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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMEM NpoBeAeHMA OLEeHKM ABaseTcA 3agaHme Ha oueHKy Ne 29 ot «20» asrycta 2025 r. K [Jorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcant».

Llenb oueHKM — onpegeneHune cnpaBeganBoit (PbIHOYHOM) CTOMMOCTU OA4HOM KynoHHoW obauraunm TOO
«BASS Gold», ISIN KZ2P00011141 (USD) ans onpegeneHuss CTOMMOCTM YUCTbIX aKTMBOB W PaCcyYeTHOM
CTOMMOCTN MHBECTULMOHHOTO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MuHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLMKA OTHOCUTENbHO WUTOrOBOM CTOMMOCTM ObOBbEKTa
OLEHKMU, chopMy/IMPOBaAHHOE Ha OCHOBE COBpaHHOM MHPOPMaLMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33JaHNEM Ha OLLEHKY.

CnpaBegnumBaa (pblHOYHAA) CTOMMOCTb OAHOM KynoHHoW o6auraumm TOO «BASS Gold», ISIN
KZ2P00011141 (USD) no coctoanuio Ha «05» ceHTabpa 2025 r. coctasuna (HAC He obnaraetca)l:

8 353,34 (Bocemb TbicAY TPUCTA NATLAECAT TPU) pybna 34 Koneku

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OuEHKe AONYLWEHUH W OrpaHWMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarKeHuem,
[eHepanbHbI ANPEKTOP Nazapes M.10.
000 «J1J1-KoHcanT»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «09» ceHTAbpPA 2025 .

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omyem:  9172-11/0925
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «09» ceHTABPA 2025 T.

MopsaaKoBbI HOMep oTYeTa ‘ 9172-11/0925

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3apaHue Ha oueHKy Ne 29 ot «20» asrycta 2025 r. k [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no .
olieHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBbIX UHCTPYMEHTOB «DOHA, MEPBUYHbBIX Pa3MeELLEHWNIN»
Ucnonnutensb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OLEHKHM, BKNOUYaA NpaBa Ha 06EKT OLLEHKKU

1.1 | O6beKTbl OLEHKMU

1 (OaHa) akums MHOCTpaHHON KoMmmepyeckon opraHusaummn WalkMe Itd, ISIN 1L0011765851 (USD)

1 (OaHa) KynoHHas obaurauma AO «HaumoHanbHbIN yNpaBaaoWwmin XxonamHr «baritepek», ISIN KZ2C00008332 (KZT)

1 (OaHa) KynoHHas obaurauma AO «TpaHcTenekom», ISIN KZ2C00006880 (KZT)

1 (OaHa) KynoHHas obanrauma TOO «MobunbHbIn mup», ISIN KZX000000856 (USD)

1 (OaHa) KynoHHas ob6anrauma TOO «MobunbHbIn mup», ISIN KZX000001722 (USD)

1 (OaHa) uHaeKcMpyemas KynoHHasa obaunraums Espasuiickmii 6aHk passutus, ISIN KZ2D00009628 (USD)

1 (OaHa) KynoHHas obanrauma TOO "MukpoduHaHcoBan Opranmnsauma Ppugom GuHaHe Kpeaut", ISIN KZX000000989
(UsSD)

1 (OaHa) KynoHHas obanrauma PECMYB/IMKAHCKOE TOCYAAPCTBEHHOE YYPEXKOAEHWME « MUHUCTEPCTBO
®UNHAHCOB PECMYB/IMKU KA3AXCTAH», ISIN KZKD00001129 (KZT)

1 (OaHa) KynoHHas obaurauma PECMNYB/IMKAHCKOE TOCYAAPCTBEHHOE YYPEXKOAEHWNE « MUHUCTEPCTBO
OUHAHCOB PECNYB/IMKN KASAXCTAH», ISIN KZKD00001228 (KZT)

1 (OaHa) KynoHHas obavrauma PECNYBMKAHCKOE FOCYOAPCTBEHHOE YYPEXOEHUE «MUHUCTEPCTBO
®UHAHCOB PECMYB/IMKN KA3AXCTAH», ISIN KZKD00001236 (KZT)

1 (OaHa) KynoHHas obaurauma TOO «BASS Gold», ISIN KZ2P00011141 (USD)

1 (OaHa) HaeKkcMpyeman KynoHHaa obanraums AO «KasaxcTaHcKkuit poHA ycToumsocTm», ISIN KZ2C00008928 (KZT)

1.2 ‘ CocTaB 06bEKTa OLEHKM C YKa3aHMeM CBeAeHU, AOCTaTOUHbIX AN MAEHTUPUKALMU KaXKA0M U3 ero YacTei

XapaKTepucTukm 06beKTa OLeHKM 1 ero OLLeHMBaeMbIX YacTei UK CCbIJIKU Ha AOCTYNHbIE A1F OLEHLUKa
AOKYMEHTbI, COAEPIKaALLMUE TaKUe XapaKTePUCTUKH

13

XapaKTepUCTUKN NPUHUMAIOTCA HA OCHOBe I/IHCI)OpMaLIMI/I, ﬂpe,ﬂ,OCTaBﬂeHHOVI 3aKasvymKom.

1.4 ‘ MpaBa Ha 06BEKT OLLEHKU, yYUTbIBaeMble Npu onpegesieHMn CTOMMOCTU 06 beKTa OLLeHKHU

MpaBso COBCTBEHHOCTH - 3aKa3UMK He MMEeeT BO3MOKHOCTU YKa3aTb CO6CTBEHHMKOB 0OBEKTOB OUEHKN U ,D,aHHbIﬁ CbaKT
He B/IMAET Ha CTOMMOCTb 06beKTa OLEHKMU.

1.5 ‘ OrpaHuyeHus (o6pemeHeHUs) NpaB Ha 06bEKT OLLeHKM

He 3apernctpmpoBaHo

2 ‘ Llenb ouyeHkn

Ona onpepeneHna CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTHN UHBECTUUMNOHHOIO naA.

depepanbHblil 3aKOH, CTaHA,aPTbl OLLEHOUYHO AeATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI, B
COOTBETCTBMM C KOTOPbIMU NPOBOAUTCA OLEHKA

3

1. depepanbHbIt 3aKoH 0T 29 miona 1998 r. Ne 135-93 «06 oueHoYHON aeaTenbHocTM B PO»

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuTmA PO
oT 14 anpena 2022 r. Ne 200: CtpyKTypa dpeaepanbHbiX CTAaHAAPTOB OLLEHKN M OCHOBHbIE MOHATUA, UCNO/Ib3YEMbIE B
depepanbHbix cTaHAapTax oueHkn (PCO I1); Buabl ctoumocTu (PCO 11); Npouecc oueHku (PCO 1l1); 3agaHme Ha OLEHKY
(PCO IV); Moaxoabl n meToabl oLeHKK (PCO V); OTueT 06 oueHKe (GCO VI).

YKa3blBalOTCA cneLmasibHble CTaHAAPTbI B 3aBUCUMOCTU OT TUMNA 06bEKTA OLLEHKM U LLENIN OLLEHKMU:

3. MexayHapoaHbili cTaHaapT duHaHcoBoM oTyeTHocTH (IFRS) 13 «OueHKa cnpaBeaMBOM CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmen, YieHoM
KOTOPOW ABAAETCA OLEHLLMK, NOAroTOoBUBLLMI OTYeT.

4

Bua, ctoumocTy 1 NpeanocbINKU CTOMMOCTHU:

4.1

Bupg croumoctu

CnpaBep/iMBan (pblIHOYHAsA) CTOMMOCTb

4.2

‘ MpeAanocbiIKKM CTOMMOCTU

CnpasepnunBasn (pbIHOYHAA) CTOMMOCTb ONpeAensaeTca UCXoAa U3 NPeanocbIKM O NPOAO/IKEHUU UCNOb30BaHUA
ob6beKTa oueHKM.

5

‘ JAaTta oueHKu

«05» ceHTAbps 2025 .

6-7

CneymanbHble A0NYLWEHUA, UHbIE CYLLEeCTBEHHbIE AONYLLEHUA, OFPAaHUYEHUA OLEHKUN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmauma, nosyvyeHHan oT 3aKa3uMKa B 3/IEKTPOHHOM, HyMaXKHOM UM YCTHOM BUAE, PAaCCMATPUBAETCA KaK
pocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOYYEHUA M AOCTOBEPHOCTb NPEA0CTaBAEHHON MHPOPMALUM
HeceT 3aKasuuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAoCTaBAEHHbIX AOKYMEHTOB
opuUrMHanam.

