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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeM NpoBeAeHMUA OLEHKN aBaseTca 3agaHme Ha oueHKy Ne 77 ot «13» okTabpsa 2026 r. K [lorosBopy
Ne 628 Ha OoKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTABAAOLWENO NAaeBo MHBECTULMOHHLINM GoHA OT «10»
Aekabpa 2021r., mexay 3akazunkom 000 «Ynpasasawowan KomnaHma «Boctok-3anaa» 4.Y. 3NN pbIHOYHbIX
$MHaAHCOBbIX MHCTPYMEHTOB « POHA NepBUYHbIX pasmeLLeHnin» n McnonHutenem — 000 «J1/1-KoHcanT».

Llenb oueHKM — onpegesieHne crnpaBeanBon (pbliHOYHOM) ctoumocTn 1 (OaHOM) KynoHHoW obauvraunm
PECMYB/IMKAHCKOIO TOCYAAPCTBEHHOIO YYPEXKAEHNA «MWHUCTEPCTBO ®UMHAHCOB PECMNYBJ/IMKK
KA3AXCTAH», ISIN KZKD00001145, (KZT) n 1 (OgHoM) KynoHHOM ob6auraumnm YactHoi KomnaHum Solva Group
Ltd., ISIN KZX000004171, (USD) ana onpeneneHmMa CTOMMOCTM YUCTbIX aKTUBOB M PACUYETHOM CTOMMOCTMU
WHBECTULMOHHOrO nas.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBon otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3BUTUA MNONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U OJ0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBUA  OUEHOYHOW AEeATeNbHOCTW, YCTAHOB/IEHHbIX CaMOPEryanpyemon
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYéTa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT coboM AOKYMEHT,
coaepawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLIMKA OTHOCUTENIbHO WUTOrOBOM CTOMMOCTM ObOBbEKTa
OLEHKMU, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOpPMALMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnumBaa (pbiHOYHaA) ctoumoctb 1 (OaHoi) KynoHHoiW o6auraumm PECMYB/IMKAHCKOIO
FOCYOAPCTBEHHOIO YYPEXAEHMA «MUHUCTEPCTBO ®MHAHCOB PECMYBJ/IMKU KA3AXCTAH», ISIN
KZKD00001145, (KZT) n 1 (OaHoii) KynoHHoi obauraumm YactHoii Komnanum Solva Group Ltd., ISIN
KZX000004171, (USD) no coctoaHuio Ha «14» okTabpa 2026 r. coctasuna (HAC He obnaraetca):

ISIN KZKD00001145 - 187,53 (CTo BocembaecaT cemb) pybneit 53 Konenku

ISIN KZX000004171 - 8 452,17 (Bocemb TbicAY YeTbipecTa NATbAECAT ABa pybaa) 17 Koneek

NTorosas CTOMMOCTb O6beKTa OLEHKW AO0CTOBEpPHA TO/MbKO ANA KOHKPETHOW LEeAM OLEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OuEHKe AONYLEHUM W OrpaHMYEeHUId OLEHKWU, Npeaenos npuUMeHeHUs
no/sly4eHHOro pesybrarta.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «14» oKkTabpa 2026 .

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omuyem: 10835/1026
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «14» okTAbBpA 2026 T.

MopaaKoBbIM HOMEp oT4eTa ‘ 10835/1026

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 77 oT «13» okTabpa 2026 r. kK Jorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHue ycnyr no oueHKe MMyLLEeCTBa, COCTaB/IAOLLErO NaeBon
WMHBECTUUMOHHBIN doHA oT «10» aekabpa 2021r.
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBbIX MHCTPYMEHTOB « DOHA NepBUYHbIX Pa3MELLEHWNIN»
Ucnonnutensb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OUEHKHM, BKNOUYaa NpaBa Ha 06bEKT OLLEHKU

1.1 | O6beKT oueHKHn

LeHHble Bymaru B KonnyecTtse 2 LWT.

1.2 ‘ CocTtaB 06beKTa OLEeHKU C YKasaHUeM CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALMKM KaXKa,0M U3 ero yacreid

1 (OpHa) KynoHHas obaunrauma PECMYB/IMKAHCKOIO rOCYJAPCTBEHHOIO YYPEXAEHMA « MUHUCTEPCTBO
®UNHAHCOB PECMYB/IMKNA KA3AXCTAH», ISIN KZKD00001145, (KZT), He 3a6a0KnpoBaHa.
1 (OaHa) KynoHHas obaurauma YactHol kKomnaHmm Solva Group Ltd., ISIN KZX000004171, (USD), He 3a6i10KMpoBaHa

XapaKTepucTukm 06beKTa OLLeHKMN U ero OLeHMBaeMbIX YacTei UK CCbIIKU Ha AOCTYNHbIe A8 OLeHLMKa
OOKYMEHTbI, coaeprKalume Takme XapakTepucTukm

13

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeaoCTaBNEHHON 3aKa3uMKOM.

14 ‘ MpaBa Ha 06BbEKT OLEeHKH, yuuTbiBaemble Npu onpegesieHUU CTOMMOCTU 06bEKTA OLLEHKM

MpaBo cOBCTBEHHOCTM - 3aKa3UMK HE MMEET BO3MOXHOCTU YKa3aTb CO6CTBEHHUKOB O6bEKTOB OLLEHKM M AaHHbIN daKT
He B/IUAET Ha CTOMMOCTb 06bEKTA OLLEHKM.

1.5 ‘ OrpaHuyeHunsa (06pemeHeHUs) NpaB Ha 06BEKT OLLEHKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKu

,ﬂ.ﬂﬂ onpeaeneHnA CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTUN MHBECTULUMOHHOTO NaAd.

depepanbHblii 3aKOH, CTaHAAPTbI OLLEHOYHOM A,eATEe/IbHOCTU U MHble HOPMAaTUBHbIE A0KYMEHTbI, B
COOTBETCTBMM C KOTOPbIMM MPOBOAUTCA OLEHKA

3

1. depepanbHbI 3aKoH OT 29 miona 1998 r. Ne 135-d3 «06 oueHoYHON aeaTenbHOCTM B Poccuinckon deaepaumm»

2. O6bwme dpenepanbHble CTaHAAPTLI OLEHKK, YyTBEPKAEHHbIEe MpuKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuUTus PO
ot 14 anpens 2022 r. Ne 200: CTpykTypa dpesepasbHbiXx CTaHAAPTOB OLEHKU U OCHOBHbIE MOHATUA, UCNOJIb3yeMbIE B
depepanbHbix cTaHaapTax oueHkn (OCO 1); Buabl ctoumoctn (OCO I1); Mpouecc oueHkn (OCO IIl); 3apaHure Ha OLEHKY
(PCO IV); Noaxoabl n metoabl oueHKK (PCO V); OTtyeT 06 oueHke (OCO VI).

YKa3bIBatoTCA CneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMNA 06BEKTA OLEHKM U LLeIN OLLEHKM:

3. MeKayHapoaHbil cTaHaapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa cnpaBeaiiBo CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmnen, Yi1eHoOM
KOTOPOW ABNAETCA OLEHLUMK, NOAroTOBUBLIMIA OTYeT.

4 Bua, ctoMmocTy 1 npeanocbiIKU CTOMMOCTHU:

4.1 Bupg croumoctu

CnpaBeanvBas (pblHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKKU CTOUMOCTU

CnpaBeanvBas (pblIHOYHAA) CTOMMOCTb ONpeaenaeTca UCX0AA U3 NPEANOChIKM O NPOAOIXKEHWUM UCMONb30BaHMSA
ob6beKTa OLEeHKU.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10835/1026
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5

‘ AaTta oueHku

«14» oKkTAbBpA 2026 T.

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OrPaHUYEHUA OLLEHKN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmaLma, nosnyvyeHHan oT 3aKa3umKa B 3/IEKTPOHHOM, HyMaXKHOM UM YCTHOM BUAE, PacCCMaTPMBAETCA KakK
AocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA U AOCTOBEPHOCTL NPeAocTaBAeHHOM UHPOpMaL MK
HeceT 3aKasuuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeA0CTaBAEHHbIX AOKYMEHTOB
opurMHanam.

UcxogHble gaHHble, Mcnonb3oBaHHble OueHWWKOM 1 coaepKawmeca B OT4eTe, CYMTAIOTCA AOCTOBEPHbIMU. Tem
He meHee, OLLeHLLMK He MOXKET rapaHTUPOBaTb MX aBCONOTHYIO TOYHOCTb, MO3TOMY TaM, FAe 3TO BO3MOMKHO,
[EeNaloTCA CCbIIKM HA UCTOUYHUK MHOOpMaL K. OUEHLUUK HE HECET OTBETCTBEHHOCTM 33 NOC/EACTBUA HETOYHOCTEN
B UCXOAHbIX A@HHbIX U UX BAUAHME Ha pe3y/ibTaTbl OLEHKM.

OueHLWMK NpegnoiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GaKTOPOB, BAUAIOLLMX Ha OLeHKY. OUeHKa NpoBoanuTcA
TOJIbKO C MCNO/Ib30BAaHNEM NEPEUYNC/IEHHDbIX B OTYETE AOKYMEHTOB NO 06BEKTY OLLEHKK, NPEeaOCTaBAEHHbIX
3aKasumKkom. CyxKaeHue 0 BEJIMYUHE CTOMMOCTM MOKET BbITb UISMEHEHO B C/ly4ae BblABAEHUS MHOPMaLMK NO
06BEKTY OLLEHKM, ONO/IHUTENBHOM K YKa3aHHoM B OTyeTe.

MpoLecc OUEeHKM He BKAOYaeT GUHAHCOBYIO, FOPUANYECKYIO, HAIOTOBYIO MPOBEPKY U (MAK) 3KONOTUYECKUHA,
TEXHUYECKUI U UHblE BUAbI ayAuTa U aKcnepTus. OLeHKa NPoBOANUTCA UCXOAA U3 NPeAno/IoXKeHNUA 06 OTCYTCTBUM
KaKWx-1Mb0 GaKTOB, BAUAIOLLMX Ha Pe3y/bTaTbl OL,EHKWU, KOTOPbIe MOTYT BbiTb BbifiBJIEHbI B XO4€ NPOBEAEHUSA
cneunanbHbIX BUAOB ayAnUTa MU SKCNEepPTUs.

