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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWem nposeaeHUA oueHKU aBnsaeTca 3agaHue Ha oueHKy N2 63 ot «14» maa 2026 r. kK Jorosopy Ne
628 Ha OKasaHWe yCayr no OLUEHKe MMYLLECTBA, COCTAB/AOWEro NnaeBon MHBECTULUMOHHbBIN ¢doHA oT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA NEepBUYHbIX pasmelteHnin» n UcnonHutenem — 000 «J1J1-
KoHcanT».

Llenb oueHKM — onpegeneHme cnpaBeanmBoi (pbIHOYHOM) cTommocTn 1 (oaHoM) KynoHHoM obauraumm AO
"M®O OnnaitHKaz®uHaHc", ISIN KZ2C00015568, (KZT) u 1 (ogHoi) KynoHHon obauraumm AO "MOO
OnnariHKaz®uHaHc", ISIN KZ2C00015576, (KZT), ans onpeaeneHma CTOMMOCTU YUCTbIX aKTUBOB M PacyeTHOM
CTOMMOCTN MHBECTULMOHHOTO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBon otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MNpunoxkeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyecKkmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3BUTUA MNONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLEHKM U OfAO0DOpPEHHbIX COBETOM MO OUEHOYHOW AeATeNbHOCTM NPU MUHIKOHOMPA3BUTUA
Poccun; CraHmapTtoB WM NpaBUA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

Pe3ynbTatbl oueHkM odopmneHbl B BuAe OT4ETA 06 OueHKe, KOTOpPbIM NpeacTaBasaeT coboi LOKYMEHT,
cofepawmii npodeccnoHabHoe CYyXKAEHWE OUEHLLMKA OTHOCUTE/NIbHO WTOrOBOM CTOMMOCTM OObBEKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYyEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBan (pblHOYHAA) ctoumocTb 1 (ogHoM) KynoHHoM obauraummn AO "M®O OHnaiiHKaz®duHaHc",
ISIN KZ2C00015568, (KZT) u 1 (oaHoi) KynoHHoi obauraumm AO "MEPO OHnaitHKaz®duHaHc", ISIN
KZ2C00015576, (KZT) no coctoaHuio Ha «25» maa 2026 r. coctasuna (HAC He obnaraetca):

ISIN KZ2C00015568, (KZT) - 151,04 (CTo nATbaecaT oauH) py6ab 4 Koneiiku;
ISIN KZ2C00015576, (KZT) - 147,60 (Cto copok cemb) pybneit 60 Koneek

NTorosas CTOMMOCTb O6bEKTa OLEHKW A0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OUEHKe AONYLEHU W OrpaHMYEeHUId OLEHKWU, NpPeaenos npuUMeHeHUs
no/ly4eHHOro pesysbTrara.

C yBarkeHuem,
[eHepanbHbI ANPEKTOP Naszapes M.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.
[aTa coctaBneHua oT4éra «25» maa 2026 .

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omuyem: 10203/0526
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «25» man 2026 .

MopaaKoBbIM HOMEp oT4eTa ‘ 10203/0526

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

[10roBOp Ha OKa3aHMe YCAYT No 3apaHue Ha oueHKy Ne 63 ot «14» mana 2026 r. k [lorosopy N2 628 Ha oka3aHue

ou,eHKep yeny YCAYF NO OLLEHKE MMYLLECTBA, COCTABAAOLWENO NAaeBON MHBECTULMOHHbIN GOHA,
oT «10» pekabpna 2021 .

3aKa3uMK 000 «YnpasnawlLasa komnaHma «Boctok-3anag» A.Y. 3NN pbiHOYHbIX
OVHAHCOBBIX MHCTPYMEHTOB « POHA, MEPBUYHBIX PasMeLLLEeHN»

UcnonHutens 00O «J1/1-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OUEHKHM, BKNOUYaa NpaBa Ha 06bEKT OLLEHKU

1.1 | O6beKTbl OLEHKMU

KynoHHble o6nmrau,mm B KONMYECTBE 2 WTYKU.

1.2 ‘ CocTtaB 06beKTa OLEeHKU C YKasaHUeM CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALMKM KaXKa,0M U3 ero yacreid

1 (OaHa) KynoHHas obanrauma AO «MPO OHnaliHKaz®uHaHcey, ISIN KZ2C00015568, (KZT)
1 (OaHa) KynoHHas obanrauma AO «MDO OHnaiHKaz®uHaHey, ISIN KZ2C00015576, (KZT)
He 3a6/10KMpOBaHbI

XapaKTepucTukm 06beKTa OLLEHKM U ero OLLeHMBAaEeMbIX YacTei UK CCbIJIKU Ha AOCTYNHbIE A8 OLEHLMKa
OOKYMEHTbI, coaeprKalume TaKme XapakTepucTMkm

13

XapaKTepuUCTUKM NPUHMMAIOTCA Ha OCHOBE MHGOPMALMK, MPeaoCTaB/IeHHON 3aKa3uyMKOM.

14 ‘ MpaBa Ha 06BbEKT OLEeHKH, yuUTbIBaemblie Npu onpegeneHMm CTOMMOCTM 06beKTa OLLeHKHU

MpaBo cOBCTBEHHOCTM - 3aKa3UMK HE MMEET BO3MOXHOCTU YKa3aTb CO6CTBEHHUKOB O6bEKTOB OLLEHKM M AaHHbIN daKT
He B/IUAET Ha CTOMMOCTb 06bEKTA OLLEHKM.

1.5 ‘ OrpaHuuyeHusa (06pemeHeHUs) NpaB Ha 06BHEKT OLLEHKKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKu

,ﬂ.ﬂﬂ onpeaeneHnA CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTUN MHBECTULUMOHHOTO NaAd.

depepanbHblii 3aKOH, CTaHAAPTbI OLLEHOYHOM A,eATEe/IbHOCTU U MHble HOPMAaTUBHbIE A0KYMEHTbI, B
COOTBETCTBMM C KOTOPbIMU NPOBOAUTCA OL,EHKA

3

1. depepanbHbIt 3aKoH oT 29 mniona 1998 r. Ne 135-d3 «06 oueHoYHON aeaTenbHoOCTM B Poccuinickon deaepaumm»

2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuTmA PO
ot 14 anpens 2022 r. Ne 200: CTpyKTypa peaepasibHbiX CTaHAAPTOB OLEHKN M OCHOBHbIE NOHATUSA, UCMO/Ib3yEMbIE B
depepanbHbix cTaHaapTax oueHkn (OCO 1); Buabl ctoumoctn (OCO I1); Mpouecc oueHkn (OCO IIl); 3apaHure Ha OLEHKY
(PCO IV); Noaxoabl n metoabl oueHKK (PCO V); OTtyeT 06 oueHke (OCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA O6BbEKTA OLLEHKM U LLe/IN OLEHKU:

3. MeKayHapoaHbil cTaHaapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa cnpaBeaiiBo CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeIbHOCTH, YCTaHOBNEHHbIE CAMOPEryIMPYEMOM OpraHu3aumen, YieHom
KOTOPOW ABNAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

4 Bua, ctoMmocTy 1 npeanocbiIKU CTOMMOCTHU:

4.1 Bupg croumoctu

CnpaBep/iMBan (pbIHOYHAsA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKKM CTOMMOCTU

CnpaBeannBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCXOAA U3 NPeAnoCblIKM O MPOAO/IKEHUN UCMOb30BaHNA
ob6beKTa OLUEeHKN.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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5

‘ AaTta oueHku

«25» mana 2026 .

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OrPaHUYEHUA OLLEHKN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmaLma, nonyvyeHHan oT 3aKa3umKa B 3/IEKTPOHHOM, ByMaXKHOM UM YCTHOM BUAE, PaCCMATPMBAETCA Kak
AocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA U AOCTOBEPHOCTL NPeAocTaBAeHHOM UHPOpMaL MK
HeceT 3aKa3uuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUIA NPEeAO0CTaBAEHHbIX OKYMEHTOB
opurMHanam.

UcxogHble gaHHble, ncnonb3oBaHHble OUEeHWUKOM U coaepKalneca B OTyeTe, CUMTAIOTCA AOCTOBEPHbIMU. Tem
He meHee, OLLeHLLMK He MOXKET rapaHTUPOBaTb MX aBCONOTHYIO TOYHOCTb, MO3TOMY TaM, FAe 3TO BO3MOMKHO,
[EeNal0TCA CCbIIKM HA UCTOUYHUK MHPOpMaLmMn. OUEHLLMK HE HECET OTBETCTBEHHOCTM 3a NOCNEACTBUA HETOYHOCTEN
B UCXOAHbIX A@HHbIX U UX BAUAHME Ha pe3y/ibTaTbl OLEHKM.