UcxoaHble AaHHbIe, NCNONb30BaHHble OUEeHLWWKOM 1 coaeprKalmeca B OTyeTe, CYNTAOTCA AOCTOBEPHbIMU. Tem
He meHee, OUEHLMK HE MOXKET rapaHTUPOBaTb UX aBCONOTHYIO TOYHOCTb, MO3TOMY Tam, r4e 3TO BO3MOXKHO,
[enatoTcaA CCbIIKM HA UCTOYHUK MHPOopMauuUmK. OUEHLLMK HEe HeCET OTBETCTBEHHOCTM 3a NOCNEACTBUA HETOYHOCTEN
B MCXOAHbIX AAHHbIX U UX BAUAHWE HA pe3ybTaTbl OLLEHKM.

OueHLWUK NpeanosiaraeT OTCYyTCTBME KaKUX-TMBO0 CKPbITbIX GAaKTOPOB, BAMAIOLMX Ha OLeHKy. OLueHKa npoBoauTca
TOJIbKO C MCNO/Ib30BAaHNEM NepeuncsieHHbIX B OTHeTe JOKYMEHTOB N0 06bEKTY OLEHKM, MPeaoCcTaB/eHHbIX
3aKasunKkom. CyxaeHue 0 BEJIMYMHE CTOMMOCTM MOKET BbITb UISMEHEHO B C/ly4ae BbisiBIeHMA MHGOPMALUK Mo
06BbEKTY OLLEHKM, AONONHUTENbHOW K YKa3aHHOM B OTyeTe.

MpoLecc OUeHKM He BKAoYaeT pUHAHCOBYHO, FOPUANYECKYIO, HAIOTOBYHO MPOBEPKY U (MAKN) IKONOTUYECKUIA,
TEXHUYECKUI 1 UHble BUAbI ayauTa U 3KkcnepTmns. OueHKa NpoBOAMTCA UCXOAN U3 NPeAno/oKeHMsa 06 OTCyTCTBUM
KaKUX-NMB0 GaKToB, BAMAIOLLMX HA Pe3y/ibTaTbl OLEHKM, KOTopble MOTyT 6biTb BbIAB/IEHbI B X0 NPOBeAeHUN
cneumManbHbIX BUAOB ayaMTa UM SKCNepTus.

PacueTbl cTonmocTv 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HaUYEeHMA NoKasaTesiell He OKPYrAATCA (eCn He yKa3aHo MHoe). B pacueTHbIX Tabauuax, npeactaBiAeHHbIX B
OTueTe, NPMBOAATCA OKPYIAEHHbIe 3HaYEHMNA NoKa3aTesieit. Takum obpasom, Npu nepecyeTe UTOroBbIX 3HAYEHU I
Mo OKPYr/IEHHbIM AAHHbBIM Pe3y/bTaTbl MOTyT HE3HAYMUTENIbHO He COBMaAaTb € yKa3aHHbIMM B OTveTe.

B cocTaB npunoxKeHnn K OTYeTy BKAOYAIOTCA TO/IbKO T€ MCNONb30BaHHbIE ANA OLEHKU AOKYMEHTbI, KOTOpbIE, MO
MHeHuto OueHLLMKa, ABNAIOTCA Hanbosiee CyLLeCTBEHHbIMU 4151 MOHUMaHUA cogepskaHua OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ1A OLLEHKM [OKYMEHTbI MPW 3TOM ByayT XpaHUTbLCA B apxmBe McnonHutens.

MTorosas BenMUYMHa PbIHOYHOWN UM MHOM CTOMMOCTU 06bEKTa OLLEHKM, onpeaeneHHan B OTyeTe, aBndeTca
peKoMeHAyeMOon AN uenein onpeaeneHns HadyaabHOM UeHbl NpeamMeTa ayKLUMOHa UM KOHKypCa, CoBepLUeHUA
CAENIKN B TeyeHne 6 mecaueB € AaTbl COCTAB/IEHMA OTYETA, 3a UCKAIOYEHNEM CNyYaeB, NpeayCMOTPEHHbIX
3aKoHogaTenbcTBom P®. Mpun ncnonb3oBaHMM 3aKa3zuMKOM pPe3ynbTaToB OLLEHKM NOCAEe UCTEYEHMA AAHHOIo
nepuoaa, OUueHLMK He HeCeT OTBETCTBEHHOCTM 33 BO3MOKHYH HEI0CTOBEPHOCTb CTOMMOCTM 06bEeKTa OLLEHKN.
OTueT gencTenTeNeH TONbKO B NOJHOM 06beMe, 1to60oe UCNOob30BaHWE OTAE/bHbIX €ro Yactel 6es mux
B3aMMOCBA3M He byaeT oTparkaTb cyxaeHue OLUeHLLMKa O CTOMMOCTU. Pe3yibTaTbl OLeHKM A0CTOBEPHbI TONbKO C
y4yeTOM Bcex npmseneHHbIX B OTyeTe A0ONYLWEHWUA N OFpaHUYEHNI OLLEHKM.

CykaeHue OueHLMKA OTHOCUTENbHO NOYYEHHOM CTOMMOCTU AENCTBUTEIbHO TO/IbKO HA AaTy NpoBeaeHua
OLLeHKU. UcnonHuTenb n OUEHLMK He MPUHUMAIOT Ha cebs OTBETCTBEHHOCTb 3a NOC/eAyoLWMe N3SMEHEHUS
3KOHOMMYECKUX, OPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MOB/AMATbL HA CTOMMOCTb OO bEKTA OLEHKM.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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e CTOMMOCTb O6bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A1 LLe/IN OLEHKU, NPesyCMOTPeHHOW 3a4aHMeM Ha OLLeHKY.
NcnonHutenb n OUEHLLMK He HeCyT OTBETCTBEHHOCTM 33 UCMO/Ib30BAHME 3aKa3uyMKOM WU TPETbUMU ANLLAMU
pesynbTaToB OTYeTa B APYrMX LEnsx.

o OT4eT comepKuUT NpodeccMoHanibHoe cyxaeHne OugHLLMKa OTHOCUTEIbHO UTOFOBOM CTOMMOCTU 06BbEKTA OLLEHKM.
OLEHLLMK He HeceT OTBETCTBEHHOCTM 3a TO, YUTO O6BEKT He ByAeT NpoAaH Ha PbIHKe MO LeHe, PaBHOW CTOMMOCTH
06beKTa, yKasaHHoi B OTyeTe.

e [pu npoBeAEHUM OLLEHKM BO3MOMKHO YCTAHOB/EHWE AOMNONHUTENbHBIX K YKa3aHHbIM B 3aLaHUN HA OLLEHKY
[ONYLWEHWM U OTFPaHMYEHUIA, CBA3AHHDIX C LLE/IblO OLEHKM U cneudrKoin 06beKTa oueHKM. MepeyeHb JaHHbIX
JONYyLWEHWM U orpaHMYeHUi foiKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHuyeHMa Ha UCNONIb30BaHUe, pacnpoCcTpaHeHue 1 nybankauuio OTyeTa, 3a UCKNOYEHUEM CNIYYaEB,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTamu PP

OTcyTcTBYIOT

9 ‘ dopma cocTaBneHUA oTyeTa 06 oLeHKe

OTueT nepesaetca 3aKa3umKy B popme 3/1eKTPOHHOIrO A0KYMeHTa. OTYeT A0/1KeH BblTb NOANUCAH YCUIEHHOM
KBaMOULMPOBAHHOM 3N1EKTPOHHOW NOAMMNCHIO B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM P® OLEHLUMKA MM OLEHLLMKOB,
KOTOpble NPOBE/IN OLLEHKY, A TaKXKe NOANUCbI0 pyKoBoauTens NcnofHUTeNs, Uav ynoHOMOYEHHbBIM UM JINLOM.

10 MNpoyaa nHdpopmauma

10.1 | CoctaB M 06bEM AOKYMEHTOB U MaTepUanoB, NPEeACTaBAAEMbIX 3aKa3UMKOM OLLEHKMU

MNepeyeHb 4OKYMEHTOB, UCMOb3YEeMbIX OLEHLLMKOM U YCTaHABANBAKOLWMX KOJIMYECTBEHHbIE U KayeCTBeHHble
XapPaKTepUCTUKn obbekTa OUEeHKU, oNXKeH 6bITb npusegeH B OTyerTe.

10.2 ‘ Heo6x04MMOCTb NPUBAEUEHUA BHELHWUX OPraHU3aLMii U KBaMULMPOBaAHHbIX OTPAC/NEBbIX CNELUANUCTOB

OTcyTcTBYeT

10.3 ‘ Mpeanonaraembie NO/b30BaTe/NIN Pe3yNbTaTOB OLLEHKM U OTYETa 06 oL eHKe (MOMUMO 3aKa3uMKa OLLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepacTaBAeHUA UTOrOBOI CTOMMOCTH

Pe3ynbTaT OUeHKM 4o/KeH BbITb BbipaskeH B py6/IAX UM MHOM BaNtOTE C yKasaHMEM 3KBMBaNEHTa B pybasx. Pesyabtar
OLEHKM J0/KeH BbITb MpeacTaB/ieH B BUAeE Yncna (6e3 ykasaHua MHTepBana 3HauYeHUn) U MOXKET ABIATLCA
pesyNbTaTOM MaTEMaTUHYECKOrO OKPYIAeHUA.