PacyeTbl cTOMMOCTN 06bEKTA OLEHKM NpoBoAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesen He OKPYIAATCA (€C/IM He YKa3aHO MHOe). B pacyeTHbIX Tabamuax, npeacTaBieHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHMA NOKa3aTeselt. Takum 0bpasom, Npu nepecyeTe UTOrOBbIX 3HAYEHUIA
MO OKPYr/IEHHbIM AAHHbIM pe3yabTaTbl MOFYT HE3HAYUTE/IbHO He COBNAaAaTh C YKasaHHbIMK B OTyeTe.

B cocTaB npunoKeHui K OT4ETY BKAKOYAKOTCA TONIbKO T€ MCMOJIb30BaHHbIE A/1A OLLEHKW [LOKYMEHTbI, KOTOpbIE, NO
MHeHWo OuEeHLLMKa, ABNAOTCA Hanbosiee CyLLeCTBEHHbIMU /15 MOHUMaHKA coaepKaHma OTyeTa. Bece
MCMOJIb30BaHHbIE AJ1A OLLEHKWN AOKYMEHTbI NPWU 3TOM ByayT XpaHUTbCA B apxmee McnonHutens.

UTorosas BenMYMHA PbIHOYHOWM UM MHOM CTOMMOCTM 06bEKTA OLLEHKM, onpeaeneHHasn B OTyeTe, ABnAeTcA
peKoMeHAyeMon AN uenen onpeaeneHna HavyaabHOM LeHbl NpeamMmeTa ayKUMOHa UM KOHKYpCa, CoBepLleHunn
CLeNKM B Te4eHUe 6 mecALeB C AaTbl COCTaB/NeHNA OTYETA, 32 UCKAOYEHUEM C/lyYaeB, NPeAyCMOTPEHHbIX
3aKoHogaTenbctBoOM PD. Mpu ncnonb3oBaHMm 3aKa3unMKOM pe3ynbTaToB OLLEHKM NOC/Ee UCTEYEHUA JAHHOTO
nepuoaa, OuEeHLNK He HeCeT OTBETCTBEHHOCTU 33 BO3MOXKHYIO HE40CTOBEPHOCTb CTOMMOCTM OBBEKTA OLEHKM.
OT4eT fencTeMTeNEH TONILKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTen 6e3 nux
B3aMMOCBA3M He ByAeT OTpaXKaTb cyKaeHne OLEeHLWMKA O CTOMMOCTU. Pe3ynbTaTbl OLLEHKM AOCTOBEPHbI TOJ/IbKO C
Yy4€TOM BCeX npuBeneHHbIx B OTyeTe AONYLLEHMIA U OTPAaHUYEHUI OLEHKMU.

CyxaeHune OueHLLMKa OTHOCUTENbHO NOJIYy4EHHON CTOMMOCTU AeACTBUTENIbHO TO/IbKO Ha AaTy NpoBeaeHUA
OLLeHKU. UcnonHuTenb n OUEHLMK He MPUHUMAIOT Ha cebs OTBETCTBEHHOCTb 3a NOC/IeAyoLWMe N3SMEHEHUS
3KOHOMMUYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MOB/AMATb HA CTOMMOCTb 06bEKTA OLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A/1A LLe/IN OLEHKW, NPeayCMOTPeHHOM 3a4aHMeM Ha OLLeHKY.
Ucnonnntens n OUeHWMK He HecyT OTBETCTBEHHOCTM 33 MCNOJ/Ib30BaHME 3aKa3uMKOM UAN TPETBUMM ULLAMM
pe3synbtaToB OTYeTa B APYrMX LEeNsx.

OT4eT coaepXUT NnpodeccmoHanbHoe cyaeHne OLeHLWMKa OTHOCUTENIbHO UTOTOBOM CTOMMOCTM 06bEKTa OLLEHKM.
OueHLUK He HeceT OTBETCTBEHHOCTU 3a TO, YTO O6BEKT He ByaeT NpoAaH HA PbIHKE NO LLeHe, PpaBHOM CTOMMOCTU
06beKTa, yKasaHHoi B OTyeTe.

Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOBJ/IEHME AOMOJHUTE/IbHBIX K YKa3aHHbIM B 33aHNN HA OLLEeHKY
AONYLLEHNI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKM U cneumdurKol ob6bekTa oLeHKU. NepedeHb AaHHbIX
AONYLLEHUI N OTPaHUYEHUI J0MKeH BbITb NpuBeaeH B OTyeTe.

8

OrpaHuMYeHnA Ha UCNoIb3oBaHUe, pacnpocTpaHeHue u HYGIIVIKBIJMIO OT4eTa, 32 UCKNIIOYEHUEM C/Iy4aes,
YCTaHOB/1IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU PO

OTcyTcTBYIOT

9

¢opma CcoCTaB/ieHUA oTyeTta 06 OUueHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10835/1026
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OTyeT NnepegaeTcsa 3aKasunKy B Gopme 3NEeKTPOHHOIo foKyMeHTa. OTYeT A0NMKeH BbiTb NOANUCAH YCUNEHHOW
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P OLEHLMKA AN OLEHLLMKOB,
KOTOpble NPOBE/IM OLLEHKY, a TaKKe NOAMNUCbI0 PyKoBOAUTENA MCNONHUTENA, UAN YNONHOMOYEHHBIM UM IMLLOM.

10 Mpouaa nHpopmauma

10.1 | CoctaB M 06bEM AOKYMEHTOB N MaTepuasnos, npeactaBnaemMbiX 3aKa34YMKOM OUEeHKU

MepeyeHb OKYMEHTOB, UCMO/b3YEMbIX OLEHLLIMKOM W YCTaHABAUBAIOLLMX KOJIMYECTBEHHbIE U KaYeCcTBEHHbIe
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH 6biTb npuBeaeH B OTyeTe.

10.2 ‘ Heo6X0AMMOCTb NPUBAEYEHMA BHELUHMX OPraHM3aumii M KBaandULNPOBAHHbIX OTPACcAEBbIX CNeLNanncTos

OTcyTcTBYeT

10.3 ‘ Mpepanonaraemoblie NONb30BaTENIN PE3YyNbTAaTOB OLL,EHKU U OTYeTa 06 OLUEeHKe (HOMMMO 3aKa34yuka OLI,eHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBAeHUA UTOrOBOM CTOMMOCTH

Pe3ynbTaT OLEHKM J0MKeH BbITb BbiparkeH B py6aaxX UM MHOM BaNtoTe C yKasaHMEM 3KBMBANEHTA B pybasax. PesyabTtaTt
OLLEHKM [OKeH BbITb NpeacTaB/eH B BUAE Yncna (6e3 yKkasaHWA MHTEPBANA 3HAYEHUI) U MOXKET ABAATLCA
Pe3yNbTaTOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneuuduyeckme TpeboBaHusA K oTyety 06 oueHKke

OTcyTcTBYIOT

10.6 Heob6xoanmocTb npoBeaeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHnUa UHbIX PACYETHbIX BE/IMUUH,
KOTOpble He ABNAIOTCA pe3y/ibTaTaMU OLLeHKU B COOTBETCTBUM C peAepanbHbIMU CTAaHAAPTAMU OLLEHKU

OTcyTcTBYeT

10.7 WUHaa uHpopmauus, npegycmoTpeHHan peaepasibHbIMU CTAaHAAPTAMM OLLEHKU A1 OTPAXKEHUA B 3a4aHUM HA
OLEHKY

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10835/1026
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoXKaeHun)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckuid, 4. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 3N1eKTPOHHOW NOYTbl OLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatus (busHeca)» MM Ne 871650,
BblgaH FOY ANO «MexXoTpacnesoi MHCTUTYT NOBbILWEHWUA KBAIMUKALMU U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NMnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLMKA NpK
OCYLLEeCTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumunp
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanus: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «®Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 ropa.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit aorosop Ne2/22 ot 01.02.2022 r. mexkay pabotoaatenem — 000 «J1J/1-
KoHcant» n pabotHukom — banawosbim Bnagummpom MeTposuyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LO/IKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUANYECKOTO MLA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,amMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbBIM POHAOM PbIHOYHbIX
dUHAHCOBbIX MHCTPYMEHTOB «POHZ NEPBUYHBIX Pa3MELLLEHUIA»

COKpaLLI,eHHOE HanmeHoBaHuUe

000 «Ynpasnsowas komnaHma «Boctok-3anaa» A.Y. 3NMUD pbiHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, MEPBUYHbBIX Pa3meLLeHUIn»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaeiickui, g. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHul»

Omuem: 10835/1026
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KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PeKBU3UTHI

[MlonHOe HanmeHoBaHUe

06LLI,ECTBO C OI'paHW‘IEHHOﬁ OTBETCTBEHHOCTbIO
«11-KoHcanTt»

CoKkpalyeHHOe HaMMeHOBaHue

000 «J1N1-KoHcant»

MecTo HaxoxaeHuA

105082, r. MockBa, banakMpeBckuit nepeynok, 4. 1A

MouToBbIV agpec

105082, r. MockBa, banakmpeBckuit nepeynok, 4. 1A, odpuc 8

[ocypapcTBeHHan permcrpaumsa

Ceugetenbctso Ne002.091.747, BbiaaHo MOCKOBCKOM
perucTpaLMoHHOM NanaTon, Aata rocyfapCcTBEHHON perncTpauum —
22.05.2002 .

OrpH 1037739546866

MHH 7701298571

leHepanbHbIM gUpeKTop K.9.H., MRICS Na3apes MNasen KOpbesmy
TenedoH / pakc +7 495 787 68 01

NHTepHeT-canT

www.LL-Consult.ru

DN1eKTPOHHaA noyTa

info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPpUAUYECKOro nua

Monnc ctpaxoBaHMA OTBETCTBEHHOCTHU

IOPMAMYECKOTO /1ML

Ne 1310/2026/CMN134/765 ot 23.04.2026 r.

CTpaxoBLWuK

MAO CK «Pocrocctpax»

CrpaxoBasa cymma

150 000 000 (Cto nATbAecAT MUAMOHOB) pybneit

Mepuog cTpaxoBaHus

€29.05.2026 r. no 28.05.2027 r.

YneHCTBO B HEKOMMEPYECKUX OpPraHU3aLmax

Hekommepyeckoe napTHepcTBo «MapTHEPCTBO COAENCTBUA

HanmeHoBaHue [eATeNnbHOCTM GMPM, aKKpeaMTOBaHHbIX Poccuiickum obLuectsom
OLLEHLUNKOBY.
CBuaeTenbcTso Ne1080 o1 11.08.2010r.

