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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeM NpoBeseHMA OLLEHKN ABNsAeTcA 3agaHune Ha oueHKy Ne 74 ot «18» ceHTabpa 2026 r. k Jorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcant».

Llenb oueHKN — onpegeneHune cnpaseanmBom (pblHOYHOM) ctoumoctu 1 (OgHoM) KynoHHoM obauraumm TOO
«Capital Leasing Group (Kanutan Jinsuur M'pyn)», ISIN KZ2P00015506 (KZT) n 1 (OgHoM) MHAEKCUPOBAHHOM
KynoHHon obauraupmm AO «M®PO OunaitHKaz®duHaHc», ISIN KZ2C00013266 (KZT) ana onpepeneHus
CTOMMOCTM YNCTbIX aKTUBOB M PacYeTHOM CTOMMOCTM MHBECTULMOHHOIO nas.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBon otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OLEHKKU; MeToamnyecknx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3BUTUA MNONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U OJ0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM MNpaBUA  OUEHOYHOW [AEeATeNbHOCTW, YCTAHOBJIEHHBIX CaMoOperyanpyemomn
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

Pe3ynbTatbl oueHKkM odopmneHbl B BuAe OT4ETA 06 OueHKe, KOTOPbIM NpeacTaBasaeT coboi LOKYMEHT,
cofeprawmii npodeccnoHaNbHoe CYXKAEHWE OUEHLLMKA OTHOCUTENIbHO WTOrOBOM CTOMMOCTM OObBEKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnauBana (pbiHOYHan) ctrommoctb 1 (OgHoOM) KynoHHou o6auraumm TOO «Capital Leasing Group
(Kanutan lusunr Fpyn)», ISIN KZ2P00015506 (KZT) n 1 (OaHoIi) HAEKCUMPOBaHHOM KyNoHHOM 06aurauum
AO «M®O OHnaitHKaz®PuHaHcy, ISIN KZ2C00013266 (KZT) no coctosHuio Ha «30» ceHTA6pA 2026 .
cocrasuna (HAC He obnaraetca)t:

ISIN KZ2P00015506 (KZT) - 192,99 (CTo aeBAHOCTO ABa) py6asa 99 Koneek;
ISIN KZ2€C00013266 (KZT) - 186,61 (CTo BOcembaecaT WwecTb) pybneit 61 KoneikKa

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEPHA TOMbKO AN KOHKPETHOW LEeAM OLEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OUEHKe AONYLEHU W OrpaHMYEHUIA OLEHKWU, NpPeaenos npUMeHeHUs
no/ly4eHHOro pesysbTrara.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «30» ceHTAbpA 2026 T.

1 HAC He obnaraeTca cornacHo NoAnyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omuyem: 10771/0926
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «30» ceHTAbpA 2026 T.

MopaaKoBbIM HOMEp oT4eTa ‘ 10771/0926

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3afaHune Ha oueHKy Ne 74 oT «18» ceHTAbBpAa 2026 r. kK Jorosopy Ne 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
3aKa3suuk .
OUHAHCOBBIX MHCTPYMEHTOB « POHA NEePBUYHbIX Pa3sMeLLEHUA»
UcnonHuteno 000 «J1N1-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OLEHKHM, BKNOUYaa NpaBa Ha 06EKT OLLEHKKU

1.1 O61beKTbl OLEHKU

LeHHble Bymaru

CocraB 06beKTa OLEeHKM C YKasaHUueMm CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALUKN KaXKaoii u3 ero

1.2 .
yacreu

1 (OgHa) KynoHHas obanrauma TOO «Capital Leasing Group (KanuTan usuudr Mpyn)», ISIN KZ2P00015506 (KZT), He
3a610KMpoBaHa.

1 (OaHa) nHaekcMpoBaHHan KynoHHaa obanrauma AO «M®PO OHnaitHKasz®uHaHcy, ISIN KZ2C00013266 (KZT), He
3a6/10KnpoBaHa.

XapaKTepucTukm 06beKTa OLLeHKMN U ero OLLeHMBaeMbIX YacTei UK CCbIJIKU Ha AOCTYNHbIE A8 OLeHLMKa
OOKYMEHTbI, CoaeprKalume TaKue XxapakTepucTmkm

13

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeaoCTaBNEHHON 3aKa3uMKOM.

14 ‘ MpaBa Ha 06BbEKT OLEeHKH, yuUTbiBaemblie Npu onpegeneHMm CTOMMOCTM 06beKTa OLLeHKHU

Mpaso COBCTBEHHOCTM - 3aKa3UMK HE UMEET BO3MOXKHOCTH YKa3aTb CcOb6CTBEHHMKOB 06BHEKTOB OUEHKU U ,Cl,aHHbIVI
d)aKT He B/IUAET Ha CTOMMOCTb 06bEeKTa OLEHKMN.

1.5 ‘ OrpaHuyeHunsa (06pemeHeHUs) NpaB Ha 06BEKT OLLEHKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKu

Ona onpepeneHna CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTHN MHBECTULUMOHHOTIO Nnan.

depepanbHblil 3aKOH, CTaHA,aPTbl OLLEHOUYHON AEATENbHOCTU M UHbIE HOPMaTUBHbIE AOKYMEHTbI, B
COOTBETCTBMM C KOTOPbIMU NPOBOAUTCA OLEHKA

3

1. depepanbHbIt 3aKoH OT 29 miona 1998 r. Ne 135-d3 «06 oueHoYHON aeaTenbHOCTM B Poccuinckon deaepaumm»
2. 06wme depepanbHble CTaHAAPTHI OLEHKM, YTBEPHKAEHHbIE MPMKazom MUHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUA
P® ot 14 anpenna 2022 r. N2 200: CTpykTypa deaepanbHbIX CTaHAAPTOB OLLEHKN U OCHOBHbIE NOHATHUA,
ncnosibayemble B peaepanbHbix cTaHgapTax oueHku (PCO 1); Buapl ctoumoctum (PCO I1); Mpouecc oueHku (GCO Il1);
3agaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkK (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 33BUCUMOCTM OT TUMA OOBbEKTA OLLEHKMU U LLe/IU OLEHKU:

3. MeKayHapoaHbii cTaHgapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa cnpaBea/iMBOM CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmen, YieHoM
KOTOPOW ABNAETCA OLEHLUMK, NOArOoTOBUBLLMI OTYeT.

4 Bua, ctoumocTy 1 npeanocbINIKU CTOMMOCTHU:

4.1 Bupg croumoctu

CnpaBep/iMBan (pbIHOYHAsA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKKU CTOMMOCTU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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CnpaBeannBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCXOAA M3 NPeANOChIKM O NPOAOXKEHUM UCMONb30BaHMSA
ob6beKTa OLUEHKN.

5

‘ AaTta oueHKku

«30» ceHTAbps 2026 T.

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OrPaHUYEHUA OLLEHKUN, U3BECTHbIE Ha
MOMEHT COCTaB/1IeHUA 3a4dHNA HA OUEHKY

Bca HpopmaLmaA, nonyvyeHHan oT 3aKasuMKa B 3/IEKTPOHHOM, ByMaXKHOM UM YCTHOM BUAE, pacCMATPUBaEeTCA
KaK goctoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NO/IYYEHUA U AOCTOBEPHOCTb NPeAO0CTaBNEHHOM
MHpopmaL MM HeceT 3aKas3umK.

OLeHKa NPOBOAUTCA UCXOAA U3 COOTBETCTBUA BYMAXKHbIX U S3NEKTPOHHBIX KONWI NPeaoCcTaBAEHHbIX
OOKYMEHTOB OpUIrMHanam.

McxoaHble aaHHble, UCNOb30BaHHble OLLEHLLMKOM U cofepsKawmeca B OTYeTe, CUMTAIOTCA SOCTOBEPHbBIMMU.
Tem He meHee, OUEHLLMK HE MOXKET rapPaHTUPOBATb MX aBCONOTHYIO TOYHOCTb, MO3TOMY TaM, r4e 3TO
BO3MOXHO, A€Na0TCA CCbIIKU Ha UCTOYHUK MHPOpMaL K. OUEeHLIMK He HeceT OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B MCXOAHbIX AaHHbIX U UX BUSHUE Ha pPe3y/ibTaTbl OLEHKM.

OueHLWMK NnpegnoiaraeT OTCYTCTBUE KAaKUX-TMBO CKPbITbIX GAaKTOPOB, BAUAIOLLMX Ha OLLeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMOJIb30BaHWEM NepeyncsieHHbix B OTyeTe JOKYMEHTOB N0 OOBbEKTY OLLEHKM,
npesocTaBieHHbIX 3aKka3umkom. CyKaeHne 0 BEIMYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BblABAEHUA UHPOPMALMM NO OOBEKTY OLEHKM, JOMNONHUTENBHOM K YKa3aHHoM B OTyeTe.

Mpouecc OLeHKN He BKAYaeT GUHAHCOBYIO, OPUANYECKYIO, HAJIOFOBYHO MPOBEPKY U (M/IM) 3KONOTUYECKUIA,
TEXHUYECKUIA U UHble BUAbI ayauTa U aKkcnepTus. OLeHKa NPoBOAUTCA UCXOAA U3 NPesnooXKeHUA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAMAIOLLMX HA pe3y/ibTaTbl OLEHKM, KOTOPblE MOTYT ObiTb BbISIB/IEHbI B X046
npoBeAeHNA cneumanbHblX BUAO0B ayauTa UAK SKCNepTus.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs NoKasaTesiel He OKPYINATCA (€C/IM He YKa3aHOo MHOe). B pacyeTHbIX Tabamuax, npeacTaBAeHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHUA NOKa3aTeneit. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HaYeHWUIM NO OKPYFNEHHbIM AAHHbIM Pe3y/bTaTbl MOTYT HE3HAUMTEIbHO He COBMaAaTh C YKa3aHHbIMKU B OTueTe.
B cocTtaB npuaoxkeHui K OTYeTy BKNHOYAOTCA TONbKO T€ UCMO/Ib30BAHHbIE A1 OLLEHKN AOKYMEHTbI, KOTOpble,
no MHeHuto OueHLLMKa, ABNAITCA Hanbosee CcyLwecTBEHHbIMM A8 NOHMMaHUA coaepkaHua OTyeTa. Bece
NCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxuse UcnonHutens.

NToroeas BenMYMHa PbIHOYHOM UM MHOM CTOMMOCTM OOBbEKTA OLLEHKM, onpeaesieHHan B OTyeTe, aBdeTcA
peKkoMeHAyemol ona uenei onpeaeneHmsa HauaabHOM LeHbl NpeaMeTa ayKUMOHA AN KOHKYPCA, COBEpPLUEHMSA
CAENKW B Te4eHMe 6 MecALLEB C AaTbl COCTAaBNEHUA OTYETA, 33 UCK/IIOYEHMEM C/TYYaEB, NPeLYCMOTPEHHbIX
3aKoHoaaTtenbcTeom PP, Mpu Mcnosb3oBaHUM 3aKa34YMKOM PE3ybTaToOB OLLEHKM NOCAE UCTEYEHUA SAHHOTO
nepuoaa, OuEeHLNK He HECET OTBETCTBEHHOCTM 32 BO3MOYKHYIO HEAOCTOBEPHOCTb CTOMMOCTM 0B BEKTA OLEHKU.
OT4eT fencTeMTeNEH TONIBKO B NONIHOM 06beme, Ntoboe MCNoab30BaHWe OTAe/bHbIX ero yacTtei 6es mux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKU A0CTOBEPHbI TO/IbKO
C y4eTOM BCEX NpuBeaeHHbIX B OTyeTe AONYLEHUM U OFPAaHUYEHUI OLEHKMU.

