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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeM nNpoBeaeHMA OLEHKM aBaaeTcA 3agaHme Ha oueHKy N2 39 oT «13» Hosbpsa 2025 r. kK [lorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA NEepBUYHbIX pasmelteHnin» n UcnonHutenem — 000 «J1J1-
KoHcant».

Llenb oueHKM — onpegeneHme cnpaBeanmBoi (pbIHOYHOM) cTommocTn 1 (oaHoM) KynoHHoM obauraumm AO
"M®O OnnaitHKaz®uHaHc", ISIN KZ2C00015568, (KZT) u 1 (ogHoi) KynoHHoWn obauraumm AO "MOO
OnnaiiHKasz®duHaHc", ISIN KZ2C00015576, (KZT) ans ueneit npnobpeTeHUs aKTMBOB B COCTaB MMYLLECTBA
doHOa W pOnAa panbHeWwero onpegeneHus CTOMMOCTM YMCTbIX aKTMBOB M PaCcyYeTHON CTOMMOCTU
WHBECTULLMOHHOrO nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHbli cTaHaapT dmMHaHcoBoM oTtyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MNpunoxkeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHblIX CTaHAAPTOB OUEHKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3BUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLEHKM U OfAO0DOpPEHHbIX COBETOM MO OUEHOYHOW AeATeNbHOCTM NPU MUHIKOHOMPA3BUTUA
Poccun; CraHpaptoB M NpaBWA  OLEHOYHOW [AeATENbHOCTW, YCTAHOBJ/IEHHbIX CaMoOperyanpyemoi
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

Pe3ynbTatbl oueHKkM odopmaeHbl B BUAe OT4ETA 06 OueHKe, KOTOpPbIM NpeacTaBasaeT coboi LOKYMEHT,
cofepawmii npodeccnoHabHoe CYyXKAEHWE OUEHLLMKA OTHOCUTENIbHO WTOrOBOM CTOMMOCTM OObBEKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYyEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBan (pblHOYHaA) ctoumocTb 1 (ogHoM) KynoHHoM obauraummn AO "M@ O OHnaiiHKaz®duHaHc",
ISIN KZ2C00015568, (KZT) n 1 (ogHoi) KynoHHoi ob6auraumm AO "MPO OHnatHKazduHaHc", ISIN
KZ2C00015576, (KZT) no coctoaHuio Ha «21» Hoabpsa 2025 r. coctasuna (HAC He obnaraetca)™:

ISIN KZ2C00015568, (KZT) - 155,43 (CTo nATbAECAT NATb) py6neii 43 Koneiku;
ISIN KZ2€C00015576, (KZT) - 155,43 (CTo naTtbaecaT nATb) pybneii 43 Konenku

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEPHA TOMbKO AN KOHKPETHOW LEeAM OLEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OUEHKe AONYLEHU W OrpaHWYEeHUIA OLEHKWU, NpPeaenos npUMeHeHUs
no/ly4eHHOro pesysbTrara.

C yBarKeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.
[JaTta coctaBneHna oTyérta «21» HOABpA 2025 T.

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  9496/1125
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta cocTaBneHua otyeTa ‘ «21» HOA6pA 2025 T.

MopaaKoBbIM HOMEp oT4eTa ‘ 9496/1125

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3afaHue Ha oueHKy Ne 39 oT «13» Hoabpa 2025 r. k Jorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB «POHA NEePBUYHDBIX Pa3MeLLEHNNY
Ncnonxntenb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OUEHKHM, BKNOUYaa NpaBa Ha 06bEKT OLLEHKU

1.1 | O6beKTbl OLEHKMU

1 (OaHa) KynoHHas obaurauma AO "MPO OnnaliHKaz®uHaHc", ISIN KZ2C00015568, (KZT)

1 (OaHa) KynoHHas obaurauma AO "M®PO OnnaliHKaz®uHaHc", ISIN KZ2C00015576, (KZT)

1.2 ‘ CocTtaB 06beKTa OLEeHKU C YKasaHUeM CBeAeHUM, AOCTaTOUHbIX ANA MAEHTUDUKALUM KaXKa,0Mi U3 ero yacreit

XapaKkTepuctmku o6bekTa OUEeHKM U ero oueHmnsaembix yacTei UK CCbINIKKU Ha AOCTYNHbIE ANA OUEeHLUHNKa
AOKYMEHTbI, coaepiKalwue Takue XapakTepuctukum

13

XapaKTepUCTUKN NPUHUMAIOTCA HA OCHOBE MHd)OpMaLI,MM, Hpe,ﬂ,OCTaBHEHHOVI 3aKas4ymKom.

14 ‘ MpaBa Ha 06beKT OUEeHKH, yuyntbiBaemblie npu onpegeneHnm Ctrommoctm o6bekTa OUEeHKH

Mpaso COBCTBEHHOCTH - 3aKa3UMK He UMEET BO3MOXKHOCTHU YKa3aTb CcOoBCTBEHHUKOB 06bEKTOB OLLEHKM U JAHHbIN ¢aKT
He B/IMAET Ha CTOMMOCTb 06beKTa OUEHKMN.

1.5 ‘ OrpaHuyeHun (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKU

He 3apernctpmposaHo

2 ‘ Llenb oueHKu

Ana uenemn ﬂpMO6p6TEHMﬂ adKTBOB B COCTaB nmyLiectBa d)OH,D,a M 4NA ganbHenwero onpeaeneHnAa CTOMMOCTU YUCTbIX
adKTBOB " pacquHof/i CTOMMOCTU MHBECTULUMOHHOIO Nan.

depepanbHblii 3aKOH, CTaHAaPTbl OLLEHOYHOM A,eATEe/IbHOCTU U MHble HOPMATUBHbIE AO0KYMEHTbI, B
COOTBETCTBMM C KOTOPbIMM MPOBOAUTCA OLLEHKA

3

1. depepanbHbIt 3aKoH OT 29 miona 1998 r. Ne 135-93 «06 oueHoYHON aeaTenbHocTM B PO»

2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuTmaA PO
ot 14 anpens 2022 r. Ne 200: CTpykTypa peaepasbHbiX CTaHAAPTOB OLEHKU M OCHOBHbIE NOHATUSA, UCMO/Ib3YEMbIE B
depepanbHbix cTaHAapTax oueHkn (PCO I1); Buabl ctommoctn (PCO I1); Mpouecc oueHkn (PCO IIl); 3apaHure Ha OLEHKRY
(PCO IV); Noaxoabl n metoabl oueHKKU (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA O6BbEKTA OLLEHKM U LLe/IN OLEHKU:

3. MexayHapoaHbil cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATe/IbHOCTH, YCTaHOBAEHHbIE CAMOpPEryiMpyemolt opraHu3aLmen, YneHom
KOTOPOW ABNAETCA OLEHLLMK, NOArOoTOBUBLLMI OTYeT.

4 Bua, ctoumocTy 1 NnpeanocbIIKU CTOMMOCTHU:

4.1 Bupg croumoctu

CnpaBep/iMBan (pbIHOYHANA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKKM CTOMMOCTU

CnpaBeannBas (pblHOYHAA) CTOMMOCTb onpeaenaeTca UCX0Aa U3 NPEeAnoCblIKMA O NPOAOIKEHUN UCNONb30BaHUA
ob6beKTa OUeHKN.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 9496/1125
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‘ AaTta oueHku

«21» Hosbpsa 2025 .

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OrPaHUYEHUA OLLEHKN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmaLma, nosnyvyeHHan oT 3aKa3unKa B 3/IEKTPOHHOM, HyMaXKHOM UM YCTHOM BUAE, PAaCCMATPUBAETCA KaK
AocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA U AOCTOBEPHOCTL NPeAocTaBAeHHOM UHPOpMaL MK
HeceT 3aKa3uuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA BYMaXKHbIX U 3/IEKTPOHHbIX KOMUI NPEA0CTaBAEHHbIX JOKYMEHTOB
opurMHanam.

UcxogHble gaHHble, ncnonb3oBaHHble OUEeHWUKOM U coaepKalneca B OTyeTe, CUMTAIOTCA AOCTOBEPHbIMU. Tem
He meHee, OLLeHLMK He MOXKET rapaHTUPOBaTb MX aBCONIOTHYIO TOYHOCTb, NO3TOMY TaM, F4e 3TO BOSMOXKHO,
[EeNal0TCA CCbIIKM HA UCTOYHUK MHPOpMaLmMn. OLEHLIUK He HECET OTBETCTBEHHOCTU 33 NOCNEACTBUA HETOYHOCTEN
B UCXOAHbIX A@HHbIX U UX BAUAHME Ha pe3y/ibTaTbl OLEHKM.

OueHLWMK NpegnosiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GaKTOPOB, BAUAIOLLMX Ha OLeHKY. OUeHKa NpoBoanuTca
TOJIbKO C MCNO/Ib30BAaHUEM NePeYncsieHHbIX B OTHeTe JOKYMEHTOB N0 06bEKTY OLEHKM, MPeAoCTaB/EeHHbIX
3aKasumKkom. CyxKaeHue 0 BEJIMYUHE CTOMMOCTM MOKET BbITb UISMEHEHO B C/ly4ae BblABAEHUS MHOPMaLMK NO
06BEKTY OLLEHKM, ONO/IHUTENBHOM K YKa3aHHoM B OTyeTe.

MpoLecc OUEHKM He BKAOYaeT GUHAHCOBYIO, HOPUAMNYECKYIO, HAIOTOBYHO MPOBEPKY U (MAKN) SKONOTUYECKUIA,
TEXHUYECKUI U UHblE BUAbI ayAuTa U aKcnepTus. OLeHKa NPOBOANUTCA UCXOAA U3 NPeAno/IoXKeHNA 06 OTCYTCTBUM
KaKWx-1Mbo GaKToB, BAUAIOLLMX Ha Pe3yNbTaTbl OLEHKW, KOTOPbIE MOTYT BbITb BbifBAEHbI B XO4€ NPOBEAEHUSA
cneunanbHbIX BUAOB ayAnUTa MU SKCNEepPTUs.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesen He OKPYIAATCA (€C/IM He YKa3aHO MHOe). B pacyeTHbIX Tabamuax, npeacTaBieHHbIX B
OTyeTe, NPUBOSATCA OKPYI/IEHHbIE 3HAYEHMA NOKa3aTesieit. Takum 06pasom, Npu nepecyeTe UTOrOBbIX 3HAYEHU M
MO OKPYr/IEHHbIM AAHHbIM pe3yabTaTbl MOFYT HE3HAYUTE/IbHO He COBNAaAaTh C YKasaHHbIMK B OTyeTe.