OueHLWMK NpegnosiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GaKTOPOB, BAUAIOLLMX Ha OLeHKY. OUeHKa NpoBoanuTca
TOJIbKO C MUCNO/Ib30BAaHUEM NepPeYncsieHHbIX B OTyeTe JOKYMEHTOB MO 06bEKTY OLEHKM, NPeAOoCTaB/lEeHHbIX
3aKasumKkom. CyxKaeHue 0 BEJIMYUHE CTOMMOCTM MOKET BbITb UISMEHEHO B C/ly4ae BblABAEHUS MHOPMaLMK NO
06BEKTY OLLEHKM, ONO/IHUTENBHOM K YKa3aHHoM B OTyeTe.

MpoLecc OUEHKM He BKAOYAeT GUHAHCOBYIO, HOPUAMYECKYIO, HAIOTOBYIO NPOBEPKY U (M) SKONOTMYECKUNA,
TEXHUYECKUI U UHblE BUAbI ayAuTa U aKcnepTus. OLeHKa NPOBOANUTCA UCXOAA U3 NPeAno/IoXKeHNA 06 OTCYTCTBUM
KaKWx-1Mb0 GaKTOB, BAUAIOLLMX Ha Pe3y/bTaTbl OL,EHKWU, KOTOPbIe MOTYT BbiTb BbifiBJIEHbI B XO4€ NPOBEAEHUSA
cneunanbHbIX BUAOB ayAnTa UM IKCNEPTUs.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesen He OKPYIAATCA (€C/IM He YKa3aHO MHOe). B pacyeTHbIX Tabamuax, npeacTaBieHHbIX B
OTyeTe, NPMBOSATCA OKPYI/IEHHbIE 3HAYEHMA NOKa3aTesiel. TakMum ob6pasom, Npu nepecyeTe UTOrOBbIX 3HAYEHUI
MO OKPYr/IEHHbIM AAHHbIM pe3yabTaTbl MOFYT HE3HAYUTE/IbHO He COBNAaAaTh C YKasaHHbIMK B OTyeTe.

B cocTaB npunoxKeHui kK OT4ETY BKAKOYAKOTCA TONbKO T€ UCMOJIb30BaHHbIE A/1A OLLEHKW [LOKYMEHTbI, KOTOpble, MO
MHeHuo OueHLLMKa, ABNAOTCA Hanbosiee CyLLeCTBEHHbIMU 415 MOHUMaHUA coaepkaHma OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ1A OLLEHKWN AOKYMEHTbI NP 3TOM ByayT XpaHUTbCA B apxmBe McnonHutens.

UTorosas BenMYMHA PbIHOYHOWM UM MHOM CTOMMOCTM 06bEKTA OLLEHKM, onpeaeneHHasn B OTyeTe, ABnAeTcA
pekomMeHAyeMon ansa uenein onpegeneHns HayaabHOM UeHbl NpeamMeTa ayKLUMOoHa UM KOHKypCa, CoBepLleHunn
CLeNKM B Te4eHUe 6 mecALeB C AaTbl COCTaB/NeHNA OTYETA, 32 UCKAOYEHUEM C/lyYaeB, NPeAyCMOTPEHHbIX
3aKoHoAaTeNbcTBOM PD. Mpun ncnonb3oBaHMM 3aKa3unMKOM pe3ynbTaToB OLLEHKW NOC/e UCTEeYEHMA AaHHOIO
nepuoaa, OUEeHLMNK He HeCET OTBETCTBEHHOCTM 32 BO3MOMKHYIO HEAOCTOBEPHOCTb CTOMMOCTM OB BEKTA OLEHKU.
OT4eT fencTeMTeNEH TONILKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTen 6e3 nux
B3aMMOCBA3M He ByAeT O0TpaXKaTb cyKaeHne OLEeHLWMKA O CTOMMOCTU. Pe3ynbTaTbl OLLEHKM SOCTOBEPHbBI TONIbKO C
Yy4€TOM BCeX npuBeneHHbIx B OTyeTe AONYLLEHMIA U OTPAaHUYEHUI OLEHKMU.

CyxaeHune OueHLLMKa OTHOCUTENbHO NOJIYy4EHHON CTOMMOCTU AeACTBUTENIbHO TO/IbKO Ha AaTy NpoBeaeHUA
OLLeHKU. UcnonHuTenb n OUEHLMK He MPUHUMAIOT Ha Cebs OTBETCTBEHHOCTb 33 NOC/eAYOLLNE USMEHEHUS
3KOHOMMWYECKUX, IOPULNYECKUX U UHBIX YC/IOBUIN, KOTOPbIE MOTYT MOBAUATL HA CTOMMOCTb 0O bEKTa OLLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A1 eIV OLEHKU, NPeayCMOTPeHHOM 3a4aHMeM Ha OLLeHKY.
NcnonHuntens n OueHLWMK He HecyT OTBETCTBEHHOCTM 3a MCNOJ/Ib30BaHNeE 3aKa3unMKoOM UIn TPETbUMM IMLLAMU
pesynbtaToB OT4YeTa B APYrux Lensax.

OT4eT coaepXUT NnpodeccmoHanbHoe cyaeHne OLeHLWMKa OTHOCUTENIbHO UTOTOBOM CTOMMOCTM 06bEKTa OLLEHKM.
OueHLUK He HeceT OTBETCTBEHHOCTU 3a TO, YTO OOBEKT He HByZeT NPoAaH Ha PbIHKE NO LeHe, paBHOW CTOMMOCTH
06beKTa, yKasaHHoi B OTyeTe.

Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOBJ/IEHME AOMOJHUTE/IbHBIX K YKa3aHHbIM B 33aHNN HA OLLEeHKY
AONYLLEHUI N OTPAaHUYEHWNI, CBA3AHHbIX C LLe/Iblo OLEHKM U cneundrKoi 06beKTa oLeHKU. MNepedyeHb faHHbIX
[0NyLWeHUA 1 orpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHuMYeHnA Ha UCNoIb3oBaHUe, pacnpocTpaHeHue u HYGIIVIKBIJMIO OT4eTa, 32 UCKNIIOYEHUEM C/Iy4aes,
YCTaHOB/1IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU PO

OTcyTcTBYIOT

9

dopma coctaBneHua otyeta 06 oueHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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OTyeT NnepegaeTcsa 3aKasumnKy B Gopme 3N1EeKTPOHHOTO AOoKyMeHTa. OTYeT AoMKeH BbITb NOANUCaH YCUNEHHOM
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P OLEHLMKA AN OLEHLLMKOB,
KOTOpble NPOBE/IM OLLEHKY, a TaK»Ke NOANUCbI0 PyKoBoaMUTeNa UCNoAHUTENA, UM YNTONHOMOYEHHbBIM UM IULLOM.

10 Mpouaa nHpopmauma

10.1 | CoctaB M 06bEM AOKYMEHTOB N MaTepuasnos, npeactaBnaemMbiX 3aKa34YMKOM OUEeHKU

MepeyeHb OKYMEHTOB, UCMOb3YEMbIX OLLEHLLMKOM M YCTaHABAMBAKOLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIEe
XapaKTEPUCTUKM 0OBEKTA OLEHKK, AOKEH BbITb NpmBeaeH B OTyeTe.

10.2 ‘ Heo6x04MMOCTb NPUBAEUEHUA BHELHWUX OPraHU3aLuii U KBaNMULMPOBaAHHbIX OTPAC/NEBbIX CNELUANUCTOB

OTcyTcTBYeT

10.3 ‘ Mpepanonaraemoblie NONb30BaTENIN PE3YyNbTAaTOB OLL,EHKU U OTYeTa 06 OLUEeHKe (HOMMMO 3aKa34yuka OLI,eHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBOM CTOMMOCTH

Pe3ynbTaT OUEHKM A0/KeH BbiTb BblparkeH B py6aaX UM MHOM BaNtoTe C yKasaHMEM 3KBMBANEHTA B pybasax. PesyabTtaTt
OLLEHKM J0/KeH BbITb NpeacTaB/ieH B BUAE Uncna (6e3 yKasaHWA MHTepPBana 3HAUYeHUI) U MOXKET ABNATLCA
Pe3yNbTaTOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneuuduyeckme TpeboBaHusA K oTyety 06 oueHKke

OTcyTcTBYIOT

10.6 Heob6xoanmocTb npoBeaeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHnUa UHbIX PACYETHbIX BE/IMUUH,
KOTOpble He ABNAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM € PpepepanbHbIMU CTAaHAAPTAMM OLLEHKKN

OTcyTcTBYeT

10.7 WUHaa uHpopmauus, npegycmoTpeHHan peaepasibHbIMU CTAaHAAPTAMM OLLEHKU A1 OTPAXKEHUA B 3a4aHUM HA
OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CrommocTb ycnyr

CroumocTb ycnyr Bratovaet HAC 5%

11.2 | Cpok nposeAeHUA OL,EHKHU

He no3aHee «25» man 2026 .

