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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWem nposeaeHUA OueHKU ABnsaeTca 3agaHue Ha oueHKy N2 26 ot «16» maa 2025 r. kK Jorosopy Ne
628 Ha OKasaHWe yCayr rno OLUEHKe MMYLLLECTBA, COCTaBAAIOLLErO NAaeBON MHBECTULMOHHbIN doHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcanT».

Llenb oueHKU — onpeaeneHune cnpaseannsomn (pbiHOYHOM) cToumocTn obanraumm AO «KasaxcTaHcKuii ¢oHA,
yctoiumsoctn», ISIN KZ2C00006955, KZT n obauraumm AO «KasaxcTaHCKMI doHA ycToumBocTu», ISIN
KZ2C00008902, KZT ans ueneit npuobpeTeHMa akTMBOB B COCTaB MmyLLecTBa poHaa.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHbli cTaHAapT duHaHcoBoW otyeTHocTu (IFRS) 13 «OueHka
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONONKEHUN YTBEPKAEHHDLIX PpelepasnbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHBbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
cofeprawmii npodeccnoHabHoe CYyXKAEHWE OUEHLLMKA OTHOCUTENIbHO WTOrOBOM CTOMMOCTM OObBEKTa
OLLeHKN, cHOpMYIMPOBAHHOE Ha OCHOBE COBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBana (pblHOYHaA) ctoumocTb obauraumm AO «KasaxcraHckuit $oHa ycronumsoctu», ISIN
KZ2C00006955, KZT u o6auraumm AO «KasaxctaHckuii poHa ycToitumsoctu», ISIN KZ2C00008902, KZT no
COCTOAHMUIO Ha «14» mana 2025 r. coctasuna (HAC He obnaraetca)’:

O6auraumna AO «KasaxcrtaHckuii poHa ycToitumsoctu», ISIN KZ2C00006955 - 153,96 (CTo nATbAecAT Tpu)
pybns 96 Koneek.

O6auraumna AO «KasaxcTaHcKuii poHg ycToitunsoctu», ISIN KZ2C00008902 - 157,77 (CTo NATbAECAT CEMD)
pybneit 77 KoneekK

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEPHA TOMbKO AN KOHKPETHOW LEeAM OLEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OUEHKe AONYLEHU W OrpaHWYEeHUIA OLEHKWU, NpPeaenos npUMeHeHUs
no/ly4eHHOro pesysbTrara.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.

JaTta cocTtaBneHus OT4é€Ta «16» masa 2025 .

1 HAC He obnaraeTca cornacHo NoAnyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  8784/0525
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «16» mas 2025 .

MopaaKoBbIM HOMEp oT4eTa ‘ 8784/0525

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3apaHue Ha oueHKy Ne 26 ot «16» mana 2025 r. k [lorosopy Ne 628 Ha oka3aHue
[JoroBop Ha oKa3aHue ycayr no - .
olieHKe YCAIYT NO OLLEHKE UMYLLLECTBA, COCTaB/AOLWLEr0 NAaeBON MHBECTULMOHHDBIN GOHA,

oT «10» pekabpna 2021 .

000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
3aKasuuk .

OUHAHCOBBIX MHCTPYMEHTOB « DOHA, MEPBUYHbBIX PAa3MeELLEHNIN»
UcnonHutens 000 «J1N1-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OUEHKHM, BKNOUYaa NpaBa Ha 06bEKT OLLEHKU

1.1 | O6beKTbl OLEHKMU

O6nurauma AO «KasaxcTaHckuii doHA ycToumsocTmny, ISIN KZ2C00006955, KZT;
O6aurauma AO «KasaxcTaHckuii doHZ ycTonumsocTm», ISIN KZ2C00008902, KZT.

1.2 | CocTtaB 06bEKTa OL,EHKU C YKa3aHUEeM CBeAEHU, [OCTaTOUHbIX ANA UAEHTUDUKALUMN KAXKAOI U3 ero yacrei

XapaKkTepucTmku o6bekTa OUEeHKM U ero oueHmnsaembix yacTtei UM CCbINIKKU Ha AOCTYNHbIE ANA OUEeHLWHNKa
AOKYMEHTbI, coaepiKaljue Takme XapakKTepnuctmku

13

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeaoCTaBNEHHON 3aKa3uMKOM.

14 ‘ MpaBa Ha 06BbEKT OLEeHKH, yuUTbIBaemble Npu onpegeneHnm CTOMMOCTU 06beKTa OLLeHKHU

Mpaso COBCTBEHHOCTY - 3aKa3UMK He UMEET BO3MOXKHOCTHU YKa3aTb CcOoBCTBEHHNKOB 06bEKTOB OLLEHKM U AaHHbIN d)aKT
He B/IMAET Ha CTOMMOCTb 06beKTa OLUEHKMU.

1.5 ‘ OrpaHuyeHusa (06pemeHeHUs) NpaB Ha 06BEKT OLLEHKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKu

[ns uenei npmobpereHnn akTUBOB B COCTaB MMyLLecTBa GoHAA

¢ep,epanb|-|b|i71 3dKOH, CTaHAapPTbl OLI,EHO‘-IHOﬁ AeATe/IbHOCTU U UHDbIE HOPMATUBHbIE AOKYMEHTbI, B
COOTBETCTBMU C KOTOPbIMM NPOBOAUTCA OLLEHKA

3

1. depepanbHbIt 3aKoH OT 29 mniona 1998 r. Ne 135-d3 «06 oueHoYHON aeaTenbHoCcTM B PO»

2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuTmA PO
ot 14 anpens 2022 r. Ne 200: CTpykTypa dpesepasbHbiX CTaHAAPTOB OLEHKU M OCHOBHbIE NOHATUSA, UCMO/Ib3YEMbIE B
depepanbHbix cTaHAapTax oueHkn (PCO I1); Buabl ctommoctm (OCO I1); Mpouecc oueHkn (PCO IIl); 3agaHure Ha OLEHKRY
(PCO IV); Noaxoabl n metoabl oueHKKU (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3blBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA O6BbEKTA OLLEHKM U LLe/IN OLEHKU:

3. MexayHapoaHbIl cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOpPEryIMpyemolt opraHu3aLmen, YneHom
KOTOPOW ABAAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

4 Bua, ctoMmocTy 1 NnpeanocbiNIKU CTOMMOCTHU:

4.1 Bupg croumoctu

CnpaBeanvBas (pblHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbIIKKM CTOMMOCTU

CnpaBeannBas (pblHOYHAA) CTOMMOCTb onpeaenaeTca UCXoaa U3 NPeAnocblIKU O NPOAOIKEHUN UCNONb30BaHUA
ob6beKTa OUeHKN.

5 ‘ AaTta oueHku

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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«14» maa 2025r.

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OFPaHUYEHUA OLLEHKN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmaLma, nosnyvyeHHan OT 3aKa3uMKa B 3/IEKTPOHHOM, ByMaxKHOM MUIM YCTHOM BUAE, PaCCMATPUBAETCA KaK
AocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA U AOCTOBEPHOCTb NPeAocTaBAeHHOM MHPOpMaL MK
HeceT 3aKa3uuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBUA DYMaXKHbIX U 3/IEKTPOHHbIX KONUIA NPeaoCcTaBAEHHbIX LOKYMEHTOB
opurMHanam.

UcxogHble gaHHble, ncnonb3oBaHHble OUEeHWUKOM M coaepKalneca B OTyeTe, CUMTAIOTCA AOCTOBEPHbIMU. Tem
He meHee, OLLeHLLMK He MOXKET rapaHTUPOBaTb MX aBCONOTHYIO TOYHOCTb, MO3TOMY TaM, FAe 3TO BO3MOMKHO,
[EeNA0TCA CCbIIKM HA UCTOYHUK MHbOpMaLMn. OLEHLLMK HEe HECET OTBETCTBEHHOCTU 33 NOCNEACTBUA HETOYHOCTEMN
B UCXOAHbIX A@HHbIX U UX BAUAHME Ha pe3y/bTaTbl OLEHKM.

OueHLWMK NpegnoiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GaKTOPOB, BAUAIOLLMX Ha OLeHKY. OUeHKa NpoBoanuTcA
TOJIbKO C MUCNO/Ib30BAaHNEM NEePEUYNC/IEHHbIX B OTYETE OKYMEHTOB MO 0OBbEKTY OLEHKM, NPeLoCTaBleHHbIX
3aKasumKkom. CyxKaeHue 0 BEJIMYUHE CTOMMOCTM MOMKET BbITb UISMEHEHO B C/ly4ae BblABAEHUS MHOPMaLMK No
06BEKTY OLLEHKM, ONOSIHUTENBHOM K YKa3aHHoM B OTyeTe.

MpoLecc OUEeHKM He BKAOYaeT GUHAHCOBYIO, FOPUAMYECKYIO, HAIOTOBYIO MPOBEPKY U (MNK) SKONOTUYECKUN,
TEXHUYECKUI U UHblE BUAbI ayAuTa M aKcnepTus. OLeHKa NPOoBOANUTCA UCXOAA U3 NPeAno/IoXKeHNUA 06 OTCYTCTBUM
KaKWx-1Mb0 GaKTOB, BANAIOLLMX Ha Pe3y/bTaTbl OLEHKWU, KOTOPbIe MOTYT BbITb BbiiBJIEHbI B XO4€ NPOBEAEHUSA
cneunanbHbIX BULOB ayAnUTa UAN SKCNEepPTUs.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesen He OKPYIAATCA (€C/IM He YKa3aHO MHOe). B pacyeTHbIX Tabamuax, npeacTaBieHHbIX B
OTyeTe, NPMBOSATCA OKPYI/IEHHbIE 3HAYEHWUs NOKasaTesnel. Takum obpasom, Npu nepecyeTe UTOrOBbIX 3HAYEHUI
MO OKPYr/IEHHbIM AAHHbIM pe3yabTaTbl MOFYT HE3HAYUTE/IbHO He COBNAaAaTh C YyKasaHHbIMK B OTyeTe.