B cocTaB npunoxKeHui K OTYETY BKAKOYAKOTCA TONLKO TE MCNO/Ib30BaHHbIE A1A OLEHKU AOKYMEHTbI, KOTOPbIE, NO
MHeHuto OueHLLMKa, ABNAIOTCA Hanbosiee CyLLeCTBEHHbIMU A1 MOHUMaHUA cogepikaHua OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ1A OLLEHKWN AOKYMEHTbI NP 3TOM ByayT XpaHUTbCA B apxmBe McnonHutens.

MToroeas BeNMYMHA PbIHOYHOWM UM MHOM CTOMMOCTM O6bEKTA OLLEHKM, onpeaeneHHan B OTyeTe, ABAAETCA
pekoMeHAyeMon ana uenein onpeaeneHns HadyaabHOM UeHbl NpeamMeTa ayKLUMOHa UM KOHKypCa, CoBepLleHunn
CLeNKM B Te4eHUe 6 mecALeB C AaTbl COCTaB/NeHNA OTYETA, 32 UCKAOYEHUEM C/lyYaeB, NPeAyCMOTPEHHbIX
3aKoHoAaTeNnbcTBOM PD. Mpu ncnonb3osBaHMm 3aKazunMKom pe3ynbTaToB OLLEHKMU MNOCAE UCTEYEHUA AaHHOTO
nepuoaa, OUEeHLMNK He HeCET OTBETCTBEHHOCTM 32 BO3MOMKHYIO HEAOCTOBEPHOCTb CTOMMOCTM OB BEKTA OLEHKU.
OT4eT fencTeMTeNEH TONILKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTen 6e3 nux
B3aMMOCBA3M He byAeT OTpaXkaTb cyKaeHne OLeHLMKA O CTOMMOCTU. Pe3ynbTaTbl OLLEHKM AOCTOBEPHbI TONLKO C
Yy4€TOM BCeX npuBeneHHbIx B OTyeTe AONYLLEHMIA U OTPAaHUYEHUI OLEHKMU.

CyxaeHune OueHLLMKa OTHOCUTENbHO NOJIYy4EHHON CTOMMOCTU AeACTBUTENIbHO TO/IbKO Ha AaTy NpoBeaeHUA
OLLeHKMW. UcnonHuTenb n OUEHLWMK He MPUHUMAIOT Ha cebsl OTBETCTBEHHOCTb 33 NOC/IeAyOLWME NUSMEHEHUS
3KOHOMMWYECKUX, IOPULNYECKUX U UHBIX YC/IOBUIN, KOTOPbIE MOTYT MOBAUATL HA CTOMMOCTb 0O bEKTa OLLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A1 LLe/IV OLEHKW, NPesyCMOTPEHHOM 3a4aHNeM Ha OLEHKY.
NcnonHuntens n OueHLWMK He HecyT OTBETCTBEHHOCTM 3a UCNOJ/b30BaHWe 3aKa34yMKoOM UK TPETbUMU NLLAMU
pesynbtaToB OT4YeTa B APYrux Lensax.

OT4eT coaepXUT NnpodeccmoHanbHoe cyaeHne OLeHLWMKa OTHOCUTENIbHO UTOTOBOM CTOMMOCTM 06bEKTa OLLEHKM.
OUuEeHLMK He HeceT OTBETCTBEHHOCTU 3a TO, YTO OOBEKT He HByaeT NPoAaH Ha PbIHKE NO LeHe, paBHON CTOMMOCTH
06beKTa, yKasaHHoi B OTyeTe.

Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOBJ/IEHME AOMOJHUTE/IbHBIX K YKa3aHHbIM B 33aHNN HA OLLEeHKY
JONYyLWEHWIA U OFPaHUYEHUIA, CBA3AHHDIX C LLe/Iblo OLLEHKM U cneumdmKoi o6beKTa oLeHKU. NepedeHb AaHHbIX
[0NyLWeHUA 1 orpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHuMYeHnA Ha UCNoIb3oBaHUe, pacnpocTpaHeHue u HYGIIVIKBIJMIO OT4eTa, 32 UCKNIIOYEHUEM C/Iy4aes,
YCTaHOB/1IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU PO

OTcyTcTBYIOT

9

dopma coctaBneHua otyeta 06 oueHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 9496/1125
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OTyeT NnepegaeTcsa 3aKasumnKy B Gopme 3N1EeKTPOHHOTO AOoKyMeHTa. OTYeT AoMKeH BbITb NOANUCaH YCUNEHHOM
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P OLEHLMKA AN OLEHLLMKOB,
KOTOpble NPOBE/IM OLLEHKY, a TaK}Ke NOANUCLI0 pyKoBoaAnUTeNa UCNOAHUTENA, AW YNONTHOMOYEHHbIM UM IULOM.

10 Mpouaa nHpopmauma

10.1 | CoctaB M 06bEM AOKYMEHTOB N MaTepuasnos, npeactaBnaemMbiX 3aKa34YMKOM OUEeHKU

MepeyeHb AOKYMEHTOB, UCMO/b3YEMbIX OLEHLLMKOM U YCTaHAaBANBAIOLLMX KOSIMHECTBEHHbIE U KaYeCTBEHHbIe
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH 6biTb npuBeaeH B OTyeTe.

10.2 ‘ Heo6x04MMOCTb NPUBAEUEHUA BHELHWUX OPraHU3aLuii U KBaNMULMPOBaAHHbIX OTPAC/NEBbIX CNELUANUCTOB

OTcyTcTBYeT

10.3 ‘ Mpepanonaraemoblie NONb30BaTENIN PE3YNbTAaTOB OLLEHKU U OTYeTa 06 OUEeHKe (I10MVIMO 3aKa34yuka OLI,eHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBOM CTOMMOCTH

Pe3ynbTaT OUEHKM A0/KeH BbiTb BblparkeH B py6aaX UM MHOM BaNtoTe C yKasaHMEM 3KBMBANEHTA B pybasax. PesyabTtaTt
OLEHKM LO/KeH BbITb NpeacTas/ieH B BUAE Yncna (6e3 yKasaHUa MHTepPBana 3HAYEHNI) M MOKET ABNATLCA
Pe3yNbTaTOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneuuduyeckme TpeboBaHusA K oTyety 06 oueHKke

OTcyTcTBYIOT

10.6 Heob6xoanmocTb npoBeaeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHnUa UHbIX PACYETHbIX BE/IMUUH,
KOTOpble He ABNAIOTCA pe3y/ibTaTaMU OLLeHKU B COOTBETCTBUM C peAepanbHbIMU CTAaHAAPTAMU OLLEHKU

OTcyTcTBYeT

10.7 WUHaa uHpopmauus, npegycmoTpeHHan peaepasibHbIMU CTAaHAAPTAMM OLLEHKU A1 OTPAXKEHUA B 3a4aHUM HA
OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CrommocTb ycnyr

CroumocTb ycnyr Bratovaet HAC 5%

11.2 | Cpok nposeAeHUA OL,EHKHU

He nospgHee «21» Hoabpsa 2025 .

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 9496/1125
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckui, 4. 1A, oduc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLEHOYHOW AeATeIbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka busHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLEeHKa W 3KCNepT3a 06bEKTOB M NPaB COBCTBEHHOCTMU.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH MOY AMNO «MexoTpacieBoit MHCTUTYT NOBbIWEHUS KBaUdUKaLMK U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOUYHOMN AeATeIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCYLLECTB/IEHWNW OLLEHOYHOW feAaTenbHocTu. CTpaxoBaTenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6nei. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 .

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OrPH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

NonHoe HanmeHoBaHne

061WecTBO € OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAoLLan KOMMIaHMA
«BocTok-3anaa» [.Y. 3aKpbITbiM NaeBbiM MHBECTULMOHHBIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NepPBUYHbBIX Pa3MeLLeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX PasMeLLeHNA»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 9496/1125
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro IOpUAMYEcKoe MLO | MOCKOBCKas perncTpaumMoHHas nanara
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
IOPUANYECKOrO NLA

CTpaxoBLUKK MAO CK «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHmnaAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO NTMLA, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLECTBNIEHUA OLLEHOYHOW AeATENbHOCTN KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUMYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHUKOM, aKLMOHEPOM, AO/BKHOCTHbIM IMLOM UK
PaboOTHUKOM HOPUANYECKOrO NMLA — 3aKa3umKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIA MHTEpec B 0bbeKTe
OLLEHKM; He COCTOUT C yKa3aHHbIMU NLAaMKN B 61M3KOM POACTBE UAN CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OLLeHKHM BeLWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe AOrosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 9496/1125
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OUeHWWMK He ABNATCA YYAaCTHUKOM (4N€HOM) AW KPeaUTOPOM OPUAMYECKOTO NNLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA N IOPMUAMYECKOTO NMLA, C KOTOPbIM OLEHLMK 3aKA04YUA TPYAOBON AOrOBOP, KOTOPOE MOMKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeJeHMe OLLEHKU 06beKTa OLLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEeXHOro BO3HArpaKAeHUs PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBou
[0roBop, 3a NpoBeJeHne OLeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOM BeNNYMHbI CTOMMOCTU 06beKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnammn PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATenbHOCTU Npu MuH3KOHOMpa3sBuTua Poccuun; CTaHZapToB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
OeATeNbHOCTU.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 9496/1125
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAeHHbIM NpMKazom MuHakoHompassuTua Poccum ot 01 nioHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunei, Y1eHOM KOTOPOM ABAAETCA OUEHLMK, MOAFOTOBUBLLMA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM AOONYWEHUA ¢
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKYY.

