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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMEeM NpoBeAeHMA oLeHKM aBaseTca 3agaHme Ha oueHKy Ne 58 ot «14» anpensa 2026 r. K Jorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA, NEepBUYHbIX pasmelleHnin» n UcnonHutenem — 000 «J1J1-
KoHcant».

Llenb oueHKn — onpeaeneHune cnpaBeannsoii (pbiHo4HOM) ctoumoctu 1 (OaHoiM) KynoHHoMn obaurauum AO
"KasaxcraHckuit doHpg yctonumsoctn”, ISIN KZ2C00007136 (KZT) gns ueneit npnobpeTeHNs akTMBOB B COCTaB
umyllectsa GoHAa M ANA AanbHelwero onpegaeneHna CTOMMOCTM YNCTbIX aKTUBOB M pacyeTHON CTOMMOCTU
WHBECTMLMOHHOrO nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBon otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MNpunoxkeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyecKkmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3BUTUA MNONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLEHKM U OfAO0DOpPEHHbIX COBETOM MO OUEHOYHOW AeATeNbHOCTM NPU MUHIKOHOMPA3BUTUA
Poccun; CraHmapTtoB WM NpaBUA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYETa 06 OLLEHKE, KOTOPbIM MpeacTaBasieT coboM AOKYMEHT,
coaepawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLIMKA OTHOCUTENIbHO WUTOrOBOM CTOMMOCTM ObOBbEKTa
OLEHKMU, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOpPMALMK, NPOBEAEHHOTO aHa/M3a M PAcYETOB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnmBana (pblHOYHasA) ctoumoctb 1 (OgHOI) KynoHHoi obauraumm AO "KasaxcraHcKuit ¢oHpA
ycronumsoctn”, ISIN KZ2€00007136 (KZT) no coctosaHuio Ha «14» anpena 2026 r. coctaBuna (HOC He
obnaraerca):

128,60 (Cto asaguatb Bocemb) pybneii 60 Koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OUEHKe AONYLEHUH W OrpaHMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybrara.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Naszapes MN.10.
000 «J1J1-KoHcanT»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «14» anpena 2026 .

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omuyem: 10063/0426
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «14» anpensa 2026r.

MopsaaKoBbI HOMep oT4YeTa ‘ 10063/0426

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 58 oT «14» anpensa 2026 r. k [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no .
olieHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « DOHA NEePBUYHbIX PasMeLLEHNIN»
UcnonHutens 000 «J11-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLeHKM, BKIOYaA NpaBa Ha 06bEKT OLLeHKHU

1.1 | O6beKTbl OLEHKMU

1 (OaHa) KynoHHas obaurauma AO "KasaxcTaHckuii doHa ycTonumsoctn”, ISIN KZ2C00007136 (KZT).

CocTaB 06beKTa OLEeHKM C YKasaHUeM CBeAeHUM, AOCTaTOUHbIX ANA UAEeHTUOUKALUU KaxKaoii U3 ero
yacTtei

1.2

XapaKTepuCcTUKM 06bEKTa OLLeHKU U ero OLLeHMBAEeMbIX YacTel UK CCbIIKU Ha A0CTYNHble ANA OLeHLUKA
OOKYMEHTbI, COAEpIKaLLUE TaKUe XapaKTePUCTUKU

XapaKTepUCTUKM NPUHUMAIOTCA HAa OCHOBE MHOPMaLUK, NPEeAOCTaBAEHHON 3aKa3umMKoM.

14 \ MpaBa Ha 06BbEKT OLEeHKH, yYUTbIBaemble Npu onpeaeneHnm CTOMMOCTU 06beKTa OLLeHKHU

MpaBo cOBCTBEHHOCTM - 3aKa3UMK HE UMEET BO3MOXKHOCTM YKa3aTb COBCTBEHHUKOB OOHEKTOB OLLEHKM U faHHbIN
(baKT He B/IMAET HAa CTOMMOCTb OBBEKTA OLLEHKM.

