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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMem npoBeaeHUA OLeHKU ABaaeTca 3agaHune Ha oueHKy Ne 59 ot «14» anpensa 2026 r. kK Jorosopy Ne 628 Ha
OKaszaHue ycnyr no OoueHKe MMYLLECTBA, COCTABAAIOLWLErO NAaeBOM MHBECTULMOHHbIN GoHA oT «10» aekabpsa 2021 r.,
mexagy 3akasumkom OOO «Ynpasndawowaa KomnaHua «Boctok-3amag» A.Y. 3MNP pbiHOYHbIX (GUHAHCOBBIX
WMHCTPYMEHTOB «POHA, NepBUYHBIX pasmelteHnii» u Ucnonnntenem — 000 «J1/1-KoHcanT».

Llenb oueHKM — onpegeneHue cnpaseganBoi (pbiHOYHOM) cToumocTv 1 (OgHOM) KynoHHoW obaurauum
PecnybaunkaHcokroro lNocyaapcteeHHoro YupexaeHna « MMHUCTEPCTBO ®PUHAHCOB PECTTYB/IMKU KASAXCTAH», ISIN
KZKD00001145 (KZT) n 1 (OgHoit) KynoHHon obauraumm TOO «BASS Gold», ISIN KZ2P00017759 (USD) gns uenei
npuobpeTeHnA aKTMBOB B COCTaB MMyLLecTBa GOHAA M ANA Aa/ibHENLLEero onpeseseHnsa CTOMMOCTM YUCTbIX aKTUBOB U
pacyeTHOM CTOMMOCTM UHBECTULMOHHOTO Nas.

OueHKa npoBeieHa B COOTBETCTBUM C TpeboBaHnaMMN GeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06 oueHOYHOM
AeATenbHocT B PO»; MexayHapoaHblt cTaHAapT ¢uHaHcoBol oTtyeTHocTw (IFRS) 13 «OueHKa cnpaBea/ivBoi
CTOMMOCTM» (Ha PYCCKOM f3blKe), oduLManbHbIA NEepeBos KOTOPOro CAYXUT MpunoxeHuem K npukasy MuHduHa
Poccum ot 28.12.2015 Ne 217H; denepalsibHbiX CTAaHAAPTOB OUEHKW; MeToauYecKMX pPeKoMeHZauuit Mo OLEHKe,
pa3paboTaHHbIX B LENAX Pa3sBUTUS MOMOMKEHUI YTBEPXKAEHHbIX deaepanbHbiX CTaHAAPTOB OLEHKM U 0406peHHbIX
COBETOM MO OUEHOYHON AeAaTeNbHOCTM Npu MuHIKOHOMpassuTMA Poccum; CTaHAapToB M NpPaBM OLEHOYHOM
OEeATeNbHOCTN, YCTAaHOBAEHHbIX CAaMOPEry/IMPYeMoi OpraHusaumen, YJeHOM KOTOpPOM ABAAETCA OUEHLUMK,
NnoAroToBUBLUMIM OTYET; MHbIX HOPMATUBHbIX MPaBOBbIX aKTOB B 06/1aCTM OLLEHOYHOM AeATENbHOCTH.

PesynbTaTbl oL.eHKN odopmaeHbl B BUAe OT4éTa 06 oueHKe, KOTOPbIM NpeacTaBAAeT cO60M AOKYMEHT, COAEPKaLLNM
npodeccMoHanibHOE CyKAEHWE OLEeHLIMKA OTHOCUTE/IbHO UTOrOBOM CTOMMOCTU 0bbEKTa OLEeHKM, CHOpMyIMpPOBaHHOE
Ha oCHOBe cobpaHHOW MHGOPMALLMK, MPOBEAEHHOIO aHaIM3a U PACYETOB B COOTBETCTBUM C 3a4aHNEM Ha OLLEHKY.

CnpaBeanusas (pblHO4YHas) ctommocTb 1 (OgHOI) KynoHHOW o6aurauumn Pecny6amnkaHcoKroro FocyaapcTBEHHOro
YupexpeHua « MUHUCTEPCTBO ®UHAHCOB PECNYB/IMKMN KA3AXCTAH», ISIN KZKD00001145 (KZT) u 1 (OgHom)
KYNoHHoi o6aurauumn TOO «BASS Gold», ISIN KZ2P00017759 (USD) no coctosaHuIo Ha «14» anpena 2026 r. coctaBuna
(HAC He obnaraetca)l:

1 (OpHa) KynoHHaa obaurauma Pecny6nukaHcokroro locygapcrBeHHoro Yupexaenua «MWHUCTEPCTBO
®UHAHCOB PECNYBJ/IMKU KA3AXCTAH», ISIN KZKD00001145 (KZT) - 151,24 (Cto natbAaecaT oguH) pybnb 24
Koneiku

1 (OpHa) KynoHHasa o6auraumna TOO «BASS Gold», ISIN KZ2P00017759 (USD) - 7 624,89 (Cemb TbiCAY LIECTbCOT
ABaguaTh yeTbipe) pybna 89 Koneek

MTorosas cTOMMOCTb O6bEKTa OLEHKM JOCTOBEPHA TONbKO A/ KOHKPETHOMN Lean OLEHKM C YY4ETOM NpuBeaEHHbIX B
OTYéTe 06 OUeHKe AONYLLEHMIA U OrPaHMYEHMIN OLEHKM, NPeaenos NPUMeHeHMA NoAYYEeHHOro pesybTaTa.

C yBaxeHuem,
leHepanbHbI gUpPeKTop Nasapes I.10.
000 «J1/1-KoHcant»

OueHLwmK banawos B.I.

[aTa cocTaBieHUA OT4ETa «14» anpena 2026 .

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akaszyuk: 00O «Ynpasasow,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbIHOYHbIX PUHAHCOBbIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omuyem: 10069/0426
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «14» anpensa 2026r.

MopsaaKoBbI HOMep oT4YeTa ‘ 10069/0426

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 59 ot «14» anpensa 2026 r. k [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHue ycayr no oueHKe MMYLLECTBa, COCTAB/IAIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBbIX UHCTPYMEHTOB «DOHA, MEPBUYHbBIX Pa3MeLLEHNIN»
UcnonHutens 000 «J11-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLeHKM, BKIOYaA NpaBa Ha 06bEKT OLLeHKHU

1.1 | O6beKTbl OLEHKMU

KynoHHble o6auraumm B Koimyectse 2 LWTYKMK.

CocraB 06beKTa OLEeHKM C YKasaHUueMm CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALUKM KaXKa0M U3 ero
yacrei

1(OaHa) KynoHHasa obaurauma PECNYB/IMKAHCKOE TOCYOAPCTBEHHOE YYPEXMAEHUE « MUHUCTEPCTBO
OUHAHCOB PECNYB/IMKN KASAXCTAH», ISIN KZKD00001145 (KZT).

1 (OgHa) KynoHHas obanrauma TOO «BASS Gold», ISIN KZ2P00017759 (USD).

He 3a610KMpoBaHbI

XapaKTepucTMKN 06bEeKTa OLLEHKM U ero OLLeHUBAEMbIX YacTeld K CCbIIKM Ha AOCTYMHbIe ANA OLEeHLMUKa
OOKYMEHTbI, COAEPIKALLUE TaKUE XapaKTePUCTUKU

XapaKTepuCTUKM NPUHUMAIOTCA Ha OCHOBe MHOPMaLMK, NPeaoCTaBAEHHON 3aKa3umMKom.

14 \ MNpaBa Ha 06bEKT OLEHKU, yuUTbIBaemble Npu onpeaeneHMn CTOMMOCTU 06 bEKTa OLEHKU

MpaBo cO6CTBEHHOCTM - 3aKa3umMK He MMEeeT BO3MOXHOCTU YKa3aTb COBCTBEHHNKOB 06EKTOB OLEHKM U AaHHbIN
$aKT He BMAET Ha CTOMMOCTb 06beKTa OLEHKM.

1.5 ‘ OrpaHuyeHusa (06pemeHeHUs) NpaB Ha 06BEKT OLLEHKU

1.2

13

He 3apeructpupoBaHo

2 ‘ Llenb oueHKu

Ona Ll,eﬂelji I'IpVIO6p€T€HVIﬂ AdKTBOB B COCTaB mmyuiectsa CbOH,EI,a n anAa ﬂ,al’leeﬁLlJeFO onpeaeneHna CTommocTu
YUCTbIX aKTUBOB U pacquHon CTOMMOCTN MHBECTULUMOHHOTIO Nnan.

depepanbHblii 3aKOH, CTaHAAPTbI OLLEHOYHOM A,eATe/IbHOCTU U MHble HOPMAaTUBHbIE AO0KYMEHTbI, B
COOTBETCTBMM C KOTOPbIMM MPOBOAUTCA OLEHKA

3

1. depepanbHbit 3aKoH OT 29 nrons 1998 r. Ne 135-93 «06 oueHOYHOM AeaTenbHOCTM B Poccuitckoit Geaepaumnmn».
2. 06wme depepanbHble CTaHAAPTHI OLEHKU, yTBEPHKAEHHbIE MPpMKazom MUHUCTEPCTBA SKOHOMMYECKOTO Pa3BUTHA
P® ot 14 anpenna 2022 r. N2 200: CTpykTypa deaepanbHbiX CTaHAAPTOB OLLEHKN U OCHOBHbIE MOHATHUSA,
ncnosibayemble B peaepanbHbIxX cTaHgapTax oueHku (PCO 1); Buapl ctoumoctum (PCO I1); Mpouecc oueHku (PCO ll1);
3agaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHku (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA OOBbEKTA OLLEHKM U LLe/IU OLEHKU:

3. MeKayHapoaHbil cTaHaapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa cnpaBeaiBo CTOMMOCTUY;

4. CTaHAapTbl M NpaBuia OLLEHOYHOW AeATe/IbHOCTH, YCTaHOBAEHHbIE CAMOP eryiMpyemolt opraHu3aLumen, YneHom
KOTOPOW ABNAETCA OLEHLLMK, NOAroTOBUBLLMI OTYeT.

4 Bua, ctoMmocTy 1 npeanocbiIKU CTOMMOCTHU:

4.1 Bupg croumoctu

CnpaBeanvBas (pblHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKKM CTOMMOCTU

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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CnpaBeannBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCXoaa U3 NPeAnocblIKA O NPOAO/IKEHUN UCNONb30BaHUA
ob6beKTa OLUEHKN.

5

‘ JAaTta oueHku

«14» anpena 2026 .

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OrPaHUYEHUA OLLEHKN, U3BECTHbIE HA
MOMEHT COCTaB/1IeHUA 3a4dHNA HA OUEHKY

Bca nHpopmaLma, nonyvyeHHan oT 3aKa3uMKa B 3/IEKTPOHHOM, ByMaXKHOM MM YCTHOM BUAE, pacCMaTpMBaeTCa
KaK goctoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NO/IYYEHUA U AOCTOBEPHOCTb NPeAO0CTaBNEHHOM
MHpopmaL MM HeceT 3aKasumK.

OLeHKa NPOBOAUTCA UCXOAA M3 COOTBETCTBUA BYMAXKHbIX U 3NEKTPOHHBIX KONWI NPeaoCcTaBAeHHbIX
OOKYMEHTOB OpUIrMHanam.

McxoaHble aaHHble, UCNOb30BaHHble OLLEHLLMKOM U cofepsKawmeca B OTYeTe, CUMTAIOTCA SOCTOBEPHbBIMMU.
Tem He meHee, OUEHLLMK He MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, NOSTOMY TaM, r4e 3TO
BO3MOMHO, 4,eM1a0TCA CCbIIKM Ha UCTOYHMK MHPopMaummn. OLEeHLUMK He HECET OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B MCXOAHbIX AaHHbIX U UX BUSHUE Ha pPe3y/ibTaTbl OLEHKM.

OueHLWMK NnpegnoiaraeT OTCYTCTBUE KAaKUX-TMBO CKPbITbIX GAaKTOPOB, BAUAIOLLMX Ha OLLeHKY. OueHKa
NPOBOANTCA TO/IbKO C UCMOb30BaHMEM NepedyncsieHHbix B OTyeTe JOKYMEHTOB N0 OObEKTY OLLEHKM,
npesocTaBieHHbIX 3aKka3umkom. CyKaeHne 0 BEIMYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BblABAEHUA UHPOPMALMM NO OOBEKTY OLEHKM, JOMNONHUTENBHOM K YKa3aHHOM B OTyeTe.