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEry/iMpyemMoit OpraHu3aumnen, Y1eHOM KOTOPOM ABNAETCA OLLEHLLMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YyEMbBIX TEPMHUHOB NPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHWHMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gnsi NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MNOJIYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMAUMM OLEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHET» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cO6CTBEHHOCTM — 3aKa3uMK HE MMEET BO3MOMKHOCTU YKa3aTb COOCTBEHHWKOB OOBHEKTOB OLEHKM U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBeseHna 06 obpemeHeHMAX YKa3blBAlOTCA B COOTBETCTBMM C 3afaHMEM Ha OUEHKY Ha OCHOBaHWUM
MHbOPMaLUK, NPesoCTaBAEHHON 3aKa3zuynKom.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuMKoM He 6blia npegocTasneHa uHbopmauus o
6anaHcoBOW CTOMMOCTM 06beKTa oueHKWU. OTcyTcTBMe AaHHON MHbOpPMaLMKM He MOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa IMUTEHTA
AmuteHToM obauraumm asnsetca AO "M®O "OHnanHKasdPuHaHc".
(https://cbonds.ru/company/182463/)

OnnaitHKasz®uHaHc - ¢uMHaHCOBasA KOMMaHMA HOBOFO MOKOJEHWA, KOoTopas chneuuannsmpyetca Ha
MHHOBALUMOHHOM KpeauTOBaHUM YacTHbIX WL, W npegnpuHumarteneit. [eilcTtByeT Ha TeppuUTOpuM
Pecnybankun KasaxctaH nog 6peHgom "Solva".

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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CeBeaeHusa 06 oueHuBaemoi ueHHoi bymare

PucyHok 1. O6auraumm: AO "M®O "OHnanHKazduHaHc", FRN, KZT (KZ2C00015568)

HanmeroBaHue obnuraumn:

BanioTa Beinycka u OﬁCIIy)KI/IBaHMﬂ:

HomuHansHas CTOMMOCTb B BanoTe
BbIMYyCKa:

Yucno 3aperncTpUpoOBaHHLIX
obanraumnn:

Issue volume, KZT:

ISIN:

MeTon nHaeKkcaumm:

Bua KynoHHOW CTaBKu:
PaduK KynOHHbIX BbINAAT:

Tekylwiaa KynoHHas CTaeka, %
TOAOBbIX:

PacueTtHbiv 6a3uc (aHen B mecaue /
aHen B rogy):

[ata Ha4yana obpalueHus:
Cpok obpaluerus, net:
Cpok 06paLleruns, AHen:

[ata dukcauum peectpa npm
noraweHun:

Mepuon noraweHus:

Kogp 6ymaru:
CnWCcoK LEeHHbIX Bymar:

MpeomeT KOTMPOBaHUA:
EavHuua KOTHpoBaHus:

To4YHOCTH KOTUPOBaHUA:

UHdopmauma no aMuccumn

Npodmis

VIHAEKCUPOBaHHbIE KYMOHHbIE
obnurauum

KZT

1000,00

7 000 000

7 000 000 000
KZ2C00015568

no gesanbBauuu KZT
nnasamooLlan

npocmoTp rpadpmka 4

21,000

30/360

21.11.25
3,00

1080

20.11.28

21.11.28-05.12.28
MFOKb30

oduuManbHbI, OCHOBHas
nnowgazaka, kateropus "obauraymm”

YucTan ueHa
NMPOUEHT OT HOMUHana

4 3HaKa

OHraisKaDUHEHT - DUHIHCODER KOMMEHHR HOBOTD NOKCNEHIE, KOTOPAR
COBUNETHINDYETCS HE MHHOORUNOHHOM KDEIHTOBARMA NACTHDIX ML W
NPErDUIMAMATENSR. [EACTEYET M8 TENDNTODM PAcrytitk i KassacTis nog Bpesaom

“Song’
I T MSD OHnaERSIONHEC
Cacop KopoopaTwasbii

O6utim

ASOHCHDCD AKIE DS b 7 000 D00 000 KZT

MO OHAAKEIONREC

MIQOQUHIHCHPOBI e

1000 KZT
1000 KZT

KASE, MIFOKD30 (AnpTepeaTie=an
nnoEaxa, OGnnrsigam 29 09 2025)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»
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PucyHok 2. O6auraumm: AO "M®O "OHnanHKazduHaHc", FRN, KZT (KZ2C00015576)

UHOEKCNPOBAHHDbIE KYTNMOHHbIE

HaumeHoBaHMe obnuraumm:
obnuraunmn

BanioTa Boinycka n obcnyxumeanus: KZT

HomuHansHas CTOoMMOCTb B BanioTe
1000,00

BbIMYyCKa:
:gﬁﬂsaiawp;rmapmpoaakqHblx 7000 000

Issue volume, KZT: 7 000 000 000

ISIN: KZ2C00015576
MeTop nHaekcaumm: no aesanbBauum KZT
Buna KynoHHOW CTasku: nnasarowas

IPaduK KYNOHHbIX BbINAAT: npocMoTp rpadmka (7
:’g:z;?s; KyMOHHas CTaBKa, % 21,000
Ei;;e;:;gyiasmc (oHen B mecsiue / 30/360

[lata Hayana obpalieHus: 21.11.25

Cpok obpaulerus, net: 3,00

Cpok obpallerus, oHen: 1080

i

MNepuon noraweHus: 21.11.28-05.12.28
Kon 6ymaru: MFOKb31

oduuManbHbi, OCHOBHas

Crnncok LeHHbix bymar: S ..
nnowajka, kateropus "oéaurauum

MpenmeT KOTMPOBaHNA: YyucTan ueHa
EnvHunua KOTUPOBaHUS: NPOLEHT OT HOMWHana
TOYHOCTb KOTUPOBaHUA: 4 3HaKa

Uudopmaums no ammuccum

Npogunn
OrnaiK - Qi HABOIO N XOTORER
chaL FETCR HE 1 M KDEEMTOBIHAN YICTHORK ML W
NPAANDAHKMETENER TEACTENET 18 TEOOUTODWA PECIYENINM KAJEXCTEH NOR COS-I0M
“Soive’
ANTE ADO Ovi ez yDunazs IGEMLINKE / IMUTEHTH MO OsinaiXzadnuae
KopnopaTHE Hoth MHKDODRESHCADOBI-NE
[+ Homusan
ArOMENPOS Entlit 00LE 7000 000 000 KZT Hommean 1000 KZT
|SENOT BB OISR 1000 K27
N
MaCTi KASE, MFOKB3) [ArmTepHananas

nnowagea, DEmwrawm, 29 09 2025)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa ob6bem nccnenosaHnin onpegeneH OUeHLWNKOM UCX0A8 U3 NMPUHLMNE AO0CTaTOYHOCTHU.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCA NPW NPOBEAEHUM OLEHKN NpU onpeaesieHUN NPOMEKYTOUYHbIX U UTOTOBbIX PE3yNbTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb ObbeKTa
OLLeHKMU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2025 r.2

Mo utoram 6 mecsaues 2025 r. UCNo/SIHEHME [A0OXOA0B rocygapcTBeHHoro 6toaxera coctaBuno 98%.
NcnonHeHne no ypoBHaM BroaxKeTa

PA3HUTCA: MOJIOXKUTE/IbHbIE PEe3y/IbTaTbl MECTHOTO OHAXKeTa HUBENMPYIOTCA HEeLOUCMOSIHEHUEM
pecnybankaHckoro btogxkeTa (91,8% oT nnaHa).

Cnaboe ucnonHeHne pecnybamMKkaHcKoro brogKeta o6bACHAETCA HefomnocTynaeHnem TpaHcpepTos M3
HaunoHanbHoro ¢poHaa.

HeponoctynneHne [40oxon0B peCI'Iy6}'IMKaHCKOI'O 6IOA)KETa npneBoanUT K MEHbWMM 3aTpaTam
OTHOCUTENIbHO 3aN/1aHNPOBAHHbIX obbemos. MNo

utoram 6 mecaues 2025 r. UCNOSIHEHWE PACXOAHOM YacTU pecnybamMKaHCKoro 6ogsKeTa COCTaBMAO
91,4%.

AKTyaJ'IbeIe AaHHble OEMOHCTPUPYIOT  yaydlleHue ANHAMUKKN HaANOroBbIX I'IOCTyFIﬂeHVIﬁ B
HaumoHanbHbIM doHA;: 3a nepBble 7 mecaues 2025 T.

CYMMa Ha/10ros oKasanacb Ha 4% HWXKe HANOoroBbIX I'IOCTyI'I}'IE'HMﬁ dHaN0rM4yHOro nepumonaa 2024 r., Torpa
KaK B nepsom nonyrogunun pasHuua

cocTtaBnsna 22%.

PeanbHblit CEKTOP 3KOHOMMKWM MPOAOMKAET AEeMOHCTPUMPOBATb BLICOKMMA Temn pocTa. B nepsom
nonyrogum 2025 r. poct BB coctasun 6,2%

(r/r). OcHOBHbIMMK ApaiiBEPaMM SKOHOMMKM OCTAOTCA OTPAcAu CcTpouTenbcTsa (118,4%), TpaHcnopTa u
cKnaampoBanusa (122,7%).

Ha ¢oHe BbicOKMX 06bEMOB A06bIMM HEDTU MPOAOKAET YCKOPATLCA MHAEKC du3mnyeckoro obbema
(MDO) B ropHoao6bIBatOLLE

npombiwneHHocTn. Mpu atom KasaxctaH npoposxkaeT npesbiwaTe KBOTbl OMEK+. B uioHe ob6bem
npeBblWeHNs CTPaHoM KBOTbI cocTasma 0,49

mnH 6/c.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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HecmoTps Ha BbiCOKME 06bembl A06bl4M, IKCNOPT HeGTU B rOAOBOM BbIPAKEHUU CHU3MACA Ha 2%.
PacxoxkaeHne mexay AMHaMMUKOW J06bIum

HedTU U 3KcnopTa HedpTU 0bbscHAeTCA 3-mecadHbIM narom B nybankaumm BHC ACMP PK gaHHbIX no
3KcnopTy HedTU. XOTA pocT A06bIYM yiKe

Ha4YMNHaAEeT OTpaxKaTbCA B MaNcKux obbemax 9KCNOopPTa: CHUXeHUue obbemos 9KCNopTa B rogosom
Bblpa*XeHNn CywecCTBEHHO COKPaATUIOChL (B 1 Kks.