10.5 ‘ Cneundunueckme Tpe6oBaHUA K oTueTy 06 oLeHKe

OTcyTcTBYIOT

10.6 Heo6xoanMmocTb npoBeAeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHUs UHbIX PAcHeTHbIX BE/IMYUH,
KOTOpbie He ABNAIOTCA pe3y/ibTaTaMu OLL,eHKU B COOTBETCTBUM C pefepanbHbIMU CTAHAAPTAaMU OLLEHKU

OTcyTcTBYeT

10.7 WHasa nHpopmauus, npegycmoTpeHHasa ¢pegepanbHbIMU CTaHAAPTAaMU OLLEHKU A1 OTPAXKeHUA B 3aaHUMU Ha
OLLeHKY

OTcyTcTBYeT

B HacToALLEM OTYETE OLEHKEe NoANEXKMUT KynoHHas obaunraums TOO «BASS Gold», ISIN KZ2P00011141 (USD)

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, oduc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLEHOYHOW AeATeIbHOCTH

OueHKa HegauxkumoctTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka busHeca — Ne048197-3 ot 29 asrycta 2025 .
OueHKa gsuxumoro umyutectsa — Ne041999-2 ot 23 utona 2024 r.

O6paszoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KCNepTM3a 06BbEKTOB M NPaB COBCTBEHHOCTMU.
Cneupanmsauma «OueHKa cToumocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH MOY AMNO «MexoTpacieBoit MHCTUTYT NOBbIWEHUS KBaMPUKaALMK U
nepenoaroToBKM PyKOBOAALLMX KaApoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLLMKA NpU
OCYLLECTB/IEHWNW OLLEHOYHOW feAaTenbHocTu. CTpaxoBaTenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3auMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapta 2024 roga.
MHH 7709470802, Or'PH 1157700016539

Aapec camoperynmpyemoi opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuKkom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPLIM OLLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABNAETCA yupeauTenem, CO6CTBEHHMKOM, aKLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0ObEKTE OLEHKU, IMOO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNpPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [1.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbBIM POHAOM PbIHOYHbIX
dUHAHCOBBIX MHCTPYMEHTOB «POHZ, NEPBUYHBIX Pa3MELLLEHUIA»

CoKpalyeHHOe HaMmeHOoBaHue

000 «Ynpasnatowan komnaHua «Boctok-3anag» A.Y. 3NN pbIHOYHbIX
bUHAHCOBbLIX MHCTPYMEHTOB «DOHJ, MEPBUYHbBIX Pa3MeLLEeHNI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 9172-11/0925
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMUYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperucTpupoBaBLLEero lopuanyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHWA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
HOPUANYECKOrO UL

CTpaxoBLUmK MAO CK «Pocrocctpax»
CtpaxoBas cymma 150 000 000 (CTo nATbAECAT MUNIMOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026 r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,EeCTBOM OLLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO inLa TpeboBaHuAM cTaTbu 15.1 GeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O64a3aHHOCTU HOPUAUYECKOTO /LA, C KOTOPbIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HANNMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTU KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU IOPUAMYECKOrO NIMLA, C KOTOPbIM OLEHLUUK 3aKN0uUUN TPYyAOBOM [0rosop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTB€HHVIKOM, adKUMOHepOM, AOO/IKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro nnua — 3akKasynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU TNLUaMU B 6113KoM poAacTee Unun CBOWCTBeE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NINLIO He ABNAETCA KPEAUTOPOM WM CTPAXOBLUMKOM OLEHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3y/bTaTa NPoBeAEHUA OLEHKM OOBEKTa OLLEHKM, B TOM 4ucie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep AeHe)KHOro BO3HarpaKAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKaouMa TPpyaoBoi
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CNeunanncCTbl U UHblE NINUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTus Poccumn; CTaH4apTOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNOJb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEeHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 nioHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT MOHATUAM U ONpeseneHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
®epepanbHbIXx CTaHAAPTax OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX desepanbHbIX CTaHAAPTOB OLEHKM U 0A0BpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOpPEry/IMpyemoi opraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLEHLUMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/1aCTM OLEHOYHOW AEeATENIbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMMUHOB MPUBOAATCA B TEX pPa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHkM npegnonaraet MOCTAHOBKY W peleHne 3ajad OueHKM, NogL KOTOpbIMM MOHMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHLWWMNKOM Uan ropnanvyecCkmm nMuom, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLLEHKY;

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gns NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPamMKax MPUMEHEHMA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6Xo0aMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPUAUYECKYIO, HANOrOBYO NPOBEPKY U (MK) IKONOTUUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OueHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NpPodecCcMoHaibHOro CyXAeHWUA BO BHUMaHME ee AOCTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMaAUMKM OUEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA MHPOPMaLMMN U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKM OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM noaTBepams, 4To NpPeaocTaB/ieHHaa UM U npuBedeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy QaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ONA NOHUMAHUA coaepPKaHUA OTyverTa.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMmaLUmn

Ona onpegeneHna CTOMMocCTu obbeKTa oueHKkn OueHLMKOM MCNOoNb3YyOTCA AaHHblIe, coepXKauineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,MM npueeaeHbl B TeX pa3genax HacroAauwero OTtuyeTa, roe oHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cob6CTBEHHOCTM — 3aKa3uMK HE MMeeT BO3MOXKHOCTU YKa3aTb COHOCTBEHHMKOB OOBEKTOB OLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CeegeHus 06 obpemeHeHMAX YKasblBalOTCA B COOTBETCTBMM C 3afaHMEM Ha OLUEHKY Ha OCHOBaHWM
MHbOPMaLUK, NPesoCTaBAEHHON 3aKa3zuynKom.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuMKoM He 6blia npegocTasneHa uHbopmauus o
6anaHcoBOW CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHbOPMaUUK He MOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa sMUTEHTA

ImuteHTom obauraumu asnaetca BASS Gold. (https://cbonds.ru/bonds/1659791/)

TOO "BASS Gold" (6biBw. TOO "dopnoct") 3aHMmaeTca A06blueit AparoueHHbIX MEeTan/IoB U Apyrux
nosie3HbIX CKoNaemMblx, X nepepaboTKom 1 peanmsaumnen.

CBepgeHuna 06 oueHnBaemomn LeHHou bymare

PucyHok 1. O6auraumm: BASS Gold, 12% 25apr2026, USD (KZ2P00011141)

O6nuraummn: BASS Gold, 12% 25apr2026, USD B crauars B Gypep odmena 77 [lo6asuTs B WL
(KZ2P00O011141)
05.09.2025
B oﬁpaLu,eva 8 500 000 USD 25.04.2024 25.04.2026 (*) 4,33 UsSD
KaszaxcraH 12,00% 102,75% 7,635% MATURITY / 0,61

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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KOTMpPOBKM Ha 3aKpbITUe

Chonds Estimation 04.09.2025 1000000 1055000  102,7500 12,297 3,280 7,635 364,72 367,66
KASE 04.09.2025 100,0000 105,5000 102,7500 12,297 3,280 7,635 364,72 367,66
HH(bOpMaI.LHSI no aMHUCCHUMH
Mpogune
TOO "BASS Gold” (6biBw. TOO "@opnocT”) 3aHMMaeTcA fobbiMel AparoUeHHbIX METANN0E W
APYTHX NONE3HBIX HCKOMaeMblX, WX nepepatoTKon U peannsaumeil.

oy pep P Research report by Cbonds-PRAAMS B Crauatb
SMUTEHT MonHoe HasBaHWe 3aEMILMKE / IMUTEHTE BASS Gold
CexTop KopnopaTUeHbIiA OTpacne Jofbl4a AparcUeHHbIX METANNOB
06bEM Homunan
AHOHCMPOBEHHDBIA 00BEM 10000 000 USD HomuHan 100 USD
QObEM pasMeLLEHHA 8 500 000 USD HenoraweHHeIA HOMUHAN 100 UsSD

Q6bemM B 06palleHun 8 500 000 USD

O6bem B 0OPaLLIEHHH NO HEMOTALIEHHOMY 8 500 000 USD NucTumr
HOMUHanNy
TIMCTHH KASE, FPSTh4 (AnbTepHaTWEHAA NNoWanKa,
DEénuraiuy, 23.04.2024)
3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOLWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCA NPW NPOBEAEHUM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX PE3Y/1bTaToB,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHannM3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb ObbekTa
OLLeHKU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2025 r.2

Mo utoram 6 mecsaues 2025 r. UCNo/SIHEHME [A0OXOA0B rocygapcTBeHHoro 6toaxera coctaBuno 98%.
NcnonHeHne no ypoBHaAM BloaxKeTa

Pa3HUTCA: TMOJIOXKUTE/IbHbIE Pe3y/IbTaTbl MECTHOTO OHAXKeTa HUBENMPYIOTCA HeLOUCMOSIHEHUEM
pecnybankaHckoro btogxkeTa (91,8% oT nnaHa).