Mpouecc oLeHKN He BKIYaeT GUHAHCOBYIO, OPUANYECKYHO, HAJIOFOBYHO MPOBEPKY U (M/IM) 3KONOTUYECKUIA,
TEXHUYECKUIA U UHble BUAbI ayauTa U aKkcnepTus. OLeHKa NPoBOAUTCA UCXOAA U3 NPesnooXKeHUA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAMAIOLLMX HA Pe3y/bTaTbl OLLEHKM, KOTOPble MOTYT BbiTb BbISIBIEHbI B XOA4,€
npoBeAeHNA CneLmanbHbIX BUAOB ayauTa AU SKCNepTus.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs MoKasaTeNiel He OKPYIATCA (€CIM He YKa3aHO MHoe). B pacyeTHbix Tabaunuax, npeAcTaBNeHHbIX B
OTueTe, NPMBOZATCA OKPYI/IEHHbIE 3HAYEHUS NoKasaTeseit. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HAYEHWIN MO OKPYINIEHHbIM AAHHBIM PE3y/bTaTbl MOTYT HE3HAUYMUTE/IbHO HE COBMaAaTh C yKa3aHHbIMM B OTyeTe.
B cocTtaB npuaoxKeHui K OTYeTy BKAOYAOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKN LLOKYMEHTbI, KOTOpPbIE,
no MHeHuto OLUeHLLMKa, ABNAITCA Hanboee CyLwecTBEHHbIMM A8 NOHMMaHUA coaepkaHua OTyeTa. Bece
NCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxuse UcnonHutens.

MToroBas BenMYMHa PbIHOYHOWM UM MHOM CTOMMOCTM OOBbEKTA OLLEHKM, onpeaesieHHan B OTyeTe, ABNseTCA
peKkoMeHAyemol ona uenei onpeaeneHmsa HauaabHOM LeHbl NpeaMeTa ayKUMOHA AN KOHKYPCA, COBEpPLUEHMSA
CAENKW B TedeHMe 6 MecALLEB C AaTbl COCTABNEHUA OTYETA, 33 UCK/OYEHMEM C/IyYaEeB, NPeayCMOTPEHHbIX
3aKoHoZaTenbcTeom PP, Mpu Mcnosb3oBaHUKM 3aKa34YMKOM Pe3ybTaToOB OLEHKM NOC/ie UCTeYeHUa JaHHOro
nepuoaa, OuEeHLNK He HECET OTBETCTBEHHOCTM 32 BO3MOYKHYIO HEAOCTOBEPHOCTb CTOMMOCTM 0B BEKTA OLEHKU.
OT4eT fencTBMTeNEH TONIBKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTein 6e3 nux
B3aMMOCBA3M He byAeT oTpaXKaTb cyaeHne OLeHLMKa 0 CTOMMOCTU. Pe3ynbTaTbl OLLEHKW AOCTOBEPHbI TO/IbKO
C y4eTOM BCEX NpuBeaeHHbIX B OTyeTe AONYLEHUM U OFPAaHUYEHUI OLEHKMU.

CykaeHue OueHLLMKa OTHOCUTENIbHO NOJlYYEHHON CTOMMOCTH AeNCTBUMTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oueHKN. UcnonHuTenb n OLEHLWMK He MPUHUMALOT Ha cebs OTBETCTBEHHOCTb 3a Nocaeayowme MU3MeHeHUs
3KOHOMMYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbLIE MOTYT MNOB/IMATbL HA CTOMMOCTb 06BbEKTa OLEHKM.
CTOMMOCTb 06bEeKTa OLLEeHKM AEUCTBUTENbHA TONbKO A1A eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oueHKy. McnonHuTenb 1 OLEeHLWUK He HecyT OTBETCTBEHHOCTM 3@ UCNO/Ib30BaHWE 3aKa3uMKOM UAN TPETbUMM
nvuamu pesynbtatoB OTYeTa B APYrMX Lensx.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHLWUKA OTHOCUTENBHO UTOFOBOWM CTOMMOCTM 06beKTa
OLEeHKN. OLLeHLMK He HECET OTBETCTBEHHOCTM 3a TO, YTO OOBEKT He ByAeT NPoAaH Ha PblHKE NO LeHe, paBHOM
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.

Mpw npoBefeHUN OLLEHKN BO3MOKHO YCTaHOB/IEHWE AONOAHUTENbHbIX K YKa3aHHbIM B 3a4aHMM Ha OLEHKY
AONYLLEHUI N OTPAaHUYEHWNI, CBA3AHHbIX C LLe/Iblo OLEHKM U cneumdrKoi 06beKTa oueHKU. MepeyeHb JaHHbIX
[0NyLWeHUA 1 OrpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHuYeHuMA Ha UCNoNb30BaHMKe, pacnpocTpaHeHne u nybamnkauumio OTYETa, 332 UCKNIOYEHUEM CNyYaes,
YCTaHOBJIEHHbIX HOPMATUBHbIMU NPABOBbLIMU aKTamu PP

OTcyTcTBYIOT

9

¢opma COCTaB/ieHUA oTyeTa 06 OLleHKe

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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OTyeT NnepegaeTcsa 3aKasumnKy B Gopme 3N1EeKTPOHHOTO AOoKyMeHTa. OTYeT AoMKeH BbITb NOANUCaH YCUNEHHOM
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P oLeHLLMKa am
OLLEHLLMKOB, KOTOPbIE MPOBENN OLEHKY, a TAKXKe MNOANUCLIO PyKoBOAUTENA MCNONHUTENS, NAX YNONHOMOYEHHbIM
WM INLLOM.

10 Mpouasa nHpopmauma

10.1 | CocTaB M 06bem AOKYMEHTOB U MaTepuanos, NPeacTaBAaeMbIX 3aKa3uMKOM OLLEeHKMU

MepeyeHb OKYMEHTOB, UCMONb3YEMbIX OLLEHLLMKOM W YCTaHAB/IMBAIOLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIEe
XapaKTepUCTUKKN 06bEKTA OLLEHKM, AoMKeH bbiTb npuBeaeH B OTyeTe.

10.2 Heo6x0A4MMOCTb NPUBNEUEHUA BHELHWUX OPraHu3aLmii U KBaMPULMPOBaHHbIX OTPaC/ieBbIX
| cneynanucros
OTcyTcTBYyeT

10.3 ‘ Mpeanonaraembie NO/Mb30BaTE/NIN PE3YNbTATOB OLLEHKM U OTYeTa 06 oueHKe (MOMMMO 3aKa3umMKa OLLeHKH)

OTcyTcTBYIOT

10.4 ‘ dopma npeacraBaeHUAs UTOrOBOU CTOMMOCTH

Pe3ynbTaT OUEHKMN A0/IKeH BbITb BbipaskeH B Py6/IAX UM MHOM BaNtoTe C yKasaHMEM 3KBUBAEHTa B pybasX.
PesynbTaT oueHKM gomkeH 6biTb NPeacTaBeH B BUAe ymcia (6e3 ykasaHua MHTepBana 3Ha4YeHMin) n MoxeT
ABNATLCA PE3Y/IbTATOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneuudpuyeckme TpeboBaHusA K oTyety 06 oueHKe

OTcyTcTBYIOT

Heo6xoaMMOCTb NpOBEAEHMA A0NOAHUTENbHBIX UCCIeA0BaHUI U ONpeaeneHNs UHbIX PacyeTHbIX
10.6 | BeMUMH, KOTOPbIE He ABNAIOTCA pe3ynbTaTaMM OLLEHKU B COOTBETCTBUM C PpeaepanbHbiMM CTaHAAPTaMMU
OLeHKM

OTcyTcTBYET

MHasa nHdopmauma, npegycmoTpeHHan peaepanbHbiMU CTaHAAPTAMM OLLEHKU AR OTPaXKeHUA B 3a4aHUN
Ha OLeHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuA)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckuid, 4. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneumanmsauma «OueHKa cTOMMOCTM npeanpuatua (busHeca)» MM Ne 871650,
BblgaH FOY N0 «MeXoTpacnesoin MHCTUTYT NOBbILWEHUA KBAaMbUKaALUK U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NMnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLMKA Npu
OCYLLEeCTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumunp
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnen. Nepuog, ctpaxosanms: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «®Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 roga.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit aorosop Ne2/22 ot 01.02.2022 r. mexkay pabotogatenem — 000 «J1/1-
KoHcanT» n paboTHnkom — banawosbim Bnagnmupom Metposuyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LO/IKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUAMYECKOTO LA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,amMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTBIO «YMPABAAIOLLAA KOMNAHUA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBbIX MHCTPYMEHTOB «POHZ NEPBUYHBIX Pa3MELLLEHUIA»

COKpaLLI,eHHOE HanmeHoBaHuUe

000 «Ynpasnsowas komnaHma «Boctok-3anaa» A.Y. 3NMUD pbiHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DPOHA, MEPBUYHbBIX Pa3MeLLEeHNI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaeiickui, g. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 10069/0426
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHua

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperucTpupoBaBLLEro lopuamyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
HOPUANYECKOrO UL

CTpaxoBLUmK MAO CK «Pocrocctpax»
CtpaxoBas cymma 150 000 000 (CTo nNATbAECAT MUNIMOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026 .

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpeaMTOBaHHbIX POCCMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbM 15.1 «O6A3aHHOCTU OPUAMYECKOTO /IMLLA, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTU KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU IOPUANYECKOrO /IMLA, C KOTOPbIM OLEHLUMK 3aKN0uMN TPYyAOBOM [0rosop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTB€HHVIKOM, adKUMOHepOM, AOO/IKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro nnua — 3akKasynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMU B 6113KoM poAacTee Unun CBOWCTBeE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMYECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NPoBeAeHUsA OLEHKM OObeKTa OLEHKM, B TOM 4uciie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeJeHMe OLEHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOW BEAUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep AeHeXKHOro BO3HarpaKAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUUK 3aKAouuI TPpyaoBoOi
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CNeunanncCTbl U UHblE NINUA HE NPUBEKATUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N o0f0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MUHIKOHOMpPA3BuTUA Poccumn; CTaH4apTOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLLEeHKK:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNOJb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OtyeT 06 oueHke (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 nioHs
2015 r. Ne326.

3. WHble HOpMmaTMBHbIe NPaBOBble aKTbl B 06/1aCTN OLEHOYHOM AeATe/IbHOCTH:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoaHbl cTaHaapT ¢uHaHcoBoM otyeTHoctM (IFRS) 13 «OueHKa cnpaBeannBoi
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYEeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3yanbTaTta OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

MpepocTaBneHHble 3aKa3uYMKOM [OKYMEHTbl (4aHHble, MWHbOPMauMsA) 3aBepeHbl B MOPALKE, He
NPOTUBOpPEYALLLEM 3aKOHOZATENbCTBY Poccuiickolt Pepepaumn, BKAOYAs MCMOIb30BaHME 3/1EKTPOHHOM
umdpoBoi noanucu.

11. OBLWHE NOHATUA U ONPEAENEHUA

Ob6wme NOHATUA 1 onpeaeneHnsa, UCNoib3oBaHHble B OTYETe, COOTBETCTBYIOT MOHATUAM U ONpeseneHnsm,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoOYHOMN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTMA MOJIOKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OUEHKM M O0A06pPEHHbIX COBETOM MO
OUEHOYHOM paeaTenbHOCTM nNpu MuHaKoOHOMpa3suTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMPYeMO OpraHu3aumeit, Y1eHOM KOTOPOM ABAAETCA OLEHLLMK,
noAroToBMBLUMIA OT4YeT; WMHbIX HOPMAaTMBHbLIX MPABOBbIX aKTOB B 06/1aCTUM OLEHOYHOM [eATeNbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMUHOB MNPUBOAATCA B TEX Pa3aenax OTueTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Lenb oueHKn npegnosiara€t noCTtaHOBKY U peweHune 3ada4 OUEeHKHN, noa KOTOPbIMM MOHUMAIOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaemblie gia A40CTUXKEHNUA KOHEYHOIO pe3yibTaTta.