CykaeHue OueHLLMKa OTHOCUTENIbHO NOlYYEHHON CTOMMOCTU LeMUCTBUTENBHO TO/IbKO Ha AaTy NpoBeseHus
OoLUEeHKN. UcnonHuTenb 1 OLEHWMK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NOC/eAytoWmne USMeHeHUs
SKOHOMMWYECKUX, IOPULNYECKUX U UHBIX YC/IOBUIN, KOTOPbIE MOTYT MOB/UATL HA CTOMMOCTb 0O bEKTA OLLEHKM.
CTOMMOCTb 06bEKTa OLLEHKM AEUCTBUTENbHA TONbKO A/1A LLe/IN OLEHKN, NPeayCMOTPeHHON 3agaHmem Ha
oueHKy. McnonHuTenb 1 OLEHLWUK He HeCyT OTBETCTBEHHOCTM 3@ MCNOJ/Ib30BaHWE 3aKa3uMKOM UK TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lensx.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHLMKA OTHOCUTEIbHO UTOTOBOM CTOMMOCTM 06beKTa
oLeHKN. OLLeHLLMK He HECET OTBETCTBEHHOCTM 3a TO, YUTO OBBEKT He ByAeT NPoAaH Ha PbIHKE No LeHe, paBHOWM
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.

Mpv npoBeAeHUN OLLEHKN BO3MOXKHO YCTaHOB/IEHWE AONOJHUTENbHBIX K YKa3aHHbIM B 334aHUM Ha OLLEHKY
AONYLLEHWI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKU U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
[0NyLWeHUA 1 OrpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHuyeHuA Ha UCNO/NIb30BaHME, PAacNPOCTPAHEHUE U I'IVGIIMKaIJ,MlO OtueTa, 32 UCKIIOYEHUEM CNYYaEB,
YCTAaHOB/IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU P®

OTcyTcTBYIOT

9

dopma coctaBneHua oTyeta 06 oueHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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OTyeT NnepegaeTcsa 3aKasumnKy B Gopme 3N1EeKTPOHHOTO AOoKyMeHTa. OTYeT AoMKeH BbITb NOANUCaH YCUNEHHOM
KBaANGULMPOBAHHOM SNEKTPOHHOM NOAMNUCHIO B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM PP oLeHLMKa uan
OLLEHLLMKOB, KOTOPbIE MPOBENN OLEHKY, A TaKXKe NOANUCLIO PYKOBOAMUTENSA MCNONHUTENSA, UAKN YNIONHOMOYEHHbIM
WM INLLOM.

10 Mpouasa nHpopmauma

10.1 | CocraB M 06beM AOKYMEHTOB M MaTepPUanos, NPeacTaBAAEMbIX 3aKa3UMKOM OLLEHKM

MepeyeHb OKYMEHTOB, NUCMONb3YEMbIX OLLEHLLMKOM M YCTAaHAB/IMBAIOLWMX KOIMYECTBEHHbIE U Ka4yeCTBEHHble
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH bbiTb npuBeaeH B OTyeTe.

10.2 Heo6x0A4MMOCTb NPUBNEUEHUA BHELHNUX OPraHU3aLmii U KBaMPULMPOBaHHbIX OTPaC/ieBbIX
" | cneunanucros
OTcyTcTBYyeT

10.3 ‘ Mpeanonaraembie NO/b30BaTE/IN PE3yNbTATOB OLLEHKM U OoTYeTa 06 oueHKe (MOMMMO 3aKasumKa OLLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepacTaBAeHUA UTOrOBOI CTOMMOCTH

Pe3ynbTaT OUEHKMN A0/IKeH BbITb BbipaskeH B Py6/IAX UM MHOM BaNtoTe C yKasaHMEM 3KBUBAEHTa B pybasX.
PesynbTaT oueHKM gosKeH 6biTb NPeACcTaBAeH B BUAe YMca (6e3 ykasaHusa MHTepBaa 3Ha4YeHun) n MoXeT
ABNATLCA PE3Y/IbTATOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneuudpuyeckme TpeboBaHusA K oTyety 06 oueHKe

OTcyTcTBYIOT

Heo6xoanMMoCTb NpoBeaeHUA A0NOAHUTENbHbIX UCCIeA0BaHUIA M ONpPeae/IeHNA UHbIX PacyeTHbIX
10.6 | BenMUMH, KOTOPbIE He ABAAIOTCA Pe3ynbTaTamu OLLEHKU B COOTBETCTBUMU C peaepasbHbIMK CTaHAapTaMm
OLeHKMN

OTcyTcTBYET

MHaa nHdopmauma, npegycmoTpeHHan peaepanbHbIMU CTaHAAPTAMM OLLEHKU ONA OTPaXKeHUn B
3aZjaHMM Ha OLeHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuA)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckuid, 4. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

Ob6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U aKcnepTM3a 06EKTOB M NPaB COHCTBEHHOCTY.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatua (busHeca)» MM Ne 871650,
BblgaH FOY N0 «MexXoTpacnesoin MHCTUTYT NOBbILWEHUA KBAIMUKALUM U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLMKA Npu
OCYLLECTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumup
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanms: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 roga.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay pabotogatenem — 000 «J1/1-
KoHcanT» n paboTHnkom — banawosbim Bnagnmupom Metposnyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBncMMocTM OueHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LOIKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUAMYECKOTO LA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,amMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
UHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHUn»

COKpaLLI,eHHOE HanmeHoBaHUe

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLL,eHnin»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaeiickui, g. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 10771/0926
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KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PeKBU3UTHI

[MlonHOe HanmeHoBaHUe

06LLI,ECTBO C OI'paHW‘IEHHOﬁ OTBETCTBEHHOCTbIO
«11-KoHcanTt»

CoKkpalyeHHOe HaMMeHOBaHue

000 «J1N1-KoHcant»

MecTo HaxoxaeHuA

105082, r. MockBa, banakMpeBckuit nepeynok, 4. 1A

MouToBbIV agpec

105082, r. MockBa, banakmpeBckuit nepeynok, 4. 1A, odpuc 8

[ocypapcTBeHHan permcrpaumsa

Ceugetenbctso Ne002.091.747, BbiaaHo MOCKOBCKOM
perucTpaLMoHHOM NanaTon, Aata rocyfapCcTBEHHON perncTpauum —
22.05.2002 .

OrpH 1037739546866

MHH 7701298571

leHepanbHbIM gUpeKTop K.9.H., MRICS Na3apes MNasen KOpbesmy
TenedoH / pakc +7 495 787 68 01

NHTepHeT-canT

www.LL-Consult.ru

DN1eKTPOHHaA noyTa

info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUAUYECKOro nua

Monnc ctpaxoBaHMA OTBETCTBEHHOCTHU

IOPMAMYECKOTO /1ML

Ne 1310/2026/CN134/765 ot 23.04.2026 T.

CTpaxoBLWuK

MAO CK «Pocrocctpax»

CrpaxoBasa cymma

150 000 000 (Cto nAaTbaecAT MUAMOHOB) pybneit

Mepwog cTpaxoBaHus

€29.05.2026 r. no 28.05.2027 r.

YneHCTBO B HEKOMMEPUYECKUX OPraHU3aLmax

Hekommepyeckoe napTHepcTBo «MapTHEPCTBO COAeNCTBUA

HanmeHoBaHue [eATeNnbHOCTM GMPM, aKKpeaMTOBaHHbIX Poccuiickum obLuectsom
OLLEHLUNKOBY.
CBuaeTenbcTso Ne1080 o1 11.08.2010r.

CBepeHus 0 COOTBETCTBUM IOpUAUYECKoro anua TpeboBaHuam cratbm 15.1 PepepanbHOro 3akoHa ot
29.07.1998r. N2135-$3 «06 oueHO4YHOI geaTenbHocTU B PO»

000 «J1/1-KoHcanT» cooTBeTcTBYET TPpEeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM HOPUANYECKOTO /1ML, C KOTOPbIM
OLLEHLLMK 3aKNH04YMA TPYA0BOM aoroBop» PegepanbHOro 3akoHa ot 29.07.1998r. N2135-$3 «06 oueHOYHOM
[eATenbHoCcTM B PO», B TOM YMC/Ie B HacTU HaIMYMA B LUTATE HE MeHee 2-X OL,EHLLMKOB, MPaBO OCYLLECTBNEHUA
OLLeHOYHOW AeATENbHOCTU KOTOPbIX HE MPUOCTAaHOB/IEHO.

7. CBEAEHUA O HE3ABUCMMOCTU IOPUAUYECKOTO JIMUA, C
KOTOPbIM OLEHLUMK 3AKAIOMMN  TPYAOBOWM [OrOBOP, W
OLIEHLLMKA

TpeboBaHua ctaTbm 16 PepepanbHOro 3akoHa ot 29.07.1998r. N2e135-d3 « 06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO LA, C KOTOPbIM OLEHLMK 3aK/Auua TPy[O0BOU A0rosop, U
OLeHLMKa — BbINONHEHDI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHMKOM, aKLMOHEPOM, [AO/BKHOCTHbIM IMLOM UK
PaboOTHUKOM HOPUANYECKOrO NMLA — 3aKa3uMKa; JNLOM, UMEIOLWUM UMYLLECTBEHHbI MHTEpec B 06beKTe
OLLEHKM; He COCTOUT C yKa3aHHbIMU NLAaMKN B 61M3KOM POACTBE UAN CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OLLeHKHM BeLWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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OUEHWWMK He ABNATCA YYAaCTHUKOM (4N€HOM) UM KPeJMTOPOM IOPUAMYECKOTO ANLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTO NMLA, C KOTOPbIM OLLEHLLMK 3aKAKUYUA TPYAOBOW AOroBOp, KOTOPOE MOMKeT
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLUEHLLNKY 33 NPOBeAEeHMNE OLLEHKN 0ObeKTa OLLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBoW
[0roBop, 3a NpoBeJeHne OLeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOM BeNNYMHbI CTOMMOCTU 06beKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATrOTOBKE OTYETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBUM € TpeboBaHnamKn PepepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N o0f0b6pEHHDbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMIA OTYET; MHbIX HOPMATMBHbIX NPaBOBbIX aKTOB B 06/1aCTU OLEHOYHOM
OeATeNbHOCTU.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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2.1. ®CO Ne8 «OueHKa busHeca, yTBepXKAEHHbIM NpMKazom MuHakoHompassuTusa Poccum ot 01 nioHs
2015 r. Ne326.

3. WHble HOpMmaTMBHbIe NPaBOBble aKTbl B 06/1aCTN OLEHOYHOM AeATe/IbHOCTH:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHusaumei, Y1eHOM KOTOPOM ABAAETCA OLEHLWMK, MOAFOTOBUBLLMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM AOONYWEHUA ¢
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacToswero otyeta — «MHopmauma, coaeprKallancs B 3a4aHUN HA OLLEHKY Y.

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

MpepocTaBneHHble 3aKasuyMKOM [OKYMEHTbl (4aHHble, WHPOPMauUMs) 3aBepeHbl B MOpALKe, He
NPOTUBOpPEYALLLEM 3aKOHOAATENbCTBY Poccuiickolt Pepepaumnn, BKAOYAS MCMNO/b30BaHUE 3/1EKTPOHHOM
umdpoBoi noanucu.