Cnaboe ucnonHeHne pecnybamMKkaHcKoro brogKeta o6bACHAETCA HefomnocTynaeHnem TpaHcpepTos M3
HaunoHanbHoro ¢poHaa.

HEAOI'IOCTVI'IJ'IEHME Aoxoaos pECI'Iy6/'IMKaHCKOI'O 6POLI,)KET3 npnBoanUT K MEHbWMM 3aTpaTam
OTHOCUTENIbHO 3aN/1aHNPOBAHHbIX obbemos. MNo

utoram 6 mecaues 2025 r. UCNOSIHEHWE PACXOAHOM YacTU pecnybamMKaHCKoro 6ogsKeTa COCTaBMAO
91,4%.

AKTyaJ'IbeIe AaHHble OEMOHCTPUPYIOT  yaydlleHue ANHAMUKKN HaANOroBbIX I'IOCTyI'I]'IGHMVI B
HaumoHanbHbIM doHA;: 3a nepBble 7 mecaues 2025 T.

CYMMa Ha/10ros oKasanacb Ha 4% HWXKe HANOoroBbIX I'IOCTyI'I}'IE'HMﬁ dHaN0rM4yHOro nepumonaa 2024 r., Torpa
KaK B nepsom nonyrogunun pasHuua

cocTtaBnsna 22%.

PeanbHbIit CEKTOP 3KOHOMWMKWU MNPOLOAKAET LEMOHCTPUPOBATb BbICOKMI Temn pocTa. B nepsom
nonyroaun 2025 r. poct BB coctasun 6,2%

(r/r). OcHOBHbIMMK ApaiiBEPaMM SKOHOMMKM OCTAOTCA OTPAcAu CcTpouTenbcTsa (118,4%), TpaHcnopTa u
cKnaampoBanusa (122,7%).

Ha ¢oHe BbiCOKMX 06bEMOB A00bI4M HEDTU MPOAONKAET YCKOPATLCA MHAEKC dM3MYecKoro obbema
(MDO) B ropHoao6bIBatOLLE

npombiwneHHocTn. Mpu atom KasaxctaH npoposxkaeT npesbiwaTe KBOTbl OMEK+. B uioHe ob6bem
npeBblWeHNs CTPaHoM KBOTbI cocTasma 0,49

mnH 6/c.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529
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HecmoTps Ha BbiCOKME 06bembl A06bl4M, IKCNOPT HeGTU B rOAOBOM BbIPAKEHUU CHU3MACA Ha 2%.
PacxoxkaeHne mexay AMHaMUKOW J06bIum

HedTU U 3KcnopTa HedpTU 0bbscHAeTCA 3-mecadHbIM narom B nybankaumm BHC ACMP PK gaHHbIX no
3KcnopTy HedTU. XOTA pocT A06bIYM yiKe

Ha4YMNHaAEeT OTpaxKaTbCA B MaNcKux obbemax 9KCNOopPTa: CHUXeHUue obbemos 9KCNopTa B rogosom
Bblpa*XeHnn CywecCTBEHHO COKPATHUIOCb (B 1 ks.

2025 r. cCHMXeHMe 3KcnopTa coctasaano 14% (r/r)).

CTpemMUTENbHbIN POCT MHBECTULMIA B OCHOBHOW KanuTan oT4acTn o6bACHAETCA HM3KoM 6a3oi npolwioro
roga. C Apyroin CTOPOHbI, KPaTHO

YBE/IMUMBAIOLLMECA MHBECTULMM 33 CYeT rOoCyAapcTBEHHOro 6lofyKeTa CAy»KaT AONOJIHUTENbHbIM
ApariBepom pocTa.

O6bem BHelHeTOpProsoro 0bopoTa KasaxcTaHa OCTAeTCA HWMKe MPOLIOrofAHEero ypoBHA. MNpu stom
3KCMOPT CHUMKAETCA, TOr4a Kak MMMopT

MOKa3blBAaeT MOJIOKUTENbHYIO AMHAMUKY. XOTA Temnbl MafeHMA BHeELWHeToprosoro obopoTta
3aMeAIAL0TCA, ero ypoBeHb OCTaeTCA A0CTAaTOYHO

BbICOKMM — 0COBEHHO B 4acTu 9KCNopTa.

BHC ACIIP PK nepecmoTpen oueHKy sSKoHOMUYecKoro pocTa KasaxcrtaHa 3a 2024 r. B CTOPOHY NOBbILLEHUA
c4,8% 0o 5,0% (r/r).

3a AaHBapb — MOHb 2025 r. UCNo/IHEHWE A0X0A0B rocyAapPCTBEHHOro bloAXKeTa HEMHOTMO Yy4Llwnaoch ¢ 97%
[0 98% no cpaBHeHUO ¢ AHBapem — maem 2025 r. [loxogbl pecnybiMKaHCKOro GHOAKETA OCTAOTCA HUMXKE
NAaHOBbIX 3HAaYEHUN. TeEM He MeHee, C Hayana roga HabaaaeTca yaydlleHMe NoKasaTtena: ecin B sHBape
MCNONHEHUE A0X040B COCTaBAAN0 68,5%, To No utoram nepsoro nonyroana —91,8%. UcnonHeHne goxonos
MECTHOro 610/1}KeTa COXPaHMIOCh Ha YPOBHE Npeablayllero mecsaua u coctasuno 104%.

HanoroBsble U HeHanorosble NOCTYN/IEHUA MPEBbIWAOT NPOrHO3bl. BbICOKMIA NOKa3aTe/ib MO HEHANOTOBbIM
NOCTYN/AIEHUAM HUBEINMPYETCA X HU3KOW A0/1el B CTPYKType AoxoaoB (4%). Paspbie mexay dakTMyeckumm
NOCTYNAeHUAMM TPAaHCHEPTOB M NIAHOM COKPALLLAETCA (B AHBape-Mae UCNnosIHeHMe TpaHchepPTOB COCTABAAO
67,6%). 3a AHBapb-UtoHb 2025 r. B KavecTBe TpaHchepToB M3 HaumoHanbHoro ¢oHaa 66110 BblgeneHo 3,120
TP/IH TEHre, BMECTO 3aniaHnpoBaHHbix 4,09 TpAH TeHre. McnosHeHWe 3aTpaT rocyaapcTBeHHOro brogykeTa
coctaBsuio 92,6% (B mae 6b110 91,6%).

YAaydweHve cutyauum c goxoZamu pecnybamkaHcKoro 6rogyketa OO6BACHAETCA POCTOM  WMCMOJHEHMA
TpaHcdpepToB ¢ 70% po 78%. Tem He MeHee, HM3KOe 3HayeHMe MOoKasaTens NPoAOo/KaeT HEeraTMBHO
OTpa)KaTbCA Ha AOXOAHOM 4YacTu pecnybnmKkaHckoro broaxkeTa. lNoctynneHne TpaHchepToB M3 MECTHbIX
6104KeToB NpeBbIWaeT NNaH Ha 6%, ogHaKo Ux gona B obwem obbeme TpaHcdepToB mana (10%). OctanbHasn
YacTb TpaHchepToB Noctynaet us HaunoHanbHOro poHAa, UCNONHEHME NO KOTOPbIM OCTaeTcA cnabbim. B To
e BpemMsa C Hayana TeKyLLero roaa cHu»atTtca noctynaeHuns HAC oTHOCUTEeNbHO NAAHOBbIX MOKasaTese: ¢
96% B 1 KBapTane Ao 93% B AHBape-utoHe. Bcneacteme 6osiee HU3KUX, YEM OXKMOANOCb, OOXOL0B U
OrpaHMYEHHOCTM B MPUB/IEYEHUN HOBbIX 3aMMOB, GaKTUUYecKme 3aTpaTbl pecnybivKkaHckoro 6roarkeTa 3a
AHBapb-UtOHb 2025 1. coctaBunun 91,4% ot nnaHa.