OCHOBHbIMW 3Tanamu NpoLecca OLeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHLWMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OLUEHLHMNK 3aKI4vYnn prpl,OBOI?I Aorosop, nyrtem nognucaHnA TaKoro 3agaHunA B COCTaBe
A0oroeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40roBOpPa Ha OLLEHKY,

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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cbop 1 aHanm3 nHdopmaumm, HeobXoAMMOM ANA NPOBEAEHUS OLEHKMU;

3. npumeHeHune nogxoaos K OUeHKe, BK/1lo4YanA Bbl60p MeTOo40B OLLEHKUN U OCyLllecTBneEHNE H606X0,£I,VIMbIX
pacyeTos,

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJYYEHHbIX W pPamMKax MPUMEHEHMUA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae HeobXxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKMY;

5. cocTaB/ieHMe oTYeTa 06 OLeHKe 0O6BEKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPUAMYECKYIO, HANOrOBYO NPOBEPKY U (UK) IKONOTUUYECKUNA,
TEXHUYECKUI N MHble BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN oLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN 06bekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee AO0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHbopmaums, OOCTYNHasA y4acTHMKAM pbiHKA Ha AaTy OUEHKW, Oblna NoJsiydyeHa OT 3aKa3uyMKa OLEHKM, a
TaKKe W3 Jpyrux WCTOYHMKOB. [lpu cbope WHPOPMAUMM OLEHLUMK Yy4Yen LOONyLWEeHUs OUEHKM,
KOMMETEHTHOCTb UCTOYHMKA MHPOPMALIMM U HE3ABUCUMOCTb UCTOYHMKA MHPOPMALIMM OT 06bEKTA OLEHKN U
(nnn) oT 3aKazuMKa OLEHKM.

3aKa3uMK OLLEHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM noaTBepams, 4To NpeaocTaB/ieHHaa UM U npuBedeHHaa B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/11 BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hanbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KONYECTBEHHDbIE U KaYyeCTBEHHbIe XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPOopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yOTCA AaHHblIe, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKNX U CNMPABOYHbIX U34aHUAX, CPeaAcCTBaAX MaccoBoW VIHd)OpMaLI,I/II/I, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

ToyHble WUCTOYHMKMU MHd)OpMaLI,MVI npueeaeHbl B TeX pa3genax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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14. ONMUCAHUE OB bEKTA OLEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb OOBEKTA OLLEHKMU.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMsX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLUEHKY Ha OCHOBaHWUM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He ABAAEeTCA opuamndecknm nnuom (cr. 10 3 o1 29.11.2001r. Ne156-$3 «06
WMHBECTULUMOHHbIX GoHAax»). Takum ob6pa3om, yKasaHne 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto otyeta 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHoYHOM
aeatenbHoctn B P®»). OTcytcTBMe MHPOpMauuM o 6anaHCOBOW CTOMMOCTM He OKasblBaeT B/MAHUA Ha
pacyeTbl CTOMMOCTM OBBEKTA OLEHKMU.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKkrepucTuka SMUTEHTOB
AmuteHTam obaunraumii asnaroTcs MuHncrtepctso uHaHcoB Pecnybankm KasaxcraH u TOO "BASS Gold".

PbIHOK BHYTPEHHWUX TOCYAapCTBEHHbIX LEeHHbIXx 6ymar KasaxcTaHa npeacTaBfieH rocygapCTBEHHbIMMU
KasHauyelckumm obsasatenoctBamm Pecnybamkm  KasaxctaH. O6bem W yCc/lOBMSA  KaKgoro BbiMycka
KasHayelcKmx 065A3aTeIbCTB YCTaHABIMBAIOTCA SIMUTEHTOM B Npesesiax IMMUTA NPaBUTeIbCTBEHHOTO 4,0/1ra
M PacxofoB Ha ero obcny:KMBaHWE, YCTAaHOBAEHHbIX 3aKOHOM Pecny61vKku KasaxcTaH o pecnybiMKaHCKOM
6t04)KeTe Ha COOTBETCTBYIOLLMIA Nepuoa,

ObecneyeHMeM peryinpoBaHuA, rocygapCcTBEHHONO U rapaHTUPOBAHHOIO rocyAapcTBOM 3aMMCTBOBAHMSA
3aHMMaeTCA CTPYKTYpHOe noapasaeneHne MuHuctepctso ¢mHaHcos PK - lenapTameHT rocy4apCcTBEHHOIO
3aMMCTBOBaHMA. [lenapTameHT onpeaenseT OCHOBHbIE HanpaBAeHWA rocy4apCTBEHHOM A0ATOBOM NOANTUKN
Pecnybinkun KasaxctaH 1 popmMunpyeT naaH BbiNyCKOB rocyAapcTBEHHbIX LeHHbIX bymar. COOTBETCTBYIOLWME
OOKYMEHTbI MOYHO HaWTWU Ha calTe eAMHOM NNaTGOPMbl MHTEPHET-PECYPCOB rOCYAAPCTBEHHbLIX OPraHoOB
KasaxcraHa.

MuHOUH PK BbiNyCcKaeT cneaytowme BuAbl KasHauyencKkmx 0bsa3aTenbeTs:

o MEKKAM - KpaTKOCPOYHble Ka3HayelcKkuMe 006A3aTeNbCTBa, BbiMyCKaeMble Ha CPOK A0 12 mecaues ¢
OVUCKOHTOM K HOMUWHaNy;

e MEOKAM - cpegHecpoyHble KasHauyelckne 006A3aTenbCTBA € GUMKCUMPOBAHHbLIM  KYMOHHbLIM
BO3HarpakAeHnWem, BbIMyCKaemMble CO CPOKOM obpaweHuna oT roga Ao 5 net. Bbinnata KynoHa
ocyLiecTs/AeTcA 2 pasa B rog;

e MEYKAM - [onrocpoyHble KasHauyelickne 06s3atenbCtBa  C  GUKCMPOBAHHBLIM  KYMOHHbIM
BO3HarpakaeHnem, Bbinyckaemble CO CPOKOM obpallieHus cBbiwe 5 feT. BbinaaTta KynoHa NpoBoAMTCA O4MH
pas3 B rog;

e MOWMKAM - cpefHecpoyHble KasHauyelckne o6a3aTenbcTBa C  MHAEKCMPOBAHHLIM - KYMOHHbIM
BO3HarpakAeHnem, BbiNnycKaemMble CO CPOKOM obpalleHus oT roga Ao 5 net. Boinnata MHAEKCMPOBAHHOIO

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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KyNoHa ocyliecTsaseTcs 2 pasa B roj, a MHAEKCauMsA 3aBA3aHa Ha 3HAYeHUMU MHOAAUMM 33 UCTEKLUiA
KYNOHHbIN Nepuog;

e MYUKAM - [04rocpoyHble KasHauyelckune o06A3aTenbCTBa € WMHAEKCUPOBAHHLIM  KYMOHHbIM
BO3Harpa*kAeHMem, BbINyCKAaemble CO CPOKOM obpalieHua cBbiwe 5 neT. BbinaaTa MHAEKCMPOBAHHOIO
KYMOHa OCyLLEeCTBAAETCA O4MH pa3 B ro4, MHAEKCALMA TaKKe 3aBA3aHaA HA 3HAYEHUN UHPAALMM 33 UCTEKLLINI
KYMOHHbI Nepunos;

e MEYXKAM - ponrocpodHble cbeperatenibHble Ka3Hauyeilckme o6A3aTenbCcTtBa € MHAEKCUMPOBAHHbLIM
KYNOHHbIM BO3HarpaxkgeHnem. [lo cBovm xapaktepuctukam MEYXKAM noxoxn Ha MYUKAM,
€AMHCTBEHHOE pas/iMuMe Mexay HMMWM B TOM, YTO OZHa BTOpAA CPoKa obpalueHuna obA3aTenbcTB TMNa
MEYXKAM npoucxoaut cpeam neHcnoHHbIX doHaos, AO "EHM®", komnaHMin MO cTpaxoBaHMIO XK3HU U AO
"IrPCC". Mocne nucteyeHUs ykasaHHOTO CPOKa obpalleHne KasHavyelckux 065a3aTesIbCTB OCYLLECTBAAETCA Ha
cBO6OAHOM OCHOBE;

* MAOKAM - cneumanbHble cpegHecpoYHble KasHayelckne 065a3aTenbCTBa, aMUTMpyemble B gonnapax CLUA
M BbIMyCKaemMble CO CPOoKamu obpaleHna 2 1 3 roga. PasmelleHne ocyLlLecTBaseTca cpean dpusany nytem
nognucku. [lsaxkabl B Te4eHMe roga no AaHHbIM Hymaram BbinaaumMBaeTcs GUKCUPOBAHHDBIN KYMOH.

KasHauelickme 06s3aTeNbCTBa Pa3sMELLAIOTCA Ha ayKUMOHaX, MpoBoguMbIX MWHWUCTEpCTBOM (GUHAHCOM
Pecnybnnkn KasaxctaH, MoCpeaCTBOM NPOBEAEHMA MOANUCKM M ApyrMmMu  cnocobamu  TOPros.,
YCTaHOB/IEHHbIMM BHYTPEHHUMM npaBunamu. MHbopmauma o gaTtax NPoBeAEHMSA U NNaHOBOM obbeme
pa3smeLleHMs KasHauyenckmx obasaTtenscTs Ny6anKyeTcsa Ha caliTe KasaxctaHckoi doHgoBol bupkun (KASE).

TOO "BASS Gold" (6biBw. TOO "dopnoct") 3aHMMmaeTca A06blYEN APAroueHHbIX METaNNoB U APYrux
Nosie3HbIX MICKONAemblx, X NepepaboTKoi 1 peannsaunei.

CeeaeHuna 06 oueHMBaembIX LEeHHbIX 6ymarax

PucyHok 1. O6auraumm: KasaxctaH, MEYKAM 10.4% 19may2027, KZT (FIGI BBGO112XSHMY,
KZKD00001145)

Oo6nurauumn: KasaxcradH, MEYKAM 10.4% B cravere BOydepodvena 77 [oSanuTe B WL
19may2027, KZT (FIGI BBGOTI2XSHM?9,
KZKDO0O00O0T1145)

M Baal B obpauennn 590 086 774 000 KZT 18.11.2025 19.05.2027 (-) 14.04.2026

S&P BEB- 93,89 KZT

F BBB

BKcnepT PA  BBB+

AKPA BBB+

KasaxcraH 10,40% 93,8457% (indicative) 16,929% MATURITY / 0,98

DukckHr KASE (pbiHOYHBIE
LieHbI)

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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KOTUPOBKM OHNaiiH

Bupa / Y4acTHHK pbiHKa Jata u Bpema Bid Ask Indicative @ YTM Bid @ YTM Ask @ ¥TM Indicative @ G-spread, 6.n. @

Bank LientpKpeaut (W 14.04.2026 09:20 939152 94,3584 16,850 16,350

DurcuHr KASE (pbIHOUHBIE LIEHbI) 14.04.2026 93,8457 16,929 -8,80
KOTWpOEKM, NPeAOCTABNAEMbIE NOCTABWNKEMHM MHDOPMAaLMK, HOCAT MHAMKATUEHDBIA XapakTep

KOTHPOBKH Ha 3aKpbiTHe

BHpKa / YYaCTHHK pbiHKa Dara u BpeMa Ask YTM Ask @

KASE 10.04.2026 94,6260 15988

MHdopmMaLmMa Nno aMmMccum

Mpodune

PBIHOK BHYTPEHHUX rOCYAaPCTBEHHBIX LIEHHbIX Gymar KazaxcTaHa npeAcTaBneH
rOCYASPCTEEHHBIMU KazHauecKUMK 00AzaTenncTeaMu Pecnybnmnku KasaxcTaH. OGvem w
YCNOBMA KAX0T0 BbIMYCKa KAZHAURHCKUY 00A3ATENLCTE YETAHABNMBAKOTCA SMUTEHTOM B
npejenax NUMWTa NPAEUTENECTEEHHOMO A0NTa W PACXOAOE Ha ero 0BCnyMUBaHME,

YCTaHOBNEHHDbIX 33KOHOM PBCH)‘ﬁl’MKH KazaxcTan 0 ...