11. OBLWHE NOHATUA U ONPEAENEHUA

Ob6wme NOHATUA 1 onpeaeneHnsa, UCNoib3oBaHHble B OTYETe, COOTBETCTBYIOT MOHATUAM U ONpeseneHnsm,
npuseseHHbIM B ®PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTMA MOJIONKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OUEHKM M 0A06pPEeHHbIX COBETOM MO
OUEHOYHOM pAeaTenbHOCTM nNpu MuHaKOHOMpa3eBuTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMPYeMO OpraHu3aumeit, Y1eHOM KOTOPOM ABAAETCA OLEHLLMK,
noAroToBMBLUMIA OT4YeT; WMHbIX HOPMAaTMBHbIX MPABOBbIX aKTOB B 06/1aCTUM OLEHOYHOM AeATeNbHOCTH,
yKa3aHHbIx B OTueTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YEMbBIX TEPMHUHOB MNPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Lenb oueHKn npegnosiaraet noCTaHOBKY U peweHune 3ada4 OUEeHKH, noa KOTOPpbiMM NMOHUMMAKOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna A0CTUXKEHUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaaHNA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWUKOM UIN OPUANYHECKMM NNLUOM, C
KOTOPbIM OUEHLWHMNK 3aKa4vnn pr,ﬂ,OBOVI Aoroeop, nyrem nognucCaHnA TaKOro 3agaHuA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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cbop 1 aHann3 nHdopmaumm, Heob6X0AMMOM ANA NPOBEAEHUA OLLEHKY;

3. npumeHeHune nogxoaos K OUeHKe, BK/1lo4YanA Bbl60p MeTOo40B OUEHKU N OCyLWeCTB/IEHUE H606X0,£I,VIMbIX
pacyeTos,

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJYYEHHbIX W pPamMKax MPUMEHEHMUA Pas3AUYHbIX
NoAxo/i0B K oLieHKe (B cyyae Heo6Xo0AMMOCTH), U onpeaeneHne UTOrOBOM CTOMMOCTM 06bEKTa OLIEHKU;

5. cocTtaB/ieHMe oTYeTa 06 oLeHKe 06bEKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPUAMYECKYIO, HANOrOBYO NPOBEPKY U (UK) IKONOTUUYECKUNA,
TEXHUYECKUI N MHble BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NOJTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmIo, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMocTh obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee AO0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A LLe/IN OLLEHKM.

NHbopmaums, OOCTyNHasA y4acTHMKAM pbiHKA Ha [aTy OLEHKW, Oblna NoJsiydyeHa OT 3aKa3uyMKa OLEHKM, a
TaKKe W3 Jpyrux WCTOYHMKOB. [lpu cbope WHPOPMAUMM OLEHLUMK Yy4Yen LOONyLWEeHUs OUEHKM,
KOMMETEHTHOCTb UCTOYHMKA MHPOPMALIMU U HE3ABUCUMOCTb UCTOYHMKA MHPOPMALLMKN OT 06BbEKTA OLEHKUN U
(nnn) oT 3aKaszuMKa OLEHKM.

3aKa3uMK OLLEHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NpoeKkTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEpPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaLMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/IN BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hanbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbiX  OLUEHLLUKOM 7]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPOopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNOoNb3yrTCA AaHHble, coAepXKawmneca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUNAX, CPeaCTBaAX MaccoBOW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

ToyHble WUCTOYHMKMU MHd)OpMaLI,MVI npueeaeHbl B TeX pa3genax HacrtoAawero OTtyeTa, roe OHMU
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926



AN NA-KoHcanT Crpasnua | 13
14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb OOBEKTA OLLEHKMU.

14.2 O6bpemeHeHUA, CBA3AHHbIE C 06HBEKTOM OLEHKU

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMsX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLUEHKY Ha OCHOBaHWUM
MHpOpMaLMK, NPeaoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He ABAAEeTCA topuamnyecknm nnuom (cr. 10 @3 ot 29.11.2001r. Ne156-93 «06
WMHBECTULMOHHbIX GoHAax»). Takum o0bpasom, ykasaHne 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto otyeta 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHoYHOM
aeatenbHoctn B P®»). OTcyTcTBMe uMHOpmauMmM o 6afaHCOBOW CTOMMOCTM HE OKasblBaeT B/IMAHUA Ha
pacyeTbl CTOMMOCTN 06bEKTA OLLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCTUKa SMUTEHTA
AmuteHToM obanraumm ISIN KZ2C00013266 asnasetca AO "M®PO OHnaiHKazPuHaHc"

AO "M®O
EIAYEN OunainnKaa®unanc”
MFOX

(727138515 08

Pecryfnmma Nasaxcram, 050012, r. Aamares
Ansanmicnnthh pow, np. Coadynnmsa, 502
diciosures@solva ke

NPEROCTIBNEHWE MERDOKPCARTON

Myxameanance Adune BexTaconmy

Tesepamaien gupes1op

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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CeBeaeHusa 06 oueHuBaemoi ueHHoi bymare

PucyHoK 1. O6aurauma KZ2C00013266

-
O6nuraumm: MOO OHnanHKasz®uHakHc, FRN B cxvarn BOybep obuers 1 0GaBWTS B Watchist
31mar2028, KZT (FIGI BBG0221442Z6,
TISPEMEMHAR CTaRR, KYTION NPHRRIAN K WhnALMA
30002026
0 obpauierwen 7 000 D00 OO0 KZT 31.03,2025 31,03,2028 () oOXIT
Karaxcran 19.00% 96,8823% (Indicative) 23,769% MATURITY /1,29
Drnonnr KASE {Deoeoinsie gestss)
Kansxkynarop | Pacser or # Copanowenx
Lenonsie NapamMoTps AoxogMocTw HyoCTEMTeNLMOCTE
o 230354 13138
gloas 229448 47255338
976415 ' 229448 10678
076415 194589 00104
076415 200563 21077
1000 211389
21,0313
UHdopMauma No aMmuccHum
Npogun,
Ownaiaadwmnanc - Swmanconan WODOrO I , KOTOpaM
Crew DYETCR HE HHHOB. OM KPELMTORS MBCTHOX Ny
PDRANPHMHMATEN0R. 1RCTRYET Ha TOpRMTORIN Pocnydnsos KasaxcTan nog opesacm
“Solvs®
MO0 Osinadei a3 Duicaes MODO OunarsiKa) Duxass
KOPNopaTHaksl ik MUKPODHHEHCADOEEHNE
Odvam Hosuman
7 000000 000 K27 1000 KZT
7 000 000 000 KZT ! 1000 KZT
7 000 000 000 KZT
7 000 000 000 K27 TowcT v
15 937 902 USD KASE (DCHOSHAR NNOULAK i OO oM

xog MFOKD2S, nucTenr 07.02 20285)

https.//cbonds.ru/bonds/1825297/

dmuteHTOM obauraumm ISIN  KZ2P00015506 (KZT) sABnsetca ToBapuLLECTBO C OrpaHUYEHHOM
oTBeTcTBEHHOCTbIO "Capital Leasing Group" (KanuTan Jlusunr Mpyn) ("TOO "CLG").

OcHOBHasa peATenbHOCTb - JIM3UHF Npo4Ynx MmMalluH, OGOpyAOBaHMH N MaTepuanbHbIX Cpeacts, He
BK/IIOYEHHDbIX B Apyrmne Kateropuun.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 10771/0926



A\ Nn-KoHcanT A

CeBeaeHusa 06 oueHuBaemoi ueHHoi bymare

PucyHok 2. o6auraumnmn TOO «Capital Leasing Group (Kanutan /iusunr Fpyn)», ISIN KZ2P00015506

O6nuraummn: Kanutan Jlmsuur MNpyn, 21% B cumen B Oydep clasenn ' LofasuTe 8 Watchiist
26sep2028, KZT (FIGI BBG02210PRC],
Senior Unsscured
3009 2026
M r T B obpaaiermn $ 000 000 000 KIT 26,09.2025 26.09.2028 (1) 233 K27
saP . -
F 8- X
Kasaxcraw .00% 99,8978% (nddicati) 22,7845 MATURITY /1,85
KASE
Kaneskynarop | Pacyer or & Copasoumiex
@ asooo 30082028 100748 m
Uewonmie NapaMeTphl AoxoguocTv HyRCTOHTRNRMHOCT
233 22,1631 16738
100,749% 221831 0025833
1005828 22,1691 ' 13702
10074985 20,8837 00138
1 0098285 20,5281 3204
1000 v 20,4224
20,4667
Nudopmauma no aMmuccum
Npodunn
Tvaver NPOSKX ML, OOOW&MM A MATOPHATEMEE CROACTE, HE BEMONOHMIX B
BOyTee KETEMOpWA
I ret Karmras Mg (o LOIMOR HITSENINGS SSMILNKD [ IWITes T Karwran N (pyn
exrop Kopnopatnubin Drpacns Jinannr n aponsa
Obunim Hosuuan
ALCHCHDORBHIELER OB 5000 000 000 KZT Hounia 1000 K2T
5000 000 000 KZT HONCT 38000 o410H O] 1000 K27
5000 000 000 KZT
w00 NENCrmomaeouy 5000000 000 KZT Puctime

T KASE, CLSGOD (ARnTepsaTHersn PAOWALKS,
10 377 102 USD Cénurauwn, 22.09.2025)

https.//cbonds.ru/bonds/1944239/

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 10771/0926
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa o6bem nccnegosaHnin onpegeneH OUEHLWNKOM UCXOA8 U3 NPUHLMNE A0CTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He nABAseTca obasatesbHOM cornacHo TpeboBaHusam dedepanbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CounanbHO-3KOHOMUYECKOe NosioXKeHne KazaxctaHa no COCTOAHUIO Ha UIOHDb 2026
2
r.

NcnonHeHWe [0XOA0OB roCyAapCTBEHHOIO OlOAMKETa YXYAWMWAOCh M3-33 YBENMYEHUA HEeZOMNOCTYrnaAeHWUn
HasoroB. Mo ntoram aHBaps-uona 2026 r. goxoabl 6baM UcnoHeHbl Ha 97,1% oT naaHa npotms 99,0% B
AHBape-utoHe 2026 r. icnonHeHMe pecnybiMKaHCcKoro broaxeTta cHusmaock co 100,7% o 99,0%, a MeCTHbIX
brogxketoB — ¢ 97,4% po 96,2%. [naBHbIM (QaKTOPOM CTas0 AajibHelllee OTCTaBaHUE HaMOroBbIX
NOCTYNAEHNI OT MPOrHO30B, NpMYem yxyaweHne Habo4anocb NO BCEM OCHOBHbIM Hasioram. Ha aTom poHe
aeduumT rocyaapcteeHHoro 6toaxKeta goctur 3,1 TpPAH TeHre, YBE/JIMYMBLUMCL BABOE MO CPABHEHUIO C
QHaNorn4yHoim nepmogom 2025 r.

Tem He meHee po/ib Hanoros B GOPMUPOBaAHNMN A0X0A0B BloaxKeTa ycuamsaetca. B aHBape-uione 2026 r.
Ha/sioroBble MOCTyn/ieHua Bblpocan Ha 29,1% (r/r), a obbem TpaHchepToB cokpatuaca Ha 27,1% (r/r). B
pesynbTaTe A0A58 HAaNOroOB B AOXOA4aX rOCyfapCTBEHHOro bGroaxketa ysenunumnace Ao 82%. Mpu atom
HeA0BbINO/AHEHNE HANOrOBOrO MAaHa MOXKET YKa3blBaTb Ha 3aBbllEHHbIE OXKMAAHWUA OT AOMOJHUTENbHbIX
MOCTYN/JIEHNI, CBA3AHHbIX C HaJ0roBol pepopmoii. B cBolo oyepeab CHUMKEHWE 3aBUCMMOCTM BloarKeTa oT
HedTAHbIX AOXOA40B MOMET OKa3aTbCA KPAaTKOCPOYHbIM U CMEHWUTHCA HOBbIM YBEAMYEHMEM U3BATUIN U3
HauuoHanbHoro ¢oHaa.