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHus)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banaknpesckuit, a. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka busHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLEeHKa W 3KCNepT3a 06bEKTOB M NPaB COBCTBEHHOCTMU.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH MOY AMNO «MexoTpacieBoit MHCTUTYT NOBbIWEHUS KBaUdUKaLMK U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWUA OTBETCTBEHHOCTM OLLEHLLMKA MpK
OCYLLECTB/IEHWNW OLLEHOYHOW feAaTenbHocTu. CTpaxoBaTenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6nei. Nepuop, ctpaxosanua: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OrPH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n pabotHnkom — banawosbim Bnagummupom MNetposryem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM HOPUAMYECKOTO MLA — 3aKasumKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

NonHoe HanmeHoBaHne

O61LecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNpPaBaAoLWwan KoMnaHms
«BocTok-3anaa» [.Y. 3aKpbITbiM NaesBbiM MHBECTULMOHHbIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NepPBUYHbBIX Pa3MeLLeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX PasMeLLeHNA»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 10203/0526
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro pMAMYEecKoe MLo | MOCKOBCKas perncTpaumMoHHas nanara
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
IOPUANYECKOrO NLA

CTpaxoBLUKK MAO CK «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «[1apTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouHOM geaTenbHocTn B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLWECTBNIEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUMYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oLeHOUYHOM A,eATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHUKOM, aKLMOHEPOM, AO/BKHOCTHbIM IMLOM UK
PaboOTHUKOM HOPUANYECKOrO NMLE — 3aKa3uymKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIN MHTepec B 06beKTe
OLLEHKM; He COCTOUT C yKa3aHHbIMU NLAaMKN B 61M3KOM POACTBE UAN CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OLLeHKHM BeLWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe AOrosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4NI€HOM) AW KPeJMTOPOM IOPUAMYECKOTO ANLIA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTO NMLA, C KOTOPbIM OLLEHLLMK 3aKA04YMA TPYAOBOM AOroBOP, KOTOPOE MOMKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLINKY 33 NPoBeZleHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKU U He aBaaeTcA apPUANPOBaHHBIM IMLLOM 3aKa3umKa.

Pasmep [AeHEeXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBoWn
[0roBop, 3a NpoBeJeHne OLeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOM BeNNYMHbI CTOMMOCTU 06beKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa npoBoANTCA B COOTBETCTBUM € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CtaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTW, YCTaHOB/IEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3bIKe), opUuLManbHbI NepeBod KOTOPOro CAYKUT MpunoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
®epepanbHbIXx CTaHAAPTaxX OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOpPEry/IMpyemoi oOpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLUUK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YyEMbBIX TEPMHUHOB NPUBOAATCA B TEX Pa3genax OTueTa, rae oHu NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWMKOM UIN OPpUANYHECKMM NnNUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WMHOM NUCbMEHHOM d)opN\e B Cny4ae nposeaeHnA OLeHKn
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gnsi NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPamMKax MPUMEHEHMA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, HOPUANYECKYIO, HANIOTOBYO NPOBEPKY U (MAN) 3KONOTUUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKM OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOCTU 06bekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKM, Bblaa nosiyyeHa OT 3aKasumKa OLEHKW, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMaAUMKM OUEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEeHKY bbl1 03HaKomIeH ¢ NnpoekTom OT4eTa. 3aKasumk
OLEHKM NoATBEPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE N
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cob6CTBEHHOCTM — 3aKa3uMK HE MMeeT BO3MOXKHOCTU YKa3aTb COHOCTBEHHMKOB OOBEKTOB OLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3AHHbIE C 06HBEKTOM OLeHKU

He 3aperncrpupoBaHbil.

CBeseHna 06 obpemeHeHMAX YKa3blBAOTCA B COOTBETCTBMM C 3aflaHMEM Ha OLEHKY Ha OCHOBaHWUU
nHGopMaLmMm, NPeaoCTaBAEHHOM 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuMKoM He 6blna npegoctasneHa uHdpopmauma o
6anaHcoBOW CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHGOPMaUUK He MNOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa IMUTEHTA
AmuteHToM obauraumm asnsetca AO "M®O "OHnanHKasdPuHaHc".
(https://cbonds.ru/company/182463/)

OnnaitHKasz®uHaHc - ¢uMHAHCOBasA KOMMaHMA HOBOFO MOKONEHWA, KOoTopas cneuvannsmpyerca Ha
WHHOBALMOHHOM KpeguTOBaHMM YacTHbIX AWUL, W npeanpuHMmaTenei. [leicTByeT Ha Tepputopumn
Pecnybankun KasaxctaH nog 6peHgom "Solva".

CBeaeHusa 06 oueHMBaemoi LeHHo bymare
PucyHok 1. O6auraumm: AO "M®PO "OHnanHKazduHaHc", FRN, KZT (KZ2C00015568)

Oo6nuraumm: MOO OHnanHKas®PuHaHc, FRN B ceauams BOybep obmens 77 floSasumo B WL
21nov2028, KZT (FIGI BBGO1YTMSKTS,
KZ2C00015568)
MepemerHan cTaeka, KynoH NpMBAIaH K MHdNALMM
22.05.2026
B oGpalleHun 7000 000 000 KZT 21.11.2025 21.11.2028 (-) 0,58 KZT
KazaxctaH 21,00% 97,9952% (indicative) 24,422% MATURITY /1,93

DurcuHr KASE (PbIHOYHBIE LEHbI)

KoTuMpoBKM Ha 3aKpbITUE

Bupia / Y4acTHHK PbIHKa [laTa U EpeMA Bid Ask Indicative @ YTMBid @ YTM Ask @  YTM Indicative @  G-spread, 6.n. @  O6opot Toproe @
Chonds Estimation 22.05.2026 100,0000 100,0000 100,0000 23144 23,144 23,144 639,11
KASE 22.05.2026 100,0000 100,0000 99,9995 23144 23,144 23,144 639,14 221128
DuKCHHT KASE (pbiHOUHBIE UEHb)  22.05.2026 97,9952 24,422 766,18

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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MHdopmMauma No sMUCCHUM

Mpogmnb

OHNaiHKa3DHHEHCE - DMHAHCDBAEA KOMNEHNA HOBOTO NOKONEHWA, KOTOPaRA
CMELWNANNINDYETCR HA WHHOBALWMOHHOM KPEAHTOBAHMW YACTHDBIX L K
npegnpuHMMaTenei. [eACTBYET Ha TeppUTOpMM Pecniyénukm KasaxcTax nog 6peHgom

"Solva’

3MHTEHT M®O OHnaitHKasOHHaHE MonHoe HasBaHWe 3aEMILNKE [ 3MUTEHTa M@0 OHnaitHKasPuHaHe

CexTop KopnopaTusHbIi OTpacnb MukpodHaHcHpoBaHHe

06bEM HomuHan

AHOHCMPOBaHHDIA OEBEM 7 000 000 000 KZT HomuHan 1 000 KZT

OE5beM pasMelleHnA 7 000 000 000 KZT HenoralweHHbIiA HoMHHaN 1000 KZT

05beM B 0GpaLLEHIK 7 000 000 000 KZT

0EbeM B 0SDALLEHNH ND HenoralleHHoMy 7 000 000 000 KZT NucTimr

Homanany JIMCTHHM KASE, MFOKB30 (OcHOBHaA Nnolwaaka,
SksuBaneHt 8 USD 13496317 USD O6nwraumm, 29.09.2025)

PucyHok 2. O6auraumm: AO "M®PO "OnnatHKaz®PuHaHc", FRN, KZT (KZ2€C00015576)

> [oGaBuTb B WL

o6nuraummn: MOO OHnanHKaz®uHaHc, FRN B cravams 8 6yep obmena
21nov2028, KZT (FIGI BBGO1ZKKZ2Y4,
KZ2C00015576)

MepemenHan cTAeKa, KYMoH NPUBAZaH K MHBNALMK

TAT BLE PA3MELLEHHUE MOTALEHWE (ODEPTA HK[ Ha 22.05.2026
B obpaueHnn 7 000 000 000 KZT 21.11.2025 21.11.2028(-) 0,58 KZT
KasaxcTaH 21,00% 98,0265% (indicative) 24,402% MATURITY / 1,93
MukcHHr KASE (pbiHOUHBIE LeHbl)
KOTHPOBKM Ha 3aKpbiTHe
BuMpa / YYaCTHHK PbIHKaA Data ¥ epema Bid Ask Indicative @ YTM Bid @ YTM Ask @  YTMIndicative @  G-spread, 6.n. @  O6opor Topros @
Cbonds Estimation 22.05.2026 96,5510 994224 97,9867 25,370 23,508 24,428 766,73
KASE 22.05.2026 96,5510 994224 97,7203 25,370 23,508 24,607 783,95 4 864 485
PrKCHHT KASE (pbiHOYHbIE UeHbl)  22.05.2026 98,0265 24,402 764,16
MHdbopmMauma No sSMUCCUUN
MNpogmnon
OHNaRHKaSDUHEHE - MHAHCOBAA KOMNaHWA HOBOMO NOKONEHWA, KoTopas
CMeUnani3npyeTca Ha MHHOBALIMOHHOM KPeHTOBaHMM YACTHBIX UL 1
NpeanpuHKUMaTensd. [JeRCTEYST Ha TEPPUTOPKMK Pecny6nukn KasaxcTax nof 6pexHaom
*Solva’
SMUTEHT M®O OHN3HHKESDMHEHC MonHoe HasBaHWe 3aéMLLIMKE / IMWTEHTA M®O OHNaiHKasOWHaHC
CekTop KopnopaTHBHbIA OTpacne MukpoduHaHcuposaHme
O6BEM HomuHan
AHOHCMPOBaHHBIN OGbEM 7 000 000 000 KZT HomuHan 1000 KZT
05bem pasMeLleHA 7 000 000 000 KZT HenoralweHHbIA HOMKHEN 1000 KZT
0&6bem B 0GpaLLEHNH 7 000 000 000 KZT
05bem B 0GDALLEHWH MO HENOrLWEHHOMY 7 000 000 000 KZT JucTimr
HOMMHaN
o JIHCTHHP KASE, MFOKb31 (OcHoBHaRA nnowaaka,