1.5 ‘ OrpaHuyeHun (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKU

1.3

He 3apernctpmposaHo

2 ‘ Llenb oueHKu

Ana uenen ﬂpMO6p6TEHMﬂ adKTBOB B COCTaB nmyLiectsa d)OH,D,a M ANa panbHeunwero onpeaeneHnAa CTOoMMocCcTu
YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTHN MHBECTULLIMOHHOTIO NaA.

¢ep,epanb|-|b|i71 3dKOH, CTaHAapPTbl OLI,EHO‘-IHOﬁ AeATe/IbHOCTU U UHbIE HOPMAaTUBHbIE AOKYMEHTbDI, B
COOTBETCTBMU C KOTOPbIMM NPOBOAUTCA OLEHKA

3

1. depepanbHblit 3akoH oT 29 nions 1998 r. Ne 135-93 «06 oueHoUYHOM AeaTenbHOCTU B Poccuitickoit Geapepaunn».
2. Obwme penepanbHble CTaHAAPTLI OLEHKW, YyTBEPKAEHHbIE MNpuKasom MUHUCTEPCTBA SKOHOMMYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepanbHbiX CTaHAAPTOB OLLEHKW M OCHOBHbIE NMOHATUA,
ncnonb3yemblie B peaepanbHbix cTaHAaapTax oueHkn (PCO 1); Bugbl ctroumoctu (PCO I1); NMpouecc oueHkm (PCO IIl);
3agaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkK (GCO V); OTtyeT 06 oueHke (GCO VI).

YKa3bIBatoTCA CneLmanbHble CTaHAAPTbl B 3aBUCMMOCTM OT TUMNA 06bEKTa OLEHKU U LLeIN OLEHKMU:

3. MexayHapoaHbil cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CtaHAapTbl M NPaBMIA OLLEHOYHOM AeATENbHOCTU, YCTaHOB/IEHHbIE CAMOPETrYIMPYEMOl OpraHM3aumnein, YNeHoM
KOTOPOW ABAAETCA OLEHLUMK, NoarotosusLwmni OTyerT.

4 Bua, ctoMmocTy 1 npeanocbiIKU CTOMMOCTHU:

4.1 Bupg croumoctu

Cnpaseannean (pblIHOYHAA) CTOMMOCTb

4.2 ‘ MpeanocbiIKU CTOUMMOCTU

CnpaseasinBas (pblHOYHAaA) CTOMMOCTb ONpeaeNAeTca UCXOAA U3 NPEANOChINIKM O NPOAO/INKEHUM UCMONb30BaHMA
0b6beKTa OLEHKN.

5 ‘ ata oueHKu

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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«14» anpena 2026 .
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CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OrPaHUYEHUA OLLEHKN, U3BECTHbIE HA
MOMEHT COCTaB/1IeHUA 3a4dHNA HA OUEHKY

Bca HpopmaLma, nonyvyeHHan oT 3aKa3uMKa B 3/IEKTPOHHOM, ByMaXKHOM UM YCTHOM BUAE, pacCMATPUBaeTCA
KaK goctoBepHasn. OTBETCTBEHHOCTb 33 3aKOHHOCTb MNOJIyYeHUA U [OCTOBEPHOCTb NPeA0CTaBIeHHOM
MHpopmaL MM HeceT 3aKasumK.

OueHKa NpoBOAMTCA UCXOAA U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeaoCTaBAEHHbIX
AOKYMEHTOB OpUIrMHanam.

McxoaHble AaHHble, UCNO/Ib30BaHHble OLEHLLMKOM U cofepsKawmeca B OTYeTe, CYUTAIOTCA AOCTOBEPHBIMM.
Tem He meHee, OLEHLWUK He MOXKET rapaHTUPOBaTb UX aBCONOTHYIO TOYHOCTb, NO3TOMY TaMm, rae 3To
BO3MOMHO, A,e1a0TCA CCbIIKM Ha UCTOYHMK MHOopMaLunn. OLEHLLMK He HeCceT OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B UCXOAHbIX AAHHbIX U UX BAUAHWUE Ha Pe3ybTaTbl OLEHKMU.