BantoTHble akTMBbI HaunoHanbHoro poHaa BO306HOBUAM POCT. Ha KoHel, utona nx obbem goctur 66,1 mnpa
ponn. CLUA, ysennumsLUMCb € Hayana roga Ha 3,5%. UtonbcKkuii npupocT Bbin npeMmyLecTBeHHO obecneyeH
npeBbIlleHNEM MNOCTYMIEHUI Haf MUCNo/ib3oBaHMeM cpeacts8 GOHAAQ, TorAa Kak OCHOBHbIM (AKTOPOM,
OODBACHAWMM ANHAMUKY AKTMBOB 3a CEMb MECALLEB, OCTaBa/fioCb M3MEHEHWEe CTOMMOCTM BasllOTHOTO
noptdens.

Temnbl 3KOHOMWYECKOrO pPOCTa HECKO/IbKO 3amednmancb Ha QOHe coxpaHAwoweroca cnajga B
ropHoA00bIBalOLLEN NPOMbBIWAEHHOCTU. KPaTKOCPOUHbIA SKOHOMWYECKUIA UHOMKATOP NO MTOram AHBApPA-
nions 2026 r. coctasmn 104,9% npotns 105,1% B sHBape-utoHe 2026 r. Job6blya HedTHU, NPUPOAHOrO rasa,
MeJHbIX M Kefe3HblX pyh OCTaBanaCb HWMKe MNPOLWIOrOAHEro YpOBHA, a pocT obpabaTbiBatoLLeit
NPOMbILLAEHHOCTU 3ameanunca ¢ 9,8% (r/r) 4o 9,0% (r/r). BmecTe ¢ TeM CTPOUTENLCTBO COXPAHMUO BbICOKMI
Temn pocta B 15,3%, a TOproeBna v nacca*kupckne nepeso3KN NPOJOIKUAN NOKA3bIBAaTb NONOKUTENbHYIO
OVNHAMUKY.

CHukeHMe aobbiun HedTn Npnbansnno KasaxcraH K BbiNnoaHeHUto obsa3aTtenbcts OMEK+. B nione aobbiua
HedTU 1 ra30BOro KOHAEHCaTa CHM3MAACh 40 7,6 M/IH TOHH nocne 8,6 MAH TOHH B UtoHe 2026 1. Ha PpoHe aTaK

2 https://aerc.org.kz/ru/sobytie/obzor-socialno-ekonomicheskogo-razvitiya-kazahstana-sentyabr-2026

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926



' 4

7\ N Crpanuua | 17
Ha TaHKepbl B6AM3K mopckoro TepmuHana KTK. Mpu stom OMEK+ npuocTtaHoBUAQ fanbHeliee yBeaMYeHne
KBOT, COXPaHMNB OKTABPbCKUIA OpUeHTUp Ana KasaxcTaHa Ha ypoBHe 1,628 maH 6/c.

PocT nHBecTMumii 3ameannacs Npu ganbHenwem CoOKpalleHMn 61oaKeTHOro puHaHcMpoBaHua. MHBecTMLNK
B OCHOBHOM KanuTan 3a AHBapb-Nioab 2026 r. yBenAnunnuch Ha 7,7% (r/r) B peasibHOM BbIPasKeHUN NpoTMB
9,6% (r/r) no utoram nepsoro noayroamna. OCHOBHbIM UCTOYHMKOM MHBECTULMIA OCTaBa/IMCb COBCTBEHHbIE
cpeancTBa nNpeanpuaTuin ¢ gonei 67,8%, Torga Kak posb 6aHKOBCKMX KPeaUTOB U APYIMX 3aeMHbIX CPpeacTB
nocTteneHHo pacTteT. MHBECTULMM 3a cUYeT rocyapcTBeHHOro 6toarKeTa, HaNnpPOTUB, COKPATUANUCL Ha 27,8%,
BHECS OTpMUATENbHbIM BKAAZ4 B 06LWMIA NPUPOCT MHBECTULMI B pasmepe 3,1 n.n.

BHewHAA Toprosaa yckopunacb 6narofapa pe3komy yBeAUYEHUIO SKCNOPTA B UIOHE. B MIOHEe COBOKYMHbIN
akcnopt goctur 10,0 mapa gonn. CLLUA npoTtus 6,4 mapg gonn. CLLUA B mae, npu 3TOM CTOMMOCTb MOCTAaBOK
cbipoit HedTU yBeamuuaachk ¢ 2,8 mapa o 5,2 mapg aonn. CLUA. OCHOBHOM NPUYMHOM CTaa MapPTOBCKUN POCT
MMWPOBbIX LUeH Ha HedpTb Ha GOHe BOEHHOrO KOHGAMKTA Ha banxkHem BOCTOKe, KOTOPbIA OTpasuaca B
CTaTUCTUKE BHELLHEN TOProBAN NPUMEPHO C TPEXMECAYHbIM S1arOM.

BbiBOAbI O BAMAHMU BHELWWHUX (PAaKTOPOB Ha PbIHOK 06bEKTa OLEHKMU, B T.U. BbIBOAbI
0 TEeHOeHUMAX, HaMEeTUBLLUUXCA Ha pPblHKe, B nepuopj, NpealecTBylOwWmnii parte
OLLEHKM

Ha ocHoBaHMM npoBefeHHoro aHannsa OueHLWMKOM 6bli1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHaeHuMK, oblas noAuTMYecKas M COUMaNbHO-3KOHOMMUYEecKas obcTaHoBKa B Poccum  oKasbliBatoT
HeraTMBHoe BANAHME Ha PbIHOK OLEHNBaEeMOro obbekTa.

Bananmne BHeWHMX d)aKTOpOB HaXo4AUT OTpaxeHune B TeHAeHUMNAX, HaMeTUBLLINXCA Ha PblIHKe, B nepuoa,
npeaLecTBYOLWNI faTe OLLEHKMN.

K OaHHbIM TEHAEHUMAM, MOXHO, B YaCTHOCTW, OTHECTU: CHUXKEHWE WMHBECTULLMOHHOM aKTMBHOCTU U3-33
orpaHMYeHuUIi 4OCTyna K 3aeMHOMY Kanutany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMMU pbiHKa
ropuM3oHTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKOM HECTaBUABHOCTU.

15.2 MNonoxxeHne opraHusaumm, BegyLiei busHec, B otpacam

NMocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAacrtaBaAeTcA BO3MOXKHbIM onpenennTb
nosioXXeHne opraHn3auunn B OTpacau.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbl

OLI,eHUJ,MKOM 6bin onpeaeneH nepev4yeHb OCHOBHbIX d)aKTOpOB, BANAOWMNX HA CTOMMOCTb busHeca.
K paHHbIM dpaKkTOpam oTHOCATCA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHMU3aLmu;

2.  [OonrocpouHble U KPaTKOCPOUHble 06A3aTeNbCTBa OpraHu3aumu;

3. [oxoabl n pacxoabl OpraHu3aumu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe Mo NpuHUMNy — «bonbluee / MeHbluee
3HavyeHue dakTopa — bosbliee / MeHblee 3HaYeHe CTOMMOCTUY», KaK MPaBuo, CaeaytoLee:

Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHu3alLMm, TeM Bbllle CTOMMOCTb 06BbEKTa OLEHKMU;
Yem 60/blUe pazmep 064a3aTeNbCTB OpPraHM3aLmm, TEM HUXKE CTOMMOCTb 06beKTa OLEHKH;
Yem 60/blle pasmep A0X0A0B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLEeHKMU;

Yem b6osnbLue pa3mep pacxoaos opraHnsaunmn, Tem HMXe CTOMMOCTb obbeKTa OLLEHKMW.
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AHaNN3 KONMYECTBEHHOTO BAUAHUA Ll,eHOO6pa3YIOLLI,MX d)aKTOpOB Ha CTOMMOCTb 06bEKTa OUEeHKN npuBogunUTCA
B HacToAwem OTtyeTe B pamKax nposeaeHnA pacy4eToB CTOMMOCTUN Pa3INYHbIMKN NOOXOOdaMWN.

15.4 NMpoune pbIHOYHbIE pAaHHblEe, UCNOJIb3yemble B MNOCAe[YHOWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06BbEKTa OLLeHKM

Mpoune pbiHOYHbIE AaHHble, Ucnonblyemble OLEHLIWMKOM B MOCAEAYIOLMX pacdeTax AfAa YCTaHOBAEHUs
CTOMMOCTU 06beKTa OLIEHKU, OTCYTCTBYIOT.

16. OMMUCAHUE MPOLEECCA OLUEHKM B YACTM MNPUMEHEHMUA
NoAXOA0B K OLIEHKE

Mpn npoBedeHMM OLEHKM MCNONb3YIOTCA CpaBHMTEHbeIVI, AOXO[],Hbe/‘I n 3anaTHbIl7I noaxogbl. Mpwn
NMPMMEHEHUN KaXXA0ro U3 noaxoaos K oUueHKE NCNOIb3YHTCA Pa3/INdHbleE METOAbl OLLEHKMW. OUEHLUK MOoXKeT
NPMMEHATb METOoAbl OUEHKU, HE YKa3aHHble B d)ep,epaanblx CTaHAapPTaX OLUEHKHU, C UeNbko nonyvyeHumA
Hambonee AOCTOBEPHbIX Pe3ynbTaToOB OLUEHKW.

B npouecce OLEHKM OLEHLMK PacCMaTPMBaAET BO3MOMXKHOCTb NPUMEHEHMA BCEX NOAXOLOB K OLEHKE, B TOM
yucne ANs NOATBEPXKAEHMA BbIBOLOB, MOJIYYEHHbIX MPU NPUMEHEHUW Apyrux noaxonos. Mpu Bbibope
Nnoaxo40B M METOA0B OLEHKU OUEHLMKY HEOBXOAMMO Y4MTbIBATb crneunuduKky oObeKTa OUEHKW, Lenu
OLeHKM, BWUA, CTOMMOCTM, AOCTAaTOMHOCTb W [OCTOBEPHOCTb WMCXOAHOW MHbOpMaLMM, AOMNYWEHUA W
OrpaHUYEHMA OUEHKM. HM OAMH M3 NOAXO40B W METOAOB OLEHKM He SBAAETCA YHUBEPCASIbHbLIM,
NPUMEHUMBIM BO BCEX C/ly4aAX OLEHKM. B TO }Ke Bpems OLEHLLMK MOMKET UCNO/b30BaTb OAMH MOAXOL U
METOZ, OUEHKM, eCan MPUMEHEeHMe [aHHOro noaxoja M MEeToAa OUEHKM MpuMBOAUT K Hambosee
OOCTOBEPHOMY pe3ynbTaTy OUEHKM C y4eTom AOCTYNHON WHbOpMauuM, LONYLEHWA W OrpaHUYEHWUi
NPOBOANMOWN OLLEHKM.

OueHLMK BNpaBe CaMOCTOATE/IbHO OnpeaensiTb He0H6X0AMMOCTb NPUMEHEHUA TEX WU MHbIX NMOAXOA0B K
OLEHKE M KOHKPETHbIX METOA0B OLEHKM B PaMKax MPUMEHEHMSA KaXA40ro U3 noaxoaos.

16.1 O630p NnoaxoA0B K oueHKe busHeca

16.1.1 O6bwue NPUHLUUNbI NPUMEHEHUA JO0XO4HOrO NOAX0AA

[oxoaHbli noaxon npeactasnseT coboit COBOKYMHOCTb METOZ0B OLEHKKW, OCHOBAHHbIX Ha onpeaeneHun
TEKylllei CTOMMOCTU OXMAaemMblX ByayuiMX AeHEKHbIX MOTOKOB OT MCNO/b30BaHMA OBbBEKTA OLLEHKMU.
[oxoAHbI NOAX04 OCHOBaH Ha NPUHLMMNE OXUAAHNA BbIrOA.

[oxoaHbli NoAxo4 PeKoOMeHAYeTca MPUMEHATb, Korda CyuwecTByeT AocToBepHas wHdopmauums,
no3Bo/AWaA NPOrHO3MPOBaTh By ayLme A0X0Abl, KOTOpPble 06BEKT OLLEHKM cNocobeH NPUHOCUTL, a TaKkKe
CBAA3aHHble C 0OBEKTOM OLLEHKM pacxoapl.