Mokasatb Bce v

IMWTEHT KasaxcTaH

CexTop locyAapcTEEeHHDIA

O0bem pasMelleHus 590 086 774 000 KZT
Dfbem B obpalleHum 590 086 774 000 KZT

DALLLEHHM MO HeMoraleHHO 590 086 774 000 KZT

1242 549 535 USD

https://cbonds.ru/bonds/1037745/

MonHoe HassaHne 3aémuy IMHMTEHTA KazaxcTaH
Homuuan
Homusan 1000 KZT
HenoraleHHbIA HOMUHAN 1000 KZT
NueTHHr

CTHHT KASE (CmeluaHHan nnowapka, MUE,

3IMUTUPOBEHHBIE MUHDKMHOM PK, Kog,
MUMO72_0013, nMcThHr 19.05.2021)

PucyHok 2. O6auraumm: TOO "BASS Gold", 10.5% 9apr2027, USD (KZ2P00017759)

O6nuraumn: BASS Gold, 10.5% 9apr2027, USD B cravers B6ybep oomena 77 floSaBHTo B WL
(KZ2P00017759)

CTAT BELE A3SMELLIEHUE MOTAWEHUE (OQEPTA HKl 12 14.04.2026

B ofpaweHnn 10 000 000 USD 09.04.2026 09.04.2027 (-) 0,15 USD

KazaxcTaH 10,50% 100% (indicative) 10,768% MATURITY / 0,95

KASE

KOTMPOBKM Ha 3aKpbITUe

Bupma / Y4acTHHK Harau Ask  Indicative @ ¥YTM Ask @ YTM @ Tspread, @ G-spread, @ Z-spread, @ O6opot @

pbiHKa BpemA Indicative 6.n 6.n. 6.n TOpPros

(UTC+3)

KASE 13.04.2026 100,0000 100,0000 10,768 10,768 698,97 696,94 707,18 12 000

3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX

UHcmpymeHmos « ®oHO nepsuyHbIX pasmeueHuli»

Omuem: 10069/0426
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UHdopMaumnsa No aMMccun

Mpodunb

TOO "BASS Gold” (Gbiw. TOO "®opnocT”) 3aHMMaeTcA foGblyel AparolUeHHbIX METAnNoE n
LPYTMX NONe3HbIX MCKONAeMbIX, UX NepepatoToi U peanuaalnei.

IMHMTEHT

CekTop

O6bEm
AHOHCUPOBEHHBINA

O6bem pa3smelLeHnA

Ofbem B oOpalleHnm

BASS Gold

KoprnopaTUBHbIA

10 000 000 USD
10 000 000 USD

10 000 000 USD

MonHoe HasBaHWe 2@EMLLMKE [/ IMUTEHTA

QTpachb

Homunan
Homuuan

HenoraweHHbIA HoMUHanN

BASS Gold

06643 AParoUeHHbIX MeTanNos

100 USD

100 USD

O6bem B OBPALLEHUM MO HENOTALIEHHOMY 10 000 000 USD NneTunr
ARy JMCTHHr KASE (OcHoBHanA nnowagka, Kommepueckue
obnuraunu, kog FPSThS, nUcTHHr
06.04.2026)
3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem:

10069/0426
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa o6bem nccnegosaHnin onpegeneH OUEHLWNKOM UCXOA8 U3 NPUHLMNE A0CTaTO4HOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He nABAseTca obaAsaTesibHOM cornacHo TpeboBaHMAM deaepasnbHbiX CTaHAAPTOB OLEHKU WU
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CoumanbHoO-3KOHOMUYECKOEe nosoXKeHne KasaxcraHa no coctofaHUio Ha mapTt 2026
2
r.

B mapte 2026 roga couManbHO-3KOHOMMYECKOE Mo/soXKeHMe KasaxcTaHa XapaKTepu3oBanoCb pPALOM
TEeHAEHUMIN N COBbITUN.

UHdnaumsa

Mo gaHHbIM HaumoHanbHoro 6aHka PK, rogosan nHonauua 8 mapte 2026 roga coctaBunaa 11%. OcHoOBHOM
BK/1aZ, B AMHAMUKY MHPAALMM BHOCUAM NPOLAOBOLCTBEHHbIE TOBAPbI — UX NOLOPOXKAHUE 3@ rog, AOCTUINO
11,7%. HenpoaoBosibcTBEHHas MHGAAUMA cocTasuaa 11,3%, nnbnauma naatHbix yeayr — 10%.

3ameasieHne rogoBoi MHPAAUMKM C OKTAGpA 2025 roga cBA3bLIBAOT C YMEPEHHO XECTKON AeHEeXHOo-
KpeguTHON NONUTUKOM, YKPEenaeHNneM Kypca TeHre, a TaKXKe aHTUKPU3UCHbIMM Mepamu NpPaBUTENbCTBa,
BK/1IOYaA MOPATOPMIA Ha NOBbIWEHWNE TAPUDOB KUAULHO-KOMMYHANIbHBIX YCAYT 1 cToMMmocTn FCM.

BBI1 n saKoHOMMKa

PeanbHbiit poct BBl KasaxcTaHa 3a 3 mecaua 2026 roga coctasua 3%. ITOT Mnokasatenb obecneyun
YCTOMUMBBINA POCT B HECbIPbEBOM CEKTOpPe, B 4YacCTHOCTM B obpabaTbiBatowmx oOTpacnax, TpPaHCNopTe,
CTpOUTENbCTBE, TOProBAeE.

B 2025 rogy pocT 3KOHOMUKM KasaxcTaHa coctasun 6,5%, npu atom o6bém BBIM moctur $306 mpa.
MoKasaTenb Ha AyLly HaceNeHWa BrepBble NPeoaosies OTMETKY B $15 TbicAY — 3TO PEKOPAHbINA NoKasaTe b
ana ctpaH CHI.

brogxer

B Hauane 2026 roga rocysapcTBeHHbIM BIOAMKET Hayancs € MOJIOKUTENIbHOIMO MCNOAHEeHUs 4oxon0B. Mpu
3TOM NepeBbINOSIHEHWE MNJaHOB MO AO0X0AaM MEeCTHbIX OIoAKeTOB COMPOBOXAAN0Ch HEeAOMOCTYNAeHUEM
[0X040B B pecnybanMKaHCKMI 6rogxKeT. POCT 0X040B Ha MECTHOM ypOBHe Obll obecneyeH npexae Bcero
Ha/NOroBbIMM  MOCTYNAEHUAMM, XOTA OOJNbLIMHCTBO PErMOHOB MO-NPEXHEeMY COXPaHANN  BbICOKYIO
3aBMCMMOCTb OT TpaHchepTOoB 13 pecnybAnMKaHCKOro broarKeTa.

2 https://ya.ru/search/?text=%D0%A1%D0%BE%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE-
%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5+%D0%BF%D0%BE%D0%BB%D0
%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5+%D0%9A%D0%B0%D0%B7%D0%B0%D1%85%D1%81%D1%82%D0%B0%D0%BD%D0%B0+%D0%B
C%D0%B0%D1%80%D1%82+2026+%D0%B3&Ir=213&family=yes
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Joxoabl rocypapctBeHHoro brogsketa KasaxctaHa B 1-m kBaptane 2026 roga 6e3 yyérta TpaHcohepTtos
COCTaBWAN 6,4 TP/AH TeHre, YTo Ha 17% 6o/blue NoKkasaTens NPoL/oro roga.

CouunanbHble NOKa3aTenu

C 2026 roaa BbIpOC/N KAKOYEBbIE COUMANbHbIE NOKa3aTeNn, 338 UCKIOYEHUEM MUHUMaNbHOW 3apaboTHOM
nnatbl (M3M). Bbinn yTBEpPKAEHbI HOBbIE 3HAYEHUA:

MeCAYHbIA PpacyETHbIN NoKasaTtenb (MPM) — 4 325 TeHre;
NPOXUTOYHBIN MUHMUMYM — 50 851 TeHre;
MUHUMaNbHaA 6a3oBaa neHcna — 35 596 TeHre;

MWHMMAbHbIN pa3smep NeHcUmn no Bospacty — 69 049 TeHre

Opyrue acnekrbl

B mapte 2026 roga B KasaxcTtaHe NpomMcxo4nam nsmeHeHua B 3aKoHO4aTeIbCTBE, HanpMmep, BCTynan B cuay
3akoH «O 6aHKax M H6aHKOBCKOW aeATenbHOCTU B Pecnybsvke KasaxcTaH» C HOBbIMM MOJIOXKEHUAMU O
NMueHsnax, LMppoBbIX PUHAHCOBBIX aKTUBAX U APYTUX acrNeKTax.

TaKKe B KOHLLe MApTa 3aKaHYMBAICA MOPATOPUI1 Ha NOBbILWEHME TAPUPOB Ha KOMMYHabHbIE YCAYTU U LieHbl
Ha [CM, 4TO MOr/10 NOBAUATL HAa UHPAALUNOHHOE AaBNEHUE U peasibHble A0X0Abl Hace eHus.

BbiBOAbI O BAMAHUM BHELWHUX PAKTOPOB Ha PbIHOK 06bEKTa OLEeHKMU, B T.4. BbIBOADI
O TeHAeHUMAX, HAMETUBLUUXCA Ha PblHKe, B nNepuoa, npeawecTBylOwWwMii pgate
OLLeHKM

Ha ocHoBaHuM nposeaeHHOro aHaanisa OueHLWmKom 6bIn caenaH BbiBO4 O TOM, HTO MAaKPO3KOHOMMUYECKUE
TeHAeHUWN, O6LU,3F| NONNTUYECKAA U COouUMaZibHO-IKOHOMMYECKaA obctaHoBKa B Poccum okasbiBatoT
HeratTnBHoe BIMAHUE Ha PbIHOK OLUEeHNBaeMOro obbekKTa.

BAnAHWe BHelWwHUX GaKTOPOB HaxoAMUT OTParKeHWe B TeHAEHUMAX, HaMETMBLUMXCA Ha PbIHKe, B nNepuoa,
npeALecTBYOLMIA AaTe OLEHKN.

K OaHHbIM TEHOEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUXKEHWE WHBECTULMOHHOM aKTMBHOCTU U3-3a
orpaHMYeHUi 4OCTyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pbIHKa
ropuM3oHTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKOIM HECTaBUABHOCTU.

15.2 MNonoxxeHne opraHusaumm, BegyLiei busHec, B otpacam

NMocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAactaBaAeTcA BO3MOXXHbIM onpeaennTb
nonoXxeHune opraHnsauunmn B oTpacaun.

15.3 OcHOBHbIE Ll,EHOOGpa3leLI.I,VIe ¢aKTOpr

OueHLmMKoM 6bln onpeaeneH nepeyeHb OCHOBHbIX GaKTOPOB, BAUAIOLMX Ha CTOMMOCTb B13Heca.
K paHHbIM paKkTOpam oTHoCATCA:

1. BHeob60poTHble M 0BOPOTHbLIE AKTMBbI OPraHU3aLLmy;

2. [onrocpoyHble 1 KpPaTKOCPOUYHble 0643aTeIbCTBa OpraHn3aLmy;

3. [oxoabl U pacxoibl OpraHM3aLuu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe Mo NpuHUMNy — «6onbluiee / MeHbluee
3HauyeHue dakTopa — 6osbliee / MeHbllee 3Ha4YeHNe CTOMMOCTM Y, KaK NPaBuao, caeaytoulee:
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Yem 60/1bllie CTOMMOCTb aKTUBOB OPraHn3alLMm, TEM Bbillie CTOMMOCTb 06beKTa OLEHKM;
Yem 60nblue pasmep 06A3aTeNbCTB OpraHM3aLmn, TEM HUKE CTOMMOCTb 06bEKTa OLLEHKMU;
Yem 60/blUe pasmep A0X0A0B OpraHU3aL MM, TeM Bbille CTOMMOCTb 06beKTa OLEHKMU;
Yem 60/blle pasmep pacxoAoB OpraHM3aLmmn, TeM HUKE CTOMMOCTb 06beKTa OLEHKM.

AHaNN3 KONNYECTBEHHOTO BAMAHUSA LieHO0bpa3syoLlmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOANTCA
B HacTosuem OTyeTe B paMKax NPOBEAEHUSA PACYETOB CTOMMOCTU PasIMYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE pAaHHblEe, UCNOJIb3yemble B MNOCAeAYIOWUX
pacyeTax gnAa yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLLeHKHU

I'Ipoqme PbIHOYHbIE AadHHbIE, UCMNOJZIb3yEMble OueHwmnKkom B nocneayrowmnx pacdetax gnAa yCraHoB/1EHUA
CTOMMOCTU 06bEKTa OLUEHKWN, OTCYTCTBYIOT.