CBepeHuUs 0 COOTBETCTBUM OPUAUYECKOro anua TpebosaHuam ctatbu 15.1 PegepanbHOro 3akoHa ot
29.07.1998r. N2135-$3 «06 oueHO4YHOI geaTenbHocTU B PO»

000 «J1/1-KoHcanT» cooTBeTcTBYET TPpEeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM HOPUANYECKOTO /1ML, C KOTOPbIM
OLLEHLUMK 3aKNH04YMA TPYA0BOM aoroBop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-$3 «06 oueHOYHOM
[eATenbHoCcTM B PO», B TOM YMC/Ie B HacTU HaIMYMA B LUTATE HE MeHee 2-X OL,EHLLMKOB, MPaBO OCYLLECTBNEHUA
OLLeHOYHOW AeATeNIbHOCTU KOTOPbIX HE MPUOCTAaHOB/IEHO.

7. CBEAEHUA O HE3ABUCMMOCTU IOPUANYECKOTO JIMUA, C
KOTOPbIM OLEHLUMK 3AKAIOMMN  TPYAOBOWM [OrOBOP, W
OLIEHLLMKA

TpeboBaHua ctaTbmn 16 PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 « 06 oueHO4YHOW AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO LA, C KOTOPbIM OLEHLMK 3aK/Auua TPy[O0BOU A0rosop, U
OLeHLMKa — BbINONHEHDI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTBeHHVIKOM, adKUMOHepOM, AOO/IKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro Nnua — 3akKa3ynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee Unun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLL€HKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe AOrosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10835/1026
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3soann0Cb BMeELLIATENIbCTBO 3aKa34UKa AMbo MHbIX 3anHTepPeCOoBaHHbIX NN, B AeATe/NIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEMKALMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeaeHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPYAOBOW AOrOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep aeHeXKHOro BO3HarpakAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpPoBeZeHMe OLEHKN 06beKTa OLEHKM He 3aBUCUT OT UTOFOBOWN BENYMHBI CTOMMOCTM 06beKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeaeHmA oueHKN N NOAroToBKKM OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMpyeMon opraHmM3aumen, Y1eHoM KOTopoK
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpMKasom MUHUCTEPCTBA SKOHOMNYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNOJb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKK (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10835/1026
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPaBOBble aKTbl B 06/1aCTN OLLEHOYHON AeATEeNbHOCTH:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opuLManbHbI NepeBos KOTOPOro CAYXKUT MNpunoxkeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHMYeHNA OLEHKU, Npeaenbl NPUMMEHEHUA pe3yibTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
®epepanbHbIXx CTaHAAPTax OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHIKOHOMpassuTMa Poccuu; CTaHaapTax M NpaBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOpPEry/IMpyemoi opraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLEHLUMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMUHOB MNPUBOAATCA B TEX Pa3genax OTtueTa, rae oHn NPUMEHAKOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaemblie g1Aa 40CTUXKEHNUA KOHEYHOIO pe3yibTaTta.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWMKOM UIN OPpUANYHECKMM NnNUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem nognucCaHnA TaKoro 3agaHunA B COCTaBe
A0roeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gns NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BKOYaA BbIGOP METOA0B OLEHKM 1 OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPamMKax MPUMEHEHMA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 OLeHKe 0O6BEKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPUAUYECKYIO, HANOrOBYO NPOBEPKY U (MK) IKONOTUUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OueHKHU

B npouecce oueHKN oLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMocTn obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHPopmauma, AOCTYNHAA y4acTHUKAM pbiHKA Ha [aTy OUEHKW, Bblna noJsiydyeHa OT 3aKa3uMKa OLEHKM, a
TaKKe W3 ApYyrMx WCTo4HMKOB. [lpu cbope WHPOPMALMM OLEHLWIMK YdYen [AONyLEeHUS OUEHKM,
KOMMETEHTHOCTb UCTOYHMKE MHPOPMALIMU U HE3ABUCUMOCTb MCTOYHMKA MHPOPMALIMM OT OBbEKTA OLEHKN U
(nnn) ot 3aKa3uMKa OLEHKM.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NnoaTBepams, 4To NpPeaocTaB/ieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy QaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/I1 BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMmaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHkn OueHLMKOM MCNoNb3yroTCA AaHHbIe, coepKauineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAwero OTuyeTta, raoe oOHM
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb OOBEKTA OLLEHKMU.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMsX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLUEHKY Ha OCHOBaHWUM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He ABAAETCA opuandeckum nnuom (cT. 10 3 o1 29.11.2001r. Ne156-93 «06
WMHBECTULUMOHHbIX GoHAax»). Takum ob6pa3om, yKasaHne 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto otyeta 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHoYHOM
aeatenbHoctn B P®»). OTcytcTBue MHPOpmauum o 6anaHCOBOM CTOMMOCTM HE OKasblBaeT BAUAHWUA Ha
pacyeTbl CTOMMOCTM OBBEKTA OLEHKMU.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKU SMUTEHTOB OLLeHUBAEMDbIX LLeHHbIX bymar
ImuteHTom obamraumm ISIN KZKD00001145 MuHuctepctso duHaHcos Pecnybankm KasaxcraH.

PbIHOK BHYTPEHHUX TOCYAAPCTBEHHbIX LIeHHbIX Oymar KasaxctaHa npeacTaBleH rocyLapCTBEHHbIMU
KasHayehckumun obasatenbctBamu  Pecnybnmkm KasaxctaH. O6bem M ycnoBMA KaxKAOro BbinNycKa
KasHauyencKknx 06A3aTeIbCTB YCTaHABIMBAOTCA SMUTEHTOM B Npeaesiax IMMUTa NPaBUTeIbCTBEHHOTO A0Ara
M pacxooB Ha ero obcnyKMBaHWe, YCTaHOBNEHHbIX 3aKOHOM Pecnybnunku KasaxctaH o pecnybankaHckom
HrlofKeTe Ha COOTBETCTBYIOLLMI NEpUO.

ObecneyeHMeM peryinpoBaHuA, rocygapCcTBEHHONO U rapaHTUPOBAHHOIO rocyAapcTBOM 3aMMCTBOBAHMSA
3aHMMaeTCcA CTPYKTYpHOe noapasaeneHne MuHuctepctso ¢mHaHcoB PK - [lenapTameHT rocyaapCTBEHHOIO
3aMMCTBOBAHMA. [lenapTameHT onpeaensieT OCHOBHbIe HaMpaBaeHUA rocy4apCcTBEHHOW A0NTOBOM NOAUTUKM
Pecnybinkun KasaxctaH 1 popmMunpyeT naaH BbiNyCKOB rocyAapcTBEHHbIX LeHHbIX bymar. COOTBETCTBYIOLWME
OOKYMEHTbI MOYHO HaWTWU Ha calTe eAMHOM NNaTGOPMbl MHTEPHET-PECYPCOB FOCYAAPCTBEHHbIX OPraHoOB
KasaxcraHa.

MuHOUH PK BbiNyCcKaeT cneaytowme BuAbl KasHauyenckmux oba3aTenbeTs:

o MEKKAM - KpaTKOCPOYHble Ka3HayelcKkuMe 006A3aTeNbCTBa, BbiMyCKaeMble Ha CPOK A0 12 mecaues ¢
OVUCKOHTOM K HOMUWHaNy;

e MEOKAM - cpegHecpoyHble KasHauyelckne 0053aTenbCTBa € GUKCUPOBAHHBLIM  KYMOHHbLIM
BO3HarpakAeHnem, BbIMyCKaeMble CO CPOKOM obpaweHna oT roga Ao 5 net. Bbinsnata KynoHa
ocyLiecTs/AeTcA 2 pasa B rog;

e MEYKAM - [onrocpoyHble KasHauyelickne 06s3atenbCtBa  C  GUKCMPOBAHHBLIM  KYMOHHbIM
BO3HarpakAeHnem, BbinycKkaemble CO CPOKOM obpallleHus cBbiwe 5 neT. Boinaata KynoHa NpoBogMTCA O4MH
pas3 B rog;

e MOWMKAM - cpefHecpoyHble KasHauyelckne o6a3aTenbcTBa C  MHAEKCMPOBAHHLIM - KYMOHHbIM
BO3HarpakAeHnem, BbiNnycKaemMble CO CPOKOM obpalleHus oT roga Ao 5 net. Boinnata MHAEKCMPOBAHHOIO

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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KyNoHa ocyliecTBaseTcs 2 pasa B rof, a MHAEKCauMsA 3aBA3aHa Ha 3HAYeHUM MHOAAUMM 33 UCTEKLLMUIA
KYNOHHbIN Nepuog;

e MYUKAM - [04rocpoyHble KasHauyelckune o06A3aTenbCTBa € WMHAEKCUPOBAHHLIM  KYMOHHbIM
BO3Harpa*kAeHMem, BbINyCKaemble CO CPOKOM obpallieHua cBbiwe 5 neT. Bbinaata WMHAEKCMPOBAHHOTO
KYMOHa OCyLLEeCTBAAETCA OAMH pa3 B ro4, MHAEKCALMA TaKKe 3aBA3aHa Ha 3HAYEHUU MHOAALMM 33 UCTEKLINIA
KYMOHHbI Nepunos;

e MEYXKAM - ponrocpodHble cbeperatenibHble Ka3Hauyeilckme o6A3aTenbCcTtBa € MHAEKCUMPOBAHHbLIM
KYNOHHbIM BO3HarpaxkgeHnem. [lo cBovm xapaktepuctukam MEYXKKAM noxoxu Ha MYUKAM,
€AMHCTBEHHOE pas/iMune Mexay HMMW B TOM, YTO OZHa BTOpAA CPoKa obpallieHuna obA3aTenbcTs TMNa
MEYXKAM npoucxogmt cpeam NeHCMoHHbIX doHaos, AO "EHM®", KomnaHuit No cTpaxoBaHMIO KU3HU 1 AO
"IrPCC". Mocne nUcteyeHUa ykasaHHOIO CpOKa obpalleHne KasHavyelckux 065a3aTesIbCTB OCYLLECTBAAETCA Ha
cBobogHOM OCHOBE;

* MAOKAM - cneumanbHble cpegHecpoYHble KasHayelckne 065a3aTenbCTBa, aMUTMpyemble B gonnapax CLUA
M BbIMyCKaemMble CO CPOoKamu obpaleHna 2 1 3 roga. PasmelleHne ocyLlLecTBaseTca cpean dpusany nytem
nognucku. [leaxabl B Te4eHWe roga no AaHHbIM Bymaram BbinaavymBaeTca GUKCUPOBAHHbBIN KYMOH.