B PamMKax O0XO0A4HOro noaxona NPUMEHAKTCA pas3/MyHble MeTOodbl, OCHOBaHHblE HAa ONCKOHTUPOBAHUU
AEHEXHbIX NOTOKOB U KannTaansauunm goxoaa.

B pamKax goxo4HOro noaxoda OUEeHLWMK onpeaensier CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXUAaeMbiX
Oyaywmnx OeHEeXHbIX TMNOTOKOB WM  MHbIX MPOTrHO3HbIX (GUHAHCOBBLIX MOKasaTenell [AeATeNbHOCTH
opraHusauum, segylien busHec (B YacTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pacyeTa CTOoMMOCTU 6u13Heca MEeTo4aMMN OOXO4HOIro noaxoaa ABAAKOTCA:

1. Bbibop meToza (MeToZoB) nNpoBeAeHWUs OLEHKM OObEKTa OLLEHKW, CBA3bIBAlOWMIA (CBA3bIBatOLWME)
CTOMMOCTb OObEKTA OLLEHKM WU BeMYMHBbI Oyaylmx AOeHEeXKHbIX MOTOKOB WM MHbIX MPOrHO3HbIX
$U1HaHCOBbLIX NOKa3aTesel AeaTelbHOCTU OpraHM3aumm, seayuien busHec.
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PacueT mMOMKeT OCyLLEeCTBAATLCA Yepes MPOrHo3upyemble AeHEXKHbIe MOTOKU WAWU WUHble NMOKasaTenu
OEeATeNbHOCTU, OXKUAAoLWMECA B pacyeTe Ha BIOXKEeHUA cobCcTBEHHMKOB (COBCTBEHHbIN KanuTan). PacyeT
MOXET OCYLLEeCTBAATbCA Yepe3 MPOrHo3Mpyemble [AeHE)KHble MNOTOKU WAW WHble MoKasaTenu
[eATeNbHOCTM B pacyeTe Ha BNOXKEHUS BCEX MHBECTOPOB, CBA3AHHbLIX Ha AaTy NPOBeAEeHUA OLLEHKM C
opraHusaumei, seayllein 6usHec (MHBECTUPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpegenseTca ganee nytem BblMUTAaHWUA U3 MOJYYEHHOM CTOMMOCTU BEAMUYMHbI 00A3aTe/IbCTB TAKOM
opraHusaummn (He ydTeHHbIX paHee Npu GOPMUPOBAHUN [AEHEXKHbIX NMOTOKOB UM UHbIX NMPOTrHO3HbIX
dUHaHCOBbLIX NOKasaTenen AeaTeNbHOCTU OpraHusaLUmu, Beayliei busHec).

OnpegeneHne nNpoaoKUTENBHOCTM MEepuoaa, Ha KOTopblid OyAeT NOCTPOEH MPOrHO3 AeEeHEeXKHbIX
MOTOKOB W/IM MHbIX (QUHAHCOBbLIX MOKasaTesnel AeATeNbHOCTM OpraHuM3aumu, Bepyllei 6usHec
(nporHosHbIN nepunog,).

MpPoAo/IKUTENBHOCTL MPOTHO3HOrO MNEepuoda 3aBUCUT OT OMWAAEMOro BPEMEHM [AOCTUMKEHUS
opraHusaumuen, seayuieit busHec, cTabunmnsauum pesynbTaTos AeATEbHOCTU UK ee NpeKpalleHua. B
otyeTe 06 oOUEHKe [OO0/MKHO codep)aTbcA O06OCHOBaHWE  MPOAO/KUTENBHOCTM  nepuoja
NPOrHO3MpoBaHuA;

MNpoBeaeHWe NPOrHO3NpPOBaHUA AeHEXHbIX NOTOKOB U1 UHbIX MPOrHO3HbIX d)MHaHCOBbIX noKasartenem
AeATENbHOCTU Takou OopraHunsauunn, UuUCNoNb3yemMbiX B pacyeTe cCorsiacHo Bbl6paHHOMy meToay
nposeaeHMA oueHKU obbeKkTa OLLEHKMW.

MporHo3npoBaHmne ocyw,ecTBaAeTca Ha OCHOBE aHa/Au3a MH(I)OpMaLI,MM O 0eATeNIbHOCTKN OpraHn3auuun,
Bep,yu.|,e17| 6M3Hec, KOTOpaA Be/slaCb paHee B Te4YeHUe penpe3eHTatuBHOro nepunoda, paCcCMoTpeHUA
MaKPO3KOHOMUYECKUNX N OTpaCNEeBbIX TEHAEHuMﬁ.

OnpefeneHne CcTaBKM AWCKOHTMPOBAHMA W (MAKM) CTaBKM KanuTanv3auuu, COOTBETCTBYOLWEN
BbIGPaHHOMY MEeTO4Y NPOBEAEHUA OLEHKN 06bEKTa OLEHKM.

PacueT cTaBKM KanuTanusaumu, CTaBKM OUCKOHTMPOBAHMA LONKEH COOTBETCTBOBATb BblOpaHHOMY
MeToay NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEKHOT0 NOTOKa (MM MHOTO MNOTOKa A0X0A0B,
MCMNO/Ib30BaHHOIO B pacyeTax), a TaKXKe Yy4uTbiBaTb 0COBEHHOCTU MOCTPOEHMA AEHEKHOro NOTOoKa B
YacTu ero WHPAAUMOHHON (HOMWMHANbHLIN WAW pPeanbHbli  AEeHEeXKHbI MNOTOK) U Ha/joroBow
(moHanoroBbI MM NOCAEHANOrOBbIN AEeHEMXHbIA NOTOK) COCTaBAAIOLLMX.

OnpepgeneHne MOCTNPOTrHO3HOW (TEPMMUHANbHOW) CTOMMOCTU, ecnu 6bin BbibBpaH OAUH U3 METoA0B
npoBeAeHMa OUEHKM O06beKTa OUEHKKM, NpW  KOTOPbIX MCNOAb3yeTcA  AUCKOHTMPOBaHMe.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepunoaa.

MpoBeaeHMe pacyeTa CTOMMOCTM COBCTBEHHOMO WMAM WMHBECTUMPOBAHHOIO Kanutana opraHu3auuu,
Beayllel bM3Hec, C y4yeTom cnpasenIMBoi CTOMMOCTN HEONEPaLMOHHbIX aKTUBOB U 06A3aTENbCTB, He
NCMONb30BaHHbIX paHee Npu GoPMUPOBaAHNN AEHEMHHbIX MOTOKOB, UK UHbIX GUHAHCOBbIX MOKa3zaTenei
OeATeNbHOCTU opraHusauuun, Beayuleid 6u3Hec, BbIBpPaHHbIX B pPamKax NPUMEHEHMA [A0XO0AHOro
noaxoaa.

MNpoBegeHne pacyeTa CTOMMOCTHU obbeKkTa OLLEeHKW.

16.1.2 O6wue NPUHUUNDbI NPUMEHEHUA CPAaBHUTE/IbHOTO NOAX0AA

CpaBHMTe}'IbeII‘;I noaxona npeAacrtasnaer cobol COBOKYMNMHOCTb meToA408B OUEHKN, OCHOBAHHbIX Ha CpaBHEHUN
obbeKkTa OUEeHKN C NAEHTUYHbIMUN NN aHANTOTUYHbIMU obbekTamm (aHaﬂOI'aMM). CpaBHVITe}'IbeIVI noaxon
OCHOBAH Ha NpunHUMNax UueHOBOro paBHOBECHUA N 3amMmeLleHNA.

CpaBHUTE/IbHbIM NMOAX0A, PeKOMeHAyeTcA NPUMEHATb, Korda AO0CTyrnHa AOoCToBepHas W AocTatovyHas Ana
aHann3a MHPopMaLMa O LeHax N XapaKTePUCTUKaX 06beKTOB-aHaNoros. Mpu 3ToM MOTyT MPUMEHATLCA Kak
LeHbl COBEPLUIEHHbIX CAENOK, TaK U LIeHbl NPeA/I0MKEHNN.
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B PaMKax CPaBHUTE/IbHOIO noaxoda NPUMMEHAKOTCA pPa3/InvyHble METOAbl, OCHOBAHHbIE KaK Ha MpAMOM
conocCrtaBneHNN OLEHMBAEMOTO 0bbeKTa u 06'bEKTOB-aHaﬂOI'OB, TaK U meTogbl, OCHOBaAHHbIE HA aHa/U3e
CTaTUCTUYECKUX AaHHbIX U VIHd)OpMaLI,VIVI O pblHKe obbekTa OLEeHKW.

B pamKax cpaBHMTE/IbHOIO NoAX0/a OLEHLLMK onpeaenser CTOMMOCTb 0baurauuii, naes, 4oNeN B yCTaBHOM
(cknapouyHOM) KanuTane, MMyLLLECTBEHHONO KOMM/IEKCa Ha OCHOBE MHGOPMALIUM O LieHaxX CAENOK C aKLMUAMMU,
naamun, AONAMM B YCTaBHOM (CKNafloMHOM) KanuTane, MMyLLECTBEHHbIMW KOMMJIEKCAaMW OpraHM3aumii-
aHaNoroB C Yy4eTOM CpaBHEHMA GUHAHCOBbLIX M MPOM3BOACTBEHHbIX MOKas3aTenel AeaTeNbHOCTU
OpraHu3aLnit-aHaNoroB M COOTBETCTBYIOLLMX MOKasaTenei opraHusaumu, seayllell BU3HEC, a TaKMKe Ha
OCHOBE LEeHoBOW MHpOopMaLMM O Mpeablaylimx caenkax ¢ obavraumamm, naamu, A0AAMU B YCTaBHOM
(cknapouyHOM) KanuTane, UMyLLLECTBEHHbIM KOMMIEKCOM OpraHusalmm, seayliein busHec.

OpraHusaumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCyLIEeCTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauuma, Beaylias
busHec;

2. opraHusauuma, CxoaHaAa C opraHmsaumeﬁ, 6usHec KOTOpOf/‘I OUuEeHMBaeTCA, C TOYKM 3pPeEHUA
KOJINYECTBEHHbIX N KAYECTBEHHbIX XapPaKTEPUCTUK, BINAOWNX HA CTOMMOCTb 0bbeKTa OUEHKW.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTodaMun CpaBHUTENIbHOIO NoAxXo4a ABNAKOTCA:

1. PaccmoTpeHue nonoXKeHua opraHms3auum, Bep,yu.l,eﬁ 6M3HEC, B OTpacanm WM COCTaB/ieHUA CNUCKa
OpI'aHM3aLI,Ml71-aHa}'IOI'OB.

2. Bblbop mynbTMNAMKaTOpPOB (KO3OOMUMEHTOB, OTPArKAlOWMX COOTHOWEHUA MeXay UeHOW u
NoKasaTensimm 4eaTelbHOCTM OpraHM3auuu), Kotopble 6yayT NCNoib3oBaHbl AN pacyeTa CTOMMOCTU
06BbEKTa OLEHKU. BbIBop MyIbTUNIMKATOPOB A0NKEH BbiTb 060CHOBAH.

3. MNposeneHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uam 100% MHBECTMPOBAHHOIO KanuTana)
OnA onpefeneHua MyNbTUNAMKATOPOB MO OPraHW3auuaM-aHasoram C y4yeTom Heobxoaumbix
KOPPEKTUPOBOK.

4. PacyeT 3HauYeHMs My/bTUMIMKAaTOPOB Ha OCHOBe MHPOPMaLMM MO opraHusauMam-aHansoram. Ecau
pacyeT NPomn3BOAMUTCA HA OCHOBE MHPOPMaLLMK NO ABYM M Bonee opraHM3auMam-aHanoram, OLEeHLLMK
npoBoANT 060CHOBAHHOE COrNacoBaHMe NoayYeHHbIX Pe3yNbTaToB pacyeTa.