Joxoabl mMecTHbIX OlogKeToB npeBbicMAM NnaH Ha 4%, B TOM 4yucie Hanorm - Ha 15%. Haunydwee
MUCNONHEeHWe HabNaaeTcsa No HEHANOrOBbIM NOCTYN/IEHUAM (+73%) U NoCTynAeHUsM OT NPOAAXKM Kanutana
(+19%). NMoctynneHune TpaHchepToB B MECTHbIe BtoaKeTbl U3 PB HUKe niaHa Ha 8%. CobCTBEHHble A0X0AbI
PEerMoHoB 3HAa4YUTENbHO NEPEBbINOHUAN NAaH, KOMMNEHCUPYA HeA0MNOAyYEeHHble TPaHCPepPThbI.

B toXHbIX M arpapHbix pernoHax (TypkecTaHckan, KbisbiopauHcKas wu gp.) go 82% poxopzos MB —
TpaHchepTbl M3 pecnybnnMKaHcKkoro boaskeTa. Camas BbICOKAA [0/18 HANOTOBbIX MOCTYMNEHUA OXUAAEMO
HabntogaeTca B permoHax-goHopax KasaxcraHa: ropoga pecnybamMKaHCKoro sHauyeHus — ActaHa n Anmartsl, a

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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TaKKe HepTAHOM pernoH — ATblpayckan 061acTb. oM HaNoros B AOX0AaX AaHHbIX BI0AKEeTOB BapbupyOTCA
B [AuanasoHe oT 74% po 93%. PervoHbl CyLWeCTBEHHO pPas/MyaloTcad Mo YPOBHIO GUCKanbHOM
CamMoA0CTaTOYHOCTM.

KasaxctaH npogosrkaet npesbiwatb KBOTY OlMEK+, KoTopasa ¢ maAa Tekywero roga yCTaHOBAEHA HA YPOBHEe
1,37 maH 6/c. CornacHo gaHHbim MIA, B nioHe aob6biya HedTn B KasaxcraHe Bbipocna Ao 1,86 maH 6/c. B 1o
e BPeMSA areHTCTBO NePecMoTPENo paHee onyb6/1MKOBAHHYO OLLEHKY 33 Mail B CTOPOHY NOHMMKeHuA ¢ 1,84
MAH 6/c 0o 1,78 maH 6/c. NaHHble OMEK purcnpyot o6bem ao6biumn HedTh B KasaxcraHe B MIOHE Ha YPOBHE
1,847 mnH 6/c. OueHKa masa 6biia cHukeHa ¢ 1,803 go 1,783 maH 6/c. MNpesbliueHne KazaxcTaHOM KBOTbI Ha
0,49 mnH 6/c, octaetca Hambonblumm cpeam ctpaH OMNEK+. Mocne KasaxcraHa Hanbonbluas pasHULEA MexKay
daKTUYeckMm obbemom A06blun M YyCTaHOBNEHHOM KBOTOM Habnoaaetca y Cayaosckoit Apasum (0,43 maH
6/c), OA3 (0,33 mnH 6/c), Upaka (0,33 mnH 6/c) n Kyseita (0,31 maH 6/c). 3 asrycra 8 crtpaH OMNEK+
[OrOoBOPUINCL 06 YBENMYEHUM KBOT Ha A06bldy HedpTu Ha 547 Tbic. 6/Cc NO cpaBHEHUIO C aBryCTOBCKUM
ypoBHem. [na KasaxcTaHa KBoTa Bbipocsia Ha 18 Tbic. 6/c o 1,55 maH 6/c. C yyeTom TeKyliero nnaHa
KOMMeHcauuii NpexHUXx nepenpousBoACTB, KBOTa ceHTAbpa ana KasaxcrtaHa coctasuT 1,415 maH 6/c.
TeKywmii nnaH KomneHcauni b1 npuHAT B anpene 2025 r. C Tex nop KasaxcTaH NpeBbiCUA COr1acoBaHHbIe
06bembl cymmapHo Ha 1,34 maH 6/c. 3To npesblleHne A0MKHO BbITb YUTEHO B HOBOM M1aHe KOMMeHcauuii,
KOTOpPbIM A0/1KeH BbITb HanpaB/ieH KazaxcTaHcKok ctopoHol B OMNEK+ ao 18 asrycra.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06EKTA OLLEHKMU, B T.4. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PblHKe, B NMepuopa, npepLecTsyloOWmMiA parte
OL,EHKM

Ha ocHoBaHMM npoBeaeHHoro aHannsa OueHLWMKom 6bl1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMKN, 0bLWasa MoAUTMYECKan W COouManbHO-3KOHOMMUYecKas obcTaHoBKa B Poccum OKasbiBatoT
HeraTMBHOE B/IMSIHME Ha PbIHOK OLEEHMBaeMoro obbeKTa.

Bananmne BHeWwHMX d)aKTOpOB Haxo4auUT OTpaXkeHune B TeHAeHUMAX, HaMeTUBLUMUXCA Ha PblHKe, B nepuoa,
npeaLecTBYOLWNI faTe OLLEHKMN.

K OaHHbIM TEHAEHUMAM, MOXHO, B YaCTHOCTW, OTHECTU: CHUMKEHWE WHBECTULMOHHOW aKTUBHOCTM M3-3a
orpaHMYeHUi 4OCTyna K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pPbiHKa
rOpM30HTa NNAHMPOBAHMUA N3-33 MAaKPOIKOHOMMYECKOM HECTaBUBHOCTH.

15.2 NonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

Mockonbky OB6LLECTBO ABAAETCA MHOCTPaHHbIM OLEHLLMKY He NPeaCTaBAseTcd BO3MOMKHbLIM OnpeaenTb
NOMI0XKeHWe opraHu3aLmMmn B OTPAC/W.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbl

OLI,eHUJ,MKOM 6bin onpeaeneH nepev4yeHb OCHOBHbIX d)aKTOpOB, BANAOWMNX HA CTOMMOCTb busHeca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M 0OOPOTHbIE aKTUBbI OPraHU3aLmu;

2. ,ﬂ,OI‘II‘OCpO‘-IHbIe M KPAaTKOCPO4Hble obsasaTenbcTea OopraHun3auunu;

3. [Joxoabl n pacxoabl opraHusaumu.

BanaHune ueHoobpasyowmx GaKTOPoB Ha KauyecTBEHHOM YpPOBHE Mo NpuHUmMNy — «Bonbluee / meHbluee
3HavyeHue dakTopa — bosbliee / MeHbLIee 3HaYeHe CTOMMOCTUY», KaK NpaBuo, caegylouee:

Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHun3saunun, Tem Bbllle CTOMMOCTb obbeKkTa OUEHKMH;

Yem 6onbLue pasmep obsAsaTennbcTB OopraHnsauunun, Tem HMe CTommMmocCTb obbekKTa OLLEHKMWN;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925



4
! (l(] CtpaHuua | 18

Yem 60/blle pasmep A0X0A0B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLEeHKMU;
Yem 60/blle pa3smep pacxoaoB OpraHM3aLmmn, TeEM HUMKE CTOMMOCTb 06beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BMAHUSA LieHO0bpa3syoLmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOAUTCA
B HacTosuem OTyeTe B paMKax NPOBEeAEHUS PAaCYETOB CTOMMOCTU PasINYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE AaHHblE, UCNOJb3yemble B MNOCAe[YHOWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06bEeKTa OLeHKM

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHWMKOM B MOCAeAyIOWMX pacyeTax Asa YCTaHOBJIEHUA
CTOMMOCTN 06bEKTA OLLEHKU, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLECCA OLUEHKM B YACTM MNPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOZAbl OL,EHKM, He yKasaHHble B defepanbHbIX CTaHAAPTAX OUEHKM, C LeNblo NoayvyeHus
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 NoAXxo40B M METOAO0B OLEHKU He SBASETCA YHWUBEPCA/bHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OLEHKU. B TO e Bpemsi OLEHLMK MOMKET UCMNO/Ib30BaTb OAUH Noaxog U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLEHKM C Yy4eTOM AOCTYyrnHoM WHbOopmauuu, AONYLWEHWH W OrpaHUYeHui
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NPUHUMNbI NPUMEHEHUA JO0XOA4HOrO NoAXoAa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHbll NoAXo4 OCHOBaH Ha NPUHLMNE OXUAAHWUA BbIrOA.

JoxonHbli noaxon pPeKoMeHAyeTca MPUMMEHATb, Korga CylecTByeT [AOCTOBepHas MHpopmaums,
No3BOAAIOLWANA NPOrHO3MpPOBaTh ByAyLLMe A0X0Abl, KOTOPble 0BOBHEKT OLEHKM CNOCOBEH NPUHOCUTL, a TaKXKe
CBA3aHHbIe C 0OBEKTOM OLEHKM pacxodpl.