16. ONUCAHUE TMPOLECCA OUEHKM B YACTU TMNPUMEHEHUA
noaxoaos K OLEHKE

MpM NpoBeAEHUM OLEHKM WCMNONAb3YIOTCA CPaBHUTE/IbHbIM, [AOXOAHbIA W 3aTpaTHbIM noaxodbl. [Npu
NPUMEHEHNN KaXKA0ro U3 NoAX0A0B K OLLEHKE UCMO/b3YIOTCA Pa3/IMYHble MeTOoAbl OLLEeHKM. OUEHLLUK MOXKeT
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OLEHKM, C LLEAbl MOAYyYeHUs
Hambosiee AOCTOBEPHbIX PE3Y/IbTAaTOB OLLEHKM.

B npougecce oUgHKM OUEHLLMK PacCMaTpMBaET BO3SMOMXKHOCTb NMPUMEHEHNA BCEX MOAXOA0B K OLEHKE, B TOM
ynucae ONA MOATBEPMKAEHMA BbIBOAOB, MOJYUYEHHbIX MPWU MPUMEHEHMM ApyrMx noaxonos. lpu Bbibope
NMoAX040B M METOAO0B OLEHKW OLEHLLMKY HEeoBXOAMMO y4uTbiBaTb Creundurky obbeKTa OLEHKW, Leau
OLEHKW, BWA, CTOMMOCTM, AOCTAaTOYHOCTb WM [AOCTOBEPHOCTb WMCXOAHOM MHbOpMaUMKM, AONyLEHUA |
OrPaHNYEHMsA OLEHKM. HM oaMH M3 MOAXOA0B M METOAOB OLIEHKM He fABAAETCA YHUBEPCasibHbIM,
NPUMEHUMbIM BO BCEX CAy4anaX OLEHKU. B TO e BpemMAa OLEHLUMK MOKET MCNo/ib30BaTb OAMH NOAXOA U
MeTOA, OUEHKW, eCcan nPpUMeHeHWe [aHHOro noAxoAa M MeToda OLeHKM npuMBoaAUT K Haubonee
[OCTOBEPHOMY pe3yabTaTy OLEHKU C Yy4eTOM AOCTYMHOW WHPOopMauuK, AONYLWEHWUA U OrpaHUYEHWU
NPOBOANUMOW OLEHKM.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAXO0A0B K
OLLeHKE N KOHKPETHbIX MEeTO40B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpUHLMNbI NPUMEHEeHUA A0XOAHOro Noaxoaa

JoxoaHbli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZ0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHuu
TeKyllei CTOMMOCTU OXMAaeMbiX byaylwMxX AeHEeKHbIX MOTOKOB OT MCNO/b30BaHMA OOBEKTa OLLEHKMU.
[oxoaHbll NoAXo4 OCHOBaH Ha NPUHLMME OXUAAHNUA BbIrOA.

JoxoaHbli  noaxon peKkomeHayeTca MPUMEHATb, Korga CyllecTByeT JoCToBepHas WHdopmauwms,
No3B0/IAOLWAA MPOrHO3MpPoBaTh byayLimne A0X0Abl, KOTOPble 06BHEKT OLEHKU CNocobeH NPUHOCUTD, a TaKKe
CBA3aHHble C 06 bEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro noaxoAa MNPUMMEHAIOTCA Pas/indHble MeTOAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansaunnm goxoaa.

B pamKax 4OXOAHOro NoAxo4a OLUEHLMK onpeaensaeT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAeMbIX
6yaylWMX [OEHEXKHbIX MOTOKOB MAM WHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusaumm, seaylien busHec (B YaCTHOCTU, NPUBLIIK).
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OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTodaMun OOXO0A4HOIro nogxoda ABNAAKOTCA:

1. Bbibop meToga (MeToaoB) nNpoBeAeHUs OLEHKM OObEKTA OLLEHKW, CBA3bIBAlOWMIA (cBA3bIBatOWME)
CTOMMOCTb O6bEKTa OLEHKM W BEe/IMUYMHbI Byaylimnx AEHEXKHbIX MOTOKOB WM MHbIX MPOrHO3HbIX
$U1HaAHCOBbLIX NOKa3aTeiel AeaTeIbHOCTU OpraHM3aumn, seaylien busHec.

2. PacuyeT MOMKeT OCYLLeCTBASATbLCA Yepe3 MPOrHo3npyemble AeHeXHble NMOTOKM WKW MHble NoKasaTesin
AeATeNbHOCTU, OXKUAaloLMeca B pacyeTe Ha BIOXKeHUs cobcTBEeHHMKOB (cobCcTBEeHHbIN KanuTan). PacueT
MOXET OCYLLEeCTBNATbCA Yepe3 MNPOrHo3npyemble [JEeHe)KHble MNOTOKU WAW WHble MoKasaTenn
[eATeNIbHOCTM B pacyeTe Ha BNOXKEHUS BCEX MHBECTOPOB, CBA3AHHbLIX Ha AaTy NpPOBeAEeHUA OLLEHKMU C
opraHusaumuei, seayllein 6usHec (MHBECTUPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpegenseTca ganee nytem BblYUTAHUA M3 MONYYEHHOM CTOMMOCTU BE/IMUYMHBbI 0653aTe/IbCTB TaKoM
opraHusaummn (He ydTeHHbIX paHee Npu GOPMUPOBAHUN [AEHEXKHbIX NMOTOKOB UM UHbIX NMPOTrHO3HbIX
dUHaHCOBbLIX NOKasaTenen AeaTeNbHOCTU OpraHusaLmu, Beayliei busHec).

3. OnpegeneHuve NpoAOC/IAKUTENBHOCTM Mepuoaa, Ha KOTOpbld OyAeT NOCTPOeH MNPOrHo3 AEeHEMHbIX
NMOTOKOB WAM WHbIX (GUHAHCOBLIX MNOKasaTenel [AeATeNbHOCTM OpraHusaumu, Bepywen 6usHec
(nporHo3HbI Nnepuoa).

4, MpoooNKNTENBHOCT MPOrHO3HOrO nNepuoAa 3aBUCUT OT OXMUMOAEMOro BpPEMEHU [OCTUXKeHUA
opraHmsaumeVl, Be,ﬂ,yu.l,eVl 6M3HEC, CTa6M}'IM3aLI,MM pe3ynbTaToB AeATe/IbHOCTU MU ee NpeKpaleHus. B
oTyeTe 06 OoUueHKe OO/IXKHO  coaepXKaTbCA obocHoBaHue NPOAONXKUTENBHOCTN  Nepnoaa
NPOrHo03npoBaHUA,

5. MNpoBeaeHne NPOrHO3NpPOBaHUA AeHEXHbIX NOTOKOB UM UHbIX MPOrHO3HbIX d)MHaHCOBbIX noKasartenem
AeATENbHOCTU Takou OopraHnsauumn, HnUCNoJb3yemMmbiX B pacyeTe CcornacHo Bbl6paHHOMy meTtoay
nposeaeHMA oueHKU obbeKkTa OLLEHKMN.

6. MporHosmpoBaHWe OCyLLECTBAAETCA Ha OCHOBE aHa/n3a MHPOPMaLMK O AeATE/IbHOCTU OpraHn3aLmm,
Beayllei 6M3HeC, KOTopas Benacb paHee B TeYEHME penpeseHTaTUBHOro nepuoaa, PacCMoTPeHMs
MaKPO3KOHOMMYECKUX U OTPaCNeBbIX TeH,EI,eHLI,VIﬁ.

7. OnpeaeneHne CTaBKM [AMCKOHTMPOBAHMA U (MAKM) CTaBKM KanuTaausauuum, COOTBETCTBYIOLLEN
BblI6paHHOMY MeToAy NPOBEAEHUA OLEHKN 06 beKTa OLEHKMN.

8. PacyeT CTaBKM KanwuTanusauuu, CTaBKM AMCKOHTUPOBAHUA [AOJIKEH COOTBETCTBOBaTb BblGpaHHOMY
MeToAy NPOBEAEHMUSA OLLEHKN 06bEKTA OLEHKM U BUAY AEHEKHOTO MOTOKA (MM MHOTO NMOTOKA AOXOA0B,
MCMO/Ib30BAaHHOIO B pacyeTax), a TaKKe yuuTbiBaTb OCOOEHHOCTU MOCTPOEHUA AEHEKHOIO MOTOKA B
YacTM ero WHGAAUMOHHON (HOMWMHANbLHLIN WAW pPeanbHblii  AEHEKHbI MNOTOK) W  HaNoroBoi
(mOHanoroBbIM AN NOCNEHANOTOBbIN AEHEXKHDbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 MeTOoA0B
npoBeAeHMUA OLEHKM OObEKTa OLLEHKM, MNpU  KOTOPbIX MCMNOAb3YeTCA  AMCKOHTUPOBaHMeE.
MocTnporHo3sHas (TepMMHANbHAA) CTOMMOCTb — 3TO OXKMUAAEMas BeaudMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro nepunoaa.

10. lpoBsedeHMe pacyeTa CTOMMOCTM COBCTBEHHOMO WAM WMHBECTMPOBAHHOIO Kanutana opraHu3auuu,
Beayllel bM3Hec, C y4eTomM crnpasenIMBoin CTOMMOCTU HeonepaLUnoHHbIX akTUBOB M 06A3aTeNbCTB, He
MCMNONb30BaHHbIX paHee npu GOPMUPOBaAHUN AEHEMHHbIX MOTOKOB, UM UHbIX PUHAHCOBbIX MOKa3aTenei
OeATeNbHOCTU opraHusauuun, Beayuleid 6u3Hec, BbIBpaHHbIX B pPamKax MNPUMEHEHWA [A0XO0AHOro
noaxoaa.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBbEKTA OLEHKMU.
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16.1.2 O6wme NpUHLUNDbI NPUMEHEHUA CPAaBHUTENBHOIO NoAXoA4a

CpaBHMTeanblﬁ noaxona npeacrasnfaeTr cobol COBOKYMHOCTb MeTOoA40B OLUEHKN, OCHOBAHHbLIX Ha CpPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHBbIMUN NN aHANTOTUYHbBIMU obbeKkTamm (aHaJ’IOI'aMM). CpaBHMTeﬂbeIﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHOBOro paBHOBECUA N 3aMeLLLEHNA.

CpaBHMTeanblﬁ noaxod pekomeHayetTca NpMMeHATb, Korga AO0CTynHa AOCTOBEPHAA U A0CTATOYHAA ONA
aHann3a VIHd)OpMaLI,VIﬂ O UEHaX N XapaKTeEPUCTUKaAX 0b6BbEKTOB-aHA/IOroB. |_|pl/1 3TOM MOTYT NPUMEHATLCA KaK
LLeHbl COBEPLWIEHHbIX CAENOK, TaK U LLEHDbI npe,u,no»(eHMﬁ.

B pamKax CpaBHUTENbHOrO NOAXo4a MPMMEHAIOTCA Pa3/INYHble MEeTOAbl, OCHOBAHHbIE KaK Ha MpAMOM
CconoctaBaeHnn oueHnBaemoro obbekTa U O6'beKTOB-aHa}'IOFOB, TaK U meTodbl, OCHOBaHHble Ha aHa/n3e
CTaTUCTUYECKUX AaHHbIX U VIHd)OpMaLI,VIVI O pblHKe obbekTa OLEeHKW.

B pamKkax cpaBHUTE/IbHOrO NOAX0Aa OLEHLLUMK onpeaensaeT CTOMMOCTb 06/inraunii, naes, A0/1eii B YCTaBHOM
(cknapouyHOM) KanuTane, MMyLLLECTBEHHOMO KOMM/IEKCa Ha OCHOBE MHGOPMALIUM O LieHaxX CAENOK C aKLMUAMMU,
naamun, AONAMMU B YCTaBHOM (CKNafloMHOM) KanuTane, MMyLLECTBEHHbIMW KOMMJIEKCaMW OpraHM3auuii-
aHa/IofOB C Y4YeTOM CpaBHEHUs (GMHAHCOBLIX W MNPOM3BOACTBEHHbIX MNOKasaTenen n[eATesibHoOCTU
OpraHuM3aLnii-aHaIoroB U COOTBETCTBYIOLIMX MOKasaTesiein opraHusauuu, Beayllen BUsHec, a TaKKe Ha
OCHOBE LEeHOBOIM MHPOpMaLMM O Npeablaywmx caenkax ¢ obauraumamu, nasmu, SONSAMW B YCTaBHOM
(cknapouyHOM) KanuTane, MMyLLLECTBEHHbIM KOMMJIEKCOM OpraHusaummn, seayliein busHec.