5. TlpoBeneHwe pacyeta CTOMMOCTM COBCTBEHHOrO WAM WHBECTMPOBAHHOrO KanuTasa OpraHu3auum,
Beaylwein Ou3Hec, NyTeM YMHOMKEHWUA MYNbTUNAMKATOPa Ha COOTBETCTBYHOLWMI (PUHAHCOBLIN MK
NPOW3BOACTBEHHbIA MOKasaTe/b OpraHu3auuu, Beayweh 6usHec. Ecam pacuetr npomssoguTca c
Mcnonb3oBaHWem 6o0see 4Yem OAHOMO MYAbTUMAMKATOPA, OUEHLWMK NpoBoAaMT 06OCHOBaHHOe
COr/slacoBaHMe NONyYeHHbIX Pe3ybTaToOB pacyerT.

B cnyyae Hannums MHbopmMaLmMmM O LieHax CAENoK ¢ 0banraumamm, Nasmu, 4ONAMMU B YCTaBHOM (CKNag04yHOM)
KanuTane opraHusaumu, Beaylieit GU3HEC, OUEHLIMK MOKET MPOM3BECTM PacYeT Ha OCHOBE YKa3aHHOW
MHpopMaLumnn 6e3 yyeta MyNbTUNAUKATOPOB.

Mpu oueHKe 061Mraumii B pamKax CpaBHUTENbHOMO NoAxXo4a NOMMMO MHPOPMALMM O LEHAX CAENO0K MOXKET
6bITb MUCNONb30BaHA MHPOPMALMA O KOTMPOBKAxX o6AMrauuii opraHvsauuu, Beaywen 6usHec, M
OopraHu3auuii-aHanoros.

OueHLWMK NpU NPUMEHEHUN CPABHUTE/IbHOMO NOAX0Aa TaKXKe MOXKET NPUMEHATb MaTeMaTUyeckme 1 UHble
MeToAbl MOAENMPOBaAHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAETCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NnpUHLUNDbI NPUMMEHEHUA 3aTPATHOro Nnoaxoaa
3aTpaTHbIA noaxon npeactaBnseT cobon COBOKYNMHOCTb METOAOB OLEHKW, OCHOBAHHbIX Ha onpeaesieHnn

3aTpar, HeO6XO,EI,MMbIX Aana Bocnponssoactea UM 3amMelleHnA obbekTa OUeHKN C y4eTomM COBOKYMHOro
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obecueHeHns (M3HOca) OObEKTA OUEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXO4, OCHOBaH Ha
NPUHUMNE 3aMelLeHUs.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHAETCA B Tex CAyyasdx, KOraa CywecTByeT AOCTOBEpHas
MHPOpPMaLMA, NO3BOIAIOLAA ONPeaenTb 3aTpaTbl Ha NpPUobpeTeHMe, BOCNPOM3BOACTBO MO0 3ameLleHne
06beKTa OLEHKM.

B pamKax 3aTpaTHOro NnoAxo4a NPUMEHAIOTCA Pa3/IndYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
CO34aHune TOYHOM Konuu obbekTa OUEeHKN nnun O6'beKTa, MMmeroLLero aHasorm4yHbole nonesHble CBOMCTBa.

B pamkax 3aTpaTHOro nogxona K oueHKe busHeca onpeaensercd CTOMMOCTb 06beKTa OLEHKU Ha OCHOBe
CTOMMOCTU MPUHAANENKALWMX OpraHusauumn, Beayweirr OM3HEC, aKTUBOB W MPUHATbIX 00A3aTeNbCTs.
MpumeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbINM XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMEHSEeTCA, Korga Npubblib U (MNK) AEHEXKHbIV NOTOK He MOryT ObITb AOCTOBEPHO OnpeaesieHbl, HO Npu
3TOM A0CTyMHa A0oCToBepHan nHpopmauua ob akTMBax 1 06s3aTenbCTBax OpraHM3aLmnm, Beaylien busHec.

MpM MCNONb30BaHUKM 3aTPATHOTO MNOAXOAA KOHKPETHbIA METoZ NPOBEAEHWMA OLEHKM O6bEKTa OLEHKU
MPMMEHAETCA C Y4YETOM OXWUAAHUA OTHOCUTE/NIbHO MEepPCnekTUB AeATeNbHOCTM oOpraHuMsaumu (Kak
AENCTBYIOLLAA UK KaK INKBUAMPYEMaS).

B cnyyae Hanuuma npeanocbiiKK IMKBUAALMN OpraHn3aumnn, seaylien 6usHec, CTOMMOCTb 06beKTa OLLeHKM
onpeaenseTca Kak YnMcTasa Bblipyyka, Moaydyaemas Nocsie peanmsaumm akTMBOB TaKoW OpraHM3aumm ¢ y4eTom
noraweHna nmetoLenca 3a40/1eHHOCTU M 3aTpaT, CBA3aHHbIX C peanusaumeit akTMBOB U NpeKpalleHnem
AeATeNbHOCTU opraHM3aummn, Beayliei busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOrNo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacrtaBieHnA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcT8 OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbifaBneHue cneuManuM3npPoOBaHHbIX M HeCneuuanusnpoBaHHbIX aKTMBOB OpraHM3aumu, Beayluen
6u3Hec. Cneumann3mpoBaHHbIM aKTUBOM MPU3HAETCA aKTWMB, KOTOPbLIA He MOXeT ObiTb nNpoaaH Ha
pblHKe OTAeNbHO OT Bcero 6u3Heca, 4YacTblo KOTOPOro OH ABAAETCA, B CUAY YHUKa/IbHOCTH,
06YyCN0BNEHHOM CNeunanm3npoBaHHbIM XapaKTepoM, Ha3sHaYeHNeM, KOHCTPYKUMEN, KoHoUrypaumen,
COCTaBOM, Pa3MepoM, MECTOMOJIOKEHNEM U APYTMMU CBOWCTBaMM aKkTMBA. OUEHLMKY Heobxoanumo
NPOaHaNN3UPOBATb CMEUMaNM3MPOBaHHbIE aKTMBbI Ha MNpeaMeT HaAWuuA Yy HWUX NPU3HAKOB
9KOHOMMYECKOro yCTapeBaHuA.

3. Pacyér croMmocTM aKTMBOB M 06s3aTeNbCTB, a TaKXe, B c/ayyae HeobxoaMmMoCTM, pacuer
[AOMNO/IHUTE/IbHbIX KOPPEKTUPOBOK B COOTBETCTBMM C MPUHATON METOA0/0TNEN UX pacyeTa.

4. TpoBeaeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBogbl O BO3MOXHOCTU MCNOAb30BaHUA AMb60 o060CcHOBaHUe
OTKas3a OT NPMMEHEHUA NOAX0A0B K OLeHKe

OueHWwyKom 6bi10 NPUHATO pelleHne 06 umcnonb3oBaHUM CpaBHUTeNbHOIoO noaxoda K OUeHKe, T.K.
oLeHMnBaeMble UeHHble 6yrv\arv1 o6paLu,a|0Tcn Ha d)OH,CI,OBOM pbiHKe. [pumeHeHWe CpaBHUTEIbHOMO NOAX04a
Nno3BO/INT Yy4eCTb BCe d)aKTOpr, Banarowme Ha CTOMMOCTb obbeKkTa OUEeHKM Nno COCTOAHUKD Ha AaTy
nposeaeHnA oOUueHKNU.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIVI n 3anaTHbIl71 noaxoAabl onA onpegeneHnAa
CTOMMOCTN 0bObeKTa OLE€HKN B paMKax HactoAwero OTyeTa M UeNM ero UCNONb30BaHMUA, T.K. B yCcnosuax
Pa3BUTOro pPbiHKa AdaHHble NoAxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacdyeta CTOMMOCTU U 6y,u,yT
ABNIATLCA 3aBEAOMO MeHee TOYHbIMU, HeEM pe3ynbTaTbl CPaBHUTENBHOIO Noaxoaa.

Ucxoan 13 BbILLEU3NOXKEHHOro, B paMmKax Hactoawero OtyeTta 6b1a UCNOAb30BaH TONbKO CPaBHUTENbHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6YMaI'—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMB&EMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas 0b6aMrayma OTHOCUTCA K LEeHHbIM Bymaram, obpallatolmMMca Ha OpPraHM3oBaHHOM PblHKe
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rpaHuLbl KofiebaHUM pbIHOYHOM LeHbl LeHHbIX Bymar B uenax 23 rnasbl HanoroBoro Kogekca Poccuinckoit
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) o umo2am Kau 0020 mop2o8020 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasasaem He MmeHee decamu u ux obvem cocmassnsem He meHee 500 meic. pybneli;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o20 OHA, MO UMO2aM KOMmMOpPo20 PAaccyumsol8aemcs PbiHOYHASA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM coenKam, cogepwieHHbIM HO MOopP2ax 3Mo20 0pP2aHU3aMopPa MopP2086suU HA PbIHKE YEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOennoK 8 meveHUe mopaoso2o OHA, M0 UMo2aM KOMopo20 paccHiumeleaemcs polHOYHAA UeHd, nUu6o
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nunua 1. MoKasatenn MHAUKATUBHOM LieHbl LLleHHoM 6ymaru ISIN KZ2P00015506

Kanexynstop | Pacuer ot 8 Cnpasourm

Q JOXOBHOCTH 3009 2026 100 7498

UoHoane NnapaseTphi RoxoamocTw NyncTouMTeNnRMOCTS
233 2216 16738
100,7499 22,1631

1009628

10074963 208437
1 00%,6285 20,5281 3.204

1 000 ) 4994

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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Ta6nuua 2. MNoKasatenn MHAUKATUBHOM LieHbl LLleHHo 6ymarum ISIN KZ2C00013266

Kansxkynarop | Pacuer or

o A

30.069.202¢6 97 6415

LUEHOBME NAPAMETPW

AoxoanocTi

HyBCTBMTENLHOCTY

23,0354
229448
229448
194569
209103

21,1389

B Crpancanx

Ta6bnauua 3. Pacuet cnpasegneoii (pbiHOYHaA) ctommoctT O6bEKTa OLEHKU B pamKax CPaBHUTE/IbHOrO

noaxoaa
ISIN HomuHan, KZT Htl;:i:;a Croumoctb, KZT Kypc KZT* CTo:yg e
KZ2P00015506 1000 100,9828% 1 009,828 0,191114 192,99
KZ2C00013266 1000 97,6415% 976,415 0,191114 186,61
Utoro 379,60

* no Kypcy LUBP® Ha 30.09.2026 2. (19,1114 py6./100 KZT.)
https.//cbr.ru/currency_base/daily/

Takum o6pasom, cnpaseanmnsasn (pblHOUYHAA) ctommoctb 1 (OgHoI) KynoHHoM obauraumm TOO «Capital
Leasing Group (Kanutan Jlusuudr Tpyn)», ISIN KZ2P00015506 (KZT) n 1 (OpHoi) uMHAEKCUpPOBaHHOM
KynoHHol obauraunm AO «M®PO OHnaitHKaz®PuHaHc», ISIN KZ2C00013266 (KZT) no coctoaHuio Ha «30»
ceHTA6pna 2026 r., pacCYUTAHHAA CPABHUTE/IbHBIM NOAX0A0M, cocTasuna 379,60 py6.