OueHLWMK NpegnoiaraeT OTCYTCTBUE KAaKUX-TMBO CKPbITbIX GAaKTOPOB, BAUAIOLLMX Ha OLLeHKY. OueHKa
NPOBOAMTCA TO/IbKO C UCNOIb30BAaHMEM NeEPEYNC/IEHHbIX B OTYEeTE AOKYMEHTOB NO OOBEKTY OLEHKM,
npeAocTaB/ieHHbIX 3aKazunKom. CyKaeHWe 0 BEIMYMHE CTOMMOCTU MOXKET BbITb USMEHEHO B C/ly4Yae
BbIABAEHUA UHPOPMALMM NO OOBEKTY OLEHKM, JOMONHUTENbHOM K YKa3aHHOM B OTyeTe.

Mpouecc oLeHKN He BKAYaeT GUHAHCOBYIO, OPUANYECKYHO, HAJIOFOBYHO NMPOBEPKY U (M/IM) 3KONOTUYECKUIA,
TEXHUYECKUI U UHblE BUAbI ayAuTa U aKcnepTus. OLLeHKa NPOBOANUTCA UCXOAS U3 NPeanosioxKeHUa 06
OTCYTCTBUM KaKUX-TMH0 GAKTOB, BAUAIOLLMX HA PE3YbTaTbl OLLEHKM, KOTOPble MOTYT BbiTb BbISIBIEHbI B XOA4,€
NpoBeAeHNA cneumnanbHblX BUAOB ayauTa AW SKCNepTus.

PacyeTbl cTOMMOCTN 06bEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesen He OKPYIAATCA (€C/IM He YKa3aHO MHOe). B pacyeTHbIX Tabamuax, npeacTaBieHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHUA NOKa3aTesnelt. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HAYEHWIN MO OKPYI/IEHHbIM AAHHBIM Pe3y/bTaTbl MOTYT HE3HAUYUTE/IbHO HE COBMNAaAaTh C yKasaHHbIMM B OTyeTe.
B cocTtaB npuaoxKeHui K OTYeTy BKAOYAOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKN LLOKYMEHTbI, KOTOpPbIE,
no MHeHuto OLeHLLMKa, ABNAITCA Hanbosee CywecTBEHHbIMM A8 NOHMMaHMA coaepkaHusa OtyeTa. Bee
MCMOJIb30BaHHbIE AJ1A OLLEHKWN AOKYMEHTbI NPWY 3TOM ByAyT XPaHUTbCA B apxmee McnonHutens.

NTorosas BenMYMHa PbIHOYHOWM UM MHOM CTOMMOCTU O6bEKTA OLLEHKM, onpeaenieHHasn B OTyeTe, ABnAeTcA
pekoMeHayemon AnA uenein onpeaeneHnA HauyaabHOW LeHbl NpeaMeTa ayKLMOHA AN KOHKYPCa, COBEpPLUEHMUA
CAENKM B Te4eHMe 6 MecALLEB C AaTbl COCTAaBNEHUA OTYETA, 33 UCK/IOYEHMEM C/IyYaEeB, NPeasyCMOTPEHHbIX
3aKoHozaTenbcTeom PP, Mpu Mcnosb3oBaHUM 3aKa34YMKOM Pe3yNbTaToOB OLLEHKM NOCAE UCTEYEHUA SAHHOTO
nepuoaa, OuEeHLMNK He HECET OTBETCTBEHHOCTU 33 BO3MOXKHYH He40CTOBEPHOCTb CTOMMOCTM OBBbEKTA OLEHKM.
OT4eT fencTeMTeNEH TONIBKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTein 6e3 nux
B3aMMOCBA3M He byAeT OTparkaTb cyKaeHne OLeHLMKA O CTOMMOCTU. Pe3ybTaTbl OLLeHKW AOCTOBEPHbI TO/IbKO
C y4eToM BCex NpuBeneHHbIx B OTyeTe AONYLEHUM U OFPAaHUYEHMI OLEHKM.