KasHauelickme 06s3aTeNbCTBa Pa3sMELLAIOTCA Ha ayKUMOHaX, MpoBoguMbIX MWHWUCTEpCTBOM (GUHAHCOM
Pecnybnnkn KasaxctaH, nocpeacTBOM NPOBEAEHMA MOAMWUCKM UM ApYyrMMKM  cnocobamu  TOPros,
YCTaHOB/IEHHbIMM BHYTPEHHUMM npaBunamu. MHbopmauma o gaTtax NpPoBeAEHMS U NNaHOBOM obbeme
pasmeLleHns KasHauenckmx obasaTenbcTs Ny6aNKyeTcs Ha caliTe KasaxcTaHckoi doHaoBom 6upku (KASE).

PucyHokK 1. O6aurauymm: O6auraummn: KasaxcraH, MEYKAM 10.4% 19may2027, KZT (FIGI BBGO112XSHMS,
KZKD00001145)

O6nuraumm: Kasaxcrad, MEYKAM 10.4% B coun B ycep odwona Fabamams » Watchist
19may2027, KZT (FIGI BBGOTI2XSHM?9,
KZKDO0O0001145)
" x; : 8 obpaniciwm 590 086 774 000 KZT 18.11.2025 19.05.2027 (-) 4189 Xn:z‘rﬂ S
b :::‘ Kazaxcram 10,40% 97,2759% (ask)
Kanskynavop | Pacyer or # Copasossinx

HenoBsse napametpes AoxoamocTn HyBCTRMTe InoCTh
41,09 162346 05872
06,7245 162346 215
1009135 162346 05138
067,245 107522 0,0052
1 009,135 162346 0,706

100G 157400

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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Npogums

PLinOn BRYTRAHHIK TOCKASDOTESHMDO Lste-itin GyMar KSSaxcTans NpaicTasnes
FOCYALAPCTRRHHEINM LR FHASADAMM OOR2ATENDCTRAMME PcryOmmin KasserTas O0naw »
YTNORAM KANAOTO BLETYCKS KIINAYERCKMX OENIBTENECTE YTTIMANMBIOTTN IMMTSNTOM 0
FIDEOENAX NHMATS PDSSHTEALCTEERHOIO AONTE W DACIOZ0E K & 0 O0CHCABaNNe,
PETRMORNEHHEIX JIM0HOM PacryGnurs KasaecTas o

MoKa3ATH Bo8 ~
SaONLT KasasCran
TOCYAADC TSEnMbt
[ 1% 0 Hommuan
590 086 774 000 K2ZY 1 000 KZY
590 026 774000 KZT 1000 K2Y

590 08d 774 000 KZT

Nucrame
1315036 267 USD

KASE {Cmewasman npowaaxa, MUE,
N TRDOBEH-eE MR DHOM PIC Mog
MUMDZ2_0013, mecTiser 19.05.2021)

UcmouHuk: https://cbonds.ru/bonds/1037745/

AmuteHToM obanraumm ISIN KZX000004171 asnaetca Solva Group Ltd.

Solva Group Ltd sBnsetca xonguHroBon KomnaHwewn, snagetoweirr 99% KomnaHum "Solva Bank" n 99%
komnaHuu "ID Collect" B KauecTBe OCHOBHbIX aKTUBOB. [Pynna 3aHMMaeTCs KPpeauToBaHNEM PUINYECKUX U
IOPUANYECKMX /UL, @ TAKXKe MOKYMKON M B3bICKAHMEM MPOCPOYEHHON 33J0/IKEHHOCTU Ha TeppUTOpUU
Pecnybanku KasaxctaH un Poccuu.

CsBeaeHusa 06 oueHuBaemoi LeHHo bymare
PucyHoK 2. O6auraumm: Solva Group, 10% 16apr2027, USD (KZX000004171)

O6nuraumm: Solva Group, 10% 16apr2027, USD 2 cown B Oydep obmens |7 nGaswT B Watchist
(KZX000004171)
Servor Unsecured
14102026
B ofpauisiam 20 000 000 USD 16.04.2025 16.04.2027 () 078 Uso
Kazaxcram 10,00% 100,45% (Incicative) 9,439% MATURITY /0,49
Astana intemational Exchange
Kanskynsarop | Pacuer or # CpaBosnx
Ueroneie napaMeTphbi AoxomrocTr HyscTaMTenhHocTs
078 104151 049123
100 104151 1768848
100,78 104151 DA4E
100 10 00045
100,78 99287 00051
100 98724
3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHcmMpymeHmos « DoHO rnepsuYHbIX pasmeu,eHul»

Omyem:

10835/1026
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UHdopmMauma no aMmccumn

Npogmns

Solva Group L10 REASSTCS XONIOR0R KOMORHMAA, BNANe0Ied 905 connanne Soha

Bark” i 9% womnarm “1D Collect” B xauscTae 0CHOBMSIX SeTHEOS. (DYNTR IANNMOETEN o
KPAAMTORIHIEM RIHUSTONE I IOPMGHUBCOAY 1ML & THRME NOKYTIKOE I BIBIDGHHNEW Resedrch report by Cbonds PRAAMS h o dovkls
NPOCPONEMOR SANUMNEMHOCTI M3 TEppITOpm
MNoxaasTy Boe -
S0l Broee v C - i Sola Group
KOPOORATMEHA XOngunre
[ Hommuan
20 000 000 USD 1 100 USD
20 000 000 USD RN 100UsD

20 000 000 USD

https.//cbonds.ru/bonds/1832175/

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10835/1026
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15. AHA/IN3 PbIHKA OBBEKTA OLUEHKW, BHELWWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTU, YCTaHOBJIEHHbIX CaMOpPEry/JiMpyemoln opraHusaumnen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2026 r.2

NcnonHeHWe [0XO40B roCyAapCTBEHHOIO OlOAMKETa YXYALWMAOCh M3-33 YBENMYEHWUA HEeLOMOCTYNAeHWUi
HasoroB. Mo ntoram aHBaps-uona 2026 r. goxoabl 6baM UcnoHeHbl Ha 97,1% oT naaHa npotms 99,0% B
AHBape-utoHe 2026 1. icnonHeHMe pecnybiMKaHCcKoro broaxeTa cHusmaock co 100,7% Ao 99,0%, a MecTHbIX
brogxketoB — ¢ 97,4% po 96,2%. [naBHbIMm (QaKTOPOM CTaso0 AajibHeWlllee OTCTaBaHME HaNOroBbIX
NOCTYNAEHNI OT MPOrHO30B, NpMYem yxyaweHne Habo4anocb NO BCEM OCHOBHbIM Hasioram. Ha aTom poHe
aeduumT rocyaapcteeHHoro 6roaxeta goctur 3,1 TPAH TeHre, yBEAUMYMBLUMCL BABOE MO CPaBHEHUIO C
QHaNorn4yHoim nepmogom 2025 r.

Tem He meHee Po/ib Hanoros B GOPMUPOBaAHNN A0X0A0B BloaxKeTa ycuamsaetca. B sHBape-uione 2026 r.
Ha/sioroBble MOCTyn/eHua Bblpocan Ha 29,1% (r/r), a obbem TpaHchepToB cokpatuaca Ha 27,1% (r/r). B
pe3ynbTaTe A0AS8 HAa/NOroB B AOXOA4aX rOCyfapCTBEHHOro bGroa)keta ysennumnacb o 82%. Mpu atom
HeA0BbINO/AHEHNE HANOrOBOrO MAaHa MOXKET YKa3blBaTb Ha 3aBbllEHHbIE OXKMAAHWUA OT AOMOJHUTENbHbIX
MOCTYN/JEHNI, CBA3AHHbIX C HaN0roBol pedpopmoii. B cBOK oyepeab CHUMKEHWE 3aBUCMMOCTM bloaxeTa oT
HedTAHbIX AOXOA40B MOMET OKa3aTbCA KPAaTKOCPOYHbIM UM CMEHWUTLCA HOBbIM YBENUYEHWEM U3BATUI U3
HauuoHanbHoro ¢oHaa.

BantoTHble akTMBbI HaunoHanbHoro poHaa BO306HOBUAM POCT. Ha KoHel, utona nx obbem goctur 66,1 mnpa
ponn. CLUA, ysennumsLUMCb € Hayana roga Ha 3,5%. UonbcKkuid npupocT Bbia npeMmyLlecTBeHHO obecneyeH
npeBblWeHNeM MOCTYNJEHUN Hag, UCnosib3oBaHMeM cpeactTs GOHAA, Torga Kak OCHOBHbIM (aKTopom,
06BbACHAOWMM AMHAMMUKY AKTMBOB 3@ CEMb MeECALEB, OCTaBa/ioCb M3MEHEHWEe CTOMMOCTM BaJIlOTHOIO
noptéens.

Temnbl 3KOHOMWYECKOrO pOCTa HECKO/bKO 3amMeasnancb Ha QoHe coxpaHAwowerocA cnajga B
ropHoA06bIBaloLLEN NPOMBILWAEHHOCTU. KPaTKOCPOUYHbIA SKOHOMWUYECKUIA UHOMKATOP NO MTOram AHBApPA-
nions 2026 r. coctasmn 104,9% npotns 105,1% B sHBape-utoHe 2026 r. Job6blya HedTHU, NPUPOAHOrO rasa,
MeJHbIX M Kefe3HblX pyfs OcCTaBanaCb HWMKe MNPOLIOrOAHEro YpoBHA, a pocT obpabaTtbiBatolueit
NPOMbILLAEHHOCTU 3ameanunca ¢ 9,8% (r/r) 4o 9,0% (r/r). BmecTe ¢ TeM CTPOUTENLCTBO COXPAHMUO BbICOKMI
Temn pocta B 15,3%, a TOproeBna v nacca*kupckne nepeso3KN NPOJOIKUAN NOKA3bIBAaTb NONOKUTENbHYIO
OVNHAMUKY.