B pamKax [oxogHOro nogxoAa MNPUMEHAIOTCA pPas/indHble MeTOoAbl, OCHOBaHHble Ha AMCKOHTUPOBAHUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, segylen busHec (B YaCTHOCTU, NPUBLIAK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meTofa (MeToaoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (cBA3bIBatOWME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAMUYUHbl Byaylmx AeHEeXKHbIX MOTOKOB WM MHbIX MNPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacyeTe Ha BIOXKEeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). Pacyet
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOrO KanuTana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 MNOJIYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaAHCOBbIX NOKasaTenen AeaTeNbHOCTM OpraHu3aLmm, BeayLuein busHec).
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3. OnpegeneHne NpoAO/IKUTENBHOCTU MEepuoaa, Ha KOTOopbld OyAeT NOCTPOeH MPOrHO3 AEeHEMKHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. [poBeaeHWe NPOrHO3MpPOBaHMA AEHEMXKHbIX MOTOKOB MM UHbIX MPOrHO3HbIX PUHAHCOBLIX NOKa3aTe el
NeATeNbHOCTU TaKoW oOpraHuM3aluMu, WCMOJIb3yeMbIX B pacyeTe COornacHo BbibpaHHOMY meToay
npoBefieHNA OLLEHKU 06beKTa OLEHKMU.

6. [porHosmpoBaHMe OCYLLLECTBNACTCA HAa OCHOBE aHanu3a MHGOPMaLIMK O AeATeNbHOCTM OpraHn3aUmu,
Beaywen 6M3Hec, KOTopas Bejlacb paHee B TeyeHWe penpe3eHTaTMBHOIO Nepuoaa, PaccMOTPeHUn
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanusauMu, CTaBKM AMCKOHTUPOBAHMA AOJIXKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMUHANbHbLIA WAW  peanbHblid  AEHEXKHbIM MNOTOK) M HanoroBow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
NpoBeAeHMUA OLUEHKM OObEKTa OLEHKM, MpU  KOTOPbIX MCMNOAb3yeTcA  AWCKOHTMPOBAHMeE.
MocTnporHo3Haa (TepMuHasbHaa) CTOMMOCTb — 3TO OXWAAemas Be/iMyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLei busHec, c yyeTom crnpaBes/IMBOM CTOMMOCTU HeONepPaLMOHHbIX aKkTUBOB M 06A3aTenbCTs, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBbEKTA OLEHKM.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/IbHbIN NOAX0A, NPeACTaBAseT COOOM COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX HA CPAaBHEHUU
06BbEKTa OLEHKM C UAEHTUYHBIMU UM aHANOTMUYHbIMK 0B6beKTamK (aHanoramm). CpaBHUTENbHBIN NOAX0A4,
OCHOBaH Ha NPUHLMNAaX LLeHOBOr0 PaBHOBECUS U 3aMeLLEHWs.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBeEpPLUEHHbIX CAENOK, TaK U LeHbl I'IpGLI,ﬂO)KGHVIVI.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbekTa OLLEHKMW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCTBeEHHOIo KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX CAENOK C aKUunAamm,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanutane, MMyLWeCTBEHHbIMUA KOMMEKCaMU opraHM3au,m‘/’1—
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOoACTBEHHDbIX noKkasartenem AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6U3HEC KOTOPOM OLEHUBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHMe NOoNOXeHUa opraHusauum, Beaywen Ou3HecC, B OTPAC/M M COCTaBAEHWUA CMNUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMn LeATeIbHOCTM OpraHM3aLuu), Kotopble ByayT MCNo/b30BaHbI A1 pacyeTa CTOMMOCTU
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MH(I)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOTO WM WMHBECTMPOBAHHOMO KanuTana OpraHuW3auumu,
Beaywein 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOPa Ha COOTBETCTBYHOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTeNb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npomsBoauTCA C
ncrnosb3oBaHnem 6osee Yem OAHOMO MY/IbTUMAMKATOPaA, OUEHLWIMK npoBoauT 060CHOBaHHOE
CornacoBaHMe NoJlyYeHHbIX pe3y/bTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylleir 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOWM
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEHLLMK NPpU MPUMEHEHMMN CPABHUTENIbHOMO MOAXO0AA TaKKe MOXKET NPUMEHATb MaTeMaTUYECKME U UHbIe
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6bwue NpUHUUNbI NPUMEHEHUA 3aTPaTHOro noaxoaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) OBbEKTA OLEHKM U (MAKN) ero KOMMOHEHTOB. 3aTpaTHbIA NOAX04 OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX Caydaax, Korga CylecTByeT A0CTOBepHas
MHbOpMaLMA, NO3BONAIOLLAA ONPEeAeNNTb 3aTpaTbl HAa NpMobpeTeHne, BOCNPOU3BOACTBO NGO 3amellleHune
06beKTa OLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pa3/IndyHble MeTObl, OCHOBAHHble Ha onpegeneHnmn 3aTpaT Ha
Co34aHune TOYHOW KONUKM 06bEKTa OUEHKN nnun O6'b€KTa, MMEIoLLLEero aHaaormM4Hbole none3sHble CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925



4
! AN CtpaHuua | 22

B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTU MpUHaANEXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB WM MNPUHATbIX 06A3aTeNnbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMEHAETCA, Korga npubblib U (MAKN) AEHEXKHbIN NOTOK HE MOTyT 6bITb I0CTOBEPHO OnpeAeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSIETCA C YYETOM OMWUAAHUWA OTHOCUTENIbHO MEPCrNeKTUB LeATeNbHOCTM opraHmMsaummn  (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3a/10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanu3aumein akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoaa ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbCTB opraHunsauuu, Bep,yu.l,eﬁ 6M3Hec,‘

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6W3Heca, 4YacTbio KOTOPOro OH ABAAETCA, B CUY YHWUKANbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPOBaTb CMeuManmM3nMpoBaHHble aKTMBbl Ha MNpPeAMET HaAuuMa Yy HUX MPU3HAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB U 06M3aTenbcTs, a TaKXe, B CAyyae HeobxoAMmocTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPMHATON METOA0/10T1EN X pacyeTa.

4. TpoBeaeHWe pacyeTa CTOMMOCTU 0OBbEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpawatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHWe CpaBHUTENBHOrO Noaxoaa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OUEHKN B pamMKaX HactoAllero OT4yeTa M UENn ero UCNonb3oBaHMA, T.K. B ycnosuax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6yp,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan 13 BbILLEU3NIOXKEHHOTO, B paMKax HacToawero OTyeTa 6b121 UCNOJIb30BaH TO/IbKO CPaBHUTE/NbHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM PbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEHHbIX Bbymar, pacyeTHOM LEeHbl LEeHHbIX Bymar, a TaKXe npeaenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUlicCKUM 0p2aHU3amopomM mopaossiu Ha PbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupx3U) C UeHHbIMU BymMmazamu moz20 e 8bilyCKAd 8 me4yeHUe mopao8o20 OHA, ecau Yucsio
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepwieHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPa MopP208suU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06vbem Komopbix rnpu cosepuieHuu rnocaedHel coenku cocmasuna 500 meic. pybneli unu 6onee, ecnu
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nunua 1. NoKasatenu MHAUKATUBHOM LeHbl LLeHHoM 6ymaru, paccuutaHHou Cbonds.ru

O6nuraunmn: BASS Gold, 12% 25apr2026, USD B cevars B Oydep obmena 77 JlodasnTs B WL
(KZ2P00011141)

05.09.2025
B ofpauieHnn 8500 000 USD 25.04.2024 25.04.2026 (-) 4,33UsSD

KazaxcTtaH 12,00% 102,75% 7,635% MATURITY /0,61

Tabnuua 2. Pacuet cnpasegamBoi (pblHOYHaAA) ctoMmocT O6beKTa OLEHKU B paMKaX CPaBHUTE/IbHOrO
nogxopa

‘ HomwuHan, LleHa ot CronmocTb CronmocTb
L ‘ usD HOMMHanNa , USD RyRalss ‘ , py6.
. (V)
06auraumm: BASS Gold, 12% 25apr2026, USD ‘ 100 ‘ 102,75%* ‘ 102,75 ‘ 812977+ ‘ 835334

(KZ2P00011141)

* MpuHama no cocmosaHuto Ha 04.09.2025 2. KaK MAKcuMasbHo b6au3Kyo damy K 0ame oueHKU
** o kypcy UBP® Ha 05.09.2025 2. (81,2977 py6./USD.) Kak MmakcumaneHo 6:u3Kyto 0amy K dame ouyeHKuU
https.//cbr.ru/currency_base/daily/