IksnBaneHT B USD 13 496 317 USD Ognuraun, 29.09.2025)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKW, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCA NPWU NPOBEAEHUM OLEHKN Npu onpeaesieHUN NMPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaToB,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATeNIbHOCTM, YCTaHOBJIEHHbIX CaMOpPEry/JiMpyemoln opraHusaumnen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CoumanbHo-3KOHOMUYECKOe nosoxKeHne KasaxcraHa no coctoaHuio Ha mapt 2026
2
r.

B mapte 2026 roga couManbHO-SKOHOMMYECKOEe MonoXeHue KasaxcTaHa XapaKTepu3oBasoCb PAAOM
TEeHAEHUMIN N COBbITUN.

UHdnaumsa

Mo gaHHbIM HaumoHanbHoro baHka PK, rogosan nHonauua B mapte 2026 roga coctaBuia 11%. OcHoBHOM
BK/1aZ, B AMHAMUKY MHPAALMM BHOCUAM NPOLAOBOLCTBEHHbIE TOBAPbI — UX NOLOPOXKAHUE 3@ rog, AOCTUINO
11,7%. HenpogoBosbcTBeHHas MHAAUMA coctasmaa 11,3%, Hdaauma naatHbix yeayr — 10%.

3amepgneHne rogoBot UHPAAUMKM € OKTABpA 2025 roga CBA3LIBAOT C YMEPEHHO KECTKOM AeHeXKHOo-
KpeguTHON NONUTUKOM, YKPEenaeHNneM Kypca TeHre, a TaKXKe aHTUKPU3UCHbIMM Mepamu NpPaBUTENbCTBa,
BK/1IOYAA MOPATOPMIA Ha NOBbIEHWNE TAaPUDOB KUIULLHO-KOMMYHANIbHBIX YCAYT 1 cToMmocTn FCM.

BBI1 n saKoHOMMKa

PeanbHblit poct BBl KasaxcTaHa 3a 3 mecAua 2026 roga coctasun 3%. ITOT Mokasatenb obecneumn
YCTOMUMBBIN POCT B HECbIPbEBOM CEKTOpe, B 4YaCTHOCTM B 0bOpabaTbiBaloWwmX OTPaACAAX, TpPaHcnopTe,
CTpOUTENbCTBE, TOProBAeE.

B 2025 rogy pocT 3KOHOMUKM KasaxcTaHa coctasun 6,5%, npu atom o6bém BBIM moctur $306 mpa.
MoKasaTenb Ha AyLly HaceNeHWA BNepBble NPeoaoses 0TMETKY B $15 TbicAY — 3TO PeKopAHbIA NoKasaTeNb
ana ctpaH CHI.

brogxer

B Hauane 2026 roga rocysapcTBeHHbIM BIOAMKET Havyancs C MOJIOKMUTEIbHOMO UCNOAHEeHUs 4oxonoB. Mpu
3TOM NepeBbINOJSIHEHWE M/JaHOB MO A0X0AaM MEeCTHbIX OloAKeTOB COMPOBOXKAA/IOCh HeAOoMOCTynaeHnem
[0X040B B pecnybanMKaHCKMIA brogxkeT. POCT 0X040B Ha MECTHOM ypOBHe 6bln obecrneyeH npexae Bcero
Ha/NOroBbIMM  MOCTYNAEHUAMM, XOTA OOJNbLIMHCTBO PErMOHOB MO-NPEXHEeMY COXPaHANN  BbICOKYIO
3aBMCMMOCTb OT TpaHcdepToB U3 pecnybarMKaHCKOro broakeTa.

Jdoxoabl rocypapctBeHHoro broaxketa KasaxcTaHa B 1-m kBaptane 2026 roga 6e3 yuyérta TpaHchepTtos
COCTaBMAM 6,4 TPJIH TeHre, YTo Ha 17% 6onblue NoKasaTes NPOoLWIoro roaa.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529
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CoumanbHbie Nokasarenum

C 2026 roaa BbIpOCAN KNHOYEBbIE COLMANbHbIE MOKA3aTeNN, 3@ UCKAOYEHMEM MUHUMaANbHOW 3apaboTHOM
nnatbl (M3M). Bbinn yTBEpPKAEHbI HOBbIE 3HAYEHUA:

MeCAYHbIA PpacyETHbIN NokasaTtenb (MPM) — 4 325 TeHre;
NPOXXUTOYHbIN MUHUMYM — 50 851 TeHre;
MUHUMaNbHaA 6a3oBaa neHcna — 35 596 TeHre;

MWHMMAbHbIN pa3smep NeHcUn no Bospacty — 69 049 TeHre

Apyrue acnekrbl

B mapte 2026 roga B KasaxcTtaHe NpomMcxo4nam nsmeHeHua B 3aKoHO4aTeIbCTBE, HaNpMmep, BCTynan B cuay
3akoH «O 6aHKax M H6aHKOBCKOW aeATenbHOCTU B Pecnyb6svke KasaxcTaH» € HOBbIMM MOJIOXKEHUAMU O
NMueHsnax, LnMppoBbIX PUHAHCOBBIX aKTUBAX U APYTUX acreKTax.

TaKKe B KOHLLe MApPTa 3aKaHYMBAICA MOPATOPUI1 Ha NOBbILWEHME TAPUPOB Ha KOMMYHabHbIE YCAYTU U LieHbl
Ha FCM, 4TO MOrn10 NOBANATL HA UHOALMOHHOE AaB/IEHUE N peasibHble A0X0Abl HAaceeHus.

BbiBOAbI 0 BAMAHUU BHELWHUX (PAKTOPOB HA PbIHOK 06BbEKTA OLEHKM, B T.4U. BbIBOADI
O TeHAEHUMAX, HaMETUBLUMXCA Ha PbiHKe, B Nepuop, NpeaLuecTBYylOWUNA AaTte
OLEHKM

Ha ocHoBaHuM nposeaeHHOro aHaanisa OueHLWmKom 6bIn caenaH BbiBO4 O TOM, HTO MAaKPO3KOHOMUYECKUE
TeHAeHUWN, O6LU,3F| NONNTUYECKAA U COouMasibHO-IKOHOMMYECKaA obctaHoBKa B Poccum okasbiBatoT
HeratTnBHoe BIMAHUE HA PbIHOK OLL,EHNBAaeEMOIo obbeKTa.

BAnAHWe BHelWwHUX GaKTOPOB HaxoAUT OTParkeHWe B TeHAEHUMAX, HaMeTUBLUMXCA Ha PbiHKe, B nepuoga,
npeALecTBYOLMIA AaTe OLEHKN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUMKEHME MHBECTULMOHHOW aKTUBHOCTU K3-3a
OrpaHWYEHMIN OOCTYyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpaLLEHME Y4acTHMKAMM PbIHKa
rOPU30HTa NJIAHMPOBAHNA U3-32 MaKPO3KOHOMMUYECKOW HECTabUAbHOCTH.

15.2 MNonoxxeHne opraHusaumm, BegyLiei busHec, B otpacam

NMocKkonbKy 06L1.|,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAactaBaAeTcA BO3MOXKHbIM OonpeanennTb
nonoXxeHune opraHnsaunn B oTpacau.