OpraHmsaumeﬁ—aHanorOM NPU3HaeTCcA:

1. opraHusauuMaA, OCyLeCcTBAAIOLWANA AeATe/NbHOCTb B TOM Ke OTpac/u, 4YTo M opraHusauusa, seadyliasn
busHec;

2. opraHusauuMa, cxoaHaAa C opraHmsaumeﬁ, 6usHec KOTOpOVI OoLueHnBaeTcdA, C TOYKM 3peHUA
KOJINYECTBEHHbIX N KAYECTBEHHbIX XapPaKTEPUCTUK, BANAOWNX HA CTOMMOCTb 0bbeKTa OUEHKW.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun CPpaBHUTENIbHOIO NOAxX04a ABNAKOTCA:

1. PaccmoTpeHue nonoXKeHua opraHmsauum, Bep,yu.l,eﬁ 6M3HEC, B OTpacan n CoCTaBneHUA CNUCKa
OpI'aHM3aLI,Ml\;1-aHa}'IOI'OB.

2. Bblbop mynbTMNAMKATOPOB (KO3QOULMEHTOB, OTPArKalOLWMX COOTHOWEHUA MeXay UeHOW u
NoKasaTensimm 4eaTeflbHOCTM OpraHM3auuun), Kotopble 6yayT MCNob30BaHbl AN pacyeTa CTOMMOCTH
06beKTa OLEeHKN. BbIbop My/IbTUNIMKATOPOB A0/1XKeH ObITb 060CHOBAH.

3. MpoBeaeHus pacyeta 6a3bl (100% cobcTBeHHOro KanuTana uam 100% MHBECTMPOBAHHOIO KanuTana)
ONnAa onpefeneHna MyNbTUNAMKATOPOB MO OPraHW3auMAaM-aHasoram C y4yeTom Heobxoaumbix
KOPPEKTUPOBOK.

4. PacyeT 3HauYeHus My/bTUMIMKAaTOPOB Ha OCHOBe MHPOPMaLMM MO OpraHusaumam-aHansoram. Ecau
pacyeT NPomn3BOAMUTCA HA OCHOBE MHPOPMaLMM NO ABYM M Bonee opraHM3auuam-aHanoram, OLEHLLMK
NpPoBOAMT 060CHOBAHHOE COr/IacOBaHWE MOJIyYEHHbIX PE3Yy/IbTaTOB pacyeTa.

5. TpoBeaeHve pacyeTa CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOIO KanuTana OpraHusaumm,
Beaywen 6M3Hec, NyTemM YMHOMEHWUA My/IbTUIIMKATOpa Ha COOTBETCTBYHOWMIA GUHAHCOBBLIM WK
NPOM3BOACTBEHHbIA MOKasaTenb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npousBoauTcA C
ucnonb3oBaHnem 6osee 4YyemM OAHOTO MyAbTUMAMKATOPA, OUEHLWMK NpoBoAUT 06OCHOBaHHOE
COrnacoBaHMe NoJlyYeHHbIX Pe3yabTaToB pacyerT.

B cnyyae Hannuma MHbopmaLmMmM O LieHax CAENOK ¢ 0banraumamm, Nasmu, 4ONAMU B YCTaBHOM (CKNag04yHOM)
KanuTane opraHusaumu, Beaylieit GU3HEC, OLEHLIMK MOMKET MPOM3BECTM PAcYeT Ha OCHOBE YKa3aHHOW
MHpopMaLmnn 6e3 yyeta MyIbTUNAMKATOPOB.

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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Mpw oueHKe ob6anraLmin B paMKax CpaBHUTENIBHOTO NoAXxo4a NOMUMO MHGOPMAaLUK O LEeHaX CAEN0K MOMKET
ObITb UCMONb30BaHa WHbOPMAUMSA O KOTUPOBKax obauraumii opraHmMsauum, Beaywen 6usHec, U
OpraHuM3auunii-aHaNoros.

OLI,EHLU,VIK npu NnpuMeHeHnn CpaBHUTENBHOIO NOAX04a TaKXKe MOXXeT NPUMEHATb MaTeMaTU4YeCKne U nHble
MeToZlbl MOAEeNNPOoBaHMA CTOMMOCTU. Bblibop mogeneit ans onpeaeneHns CTOMMOCTU OCYLLECTBAAETCA
OLLEHLLMKOM 1 A0/KeH bbiTb 060CHOBaH.

16.1.3 O6wue NPUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoaa

3aTpaTHbliA NoAaxo4 NpeacTasaseT cobon COBOKYMHOCTb METOA0B OLLEHKM, OCHOBAHHbIX Ha onpeaeneHnm
3aTpar, HeO6XO,EI,VIMbIX Aana sBocnponssoactea UaMN 3amMmelleHunA obbeKTa OUEeHKN C y4eToOM COBOKYMHOIo
obecueHeHns (M3HOCa) O0b6bEKTa OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
NpUHUMNE 3aMeLLeHuns.

3aTpaTHbIi NOAXO4, MPEUMYLLECTBEHHO MPUMEHAETCA B TEX C/y4asX, KOrga CyLlecTByeT [OCTOBepHas
MHpOpMaLms, NO3BOAIOWANA ONpPeaenTb 3aTPaThl HA NPUOBbpeTeEHME, BOCNPOM3BOACTBO MO0 3amelleHne
06bEeKTa OLEHKMN.

B pamKax 3aTpaTHOro noaxoga NPUMEHSIOTCA PasIyHble MeTobl, OCHOBAHHbIE HA onpeaesieHMM 3aTpaT Ha
CO34aHue TOYHOM KoMnM 06bEKTA OLEHKN MK 0OBEKTA, MMEIOLLLETO aHa/I0TMYHbIe No/Ie3Hble CBOMCTBA.

B pamKax 3aTpaTHOro Nogxofa K oueHKe BusHeca onpenensetca CTOMMOCTb 06beKTa OLLeHKM Ha OCHOBe
CTOMMOCTM MNpUHAANEXKalWMX OpraHMsaumun, Beaylleld 6U3HeC, aKTMBOB M NPUHATbIX 06A3aTenbCTs.
MpMMeHeHMe 3aTPaTHOrO NoAXoAa HOCUT OrpaHWYEHHbIM XapaKTep M AaHHbIA NoAxod, Kak npasuio,
NpUMeHAETCA, Koraa npubbinb U (MAK) AeHeXHbl NOTOK He MOryT 6bITb AOCTOBEPHO ONpeAeeHbl, Ho Npu
3TOM A0CTyMNHa AocToBepHan MHbopmaLma 06 akTMBax U 06a3aTeNbCTBaX OpraHM3aLmm, Beayliei busHec.

MpM MCNONb30BaHMKM 3aTPATHOTO MNOAXOAA KOHKPETHbIA METoZ NPOBEAEHWA OLEHKM O6bEKTa OLEHKU
NPUMEHAETCA C YYETOM OXWMOAHUN OTHOCUTENbHO MEPCMNEeKTUB [AEATeNbHOCTM OpraHusaumm (Kak
AENCTBYIOLLAA MK KaK INKBUMAMPYEMAS).

B cnyyae Hanuuma npeanocbiikK IMKBUAALMN OpraHu3aumnm, seaylien 6MsHec, CTOMMOCTb 06beKTa OLLeHKM
onpeaenseTca Kak YnMcTana Bblipy4yka, MoayvYaemas Nnocsie peanmsaumm akTMBOB TaKoW OpraHM3aLmm ¢ y4eTom
noralieHns MmeroLLLeinca 3a40/1KeHHOCTU U 3aTpaT, CBA3aHHbIX C peannsaumeint akTMBOB M NpeKpaleHnem
0eATeNbHOCTU OpraHM3aumm, BeayLlen GusHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTU BU3Heca MeTo4amu 3aTPaTHOro NoAXoAa ABAAIOTCA:
1. M3syyeHue n NpeacTaBNEHUA B OTYETE COCTABA aKTUBOB M 06A3aTeNbCTB OpraHu3aLmm, seayluei busHec;

2. BbifiBNeHME CNeuMann3MpoBaHHbIX WM HECMNeuMannsmMpoBaHHbIX aKTMBOB OpraHM3auuu, BeayLlen
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOMKeT 6biTb NMpoaaH Ha
pblHKe OTAENbHO OT BCero 6M3HEeca, YacTbilo KOTOPOTO OH fABAAETCA, B CWAY YHWUKaNbHOCTM,
06yCNOBNEHHON CNeunaan3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYIMMKM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoaumo
NPOaHa/M3NPOBaTb CMEUMaNM3MpPOBaHHbIE aAKTMBbI Ha NpPeaMeT HaAuuua Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro ycTapeBaHus.

3. Pacyétr cTroMmocTn aKTMBoB M O6ﬂ3aTe}'IbCTB, a TaKXe, B C/ayyae HEO6XOAMMOCTM, pacyeTr
AONO/THUTE/NIbHbIX KOPPEKTUPOBOK B COOTBETCTBUN C I'IpMHFITOﬁ MeTOAOJ'IOI'MeVI nUX pacyeta.

4, MNpoBegeHne pacyeTa CTOMMOCTHU obbeKkTa OLLEeHKW.

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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16.2 BbiBOoAbl O BO3MOXHOCTU WUcNoab30oBaHUA nAubo obocHoBaHue
OTKasa OT NpMMEeHeHMA NoOAX0A0B K OLEeHKe

OueHLMKOM 6bIN0 NPUHATO pelleHMe 06 WCNONb30BaHUM CPABHUTENIbLHOTMO MNOAXOAa K OLUEHKe, T.K.
OoLleHMBaAEeMble LieHHble Bymaru obpaliatorca Ha PoHAO0BOM pbiHKe. MpMeHeHMe CpaBHUTENbHOrO NoAxoAa
NO3BOJIUT y4yecTb BCe (GAKTOPbl, BAUAIOLIME HA CTOMMOCTb OOBEKTa OUEHKM MO COCTOSHWMI0O Ha Aaaty
npoBeAeHMA OLEHKMN.

OueHLWMKoM bbINI0 MPUHATO PeLleHMe He NCNONb30BaTb A0XOAHbIN U 3aTPaTHbIN NOAXO0Ab! A5 onpeaeneHun
CTOMMOCTU OOBEKTA OLEHKM B pamKax Hactoawero OTyeTa U Uean ero UCnosib30BaHUsA, T.K. B YC/IOBUAX
Pa3BMTOrO pPblHKA AaHHble MOAXOAbl ABAAIOTCA KOCBEHHbIMWU cnocobamu pacyeta CTOMMOCTM U ByayT
ABNATbCA 3aB€40MO MEeHee TOYHbIMU, YEM Pe3y/ibTaTbl CPAaBHUTENBHOIO NoAxoAa.