Takum obpasom, cnpaseamsan (PbIHOYHAA) CTOMMOCTb OAHOM KyNoHHOM o6auraumm TOO «BASS Gold»,
ISIN KZ2P00011141 (USD) no coctoAaHuio Ha «05» ceHTAGpA 2025 r., paccuMTaHHaA CPaBHUTE/IbHbIM
noaxoaom, coctasuna 8 353,34 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpegeneHne BO3MOXHbIX FPaHUL, MHTEpPBA/sa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NpUBoOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa CNo/1b30BasiCsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNnbTaToB, NMNONIYHEHHbLIX Pa3/IMYHbIMKU NOAXOO4aMU K OUEHKE, U onpeaeneHmne NMTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeannBsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMA).
CpaBHuTenbHbIN nogxon — 8 353,34 pyb.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosas cnpaBegnmeBana (pPblHOYHAA) CTOMMOCTb OOHOM KynoHHou obnurauuu TOO
«BASS Gold», ISIN KZ2P00011141 (USD) no cocrosaHuio Ha «05» ceHTAbpa 2025 r., coctasuna: 8 353,34
(Bocemb TbicAY TPUCTA NATLAECAT TPU) pybna 34 Koneiiku

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-11/0925
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

Oo6nuraumn: BASS Gold, 12% 25apr2026, USD B cavar BOypep obmena 57 JlobasuTo B WL
05.09.2025
B ofpauieHnn 8500 000 USD 25.04.2024 25.04.2026 (-) 4,33UsSD
KazaxcTtaH 12,00% 102,75% 7,635% MATURITY /0,61
KOTHPOBKH Ha 3aKpbiTHe
E 04.09.2025 100,0000 105,5000 102,7500 12,297 3,280 7,635 364,72 367,66
KASE 04.09.2025 100,0000 105,5000 102,7500 12,297 3,280 7,635 364,72 367,66
MH(I)OPMEI.I.HH no aMMCcCcHUmM
Mpodunb
TOO "BASS Gold” (6biew. TOO "®opnocT”) 3aHUMaeTcA Aobbldel AparcUeHHbIx METANNoE 1
APYTHX MONE3HbIX HCKONaeMbIX, Mx NepepaloTKoi M peannaaumnen.
ey pep P Research report by Cbonds-PRAAMS B CxauaTb
IMUTEHT BA lMonHoe Ha3BaHKe 3aéMLLMKE / IMUTEHTa BASS Gold
CekTop KopnopaTueHbIi OTpacne [oBbiua AparoLeHHbIX METANNOB
06bEM Homukan
AHOHCHPOBaHHbIR 06BéM 10 000 000 USD HomuHan 100 USD
0fbeM pasmMellleHnA 8 500 000 USD HenoralweHHbIA HOMKHEN 100 UsD

0fbeM B 06paLLEHAN

06bem B 0OPALLEHAN MO HEMOTaLIEHHOMY

HOMWHany

usD

& 500 000 USD
& 500 000 USD

1 [Llonnap CLUA

NucTHHr

Nwuctnr

KASE, FPSTb4 (AnbTepHaTneHanA Nnowwaaxa,
OfnWraumMm, 23.04.2024)

81,2977

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omyem:

000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

9172-11/0925
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omyem: 9172-11/0925
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-3anad» A.Y. 3[MMN® pbiHOYHbIX PUHAHCOBbLIX

000 «Ynpasnarow,aa KomnaHua «Bocmok

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

9172-11/0925

Omyem:
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POCTOCCTPAX

MOJIUC Ne 713/2025/CMN134/765
CTPAXOBAHUA OTBETCTBEHHOCTU KOPUOAUYECKOIO JIULA,
3AKNKOYAKOLWENO AOroBOoPbl HA NMPOBEOEHUE OLEHKU
Hacmosiwud [lMonuc ewidaH e nodmeepxdeHue mMo20, Ymo 3awmoyeH J[lozoeop cmpaxoeaHusi omeemcmeeHHoCmu
ropuduyecKko20 nuya, 3aknoyaouwe2o do2oeopskl Ha npoeedeHue oueHku Ne 713/2025/CI1134/765 om 16 anpens 2025 a.
(Oanee - fJozoeop) e coomeemcmeuu c¢ [lpasunamu cmpaxoeaHusi OMeemcmeeHHOCMU OUEHULUKO8 U IopUdUYeCcKUX nuy,
3aknmovaroujux 002080pbI Ha npoeedeHue oueHku (munoebix (eduHsix)) Ne134 MAO CK «Poczoccmpax» e pedakyuu,
delicmeyrowel Ha Gamy 3aknmoyeHus [Jo2oeopa, U Ha OCHOBaHUU 3asiefleHUs1 Ha cmpaxoeaHue.

CTPAXOBATE/b: 000 «J1/1-KoHcanm» (MHH 7701298571)

IOPUAUYECKUW AQIPEC: 105082, 2. Mockea, nep. Banakupeeckuli, 0. 1A
OBLLASA CTPAXOBASI CYMMA: 150 000 000 (Cmo nambOecsim MunnuoHos) pybnel
JIMMUT BO3MELLEHUA HA e
OnMH CTPAXOBOW CIYYA: 150 000 000 (Cmo namedecssim MunnuoHos) pybneu
®PAHLLUU3A: He ycmaHoeneHna
MOPAAOK YNNATbI
CTPAXOBOW MPEMUM: EduHospemeHHO, 6e3HanuyHbIM nnamexom
CPOK IEWCTBUS AOrOBOPA
(CPOK CTPAXOBAHUSI): ¢ «29» mas 2025 2. no «28» mas 2026 2.
Obvekmom CcmpaxoeaHusi SAenslmcs UMyWweCcmeeHHble UHmMepecs! Cmpaxoeamenn, C8s3aHHbIe C
pucKoM:
- omeemcmeeHHOCMU 3a HapyweHue 002080pa Ha NPoe8edeHUe OUEHKU;
OBBEKT CTPAXOBAHUA: - 0MeemCcmeeHHOCMU 3a NPUYUHeHue epeda UMywecmesy mpembux Nuy 6 pesynibmame HapyweHus

mpebosaHull PedepansHo2o 3akoHa om 29 utonsi 1998 2. Ne 135-@3 «O6 oueHoyHOU OessmensHoCmu
8 Poccuiickold ®edepauyuu», gpedepanbHbiX CMaHOapmos8 OUEHKU, UHbIX HOPMamueHbIX MpPpasoebix
akmoe Pocculickoli ®edepayuu 8 obnacmu oyeHo4Hol desimenbHOCMU, cmaHOapmoe u npaeusn
OYeHOYHOU GesimenbHOCMU.

CmpaxoebiM CriyvaeM si8/155emcsi yCmaHO8NeHHbIl 8CMYNUeWUM 8 3aKOHHYIO CUunly peweHueMm cyda
(apbumpaxHozo cyda) unu npusHaHHblli CmpaxoeuwukoM hakm npuyuHeHus Oelicmeusmu
(6e3deiicmeuem) Cmpaxoeamens u (unu) oueHwukKa, 3aKkmoyuswezo co Cmpaxoeamenem mpydoeod
0do2080p:

- ywepba 8 pesynbmame HapyweHus 002080pa Ha Npo8edeHUsI OUEHKU;

- 8peda umywecmsy mpemsux nuy 8 pesynsmame HapyweHus mpebosaHuli ®edepansHozo 3aKkoHa
om 29.07.1998 2. Ne 135-®3 «0O6 ouyeHowHolU OesmensHocmu 6 Pocculickold ®edepayuu»,
pedeparnbHbix cmaHAapmoe OUeHKU, UHbIX HOPMamUuBHbIX Npaeosbix akmoe Pocculckol Pedepayuu
8 obnacmu oyeHoYHol dessmenbHOCMU, CmaHOapmMoe U Npasus OUeHOYHOU desmenbHOCMU.
Boamewerue yuwepba, npuduHeHHo20 & meveHue cpoka Oelicmeusi [Jozosopa cmpaxoeaHus,
npou3eodumcs 8 meveHue Cpoka UCKO8ol OasHOCMU, YCMaHOBMNeHHO20 3aKoHOOamenbCmeoM
Poccutickoil ®edepayuu Ha 0amy 3akmoveHus [Jozosopa cmpaxoeaHusi, HO He bonee mpéx nem.

Mod ghakmom npuyuHeHus ywepba (epeda) noHumaemcs HacmynneHue cobbimud, Npu ycnosuu, Ymo:

CEPAROBOW CHAAN: 1. feiicmeue (6e3deiicmeue), npusedwee K npuyuHeHuio yuepba, 6110 donyuweHo e npedenax cpoka
delicmeusi dozo0e8o0pa cmpaxosaHusi u & npedenax mMeppumMopuu cmpaxoeaHusi. Teppumopued
cmpaxoeaHusi cHumaemces meppumopus Pocculickol ®edepayuu.