15.3 OcHOBHbIE Ll,EHOOGpa3leLI.I,VIe ¢aKTOpr

OueHLWwmMKoMm 6bln onpeaeneH nepevyeHb OCHOBHbIX GaKTOPOB, BAUAIOLMX Ha CTOMMOCTb B13Heca.
K paHHbIM dpakTOopam oTHocATCA:

1. BHeob60poTHble M 0BOPOTHbLIE AKTMBbI OPraHU3aLLMy;

2. [onrocpouyHble 1 KpPaTKOCPOUYHble 0643aTeIbCTBA OpraHu3aLmy;

3. [oxoabl U pacxoibl OpraHM3aLuu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM ypPOBHe Mo MpuHumMny — «bonbliee / MeHbluee
3HauyeHue dakTopa — bosbliee / MeHbllee 3Ha4YeHNe CTOMMOCTM Y, KaK NPaBuio, caeaytollee:

Yem 60/1blLE CTOMMOCTb aKTUBOB OPraHU3aL MK, TEM Bbille CTOMMOCTb OOBbEKTA OLEHKM;

Yem 6osblie pa3smep 0653aTeNbCTB OpraHM3aunm, TEM HUXKE CTOMMOCTb 0O bEKTA OLLEHKN;
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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Yem 60/blle pasmep A0X0A0B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLEeHKMU;
Yem 60/blle pasmep pacxoAoB OpraHM3aLmmn, TeEM HUMKE CTOMMOCTb 06 beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BAMAHUSA LiIeHO0bpa3syoLmxX GaKTOPOB Ha CTOMMOCTb 06beKTa OLLEHKU NPUBOANTCA
B HacTosuem OTyeTe B paMKax NPOBEeAEHUS PAaCYETOB CTOMMOCTU PasINYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAeAYHOLWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06bEeKTa OLeHKM

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHLWMKOM B MOCAEAYOWMX pacyeTax Aas YCTaHOB/AEHUs
CTOMMOCTN 06bEKTA OLLEHKU, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMM KaXKL0ro 13 NOAXOA0B K OLLEHKE UCMOb3YHTCA Pa3inyHble METOAbl OLLEHKN. OLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK pacCMaTpMBaEeT BO3MOMKHOCTb MPUMEHEHMA BCEX NMOAXOA0B K OLeHKe, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKW, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [AOCTOBEPHOCTb MCXOAHOM WHbOPMAUMM, AONYWEHUA U
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OUEHKW. B TO e Bpemsi OLEHLMK MOMKET UCMNO/b30BaTb OAUH Noaxoq U
METO/, OUEHKM, €eCAu MPUMEHEeHMe [aHHOro noaxoda M MeToda OUEHKM NpuBOAMT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE M KOHKPETHbIX MEeTOA40B OUEHKN B PaMKaX MPUMeHEHMNA KaxX40ro n3 nogxoag0os.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblii noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZOB OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLlLlei CTOMMOCTU OXUAAeMbiX ByaylWMX [AEeHEXKHbIX MOTOKOB OT WCMONb30BaHWA OOBLEKTA OLEHKW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NoO3BO/IAOWAA NPOrHO3NPOBaTh byaylume [0X0A4bl, KOTOPble 0OBEKT OLEHKM CNOCOHEH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax J0XOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXWAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTHU 6u3Heca MeTodaMMn AO0XO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meToza (mMeTozoB) NpoBeAeHUs OLEHKM OBbEKTa OLEHKM, CBA3bIBAKOWMKI (CBA3bIBAIOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCYyLEeCTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeMKHble MOTOKU UM UHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX HA AaTy NPOBEAEHMA OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTca ganee NyTem BblYMTaHUA U3 NOJYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NOTOKOB UAWU MHbIX MPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBLIX TMOKasaTenei [AeATeNbHOCTM OpraHuM3aumu, Beaylien 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 OUEHKe [JO/MXKHO coAdepskaTbca OOOCHOBaHWE NPOAONXKUTENBHOCTU nNepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKoW OpraHuM3aumu, WCMOoJib3yemMblX B pacyeTe COrnacHo BblIOpaHHOMY MeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. TporHosMpoBaHMe OCYLLECTBAACTCA Ha OCHOBE aHanM3a MHGOPMaLMN O AeATEeNbHOCTU OpraHn3aLmm,
Beaylwen 6M3Hec, KOoTopas Bejsacb paHee B TeyeHWe penpeseHTaTMBHOro Nnepuoda, PacCMOTPeHUs
MaKpPO3KOHOMMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM KanuTanansauuu, COOTBETCTBleIJ.I,GVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMUHANLHOM) CTOMMOCTH, ecan 6bln BbliBpaH OAMH M3 METOA0B
npoBeAeHNA OLEHKM OObEKTA OLLEHKM, MNpU  KOTOPbIX MCMNOAb3YeTCA  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXMWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTasna opraHu3auuu,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylield 6bu3Hec, BbIBpaHHbIX B paMKax MPUMEHEHUS [O0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMNHOCTb MeTOo40B OLEHKN, OCHOBAHHbIX HAa CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHoBOro paBHOBECHUA N 3aMeELLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLEeHNBAEMOTIO 0bbeKTa U O6'b€‘KTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax cpaBHWUTE/NIbHOrO NOAX0Aa OUEHLLWK onpeaenaeT CTOMMOCTb 06auraLmii, naes, 401ei B yCTaBHOM
(cknagoyHoM) KanuTtane, MyLL,ECTBEHHOTO KOMMJIEKCa Ha OCHOBE MHPOPMALIMK O LIeHaX CAENO0K C aKLMAMMU,
nasmu, AONAMU B YCTaBHOM (CKNaAo4YHOM) Kanutane, MMYLLECTBEHHbIMU KOMM/IEKCAaMMU OpraHun3aumii-
aHa/oroB C y4yeTOM CpaBHEeHUs GMHAHCOBbIX W MPOM3BOACTBEHHbIX MOKasatenen AeATebHOCTU
opraHM3aUnin-aHasoroB U COOTBETCTBYIOLLMX MOKasaTesnel opraHusaumu, seaylleit buU3Hec, a TakKe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHusaumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BIMAIOLWMX HA CTOMMOCTb OOBEKTA OLLEHKMU.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3DDULMEHTOB, OTPaKaloWMX COOTHOLUEHUA MeXay LEeHOW MU
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uam 100% MHBECTMPOBAHHOIO Kanutana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywei 6M3Hec, NyTemM YMHOMEHUA My/AbTUMIMKATOpPa Ha COOTBETCTBYIOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHbIA MOKasaTenb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTca C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuumM O LLeHax cAeNoK ¢ 0banraumMamm, naaMmm, ONAMU B YCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B pamKax CPaBHUTEIbHOTO NOAX0Aa MOMUMO MHPOPMALMKN O LEHAX CAENOK MOMKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OueHLWMK Npu NPUMEHEHUN CPABHUTENIbHOTO NOAX0Aa TaKXKe MOXKeT NPUMEHATb MaTeMaTUYecKUe U UHble
MeToAbl MOAENMPOBAHUA CTOMMOCTU. Bbibop mogeneit ans onpeaeneHuUa CTOMMOCTM OCYLLEeCTBAAETCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeobXooUMbIX AN BOCMPOM3BOACTBA MM 3aMeLLeHUs O6beKTa OLEHKU C YY4ETOM COBOKYMHOro
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSETCA B Tex C/yyasax, Koraa CyllecTByeT [0CToBepHas
nHdopmauusa, No3BoNAOWAA ONpeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOM3BOACTBO MO0 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pa3/InYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
COo34aHune TOYHOM Konuu obbekTa OUuEeHKN nnun O6'b€‘KTa, MMerLlero aHasorm4yHbole nosiesHble CBOMCTBa.
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpaTHOrO NOAXOoAa HOCUT OrpaHMYEHHbIM XapaKTep M AaHHbIM Noaxond, Kak npasuio,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIA MeToh NpPOoBeLEHMA OLLEHKU OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumusa npeanocbiKU AMKBUAALMM OpraHnsaLmm, seayliein busHec, CTOMMOCTb 06beKTa OLLEHKM
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTHU 6u13Heca MEeTOo4aMU 3aTpPaTHOrNo Nnoaxoada ABNAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXeT 6biTb NpoaaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3smMepoM, MECTOMNOJIOKEHNEM U APYTMMM CBOMCTBaMM akTMBA. OUEHLMKY Heobxognumo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6ﬂ3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITO[/JI METO,EI,OI'IOFVIEVI MX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwMKoM 6bl10 NPUHATO pelleHWe 06 UCMNOb30BaHUWM CPABHUTENLHOMO MNOAXOAA K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl\;1 noaxoAabl onA onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCTtoAllero OT4yeTa M UENM ero UCNo/sb30BaHMA, T.K. B ycnosumax
pa3BUTOro pbiHKa AaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMB&EMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemble 06/MrayMmM OTHOCATCA K LEHHbIM Bymaram, ob6palatoliMmca Ha OpPraHM30BaHHOM pPbIHKE
LUeHHbix bymar. C yyeTom JaHHoro ob6cToATeNbCcTBa, pacyeT npousBoamnca cornacHo «lMopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmum ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUM C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOpPA MOP2086/U HA PbiHKe UeHHbIx bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOenKam, COBEPUEHHbIM HQ MOpP2ax 3Mo20 0P2aHU3aMopPa Mopaossiu HA PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepuwieHo MmeHee 0ecamu COesnoK C YeHHbIMU bymazamu moz20o xce 8binycKd, U ob6vem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHOo80Ll bupxmcu) c UeHHbIMU ByMaz2amu mozo He 8binycka 8 meyeHue nocaedHux 90 mopaossix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOesnoK 8 meveHuUe mopao8o20 OHA, M0 UMo2aM KOmMopo20 paccHumsleaemcs pbIHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cosepuleHHbIX 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosaee Yyem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nunua 1. MNoKasatenn MHAUKATUBHOM LieHbl LLleHHo 6ymaru KZT (KZ2C00015568)