CykaeHue OueHLLMKa OTHOCUTEIbHO NOJlYYEHHON CTOMMOCTH AeNCTBUMTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oueHKN. UcnonHutenb n OLEHLWUK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NOC/eAytoWwmne USMeHeHUs
3KOHOMMYECKUX, FOPUANYECKUX U UHBIX YCIOBUA, KOTOPbIE MOTYT MNOBAMATb HA CTOMMOCTb 06bEKTa OLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A1 LLe/IN OLEHKU, NPesycCMOTPeHHOMW 3agaHnem Ha
oueHKy. McnonHuTenb n OLeHWUK He HecyT OTBETCTBEHHOCTM 3a UCNO/Ib30BaHWE 3aKa3uMKOM UK TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lensax.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyxKaeHne OLeHLWUKa OTHOCUTENBHO UTOFOBOWM CTOMMOCTM 06beKTa
oLeHKN. OLLeHLLMK He HEeCeT OTBETCTBEHHOCTM 3a TO, YUTO OOBEKT He ByAeT NPoAaH Ha PbIHKE No LeHe, paBHOW
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.

Mpw npoBefeHUN OLLEHKN BO3MOKHO YCTaHOB/IEHWE AONOAHUTENbHBIX K YKa3aHHbIM B 3a4aHMMU Ha OLeHKY
AONYLLEHWI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKM U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
[ONyLWeHU 1 orpaHnyYeHnit 4omKeH bbiTb NpuBegeH B OTyeTe.

8

OrpaHuMYeHnA Ha UCNoib3oBaHUe, pacnpocTpaHeHue u HYGIIVIKBIJMIO OT4eTa, 32 UCKNIIOYEHUEM C/Iy4aes,
YCTaHOB/1IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU PO

OTcyTcTBYIOT

9

¢opma COCTaB/ieHUA oTyeTta 06 OUueHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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OTyeT NnepegaeTcsa 3aKasunKy B Gopme 3NEKTPOHHOTO AoKyMeHTa. OTYeT AoNKeH 6biTb NOANUCAH YCUNEHHOW
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P oLeHLLMKa am
OLLEHLLMKOB, KOTOPbIE MPOBENN OLEHKY, A TaKXKe NOANUCLIO PYKOBOAMUTENSA MCNONHUTENSA, UAKN YNIONHOMOYEHHbIM
WM INLLOM.

10 Mpouasa uHpopmauma

10.1 | CocTaB M 06bem AOKYMEHTOB U MaTepuanos, NPeacTaBAaeMbIX 3aKa3uMKOM OLLEeHKMU

MepeyeHb OKYMEHTOB, UCMONb3YEMbIX OLLEHLLMKOM W YCTaHAB/IMBAIOLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIEe
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH bbiTb npuBeaeH B OTyeTe.

10.2 Heo6x0A4MMOCTb NPUBAEUEHUA BHELHWUX OPraHu3aLmii U KBanMpuuMpPOoBaHHbIX OTPaC/ieBbIX
| cneynanucros
OTcyTcTBYyeT

10.3 ‘ Mpeanonaraembie NO/Nb30BaTE/NIN Pe3yNbTaTOB OLLEHKM U oTYeTa 06 oLeHKe (MOMUMO 3aKasumKa OLLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npeacraBaeHUAs UTOrOBOU CTOMMOCTH

Pe3ynbTaT OUEHKMN A0/IKeH BbITb BbipaskeH B Py6/IAX UM MHOM BaNtoTe C yKasaHMEM 3KBUBAEHTa B pybasX.
PesynbTaT oueHKM gosmkeH 6biTb NPeAcTaBAeH B BUAe ymcia (6e3 ykasaHusa MHTepBasia 3Ha4eHMn) n MoXeT
ABNATLCA PE3Y/IbTATOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneuuduyeckme TpeboBaHuA K oTyety 06 oueHKe