2. famoii Oeilicmeus (6esdelicmeus), npueedwez0 K MpuyuHeHulo ywepba, cyumaemcs Oama
cocmaeneHus omyema o6 oyeHke.

3. Ywepb Boizodonpuobpemamensm e pe3ynbmame ocyujecmeneHusi oyeHo4YHol dessmensHocmu 6bin
npuYuHeH e npedenax meppumopuu cmpaxoeaHus, a makxe e npedenax cpoka Oelicmeus dozosopa
cmpaxoeaHus.

4. Bbizodonpuobpemamensmu npedbsieneHo obocHosaHHoe mpeboeaHue O 803MeweHuu yuepba e
coomeemcmeuu ¢ 3aKkoHodamenbcmeom PP.

5. Ha momeHm coeepwerus delicmeus (6e3deldcmeusi), npusedwezo K NpuYUHeHUI yuiepba, OUeHWUK
ydoenemeopsn mpebosaHusm 3akoHodamenscmea Pocculickol ®edepayuu, npedbaenIeMbiM K
OUEHWUKaMm.

Cmpaxoeas npemus ynnaJueaemcsi 8 coomeememeuu ¢ ycrnosusimu [Jozosopa.

CTPAXOBAS NPEMUSA: Hacmosuwum nodmeepxdaem, Ymo cmpaxoeas npemus onnaveHa, [Jo2oeop cmpaxoeaHus Cmynun e

delicmeue.
Cmpaxoeujuk: Cmpaxoeamens:
IMAO CK «Poczoccmpax» 000 «J1/1-KoHcanm»
‘P@-Cit-lNe 0001 om 06.06.2018 2.) reHepanbHbIli dupekmop
poeKkmam pa3sumusi

T /
(KomapHuukas M./.) / (Nasapes I1.10.)

(nodnucs) M.I1.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHCmMpymeHmos « ®oHO nepguyvHbIX pasmeuw,eHull»

Omyem: 9172-11/0925
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www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 9172-11/0925
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2N M&Zﬁ:{;; 29, amyem 2 25

Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.

2 oA e /’

S

ﬂ'pem‘op/._____,.zf._ R ,,,,,‘,, 2 ,.-..--“/AC Bynkun

-

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyem: 9172-11/0925
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KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A A L A.C. Byuxun -
" Sz 23
% ¥
e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET e
i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

3 i :

x" b M;‘;"’ K Rk ; & A

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 9172-11/0925
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omyem: 9172-11/0925
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POCIOCCTPAX

MOJNUC Ne 500/2024/CN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHM OUEHLWKWKA
Hacmoswud Monuc esidan & nodme ue mo2o, Ymo saxmoven [Joz08op cMpaxoeaMus OMeemcmeeHHocmu
oyenwura Ne 500/2024/CIN134/765 om 27.11.20242. (danee - [Jozoeop) e coomeemcmeuu ¢ lMpasunamu cmpaxoeanus
OMEeMCMEONHOCIIU OUYEHWUKDE U HOPUOUNECKUX TUY, IBKMNONAIOUUX DO20B0PL!I HA NPOBESONUEe OUENKU (MUMOBBIX
(edunbix)) Ne134 MMAO CK «Poczoccmpaxs & pedakyuu, delcmeyiowed Ha damy 3akmovewus [ozoeopa, u Ha

CTtpaHuua | 33

OCHOBAHUU 3aRBNEHUN HE CMPAXOBANUO.

CTPAXOBATENL:

OBLWAR CTPAXOBAS CYMMA N0
[IOTOBOPY, PYS.:

NUMAT BOSMELEHWA HA OQMH
CTPAXOBOW CRYYAW, PYS.:

OPAHLKIA, PYB.:
NOPANOK YNNATLI CTPAXOBOM
NPEMUM:

CPOK AEWCTBMA 4OMOBOPA
(CPOK CTPAXOBAHWRA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAW:

CTPAXOBAR NPEMMUA:

Cmpaxosujux:

»
NPOSKIMaM pazeumus

~ banawoe Bnadumup Mempoeuy (MHH 505309738893)
30 000 000 (Tpudyame munnuowoe) pybned

30 000 000 (Tpudyams munnuoxoe) pybnei

He ycmaioenena

Edunoepemenno, Be3HanuuHsimM niamexon

¢ «14» dexabpn 2024 2. no «13» dexabps 2025 2.

OOBEXMOM CMPAXOEIHUN AA/INOMCH UMYLSCIIENANBE LIMepecs CIparosamens. CORIamme ¢
PUCKOM OMESMCMEEHHOCMU CMPaxceamenn No OBRIAMENLCINEAM, SOIMUKIOUM SCHedCImae
NDUSUMBHUA Yep0s 38KAIVUKY, 3SKMOVUSWEMY 0020800 Ha NPOSSdeHue Ouswmy, U (unu)
MPeMBUM LM 8 PE3YNLMAMe OCyWBCMENsHUR CINPEXCesmaon OUEHONHOD JeRMeIbHomi
Cmpaxoesim CRYNGEM ABTREMCH yCMAHONEHNEN] BCMYNUBLILIM 8 JAROHIYI CLTY DEWenLeM Cyda
(apSUMPaNHOR0 Cy38) UNY NPUIHEHHSNT CIMPSXOSLULNOM QEKIT NDUMUHEHUR YWepha do0cmeuin
(Gesdelcmouenm) Cmpaxogamens € peaynsmame Hapylenus mpebosasull HeoepansHbix
CMEanAapmos OUEHKY, CMaNIINTIOS U NPBGUN OUENOSNOD GEAMENSNOCITIY,  YOITIaNOaNEHWAIX
CAMOPEYIUPYEMOd OPSaHUIAUUE] OUSHUNDE, YNEHOM KOMOPOD RaNRNCR Cmpaxoesmens ma
MOMEHIT TTDUSUHBHUS YUEDOS

Boswewenue yuepbs, MPUNUNENNO0 @ mevone cpoxa dedomeus Josoecps CMpaxoeasus
NEOUIEOOLMICH € MEVEHUE CPOKE UCKDEOT DEEHOCTIIY, YCMEHOSMEHNO20 SSROROSAMENsCIecn
Pocculicxod Tedepauuu Ha dany 3axmovenus Jos0s00a CMPaXOSaHUR, HO He BONes mpax nam
AocmosepnocTie B8NUMUME DEMOYHOL UMY UHOU CMOLMOCTIU DOLONNS CUBHKY, YOMaHDanaHHO
0 omvemne 00 OUBMKE, YOMaHIENUEISITICR GCMYTIIBLULM € 3GNOHHYIC CUMy PeLUBHUeM Cyoa
(BpGumpa oo cyda)

Mod @armos mouNwenus yepba (apeda) e T
Wne:

1 [edcmeave (Gexdelcmave], Npueeduee x NOUWMeNUO yuepba, Gem Sonyenc a npedemax
cpoxs Oeliomseur 00208008 CMPAXOSAHUA U & npedenax Meppumopuy  CMPaxosasun
Teppumopue(l CMpaxosaxuR CYUNMSEMCA Meppumopus Foccuiicsod Pedepayuu

2 Bamod dedcmeus (Geadelcmeus), npUeedumso K nNpusmwesuo yuepba, cwumaemcs dama
cocmasnenus omvemna ob ouenve

3 Yweps BurodopuoGpemamenin 8 PEIyMMame OCHLUBCMENaHUR OUBHOUNST JeanenaHocmu
Suin pRNHEH 8 NPEJeNSK MEpOUMODIY CMDSX0SEHUSR, 8 MaK*s & NPE0eNax CPONE edcmeus
QO200OPS CIMPAXOBANUA

4 Baizodonpuobp ! Npede 0B0CHOBANNOE MPSSOGANLE O BOIMELEHUL yLyepba
& COOMBEMCMEUU C 35KOHOJaManscmeom PP

5 Ha momenm coespwewus defcmeur (Ge3000CMeus), MOUEHIUMED K NDUYUHENUO YUwphs,
ouenwux  yooanemeopsn  mpeGosawuav  Jaxowodamenscmes  Pocoulionod  @edepayuy,
MPEOBAGMREMAIM K CUEHLLKAM

Cmpaxoaas np o 7 @ COOT MO & YK Hoaceopa
Hacmomuwus NONNSEpXAGEM, YMO CMPBAX0sas NPEMUN ONNavena. Jo206op Cmpaxoesnus
scmynun e dedcmeus

cobamd npu yenoauu,

Hacmy

Cmpaxosamens:
Banawoe Bnadumup lNMempoeuy

e

i 2 2 i (Ganawos B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyem: 9172-11/0925