CHukeHne aobbiumn HedTU Npnbansnno KasaxcraH K BbinoaHeHUo obasaTtenscts OMEK+. B nione aobobiua
HedTU 1 ra30BOro KOHAEHCaTa CHM3MAACh 40 7,6 M/IH TOHH nocne 8,6 MAH TOHH B UtoHe 2026 1. Ha PpoHe aTaK

2 https://aerc.org.kz/ru/prognoz/obzor-socialno-ekonomicheskogo-razvitiya-kazahstana-sentyabr-2026
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Ha TaHKepbl B6AM3K mopckoro TepmuHana KTK. Mpu astom OMEK+ nproctaHoBWAQ AanibHelLLee yBeANYEHUe
KBOT, COXPaHMB OKTABPbCKNIN OpreHTMp ana KasaxcTaHa Ha ypoBHe 1,628 mnH 6/c.

PocT nHBecTMumii 3ameannacs Npu ganbHenwem CoOKpalleHMn 61oaKeTHOro puHaHcMpoBaHua. MHBecTMLNK
B OCHOBHOM KanuTan 3a AHBapb-Nioab 2026 r. yBenanumnuce Ha 7,7% (r/r) B peasibHOM BbIparKeHUU NpoTMB
9,6% (r/r) no utoram nepsoro nonyroana. OCHOBHbIM UCTOYHMKOM MHBECTULMIA OCTaBa/IMCb COBCTBEHHbIE
cpeancTBa nNpeanpuaTuin ¢ gonei 67,8%, Torga Kak posb 6aHKOBCKMX KPeaUTOB U APYIMX 3aeMHbIX CPpeacTB
nocTteneHHo pacTteT. MHBeCTULMM 3a cYeT rocyaapcTBeHHOro 6toaxKeTta, HanpoTUB, COKpPATUAUCL Ha 27,8%,
BHECS OTpMUATENbHbIM BKAAZ4 B 06LWMIA NPUPOCT MHBECTULMI B pasmepe 3,1 n.n.

BHewHAA Toprosaa yckopunacb 6narofapa pe3komy yBeAUYEHUIO SKCNOPTA B UIOHE. B MIOHEe COBOKYMHbIN
akcnopt goctur 10,0 mnpa gonn. CLUA npotus 6,4 mapa gonn. CLLUA B mae, Nnpm aTOM CTOMMOCTb NOCTABOK
cbipoit HedTU yBeamuuaachk ¢ 2,8 mapa o 5,2 mapg aonn. CLUA. OCHOBHOM NPUYMHOM CTaa MapPTOBCKUN POCT
MMWPOBbIX UeH Ha HedTb Ha GOHe BOEHHOrO KOHGAMKTA Ha banxkHem BOCTOKe, KOTOPbIA OTpasuaca B
CTaTUCTUKE BHELIHEN TOProB/N NPUMEPHO C TPEXMECAYHbIM Narom.

BbiBOAbI O BAMAHMU BHELWWHUX (PAaKTOPOB Ha PbIHOK 06bEKTa OLEHKMU, B T.U. BbIBOAbI
0 TeHAeHUMAX, HaMEeTUBLUUXCA Ha PblHKe, B nepuopg, NpealecTBylOWmnii parte
OLLEHKM

Ha ocHoBaHMM npoBefeHHoro aHannsa OueHLWMKOM 6bli1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMK, oblas NnoAuTMYEecKas M CoUMaNbHO-3KOHOMMYecKas obcTaHoBKa B Poccum  oKasbliBatoT
HeraTMBHoe BAUAHME Ha PbIHOK OLEHNBaeMoro obbekTa.

Bananmne BHeWHMX d)aKTOpOB HaXo4AUT OTpaxeHune B TeHAeHUMNAX, HaMeTUBLLINXCA Ha PblIHKe, B nepuoa,
npeaLwecTByYOWMN AATE OLEHKM.

K OaHHbIM TEHAEHUMAM, MOXHO, B YaCTHOCTW, OTHECTU: CHUXKEHWE WHBECTULIMOHHOM aKTMBHOCTU U3-33
orpaHMYeHWit 4OCTyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pbiHKa
ropuM3oHTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKOM HECTaBUABHOCTU.

15.2 NMonoxkeHue opraHusauum, segyuien 6usHec, B oTpacam

NMocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAacrtaBaAeTcA BO3MOXKHbIM onpenennTb
nosioXXeHne opraHn3auunn B OTpacau.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbl

OLI,EHUJ,MKOM 6bin onpeaeneH nepev4yeHb OCHOBHbIX d)aKTOpOB, BANAOWMNX HA CTOMMOCTb busHeca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHM3aLmu;

2.  [OonrocpouHble U KPaTKOCPOUHble 06A3aTenbCTBa OpraHn3aumu;

3. [oxoabl n pacxoabl OpraHu3aumu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe Mo NpuHUMNy — «6onbluee / MeHbluee
3HavyeHue dakTopa — bosbliee / MeHblee 3HaYeHe CTOMMOCTUY», KaK MPaBuo, CaeaytoLee:

Yem 60/ibllie CTOMMOCTb aKTUBOB OpraHun3saunun, Tem Bbllle CTOMMOCTb obbeKkTa OUEHKWH;
Yem 6osnbLue pa3mep obsA3aTennbcTB OopraHnsaunun, Tem HMe CToMMmoCTb obbekKTa OLLEHKMWN;
Yem 6onblue pa3mep 4oXoa0B8 OpraHM3auunn, Tem Bbille CTOMMOCTb obbeKkTa OUEHKW;

Yem 6osnbLue pa3mep pacxoaos opraHn3aunm, TeM HMXe CTOMMOCTb obbeKkTa OLLEHKMW.
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AHaNN3 KONMYECTBEHHOTO BAUAHUA Ll,eHOO6pa3YIOLLI,MX d)aKTOpOB Ha CTOMMOCTb 06bEKTa OUEeHKN npuBogunUTCA
B HacToAwem OTtyeTe B pamKax npoBegeHnA pacy4eToB CTOMMOCTU Pa3ZINYHbIMU NOAXO4aMWN.

15.4 NMpoune pbIHOYHbIE pAaHHblEe, UCNOJIb3yemble B MNOCAe[YHOWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06beKTa OLeHKH

Mpoune pbiHOYHbIE AaHHble, Ucnonblyemble OLEHLIWMKOM B MOCAEAYIOLMX pacdeTax AfAa YCTaHOBAEHUs
CTOMMOCTU 06beKTa OLIEHKU, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMM KaXKa0ro N3 NOAXOA0B K OLLEHKE UCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJYYEHHbIX NPW NMPUMEHEHUM ApyrMx noaxoaos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OAMH M3 MoAXO40B WM METOAO0B OLEHKU He SBASETCA YHWBEPCA/bHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OLEHKU. B TO e Bpemsi OLEHLMK MOMKET UCMNO/Ib30BaTb OAUH Noaxog U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pPe3ynbTaTy OLUEHKM C YY4eTOM AOCTYNHOM WHbOopmauuu, AONYWEHWUH W OrpaHUYEHUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHblVi NoAXo4 OCHOBaH Ha NPUHLMME OXUAAHUA BbIrOA,.

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX [OEHEKHbIX MNOTOKOB MM  MHbIX NPOFHO3HbIX (GUHAHCOBLIX MOKasaTenel AeATeNbHOCTU
opraHusauum, Begylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meTofa (MeTooB) NpoBeAeHUSs OLEHKU OObEKTA OLLEHKM, CBA3bIBAKOLWMK (CBA3bIBaKOLLINE)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAaKoLLMECs B pacyeTe Ha BAIOXKeHUA cOBCTBEHHUKOB (cobCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIMA KanuTan), CTOMMOCTb COBCTBEHHOTO KanuTtana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 MNOJIYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLmm, BeayLuein busHec).
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MNpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoda 3aBUCUT OT OXWMOAEMOro BpPEMEHU AOCTUNKEeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. [poBeaeHWe NPOrHO3UPOBaHMA AEHEMXKHbIX MOTOKOB MM UHbIX MPOrHO3HbIX PUHAHCOBLIX NOKasaTe ek
NeATeNbHOCTU TaKoW oOpraHuM3aluMu, WCMOJIb3yeMbIX B pacyeTe COornacHo BbibpaHHOMY meToay
npoBefieHNA OLLEHKU 06beKTa OLEHKMU.