B cocTaB npunoxKeHui K OTYETY BKIKOYAKOTCA TONIBLKO T€ UCNO/Ib30BaHHbIE A1A OLLEHKU AOKYMEHTbI, KOTOpble, Mo
MHeHuto OuEeHLLMKa, ABNAIOTCA Hanbosiee CyLLeCTBEHHbIMU 415 MOHUMaHUA cogepikaHua OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ15 OLLEHKWN AOKYMEHTbI MPW 3TOM ByayT XpaHUTbCA B apxmBe McnonHutens.

NToroBas BenMYMHA PbIHOYHOWM UM MHOM CTOMMOCTM OOBbEKTA OLLEHKM, onpeaesieHHan B OTyeTe, ABAsSETCA
pekomMeHAyeMon ana uenein onpegeneHns HadyaabHOM UeHbl NpeamMeTa ayKLUMOHa UM KOHKypCa, CoBepLleHunn
CLEeNKM B Te4eHUe 6 mecALeB C AaTbl COCTaB/NEHNA OTYETA, 32 UCKAOYEHUEM C/lyHaeB, NPeAyCMOTPEHHbIX
3aKoHoaaTenbcTBOM PD. Mpun ncnonb3oBaHMM 3aKa3unMKOM pe3ynbTaToB OLEHKU MOCAE UCTEYEHUA AAaHHOTO
nepuoaa, OueHLMNK He HeCET OTBETCTBEHHOCTM 32 BO3MOYKHYIO HEAOCTOBEPHOCTb CTOMMOCTM OBBEKTA OLEHKU.
OT4eT fencTeMTeNEH TONIBKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTein 6e3 nux
B3aMMOCBA3M He ByAeT OTpaXKaTb cyKaeHne OLeHLWMKA 0 CTOMMOCTU. Pe3yabTaTbl OLLEHKM AOCTOBEPHbI TONBLKO C
Yy4€TOM BCex npuBeneHHbIx B OTyeTe A0NYLLEHMIA U OTPAaHUYEHUI OLEHKM.

CyxaeHune OueHLLMKa OTHOCUTENbHO NOJIYy4EHHON CTOMMOCTU AeACTBUTEIbHO TO/IbKO Ha AaTy NpoBeaeHUA
OLLeHKU. UcnonHuTenb n OUEHLMK He NMPUHUMALOT Ha cebsi OTBETCTBEHHOCTb 33 NOC/AeAYOLWMNE USMEHEHUSA
3KOHOMMYECKUX, OPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MNOB/MATb HA CTOMMOCTb 06bEKTA OLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A1 LLe/IN OLEHKU, NPeayCMOTPeHHOM 3a4aHMeM Ha OLLeHKY.
NcnonHntens n OueHLWMK He HecyT OTBETCTBEHHOCTM 3a UCNO/Ib30BaHMe 3aKa34yMKoOM MU TPETbBUMU NLLAMU
pesynbtaToB OT4YeTa B APYrux Lensax.

OT4eT coaepXUT NnpodeccmoHanbHoe cyaeHne OLeHLWMKa OTHOCUTENIbHO UTOTOBOM CTOMMOCTM 06bEKTa OLLEHKM.
OLEHLLMK He HeceT OTBETCTBEHHOCTM 3a TO, YTO OBBEKT He ByAeT NpoAaH Ha PbiHKe No LeHe, PpaBHOW CTOMMOCTH
06beKTa, yKasaHHoi B OTuyeTe.

Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOBJ/IEHME AOMNOJHUTE/IbHBIX K YKa3aHHbIM B 33aHNN Ha OLLEeHKY
JONYLWEHWIA U OTPaHUYEHUIA, CBA3AHHDIX C LLENbIO OLEHKM U cneundmrKon 06beKTa oLeHKU. MNepedeHb AaHHbIX
[0NyLWeHU 1 OrpaHUYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHuMYeHnA Ha UCNoib3oBaHUe, pacnpocTpaHeHue u HYGIIVIKBIJMIO OT4eTa, 32 UCKNIIOYEHUEM C/Iy4aes,
YCTaHOB/1IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU PO

OTcyTcTBYIOT

9

‘ dopma cocraBneHusn oTyeTa 06 OoueHKe

OT4eT nepegaeTtcs 3aKaszumKky B Gopme 3N1EKTPOHHOIO AOKYMeHTa. OTYeT fo/KeH bbiTb MOANMCAH YCUNEHHOMN
KBaAMOULMPOBAHHOM 3N1EKTPOHHOW NOAMMNCHIO B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM P® OLEHLLMKA MM OLEHLLMKOB,
KOTOPbIe NPOBENN OLLEHKY, a TaKXe NOANUCbIO pyKoBoauTeNa MCNnoNHUTENS, MW YITIONHOMOYEHHBIM UM JINLOM.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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10

Mpoyasa nHpopmauua

10.1

CoctaB 1 06bem AOKYMEHTOB N MaTepuanos, npeactaBnaemMbiX 3aKa34YMKOM OUEeHKU

MNepeyeHb 4OKYMEHTOB, MCMO/Ib3YEeMbIX OLUEHLMKOM M YCTAaHABAMBAKOLWMX KOIMYECTBEHHbIE U KaYeCTBEeHHble
XapaKTepUCTUKu 0bbekKTa OUEHKU, OO0/1KeH 6bITb npusegeH B OTyerTe.

10.2 |

HEOGXOAMMOCTb npusneyeHUA BHEWWHUX opraHusauMﬁ un KBaﬂVICbMLIMpOBaHHbIX oTpacneBbiX cneunanncTtos

OTcyTcTByeT

10.3 |

Mpepanonaraemoblie NONb30BaTENN PE3YNbTAaTOB OLL,EHKU U OTYeTa 06 OLUEeHKe (HOMMMO 3aKa34yuKa OLI,eHKM)

OTcyTcTBYIOT

10.4 |

¢opma npeacrasneHna MUTOroBOI CTOMMOCTU

Pe3ynbTaT OLEHKM JOMKEH BbiThb BbiparKeH B py6aaX UM MHOM BaNtoTe C yKasaHMEM 3KBMBANEHTA B pybasax. PesyabTtaTt
OLEHKM JOMKeH BbITb NpeacTaB/ieH B BUAE Yncna (6e3 yKasaHWA MHTepBana 3HAUYEHUA) U MOKET ABNATLCA
Pe3yNbTaTOM MaTEMATUYECKOTO OKPYIAEeHUA.

10.5 ‘ Cneuudunyeckme Tpe6oBaHUA K oTYeTy 06 oLeHKe

OTcyTcTBYIOT

10.6 Heo6xoanmocTb npoBeaeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHUa UHbIX PAacHeTHbIX BE/IMYUH,
KOTOpble He ABNAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM C PpefepanbHbIMU CTAaHAAPTAMU OLEHKU

OTcyTcTBYeT

10.7 WHasa nHpopmauus, npegycmoTpeHHasa ¢pegepanbHbIMU CTaHAAPTAaMM OLLEHKU A1 OTPAXKEHUA B 3aAaHUM HA
OLEHKY

OTcyTcTBYET

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka 6usHeca — Ne034112-3 ot 02 ceHTabps 2022 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLEeHKa W 3KCNepT3a 06bEKTOB M NPaB COBCTBEHHOCTMU.
Cneumanmsauma «OueHKa CTOMMOCTH Npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCyLLECTB/IEHNW OLLEHOYHOW AeaTenbHocT. CTpaxosaTenb —banawos Bnagumup
MeTtposuuy. Ctpaxoswmk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roga.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay pabotogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHMKOM IOPUAMYECKOTO MLA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

NonHoe HanmeHoBaHne

O61WecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAoLWan KOMNaHma
«BocTok-3anaa» [.Y. 3aKpbITbiM NaesBbiM MHBECTULMOHHbIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NepPBUYHbBIX Pa3MeLLeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHnin»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8784/0525
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHua

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro PMAMYECcKoe MU0 | MOCKOBCKas perncTpaumMoHHas nanara
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHWA OTBETCTBEHHOCTU

Ne202/2024/CN134/765 ot 28.05.2024 .
IOPUANYECKOrO NLA

CTpaxoBLUKK 000 «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2024 r. no 28.05.2025r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbM 15.1 «O6A3aHHOCTM OPUAMYECKOTO /IMLLA, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HANIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLWECTBNIEHUA OLLEHOYHOW AeATENbHOCTU KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUMYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU IOPUAMYECKOrO /IMLA, C KOTOPbIM OLEHLUMK 3aKN0uUMN TPYyAOBOI [0rosBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHUKOM, aKLMOHEPOM, AO/BKHOCTHbIM IMLOM UK
PaboOTHUKOM HOPUANYECKOrO NMLE — 3aKa3uymKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIN MHTepec B 06beKTe
OLLEHKM; HEe COCTOUT C yKa3aHHbIMU AnLammn 8 61M3KOM POACTBE U CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OLLeHKHM BeLWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe AOrosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3y/abTaTa NPoBeAeHUA OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeJeHMe OLEHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOW BEANYMHbI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEeXHOro BO3HArpakAeHWA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAHUYua TPYA0BOW
[0roBop, 3a NpoBeJeHne OLeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOM BeNNYMHbI CTOMMOCTU 06beKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuHIKOHOMpPa3BuTUa Poccumn; CTaH4apTOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaHAAPTbl OLEHKU:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 nioHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoaHbl cTaHaapT ¢uHaHcoBon otyeTHocTM (IFRS) 13 «OueHKa cnpaBeannBoit
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MOZTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OLEHKMU, npeaenbl NPUMEHEHUA pe3yanbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM W ONpeaeneHUaM,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
®epepanbHbIXx CTaHAAPTax OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OLEHKM U 0A06peHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOpPEry/IMpyemoi opraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLEHLUMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 006/1aCTM OUEHOYHOW AeATeNbHOCTY,
yKa3aHHbIx B OTyeTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YyEMbBIX TEPMHUHOB NPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKkM npeanosaraet MOCTAaHOBKY M pelleHne 3ajad OUEHKM, Mo KOTOPbIMM MOHMMAKOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHLWMKOM NN OPpUANYECKMM TULOM, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gnsi NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPamMKax MPUMEHEHMA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lydae Heob6Xo0AMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKM;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPUAUYECKYIO, HANOrOBYO NPOBEPKY U (MK) IKONOTUUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOEro NPodecCcMoHabHOro CyXAeHMA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMaAUMKM OUEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA MHPOPMALMMN U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEpAM, YTO NPeaocTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuwieCTtBeHHbIMU OANA NOHUMaAHUA coaepKaHUA OTyerTa.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMaLUmn

Ona onpegeneHna CTOMMOCTU obbeKkTa oueHKkn OueHLMKOM MCNONb3YHTCA OaHHblE, cogepXKauwuneca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TeEX pasgenax HacroAawero OTyeTa, raoe oHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMsX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLUEHKY Ha OCHOBaHWUM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpPUUYMHAM, 3aKasuMKOM He 6blna npegocTasneHa uHbopmauusa o
6anaHcoBOM CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHGOPMaUUKM He MNOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa SMUTEHTA
dmuTeHTOM 0banraumin agnseTca KasaxcTaHCKU pOHA, yCTOMUYMBOCTH.

KasaxcTaHckuit poHA ycTonumsocTu 3apeructpuposaH 11 ceHTabps 2017 roga. EgMHCTBEHHBIM aKUMOHEPOM
doHaa sensetca HaunoHanbHbIM baHK Pecnybaunkm KasaxcraH.

OCHOBHbIMU LLensimu geatenbHocT oHaa AaBaatoTCA: coaelicTeme GUHAHCOBOM CTabUIbHOCTM BaHKOBCKOrO
CeKTopa nocpeacTBOM ¢GUHAHCOBOM NOAAEP!KKM 6GaHKOB BTOPOro YpPOBHA, yyacTue B obecneyeHuu
NOBbIWEHMUSA AOCTYMHOCTU MMOTEYHbIX MKUIMULLHBIX 3aiiMOB, apeHAHOro XW/bf, y4acTue B peanusaumu
MeXaHM3Ma pedUHAHCUPOBAHUA MUMOTEYHbIX KUAULWHbLIX 3aMMOB (MNOTEYHbIX 3alMOB), y4yacTme B
MeXaHM3Me KpeamuToBaHMA NPUOPMUTETHLIX NPOEKTOB, a TaKXKe y4acTMe B peanns3aumm mMep Mo CHUMKEHUIO
[ONTOBOW HArpysku rpaxkaaH Pecny6amkm KasaxcTaH.

CBeaeHusa 06 oueHUBaeMbIX LLeHHbIX bymarax
PucyHok 1. O6nuraumm: KasaxctaHckuii ¢poHp, ycToiiunsoctu, 8.5% 11sep2025, KZT (KZ2C00006955)

O6nuraummn: KasaxcraHckum ¢oHA B oxauan B Gybep ofmera 17 MlobaeuTs & WL
YyCTOMUMBOCTH, 8.5% 11sep2025, KZT
(KZ2C00006955)
M - - B obpauienun 30 000 000 000 KZT 25.09.2020 11.09.2025 (-) 16.05.2025
S2P - - 57,85 KZT
F BEB -
Kazaxcran 8,50% 98,2413% 14,041% MATURITY / 0,32

KoTupoBKM Ha 3aKpbiTHe

16.05.2025 97,9576 98,5250 98,2413 15012 13,081 14,041 -32,20

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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UHdopMaumMa No SMUCCUN

Mpodune

KazaxcTaHCKWi doHgA yeToRYMBOCTH 3aperncTpupoeaH 11 ceHTAGpA 2017 roaa
EAnHCTBEHHDIM akunoHepom DoHga AenAeTeA HaumoHanbHbii bawk PecryGnukm
KazaxcTaH. OCHOBHBIMK Lenamu feATensHocTH DoHga RENATCA: coqeifcTene

thHaHCOBOH CcTABUNBHOCTH GaHKOBCKOTO CEKTOPa NOCPEACTEOM DUHAHCOBOH NOALEPHKM

SERPGE] BTOPOrc ypoBHA, yyacTve B ofecneyeHun NOBLILIEHWA LOOCTYNHOCTHA ...

Mokasato BCE ~

SMMTEHT KazaxcTaHckuin oy YWNBOCT!
CexTop KopropaTueHbIi#
06bém

06bem pasMellleHns 30 000 000 000 KZT

06bem B oBpalleHum 30 000 000 000 KZT

06beM B 0OPALLEHUM MO HENOTALIEHHOMY 30 000 000 000 KZT

HOMUWHany

SkeueaneHT 8 USD 58 756 708 USD

https://cbonds.ru/bonds/787043/

MonHoe HazEaHWe 3aéMLLUMKE / IMUTEHTA

OTpacnb

HomuHan
Homuuan

HenoralweHHbIi HoMUHAN

NucTuHr

NUCTHHD

KazaxcTaHcknil hoHA yCTOAUMBOCTH

WHCTUTYThl Pa3BMTHA U TOCYAApPCTBEHHbIE
areHTCTBa

1000 KZT

1000 KZT

KASE, KFUSb3 (OcHoBHaA nnowaaka,
Oénurawum, 04.09.2020)

PucyHoK 2. O6auraumm: KasaxcraHckuii ¢oHpg, yctoitunsoctu, FRN 2dec2025, KZT (KZ2C00008902)

O6nuraumu: KasaxctaHckmnn ooHa
ycTtonuusocTH, FRN 2dec2025, KZT
(KZ2C€C00008902)

lMNepemeHHan cTaBka

@ CkauaTb

B Gydep obmeHa ﬁ NobaeuTb B WL

M - - B obpauieHnn 40 000 000 000 KZT 16.05.2025
SRl - - o0KzZT
( BEB -
KaszaxcTtaH - 100,6318% -
KOTMPOBKM Ha 3aKpbiTUE
BHMPA | YHACTHUK PbIHKA MAATA U BPEMA BID ASK INDICATIVE
15.05.2025 100,1806 101,0830 100,6318
15.05.2025 100,1806 101,0830 100,6318

UHbOopMaLMa MO 3MUCCHUN

Mpodguns

KasaxcTaHckuil GoHp yCTOAUMBOCTH 33pErUCTpUpOBaH 11 ceHTRGpA 2017 ropa
EQMHCTBEHHbIM aKuMoHepom PoHfa RENAETCA HaumoHansHbId BaHk PecnyGnuku
KasaxctaH. OCHOBHbIMKA uenamu genaTenbHoCTH G}DHAB ABNAKTCAH! COAEI“‘!CTBHE‘
UHaHCOBON cTabUNbHOCTH BaHKOBCKOTD CEKTOPa NOCPeAcTEOM GUHAHCOBON NOALEPMKM
GaHKOB BTOPOrD YPOBHA, y4acTHe B 00€CNeYeHNM MOBLILEHNA SOCTYHOCTH ..

MokasaTb BCE ~

BmnTeHT KasaxcTaHck

CekTop KoprnopaTueHbIi

Obbem

AHOHCUPOBaHHbIRA 06BEM 40 000 000 000 KZT

0OBbEM pasMelliEHURA 40 000 000 000 KZT
06bem B 06paLLeHin 40 000 000 000 KZT

0GbeM B 0GPALLEHUM N0 HEMOTALWEHHOMY 40 000 000 000 KZT

HOMUHany

SKkeueaneHT B USD 78342277 USD

https://cbonds.ru/bonds/787043/

MonHoe HasBaHWe 3aéMLMKa / IMUTEHTA

OTpacne

HomuHan
Homunan

HenoraleHHblil HOMUHAN

NucTHHr

NueThar

KasaxcTaHckwil oHz yCTORUMBOCTH

WHCTUTYTbI Pa3BMTUA W rocyAapCTEEHHbIE
areHTeTEa

1000 KZT

1000 KZT

KASE, KFUSb44 (OcHoBHan nnowagka,
O6nurauun, 14.09.2022)

3aKa34uK:

Omuem: 8784/0525

000 «Ynpasnsrowas KomnaHua «Bocmok-3anad» A.Y. 3[TN® peIHOYHbIX PUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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15. AHA/IN3 PbIHKA OBBEKTA OLUEHKW, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanu3e pbiHKa 06bem MccneaoBaHnin onpeaeneH OUEeHLWMKOM UCXOAA U3 MPUHLMNE A0CTaTOYHOCTY.