KoTuMpoBKM Ha 3aKpbITUe

Bupia / Y4acTHHK pbIHKa larta v EpeMA Bid Ask Indicative @ YTMBid @ YTM Ask @  YTM Indicative @  G-spread, 6.n. @  O6opoT Toproe @

Chonds Estimation 22.05.2026 100,0000 100,0000 100,0000 23144 23,144 23,144 639,11
KASE 22.05.2026 100,0000 100,0000 99,9995 23,144 23,144 23,144 639,14 221128
@ukcuHr KASE (pbiHOUHBIE UeHbl)  22.05.2026 97,9952 24,422 766,18

Tabauua 2. MokasaTenn UHANMKATUBHOMW LieHbl LleHHoM 6ymaru KZT (KZ2C00015576)

KoTUpOBKH Ha 3aKpbiTHUe

BuMpa / YYaCTHHK PbIHKaA Data ¥ epema Bid Ask Indicative @ YTM Bid @ YTM Ask @  YTMIndicative @  G-spread, 6.n. @  O6opor Topros @

Cbonds Estimation 22.05.2026 96,5510 99,4224 97,9867 25,370 23,508 24,428 766,73
KASE 22.05.2026 96,5510 994224 97,7203 25,370 23,508 24,607 783,95 4 864 485
PrKCHHT KASE (pbiHOYHbIE UeHbl)  22.05.2026 98,0265 24,402 764,16

Tabauua 3. PacueT cnpaBegmBoii (pbiHOYHaA) cToMmocT O6beKTa OLEHKU B PaMKaX CPaBHUTE/IbHOTO
nogxopa

HomuHan LleHa ot Croumoctb CroumocTb
'’ Z %
LI KZT HOMMUHaNa , KZT Rypc KZT , py6.
KynoHHasa obaurauma AO "M®O OHnariHKaz®duHaHc", 0
ISIN KZ2C00015568, (KZT) 1000 99,9995% 999,995 0,151043 151,04
KynoHHas obaurauma AO "M®PO OHnariHKaz®duHaHc", o
ISIN KZ2C00015576, (KZT) 1000 97,7203% 977,203 0,151043 147,60

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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* o kypcy LBP® Ha 23.11.2025 2. (15,1043 py6./100 KZT.)
https://cbr.ru/currency_base/daily/

Takum obpasom, cnpaBeanneas (pblHOUYHAA) ctoumoctb 1 (ogHo#) KynoHHoi obauraumu AO "MPO
OHnnaitHKaz®uHauc", ISIN KZ2C00015568, (KZT) u 1 (oaHoM) KynoHHo#t o6auraumm AO "M®O
OHnnaitHKaz®uHauc", ISIN KZ2C00015576, (KZT) no coctoAHuio Ha «25» maa 2026 r., paccyMTaHHas
CpaBHUTENbHbIM Nogxoaom, coctasuaa ISIN KZ2€C00015568 (KZT) - 151,04 py6., ISIN KZ2C00015576 (KZT)
- 147,60 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06 bEKTa OLLeHKU

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLeHKe, He MPOBOAMUTCA, T.K. B pamKax HacTosLLero ot4eta MCNo/1b30BasicA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNnbTaToB, NMNOJIYY4EHHbLIX PA3/IMYHbIMM NOAXOA4aMMN K OUEHKe, U onpeaeneHume NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

CnpaBea/inBas (pPbIHOYHANA) CTOMMOCTb COCTABAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).

CpaBHuTenbHbI nogxog, — ISIN KZ2C00015568 (KZT) - 151,04 py6., ISIN KZ2C00015576 (KZT) - 147,60
py6.

3aTpaTHbI NoAX04 — He NpuMeHsancA (060CHOBaH OTKa3s OT NPUMEHEHMA).

NMocKkonbKy cnpasenmsasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To0/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHuun pe3ynbTaTtoB OUEHKN OTCYTCTBYET.

Takum obpasom, utorosas cnpaseaimBana (pbiHOUYHAA) ctoumocTb 1 (ogHOIM) KynoHHoU obaurauun AO
"M®O OHnnaitHKaz®uHaHc", ISIN KZ2C00015568, (KZT) u 1 (ogHoit) KynoHHOU o6aurauum AO "M®O
OHnnaitHKaz®uHaHc", ISIN KZ2C00015576, (KZT) no cocroaHuio Ha «25» maa 2026 r., cocTaBunaa:

ISIN KZ2€C00015568, (KZT) - 151,04 (Cto naTbaecaT oauH) py6ab 4 Konemku;
ISIN KZ2C00015576, (KZT) - 147,60 (CTo copoK cemb) py6neii 60 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 10203/0526
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KZT

Tenre

15,1043

o6nuraunn: MOO OHnanHKas®uHaHc, FRN B crauams Boypepobmena 77 HoSasuTs B WL
21nov2028, KZT (FIGI BBGO1YTMSKTS,
KZ2C00015568)
MepeMerHan cTaeKa, KynoH NpMBR3aH K MHdnaumm
22052026
B oﬁpameuun 7 000 000 000 KZT 21.11.2025 21.11.2028 () 0,58 KZT
KazaxctaH 21,00% 97,9952% (indicative) 24,422% MATURITY /1,93

DurcuHr KASE (PbIHOYHBIE LEHbI)

KoTuMpoBKM Ha 3aKpbITUe

Bupxa / Y4acTHHK pbIHKa NaTa u EpeMA Bid Ask  Indicative @ YTMBid @ YTM Ask @  YTM Indicative @  G-spread, 6.n. @  O6opoT Toproe @
Cbonds Estimation 22.05.2026 100,0000 100,0000 100,0000 23144 23,144 23,144 639,11
KASE 22.05.2026 100,0000 100,0000 99,9995 23,144 23,144 23,144 639,14 221128
DukcuHr KASE (pbiHOUHBIE UeHbl)  22.05.2026 97,9952 24422 766,18
WMHdbopMaLmMa NO 3IMUCCHUM
Mpoguns
OHnalHKasDUHEHE - DMHEHCOBEA KOMNEHNA HOBOMD NOKONEHWA, KOTOPaRA
CMELWaNWINPYETCR Ha MHHOBALIMOHHOM KDEAWTOBAHMK UACTHBIX UL U
NpegnpuHMMaTenen. [eAcTBYeT Ha TeppuTopkk PecnyGnukmn KasaxcTax nog SpeHgom
"Solva®
BmuTenT M®0 OHnaiHKasOuHaHe MonHoe HasBanue 3aéMILMKE [ 3MUTEHTa M®0 OHnaiHKas®uHaHe
CexTop KopriopaTuBHbIR OTpacne MukpodusaHcHpoBaHue
06bEM HomuHan
AHOHCMPOBaHHbIA DEBEM 7 000 D00 000 KZT HomuHan 1000 KZT
O6bemM pasMelleHun 7000000000 KZT HenoralerHsIi HOMUHAN 1000 KZT
O&beM B oSpaLLeHn 7 000 000 000 KZT
0&beM B CEPaLLEHNH NO HENOTELUEHHOMY 7 000 000 000 KZT JIHCTHHE
HOMMHany
an JMCTHHD KASE, MFOKD30 (OcHOBHaA Nnolaka,
3kenBaneHT 5 USD 13 496 317 USD Osnuraumm, 29.09.2025)

O6nuraummn: MOO OHnanHKaz®uHaHc, FRN B cxavars B6ypepobmena 17 fobasumn s WL
21nov2028, KZT (FIGI BBGO1ZKKZ2Y4,
KZ2C00015576)
MepemeHHan CTaBKa, KYNOoH NPMBA3AH K MHANALMM
22.05.2026
B ofpaweHnn 7 000 000 000 KZT 21.11.2025 21.11.2028(-) 0,58 KZT
KazaxcraH 21,00% 98,0265% (ind\cative) 24,402% MATURITY /1,93

KoTUpOBKHU Ha 3aKpbiTHUe

MukcHHr KASE (pbiHOUHBIE LeHbl)

Bupa / YHaCTHUK pbiHKa Oarta u BpeMa Bid Ask
Cbonds Estimation 22.05.2026 06,5510 99,4224
KASE 22.05.2026 96,5510 99,4224
DukcuHr KASE (pbiHouHble UeHbl)  22.05.2026

Indicative @ YTM Bid @ ¥TM Ask @  YTMIndicative @  G-spread, 6.n. @  O6opot Topros @
97,9867 25,370 23,508 24428 766,73
97,7203 25,370 23,508 24,607 783,95 4 864 485
98,0265 24,402 764,16