6. [porHosmpoBaHMe OCYLLECTBNAETCA Ha OCHOBE aHa/n3a MHGOPMaLMM O AeATENbHOCTM OpraHn3aLUmu,
Beaywen 6M3HeC, KoTopas Besacb paHee B TeyeHWe penpes3eHTaTUBHOrO Nnepuoaa, PacCMOTPeHus
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHnA OUEHKHU obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNO/Ib30BAaHHOMO B pacyeTax), a TaK¥kKe y4MTblBaTb OCOBEHHOCTU MOCTPOEHUA LEHENKHONO MOTOKa B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHne NOCTNPOrHO3HOW (TEPMMHANLHOM) CTOMMOCTW, ecan bbin BblIbpaH OOMH M3 MeToA0B
npoBeAeHNUA OLEHKM OObEKTa OLLEHKM, MNpW  KOTOPbIX MCMNONb3YeTCs  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHasbHaa) CTOMMOCTb — 3TO OXWAAemas Be/iMyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. MpoBegeHue pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOrO KanuTasa opraHuM3auum,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU opraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B pPamMKax MPUMEHEHUS [OOXOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/IbHbIN NOAX0A, NPeACTaBAseT COOOM COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX HA CPAaBHEHUU
06BbEKTa OLEHKM C UAEHTUYHBIMWU WM aHANOTUYHbIMU 0B6beKTamu (aHanoramm). CpaBHUTENbHBIN NoAxo4,
OCHOBaH Ha NPUHLMNAaX LLeHOBOr0 PaBHOBECUS U 3aMeLLEHWs.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U meToabl, OCHOBaHHblE Ha aHa/u3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCTBeEHHOIo KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX COENOK C aKunAamm,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanutane, Mmyuw,ecCtBeHHbIMMU KOMMNJIeKCaMHn opraHM3au,m71-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOoACTBEHHDbIX noKkasartenem AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLLIEeCTBAAIOWAA AEATe/NbHOCTb B TOWM e OTpac/au, YTO M OopraHusauma, Beayllas
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH b6u3Heca MeTo4aMMn CPaBHUTENIbHOIO NOAX04a ABNAKOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMn LeATeIbHOCTM OpraHM3aLmMm), KoTopble ByayT UCNO/b30BaHbI A1 pacyeTa CTOMMOCTM
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
Ona onpefeneHna MyAbTUNAMKATOPOB MO OPraHM3aLMAM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONYYEHHbIX pPe3ynbTaTOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywein 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOPa Ha COOTBETCTBYHOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHbIA MOKasaTeNb OpraHv3auuu, Beayuwien 6usHec. Ecam pacyeT npousBoauTca C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylleit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEHLLMK NPpU MPUMEHEHMMN CPABHUTENIbHOMO MOAXO0AA TaKKe MOXKET NPUMEHATb MaTeMaTUYECKME U UHbIe
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) 06bEKTA OUEHKM U (MAKM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX Caydaax, Korga CylecTByeT A0CTOBepHas
MHbOpPMaLMsA, NO3BOAAIOLLAA ONPeaenTb 3aTpaTbl Ha NpUobpeTeHMe, BOCNPOM3BOACTBO ANMBO 3amellleHune
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noAxo4a NPUMEHAIOTCA pas3/IndyHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
Co34aHune TOYHOW KONUKM 06bEKTa OUEHKN nnun O6'b€KTa, MMEIoLLLEero aHaaormM4Hbole none3sHble CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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B pamKax 3aTpaTHOro noaxona K oueHKe bM3Heca onpeaenserca CTOMMOCTb O6BbEeKTa OLLEHKM Ha OCHoBe
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubblfib U (MAN) AEHEXKHbIN NOTOK HE MOryT 6bITb OCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSETCA C YYEeTOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB AeATeNbHOCTU OopraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bbipyyka, Noaydyaemas nocsie peanmnsalmm akTMBOB TaKOW OpraHM3aLum C y4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTo4aMU 3aTPaTHOIo Nnoaxoaa ABNAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneuMannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTUB, KOTOPbIM He MOXKeT 6biTb NpoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3smMepoM, MECTOMOJIOKEHNEM U OPYTMMMU CBOMCTBaMM akTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB U 06M3aTenbcTs, a TaKXe, B CAyyae HeobxoAMmocTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPUHATON METOL0N0TUEN MX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWMKOM BblI0 NPUHATO pelleHne 06 UCMONb30BaHUW CPaBHUTE/NbHOMO NOAXOAa K OLEHKe, T.K.
oueHMBaemble LeHHble bymarn obpaluatotca Ha $oHA0BOM pbiHKe. MpUmeHeHe cpaBHUTEIbHOMO NoAX0Aa
MO3BO/INT yyecTb Bce GaKTopbl, BAMAIOLIME HA CTOMMOCTb OObEKTa OLEHKM MO COCTOAHWMIO Ha AaTy
npoBeaeHMsA OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxodbl gnAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCToAllero OT4yeTa M UENM ero UCNONb30BaHMA, T.K. B ycnosumax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6yp,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTE/IbHOTO NoaxoAaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OMEHMBGEMOﬁ 6ymarm onpegenaeTca ncxoaAa s CTommocCcTm 6ymar dHaNoros.

OugeHuBaemble 06/MraymMmM OTHOCATCA K LEHHbIM Bymaram, o6palatoliMmca Ha OpPraHM30BaHHOM pPbIHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX Bymar, a Takxe npenesibHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupx3u) C UeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 me4yeHUe mopao8o20 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymae ((hoHO080U bupxcu) ¢ UeHHbIMU Bymazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepweHo MmeHee 0ecamu cOesnoK C UeHHbIMU byMazamu moao 3e 8blinycKd, U 06vbem nocsaeoHuUx
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coenku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIX 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bonaee Yyem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuuya 1. NoKasaten MHAUKATUBHOM LieHbl LLeHHoi 6ymaru ISIN KZKD00001145

Uenonnie napaMeTpes AoxoamocTn NyncroMTensHOCTS

Ta6nunua 2. MNoKasatenn MHAUKATUBHOM LieHbl LileHHoM 6ymaru ISIN KZX000004171

Uecwonaie NapameTpot AoxoamocTw HyncraMTensHocTs

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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Tabauua 3. PacueT cnpasegnBoii (pbiHOYHaA) cToMmocT O6beKTa OLEHKM B paMKax CPaBHUTENbHOrO
nogxoaa

€Ha oT Cronmocrb,
ISIN Homunan Baniota U CroumocTtb Kypc* !

HOMMHanA pyé.

O6auraumu: KasaxctaH, MEYKAM
10.4% 19may2027, KZT (FIGI 1000 KZT 100,9135% 1009,14 0,185831 187,53
BBGO0112XSHM9, KZKD00001145)
O6anrauum: Solva Group, 16apr2027,
USD (KZX000004171)

Utoro 8 639,70

* no Kypcy LUBP® Ha 14.10.2026 2. (83,8675 py6./ USD.)
* no Kypcy UBP® Ha 14.10.2026 2. (18,5831 py6./ 100 KZT.)
https.//cbr.ru/currency_base/daily/

100 usb 100,780% 100,78 83,8675 8452,17

Takum obpasom, cnpaseanuBas (pblHOYHasa) croumoctb 1 (OgHOM) KynoHHoU ob6aurauum
PECNYB/IMKAHCKOIO rOCYOAPCTBEHHOIO YYPEXAEHUA « MUHUCTEPCTBO ®UHAHCOB PECMYB/INKU
KA3AXCTAH», ISIN KZKD00001145, (KZT) u 1 (OgHoi1) KynoHHoOI obauraumm YactHoit KomnaHum Solva
Group Ltd., ISIN KZX000004171, (USD) no coctoAaHuio Ha «14» oktabpa 2026 r., paccyMTaHHas
CpaBHUTEIbHbIM NOAX0A0M, cocTaBuna 8 639,70 pyb6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06bEeKTa OLLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NpuUBoAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLeHKe, He MPOBOAMUTCA, T.K. B pamKax HacTosLiero ot4eta MCNo/1b30BasiCA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNnbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMM NOAXOAaMMN K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeannBsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTenbHbIN nogxon — 8 639,70 pyb.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utoroBasa cnpasegnusBas (pblHOYHasa) ctommoctb 1 (OaHoI) KynoHHoW obaurauum
PECNYBJ/IMKAHCKOIO rOCYAAPCTBEHHOIO YYPEXAEHUA « MUHUCTEPCTBO ®MHAHCOB PECMYB/IMKU
KA3AXCTAH», ISIN KZKD00001145, (KZT) u 1 (OgHoi4) KynoHHoI obauraumm YactHot KomnaHum Solva
Group Ltd., ISIN KZX000004171, (USD) no coctosHuIo Ha «14» oktabpa 2026 r., cocTaBuna:

ISIN KZKD00001145 - 187,53 (CTo Bocembgecar cemb) pybneii 53 Koneiku
ISIN KZX000004171 - 8 452,17 (Bocemb TbicAY YeTbipecTa NATbAECAT ABa py6na) 17 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKU

uso 1 Nonnap CLUA 83 8875
KET 0o Tarra 18,5831
O6nuraumm: Kasaxcrad, MEYKAM 10.4% B ocwan BOygepoduea ' Aobaswmsm Watchist

19may2027, KZT (FIGI BBGOTI2XSHM9,
KZKD00001145)

) . 14,10 2026
M Baat . B ofpanicivm 590 086 774 000 KZT 18.11.2025 19.05.2027 (+) 4189 KT
4P 8ae -
3 EER -
Decnepr PA DODe
ANPA 888+ Xasaxeram 10,40% 97,2759% (ask)
KASE
Kaneskynavop | Pacyer or # Copasosaing
e ey e el m
UeHOBME NAPAMETDMW AoxoamocTn HyBCTRHTEIROCT
4189 16.2346 05872
96,7245 162346 215
1009135 e 162346 MO » 05138
967,245 107522 i 0,0052
1 009,135 1 162346 ] 0,706
100G ) 167400

UHopMmauma No aMmuccum

Npogum
PLinOn BRYTRAHHIK TOCKASDOTESHMDN Lsteiein GyMar KSSaxcTans NpaicTasnes
rOCYARPCT! Ra ADOAMM OF NLCTRAMM PcayOmmn KaasxoTas OOnaw »

YTNORWM KANSOT0 BLITYCKS Kasnavehcxmx ofinagTenscra YOTBMDONARIOTIR IMKTSNTOM 0
FIDEENAX NHMATS PESENTEALCTBERHOIO AONTE W DECIORDE HE &f 0 DOCHABaNWe,
YETRMOANEHHEIX IIM0H0M PacrTyCnmnes KasarcTas o

MOKR3aTH W08 ~
KARNCT i ' i KBsascTan
TOCYAAPCTSEnMbt

Oduim HommHan
590 086 772 000 K2ZY 2] 1 000 K2Y
590 026 774000 KT 1 000 K2Y

590 086 774 000 KZT

1315036 267 USD
KASE {Cvewasmian npowaaxa, MIE,
IV TRDOBERHE MR DHoM PIC Ko
MUMDZ2_0013, macTier 19.06.20217)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10835/1026
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O6nuraumm: Solva Group, 10% 16apr2027, USD @ cwwn B Cybep o6 (7 Dotaewrs s

Servor Unsecured
- ek T \ P AT 14102026
B oOpausie 20 000 000 USD 16.04.2025 16.04.2027 () 0,78 USD
Kazaxcram 10.00% 100,45% (Incicative) 9,439% MATURITY / 0,49
Astina intemational Exchange
Kanskynarop | Pacuer or B Cnpapousax
D o o I
> yi o PHCUETON (W J ' )
Usnonsie napaMeTpit AoxopHocTr Yy scTaMTenbHOCTS
o07e ' 104151 AL ' 04913
100 N . 104151 L, e 1768848
100,78 - 104151 ML » (o D445
100 . YO 10 POV § 00045
100,78 b ArngeneTh (& 99287 i o ' 00051
100 I Y GOROMMOCTY 98724

UHdopmMauma No aMmMccumn

Npadmms

Solva Group LI0 REASSTCS XONUAIOROR KOMORHIAA, BNAASOIR 0% konnanme Soha

Bark” i 5% womnarmm "1 Collect” B xauacTae OCHORMSIX ScTHEOS. (DY IANNMOETCN

KPAAMTORIHIEM DUINHSTION I IOPMGHHIBCHAN WL, § TARAS NOKYTIKOR I BIBIDGHNEM Besedech report by Coonds-PRAAMS B ceun
NPOCPONEOR SANUMNEHOCTI M3 TeppITopm