2025 r. cCHMXeHMe 3KcnopTa coctasaano 14% (r/r)).

CTpemMUTENbHbIN POCT MHBECTULMIA B OCHOBHOW KanuTan oT4acTn o6bACHAETCA HM3KoM 6a3oi npolwioro
roga. C Apyroin CTOPOHbI, KPaTHO

YBE/IMUMBAIOLLMECA MHBECTULMM 33 CYeT roCydapcTBEHHOro 6logyKeTa Ccay)KaT AOMNONHUTENbHbIM
ApairiBepom pocTa.

O6bem BHelHeTOpProsoro 0bopoTa KasaxcTaHa OCTAeTCA HWMKe MPOLIOrofAHEero ypoBHA. MNpu stom
3KCMOPT CHUMKAETCA, TOr4a Kak MMMopT

MOKa3blBAaeT MOJIOKUTENbHYIO AMHAMUKY. XOTA Temnbl MafeHMA BHeELWHeToprosoro obopoTta
3aMeAIAL0TCA, ero ypPoBEHb OCTaeTCA AOCTAaTOYHO

BbICOKMM — 0COBEHHO B 4acTu 9KCNopTa.

BHC ACIIP PK nepecmoTpen oueHKy sSKoHOMUYecKoro pocTa KasaxcrtaHa 3a 2024 r. B CTOPOHY NOBbILLEHUA
c4,8% 0o 5,0% (r/r).

3a AHBapb — MOHb 2025 r. UCNo/IHEHWE A0X0A0B rocyAapPCTBEHHOro bloAMKeTa HEMHOTO Y/Iy4YLnNAoCh ¢ 97%
[0 98% no cpaBHeHUO ¢ AsHBapem — maem 2025 r. [loxoabl pecnyb/iMKaHCKOro GHOAKETA OCTAOTCA HUXKE
NAaHOBbIX 3HAaYEHUN. TeEM He MeHee, C Hayana roga HabaaaeTca yaydlleHMe NoKasaTtena: ecin B sHBape
MCNONHEHUE A0X040B COCTaBAAN0 68,5%, To No nutoram nepsoro nonyroana —91,8%. UcnonHeHne goxonos
MECTHOro 610/1}KeTa COXPaHMIOCh Ha YPOBHE Npeablayllero mecsaua u coctasuno 104%.

HanoroBsble U HeHanorosble NOCTYN/IEHUA MPEBbIWAOT NPOrHO3bl. BbICOKMIA NOKa3aTe/ib MO HEHANOTOBbIM
NOCTYMN/AIEHUAM HUBENPYETCA UX HU3KOW A0Mel B CTPYKType foxon08 (4%). Paspbi mexay GakTuyeckumm
NOCTYNAeHUAMM TPAaHCHEPTOB M NIAHOM COKPALLLAETCA (B AHBape-Mae UCNnosIHeHMe TpaHchepPTOB COCTABAAO
67,6%). 3a AHBapb-UtoHb 2025 r. B KavecTBe TpaHchepToB M3 HaumoHanbHoro ¢oHaa 66110 BblgeneHo 3,120
TP/IH TEHre, BMECTO 3aniaHnpoBaHHbIX 4,09 TpaH TeHre. McnosHeHWe 3aTpaT rocyAapcTBeHHOro brogxkeTa
coctaBsuio 92,6% (B mae 6b110 91,6%).

YAaydweHve cutyauum c goxoZamu pecnybamkaHcKoro 6rogyketa OO6BACHAETCA POCTOM  WMCMOJHEHMA
TpaHcdepToB ¢ 70% no 78%. Tem He MeHee, HM3KOe 3Ha4YeHWe MoKasaTens NpPoLO/KAeT HeraTMBHO
OTparkaTbCA Ha [OXOAHOWM 4yacTu pecnybsmMKkaHcKoro 6roarkeTa. MocTynneHne TpaHcPepToB U3 MECTHbIX
6104KeToB NpeBbIWaeT NAaH Ha 6%, ogHaKo UX gonAa B obwem obbeme TpaHcdepToB mana (10%). OctanbHasn
YyacTb TpaHcdepToB NocTynaeT U3 HaumoHanbHoro poHAa, MCNOIHEHME NO KOTOPbIM OCTaeTcA cnabbim. B To
e Bpemsa C Hayasa TeKyLero roga CHuKatTtca noctynaeHmna HAC oTHOCUTENbHO NAAHOBLIX MOKasaTenem: ¢
96% B 1 KBapTane Ao 93% B AHBape-utoHe. Bcneacteme 6osiee HU3KUX, YEM OXKMOANOCb, OOXOL0B U
OrPaHUYEHHOCTN B MPUBAEYEHUM HOBbIX 3alMMOB, PaKTUUeCcKMne 3aTpaTbl pecrnybanKaHCcKoro brogskeTa 3a
AHBapb-UtOHb 2025 1. coctaBunun 91,4% ot nnaHa.

Joxoabl mMecTHbIX OlogKeToB npeBbicMAM NnaH Ha 4%, B TOM 4yucie Hanorm - Ha 15%. Haunydwee
MUCNONHEeHWe HabNaaeTcs No HEHANOrOBbIM NOCTYNNEeHUAM (+73%) U NoCTynAeHUaM OT NPOoAAKM Kanutana
(+19%). NMoctynneHune TpaHchepToB B MECTHbIe BtoaKeTbl U3 PB HUKe niaHa Ha 8%. CobCTBEHHble A0X0AbI
PEerMoHoB 3HAaYUTENbHO NEPEBbINOHUAN NAaH, KOMNEHCUPYA HeA0MNONyYEeHHble TPaHChepThbl.

B toXKHbIX M arpapHbix pernoHax (TypkecTaHckas, KbisbliopauHckas v ap.) go 82% poxopmos MB —
TpaHcdepTbl U3 pecnybankaHckoro 6toaxKeta. Camas BbICOKAA A0/A HA/NOroBbIX MOCTYNAEHUN OXUAAEMO
HabntogaeTca B perMoHax-goHopax KasaxctaHa: roposa pecnybivMKkaHCKOro 3HaueHns — ActaHa u AamarTel, a
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TaKKe HepTAHOM pernoH — ATblpayckan 061acTb. Joam HaNoros B A0X0AaX AaHHbIX BI0AXKETOB BapbUpyOTCA
B [AuanasoHe oT 74% po 93%. PervoHbl CyLWeCTBEHHO pPas/MyaloTcad Mo YPOBHIO GUCKanbHOM
CamMoA0CTaTOYHOCTM.

KasaxctaH npogonrkaet npesbiwatb KBOTYy OlMEK+, KoTopasa ¢ mana Tekywero roga yctaHOB/AeHa Ha YpPOBHe
1,37 maH 6/c. CornacHo gaHHbim MIA, B nioHe aob6biya HedTn B KasaxcraHe Bbipocna Ao 1,86 maH 6/c. B 1o
e BPeMSA areHTCTBO NePecMoTPENo paHee onyb6/1MKOBAHHYO OLLEHKY 33 Mail B CTOPOHY NOHMMKeHuA ¢ 1,84
MAH 6/c 0o 1,78 maH 6/c. NaHHble OMEK purcnpyot o6bem aobbiun HedTH B KasaxcraHe B MIOHE Ha YPOBHE
1,847 mnH 6/c. OueHKa masa 6biia cHukeHa ¢ 1,803 go 1,783 maH 6/c. MNpesbliueHne KazaxcTaHOM KBOTbI Ha
0,49 mnH 6/c, octaetca Hambonblumm cpeam ctpaH OMNEK+. Mocne KasaxcraHa Hanbonbluas pasHULEA MexKay
daKTUYeckMm obbemom A06biun U yCTaHOBAEHHOM KBOTOM Habntoaaetcs y Cayaosckoit Apasuu (0,43 mAH
6/c), OA3 (0,33 mnH 6/c), Upaka (0,33 mnH 6/c) n Kyseita (0,31 maH 6/c). 3 asrycra 8 crtpaH OMNEK+
[OroBOPUINCL 06 YyBENNYEHUM KBOT Ha A06bluy HedTn Ha 547 Tbic. 6/Cc NO cpaBHEHUIO C aBryCTOBCKMM
yposHem. [na KasaxcTaHa KBoTa Bbipocsia Ha 18 Tbic. 6/c o 1,55 maH 6/c. C yyeTom TeKyliero nnaHa
KOMMeHcauuii NpexHUXx nepenpousBoACTB, KBOTa ceHTAbpa ana KasaxcraHa coctasut 1,415 maH 6/c.
TeKywMmii nnaH KomneHcauni 6bin npuHAT B anpene 2025 r. C Tex nop KasaxcTaH NnpeBbiCUA COracoBaHHbIe
06bembl cymmapHo Ha 1,34 maH 6/c. 3To npesblleHne A0MKHO BbITb YUTEHO B HOBOM M1aHe KOMMeHcauuii,
KOTOpPbIM A0/1KeH BbITb HanpaB/ieH KazaxcTaHcKok ctopoHol B OMNEK+ ao 18 asrycra.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06EKTA OLLEHKM, B T.4. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PblHKe, B NMepuopa, npepLecTsyloOWmMiA parte
OLLEHKMU

Ha ocHoBaHMM npoBeaeHHoro aHannsa OueHLWMKom 6bl1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMN, 06LWaa MoAUTMYECKaa W CouMasbHO-3KoHOMMYecKkas o6cTaHOBKa B PoccuMM OKasbliBaloT
HeraTMBHOE B/IMSIHME Ha PbIHOK OLLEEHMBaeMoro obbeKTa.