Mcxoan 13 BbILLEU3NOXKEHHOr0, B paMKax HacToawero Otyeta 6b11 UCNONb30BaH TO/IbKO CPaBHUTENbHbIN
noAaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemble 06MraymMm OTHOCATCA K LEHHbIM Bymaram, o6pallatolmmca Ha OpraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rpaHuLbl KonebaHnM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Luensax 23 rnasbl Hanorosoro Kogekca Poccuiickoin
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umoz2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3QHHbIX c0esioK cocmasasaem He MmeHee decsimu u ux obvem cocmassnsem He meHee 500 meic. pybneli;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o20 OHS, MO0 UMOo2aM KOMOpPOo20 PaccHUmbl8aemcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 Op2aHU3aMopa Mop2086suU HA PbIHKE YEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOennoK 8 meveHuUe mopao8o20 OHA, MO UMOo2aM KOMopo20 paccHumbl8aemcs pPblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nunuya 1. MoKasaTtenn MHAUKATUBHOM LieHbl LLleHHo 6ymaru (KZKD00001145)

KOTUPOBKM OHNAaiiH

Bupa / YYaCTHHK pbiHKa JHara u epema Bid Ask Indicative @ ¥TM Bid @ ¥YTM Ask @ ¥TM Indicative @ G-spread, 6.n. @

BaHk LleHTpKpeaut 14.04.2026 09:20 93,9152 94,3584 16,850 16,350

DukcuHr KASE (pbiHOUHBIE LEHBI) 14.04.2026 93,8457 16,929 -8,80
Ta6nuua 2. MNoKasatenn MHAUKATUBHOM LieHbl LLleHHo 6ymaru (KZ2P00017759)

KoTHUpoBKHK Ha 3aKpbITUe

Bupma / Y4acTHHK DOatau Ask  Indicative @ ¥YTM Ask @ YTM @ Tspread, @ G-spread, @ Z-spread, @ O6opot @
PbiHKa BpemA Indicative 6.n 6.n 6.n TOpros
(UTC+3)

KASE 13.04.2026 100,0000 100,0000 10,768 10,768 698,97 696,94 707,18 12 000

Ta6bauua 3. Pacuet cnpaBeamBoii (pbiHOYHAA) cToMmocTM O6beKTa OUEHKU B paMKax CPaBHUTE/IbHOrO
nogxoaa

SIN HomuHan, LieHa ot CToMmOocCTb, Kypc KZT / CToMMmOocCTb,
KZT / USD HOMMHaNa KZT / USD usD py6.
O6nurauum: KasaxctaH, MEYKAM 10.4%
19may2027, KZT (FIGI BBGO112XSHM?9, 1000 93,8457% 938,46 0,161158* 151,24
KZKD00001145)
O6anrauum: TOO "BASS Gold", 10.5%
9apr2027, USD (KZ2P00017759) 100 100,0000% 100,00 76,2489** 7 624,89

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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* 1o kypcy LBP® Ha 14.04.2026 2. 16,8871 py6./100 KZT.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=14.04.2026
** 1o kypcy UBP® Ha 14.04.2026 2. 76,2489 py6./USD.)
https.//cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=14.04.2026

Takum obpasom, cnpaseanuBas (pblHOYHas) croumoctb 1 (OpgHOM) KynoHHoi ob6aurauum
Pecny6nukaHcokroro locyaapctBeHHoro Yupexgenua «MUHUCTEPCTBO SUHAHCOB PECNYB/IUKU
KA3AXCTAH», ISIN KZKD00001145 (KZT) n 1 (OgHoi) KynoHHoW obauraumm TOO «BASS Gold», ISIN
KZ2P00017759 (USD) no coctoAHuio Ha «14» anpena 2026 r., pacCYMTaHHAA CPABHUTE/IbHbIM NOAXOA0M,
cocrasuna 7 776,13 py6.

3akasuuk: 00O «Ynpasasrouw,as KomnaHus «Bocmok-3anad» 4.Y. 3[TN® pbiHOYHbIX hUHAHCO8bIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHbBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyXaeHne 0 BO3MOMKHbIX rpaHuLILaX MHTepBana, B KOTOPbIX MOXET HaXOAUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHMA Pe3y/bTaToB, MOJYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeannBoOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeannBas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTenbHbIN nogxon —7 776,13 pyb6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpeageneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utoroBasa cnpasegnusBas (pblHOYHasa) ctommoctb 1 (OaHoOI) KynoHHoW obaurauum
Pecny6nukaHcoKkroro locyaapctBeHHoro Yupexkgenua «MUHUCTEPCTBO SUHAHCOB PECNYBJ/IMKU
KA3AXCTAH», ISIN KZKD00001145 (KZT) n 1 (OpHoi) KynoHHo#t obauraumm TOO «BASS Gold», ISIN
KZ2P00017759 (USD) no coctoaHuio Ha «14» anpena 2026 r., cocTaBuna:

1 (OpHa) KynoHHaa obaurauma PecnybaukaHcoKroro [ocyaapcTBeHHOro  YupexaeHus
«MWUHUCTEPCTBO ®UHAHCOB PECNYB/IMKU KA3SAXCTAH», ISIN KZKD00001145 (KZT) - 151,24 (Cto
NATbAECAT 04UH) py6ab 24 KOoneukun

1 (OaHa) KkynoHHasa ob6aurauma TOO «BASS Gold», ISIN KZ2P00017759 (USD) - 7 624,89 (Cemb TbicAY
LIeCTbCOT ABaALATb YeTbipe) pybna 89 Koneek

3akasuuk: 00O «Ynpasastouw,as KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KzZT 100 Tewre 16,1158
usD 1 Tonnap CLIA 76,2489
Oo6nurauumn: KasaxcradH, MEYKAM 10.4% B cravere B Oydep obwena 57 floGasuTo B WL
19may2027, KZT (FIGI BBGOTI12XSHM9,
M Baal - B obpauennn 590 086 774 000 KZT 18.11.2025 19.05.2027 () 14.04.2026
S&P BBB- 93,89 KZT
F BBB
3KcnepT PA BBB+
AKPA BBB+
Kasaxcran 10,40% 93,8457% (indicative) 16,929% MATURITY / 0,98
DukckHr KASE (pbiHOYHBIE
LieHbI)
KOTHPOBKH OHINaH
Bupia / Y4acTHHK pbiHKa Jata u Bpema Bid Ask Indicative @ YTM Bid @ YTM Ask @ ¥TM Indicative @ G-spread, 6.n. @
BaHk LieHTpKpeaut @ 14.04.2026 09:20 93,9152 94,3584 16,850 16,350
DukcuHr KASE (pblHOYHBIE LieHbI) 14.04.2026 93,8457 16,929 -8,80
KOTWpOBKM, NPeOCTAENAEMBIE NOCTABWMKAMM MHDOPMALMK, HOCAT MHAMKATUEHDIA XapakTep
KOTHPOBKVI Ha 3aKpbITHe
Bupia / Y4acTHHK pbiHKa JDarta u Bpema Ask YTM Ask @
KASE 10.04.2026 94,6260 15988
HH¢opmaqu no asMMUMCCHUM
Mpodune
PBIHOK BHYTPEHHUX rOCYAapPCTBEHHBIX LIEHHbIX Gymar KazaxcTaHa npeacTaBneH
roCYAapCTBEHHbIMU KazHauelcKUMKM 06AZaTENbCTBAMM PecnyBamnku KasaxcTaH. O6bem u
YCNOBWA KaX0T0 BbINYCKa KazHaueilckux 00A3aTeNbCTE YCTaHABNMBAKOTCA 3MUTEHTOM B
npejenax NMM1Ta NPaBUTENbCTBEHHOMO A0NTa W PacXoA0s Ha ero oGcnyxurBaHue,
YCTAHOEMNEHHbIX 3aKOHOM PecnyBnvkn KasaxcTaH o
Moka3saTb BCe v
KazaxcTaH KazaxcTau
rocyAapcTBeHHbIA
06bEM HomMuHan
590 086 774 000 KZT 1000 KZT
590 086 774 000 KZT 1000 KZT
590 086 774 000 KZT
NueTuHr

1242 549 535 USD

KASE (CMewwaHHan nnowapxa, FUus,
IMUTUPOEaHHbIE MuHDKrHOM PK, koa
MUMO72_0013, nucTiHr 19.05.2021)

3akasuuk: 00O «Ynpasasrouw,as KomnaHus «Bocmok-3anad» 4.Y. 3[TN® pbiHOYHbIX hUHAHCO8bIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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Oo6nuraumu: BASS Gold, 10.5% 9apr2027, USD

(KZ2P00017759)

B Gydep obmena

B obpalieHnn

Kaszaxctan

KoTHUpoOBKH Ha 3aKpbITUE

100

00 000 USD

10,50%

10,768% MATURITY /0,95

HKL x2 14.04.2026

0,15USD

Bupma / Y4acTHUK

PbiHKa

KASE

fatau
BpeMA

(UTC+3)

13.04.2026

ask  Indicative @

100,0000

MHdOopMaLMa Mo SMUCCHUU

G-spread, @ Z-spread, @

6.n.

696,04 707,18

Mpoduns

TOO "BASS Gold" (6biBw. TOO "QopnocT”) 3aHUMaeTcA fJobbluel JparoleHHbIX MeTannoe u
APYrHX NONe3HbIX MCKONaeMblx, WX NepepaloTKoi U peanuzalme.

BASS Gold

KopnopaTueHblfA

10 000 000 USD
10 000 000 USD
10 000 000 USD

10 000 000 USD

BASS Gold

J,06blua AparoUeHHbIX METANN0E

100 USD

100 UsSD

KASE (OcHoBHaRA nnowafka, KoMmepueckue
ofnuraunu, Kog FPSTHO, NHCTHHT

06.04.2026)

3aKa34uK:

Omyem:

000 «Ynpasnasrowas KomnaHua «Bocmok-3anad» A4.Y. 3[TN® peIHOYHbIX PUHAHCOBbIX
uHCmMpymeHmos « ®oHO nepguyvHbIX pasmeuw,eHull»

10069/0426

‘_T'_._?’ JobaenTo 8 WL
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanyuy nmo Haaoram u coéopam

CBUJIAETEJIBCTBO

0 BHeCeHUH 3anucu B EUHbII rocy1apcrBeHHbIH peecTp I0PHIHYECKHX JIMIL 0 I0PHIAHYECKOM
JIMIe, 3aperucTpupoBanHom 1o 1 mioas 2002 roga

HacTosimyuM TNOATBEpPKAAETCsl, YTO B COOTBeTcTBHH ¢ deaepajbHbIM 3aKOHOM
«O rocyapcTBEHHON PErHCTPANMH IOPHIHYECKHX JIHI» HA OCHOBAHHH NPCACTABJICHHBIX
csegennii B EaMublii rocyapcTBeHHbI peecTp IOPHAMYECKHX JIMI[ BHECEHA 3alHCh O
JOPHIHUCCKOM JIHILE, 3aperucTpaposannom 10 1 uwous 2002 roaa

O6mecTBo ¢ orpannyenHoii orsercreennocTbio ""JIJI-Koncaar"
(NONTHOE HAMMEHOBAHHE IOPUANUECKOTO JIHIIA C YKA3aHHEM OPraHH3alMOHHO-NPaBOBO# (POpMbI)

000 "JJI-K"
(COKpaleHHOEe HAUMEHOBAHNE IOPHIMYECKOTO JULa)

((pupMeHHOEe HAaUMEHOBaHHWE)
3aperucTpupoBaHoO TocyaapcTBeHHOE YUpeXK/IeHHe MockoBcKasi
pEeErucTrpauHoOHHad najaarTa
(HAUMEHOBAHKE PETUCTPUPYIOLIEIO OpraHa)

@22 M« masi » « 2002  » Ne 022.091.747

(uuncno) (MecsiLL (MpOnUChIo) (rom)
32 OCHOBHBIM IoCy1apCTBEHHbIM 1[o[3]7[7]3]9[5[4]6[8]6]6
perucTpauHOHHbLIM HOMEpPOM
JlaTa BHeCeHHs 3aIIHCH «_ 10 » «__deBpana » «__2003 »
(uncno) (mecsi (NPONUCKHIO) (ron)

Mezxpaiionnasi uncnexkuuss MHC Pocenn Ne 39 o r. MockBe
(HammeHoBaHUWe perucTpUpYIOLLEro opraHa)

Beymwii cnienmammetr MM MHC Poceun
Ne39 o r. Mockse Cwmupnosa JLI'.

¢k, DUO)

)

aenuD\‘:

St aya®

007006640

'

3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10069/0426
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080T 5N 08.109v313avugd
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VAN RILIT 0 ISV IMITICANYLID SYSHTHL IS KIXIHR SNOLLVIDOSSY nxu_.;)..c& om.cz«kcm_umx _Um<E e

000 «Ynpasnaow,as komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

10069/0426

Omyem:
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POCIOCCTPAX

MOJNIUC Ne 713/2025/CMN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU IOPUAUYECKOIO JIUUA,
SAKIKOYAKOLWENO AOroBOPbI HA NPOBEAEHUE OLEHKWA

Hacmoswuid Monuc esidan @ nodmeepxdenue mozo, Ymo 3akmoven [oz20E0p CMPAaxXOGaHUs OMEeMCMEeHHOCmuU
OPUGUYECKO20 NUYA, 3aKMIOYaouie2o do2080pLI Ha npoeedenue oyenxu Ne 713/2025/CMN134/765 om 16 anpens 2025 a.
(Ganee - flozoeop) e coomeemcmeuu ¢ [Tpagunamu cMpPaxoeanus OmMeemcmeeHHOCMU OUSHULUKOE U IOPUdUYeCKuX nuly,
3axntovaowux dozoeopsl Ha nposedexue oueHku (munoesix (eduwsix)) Ne134 [TAO CK «Poczoccmpaxs € pedaxyuu,
delcmeyrowell Ha damy 3axmovenus [lozoeopa, U Ha OCHOGaNUU 3anenenust Ha cmpaxoeanue.