B cooTBETCTBMM C NPUHLMNOM AOCTAaTOYHOCTM OTYET 06 OLLeHKEe He AOJIKEH coaepKaTb MHopMauuio, He
MCMNOJIb3YIOLLYHOCS NPU NPOBEAEHWUM OLLEHKM MPU ONpeaeneHnn NPOMEKYTOUHbIX M UTOTOBbIX Pe3y/bTaTos.,
ec/in OoHa He sBnsetcA obAsaTenbHON cornacHO TpeboBaHMAM deaepanbHbiX CTAaHAAPTOB OLEHKM M
CTaHOAPTOB M NPaBW/I OLLEHOYHOM [AeATeNbHOCTM, YCTAaHOBJEHHbIX CaMOPEryMpyemoilt opraHu3saumen,
4YneHom KoTopoit asnseTca OLEeHLWMK, NOAFOTOBMBLUMIA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CoumanbHoO-3KOHOMUYECKOe nosioXKeHne KasaxcrtaHa no cocrofaHuio anpenb 2025
r.2
Anpens 2025r.

Anpens 2025r.

K MapTy
2025r.,8 %

Anpens

2025r. &

anpenio
2024r. 8%

AuBape- AuBapb-anpens
anpenk J;E';T_h 2025r. K AHBADIO-
2025r. ’ anpeno 2024r., 8%

Oemorpaduyeckan CTAaTHCTHKA
YHENeHHOCTE HACRNEHWA HA KOMHEL Nepuoga,
YenoBeK

Yucno pogMBLUWECA, YENoBeK

YHCno Y MEDLLIME, YenoBeK

YYCND MMMUIPAHTOR, YENoBeK

YHEno aMMIpaqToR, Yenoaex - - - - -
[Ooxoabl HaceneHka

CpeaHeylieaoh HOMUHANBHBIA feHeXHBIR 0oXoa,
(oUeHka, NpeBaApUTENLHBIE AAHHbIE), TEHMe
PeaneHeld geHexHbld aoxon (oueHka,
npegBapUTenbHbe faHHbie), %

3aMATOCTbL HACeNeHHA

YHCNEHHOCTE Ge3paboTHEBIY, ThiC. YENoRaK
(NpeaBapUTENEHAA OUEHKa)

YHCNEHHOCTD 3aperHCTOHDOBAH HbiX Be3patoTHBIX,
ThIC. YENOBEK

YpoeeHs GeapaboTHubl, B NPOUSHTAX 46
(NpegEapuTENLHAR OLEHKE) !
[ona aaperacTpupoBaHHeX Ge3paboTHBIX, B ) 34
npoyedTax !
YpoBeHb CKPLITON Be3patoTHLb, B NPOLeHTax
{oueuka, | kpapTan 2025r.)

Onnarta Tpyaa

CpegHemecAYHan HOMKHANLHaA 3apadoTHan nnata
OAHOMD PABOTHHKA, TeHre *

WMHaeks peansHOR 3apatoTHOR NNaThk,

B NpoLeHTax *

CrarncTiKa uewn

Hupgekc noTpeSHTENBCKMX LeH, B NPOLeHTax - - 1097 110,7 1012
Wupeke yed npeqnpuaTHia-NpoMasoguTenss

MNPOMBILLEHHOR NPOSYKLMK, B NPOLEHTaX 1089 1088 1008
WHAaeKs 4eH NpoM3BogrTensd Npogykymn 963 961 1002
CENBCKOMD XOAANCTRA, B NPOLEHTaX ) ! ’
Hupeke UeH B CTROMTENLCTEE, B NPOLEHTAX - - 102,0 1027 1006
Wupgeke Tapubon Ha NEpeBOIRY MPYI0E BCEMKA

4514 - 999 999

3289 - 1042 1016

03

BHJaMH TPAHCNORTA, B NPOLeHTaX ma 1001 100.0
WHgekc Tapubos Ha yenyrv NoYTORLIE W
KYpbepCKME ANA KDWIHYECKUE MWL, B NPOLEHTAX 1094 1082 9.9
WHpeke Tapudos Ha yonyr CBAZW gna
IGPHOHHECKHY MWL, B NPOLEHTaX 1001 1003 1002
HauwoHanbHbie cYeTa
2 https://stat.gov.kz/upload/iblock/96d/24bqm7g9f40ff2mustkrzh6e1tk1b8hp/%D0%96-01-

%D0%9C%2004%202025%20(%D1%80%D1%83%D1%81).pdf

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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MNpoponxexHne

AuBapk-
anpent
2025r.

Anpens
2025r.

AHBapL-anpenk
2025r. K AHBA RO~
anpeno 2024r.,8 %

Anpens

2025r. K

anpeno
2024r. 8 %

Anpens 2025r.

K MapTy
2025r, 8%

KpaTKOCPOUHBIA 3KOHOMHYECKHA HHAKWKaTOR, MNpg.

TeHre (PAacCUMTRIBARTCEA NG PEANBHOMY TeMMy
pPOCTA WecTH OTpacner - cenbCKoe XO3ARCTRO,
NPOMEILIEHHOCTE, CTPOWTENbETED, TOPrOBnA,
TPAHCNOPT, CBA2E), MNpA. TeMre

Banomo# BHyTpEHHWA NPOOYKT, MNP, TEHr
AHBapbL-Aexatps 2024 ropa (NpegeapMTensH el
OAHHBIE)

CTaTMCTHKA HHBSCTHLHA

MHBECTHUMHA B OCHOBHOR KanWTan, Mnpg. TeHra
CTaTHCTHKA BHYTPEHHER TOProBan

PoadnyHan TOProBnA No BCeM KaHanam
PEANUIALMM, MDA, TeHre

CTaTHCTHKA BHEWHEH W B3aWMHOA TOProBAK
BHeawHeToproBeId o8opoT, MAK. gonnapos CLUA
JKCNOPT TORAPOE, MNH. gonnapoe CLUA
MmnopT ToRapoR, MAK. gonnapos CLUA
CTaTMCTHKA CENbEKOTND NO3ARCTEA

Ofbew BANOBOMND BRIMYCKA NPOOYKLAA [YonyT)
CENLCKOTD, NeCHOND M PRISHONS XO3ARCTEA, MITH.
TaMHre

CTaTHCTHKA NPOMBILNEHHOTNO NPONIBOACTEA
Ofbem NPOMEILAEHHOR NPOYELMK (TGRADOE,
YCAyT], MNpG. TeHre

CTaTHCETHKS CTROWTENbETRA

Ofbem cTROMTENEHBIX PABOT, MNPA. TEHME
CTaTHCTHKA TpaHcnopTa

MNepepoaxi rpY30E BEEMW BAGAMW TRAHCNODTA,
MAH. TEHH

MpyaoobopoT Boex BHACE TRAHCNOPTA, MNP, TKM
CTaTHCTHKA CEAIN

OBbes Yyonyr NOYTOBGH M Ky DLERCKOA
AeATENEHOETH, MARS. TEHre

Ofbem Yyonyr CBAIM, MNpO. TEHra

DUHAHCEI KPYMHBIX W CPEAHNRY NpegnpHATHA
PeuTatensHocTs (Y6 TOUHOCTE) NPeNpHUATHR 1
opraduzauun, % (IV ke, 2024r.)

OetMTopcKan 3ago/HeHHOCTE NPegNpHATHA 1
GpradMzaluWE, mnpn. Tedre {1V ke 2024r )

3a00NMeHHOCTE NO OBAZATENECTEAM NPESNPHATHA

W OpraHnzalWil, Mapa. Tedra (IV ke, 2024r.)
AeHeMHo-KpeAHTHAA CTATHCTHKA

NedewHan macca M3, Mmnpg. Teure

HanuuHble geHsrd B o5palLeHnM, MNpa,. Texre
JencauTel B AeNOIHTHEIX OPraHK3aUMAx, Ha
KOHEW NepUaaa, MApL. TeHre (Gea y4eTa cueToR
HEDEIUOEHTOR)

[ENOANThI HHAMYECKKMX NALL HA KOHeL, Neproaa,
MApA. Temre (Ge3 y4eTa cYeToR HEpeaIMaeHTOR)
KpeanTel GaHKOBCKOMD CEKTORA GMAHECY W
HACENEHHMKS, MIPL. TEeHra

OonrocpodHele KDeAWTHbIE BNOMEHWA BaHKOBCKOMD

CexTopa, MNpa. TeHre

4937

134
2319

43747

62058

10040

18 989.0

14384

36816
1832

281525
470 876,2

14,2
19 8784

78 3936

90403

13068

16232

ZB04

49112

4236

920
437

78740
120 300,0

1085

1048

1137

106,1

1039

106,6

1162

1125
114,3

1038
1026

1089

1359

1098

104,4

1062

1144

1088
1142

1153
1032

107.2

89,8

97.5

973

69.4

1005
95,7

1151
1008

* Bea y4eTa Manbix NpegnpHATHA, 2AHHMaIWHXCA NPeqNpHHHMAaTENLCKOR JeATeNbHOCTER.
Mpuvieyanie Mokazateny, GopsupyeMble ¢ ONO3JaHHEM, NDEACTARNEHE B NpeABIAVIieR TAGMHLE.

3aKa34uK:

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8784/0525

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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BbiBOAbI O BAMAHMU BHELWWHUX (PAaKTOPOB Ha PbIHOK 06beKTa OL,eHKHU, B T.U. BbIBOADI
0 TEeHOeHUMAX, HaMeTUBLLUUXCA Ha PblHKe, B nepuopg, nNpealecTsylowWunii parte
OLLEHKMU

Ha ocHoBaHWK npoBeaeHHOro aHannsa OUeHLLIMKOM Bbla caefiaH BbiBOA, O TOM, YTO MaKPO3KOHOMMUYECKUE
TeHAaeHUuMn, obllas noAuTUYecKaa W CcoumabHO-3KOHOMMYecKas ob6cCTaHOBKa B Poccum okasbiBatoT
HeraTMBHOE BAUSAHWE Ha PbIHOK OLLEHMBAEeMOoro obbeKTa.

