHTP»

- Keaandpukanmonusii aTTectaT BEIAACTCA HA TPH roAa H ACHCTBYET
pox 23 »  wona 20 27r.
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3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omyem:  10804/1026
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POCrOCCTPAX

MONKUC Ne 1052/2025/CN134/765

CTPaxoBaHWA OTBETCTBEOHHOCTH OLIEHLMKA

Hacmoswui Monuc esidan e nodmaepxdexue mo2o, YmMo 3aKkniover [Jo20e0p cmpaxoeaHus omeemcmeeHHocmu
ouenwuxa Ne 1052/2025/C1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c [lpasunamu
CMPaxo8aHUs OMEeMCMeeHHOCMU OUeHULUKO8 U OPUGUYECKUX fiuY, 3aKmoyarouwux 0o2080ps! Ha nposedeHue
ouesnu (munoasix (edunbix)) Ne134 MAO CK «Poczoccmpax» e pedaxyuu, dedcmeyowed Ha Gamy 3aKnioveHus
Hozoeopa, U Ha OCHOBAHUU 3aA6NeHUA Ha CMPaxoeaHue.

CTPAXOBATENb:

OBLAR CTPAXOBAA CYMMA NO

[IOrOBOPY, PYE.:

NUMUT BOIMELLEHWA HA OIMH

CTPAXOBOW CNY4AW, PYB.:
OPAHLUM3A, PYB.:

NOPALOK YNIATEI CTPAXOBOW

NPEMMN:
CPOK AEWCTBMR OrOBOPA
(CPOK CTPAXOBAHMA):

OBBLEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

CTPAXOBASA NPEMWUA:

Cmpaxoewjux:

MAO CK «Poczoccmpax»
(Muuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
JAupexmop no KnoveekiM npoexmam Paseumus

Banawoe Bnadumup Mempoeuy (MHH 352822222867)
30 000 000 (Tpudyame MunnuoHos) pybned

30 000 000 (Tpudyame MunnuoHos) pybnei

He ycmanoenena

EOuHOBpeMEHHO, Be3HANUYHLIM N1amexoMm

¢ «14» Oexabpn 2025 2. no «13» dexabpn 2026 2.

OBBLOXMOM CMPAX0BaHUS AERTIOMCH UMYLUECITISEHHBI® UHMEpecsl CMpAaxosamesis, CER3aHNSE C
pUCKOM omeemcineenmocmy Cmpaxosamens No COR3aMeNBCMean, BOIMUKSIWUM ecnedcmeue
MPUSUHBHUR ywiepba 3aKaIvuKy, 3anmovuswemy O020e0p Ha Mpoeedexue OueMku., u (unu)
MPemeun TULAM € PE3YNbMame OCywecmenenus CmpaxosamenaeM OUEHOYHOG BoAMBNBLHOCM U
Cmpaxoasm CyyaoM SanIemcs yomanoeneHHsIl SCMyTTUeLIUM & JaKONHYIO Cuny pewenuesM cyda
unu npuaKarHel CmpaxoewuxoM gaxm npuvusenus ywepba odedomeusmu (Geadedcmeuom)
Cmpaxosamens @ pasynsmame Hapywenun mpeGosanul gedepansHex cmaniapmos OUenxy,
CMaHOaPMOs U NP38uUn OUEHOUHOD OWAMENbHOCTIY, YCMEHOBNEHKHbIX CaMOopeaynupyenad
0P2ANUFBUUET OLBHLUUNGE, “IEHOM KOMOPOd Senanc Cmpaxoeamenb HE MOMEHM NDUHUHBHUR
yuiepGa

BoamewpHue ywepba, NPUNUHEHHOEO 8 mevenus cpoxa dedcmeun Lo2060pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYBHUE CPOKE UCKOSOH CBBHOCMIY, YCMAHOSNEHHO20 3IaKOHOOBMEeNsemeom
Poccudickod @edepauvu wa damy 3axnoverus [Jo2oeopa cmpaxosanus, Mo He Bonee mpéx nem
HocmosspHocmb 8enUNUNDI PHIHOYHON UNU UHOD crmoumacmu oBLexma OUeNKY, YomanoeneHHod
& omueme 05 OUEHKS, YCMAHAGNUBACMICA BCMYMUSLUILM 6 3BKOHHYIO CUMTY POLLEHUEM Cydd.

Mod gaxmom npuvurexus yuepba (epeda) nowumsemcs Hacmynnexue cobemul npu ycnoeuu,
umo!

1. fetcmeue (beadelicmeus), npueadwee K NPUYUNBNUN yuepds, Beino domyweHo & npedenax
cpoka defcmeus C02080Pa CMPaxoeawus u € Mpedenax Mmeppumopuy  CMPaxosaHus.
Teppumopuel cCMPaxoeaHun Cyumaemes meppumopus Poccubcxod Pedepayuu

2. Oamoi dedcmeun (Be3delicmeus), npusedweao K NPUYUNEHUID yuepta, cvumaemes dama
cocmaenaMus omyema ob cuerke

3 Ywep6 Beizodonpuobpemamenss & pesynsmame OCYLECTBNEHUR OUBHOYHOT JeAmensHoCmu
Guin NpuYUHeH 8 npedenax MepLUMOPUU CMPAXQEaHUR, @ MaKxe e npedenax cpoxa dedcmeus
002060P8 CMPax08aHURA

4. Borzodonpuobpemsmenauy MpedurseneHo 05CCHOaNHoe MPeBosaHUE 0 BoIMEEHUY yuepba
@ Coomaesmemeuy ¢ saxonodamenscmeom PO,

5 Ha momenm cosspwenun Oelicmeur (Geadedcmeus), npueedweao X NMOUYUHEHUO ywepbs,
ousHWUK  yOoenemeopAn mpefosaHuaMm  3axkowodamenscmea  Poccuidcxol  Dedepayuu,
MPEGLABTREMLIM K OUBHUUKAM

Cmpaxoeas npeMus ynNavueasmcs 8 COOMesmemeuu ¢ yenosuamu Loz2oeopa.

Hacmostum nodmeepxoaes, o CMpaxoean npemus onnavera, Jozoeop cmpaxoeanus
gcmynun 8 dedcmeue.

Cmpaxoeamens:
Banawoe Bnadumup lMemposuy

x Y1 no 2. Mockea J6GMP

* [Komapruukas M.A.) o (Banawos B.1)

3aKa34uK:

000 «Ynpasnsaowaa KoMmnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem:

10804/1026