CTPAXOBATENb: 000 «J1N1-Korcanm» (MHH 7701298571)
IOPMAWYECKMIA AQPEC: 105082, 2. Mockea, nep. Banakupeeckuil, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo namsdecam munnuoHoe) pybnel

on’m%:gg:g%‘g:sﬂm 150 000 000 (Cmo namsdecssm MunauoHos) pybneu

OPAHLUIM3A: He ycmaroenexa

NOPAQOK YNNATHI
CTPAXOBOW NPEMUM: EduHospeMeHHO, Be3HANUYHBIM NNamexXom

mﬂ%ﬁgﬁ?ﬁ”&gm‘; ¢ «29» mas 2025 2. no «28» man 2026 2.

OObexmoM CMPaxosanus AGNAIOMCH UMYWOCITI@ONHBI® UMMepeck Cmpaxoeamens, CeRlIaHHbe ©
puckoM:
- OMESMCMEEHHOCTU 38 HIPYWBHUE GO208008 Ha NDOBEOGHUE OUBHXU,

OBBHEKT CTPAXOBAHUA: ~ OMAESMCMEANHOCIMU 38 NDUYUNONUS 8DeJa UMYLYBCMBY MPEMLUX MUY & PO3YNsMame HapyWeHuR

mpeboeanul PedepansHoao 3axoxa om 29 uwons 1998 a. Ne 135-03 « 06 oysHouHOD BeamensHocmu
8 Poccuilickold ®edepayuus, hedepansHeiX CMaHiapmos OUEHKU, UHBIX HOPMEMUBHLIX MPEs0&sIX
axmoe Pocculcxold @edepayuu & obnacmu OUeHONHOU JesmensHOCMU, cMmandapmos U npasun
OYEHOUHOU BeamensHOCMU,
CmpaxossiM CNyNaeM RENNEMCH YOMaHOBNSHHbII BCMYTIUSLIUM € 38KOHHYIO CUNy pelweHuen cyda
(apbumpaxrHoeo cyda) unu npuaHaHHsll CmpaxoswuxkoM aKm FNPUNUHBHUR O0elcmeusMu
(6e3delicmevem) Cmpaxoeamens U (UNu) OUeHWWKE, 38KMIONUEWe20 co Cmpaxosamenem mpydoeod
002080p"

- yuepsa 6 pesynsmame HapyweHus Go208008 Ha NPOBEAEHUR OUEHKU,

} apeda umy: y MPEMbUX NUY & PEIYNoMame napywenus mpebosamuld DedepansHoze Iaxona
om 29.07.1998 & Ne 135-@3 «O86 ouewownwold desmenswocmu e Pocculcxodl Q@edepayuuy,
Pedepanshmx CMaxdapMmoe OUBHKL, UHLIX HODMAaMUBHLIX NPasoasx axmoe Poccudcxod Pedepayuu
8 o6nacmu oYeHONHOD OBAMSMEHOCMY, CMaKdapmoe U NDEeurT OYeHONHOD JeAMensHoCmu.
Boamewenue ywepba, NPUYUHeHHO20 8 medenue cpoxa delcmeus [Jo2080pa CMPax0B8aHUR,
MPOU3BOOUMCA & MeYBHUE CPOKa UCKOeOU Oa6HOCMU, YTMEHOBNEHHO20 3aKOHOOSMENnECMeoM
Poccuiickol ®edepayuu Ha damy 3akmoveHus [Jo2080pa CmpaxosanHun, HO He bonee mpéx nem.

7100 gharkmom MPUNUHEHUR yiiepba (8peda) NOHUMEEMCA HECMYNNEHUE coBLIMul, NPU YCNoeulw, Ymo:
1. Qedcmeue (Geadedcmsue), Npueedwee X NMPUYUHEHU yuiepba, Buino donyueHo & npedenax cpoxa
delicmeun 002060p& CMPAx0eaHuR U 6 npedenax MepPUMOoPUU CMpPaxceanus. Teppumopued
CMPaxo8aHUA CHUMALMCca meppumopus Pocculckold @edepauuu.

2. fQamoi dedcmeus (Geadelcmeus), npueedwez0 K NDUYUHENUIO yuwepba, cyumaemcs dama
COCMAaeneHusn omyema ob oueHxe.

3. Ywepb Bei2odonpuobpemamenisM @ pesynmame OCyweCcmeneHus OUsHoYHOD dermensHocmu Geun
MpUNUHeH € npedenax Meppumopuy CMPaxOearus, 8 makxe 8 npedenax cpoxa dedcmseus do2oeopa
CMPax08aHUA.

4. Buizodonpuobpemamensity NpedsAENeHD 060CHOBaHHDE MPetosaHUe 0 B0IMBUWEHUY ywepba 6
COOMEEMCMBUY C JGKOHOGEMENsCMeoM P,

5. Ha momenm cosepwerun dedomeus (6e3dedemeus), MPUSBAWS 20 K NDUYUHEHUIO Yuepta, OUe HUWX
ydoenemeopsan mpeGoeanusm 2arowcdamenscmea Pocculckod @edepauuy, NpedblenieMmbiM X
oUeHLUKAM

Cmpaxoean nNpemus ynnayueaencs & Coomeemcmeuu ¢ yenosusmy Jozoaopa.

CTPAXOBAS NPEMUWA: Hacmoawum nodmespxdaes, YMO CMPaxoeas NPemus onnavena, [Jo20eop cmpaxosanus ecmynun e

CTPAXOBOW CITYYAN:

dedcmeave.
Cmpaxosuwjux: Cmpaxoeamens:
IMAO CK «Poczoccmpax» 000 «JU/1-Korcanm»
> PO-CiANo TenepansHeilil dupexmop
/% (Nasapes N.10.)
(nodnucs) M.

3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10069/0426



A\ Nn-KoHcanT Crpasa | 32

¢z N\
i —N
v v
N N
v

N
NN 2
-

www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 10069/0426
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2N M&Zﬁ:{;; 29, amyem 2 25

Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.

2 oA e /’

S

ﬂ'pem‘op/._____,.zf._ RN 7 ,,,,,‘,, % ,.-..--“/AC Bynkun

-

3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyuem: 10069/0426
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KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A L A.C. Byuxun -
i A 2
% ¥

e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET bl

i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

P . .

x" b M;‘;"’ K Rk ; & A

3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10069/0426
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akazyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» A.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omyem:  10069/0426
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POCIOCCTPAX

MOJNUC Ne 500/2024/CN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHM OUEHLWKWKA
Hacmoswud Monuc esidan & nodme ue mo2o, Ymo saxmoven [Joz08op cMpaxoeaMus OMeemcmeeHHocmu
oyenwura Ne 500/2024/CIN134/765 om 27.11.20242. (danee - [Jozoeop) e coomeemcmeuu ¢ lMpasunamu cmpaxoeanus
OMEeMCMEONHOCIIU OUYEHWUKDE U HOPUOUNECKUX TUY, IBKMNONAIOUUX DO20B0PL!I HA NPOBESONUEe OUENKU (MUMOBBIX
(edunbix)) Ne134 MMAO CK «Poczoccmpaxs & pedakyuu, delcmeyiowed Ha damy 3akmovewus [ozoeopa, u Ha

CTtpaHuua | 36

OCHOBAHUU 3aRBNEHUN HE CMPAXOBANUO.

CTPAXOBATENL:

OBLWAR CTPAXOBAS CYMMA N0
[IOTOBOPY, PYS.:

NUMAT BOSMELEHWA HA OQMH
CTPAXOBOW CRYYAW, PYS.:

OPAHLKIA, PYB.:
NOPANOK YNNATLI CTPAXOBOM
NPEMUM:

CPOK AEWCTBMA 4OMOBOPA
(CPOK CTPAXOBAHWRA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAW:

CTPAXOBAR NPEMMUA:

Cmpaxosujux:

»
NPOSKIMaM pazeumus

~ banawoe Bnadumup Mempoeuy (MHH 505309738893)
30 000 000 (Tpudyame munnuowoe) pybned

30 000 000 (Tpudyams munnuoxoe) pybnei

He ycmaioenena

Edunoepemenno, Be3HanuuHsimM niamexon

¢ «14» dexabpn 2024 2. no «13» dexabps 2025 2.

OOBEXMOM CMPAXOEIHUN AA/INOMCH UMYLSCIIENANBE LIMepecs CIparosamens. CORIamme ¢
PUCKOM OMESMCMEEHHOCMU CMPaxceamenn No OBRIAMENLCINEAM, SOIMUKIOUM SCHedCImae
NDUSUMBHUA Yep0s 38KAIVUKY, 3SKMOVUSWEMY 0020800 Ha NPOSSdeHue Ouswmy, U (unu)
MPeMBUM LM 8 PE3YNLMAMe OCyWBCMENsHUR CINPEXCesmaon OUEHONHOD JeRMeIbHomi
Cmpaxoesim CRYNGEM ABTREMCH yCMAHONEHNEN] BCMYNUBLILIM 8 JAROHIYI CLTY DEWenLeM Cyda
(apSUMPaNHOR0 Cy38) UNY NPUIHEHHSNT CIMPSXOSLULNOM QEKIT NDUMUHEHUR YWepha do0cmeuin
(Gesdelcmouenm) Cmpaxogamens € peaynsmame Hapylenus mpebosasull HeoepansHbix
CMEanAapmos OUEHKY, CMaNIINTIOS U NPBGUN OUENOSNOD GEAMENSNOCITIY,  YOITIaNOaNEHWAIX
CAMOPEYIUPYEMOd OPSaHUIAUUE] OUSHUNDE, YNEHOM KOMOPOD RaNRNCR Cmpaxoesmens ma
MOMEHIT TTDUSUHBHUS YUEDOS

Boswewenue yuepbs, MPUNUNENNO0 @ mevone cpoxa dedomeus Josoecps CMpaxoeasus
NEOUIEOOLMICH € MEVEHUE CPOKE UCKDEOT DEEHOCTIIY, YCMEHOSMEHNO20 SSROROSAMENsCIecn
Pocculicxod Tedepauuu Ha dany 3axmovenus Jos0s00a CMPaXOSaHUR, HO He BONes mpax nam
AocmosepnocTie B8NUMUME DEMOYHOL UMY UHOU CMOLMOCTIU DOLONNS CUBHKY, YOMaHDanaHHO
0 omvemne 00 OUBMKE, YOMaHIENUEISITICR GCMYTIIBLULM € 3GNOHHYIC CUMy PeLUBHUeM Cyoa
(BpGumpa oo cyda)

Mod @armos mouNwenus yepba (apeda) e T
Wne:

1 [edcmeave (Gexdelcmave], Npueeduee x NOUWMeNUO yuepba, Gem Sonyenc a npedemax
cpoxs Oeliomseur 00208008 CMPAXOSAHUA U & npedenax Meppumopuy  CMPaxosasun
Teppumopue(l CMpaxosaxuR CYUNMSEMCA Meppumopus Foccuiicsod Pedepayuu

2 Bamod dedcmeus (Geadelcmeus), npUeedumso K nNpusmwesuo yuepba, cwumaemcs dama
cocmasnenus omvemna ob ouenve

3 Yweps BurodopuoGpemamenin 8 PEIyMMame OCHLUBCMENaHUR OUBHOUNST JeanenaHocmu
Suin pRNHEH 8 NPEJeNSK MEpOUMODIY CMDSX0SEHUSR, 8 MaK*s & NPE0eNax CPONE edcmeus
QO200OPS CIMPAXOBANUA

4 Baizodonpuobp ! Npede 0B0CHOBANNOE MPSSOGANLE O BOIMELEHUL yLyepba
& COOMBEMCMEUU C 35KOHOJaManscmeom PP

5 Ha momenm coespwewus defcmeur (Ge3000CMeus), MOUEHIUMED K NDUYUHENUO YUwphs,
ouenwux  yooanemeopsn  mpeGosawuav  Jaxowodamenscmes  Pocoulionod  @edepayuy,
MPEOBAGMREMAIM K CUEHLLKAM

Cmpaxoaas np o 7 @ COOT MO & YK Hoaceopa
Hacmomuwus NONNSEpXAGEM, YMO CMPBAX0sas NPEMUN ONNavena. Jo206op Cmpaxoesnus
scmynun e dedcmeus

cobamd npu yenoauu,

Hacmy

Cmpaxosamens:
Banawoe Bnadumup lNMempoeuy

e

i 2 2 i (Ganawos B.1)

3aKa34uK:

000 «Ynpasnsaowasa KomnaHus «Bocmok-3anad» A4.Y. 3[TN® peIHOYHbIX hUHAHCOBbIX

UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyuem: 10069/0426