BAnsiHMe BHeWHUX aKTOPOB HAXOAUT OTPaXKEHWE B TEeHAEHUMAX, HAMETUBLIUXCA Ha PbiHKe, B Nepuo,
npeaLwecTBYOLWNIM AaTe OLEHKMN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTU, OTHECTU: CHUXKEeHMue VIHBECTMLI,MOHHOVI AdKTUBHOCTUN WU3-3a
OI'paHM‘-IEHMVI AO0CTyna K 3aeMHOMY Kanutany (B T.4. MHOCTpaHHOMy), COKpauweHne y4yaCTHMKamMum pbiHKa
rOPU30HTa NIaHNPOBAHNA N3-3a MaKp03KOHOMMHECKOﬁ HecTabunbHOCTW.

15.2 MonorKeHne opraHusaumm, seaylieinn 6usHec, B otpacam

Mockonbky O6LLecTBO ABAAETCA MHOCTPaHHbIM OUEHLLMKY He NpeacTaBAAeTcs BO3MOMHbIM OnpeaenvTb
MONOMKEHNEe OpraHM3aLmMmn B oTPacIu.

15.3 OcHOBHble LeHoobpa3ytowme paKTopbl

OueHLwmKom 6bin onpegeneH nepevyeHb OCHOBHbIX GaKTOPOB, BAUAIOLWMX Ha CTOMMOCTb B13Heca.
K naHHbIM dpaKkTOpam oTHOCATCA:

1. BHeobopoTHble M1 0O6OPOTHbIE aKTUBbLI OPraHM3aLmu;

2. [onrocpoyHble U KpPaTKOCPOUYHble 06A3aTeIbCTBa OpraHu3aLmy;

3. [Joxoabl n pacxoabl opraHusaumu.

BivaHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YpPOBHe Mo nNpuHumny — «6onbluee / MeHbluee
3HauyeHue dpakTopa — 6osbliee / MeHbllee 3Ha4YeHNe CTOMMOCTMY, KaK Npasuo, cneaytoulee:

Yem 60/1blle CTOMMOCTb aKTUBOB OpraHn3aLMm1, TEM Bbillie CTOMMOCTb 06beKTa OLEHKH;
Yem 60blie pazmep 0643aTeNbCTB OPraHM3aLmm, TEM HUXKE CTOMMOCTb 06beKTa OLEHKM;
Yem 60nblie pasmep AOXOA0B OpraHmn3aLmMm, TEM Bbllle CTOMMOCTb 06bEKTa OLEHKY;
Yem 60/blle pasmep pacxoaoB OpraHn3aLmnmn, TeM HUMKE CTOMMOCTb O6bEKTa OLLEHKN.

AHaNM3 KONYECTBEHHOIO BANAHMUA u,eHoo6pa3y|ou.|,14x d)aKTOpOB Ha CTOMMOCTb 06bEKTa OUuEeHKN npuBognTCA
B HacToAwem OTtyeTe B pamKax nposeaeHnA pac4eToB CTOMMOCTUN Pa3INYHbIMKX NOAXOdaMWN.

15.4 NMpoune pbIHOYHbIE pAaHHble, UCMNOJb3yemble B MNOCAeAYHOWMUX
pacyeTax gnAa yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLLeHKHU

I'Ipoqme PbIHOYHbIE AaHHbIE, UCNO/ZIb3yEMbIE OueHwmKkom B nocneayrowmnx pacdetax On4a yCtaHOBJ/IEHUA
CTOMMOCTU OObEKTA OLLE€HKWN, OTCYTCTBYIOT.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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16. ONMUCAHUE MNPOLECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepasnbHblX CTaHAAPTAX OUEHKM, C LEeNblo NOoayvyeHuA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne ANs NOATBEPXKAEHMA BbIBOAOB, MOJYYEHHbIX NPU MPUMEHEHUW APYrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 NoAXo40B WM METOAO0B OLEHKU He SBASETCA YHUBEPCasbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OUEHKW. B TO e Bpemsi OLEHLMK MOMKET UCMNO/b30BaTb OAUH Noaxoq U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLEHKM C Yy4eToM AOCTYyrnHoM WHbOopmauuu, AONYLWEHWMH WU OrpaHUYeHuUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6bwue NpPUHUUNbI NPUMEHEHUA AO0XOA4HOro NoAX0Aa

JoxoaHblii noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZOB OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX ByaywMX [AEHEKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon peKoMeHAyeTca MPUMMEHATb, Korga CylecTByeT [AOCTOBepHas MHpopmaums,
No3BOAAIOLWANA NPOrHO3MpPOBaTh ByAyLLMe A0X0Abl, KOTOPble 0BOBHEKT OLEHKM CNOCOBEH NPUHOCUTL, a TaKXKe
CBA3aHHbIe C 0OBEKTOM OLEHKM pacxodpl.

B pamKax [oxogHOro nogxoAa MNPUMEHAIOTCA pPas/indHble MeTOAbl, OCHOBaHHble HAa AMCKOHTUPOBAHUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBLIAK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTHU 6u3Heca MeTodaMMn AO0XO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAMUYUHbl Byaylmx AeHEeXKHbIX MOTOKOB WAW MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLMECS B pacdeTe Ha BIOXKEeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacyeT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTana
onpeaenseTca ganee NyTem BblYMTaHUA U3 NOJYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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3. OnpezeneHwe NpoAO/IKUTENBHOCTU MEpUoaa, Ha KOTOopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXMUOAEMOro BpPEMEHWU AOCTUXKEHMA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MpoBeaeHWe NPOrHO3MPOBAHUSA AEHEXHbIX MOTOKOB WM UHbIX NMPOrHO3HbIX PUHAHCOBbIX NOKa3aTesen
OeATeNIbHOCTU TaKoW OpraHuM3aumu, WCMOoJib3yemMblX B pacyeTe COrnacHo BblIOpaHHOMY MeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaywen 6M3Hec, KOoTopas Bejsacb paHee B TeYeHWe penpe3eHTaTMBHOIO Nepuoaa, PaccMOTPeHUs
MaKpPO3KOHOMMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanusaumu, CTaBKM AMCKOHTUPOBAHMA AOJIKEH COOTBETCTBOBATb BblOpPaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMHANbHbLIA WAW peanbHbli  AEHEeKHbIA MOTOK) M HanoroBow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
NpoBeAeHMUA OLEHKM OObEKTa OLEHKM, MpU  KOTOPbIX MCMNO/Mb3yeTcA  AWCKOHTMPOBAHMeE.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXMWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei busHec, c yyeTom crnpaBes/IMBOM CTOMMOCTU HeoNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTs, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OObEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHoBOro paBHOBECHUA N 3aMeELLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LeHbl I'lpe,El,fIO)i-(EHVIﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKe obbeKkTa OLLEHKMW.

B pamKax cpaBHWUTE/NIbHOrO NOAX0Aa OUEHLLWK onpeaenaeT CTOMMOCTb 06auraLmii, naes, 401ei B yCTaBHOM
(cknagoyHoM) KanuTane, UMYLLECTBEHHOTO KOMMJEKCa Ha OCHoBe WHpOpMauMW O LeHax CAenoK C
obauraumamm, naamu, AOAAMM B YCTaBHOM (CKNaZO4YHOM) KanuTane, UMYLLECTBEHHbIMW KOMMIeKCcamm
opraHuM3auMin-aHasoroB C YY4eTOM CpaBHeHMA ¢UHAHCOBbLIX W MPOM3BOACTBEHHbLIX MOKasartenemn
AeATeNIbHOCTU opraHM3aLnin-aHa 0ros 1 COOTBETCTBYIOLLMX NMOKa3aTenen opraHmMsaumm, seayuiei 6usHec, a
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TaKXe Ha OCHOBe LI,EHOBOI\/‘I VIHd)OpMaLI,VIVI O npegbiaywmnx caenkax c 06ﬂl/II'aLl,Wr'IMM, naamu, OonAMun B
YCTaBHOM (CKJ'IaAO‘-IHOM) Kanutane, MMyuleCTBEHHbIM KOMNIEKCOM OpraHunsauum, Be,u,yu.l,eﬁ busHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHue NoNoXMeHUa opraHusauuu, Beaywen OusHec, B OTPACc/M M COCTaBAEHWUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu OeAaTelbHOCTU OpraHu3aumun), Kotopble ByayT MCNOAb30BaHbl A4 pacyeTa CTOMMOCTU
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HauyeHMA MyNbTUNANKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOMO KanuTana OpraHuW3auumu,
Beaywei 6M3Hec, NyTemM YMHOMEHUA My/AbTUMIMKATOpPa Ha COOTBETCTBYIOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 60see 4YeM OFHOMO MyNbTUMMKATOPA, OUEHLWMK MPOoBOAMT 060CHOBaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueir 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM PacyeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OueHLWMK Npu NPUMEHEHUN CPABHUTENIbHOTO NOAX0Aa TaKXKe MOXKeT NPUMEHATb MaTeMaTUYecKUe U UHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6bwue NpUHUUNbI NPUMEHEHUA 3aTPaTHOro Nnoaxoaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) OBbEKTa OLEHKM U (MAKN) ero KOMMOHEHTOB. 3aTpaTHbI NOAX0A4 OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSETCA B Tex C/yyasax, Koraa CyllecTByeT [0CToBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAaxo4a NPUMEHAIOTCA pa3/InYHble MeTOAbl, OCHOBAHHbIe HA onpegeneHnmn 3aTpaT Ha
COo34aHune TOYHOM Konuu obbekTa OUuEeHKN nnun O6'b€‘KTa, MMeroLLero aHasorm4yHbole nosesHbole CBOMCTBaA.
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B pamKax 3aTpaTHOro noaxona K ougHKe bu3Heca onpenenserca CTOMMOCTb 06beKTa OLEHKM Ha OCHoBe
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMEHAETCA, Korga npubblib U (MAKN) AEHEXKHbIN NOTOK HE MOryT 6bITb I0CTOBEPHO OMpeaesieHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSIETCA C YYETOM OMWUAAHUWA OTHOCUTENIbHO TMEPCrNeKTUB LeATe/IbHOCTM opraHmMsaummn  (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noraleHna MMeloLLEencs 3aJ0/1I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHnem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraBieHnA B OT4ETE COCTaBa aKTUBOB U obA3aTenbCTB opraHunsauuu, Bep,yu.l,eﬁ 6M3HeC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6W3Heca, 4YacTbio KOTOPOro OH ABAAETCA, B CUANY YHWKANbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3MpPoBaTb CMeuManmM3nMpoBaHHble aKTMBbl Ha NpPeaMeT HaAvuMa Yy HUX MPU3HAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6F|3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 0ObEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHWe CpaBHUTENbHOIO Noaxoaa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HactoAllero OTuyeTa M UENn ero UCNonb3oBaHMA, T.K. B ycnosuax
pa3BUTOro pbiHKa AaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan u3 BbILLEU3NIOXKEHHOTO, B paMKax HacToawero OTyeTa 6b121 UCNO/Ib30BaH TO/IbKO CPaBHUTE/NbHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEHHbIX bymar, pacyeTHOM LEeHbl LEeHHbIX bymar, a TaKXe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUlicCKUM 0p2aHU3amopoM mopaossiu Ha PbIHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOl bupxU) C UeHHbIMU Bymazamu moz20 e 8bilYyCKAd 8 me4yeHUe mopao8o20 OHA, ecau Yucsio
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo20o e 8binycKka 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decsamu cOesnoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHel coenku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOesnoK 8 meveHuUe mopao8o20 OHA, M0 UMo2aM KOmMopo20 paccHumsleaemcs pbIHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeosbili 0eHb, cocmasun meHee 500 meic. pybael.».