3aKa34uK:

UHcmpymeHmos « ®oHO nepsuyHbIX pasmeueHuli»

Omyem:

10771/0926

000 «Ynpasnsrowas KomnaHua «Bocmok-3anad» A.Y. 3[TN® peIHOYHbIX PUHAHCOBbIX
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3afiaHMEM Ha OLIEHKY pe3y/NbTaTOM OLEHKW AB/IAETCA UTOroBas Be/MYMHA CTOMMOCTU
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOoAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon cnpaseanMBo CTOMMOCTU 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aK/IIOYNUTE/IbHbIM 3TAaNOM NpoBedeHNA OLLEHKN.

Cnpaseainsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpasHuTenbHbIN nogxos — 379,60 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3s OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosas cnpasegnmean (pbiHOUYHaAa) ctroumoctb 1 (OgHOI) KynoHHoM o6aurauun TOO
«Capital Leasing Group (Kanutan J/iusuur Fpyn)», ISIN KZ2P00015506 (KZT) u 1 (OgHoi1) MHAEKcMpOBaHHOMK
KynoHHol obauraunm AO «M®PO OHnaitHKaz®duHaHc», ISIN KZ2C00013266 (KZT) no coctoaHuio Ha «30»
ceHTAabpna 2026 r., cocTaBuna:

ISIN KZ2P00015506 (KZT) - 192,99 (Ctro aeBAHOCTO ABa) py6na 99 Koneek;
ISIN KZ2C00013266 (KZT) - 186,61 (CTo BOocembaecaT wecTb) pybneii 61 Konelika

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10771/0926
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

IT 100 Tenrs 18,1114
O6nuraummn: MOO OHnanHKaz®uHaHc, FRN B oxwar B Oydep otmers 17 [oGaewme s Watchist
31mar2028, KZT (FIGI BBG0221442Z6,
KZ2C00013266)
TISPSMEMHAR CTaRsR, KyNOoK NOHRRIAN K WdnALMA
¢ } 30.002026
0 chpauienm 7 000 000 000 KZT 31.03,2025 31,03,2028 () oz
Kazaxcram 19,00% 96,8823% (Indicative) 23,769% MATURITY / 1,29
Duanonnr KASE {proeouinse yests |
Kanexynarop | Pacuer or # Copanowsenx
Lenonsie NapaMeTpel AoxogmocTw HyoCTEMTeNSMOCTE
o ) 230354 13138
sleas 2254438 4729535
976415 ' 229448 10678
976,415 ' 194589 00104
076415 ] 200563 21077
1000 21,1389
210313
O6nuraummn: Kanuran Jlmsuur Npyn, 21% B cummn B Oydep cbaamnn <" LioBasuTe 8 Watchiist
26sep2028, KZT (FIGI BBG02210PRC],
KZ2P00015506)
Sacior Unsecured
3005 2028
M - - 1 obpaaiermm S 000 000 000 KZT 26,09.2025 26.09.2028 () 233 KZY
AP . .
F B :
Kagaxcram 21,008 99,8978% (nddcatin) 22.784% MATURITY / 1,65
KASE
Kanskynartop | Pacuer or ¥ Copasoumex
© - oo oz =S
Uewonme napaMeTpsl AoxoguocTH HyRCTOHTRNRMHOCT
233 22,1631 16738
100,749% 2271831 0025833
1005828 2260 J 13702
1007 4985 20,8837 00138
1 00945285 20,5281 3204
1 000 204224
204667

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 10771/0926
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Muuncrepcerso Poccuiickoin @epepanun no Hasoram u cbopam

CBUIAETEILBCTBO

o suecennn sanucn B Bl rocypersennniii peectp iopminieckKux M 0 0pIIHiIecKom
auie, saperncrpuposannom 1o 1 wioss 2002 roaa

HacTosmmuM  NOATBEPRAACTCH, Y10 B coorsercrun ¢ Deicpaibumiv  JaKonom
«O rocy APCTBENNoil PCrUCTPAUNN WOPIWIHYECKHX NI HA OCHOBAIHN TIPCACTABICHHLIX
epeaenuit B8 Emnniil rocyaaperBeHuniii peectp I0PHARYMCCKHNX JIHIL BHECCHA  Jannce 0
JOPHAMHCCKOM JINILE, 3aperncTpuponannom 1o 1 moan 2002 roaa

{PONHOC BANMENOBRHHE IOPHIECCROND JINIG C Y RaIalnes upmmﬂmuumMu—npaumoil dm“ml

QOO " JLI-K"

(COKPMUEHHOE HAMMEHORIHNE KOPHARIECKOTO JINIE)

(PupMENNOe HANMEHOBAHNC )
3APEernCTpUpoOBaHO l‘oc!gagmeunoc YUpCeKICHHE MockoBekas
pEerucrpauHontan najiara
(HAMMCEHOBAITHE PEIHCTPHPYIICTO OpraHt)

« 22 »« Mas » « 2002 » Ne 022.091.747

(uneno) (MECALL {nponHeko) (roa)
32 OCHOBHBIM TOCY/IAPCTBEHIBIM | 1fo]3]7 :l]}f‘)d [4l6/8l6l6
PErHCTPAIHOHHBLIM HOMEPOM L ! ' | 1 | l J
Jlara sHecenns 3anucH «__10__»«__denpann _»«__2003 »

(Me0)  (MECHiL (HPOTTHELIO ) (ran)

Mexpaiionnas nucnexuus MHC Poceun Ne 39 no r. Mockse

(Hanseenonanmne perucTpupyioueno oprans)

Beayuwmiit cnensanner MM MHC Poccun
Ne39 no r. Mockse

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 10771/0926
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% i imV/A & o110 rocci

e ﬂ_>mﬂ_ THE m_ﬁoum»,z?do P OF Cﬁf_mxm ASSOCIATIONS TAWEIALRA MA

FUALTHE 3T -NAFTIESCTRD FOR 3 SO0 CWALH AL o S BEY AN I S LU T TREMM M X QELE [ AE H iax

CBUAETEALCTBO Ne 1080
000 "AA-KoHcant"

Asnaetca yneHom HeKoMmmepyeckoro NapTHepCTea
«[MapTHepcTBO COAENCTBUA AeATENbHOCTU PUPM, aKKPeAUTOBAHHbIX
Poccuitckum obiectsom oueHumkos» ¢ 11.08.2010r.,
aKkpeguToBaHo Poccuicknum obuwectsom oueHwmkos 11.08.2010r.,
CeupetenbctBo N2 1255/77-1111/10

Aata sbigayu: 30.12.2025r. — Oxonyanme geiicreuna: 31.12.2026r.

Mpesunagent HN «NaptHepcreo POO»
U\ Apremenkos
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000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

10771/0926

Omyem:



A\ NN-KOHCaNT

CTtpaHuua | 28

POCIOCCTPAX

MOJSIUC Ne 1310/2026/CN134/765

CTPAXOBAHWA OTBETCTBEHHOCTHW IOPUOAWYECKOIO NIULIA,
SAKNHOYAKLWENO A0roBOPbLI HA NMPOBEAEHUE OLIEHKU
Hacmoswui Monuc ewidaw @ nodmeepwdenue mozo, wmo 3akmover [Jo2080p CMPaX0SaHUS OMEEMCMEEHHOCMU
OPUGUYECKO20 NUYE, 3aKMoYauezo do2o8opkl Ha nposedexue oyennu Ne 1310/2026/Cr134/765 om 23 anpens 2026 2.
(Ganee - flozosop) & coomeemcmeuu ¢ [Tpagunamu cMPaxoeanus OMEEMCMEeHHOCTIU OUSHLYUKOE U I0PUGUYECKUX NUY,
3axmovalowux dozoeops! Ha npoeedenue ouenxu (munoebix (edunsix)) N2134 MAO CK «Poczoccmpax» @ pedaxyuu,
aukmcymuod Ha Onmy 3akmovenus [Jo2osopa, U Ha OCHOBAHUU 3aRaneHus Ha cmpuxoum

000 dm—KOHcanmn (MHH 7701298571)

105082, 2. Mocxea, nep. Bana«upeecxu& ad. 1A

150 000 000 (Cmo namsdecam uunnuonos) pyﬁnou

150 000 000 (Cmo nsmbOocam uu.nnuonoc) pydnea

EduHnospemeriHo, 693Hanuuuuu nnamexom

c «29» man 2026 2. no «28» man 2027 2.
OBBOKMOM CMPAXOBANUR ABAMOMER UMYLECMBEHNDIE UNMEPECH CMPAXOSBMEns, CER3aHHME ©

- OMBBMCMBeMHOCMIY 38 Mapywenue d02080pa N8 NPOBEICHUE OUEHKU,

- OMEeMCMBEHHOCMU 38 NPUYUHEHUE 8Pe0a UMYWBCmey MPSMbUX NUY @ PE3YNbMAme HapyWweHus
mpebosanul Pedepans+Hoa0 3axoHa om 29 unn 1998 a. Ne 135-@3 « 06 oyenounod deRMensHOCmy
8 Pocculickoll @edepayuus, pedepansHex CMaHOaDMOs OUSHKU, UMMX HOPMEMUEHBIX NDEeossx
akmoe Poccuiickoll ®edepayuy 6 obnacmu oysroyHol AdsamensHocmu, cmawdapmos U npaeun

Cmpaxoew cnywaem sensemcs ycmamenemfua ecmynuuuuu € 33KOHHYIO CUNY PEeLUSHUEM cyda
(apbumpawro2o cyda) unu npusHanHed Cmpaxoewuxkow akm  npusuxexus Oelcmeusmu
(6esdelcmauesm) Cmpaxosamens U (unu) oUeHLyuXa, 3aknoNuewe20 co Cmpaxosamenam mpydoeold

- ywepsa e pesynbmame NapywWenus 00206008 H8 NPOBSOEHUS OUEHKU,

UMyLecmay mpemsux MUY 8 PE3YNsMame HapyweHUs mpedosaHul DedepansHoes 3aKoHa
om 2907.1998 2 Ne 135-@3 «O6 oyenouwol Odesmenshocmu 6 Pocculickod @edepayuus,
hedepansHuix CMaHGaPMOoa DUBMKY, UHBX HODMAMUBMLYX Npaecasx axmes Foccuiioxod Dedepayuu
& oBnacmu OueHOYHOI AaRMENLHOCMY, CMandapmoe U NEAeUN CUEHOYHOT JeAMENLHOCMY.
BoameweHue ywepba, NMPUNUHEHHO20 € mevenue cpoxa dedcmeus [ozoeopa cmpaxoeaqus,
NPOU3SO0UMCR 8 IMEYeHUE CPOKE UCKOSOL OJ8BHOCIIY, YOIMAaNOBNBMMOZO 3ISNOHOCAMETLCMBOM
Poccudickol @edepayuu Ha damy 3axmoseHus [Jo2060pa cmpaxoeanus, HO He Bonee mpéx nem.