Bananmne BHeWwHMX d)aKTOpOB Haxo4auUT OTpaXkeHune B TeHAeHUMAX, HaMeTUBLUMUXCA Ha PblHKe, B nepuoa,
npeaLecTBYOLWNI faTe OLLEHKMN.

K OaHHbIM TEHAEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUMKEHWE WHBECTULMOHHOM aKTMBHOCTU M3-3a
orpaHMYeHUi 4OCTyna K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pPbiHKa
rOpM30HTa NNAHMPOBAHMUA N3-33 MAaKPOIKOHOMMYECKOM HECTaBUBHOCTH.

15.2 NonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

Mockonbky OB6LLECTBO ABAAETCA MHOCTPAaHHbIM OLEHLLMKY He NPeACTaBAfeTcA BO3MOXKHbIM OnpeaenTb
MONIOXKEHWe OpraHM3aumnm B OTPaCIu.

15.3 OcHOBHble ueHoobpa3yowme ¢paKTopbI

OueHWMKoM Bbin onpegeneH nepeyeHb OCHOBHbIX GaKTOPOB, BANAIOLLMX HA CTOMMOCTb B13Heca.
K AaHHbIM paKTOpam OTHOCATCA:

1. BHeob0poTHble M 0B6OPOTHbIE AKTUBbI OPraHM3aLLMK;

2. [onrocpouHble U KPaTKOCPOUYHble 06A3aTeIbCTBA OpraHM3aLmy;

3. [oxofbl M pacxoAbl OpraHM3aLmu,

BanaHue ueHoobpasyowmx GaKTOPoB Ha KauyecTBEHHOM YpPOBHE Mo NpuHUMNYy — «Bonbluee / meHbluee
3HavyeHue dakTopa — bosbliee / MeHblee 3HaYeHe CTOMMOCTUY», KaK MPaBuo, caegylouee:

Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHunsaunun, Tem Bblille CTOMMOCTb obbekTa OUEHKH;

Yem b6osnbLue pa3mep obssaTenbcTB OopraHnsauunun, Tem HMe CTomMMmoCTb obbeKTa OLLEHKMWN;
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Yem 60/blle pasmep A0X0A0B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLEeHKMU;
Yem 60/blle pa3smep pacxoAoB OpraHM3aLmmn, TeEM HUMKE CTOMMOCTb 06 beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BMAHUSA LieHO0bpa3syoLmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOAUTCA
B HacTosuem OTyeTe B paMKax NPOBEeAEHUS PAaCYETOB CTOMMOCTU PasINYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE AaHHbIE, UCNO/b3yemble B MNOCAeAYHOLWUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06bEeKTa OLeHKM

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHWMKOM B MOCAeAyIOWMX pacyeTax Asa YCTaHOBJIEHUA
CTOMMOCTN 06bEKTA OLLEHKU, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAaHAAPTAX OUEHKM, C LeNbio NoayvyeHuA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B M METOA0B OLEHKU OLEHLMKY HEOBXOAMMO Y4YMTbIBaTb CreunuduKy obbeKTa OLLEHKU, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBbIM BO BCEX C/ly4YaaX OLEHKU. B To e Bpemsi OLEHLMK MOMKET MCMNO/b30BaTb OAUH noaxoq U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblii noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZOB OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX ByaywMX [AEHEKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon pekoMeHayeTcAa MPUMEHATb, Korga CylecTByeT AOCTOBepHas WHpopmMaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa MNPUMEHAIOTCA pas/indHble MeTOoAbl, OCHOBaHHbIE Ha AMCKOHTUPOBAHMMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBLIAK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTHU 6u3Heca MeTodaMMn AO0XO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM WM BeMUYMHbl Byaylmx AeHEeMKHbIX MOTOKOB WAW MHbIX MPOTrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAaKoLLMECs B pacdeTe Ha BAIOXKeHUsA cOBCTBEHHUKOB (cobCTBEHHbIN KanuTan). Pacuet
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusauuen, seaylleit 6usHec (MHBECTMPOBAHHBIN KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTca ganee NyTem BblYMTaHUA U3 NOJYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).
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3. OnpegeneHuve NpoAOC/IKUTENBHOCTU Mepuoaa, Ha KOTOpbli OyaeT NOCTpOeH MPOrHO3 AeHeXKHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusaumen, seayuieit busHec, ctabuansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. lpoBeaeHWe NPOrHO3MpPOBaHMA AEHEXHbIX MOTOKOB MM UHbIX MPOrHO3HbIX PUHAHCOBLIX NOKasaTeneln
NeATeNbHOCTU TaKoW oOpraHuM3aluMu, WCMOJIb3yeMbIX B pacyeTe COornacHo BbibpaHHOMY meToay
npoBefieHNA OLLEHKU 06beKTa OLEHKMU.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaywen 6M3Hec, KOoTopas Belacb paHee B TeyeHWe penpe3eHTaTMBHOIO Nepuoaa, PacCMOTPeHUn
MaKpPO3KOHOMMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanusauMu, CTaBKM AMCKOHTMPOBAHMA [AOJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
YyacTM ero WHONAUMOHHOW (HOMMHANbLHbLIA WAW  peanbHblid  AEHEXHbIM MNOTOK) M HanoroBow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNUA OLEHKM OObEKTA OLEHKM, MpU  KOTOPbIX MCMNOAb3yeTcd  AMCKOHTMpPOBAHME.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXMWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei busHec, C yyeTom crnpaBes/IMBON CTOMMOCTU HeoNepaLMOHHbIX aKkTUBOB M 06A3aTeNnbCTs, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKM.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHoBOro paBHOBECHUA N 3aMeLLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBeEpPLUEHHbIX CAENOK, TaK U LeHbl I'IpGLI,ﬂO)KGHVIVI.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OUEHKW.

B pamKax cpaBHWUTE/NIbHOrO NOAX0Aa OUEHLLWK onpeaenaeT CTOMMOCTb 06auraLmii, naes, 401ei B yCTaBHOM
(cknagoyHoM) KanuTtane, MyLLECTBEHHOTO KOMMNJIEKCA Ha OCHOBE MHPOPMALLIUM O LieHaX CAE/0K C aKLUAMNU,
nasmu, AONAMU B YCTaBHOM (CKNaAo4YHOM) Kanutane, MMYLLECTBEHHbIMW KOMMIEKCamu opraHusaLmii-
aHa/oroB C y4yeTOM CpaBHEeHUs GMHAHCOBbIX W MPOM3BOACTBEHHbIX MOKasatenen AeATebHOCTU
opraHu3aUnin-aHasoroB U COOTBETCTBYIOLLMX MOKasaTesnel opraHusauuu, seaylueit 6usHec, a TakKe Ha
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OCHOBe LEeHOoBOIM MHOpMaLMM O NpeablaylWmx caenkax ¢ obauraumamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHaa C oOpraHuMsaumen, 6U3HEC KOTOPOM OLEHUBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHMe NOoNOXMeHWs opraHusauum, Beaylwein Ou3HeC, B OTPAC/M U COCTaB/JEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06beKTa OLEHKW. Bbibop My/IbTUNIMKATOPOB A0KeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNIMKATOPOB Ha OCHOBEe VIH(I)OpMaLI,VIM Nno opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOTO WM WMHBECTMPOBAHHOMO KanuTana OpraHu3auumu,
Beaywei 6M3Hec, NyTemM YMHOMEHUA My/AbTUMIMKATOpPa Ha COOTBETCTBYIOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 60see 4YemM OZHOMO MyNbTUIIMKATOPA, OLUEHWMK MpPoBOAMT 060CHOBaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueir 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOWM
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OueHLWMK Npu NPUMEHEHUN CPABHUTENIbHOTO NOAX04a TaKXKe MOXKeT NPUMEHATb MaTemMaTUyeckne U NHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) obbeEKTa OLEHKM U (MAKN) ero KOMMOHEHTOB. 3aTpaTHbIM NOAXO0A OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSETCA B Tex C/yyasax, Koraa CyllecTByeT [0CToBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAaxo4a NPUMEHAIOTCA Pa3/InyHble MeTOAbl, OCHOBAHHbIe HA onpeAeneHnmn 3aTpaT Ha
COo34aHune TOYHOM Konuu obbekTa OUuEeHKN nnun O6'b€‘KTa, MMeroLLero aHasorm4yHbole nosesHbole CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTN MpUHaAANEXaWMX OpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTeNnbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMEHAETCA, Korga npubblib U (MAKN) AEHEXKHbIN NOTOK He MOryT 6bITb I0CTOBEPHO OnpeeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSIETCA C YYETOM OMWUAAHMIA OTHOCUTE/IbHO MEPCNeKTUB AeATeNbHOCTM opraHuMsaunm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3a/10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanu3aumein akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbCTB opraHunsauuu, Bep,yu.l,eﬁ 6M3Hec,‘

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6W3Heca, 4YacTbio KOTOPOro OH ABAAETCA, B CUY YHWUKANbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPOBaTb CMeuManmM3nMpoBaHHble aKTMBbl Ha MNpPeAMET HaAuuMa Yy HUX MPU3HAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6F|3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBeaeHWe pacyeTa CTOMMOCTU 0OBbEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpawatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHWe CpaBHUTENBHOrO Noaxoaa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HactoAllero OTuyeTa M UENn ero UCnonb3oBaHMA, T.K. B ycnosuax
pa3BUTOro pbiHKa AaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan 13 BbILLEU3NIOXKEHHOTO, B paMKax HacToawero OTyeTa 6b121 UCNOJIb30BaH TO/IbKO CPaBHUTE/NbHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM PbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEHHbIX Bbymar, pacyeTHOM LEeHbl LEeHHbIX Bymar, a TaKXe npeaenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUlicCKUM 0p2aHU3amopomM mopaossiu Ha PbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOl bupx3U) C UeHHbIMU BymMmazamu moz20 e 8bilyCKAd 8 me4yeHUe mopao8o20 OHA, ecau Yucsio
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepwieHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPa MopP208suU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHeli coenku cocmasuna 500 meic. pybneli unu 6onee, ecau
06vem cOesnoK 8 meveHuUe mopao8o20 OHA, M0 UMo2aM KOmMopo20 paccHumsleaemcs pbIHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 9496/1125
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Ta6nuuya 1. NoKasaTtenn MHAUKATUBHOM LLEHbI LLleHHOW 6ymaru