Ta6nuua 1. MoKasatenu MHAUKATUBHOM LieHbl LLleHHo 6ymaru ISIN KZ2C00006955

15.05.2025 Cbonds Estimation 97,9576 98,525 08,2413
14.05.2025 Chbonds Estimation 97,9058 98,487 98,1964

Ta6nunua 2. MNoKasatenn MHAUKATUBHOM LieHbl LLleHHoM 6ymaru ISIN KZ2C00008902

15.05.2025 Cbonds Estimation 100,1806 101,082 100,6318
14.05.2025 Chonds Estimation 1001685 101,084 100,6263

Ta6bauua 3. Pacuet cnpaBeamBoii (pbiHOYHAA) cToMmocTM O6beKTa OUEHKU B paMKax CPaBHUTE/IbHOrO
nogxoaa

HomwuHan, LieHa ot CronmocTb, CronmocTb,
ISIN ‘ KZT ‘ HOMWHana ‘ KZT ‘ Kype KZT ‘ py6.
O6anraumsa AO «KasaxcTaHCKUIA GOHA, o
ycToitumnsoctu», ISIN KZ2C00006955, KZT 1000 98,196% 981,96 0,156791 153,%
06nmrauua AO «Kasaxcrackmit GoHa ‘ 1000 ‘ 100,626% ‘ 1006,26 ‘ 0,156791 ‘ 157,77

ycTonumsocTtuy, ISIN KZ2C00008902, KZT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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* o kypcy LBP® Ha 14.05.2025 2. (0,156791 py6./ KZT.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=14.05.2025

Takum ob6pasom, cnpasegnumBas (pblHOYHaA) croumocTb obauraumm AO «KasaxcTtaHckuii $oHpg,
ycroitunBoctn», ISIN KZ2€C00006955, KZT u o6auraunm AO «KasaxcraHckuit ¢poHp, yctoitumsoctu», ISIN
KZ2C00008902, KZT no cocrosaHuio Ha «14» maa 2025 r., paccuMTaHHAA CpPaBHUTE/IbHbIM MOAXOAOM,
cocTaBuna

O6auraumna AO «KasaxcraHckuii doHa yctoitumsoctu», ISIN KZ2C00006955 - 153,96 py6.
O6auraumna AO «KasaxcraHcKkuii doHa ycToitumsoctu», ISIN KZ2C00008902 - 157,77 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOKeET
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NpUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLeHKe, He MPOBOAMTCA, T.K. B pamKax HacTosLero otyeTa UCNo/1b30BasicsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNnbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOAaMU K OUEHKE, U onpegeneHune NUTOroBoW
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

CnpaBeanvBan (pbIHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpasHuTenbHbIN nogxos — 311,74 py6.
3aTpaTHbIl Noaxoa — He NpumeHsAca (06oCHOBaH OTKas OT NPUMEHEHMA).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHuun pe3ynbTaTtoB OUEHKN OTCYTCTBYET.

Takum obpasom, utorosasa cnpaseanmsasn (pbiHouHasn) crommoctb obauraumm AO «KasaxctaHckuin poHg
ycronumsoctuy, ISIN KZ2C00006955, KZT u obauraumm AO «KasaxcraHckuii ¢oHpg ycTonumsoctu», ISIN
KZ2C00008902, KZT no coctoAaHUIO Ha «14» masa 2025 r., coctaBuna:

O6auraumna AO «KasaxcraHckuii ¢oHa ycToitumsoctu», ISIN KZ2C00006955 - 153,96 (CTo natbaecar Tpu)
pybns 96 Koneek.

O6auraumna AO «KasaxcTaHcKuii ¢poHg, yctoiiumsoctn», ISIN KZ2€C00008902 - 157,77 (CTo NnATbAECAT CEMDb)
pybneit 77 koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

O6nuraummn: KasaxcraHckmn ooHA, B oxasars [ BOybepodwesa 7y MoSasur WL
.

YCTOMYUBOCTH, 8.5% 11sep2025, KZT

M - - B obpaueHnn 30 000 000 000 KZT 25.09.2020 11.09.2025 (-) 16.05.2025

S2P - - 57,85 KZT

F BEB -

Kazaxcran 8,50% 98,2413% 14,041% MATURITY / 0,32

KOTMpPOBKM Ha 3aKpbiTHUe

BMPXA [ YHACTHHWK PhIHKA OATA W BPEMA BID ASK NDICATIVE YTM BID YTM ASK YTM INDICATIVE G-SPREAD, B.1N.

s Estimatio 15.05.2025 97,9576 98,5250 98,2413 15012 13,081 14,041 -32,20

WHdpopmauma no amuccumn

MNpopune

KazaxcTaHCKWi hoHp, yeTORYNMBOCTH 3aperucTpUpoBaH 11 ceHTABpA 2017 roaa
EAMHCTBEHHLIM akUMoHepom PoHaa ABNAETCA HaunoHanbHbiA baxk PecnyGnukn
KasaxcTaH. OCHOBHbIMK LENAMM fieATenbHoCcTH PoHAa ABNAKTCA: cofedcTBE
tuHaHCoBOH cTaBUNBHOCTH BAHKOBCKOTO CEKTOPA NOCPEACTEOM DUHAHCOBOH NOALEPMKM
GaHKOB BTOPOrC yPOBHA, Y4aCTHE B 0GecneyeHr NoBbIWEHWA AOCTYMHOCTH ...

MNokasaTb BCe ™

IMMTEHT 33axXCTaHCKMI OH YCTOAYNBOCTH

CexTop KopropaTueHbl#

06bEmM

O6bem pasMelleHis 30 000 000 000 KZT

06bem B 0bpalleHum 30 000 000 000 KZT

06beM B 0EPALLEHUM MO HENOTaALIEHHOMY 30 000 000 000 KZT

MonHoe HasBaHWe 3aéMIWKKa / 3MUTEHTa

OTpacne

Homunan
Homuuan

HenoralweHHbIn HOMUHAN

KasaxcTaHcknii doHa yeTonuMeocTn

WHCTHTYTbI Pa3BHMTHA W rOCYAapCTEEHHbIE
areHTCTEa

1000 KET

1000 KZT

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8784/0525

HOMUWHanNny FIMCTHHE
SkeuneaneHT 8 USD 58 756 708 USD
TIUCTHHT KASE, KFUSb3 (OcHoBHaA nnowaaka,
O6nurauum, 04.09.2020)

O6nuraumn: KazaxcraHckmmn ¢oHA B crawan | Boypepobuena Yy AoGasaros WL
ycrtonumsoctu, FRN 2dec2025, KZT
(KZ2€00008902)
I'Iepeme-HHan CTaBka

1 - - B o6pateHun 40 000 000 000 KZT 15.12.2022 02.12.2025 (-) 16.05.2025

S&P - - 0KZT

F BBB -

KaszaxcTaH - 100,6318% -
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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KOTMpPOBKM Ha 3aKpbiTHE

BHPXA [ YYACTHUK PbIHKA AATA U BPEMA BID ASK INDICATIVE
T 15.05.2025 1001806 101,0830 1006318
KASE 15.05.2025 1001806 101,0830 100,6318

UHbOopMaLMa MO 3MUCCHUN

Mpoduns

KasaxcTaHckuil GoHp yCTOAUMBOCTH 33pErUCTpUpOBaH 11 ceHTRGpA 2017 ropa
EQMHCTBEHHbIM aKuMoHepom PoHfa RENAETCA HaumoHansHbId BaHk PecnyGnuku
KasaxcTad. OCHOBHbIMK Lenamu geatensHocTy QoHga ABNAKTCA: COQeRcTENeE
UHaHCOBON cTabUNbHOCTH BaHKOBCKOTD CEKTOPa NOCPeAcTEOM GUHAHCOBON NOALEPMKM
GaHKOB BTOPOrD YPOBHA, y4acTHe B 00€CNeYeHNM MOBLILEHNA SOCTYHOCTH ..