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 10203/0526

000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX
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UHdopmauma no sMmccum

Mpogunb

OHNaRHKaSDUHEHE - MHAHCOBAA KOMNaHWA HOBOMO NOKONEHWA, KoTopas
CMELMENWINPYETCA Ha MHHOBALWOHHOM KPEOHMTOBAHMM YACTHBIX ML W
NpeanpuHKUMaTensd. [JeRCTEYST Ha TEPPUTOPKMK Pecny6nukn KasaxcTax nof 6pexHaom

"Solva®
IMMTEHT M@0 OHNaNHKasDMHEHT MonHoe HasBaHWe 33EMLUMKE [ 3MUTEHTA M®0 OHnaiHKas®uHaHe
CexTop KopnopaTHBHbIR OTpacnb MukpoduHaHCcHposarue
O6BEM HomuHan
AHOHCMPOBaHHBI DGBHEM 7 000 000 000 KZT HomMuHan 1000 KZT
O&bem pasMelleHna 7 000 000 000 KZT HenoralweHHbIA HOMKHEN 1000 KZT
0&6bem B 06paLLEHNH 7 000 000 000 KZT
05bem B 0GDALLEHWH MO HENOrLWEHHOMY 7 000 000 000 KZT JucTimr
HOMMHANY
JIMCTHHP KASE, MFOKb31 (OcHoBHaRA nnowaaka,
IksnBaneHT B USD 13 496 317 USD Ognuraun, 29.09.2025)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omuyem: 10203/0526
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4
AN A-KOHCANT
NMPUNOXEHUE 2. KON AOKYMEHTOB OLI,EHO'-IHOﬁ KOMNAHUN U

OLLEHLLIMKA

Munucrepcrso Poccuiickonn Pepepanuu nmo Haaoram M coopam

CBUIAETEJIBCTBO

0 BHeceHuH 3anucu B EqMublii rocyiapcrBeHHbIi peecTp I0PUANYECKHX JIML 0 I0PUHANYECKOM
nuue, 3aperucrpuposansom 10 1 mions 2002 roxa

4YTO0 B COOTBETCTBHH C (Deuepa.nbnbm 3AKOHOM

Hacrosimum MOATBEPIKAACTCH,
«O rocyaapm‘uelmoﬁ pPerucTpanu IPHAHYECKHX JIHID> HAa OCHOBAHHH NMpeaACTABJICHHbIX

cBeenuii B EJuHBIA rocy1apcTBeHHBIH peecTp IOPHAHYECKHX JIHI[ BHECCHA 3alHCh 0
YOPHAMYCCKOM JIHLE, 3aperucTpupoBannom o 1 uwous 2002 roga

O61ecTBO ¢ OorpaHu4eHHoii orsercrsennocTbio ""JIJI-Konecanr"
(IIOJIHOC HAUMEHOBAHHE K)leIIVI‘leCKOF() Jikia ¢ yKa3aHueM OpFaHM’}auMOHHO-ﬂpaBOBOﬁ (I)OprI)

000 "JLI-K"
(CoKpalleHHOEe HAMMEHOBAHUE IOPUANYECKOrO 1MLa)

((ppmMeHHOE HAMMEHOBAHHE)
3aperucTpupoBaHo TocyiapCcTBEHHOE YUpPEeKIAeHHEe MocKoBcKasi

perucrpauHoHHas naJjara
(HAMMEHOBAHHE PErUCTPUPYIOLIECIO OPraHa)

» « 2002 » Ne 022.091.747

W 22 ) masi
(umncno) (MecsLL (NMpoInuchIo) (ron)
32 OCHOBHBIM roCy1apcTBeHHBIM 1{o[3]7]7[3[9[5[4[6[8]|6]6

perucTpauHoHHbIM HOMEPOM

JlaTa BHeCeHH s 3aNHCH «_10__» «__deBpaas » «_ 2003 »
(uncno) (mecs (MPONKUCHIO) (ron)

Me:xpaiionnas uncnexuus MHC Poccnu Ne 39 no r. MockBe
(HauMeHOBaHWE PeruCTPUPYIOLLEro OpraHa)

Cwmupnona JI.I'.
¢b, DUO)

Beaymuii cnietpaninet MM MHC Poccun
Ne39 o r. Mockse

99:3‘3\‘:

)
3
5
s

8

007006640

.=;IZ

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHcmpymeHmos « ®oHO nepsuyHbIX pasmeuleHul»

Omuem: 10203/0526
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000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

10203/0526

Omyem:
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POCIOCCTPAX

MOJNIUC Ne 713/2025/CMN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU IOPUAUYECKOIO JIUUA,
SAKIKOYAKOLWENO AOroBOPbI HA NPOBEAEHUE OLEHKWA

Hacmoswuid Monuc esidan @ nodmeepxdenue mozo, Ymo 3akmoven [oz20E0p CMPAaxXOGaHUs OMEeMCMEeHHOCmuU
OPUGUYECKO20 NUYA, 3aKMIOYaouie2o do2080pLI Ha npoeedenue oyenxu Ne 713/2025/CMN134/765 om 16 anpens 2025 a.
(Ganee - flozoeop) e coomeemcmeuu ¢ [Tpagunamu cMpPaxoeanus OmMeemcmeeHHOCMU OUSHULUKOE U IOPUdUYeCKuX nuly,
3axntovaowux dozoeopsl Ha nposedexue oueHku (munoesix (eduwsix)) Ne134 [TAO CK «Poczoccmpaxs € pedaxyuu,
delcmeyrowell Ha damy 3axmovenus [lozoeopa, U Ha OCHOGaNUU 3anenenust Ha cmpaxoeanue.

CTPAXOBATENb: 000 «J1N1-Korcanm» (MHH 7701298571)
IOPMAWYECKMIA AQPEC: 105082, 2. Mockea, nep. Banakupeeckuil, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo namsdecam munnuoHoe) pybnel

on’m%:gg:g%‘g:sﬂm 150 000 000 (Cmo namsdecssm MunauoHos) pybneu

OPAHLUIM3A: He ycmaroenexa

NOPAQOK YNNATHI
CTPAXOBOW NPEMUM: EduHospeMeHHO, Be3HANUYHBIM NNamexXom

mﬂ%ﬁgﬁ?ﬁ”&gm‘; ¢ «29» mas 2025 2. no «28» man 2026 2.

OObexmoM CMPaxosanus AGNAIOMCH UMYWOCITI@ONHBI® UMMepeck Cmpaxoeamens, CeRlIaHHbe ©
puckoM:
- OMESMCMEEHHOCTU 38 HIPYWBHUE GO208008 Ha NDOBEOGHUE OUBHXU,

OBBHEKT CTPAXOBAHUA: ~ OMAESMCMEANHOCIMU 38 NDUYUNONUS 8DeJa UMYLYBCMBY MPEMLUX MUY & PO3YNsMame HapyWeHuR

mpeboeanul PedepansHoao 3axoxa om 29 uwons 1998 a. Ne 135-03 « 06 oysHouHOD BeamensHocmu
8 Poccuilickold ®edepayuus, hedepansHeiX CMaHiapmos OUEHKU, UHBIX HOPMEMUBHLIX MPEs0&sIX
axmoe Pocculcxold @edepayuu & obnacmu OUeHONHOU JesmensHOCMU, cMmandapmos U npasun
OYEHOUHOU BeamensHOCMU,
CmpaxossiM CNyNaeM RENNEMCH YOMaHOBNSHHbII BCMYTIUSLIUM € 38KOHHYIO CUNy pelweHuen cyda
(apbumpaxrHoeo cyda) unu npuaHaHHsll CmpaxoswuxkoM aKm FNPUNUHBHUR O0elcmeusMu
(6e3delicmevem) Cmpaxoeamens U (UNu) OUeHWWKE, 38KMIONUEWe20 co Cmpaxosamenem mpydoeod
002080p"

- yuepsa 6 pesynsmame HapyweHus Go208008 Ha NPOBEAEHUR OUEHKU,

} apeda umy: y MPEMbUX NUY & PEIYNoMame napywenus mpebosamuld DedepansHoze Iaxona
om 29.07.1998 & Ne 135-@3 «O86 ouewownwold desmenswocmu e Pocculcxodl Q@edepayuuy,
Pedepanshmx CMaxdapMmoe OUBHKL, UHLIX HODMAaMUBHLIX NPasoasx axmoe Poccudcxod Pedepayuu
8 o6nacmu oYeHONHOD OBAMSMEHOCMY, CMaKdapmoe U NDEeurT OYeHONHOD JeAMensHoCmu.
Boamewenue ywepba, NPUYUHeHHO20 8 medenue cpoxa delcmeus [Jo2080pa CMPax0B8aHUR,
MPOU3BOOUMCA & MeYBHUE CPOKa UCKOeOU Oa6HOCMU, YTMEHOBNEHHO20 3aKOHOOSMENnECMeoM
Poccuiickol ®edepayuu Ha damy 3akmoveHus [Jo2080pa CmpaxosanHun, HO He bonee mpéx nem.