Hanwmesosasme ofineragmw

BMOTA BEINYCKE N OBCNY MABIHMA

HOMPSHAMIWAE CTOMMDCTS B TAROTE
SEINYCxa

MUCAO 33paruCTENPOBEHHBIX
QONMraum

Issue yolume, KZT

ISIN

MeTon NHASKCILM

Bua xynosnod cranem
Tpadivx xyNOHHEX Bsnnay

TOKYULAR KYNOMHER CTaDED, %
rofoesx

PacueTupi 6aavc (a+es B mecrue /
Anenr o roay)

Harta wakana cobpawernn
Cpox obpawemen, ner
Cpox obpaweHwn, tHed

Dara $MRCaumm poecTpa Npw
V0T BN

MNepwoa noraweHns

Kon &ymarn

Crimcox wesiHex Gymar

MpeaMeT o THROBArHWR
EovHMLa sOTHRODIMME

TONHOCTE SOTHDOS3HME

Tabnauua 2. Pacuet cnpasegneoii (pbiHOYHaA) ctommoctT O6bEKTa OLEHKU B pamKax CPaBHUTE/IbHOTO

HHAEKCHPOBEHMLIE KyNORHbIE
ofnuraynm

KZT

1000.00

7 000 000

7 000 000 000
KZ2C00015568

no pesanseaumnmn K271
NNABIOWIAR

npocmorp rpadusa

21000

30/360

211125
3,00

1080

201128

211128-051228
MFOKB30

OPULMANLHLIA, OCHOBHAR
NNOLAAKS, KaTEropus " OBarragmm’

MMCTam uena
NPOUeNHT OT HOMKU=aNa

4 3Haka

HanMmaroparme olimaraumm

BamoTa asiNycsa W OGCAY MBI na

HOMUHANLHER CTOMMOCTE B BamoTe
BUINYCKS

HACN0 380 uCTPMPOBAHMMX
OONAraLmni

fssue volume, KZT

SIN

MeTon nHaexcaumm

B xyNOoMHOH CTanxK
Fpads xynOmeax BennaT

3

TeRyLISA KyNOMHER CTaska, %
Mmaoniux

Pacuernsit 6aasc (el B mecaue /
Aseh B roayl

lara vasana obpaluoHus
Cpox obpawerin, neT
Cpox ofpawern, aHen

[ata SMKCOuMM peecTra npH
NOraiernun

Mepuas noraweHmns
Koa Bymarn
CNHCON LesHEIX SyMmar

NpeaMeT KOTHDOBIHNE
ELAMMLIA ¥OTHPOBEHN

TONMOCTY ¥OTADOBAMMA

MHAEKCHPOBAHKLIE KYNOHHLIE
obnuraumm

RZT

1000,00

7000 000

7 000 000 000
KZ2C00015576

no aesanseaunu KZT
NASDAIOUWIR

NnpocMoTp rpadeexa =

21,000

30/360

211125
3,00
1080

201128

211128-051228
MFOKb31

OOMUMANEHLR, OCHOBHAS
NACIIAAKS. KATETOpHA “oGanraumsm”

NACTaR yona
NPOUENT OF HOMMHANS

4 axa

nogxopa
:g;o:z;acﬂogg;:?sg?é%"Mmo OnnaitKas®uranc’, | 4 g, 100% 1000 0,15543 155,43
:g:jo;z;?ogg};:;g?é%"WO Onnaiikasduhanc’, | 4 54 100% 1000 0,15543 155,43

*no kypcy UBP® Ha 21.11.2025 a. (15,5430 py6./100 KZT.)
https.//cbr.ru/currency_base/daily/

Takum obpasom, cnpasegnusas (pblHOYHaA) ctoumocTb 1 (oaHOM) KynoHHoi o6auraymn AO "MOO
OnnaitHKasz®duHaHc", ISIN KZ2C00015568, (KZT) u 1 (oaHoil) KynoHHoi o6bauraumm AO "MPO
OHnaitHKaz®duHaHc", ISIN KZ2C00015576, (KZT) no coctoAaHuio Ha «21» HoAbGpa 2025 r., paccunTaHHas
CpaBHUTENIbHbIM Noaxo[om, coctaBuna ISIN KZ2€00015568 (KZT) - 155,43 py6., ISIN KZ2C00015576 (KZT)
- 155,43 py6.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMpymeHmos « ®oHO nepguyvHbIX pasmeuw,eHull»

Omyem: 9496/1125
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06bEeKTa OLLEHKMU

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NpUBOANTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAX0A0B K OLeHKe, He MPOBOAMUTCA, T.K. B pamKax HacTosLLero ot4eta MCNo/1b30BasiCA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNnbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMM NOAXOOaMU K OUEHKE, U onpegeneHune MTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

CnpaBea/inBas (pPbIHOYHANA) CTOMMOCTb COCTABAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).

CpaBHuTenbHbIV nogxog, — ISIN KZ2C00015568 (KZT) - 155,43 py6., ISIN KZ2C00015576 (KZT) - 155,43
py6.

3aTpaTHbI NoAX04 — He NpuMeHsancA (060CHOBaH OTKa3s OT NPUMEHEHMA).

NMocKkonbKy cnpasenmsasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To0/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHuun pe3ynbTaTtoB OUEHKN OTCYTCTBYET.

Takum obpasom, utorosas cnpaseaimBana (pbiHOUYHAA) ctoumocTb 1 (ogHOIM) KynoHHoU obaurauun AO
"M®O OHnnaitHKaz®uHaHc", ISIN KZ2C00015568, (KZT) u 1 (ogHoit) KynoHHOU o6aurauum AO "M®O
OnnaitHKaz®duHaHc", ISIN KZ2€00015576, (KZT) no coctosiHMIo Ha «21» HoAGpsa 2025 r., cocTaBuaa:

ISIN KZ2€C00015568, (KZT) - 155,43 (Cto naTbaecaT nATb) pybneii 43 Koneiku;
ISIN KZ2C00015576, (KZT) - 155,43 (CTo naTbpecaT nATb) pybneit 43 Konenku

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeuw,eHull»

Omuem: 9496/1125
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KZT 100 Turern 155430

MHOAEKCUPDOBAHHbIE KYMOHHbIE

HanmeHroBaHue obnuraumm:
obnuraunm

BanioTa Beinycka u obcnyxusanua: KZT

HoMuHansHaa CTOMMOCTb B BantoTe

] 1000,00
BbIMYCKa:
Yucno 3aQ§rMCTpMpOBaHanx 7000 000
obauraunn:
Issue volume, KZT: 7 000 000 000
ISIN: KZ2C00015568
MeToa nHaekcaumm: no gesanbBauuu KZT
Bug kynoHHOW CTasKu: nnasamowas
[PaduK KynoOHHLIX BbINAAT: npocmoTp rpaduka 4
Tekylwiasa KyrnoHHas CTaBKa, % 21,000
rOAOBbLIX:
PaojeTHbM §a3mc (oHen B mecaue / 30/360
OHen B roay):
[ata Havana obpalleHus: 21.11.25
Cpok obpalierns, neT: 3,00
Cpok obpalleHns, oHEN: 1080
HaTta Q)mxcagm peecTpa npw 2011.28
noraweHumn:
[Mepuon noraweHus: 21.11.28-05.12.28
Kog 6ymaru: MFOKb30

opuUUManbHLIN, OCHOBHaA

CnWCOK UeHHbIX Bymar: i v
naowanka, kateropus “oéaurayuu

[TpeomeT KOTUPOBaHWA: YyucTana ueHa
EovHMua KOTUMPOBaHUSA: NPOLEHT OT HOMUHana
TOYHOCTL KOTVUPOBAHUSA: 4 3HaKa

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omyem: 9496/1125
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HaumeHoBaHMe obanraumm:

BantoTa Bbinycka v 06CnyX1MBaHUS:

HomuHaneHas CTOMMOCTb B BanioTe
BbIMYCKa:

Yucno 3aperncTpupoBaHHbIX
obnuraumn:

Issue volume, KZT:

ISIN:

MeTon nHgekcaumn:

Bug KynoHHOM CTasKu:
PadmK KynOHHbIX BbINAAT:

Tekyluan KynoHHas CTaska, %
roAoBbIX:

PacyeTHbit 6a3uc (oHew B8 mecaue /
OHeN B roay):

[aTta Hayana obpalieHuns:
Cpok obpauleHus, net:
Cpok obpalleHus, OHEN:

Lata dukcaumm peectpa npu
MOoraweHum:

[Mepuog noraweHus:

Koo 6ymaru:
CrncoK LIeHHbIX Bymar:

[MpenmMeT KOTUPOBaHWUA:
EnvHuua koTuposaHus:

TOYHOCTb KOTUPOBaHUA:

VHAEKCUPOBAHHbIE KYNOHHbIE
obnurauuu

KZT

1000,00

7000 000

7 000 000 000
KZ2C00015576

no agesanbBaummn KZT
nnaBaoLian

npocmoTp rpaduka

21,000

30/360

21.11.25
3,00

1080

20.11.28

21.11.28-05.12.28
MFOKb31

oduumManbHbiv, OCHOBHAas
nnowajgka, kateropusa "obnurauumn’

YUCTasn ueHa
NMPOUEHT OT HOMWHanNa

4 3Haka

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omyem: 9496/1125
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munancrepcerso Poccmiickon @epepanun mo Haroram u cbopam

CBUIAETEJIBCTBO

o puecermn amuen 8 Equupiii rocy1apersensntii peecrp ipHARMecKuX JINIL O I0PHIHYCCKOM
aune, saperncrpuposanuom 10 1 woas 2002 rosa

HacTonmmm  NOATBEpAIACTCRn, 10 B coorpercromn ¢ Deaepainumv  3aK0Hom
«() FOCY APCTBENNOH PEUHCTPAINE IOPHANYECKNX AHID) HA OCHOBAINHN NPCACTARICHILIN
cpeaenwit B Eamunil rocyaapersennntii  peecrp W0OPHANMCCKNN JIHIL BHECCHA  anncs o
JOPHAIHMECKOM ANILE, 3aperueTpuposannom 1o 1 woas 2002 roaa