MMod chakmom npuvuHeHUR ywepba (6peda) NOHUMEBMCH HECMYTINeHUe Cobaimull, Mpu YCnosuy, Ymo:
1. Qedcmeuve (Gesdedomeue), NDUSEOWEE K NPUNUHEHUO yuwepbs, Buuno SonyueHo & npedenax cpoxa
dedemeus Qo2000pa CMPAX06AHUR ¥ 8 npedenax meppumopuy cmpaxoeaHun. Teppumopued
CMPAX0INUA CHUMaemea meppumopus Pocculickold Pedepayuu

2. famoG deiicmeun (besdelcmeus), npueedweso K NPUYUHEHUIO ywepba, cyumaemcs Gama

3. Yiwepb Bei2o0onpuobpemamensM 8 Pe3ynsimame OCyWeCmentenus OUBHoSHol Cesmensuocmu Boirt
NPUNUHEH 8 npedenax meppumopul CIMPaxosaKus, 8 makxe & npedensx cpoxa deldcmeus doaoeopa

4. Beizodonpuclpemamensmy NpedsaaneHo obOCHOBaHHDE MPebosakue 0 B03MEWeHUU ywepba &
COCMESMCMeUY ¢ 3aKoHodamenscmeos PO,

5. Ha momenm coeepuwenusn dedcmeus (Geadelicmsun), NPUBEILIS0 X NDUNUHEHUID yuiepba, OueHLUK
ydoenemeopan mpeboeanusm axonodamenscmea Pocculexold @edepauuy, NPedbAGNREMbIM K

Onpaxoeaw npouua ynnauumnm & COOMeemcmeuy ¢ ycmcumu aoaoeopa

CTPAXOBATEND:
IOPUAUHECKUIH ALIPEC:
OBUWASR CTPAXOBAA CYMMA:
" NMMWAT BO3MELUEHUAHA L xp
OfWH CTPAXOBOM Criyya#: | "5
DPAHLLKU3A: He © yCMaHo8NeHa
NOPAAOK YNNATEI
CTPAXOBOM NPEMUN:
CPOK AENCT BUSA [IOrOBOPA
(CPOK CTPAXOBAHUS):
pucKom:
OBBEKT CTPAXOBAHUA:
= | OUEHONHOG GeaMENbHOCTIU.
TN
- apeda
CTPAXOBOW CNYYAMN:
cocmaanenus omwema ob oueHre.
CMPaxo8aHus
CTPAXOBAA NPEMUA:

Hacmoawum NodMespKAaeM, YMo CPaxoeas NDEMus onnavena, Jozo8op CMPaxoeaHUR 8Cmynun 8

. Gedcmsve.

(fTazapee I1./0.)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 10771/0926
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www.fsosro.ru
109147, Mockea, afa 176

DEAEPALMS info@fsosro.ru

CNELMANIMCTOB OLIEHLLIMKOB 195) 107-93-70

CBUAETEJIBCTBO

O YJIEHCTBE B CAMOpPEry/IMpyeMoii OpraHun3aLum OLeHLLUKOB

Camoperysmpyemas oprasmsauny «Cors «@eaepauns Cneupnanncror QueHmAKOS»
3aperveTprporads PeaepansHoil PerucTPALMOHKOT cay kB0 B £IMHOM TOCYAZPCTBEHHOM peecTpe
CaMOperyiupyesmsix OpraHu3aumi oueHmixos 23 Aexalps 2016 r. perscTpaurorusii Ne 0017

Ouenmpx:

banamos Baaguvup IerpoBuy

WHH 505309738893

srmovueH & peectp CPO «COCOx»:

25.03.2021r., perucrpaumnonHsiii Ne 892

OQUEHIMK HMECT NPaBO OCYHIECTRAATD OLCHOYMHYIO AeATeBHOCTE Ha Beel TepprTopuk Poccuiickon
Denepauun 8 cootsercteuM ¢ DegepansHbiM  3akoHoM «O6 OUeHOUHON JESTENLHOCTH &
Poceuiicxoit Genepaminn Ne 135-03 o1 29.07.1998 1.

CpoK AEACTBHA HACTOSIUEND CBHACTENLCTEA — 10 JHA NPEKPalIeHHa ynercTsa 8 CPO «COCO,

Bbinano «25» mapra 2024r. [
Tlpeaunent '/ M.A. Ckaros
: /Y
ML.IL
\\r

0677

B cnyyae npexpaieHus YIeHCTSA HACTOALICE CEUACTENLCTEO MOINEANT B03BpaTy B CPO «COCON

CAMOPENYTTAPYEMASR OPTAHU3ALIMA «COKO3 «@EAEPALUMA CNELMANMCTOB OLIEHLLMKOB»
32perVcTPMpOBaHa B EAVHOM roCyAapCTBeHHOM PEecTpe CaMOoPeryNNpyemMsix OPraHi32umit OUSHIWWKOB
23 pexabpn 2016 roga 32 N2 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem: 10771/0926
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B OBAACTH OLEHOYHOH AEATEABHOCTH

Hacrosumit kparndukannonumii aTrectar B 06A4CTH ONEHOYROM
ACATEABHOCTH WO HANPABACHHIO OUEeHOYHOH ACATEABHOCTH

«Onenxa 6usneca»

vna"oc’ﬁﬁia‘aﬁ-pemem eaeparbioro BioAKeTHOTO yHpeXAeHHA
«@eseparbnulii pecypCHBIH HeHTP»

or«29 » aBrycta:  2025r. N 418
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";Kﬁia@uxmouna aTTecTaT BRAALTCH HA TPH FOAA H ae:‘i&h}{éif’
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyem: 10771/0926
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KBAAU®UKALIMOHHBINA ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH o

S
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b g No  038670-1 « 13  WoHs 90 24,

75, i ¢
ey v " - o ] 3
- Hacrosmui xparnduraunonnbi arTecTaT B 06AACTH ONRHOYHOMH ol

' AeATEABHOCTH MO HANPABAEHUI OUEHOYHOH ACATEABHOCTH i
«OneHKa HEABHIKHMOCTH» | 9
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BELAGH banawosy Baaaumupy IlerpoBuiy
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e KpaAnduransnonusii aTTeCTaT BLAARTCH HA TPH TOAA M AEHCTBYET 2

{J no« 13 »  wions 20 27r.
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»
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~ KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLLEHOYHOM JEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacrosmuii kparunduxannonasi arrecrar B 06AacTs oneno4noH
AEATEABHOCTH 1O HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa ABHKHMOI0O HMYWIECTBa»

banawosy Baaaumupy Ilerposuuy
- >

Ha OCHOBARHH peurenns dejeparbHOro HI0AKETHONO yUpeXKACHHA
«@epeparbHblil pecypCHbIH HEHTP»

- Keaandpukanmonusii aTTectaT BEIAACTCA HA TPH roAa H ACHCTBYET
pox 23 »  wona 20 27r.
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omyem: 10771/0926
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POCrOCCTPAX

MONKUC Ne 1052/2025/CN134/765

CTPaxoBaHWA OTBETCTBEOHHOCTH OLIEHLMKA

Hacmoswui Monuc esidan e nodmaepxdexue mo2o, YmMo 3aKkniover [Jo20e0p cmpaxoeaHus omeemcmeeHHocmu
ouenwuxa Ne 1052/2025/C1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c [lpasunamu
CMPaxo8aHUs OMEeMCMeeHHOCMU OUeHULUKO8 U OPUGUYECKUX fiuY, 3aKmoyarouwux 0o2080ps! Ha nposedeHue
ouesnu (munoasix (edunbix)) Ne134 MAO CK «Poczoccmpax» e pedaxyuu, dedcmeyowed Ha Gamy 3aKnioveHus
Hozoeopa, U Ha OCHOBAHUU 3aA6NeHUA Ha CMPaxoeaHue.

CTPAXOBATENb:

OBLAR CTPAXOBAA CYMMA NO

[IOrOBOPY, PYE.:

NUMUT BOIMELLEHWA HA OIMH

CTPAXOBOW CNY4AW, PYB.:
OPAHLUM3A, PYB.:

NOPALOK YNIATEI CTPAXOBOW

NPEMMN:
CPOK AEWCTBMR OrOBOPA
(CPOK CTPAXOBAHMA):

OBBLEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

CTPAXOBASA NPEMWUA:

Cmpaxoewjux:

MAO CK «Poczoccmpax»
(Muuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
JAupexmop no KnoveekiM npoexmam Paseumus

Banawoe Bnadumup Mempoeuy (MHH 352822222867)
30 000 000 (Tpudyame MunnuoHos) pybned

30 000 000 (Tpudyame MunnuoHos) pybnei

He ycmanoenena

EOuHOBpeMEHHO, Be3HANUYHLIM N1amexoMm

¢ «14» Oexabpn 2025 2. no «13» dexabpn 2026 2.

OBBLOXMOM CMPAX0BaHUS AERTIOMCH UMYLUECITISEHHBI® UHMEpecsl CMpAaxosamesis, CER3aHNSE C
pUCKOM omeemcineenmocmy Cmpaxosamens No COR3aMeNBCMean, BOIMUKSIWUM ecnedcmeue
MPUSUHBHUR ywiepba 3aKaIvuKy, 3anmovuswemy O020e0p Ha Mpoeedexue OueMku., u (unu)
MPemeun TULAM € PE3YNbMame OCywecmenenus CmpaxosamenaeM OUEHOYHOG BoAMBNBLHOCM U
Cmpaxoasm CyyaoM SanIemcs yomanoeneHHsIl SCMyTTUeLIUM & JaKONHYIO Cuny pewenuesM cyda
unu npuaKarHel CmpaxoewuxoM gaxm npuvusenus ywepba odedomeusmu (Geadedcmeuom)
Cmpaxosamens @ pasynsmame Hapywenun mpeGosanul gedepansHex cmaniapmos OUenxy,
CMaHOaPMOs U NP38uUn OUEHOUHOD OWAMENbHOCTIY, YCMEHOBNEHKHbIX CaMOopeaynupyenad
0P2ANUFBUUET OLBHLUUNGE, “IEHOM KOMOPOd Senanc Cmpaxoeamenb HE MOMEHM NDUHUHBHUR
yuiepGa

BoamewpHue ywepba, NPUNUHEHHOEO 8 mevenus cpoxa dedcmeun Lo2060pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYBHUE CPOKE UCKOSOH CBBHOCMIY, YCMAHOSNEHHO20 3IaKOHOOBMEeNsemeom
Poccudickod @edepauvu wa damy 3axnoverus [Jo2oeopa cmpaxosanus, Mo He Bonee mpéx nem
HocmosspHocmb 8enUNUNDI PHIHOYHON UNU UHOD crmoumacmu oBLexma OUeNKY, YomanoeneHHod
& omueme 05 OUEHKS, YCMAHAGNUBACMICA BCMYMUSLUILM 6 3BKOHHYIO CUMTY POLLEHUEM Cydd.

Mod gaxmom npuvurexus yuepba (epeda) nowumsemcs Hacmynnexue cobemul npu ycnoeuu,
umo!

1. fetcmeue (beadelicmeus), npueadwee K NPUYUNBNUN yuepds, Beino domyweHo & npedenax
cpoka defcmeus C02080Pa CMPaxoeawus u € Mpedenax Mmeppumopuy  CMPaxosaHus.
Teppumopuel cCMPaxoeaHun Cyumaemes meppumopus Poccubcxod Pedepayuu

2. Oamoi dedcmeun (Be3delicmeus), npusedweao K NPUYUNEHUID yuepta, cvumaemes dama
cocmaenaMus omyema ob cuerke

3 Ywep6 Beizodonpuobpemamenss & pesynsmame OCYLECTBNEHUR OUBHOYHOT JeAmensHoCmu
Guin NpuYUHeH 8 npedenax MepLUMOPUU CMPAXQEaHUR, @ MaKxe e npedenax cpoxa dedcmeus
002060P8 CMPax08aHURA

4. Borzodonpuobpemsmenauy MpedurseneHo 05CCHOaNHoe MPeBosaHUE 0 BoIMEEHUY yuepba
@ Coomaesmemeuy ¢ saxonodamenscmeom PO,

5 Ha momenm cosspwenun Oelicmeur (Geadedcmeus), npueedweao X NMOUYUHEHUO ywepbs,
ousHWUK  yOoenemeopAn mpefosaHuaMm  3axkowodamenscmea  Poccuidcxol  Dedepayuu,
MPEGLABTREMLIM K OUBHUUKAM

Cmpaxoeas npeMus ynNavueasmcs 8 COOMesmemeuu ¢ yenosuamu Loz2oeopa.

Hacmostum nodmeepxoaes, o CMpaxoean npemus onnavera, Jozoeop cmpaxoeanus
gcmynun 8 dedcmeue.

Cmpaxoeamens:
Banawoe Bnadumup lMemposuy

x Y1 no 2. Mockea J6GMP

* [Komapruukas M.A.) o (Banawos B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem:

10771/0926