NoxassTy Boe ~
20l Bronm v , T 3 Sohm Group
KOPOORRTMEHMA ) XONGHIY
O6wan Homnwan
20 000 000 USD 100 4SO
20 000 000 USD [ERTPTNT| WP 100USD
20 000 000 USD

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmos « ®oHO nepsu4HbIX pasmeweHul»
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Muuncrepcrso Poccniickon @epepanumn no Haroram n cbopam

CBUAETEJILCTBO

o srecennn sanuci B8 Eaunsiil rocyaperseninbiii peecrp 10pHINMEcKns JHIL 0 0PHARYCCKOM
Jmne, sapernerpuposannom 10 1 moas 2002 voxa

HACTOSIMM  HOITBEPAAAETCH, ITO B COOTBCICTBHH ¢ Deaepajnimm  3aK0HOM
«O rOCYAPCTBENNOIl PErHCTPAINH FOPIIHMECKHX AHID)Y HA OCHOBANNH NPCICTARICHHLIX
cpeaennit 8 Fannuiii rocyaapersennbiil  peectp WOpPHANMECKHX JIMIL BHECCHR ANNCHL 0
JOPHANYCCKOM TIILE, 3apernerpuposannom 10 1 moan 2002 roaa

(HOIHOC HANMCHOBAHNC IOPHILHHECKOTD JAHIL C YKaJaHeM opmvm_umnomro-npanowﬂ @ﬂpﬂ&)

000 "JLI-K"
{COKPAMIEHHOE HAHMEHORAHNE FOPIIHICCROND A )

(HHPMEHHOE HANMENOBIIWE )
sapernctpuposano Focyaapersennoe yupesaenne Mockosekas
PErHCTPAUMHOHHAN NA1aTA

(HanMeHORAITHE PErHCTPHPYIONICIO Oprana)

« 22 »« Mas » o« 2002 » Ne 022.091.747

(o) (Meca (nponncsio) (roa)
33 OCHOBHBIM FOCYAAPCTBEHHBIM ‘I 013(71713(9|5|4|6 8‘6 6
PETHCTPAUHOHHBIM HOMEPOM |
Jlara BHECENHS 3anHCH «__ 10 »«__denpans_»«_ 2003 »
(MHeno)  (Mecsi (nponmomwo ) (ron)

Mexpaiionnas nucnexuns MHC Pocenn Ne 39 no r. Mockse

(HanMcHOBANNE PEFNCTPHPYIGLICTO OPrini)

Beayuwit cneumanner MM MHC Poceunn
Ne39 no r. Mockse

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»
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e ﬂ_>mﬂ_ THE m_ﬁoum»,z?do P OF Cﬁf_mxm ASSOCIATIONS TAWEIALRA MA

FUALTHE 3T -NAFTIESCTRD FOR 3 SO0 CWALH AL o S BEY AN I S LU T TREMM M X QELE [ AE H iax

CBUAETEALCTBO Ne 1080
000 "AA-KoHcant"

Asnaetca yneHom HeKoMmmepyeckoro NapTHepCTea
«[MapTHepcTBO COAENCTBUA AeATENbHOCTU PUPM, aKKPeAUTOBAHHbIX
Poccuitckum obiectsom oueHumkos» ¢ 11.08.2010r.,
aKkpeguToBaHo Poccuicknum obuwectsom oueHwmkos 11.08.2010r.,
CeupetenbctBo N2 1255/77-1111/10

Aata sbigayu: 30.12.2025r. — Oxonyanme geiicreuna: 31.12.2026r.

Mpesunagent HN «NaptHepcreo POO»
U\ Apremenkos
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000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHul»

10835/1026
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POCIOCCTPAX

MOJSIUC Ne 1310/2026/CN134/765

CTPAXOBAHWA OTBETCTBEHHOCTHW IOPUOAWYECKOIO NIULIA,
SAKNHOYAKLWENO A0roBOPbLI HA NMPOBEAEHUE OLIEHKU
Hacmoswui Monuc ewidaw @ nodmeepwdenue mozo, wmo 3akmover [Jo2080p CMPaX0SaHUS OMEEMCMEEHHOCMU
OPUGUYECKO20 NUYE, 3aKMoYauezo do2o8opkl Ha nposedexue oyennu Ne 1310/2026/Cr134/765 om 23 anpens 2026 2.
(Ganee - flozosop) & coomeemcmeuu ¢ [Tpagunamu cMPaxoeanus OMEEMCMEeHHOCTIU OUSHLYUKOE U I0PUGUYECKUX NUY,
3axmovalowux dozoeops! Ha npoeedenue ouenxu (munoebix (edunsix)) N2134 MAO CK «Poczoccmpax» @ pedaxyuu,
aukmcymuod Ha Onmy 3akmovenus [Jo2osopa, U Ha OCHOBAHUU 3aRaneHus Ha cmpuxoum

000 dm—KOHcanmn (MHH 7701298571)

105082, 2. Mocxea, nep. Bana«upeecxu& ad. 1A

150 000 000 (Cmo namsdecam uunnuonos) pyﬁnou

150 000 000 (Cmo nsmbOocam uu.nnuonoc) pydnea

EduHnospemeriHo, 693Hanuuuuu nnamexom

c «29» man 2026 2. no «28» man 2027 2.
OBBOKMOM CMPAXOBANUR ABAMOMER UMYLECMBEHNDIE UNMEPECH CMPAXOSBMEns, CER3aHHME ©

- OMBBMCMBeMHOCMIY 38 Mapywenue d02080pa N8 NPOBEICHUE OUEHKU,

- OMEeMCMBEHHOCMU 38 NPUYUHEHUE 8Pe0a UMYWBCmey MPSMbUX NUY @ PE3YNbMAme HapyWweHus
mpebosanul Pedepans+Hoa0 3axoHa om 29 unn 1998 a. Ne 135-@3 « 06 oyenounod deRMensHOCmy
8 Pocculickoll @edepayuus, pedepansHex CMaHOaDMOs OUSHKU, UMMX HOPMEMUEHBIX NDEeossx
akmoe Poccuiickoll ®edepayuy 6 obnacmu oysroyHol AdsamensHocmu, cmawdapmos U npaeun

Cmpaxoew cnywaem sensemcs ycmamenemfua ecmynuuuuu € 33KOHHYIO CUNY PEeLUSHUEM cyda
(apbumpawro2o cyda) unu npusHanHed Cmpaxoewuxkow akm  npusuxexus Oelcmeusmu
(6esdelcmauesm) Cmpaxosamens U (unu) oUeHLyuXa, 3aknoNuewe20 co Cmpaxosamenam mpydoeold

- ywepsa e pesynbmame NapywWenus 00206008 H8 NPOBSOEHUS OUEHKU,

UMyLecmay mpemsux MUY 8 PE3YNsMame HapyweHUs mpedosaHul DedepansHoes 3aKoHa
om 2907.1998 2 Ne 135-@3 «O6 oyenouwol Odesmenshocmu 6 Pocculickod @edepayuus,
hedepansHuix CMaHGaPMOoa DUBMKY, UHBX HODMAMUBMLYX Npaecasx axmes Foccuiioxod Dedepayuu
& oBnacmu OueHOYHOI AaRMENLHOCMY, CMandapmoe U NEAeUN CUEHOYHOT JeAMENLHOCMY.
BoameweHue ywepba, NMPUNUHEHHO20 € mevenue cpoxa dedcmeus [ozoeopa cmpaxoeaqus,
NPOU3SO0UMCR 8 IMEYeHUE CPOKE UCKOSOL OJ8BHOCIIY, YOIMAaNOBNBMMOZO 3ISNOHOCAMETLCMBOM
Poccudickol @edepayuu Ha damy 3axmoseHus [Jo2060pa cmpaxoeanus, HO He Bonee mpéx nem.

MMod chakmom npuvuHeHUR ywepba (6peda) NOHUMEBMCH HECMYTINeHUe Cobaimull, Mpu YCnosuy, Ymo:
1. Qedcmeuve (Gesdedomeue), NDUSEOWEE K NPUNUHEHUO yuwepbs, Buuno SonyueHo & npedenax cpoxa
dedemeus Qo2000pa CMPAX06AHUR ¥ 8 npedenax meppumopuy cmpaxoeaHun. Teppumopued
CMPAX0INUA CHUMaemea meppumopus Pocculickold Pedepayuu

2. famoG deiicmeun (besdelcmeus), npueedweso K NPUYUHEHUIO ywepba, cyumaemcs Gama

3. Yiwepb Bei2o0onpuobpemamensM 8 Pe3ynsimame OCyWeCmentenus OUBHoSHol Cesmensuocmu Boirt
NPUNUHEH 8 npedenax meppumopul CIMPaxosaKus, 8 makxe & npedensx cpoxa deldcmeus doaoeopa

4. Beizodonpuclpemamensmy NpedsaaneHo obOCHOBaHHDE MPebosakue 0 B03MEWeHUU ywepba &
COCMESMCMeUY ¢ 3aKoHodamenscmeos PO,

5. Ha momenm coeepuwenusn dedcmeus (Geadelicmsun), NPUBEILIS0 X NDUNUHEHUID yuiepba, OueHLUK
ydoenemeopan mpeboeanusm axonodamenscmea Pocculexold @edepauuy, NPedbAGNREMbIM K

Onpaxoeaw npouua ynnauumnm & COOMeemcmeuy ¢ ycmcumu aoaoeopa

CTPAXOBATEND:
IOPUAUHECKUIH ALIPEC:
OBUWASR CTPAXOBAA CYMMA:
" NMMWAT BO3MELUEHUAHA L xp
OfWH CTPAXOBOM Criyya#: | "5
DPAHLLKU3A: He © yCMaHo8NeHa
NOPAAOK YNNATEI
CTPAXOBOM NPEMUN:
CPOK AENCT BUSA [IOrOBOPA
(CPOK CTPAXOBAHUS):
pucKom:
OBBEKT CTPAXOBAHUA:
= | OUEHONHOG GeaMENbHOCTIU.
TN
- apeda
CTPAXOBOW CNYYAMN:
cocmaanenus omwema ob oueHre.
CMPaxo8aHus
CTPAXOBAA NPEMUA:

Hacmoawum NodMespKAaeM, YMo CPaxoeas NDEMus onnavena, Jozo8op CMPaxoeaHUR 8Cmynun 8

. Gedcmsve.