(81 OrpANNYERNOH OTBET noctrsio "JL1-Koncaar"
(HOIHOC HANMCHOBIMN I mpnmwmcmm JIMLA C YXESaHMem uplmmmlmnmn-l|pauomn WPMM)
000 "JLI-K"

(COXPALUEHHOC KAHMCHOBAHKE IOPHARYECKONO Ana)

((PpupMestoe nanMeHonane )
3aperuCTpUpoOBaHO l‘oc!gagg!aemloe yYupeajaenue MockoBcKast
PErHCTPANHOHHAR NaaarTa

{ HAMMCHOBANRE PEIHCTPHPYICLICTO OpraHa)
« 22 »« masn » «_ 2002 » Ne 022.091.747

(MmMean) (Mecst (nponncso ) (roa)

39 OCHOBHBIM FOCY/IAPCTBEHNBLIM

s[4]6]8/6]6]
ptrHl‘TpﬂllHOllHHM HOMEpOM I

JlaTa BHECCHMA JATTHCH « 10 »«__denpasn _ »«__ 2003 »
(Mmcao) (MN’II("POIIML’I.K)I {(ron)

Mezpaitonnas uncnexuns MHC Pocenn Ne 39 no 1. Mockie

(HanMCHOBIIIME PEriCTPHPYIOWIETO OPris )

Beayumit cneunammer M MHC Pocenn
No39 o r. Mockse ﬁw Cwyuprosa J1L1.
1ch, DHO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omyem: 9496/1125
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IGZ0T ZTTE (BM81OUBYT SMHERHONO "IGZ0Z IO 60 :Mhel'qg elefy

OT/TTTIT-LL/SSCTIoN Ombn_cmhmd_smu
“J0TO0Z 80°TT S0HMMHINO WOLLIIMQO WUHINUUIIO OHeLOLUTIdNHE

“10T0Z 80 TT 2 «8ONMUITIHITIO WOSLIJITIQO WHUHIUNDIIO
XI9HHegoLUTadHNe ‘Wdnd MLOOHArBLBIT BMELOUaY0d ogLlddaHide||»
eglodaH.LIdeu 010X429hd3WWONBH WOHB h BOLBKUSK

WdVEIHOY-VV,, 000

080T 5N 08.109vaL1IVHUEd

W34 © 3K SNOILYIOSSY .S¥INTVA 40 dNOYD NYIJONNS ML _UQ<I :

._\__\_uuo,_éor_el FACSEIL ¢ va

-3anad» A.Y. 3[MMN® pbiHOYHbIX PUHAHCOBbLIX

000 «Ynpasnarow,aa KomnaHua «Bocmok

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

9496/1125
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POCTOCCTPAX

MNOJIUC Ne 713/2025/CMN134/765
CTPAXOBAHUA OTBETCTBEHHOCTU IOPUAOAUYECKOIO JIULIA,
SAKIOYAOLWENO AOroBOPbI HA NPOBEAEHUE OLIEHKW

Hacmoswui Monue ewidar @ nodmeepwxdenue mozo, YmMo 3akmoyen [o20@0p CMPEXOSAHUN OMEMCMeEeNHoCmu
HOPUGUNECKOZ0 NUYA, 3AKMIONAIWe20 O PbI Ha NPOaed oyenxu Ne 713/2025/C134/765 om 16 anpenn 2025 2.
(danee - [lozosop) e coomeemcmeuu ¢ lTpaguiaMu CMPaxoeaHusi OMeemcmeeHHOCMU OUEHWUKOE U IOPUAUYeCKUX UL,
3axnovaowux dozoeops! Ma npoeedenue ouewxu (munoesix (edumsix)) Ne134 MAO CK «Poczoccmpaxy & pedaxyuu,
dedcmeyrowel Ha damy 3axmovenun fJozoeopa, U Ha OCHOBANUU 3aRENeHUst Ha Cmpaxoeanue.

CTPAXOBATEND: 000 «JlN-Koncanm» (MHH 7701298571)
IOPMAUYECKHA APEC: 105082, 2. Mockea, nep. Banaxkupeeckud, 0. 1A
OBLUAS CTPAXOBARA CYMMA: 150 000 000 (Cmo namesdecam MunnuoHos) pybnei
onm“gpxggnmc:xm 150 000 000 (Cmo namsdecam Munnuoxoe) pybned

DOPAHLUMA3A: He ycmanoenena
CT,"&';’&%K&"‘W': EdurospeMeHHO, 6e3HaNnUYHLIM NNamexoM

O Ok CTPAROBAI): | © %29 Man 2025 2. 10 «28» man 2026 .
OBBEXMOM CMPAXOeanus AENRIOMCA UMYLUBCMEOMNLIO UNMODECH CMDAXOeamens, CeRIaHHBIE C

puckoMm:
- OMEEMCMESHHOCU 38 HapYyweHUe 00206008 Ha NDOSEGENLS OUBHKY,
OBBEKT CTPAXOBAHMUA: -~ OMBBMCMBENHOCIIU 38 NPUYUNONUES Bpeda umywecmay mp ux 11y € pe.

Hapy
mpeboeanull PedepansHoac aakoHa om 28 wons 1998 2. Ne 135-03 «06 mmma deamensHocmu
& Poccudickod @edepayuus, (edepansHeiX CMakiapmos OUBHKY, UHBIX HOPMEMUSHLI MPEB0&EIX
akmoe Poccuiicxol Pedepauuuy & oGnacmy oueHOYHOD JeRMensHOCMU, CMandapmos U NPasun
oyeHouHol desmensHocmu
CmpaxossiM cNyvaeM SSNSEMCR YOMaHoaneHksil SCMynueiuM & 3KOHHYIO Cuny peleHuen cyda
(apbumpaxwozo cyda) unu npusHanHel Cmpaxoswuxom akm nNpuvuHEHUs OelcmeusMu
(bezdedcmeuem) Cmpaxoeamens U (UNu) OUeHWWKS, 3aKmovueweso co Cmpaxogamenem mpytosod
G02080p"

- YWepsa 6 pesynsmame HapyweHus 00208009 Ha NDOBEOSHUR OUEHKU,

| 8peda umywecmey MpPeMbUX NUY & PE3YNBMEME HAPYWeHUS MPeGodamul DedepanbHo20 Jaxona
om 29.07.1998 & N 135@3 «0O6 ouewowwoid desmensocmu a Poccuickol edepayuus,
DOdePansHIX CMAanoapmoe OUBHKY, UNLIX HOPMamueXsx Mpaeoesx akmoe Pocculickod ®edepayuu
@ 06nacmu oYeHOYHO[T OB8RMENBHOCITIY, CMAaXGapMmOoe U NPSauT OYeHONHOLD J8RAMENEHOCTIU.
Boamewpnue ywepba, NPUYUHeHHO20 8 medenue cpoxa dedcmeus [o20e0pa CMPAEXDEEHUR,
MPOU3BOJUIMCH & MeYBHUS CPOKa UCKDEOD OJasHOCMU, YTMaHOeNSHHDA0 3ISXDHOOaMensCmaoM
Pocculickod ®edepayuu Ha damy 3axmovenus [Joaceopa cmpaxoeanus, HO #e bonee mpéx nem,

Mod harkmom NPUNUHEHUR yuepba (8peda) NOHUMEEMCH HECMYNNEHUE COBLIMUL, NPU YeNoauy, Ymo:
1. Qedcmsue (6eadelcmeue), NPUBEOWSEe X MPUIUHEHUID Yuiep0a, Boin0 GONYWEHo 8 Npedenax cpoKa
delicmeun 40208008 CMPAX0EaHUs U o NPEJeNax MeppuMmopuy cmpaxceanus. Teppumopued
CMPAaxosanus cHumaemcn meppumopus Poccudckod Pedepauuu.

2 [famoi dedecmeus (Geadeicmeus), Npueedwe20 K NDUYUNENUIO yuwepba, cyumasmcs dama
COCMAENBHUA OMYBIMa 06 OUEHKES.

3. Ywiep6 Be2odonpuobpemamenaM 8 Pesynsimame OCYwecmenaHus OysHosHol 0ermensHocmu Beut
MpuNUHeH & npedenax MeppuMopuy CMPaxoeaHys, 8 maxke 8 npedenax cpoxa delcmseus do2oeopa
CMPaxo8anus.

4. BuizodonpuobpemamensiMy NpeduasnaHo 060cHoeaHHoe mpebosaHue 0 sosMeweHuy ywepba &
COOMSSMCMBUY C FaXOHOGamenscmeom PP,

5. Ha momenm cosepwenus dedemeus (6eadeldemeun), Mpueedweas K NDUSUNENUI0 Yiep6a, OueHUUX
ydoanemeopsan mpeCosanusm saxowodamenscmea Pocculcxold @edepauuy, nNPednsenioMsiM X
oueHLyUKaM.

Cmpaxosan Mpemust yNnayueaenics & coomeemcmeuu ¢ yenosusmu fozoacpa.