7100 gharkmom MPUNUHEHUR yiiepba (8peda) NOHUMEEMCA HECMYNNEHUE coBLIMul, NPU YCNoeulw, Ymo:
1. Qedcmeue (Geadedcmsue), Npueedwee X NMPUYUHEHU yuiepba, Buino donyueHo & npedenax cpoxa
delicmeun 002060p& CMPAx0eaHuR U 6 npedenax MepPUMOoPUU CMpPaxceanus. Teppumopued
CMPaxo8aHUA CHUMALMCca meppumopus Pocculckold @edepauuu.

2. fQamoi dedcmeus (Geadelcmeus), npueedwez0 K NDUYUHENUIO yuwepba, cyumaemcs dama
COCMAaeneHusn omyema ob oueHxe.

3. Ywepb Bei2odonpuobpemamenisM @ pesynmame OCyweCcmeneHus OUsHoYHOD dermensHocmu Geun
MpUNUHeH € npedenax Meppumopuy CMPaxOearus, 8 makxe 8 npedenax cpoxa dedcmseus do2oeopa
CMPax08aHUA.

4. Buizodonpuobpemamensity NpedsAENeHD 060CHOBaHHDE MPetosaHUe 0 B0IMBUWEHUY ywepba 6
COOMEEMCMBUY C JGKOHOGEMENsCMeoM P,

5. Ha momenm cosepwerun dedomeus (6e3dedemeus), MPUSBAWS 20 K NDUYUHEHUIO Yuepta, OUe HUWX
ydoenemeopsan mpeGoeanusm 2arowcdamenscmea Pocculckod @edepauuy, NpedblenieMmbiM X
oUeHLUKAM

Cmpaxoean nNpemus ynnayueaencs & Coomeemcmeuu ¢ yenosusmy Jozoaopa.

CTPAXOBAS NPEMUWA: Hacmoawum nodmespxdaes, YMO CMPaxoeas NPemus onnavena, [Jo20eop cmpaxosanus ecmynun e

CTPAXOBOW CITYYAN:

dedcmeave.
Cmpaxosuwjux: Cmpaxoeamens:
IMAO CK «Poczoccmpax» 000 «JU/1-Korcanm»
> PO-CiANo TenepansHeilil dupexmop
/% (Nasapes N.10.)
(nodnucs) M.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»
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www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 10203/0526
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2N M&Zﬁ:{;; 29, amyem 2 25

Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.

2 oA e /’

S

ﬂ'pem‘op/._____,.zf._ R ,,,,,‘,, 2 ,.-..--“/AC Bynkun

-

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsuYHbIX pazmeweHuli»

Omyuem: 10203/0526



AN NN-KOHCaNT Crpasa | 32

KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A A L A.C. Byuxun -
" Sz 23
% ¥
e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET e
i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

3 i :

x" b M;‘;"’ K Rk ; & A

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsuYHbIX pazmeweHuli»
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POCrOCCTPAX

NONKUC Ne 1052/2025/CIN134/765

CTpaxoBaHWUA OTBETCTBEHHOCTHU OLEHLLKKaA
Hacmoswud Monuc ebidan € nodmeepxdeHue mo2o, Ymo 3axnoyeH [o2080p cmpaxoeaHus omeemcmeeHHocmu
ouenwuka Ne 1052/2025/CI1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c¢ [Ipasunamu
CMpaxoeaHus OMEemcMEeeHHOCMU OUEHUWUKO8 U IOpuduyeckux nuy, 3akmovarouwux do2080pkl Ha nposedeHue
ouenku (munoesix (edurbix)) Ne134 TAO CK «Poczoccmpax» & pedakyuu, delicmeyioused Ha damy 3aKnioveHus
Hozoeopa, U Ha OCHOBaHUU 3aA61eHUA Ha cMpaxoeaHue.

CTPAXOBATENb: Banawoe Bnadumup Mempoeuy (MHH 352822222867)
SR mugmm#yge 30 000 000 (Tpuduamsb MunnuoHos) pybnei

n i
mgps&sge :&tm%”s" 30 000 000 (Tpudyams munnuoHoe) pybned

DPAHLUM3A, PYB.: He ycmawoenena

TIORASIOK YIINATEY mxgm EQuHo8pemMeHHO, Be3HaNUYHbIM NIamexom

CPOKAEWCTBUR IOTOBOPA . 14, dexabps 2025 2. no «13» dexabps 2026 2.

(CPOK CTPAXOBAHMSA):

OELOKMOM CMPAXOSaHUA AGNTKOIMCH UMYUWECMEEHHEIE UHMEpecsl CMpaxoeamens, CeA3aHHse ¢
puckoM omeemcmeensocmy Cmpaxosamens no obszan , 80 UM ecnedcmeue
MPUNUHBHUS ywepba 3aKkaavuKy, 3aKmoyuswemy O02080p Ha MPoeedexue ouewxu, u (unu)
MPeMmsUM TUYaM & PE3yNMAMe OCYLUECMENeHUs CMPaxosamenam OUBHOWHOT COAMBLHOCMY.
Cmpaxossim Criyvaem 1CA YCMBHOGNBHHBIG BCMYTUSLILM & J3KOHHYIO CUNY PEWeHLeM cyda
unu npusHaKKLD CmpaxoewukoM @axm npuvuxenus ywepba dedcmeusmu (Geadelcmauem)
Cmpaxosamens e pezynsmame Hapywenus mpebosanull ¢edspansHbix CMaHOapMOe OUeHKU,
CMaHOaPMOe U MPasun OUBHOYHOD CeaMENbHOCMUY, YCMEHOBNEHHEX CaMopeaynupyemod
0p2aHUISYUed OUSHLYLINDS, “NEHOM KOMOPOd REnANcA Cmpaxoeamens HE MOMEHM NPUYUHEHUR
ywepba
Boamewpnue ywepba, NpUYUHEHHOEO 8 meveHue cpoxa dedcmeus [o2080pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYEHUE CPOKA UCKOSOU O8EHOCMIU, YCIMAHOBNENHOZO IaXOHOAameNscmeom
Poccudickod @edepauuu wa damy 3axmoverus [Jo2osopa cmpaxosanus, Ho He Bonee mpex nem
LocmoespHocme 88NUNUHDI PHIHOMHOG UNU UHOD cmouMocmu 062eKMa OUGHKY, YCManoaeneHHod
& omueme 05 OUSHKS, YCMANABNUBABMCA BCMYTUSUIIM 6 3BKOHHYIO CUNy POWEHUEM Cyda.

Mod ghaxmom npuvureHus ywepba (epeda) nom. CH HBCMYT cobwmul Npu yenoeuu,

umo:

1. fedcmeue (Geadelicmaus), npuesdwee K NDUYUHBNUIO yuepba, Beino donyweHo & npedenax

cpoxa delcmeus Go2080pa CmMpaxoeawus U e npedenax MeppumopUU  CMPaxosaHus.

Teppumopueld CMPaxeesHus cyumaemcs meppumopus Poccudcrol Pedepayuu

2. Oamoi dedcmeus (Gezdelicmsus), npusedweao K NPUYUNEHUIO ywepba, cyumaemcn dama

COoCMaenenus om4ema ob oueHxe

3. Ywepb BuiaodonpuoSpemamens 6 peaynsmame OCYLECMBNeHus OUeHOYHOd JBAMeNbHOCMU

Gbin MpuNUHEH 8 npedenax MepPUMOPUU CMPAX08aHLs, @ makxe € npedenax cpoxa Cedcmeus

00208008 CMPax0eaHUR.

4. Bor2odonpuobpemamenaMy MpedureneHo 0BOCHOBANHOE MPEBOSaHUS O B0IMEYEHUL ywepba

& COOMEeMCMBUY ¢ 3aK0HOGamenscmeom PQO.

5 Ha momenm coeepwerus Oedcmeun (Gezdedcmeus), npusedweao X NpuvureHuo ywepba,

oysHwux  ydoenemeopan mpeboeaHusm  3axonodamenscmea Pocculickol  @edepayuy,

NPETLABTROMEIM K OUOHLUKAM

Cmpaxoean NpeMus ynnayueaemcs 8 coomeememeuu ¢ ycnosuamu [ozosopa.

CTPAXOBASA NPEMUA: Hacmosuusm nodmeepx0aem, Yino CMpPaxoean Npemus onnavexa, [o20eop cmpaxoeanus
ecmynun & dedicmeus.

OBBEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

Cmpaxosuux: Cmpaxosamens:
MAO CK «Poczoccmpax» Banawoe Bnadumup Mempoeuy
(Nuuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
Aupexmop no mmeeuu npoeKmam paseumus
/8 oda ynnoa Mockea A6MP

o ecan (Banawos B.1)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omuyem: 10203/0526