(fTazapee I1./0.)

3aKa34uK:
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www.fsosro.ru
109147, Mockea, afa 176

DEAEPALMS info@fsosro.ru

CNELMANIMCTOB OLIEHLLIMKOB 195) 107-93-70

CBUAETEJIBCTBO

O YJIEHCTBE B CAMOpPEry/IMpyeMoii OpraHun3aLum OLeHLLUKOB

Camoperysmpyemas oprasmsauny «Cors «@eaepauns Cneupnanncror QueHmAKOS»
3aperveTprporads PeaepansHoil PerucTPALMOHKOT cay kB0 B £IMHOM TOCYAZPCTBEHHOM peecTpe
CaMOperyiupyesmsix OpraHu3aumi oueHmixos 23 Aexalps 2016 r. perscTpaurorusii Ne 0017

Ouenmpx:

banamos Baaguvup IerpoBuy

WHH 505309738893

srmovueH & peectp CPO «COCOx»:

25.03.2021r., perucrpaumnonHsiii Ne 892

OQUEHIMK HMECT NPaBO OCYHIECTRAATD OLCHOYMHYIO AeATeBHOCTE Ha Beel TepprTopuk Poccuiickon
Denepauun 8 cootsercteuM ¢ DegepansHbiM  3akoHoM «O6 OUeHOUHON JESTENLHOCTH &
Poceuiicxoit Genepaminn Ne 135-03 o1 29.07.1998 1.

CpoK AEACTBHA HACTOSIUEND CBHACTENLCTEA — 10 JHA NPEKPalIeHHa ynercTsa 8 CPO «COCO,

Bbinano «25» mapra 2024r. [
Tlpeaunent '/ M.A. Ckaros
: /Y
ML.IL
\\r

0677

B cnyyae npexpaieHus YIeHCTSA HACTOALICE CEUACTENLCTEO MOINEANT B03BpaTy B CPO «COCON

CAMOPENYTTAPYEMASR OPTAHU3ALIMA «COKO3 «@EAEPALUMA CNELMANMCTOB OLIEHLLMKOB»
32perVcTPMpOBaHa B EAVHOM roCyAapCTBeHHOM PEecTpe CaMOoPeryNNpyemMsix OPraHi32umit OUSHIWWKOB
23 pexabpn 2016 roga 32 N2 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 10835/1026
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B OBAACTH OLEHOYHOH AEATEABHOCTH

Hacrosumit kparndukannonumii aTrectar B 06A4CTH ONEHOYROM
ACATEABHOCTH WO HANPABACHHIO OUEeHOYHOH ACATEABHOCTH

«Onenxa 6usneca»

vna"oc’ﬁﬁia‘aﬁ-pemem eaeparbioro BioAKeTHOTO yHpeXAeHHA
«@eseparbnulii pecypCHBIH HeHTP»

or«29 » aBrycta:  2025r. N 418

P> S Nt P ” I,
o 3 - - S, d ’ 4
A e ._ﬁ/ = o

»,

-.__.......,-l,f.’—-‘_v e g e e

";Kﬁia@uxmouna aTTecTaT BRAALTCH HA TPH FOAA H ae:‘i&h}{éif’
» aBrycta 20 28, ' =

ESUOIMON. Mana TOV T e T2 ETE

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsuYHbIX pazmeuweHuli»

Omyuem: 10835/1026
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KBAAU®UKALIMOHHBINA ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH o
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10835/1026



AN NN-KOHCaNT Crpasa | 35

~ KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLLEHOYHOM JEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacrosmuii kparunduxannonasi arrecrar B 06AacTs oneno4noH
AEATEABHOCTH 1O HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa ABHKHMOI0O HMYWIECTBa»

banawosy Baaaumupy Ilerposuuy
- >

Ha OCHOBARHH peurenns dejeparbHOro HI0AKETHONO yUpeXKACHHA
«@epeparbHblil pecypCHbIH HEHTP»

- Keaandpukanmonusii aTTectaT BEIAACTCA HA TPH roAa H ACHCTBYET
pox 23 »  wona 20 27r.
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsuYHbIX pazmeuweHuli»

Omyuem: 10835/1026
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POCrOCCTPAX

MONKUC Ne 1052/2025/CN134/765

CTPaxoBaHWA OTBETCTBEOHHOCTH OLIEHLMKA

Hacmoswui Monuc esidan e nodmaepxdexue mo2o, YmMo 3aKkniover [Jo20e0p cmpaxoeaHus omeemcmeeHHocmu
ouenwuxa Ne 1052/2025/C1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c [lpasunamu
CMPaxo8aHUs OMEeMCMeeHHOCMU OUeHULUKO8 U OPUGUYECKUX fiuY, 3aKmoyarouwux 0o2080ps! Ha nposedeHue
ouesnu (munoasix (edunbix)) Ne134 MAO CK «Poczoccmpax» e pedaxyuu, dedcmeyowed Ha Gamy 3aKnioveHus
Hozoeopa, U Ha OCHOBAHUU 3aA6NeHUA Ha CMPaxoeaHue.

CTPAXOBATENb:

OBLAR CTPAXOBAA CYMMA NO

[IOrOBOPY, PYE.:

NUMUT BOIMELLEHWA HA OIMH

CTPAXOBOW CNY4AW, PYB.:
OPAHLUM3A, PYB.:

NOPALOK YNIATEI CTPAXOBOW

NPEMMN:
CPOK AEWCTBMR OrOBOPA
(CPOK CTPAXOBAHMA):

OBBLEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

CTPAXOBASA NPEMWUA:

Cmpaxoewjux:

MAO CK «Poczoccmpax»
(Muuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
JAupexmop no KnoveekiM npoexmam Paseumus

Banawoe Bnadumup Mempoeuy (MHH 352822222867)
30 000 000 (Tpudyame MunnuoHos) pybned

30 000 000 (Tpudyame MunnuoHos) pybnei

He ycmanoenena

EOuHOBpeMEHHO, Be3HANUYHLIM N1amexoMm

¢ «14» Oexabpn 2025 2. no «13» dexabpn 2026 2.

OBBLOXMOM CMPAX0BaHUS AERTIOMCH UMYLUECITISEHHBI® UHMEpecsl CMpAaxosamesis, CER3aHNSE C
pUCKOM omeemcineenmocmy Cmpaxosamens No COR3aMeNBCMean, BOIMUKSIWUM ecnedcmeue
MPUSUHBHUR ywiepba 3aKaIvuKy, 3anmovuswemy O020e0p Ha Mpoeedexue OueMku., u (unu)
MPemeun TULAM € PE3YNbMame OCywecmenenus CmpaxosamenaeM OUEHOYHOG BoAMBNBLHOCM U
Cmpaxoasm CyyaoM SanIemcs yomanoeneHHsIl SCMyTTUeLIUM & JaKONHYIO Cuny pewenuesM cyda
unu npuaKarHel CmpaxoewuxoM gaxm npuvusenus ywepba odedomeusmu (Geadedcmeuom)
Cmpaxosamens @ pasynsmame Hapywenun mpeGosanul gedepansHex cmaniapmos OUenxy,
CMaHOaPMOs U NP38uUn OUEHOUHOD OWAMENbHOCTIY, YCMEHOBNEHKHbIX CaMOopeaynupyenad
0P2ANUFBUUET OLBHLUUNGE, “IEHOM KOMOPOd Senanc Cmpaxoeamenb HE MOMEHM NDUHUHBHUR
yuiepGa

BoamewpHue ywepba, NPUNUHEHHOEO 8 mevenus cpoxa dedcmeun Lo2060pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYBHUE CPOKE UCKOSOH CBBHOCMIY, YCMAHOSNEHHO20 3IaKOHOOBMEeNsemeom
Poccudickod @edepauvu wa damy 3axnoverus [Jo2oeopa cmpaxosanus, Mo He Bonee mpéx nem
HocmosspHocmb 8enUNUNDI PHIHOYHON UNU UHOD crmoumacmu oBLexma OUeNKY, YomanoeneHHod
& omueme 05 OUEHKS, YCMAHAGNUBACMICA BCMYMUSLUILM 6 3BKOHHYIO CUMTY POLLEHUEM Cydd.

Mod gaxmom npuvurexus yuepba (epeda) nowumsemcs Hacmynnexue cobemul npu ycnoeuu,
umo!

1. fetcmeue (beadelicmeus), npueadwee K NPUYUNBNUN yuepds, Beino domyweHo & npedenax
cpoka defcmeus C02080Pa CMPaxoeawus u € Mpedenax Mmeppumopuy  CMPaxosaHus.
Teppumopuel cCMPaxoeaHun Cyumaemes meppumopus Poccubcxod Pedepayuu

2. Oamoi dedcmeun (Be3delicmeus), npusedweao K NPUYUNEHUID yuepta, cvumaemes dama
cocmaenaMus omyema ob cuerke

3 Ywep6 Beizodonpuobpemamenss & pesynsmame OCYLECTBNEHUR OUBHOYHOT JeAmensHoCmu
Guin NpuYUHeH 8 npedenax MepLUMOPUU CMPAXQEaHUR, @ MaKxe e npedenax cpoxa dedcmeus
002060P8 CMPax08aHURA

4. Borzodonpuobpemsmenauy MpedurseneHo 05CCHOaNHoe MPeBosaHUE 0 BoIMEEHUY yuepba
@ Coomaesmemeuy ¢ saxonodamenscmeom PO,

5 Ha momenm cosspwenun Oelicmeur (Geadedcmeus), npueedweao X NMOUYUHEHUO ywepbs,
ousHWUK  yOoenemeopAn mpefosaHuaMm  3axkowodamenscmea  Poccuidcxol  Dedepayuu,
MPEGLABTREMLIM K OUBHUUKAM

Cmpaxoeas npeMus ynNavueasmcs 8 COOMesmemeuu ¢ yenosuamu Loz2oeopa.

Hacmostum nodmeepxoaes, o CMpaxoean npemus onnavera, Jozoeop cmpaxoeanus
gcmynun 8 dedcmeue.

Cmpaxoeamens:
Banawoe Bnadumup lMemposuy

x Y1 no 2. Mockea J6GMP

* [Komapruukas M.A.) o (Banawos B.1)

3aKa34uK:
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