CTPAXOBAR NPEMMWA: Hacmoawum nodmespwdaes, YMo CMPAxoeas NPemMus onNavena, [Jo20e0p CMPaxosanus ecmynun a

CTPAXOBOW CIY4YAW:

Qdedcmauve.
Cmpaxosujux: Cmpaxosamens:
MAO CK «Poccgccmpax» 000 «J/1-Koncanms
S\ lexepankwbild Oupexmop
/% (Nazapea .10.)
(nodnucs) M.IT.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
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www.fsosro.ru
109147, Mockea, afa 176

DEAEPALMS info@fsosro.ru

CNELMANIMCTOB OLIEHLLIMKOB 195) 107-93-70

CBUAETEJIBCTBO

O YJIEHCTBE B CAMOpPEry/IMpyeMoii OpraHun3aLum OLeHLLUKOB

Camoperysmpyemas oprasmsauny «Cors «@eaepauns Cneupnanncror QueHmAKOS»
3aperveTprporads PeaepansHoil PerucTPALMOHKOT cay kB0 B £IMHOM TOCYAZPCTBEHHOM peecTpe
CaMOperyiupyesmsix OpraHu3aumi oueHmixos 23 Aexalps 2016 r. perscTpaurorusii Ne 0017

Ouenmpx:

banamos Baaguvup IerpoBuy

WHH 505309738893

srmovueH & peectp CPO «COCOx»:

25.03.2021r., perucrpaumnonHsiii Ne 892

OQUEHIMK HMECT NPaBO OCYHIECTRAATD OLCHOYMHYIO AeATeBHOCTE Ha Beel TepprTopuk Poccuiickon
Denepauun 8 cootsercteuM ¢ DegepansHbiM  3akoHoM «O6 OUeHOUHON JESTENLHOCTH &
Poceuiicxoit Genepaminn Ne 135-03 o1 29.07.1998 1.

CpoK AEACTBHA HACTOSIUEND CBHACTENLCTEA — 10 JHA NPEKPalIeHHa ynercTsa 8 CPO «COCO,

Bbinano «25» mapra 2024r. [
Tlpeaunent '/ M.A. Ckaros
: /Y
ML.IL
\\r

0677

B cnyyae npexpaieHus YIeHCTSA HACTOALICE CEUACTENLCTEO MOINEANT B03BpaTy B CPO «COCON

CAMOPENYTTAPYEMASR OPTAHU3ALIMA «COKO3 «@EAEPALUMA CNELMANMCTOB OLIEHLLMKOB»
32perVcTPMpOBaHa B EAVHOM roCyAapCTBeHHOM PEecTpe CaMOoPeryNNpyemMsix OPraHi32umit OUSHIWWKOB
23 pexabpn 2016 roga 32 N2 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
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B OBAACTH OLEHOYHOH AEATEABHOCTH

Hacrosumit kparndukannonumii aTrectar B 06A4CTH ONEHOYROM
ACATEABHOCTH WO HANPABACHHIO OUEeHOYHOH ACATEABHOCTH

«Onenxa 6usneca»

vna"oc’ﬁﬁia‘aﬁ-pemem eaeparbioro BioAKeTHOTO yHpeXAeHHA
«@eseparbnulii pecypCHBIH HeHTP»

or«29 » aBrycta:  2025r. N 418

o~ S > - S ’
o 3 - - S, d ’ 4
. = Y- - ..4:'/ P o

»,

-.__.......,-l,f.’—-‘_v e g e e

";Kﬁia@uxmouna aTTecTaT BRAALTCH HA TPH FOAA H ae:‘i&h}{éif’
» aBrycta 20 28, ' =

BSORON Manh TYE o T T
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- Hacrosmui xparnduraunonnbi arTecTaT B 06AACTH ONRHOYHOMH ol

' AeATEABHOCTH MO HANPABAEHUI OUEHOYHOH ACATEABHOCTH i
«OneHKa HEABHIKHMOCTH» | 9
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BELAGH banawosy Baaaumupy IlerpoBuiy
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~ KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLLEHOYHOM JEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacrosmuii kparunduxannonasi arrecrar B 06AacTs oneno4noH
AEATEABHOCTH 1O HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa ABHKHMOI0O HMYWIECTBa»

banawosy Baaaumupy Ilerposuuy
- >

Ha OCHOBARHH peurenns dejeparbHOro HI0AKETHONO yUpeXKACHHA
«@epeparbHblil pecypCHbIH HEHTP»

- Keaandpukanmonusii aTTectaT BEIAACTCA HA TPH roAa H ACHCTBYET
pox 23 »  wona 20 27r.

O TP Nhidann, TEE1 1 e VENAS \',' P e
2 V

ﬂ'qt‘r .)T}:.wv :-.:; ::,‘\._\r PR, I NN
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POCIrOCCTPAX

NOJNUC Ne 500/2024/CMN134/765

CTPaxoBaHWsA OTBETCTBEHHOCTH OUeHWMKa
Hacmoswud Monuc ewidan & nodme

ue mozo, Ymo 3axmover [Jo2060p CMPAXOEANUS OMESMCMEeNHOCMU

oyenuuxa N9 500/2024/CIM134/765 om 27.11.2024z. (danee - fJozoeop) 6 coomeemcmeuu ¢ lMpagunamu cmpaxoeanus
OMaemeEmMaoNHOCINU OYEHWUKDE U OPUOUNECKUX NUY, JBKMONSIOWUX A02080PL! N NPOGOARHUO OUOMKU (MUNOBEIX
(edurbix)) Ne134 MMAO CK wPoczoccmpaxs 8 pedaxyuu, dedcmeyiowed Ha damy 3axmovenus [o2oeopa, u Ha
OCHOBAHUU 3aR8NEHUN HA CMPAXOBANLC.

CTPAXOBATENL:

OBLAA CTPAXOBAR CYMMA MO
QOrOBOPY, PYE.:

NUMAT BOIMELEHWS HA OIUH
CTPAXOBOM CAYHAR, PYS.-

DPAHLUM3A, PYE.:

NOPAOOK YNNATEI CTPAXOBOW
e NPEMUA:
CPOK QEWCTBHA JOrOBOPA
(CPOK CTPAXOBAHWUA):

OEBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAR:

CTPAXOBAS NPEMMS:

Cmpaxoauux:
NAC CK -Poempax»

Banawoe Bnadumup Mempoeuy (MHH 505309738893)

30 000 000 (Tpuduame munnuowoe) pyGnei

30 000 000 (Tpuduami munnuonoe) pybneu

He yCmanoenena

Edunospemenno, Geananuyssim nnamexom

¢ «14» dexabps 2024 2. no «13» dexabps 2025 2.

OOBbeXmOoN CMPAXCAIHUT MATOINEN UMYUBCMOeNHME Wmopecs: Crparoammens. cassamee ¢
PUCKOM OMBEMCNEEnHOCTY Cmpaxe % NO 06K, TIEAM, MYUN BCIROCTOLe
NDUNIMEHIA WUEP0E 3GKAIVONY, IGUMOVUGWEMY 0080800 Ha NPOGEEHUE Oussmy, U (uny)
MPEMIIM VUM 8 PE3yNLMAEME DCYUBCMENEHUR CMPSX0EsMeNem OUBHONHOG O8RS TEHOCML
Cmpaxosam CRyMABM SEIREMCH YCMBNOENEHNEIT ECMTYTIIGLANS § JAROMNYX) CLITY DELBNIEM Cyds
(ap6umpemoao cy@a} UL NPUIHEHHEIT CMDEXOSLULNOM QGHT NDUNUHSHUR YWenia d80ciesamy
(Geadei Cmpaxt 150 PEIYIWMAME  HAPPOeHUS  MPRGOesHUD  PEe0epaNLHLIX
emandapmos ouemru CMaNdapmoa 4 Apaaun ouencuwod  OSAMENSNOCITL,  YOITaNOGNeHMIX
CAMODEEYMNIDYOMOI ODEBRUFAULO0 OUSHILLNDS, NIGHOM XOMOPOD RENRACH Cmpaxceamens Ha
MOMOHITI TOUSLIMB R Yppis

Boawawpnue yuepda, NpuNwsmenoso o mevone cpoxa dedomevs JOa0ecps Crpaxooanes
NPCUIBOOUMCR 6 MAWHLE COOKE UCKDBOU GABHOCTIY, YEMBHOSIENHOS0 ISROHOEMEMLCTEOM
Pocculicxod Dedepauuu #2 0amy 3axmavenun Jo2osops cmpaxosahur, HO He BONes mpax nem
L0cmoseprOCTIe BEALNIME DEWOYHOL LTY MO0 CTIOUMOCTTIY 0OLEKME CUBMAL, VOMaHOaNaHWI
0 omvemne 00 OuBMAE, YOMEHRAUGIBIMCS GCIMYTUBIUIIM € IGNOHNYO CUNy PeWBWUEM Cyda
(apGumpaxnoas cyde)

Mod chanmom appapwania yuppba fapada) ol
WO

1 Redcmaue (Hesdelcmane), npueedues x N0 Yupphs, Geno SOnyenro a npederax
cpoxa Odedemaun Co2080DE CMpaxosanul U 4 Npedenax  mMeppumopuy  Crpaxodaust
Tepoumopued Cmpaxoeanis CUNNEeMoH MenpumopuA Pocculicsod Dedspayuy

2 Aamod dedcmsun (Geadelcmous), NPWEENWOI0 N NDUNUNOWI Yuepbe, cvumasncr dama
COCMBENBNIA DMvamy 06 ouanxe

3 Yiuept Boizndonpuotoemamenm 8 PAIyMeNEMe OCYLUeCMENeHUR OUEHOUHCT QeRMENEHOCTIU
GuifT PUIMHEH 8 NPSdeNas MOpDUMOoDIA CMPSYOSEMUR, 8 Maxss & NPecenax CPONa Aelemeus
COX0VOPD CIMPAXONANUA

4 Bawsodonpuobpemameniuy (IPednaenend 0BOCHOGINNOE MPBSOBANLE 0 SOIMMSUL yLyepba
8 COOMBEMCMBUL C 3GK0HOTEMENSCIECM PO,

5 Ha sowmewm cosepwesis delcmaus (6e2000Cmeus), MOUEBRUE0 K NDUMUHSHUND YWEDES,

cobmmd Ny yonoaul,

R wacmy

ouergue  yooanemeopsst  mpeGosawiay  Jaxowodamenscrmes  Poccutioad  @edepayuy,
NPEORRSNREMAIM K OUBHLUKAM
C np Y 57 0 00 CIMaLY ¢ yenoausuy Joaceopa

Hacmonw.m nodmae:.mﬂaeu WO CITEAXDEAN NOEMUN ONNASNerd. Jo206op CMPax0eanun
ecmynun 8 Bedcmeus

Cmpaxosamens:
Banawoe Bnadumup Nempoeuy

o

a L 2 D (Banawos B.17)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsuYHbIX pazmeweHuli»

Omyem:  9496/1125