MokasaTb BCE ~

BMUTEHT KasaxcTaHcknit ioH yCTOMYMBOCTH MonHoe HasBaHWe 3aéMLMKa / IMUTEHTA KasaxcTaHckwil oHz yCTORUMBOCTH
CexTop KopnopaTUeHbIR OTpacnb WHCTUTYThI Pa3BWMTURA U rOCYNapCTEEHHbIE
areHTCTEa
Obbem HomuHan
AHOHCUPOBaHHbIRA 06BEM 40 000 000 000 KZT Homuuan 1000 KZT
06bem pasMellieHus 40 000 000 000 KZT HenoraleHHbIi HoMUHaN 1000 KZT
06bem B 06paLLeHin 40 000 000 000 KZT
06bem B 06PALLEHUA N0 HENOrALLIEHHOMY 40 000 000 000 KZT TucTuHr
HOMUHany
NucTuhr KASE, KFUSb44 (OcHoBHan nnowagka,
DKBWEAneHT B USD 78 342 277 USD Otnurauww, 14.09.2022)
KZT 100 Tewre 15,6791

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8784/0525
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8784/0525
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POCTOCCTPAX

NONUC Ne 202/2024/CN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU KOPUOWYECKOIO NMUA,
SAKNKOYARKLWENO A4OroBoOPbl HA NPOBEAEHUE OLIEHKU
Hacmoswuia fMonuc ewidan & nodmeepwdeHue mo2o, Ymo 3akmover [ozoeop cmpaxoeawus on eMHoCmUu
HOPUGUYECKOZO NULA, 3aKN04arWe20 302080k Ha npoaedeHue oyerrxu Ne 202/2024/CIM134/765 om 28 mas 2024 2. (danee -
Hozoaop) e coomeemcmeuuv ¢ [lpasunamu cmpaxoeaHusi oma ICMU  OUEMW{UKOE U IOPUdUYeCKUX Nuy,
3akmoYaowux doeoeopsl Ha nposedenue ouewku (munossix (eduneix)) Ne134 MTAQ CK «Poczoccmpax» 6 pedakuuu,
deucmeyroued Ha damy 3akmoyenus Jozoeopa, u Ha OCHOBaHUU 3aAGNEHUR HA CMPaxX08aHUE.

CTPAXOBATENb: 000 «JlNl-Korncanm» (MHH 7701298571)

OPUAWYECKWA AIPEC: 105082, 2. Mockea, nep. banakupeackuu, 0. 1A
OBLARA CTPAXOBASI CYMMA: 150 000 000 (Cmo nsambdecsm MunnuoHos) pybneu
NUNUT B H P
onMH crmgggglgnm:;; 150 000 000 (Cmo namedecam munnuoHog) pybneu
DPAHLIM3A: He ycmaxosnena
n
cn,&%’;%%“g&",:;: EOuMHOSpeMenHO, BEIHAMUYHEIM NNAMEXOM
CPOK AEWCTBUS AOrOBOPA

(CPOK CTPAXOBAHMS): ¢ «29» mas 2024 2. no «28» masn 2025 2.

COLOKMON CMPEXORAHUA RENAOMCH UMYLIECIMGEHHAE URMEPEck! CMmparxoaamens OGRTaHHLIE ¢
PUCKOM.
- DIM@EMCIMIBEHHOOTI 38 HEPYWEHUE GU20800E Ha NPOSEIEHUE OUEHNU

OBBEKT CTPAXOBAHURA: - OMBEMCIMEEHHOCU 33 NOUNUNBRLE 80GAI IMyLuecmay MmPpamsux Nuy @ POIYNLMAME HAPYIEHUS
mpedboearHul Cedepanenoao Iaxona om 29 wiona 1998 2 Ne 135-03 « 06 oyenouqol SesmensHocmu
8 Poccuickol @edepauuus, Getepanuibix CManGaINTIOR OLEHKU, UNSX HOPMEMUEHEIX MPIBOASLIN
armoe Poccudonog Pedepayuu 8 obacmi OUeNOYHOU GeAMENLHOGTIY,. CMaKtammos 1 npasum
CUEHOYMOUT eAMENLHOCITIY
CMpaxoesm CHyNag SENSemcs yCmarOIEHHEIL BCMYNUSLUUM 8 JaK0HMY0 CUSly DEUMHUEM Cyoa
(apbumpasnoao  cyda) Ly NPUSHaHHLW  Cmpaxosuwurkor  akm  npusunenua  delcmeausisu
(Geadedcmauss) GMParoGaMEns U ((Nu} QUEMLIKD, JAXMOYUBWEE0 G0 CMPAXQEAMENEn MpyGean(i
dozceop:
- yiiepda 8 PesynbMmame HapyWenua Jo20600a Ha NPOERCEMUS CUeHKU
- §pe0a UMYLUECMBY MPEMbUX NUH 8 DEIYNEMAME HADYWENUS Mpetosanul DedepansHoac 3axona
am 25071998 2 Ne 135-@3 «Q6 Ouerounmol Ceamenswocmu o Foccwicxkol Cedepacuuy
pedepantHay CMAKIANMOA DUBHNU. UHEIX HODMSMUAKHLX NPDGEOSEIx axmaa Pacculonod Dedepaiuwu
& OBNACMU OUEHDUHIIT CERMENLHICMU. CMENCAINNOS U HPAGUN DUENIHOGT A@AMENLHOCHIY
Boauewenue yuepha NOUVUHBHHO20 & mevenue cpoxa dedcmeun Lo2oecps CmipaxosaHun
AOOUFEOAUMCR 8 MENEHUE COOKE LCKOBOT OS8MOCIIU, YOMANGENEHHO20 3JAROHOTAMENLCMEOM
Pocculicxkod Dedepayu Ha damy 3aXmoyenya [o2oeopa cripax0eanus, Ho we 6onee moex nem

CTPAXOBOW CNYY A“, Mod haxmon npustimenus yiepGa (6peda) ONUMASMSS HACMYNENUE COBBIMULL. (P Y6, it
X 1 Aedcmane (Besdedcmane). npusediune K ApUHERU0 Yuepba, Huno AonytueHo & npedenay cpoxa
dedomauns C02080p2 CMPEXO8AHUR U & npedenax mMeppumopuy empaxosanus  Teppumopuel
CMPEXOGAHIUR CYUMAEMCH MEPOUMOPUA PoCCuacxkod Gedepayun
2 famoi dedomeus (GeIOCTCMBUR). MPUEEALAG20 X NPUNUMEMHND yuepba cwumaemes dama
COCMEBNEHUR OMYEma 0b Gyenxe
3. Yieph Bei20donpuolpemamensau 8 PEIyNbmame 0Cy1eCMENEHuR OWENOYHOT OERMERBHOCNL BN
APUNUHER 8 NPECenax MEPPUMORIL CMPEX0BANUN, 3 IMaxse & Npedenax cooxka Jedcmews Co20808
CMPaxo8anun
4 Buzodonpuotipemamemmu npedsreneno chocnosannoe mpeboeanue o a0imewenuu ywepta o
COOMEBMCMEuY G Jaxonudamenscmeon PO
5. Ha momenmn coeepuwenus oelcmeun (Ce30eNCmBUR), NpUESCWE20 K IPUMUHEHUN Yep5Ea, QUEHILUK
yéosnemeopan mpeboaaduin JaxoHocamenscmes Poccudokod Pecepauul, npedsRsNReMEIM K
OUEHLYUKEM
Cmpaxoean npemus ynnavueaemcs & Coomeamcmeul ¢ yenoeusmy Jozoeops
CTPAXOBAS MPEMUA: MHacmoswumM nodmespwiaen, <\mo CMPaxoean NPEeMUR ONNaveHa. JOz080p CMPEx0eaxys ecmynun &
delicmeue
SR

Cmpaxoeuux: '(oeam&‘ 3

MAO CK » peCIPaxy «/if1-Koncas

Auy ( b\ [IPOCKMaAN PABUMUA ' FerHepansHuil Ouperpop

Kopgonamiiens:x ipodam Vil no = Mockea EMP

EJIR-Kodcant &~
(Komapruusan M) % X2~ (Nazapes N10)

‘?@ztm‘b) - .py‘ﬂ
2t
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. KBAAM®HMKALHOHHBIH ATTECTAT
B OBAACTH OLEEHOYHOM AEATEABHOCTH

No 041999-2 « 23, wmonms 9024

Hac‘roamuii xna.\uq)uxannonu BIH ATTECTAT B 0DAACTH OMEHOYHOH
ACATEABHOCTH N[O HAaNPABACHHIO OUEHOYHOH JAEATEALHOCTH

«Ouenka ABHKHMOIO HMyumecrea»

 Bwaan  Bajawosy Baaaumupy [lerposuuy
=iz i ‘

—

Ha OCHOBaHHH pemrenus ejeparbHOro H10AKETHOrO yupeKAeHNs
«@epeparnuulil pecypeHbIH HEHTP»

or« 23 »

= o
,llapem{g_ _'7}—«///

! Hy KsaAr¢puKannOHHEIH aTTECTAT BEIAAETCA HA TPH rOAA B ACHCTBYET
A0 &__2_3_»_“_12_1!5_,,%. .20 27r. :

RO RPN b YT 1 b T

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omuyem:  8784/0525
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KBAAH@HKAIIHOHHblﬁ ATTECTAT
B OBAACTH OI.IEHO‘IHOﬁ AEATEABHOCTH L

No  038670-1 « 13 » WIOHSA 920 24, i
o
¥

Hacrosmuit kBasnpuKaunoHHLIH aTTecTaT B 0HA2CTH OLEHOYHOH Sl

A€ATEABHOCTH MO HANPABAEHMHIO OUEHOYHOM ACATEABHOCTH

«OneHKa HEABHIKHMOCTH» | 2
43\
s i banawmoy Biaaaumupy Ilerposuty 7
e
-',}

HA OCHOBAHHH pemenns (eeparsHoro GAKeTHOrO yupexKaeHu

«Degeparbubiil peCYpPCHEI HeHTP» <
- or« 13> momg 20 24.N. 353 -
:.1 c-' / & - " v
: 47 et /,-,4- ,7 __ -/ s 37
p ,Iupemog‘-__f_/- R o A.C. Byuxun Y
3 VA ‘.x-;'.'«;
F4 2
o
owr
4 Ksarugukaunonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AEHCTBYeT e
4 a0« 13 »  wions 20 27r.
! :?"“. « 930 Mataza 2001 7. B TIM ¥
B &
piz TR Sy G N L R S R PR o g 2% £
5~y ‘n‘, - i ‘,‘i-" & ':é," ; %; A"' o ey - z-,*ﬁ“ W . S y 4"
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POCIOCCTPAX

MONNC Ne 500/2024/CT134/765

CTpaxoBaHWsA OTBETCTBEHHOCTH OUEeHWMKa
Hacmosiwui Monuc ebidan 8 nodmeepxdenue mozo, 4mo 3aknwyeH [o2060p CMpPaxoeaHusi OMEemcmeeHHOCMuU
oyeHwuxa Ne 500/2024/CIN134/765 om 27.11.2024z. (danee - [Jozoeop) 8 coomeemcmeuu ¢ [Ipasunamu cmpaxoeanus
0MeemcmaeeHHOCMU OUEHWUKOE U IOPUIUYeCKUX NUY, 3aKmoYarowux do208opkl Ha npoeedenue OUEHKU (Munoesbx
(eduHsbix)) Ne134 MTAO CK «Poczoccmpaxs e pedakyuu, delcmeyroweld Ha damy 3awmovwexus [Lozosopa, u Ha
OCHOBaHUU 3aneneHus Ha cmpaxosaHue.

~ CTPAXOBATEMb: g Banawoe Bnadumup MNempoeuy (MHH 505309738893)
ORaN mp“gg:&%% - 30000 000 (Tpudyame munnuoHos) pybnei
e g:&%&egx&a.%ﬁ E 30 000 000 (Tpuduyame munnuoHos) pybneu
OPAHWHMIA, PYB: | He ycmanosnera
NOPANOK YNNATI CTPAXOBOW :
NPEMUU;

CPOK AEWCTBUA AOrOBOPA
(CPOK CTPAXOBAHUS):

EduHoBpemeHHO, Be3HaNUNHLIM NN1amexom

¢ «14» Oexabps 2024 2. no «13» dexabpsn 2025 2.

ObbexmoM cMpPaxo6aHUR ABNAKNNCH UMYLUECMBEHHBIE UNMEPEch CMPaxoeamens, CEAIINNLG ¢
PUCKOM OMBEMCMEeNHCCy Cmpaxoeamens o CORIAMONLLMEaN, GOIHUKIIOWUM ECNECOmaus
MPUSUHEHUA ywepba Jaxkalvury, 3axmoguewesMy CO20800 Ha NPOBeOeHUs OueHKu, u (unu)
_MPeMmbUM MULaM € pesynemame ocywecmeneHusi Cmpaxoeamenetd OUsHOoMHOU GeAMEeNLHoCMU
Cmpaxoesim CRyHaem SANAEMCH YOMaHORNEHHING BOIMYNUBLILM 8 JGKOHHYIO CUNY PeLBHUeM cyda
(apbumpaxroz0 cyda) unu NpuaHaHHel Cmpaxoewuxom axkm npuiuHeHus ywepba dedemeunuy
(Gesdedcmenen) Cmpaxosamens 6 pelynsmame Hapywewus mpedoeanul GedepansHex
CNandapmos CUeHKU, CMandapmoe U MPpasufl OUSHOYHOU OBAMENEHOCMU, YCMEHOSMEHHEIX
CAMOPOZYNUPYEMOD OP2ANUISUUED OUONWUKDS, YNeHOM Komopod semancs Cmpaxoeamens Ha
MOMEHIM NPUHUHEHUR ywepba
Bosmewenue ywepba, MpUNUHeNHO20 8 Mevexue cpoxka dedcmeus [o2080pa CMPaxoesHus,
NPOuIBOAUMEH @ MEYBHUE CPOKE UCKOB0U GaBHOCMU. YCMAHOENEHHDA0 33KOHOOAMENLLMeom
Poccuicxol ®edepayuu Ha damy 3axkmo+eHus Jo2oeopa CmpaxosaHun, HO He BONee mpex nem
LocmoespHocmes 8eNUNLHE! PRIHOYHOG LU UHOD CMOUMOCTU 06LEXMa OYEHKY, YCMaHO8MeHHOU
8 omveme 00 OUEHXE, YCMEHSBNUBIBMCH BCMYNUBWUM & JGXOHHYIO CUMY PeweHueM cyds
(apbumpaxnozo cyda).
Mod paxman MpuyUHeHus yuepba (epeda) NOHUMEBMCH HaCMynnenue cobwmul Npu yenosuu,
Ymo.
1. Qedcmeue (bezdedcmeus) Mpueediuee ¥ NPuyuHERUIO ywepba, Geino donylyero s npedenax
cpoxka dedcmeus (02080P8 CMPEXOSSHUS U & Npedenax meppumopuy  CmpPaxosamus
Teppumopued CMpaxoeeaHuR CYUMaemeca meppumopus Poccuickold @edepavuu
2. Jamol deldcmaun (Gesdeicmaus) Npueedwe20 ¥ MOUUUNEHU yuepba cuumasmcs dama
COCMAGNEHURA OMYEMa 0O ouenre
3. Ywepts Buzodonpuobpemamernsm € Pedynsiname OCywecmenerus OUeHOLHOD CeamensHocmuy
Goi) MPUNUNEN @ NPedenax Meppumopuy CMPAaxXoeanus, 8 Mmaxwe 6 npedenax cpoxa dedcmeus
J0206008 CMPAXOBANUS.
4 Bozodonpuobpemamensinay nNpednienenc 0BoCHosaNHoe mpeBosanue O BoIMeWeNuY ywepba
@ coomeemcemauy ¢ aaxonodamensemeon PO.
5 Ha momenm coeepwewun Cedcmeus (Gezdedomeus), npueedwez0 X NPUYUNEHUN ywepba,
ouenwux  ydosnemeopsn mpebosawusw  3axowodamenscmea Pocculckod —@edepayuu,
NPEILABNATMLIM K OUBHILUKAM
Cmpaxoeasn NPEeMuR ynNasuesemces @ COOMEeMemeauy ¢ yenosusnu [o20e0pa.
Hacmosuwm nodmeepxdaen, Ymo Cmpaxoeds NPemus onnavena, Josoeop cmpaxosanus
scmynun e dedcmeve

OBBEKT CTPAXOBAHUA:

W X 1y = RS r

CTPAXOBOW CNYYAN:

i RPPAR el

CTPAXOBAS NPEMUA:

) ST

Cmpaxosujuk: Cmpaxoeamens:
MAO CK «chgocha_gax» Banawoe Bnadumup MNemposuy

= TP (Banawos B.IM)
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S SRS GEAEPALINA
Mockea, afa 176 CNELMAMCTOR OLEHLIMKOB

CBUIETEJLCTBO

O UneHCTBEe B camoperynupyemoﬁ QpraHMsauvy OUeHLWKUKOB

Camoperyanpyemas oprasnsawns «Coxoa nPezepauns CrneumasicTos OUCHIAKOSH
3aperdcTpaponana DearpanbHOf PErHCTPALRONHON cayxGoil 1 CMNOM FOCYARPCTECHHEOM PeecTpe
CAMOpETyTHDYEMLIX OpraniaaumA oucHiIHKoR 23 nexalpa 2016 r. perncrpaumonsnit Xe 0017

Quenmuxk:

banamos Baagumup Ilerposuy

MHH 505309738893

exmoueH B peectp CPO «COCO»:

25.03.2021r., perucTpausonnmii Ne 892

OueHIMK HMEET PAE0 CCYUIECTBAATL OLCHORHYI0 ACATELHOCTR Ha Beel TepprTopHy Poccuiickoii
Deocpaunn B cooTeereTRMM ¢ PeacpancHuM 3akosoM 406 OLEHOSHOR JeXTEALHOCTH B
Poccuiickoit ®eaepaumnnn M 135403 or 29.07.1998 r.

Cpok 2eACTIMA HACTORIIETO CEMACTENLCTEA — 10 NS MPeXpameHna yicHeTsa 8 CPO «COCOx».

Bsiaano «25% mapra 2024r, /)
MNpessaent f 1 M.A. Cxaros
Vi
M.IT
A

B cyyae npespainesuy 45¢HcTES HACTOSIICE CBHACTENLCTEO NOANEXIT BOIBpaTy B CPO «COCON

CAMOPETYIUPYEMAR OPTAHM3ALIMA «COKO3 «DENEPALIMA CNELUMANKUCTOB CUEHLMKOBs
33pPErMCTPNPOSaHa B EAMHOM roCyAapCTEEHHOM PEECTRE CAMODErYNMPYEMEIX ORCENUEALWA OUCHIWNKOS
23 pexabonr 2016 rona sa N2 0017

3aKa34uK:

Omyem:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

8784/0525
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