OTcyTcTBYIOT

Heo6xoaMMOCTb NpOBEAEHMA A0NOAHUTENbHBIX UCCIeA0BaHUI U ONpeaeneHNs UHbIX PacyeTHbIX
10.6 | BeMUMH, KOTOPbIE He ABAAIOTCA pe3ynbTaTaMu OLLEHKU B COOTBETCTBUM ¢ deaepanbHbIMU CTaHAapTaMM
OLeHKM

OTcyTcTBYET

MHasa nHdopmauma, npegycmoTpeHHan peaepanbHbiMU CTaHAAPTAMM OLLEHKU AR OTPaXKeHUA B 3a4aHUN
Ha OLeHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuA)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckuid, 4. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatus (busHeca)» MM Ne 871650,
BblgaH FOY ANO «MexoTpacnesoi MHCTUTYT NOBbILWEHWUA KBAaIMUKALMU U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NMnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLUMKA NpK
OCYLLEeCTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumunp
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanms: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «®Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 roga.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit aorosop Ne2/22 ot 01.02.2022 r. mexkay pabotoaatenem — 000 «J1J/1-
KoHcanT» n paboTtHnkom — banawosbim Bnagnmupom Metposrnyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LOIKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUAMYECKOTO LA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,amMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBbIX MHCTPYMEHTOB «POHZ NEPBUYHBIX Pa3MELLLEHUIA»

COKpaLLI,eHHOE HanmeHoBaHuUe

000 «Ynpasnsowas komnaHma «Boctok-3anaa» A.Y. 3NMUD pbiHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, NEPBUYHBIX Pa3MELLEHUI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaevickui, g. 15, atax 10, Kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

Omuem: 10063/0426
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperMcTpupoBaBLLEero lopuanyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/lazapes Nasen KOpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
HOPUANYECKOrO UL

CTpaxoBLUmK MAO CK «Pocrocctpax»
CtpaxoBas cymma 150 000 000 (CTo nNATbAECAT MUNIMOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026 .

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «[1apTHEPCTBO COAENCTBMA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHUAM cTaTbu 15.1 «O6A3aHHOCTM FOPULMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HANINYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNIEHUA OLLEHOYHOW AeATENbHOCTU KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oLueHOUYHOM fAeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTB€HHVIKOM, adKUMOHepOM, AOO/IKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro Nnua — 3akKa3ynKka; amuom, Mmerwnm MMyU.I,eCTBeHHbIﬁ UHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee nnun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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OUeHWWMK He ABNAGTCA YYAaCTHUKOM (4N€HOM) MW KPeJMTOPOM IOPUAMYECKOTO NNLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTO NMLA, C KOTOPbIM OLLEHLLMK 3aKAKUYUA TPYAOBOW AOroBOp, KOTOPOE MOMKeT
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPOBeZleHUE OLLEHKN 0ObeKTa OLLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep aeHeXKHOro BO3HarpakAeHWsa PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATrOTOBKE OTYETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBUM € TpeboBaHnaMmKU PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N o0f0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATMBHbIX NPaBOBbIX aKTOB B 06/1aCTU OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLEHKM W OCHOBHble MOHATUA, WCNONb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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2.1. ®CO Ne8 «OueHKa busHeca, yTBepXKAEHHbIM NpMKazom MuHakoHompassuTua Poccum ot 01 nioHs
2015 r. Ne326.

3. WHble HOpMmaTMBHbIe NPaBOBble aKTbl B 06/1aCTN OLEHOYHOM AeATe/IbHOCTH:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHu3auuein, Y1eHOM KOTOPOM ABAAETCA OLEHLWMK, MOArOTOBUBLLMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKW AOONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacToswero otyeta — «MHopmauma, coaeprKallancs B 3a4aHUN HA OLLEHKY Y.

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

MpepocTaBneHHble 3aKa3suyMKOM [OKYMEHTbl (4aHHble, WHPOPMauMsA) 3aBepeHbl B MopAgKe, He
NPOTUBOpPEYALLLEM 3aKOHOAATENbCTBY Poccuiickolt Pepepaumnn, BKAOYAA MCMNO/Ib30BaHUE 3/1EKTPOHHOM
umdpoBoi noanucu.

11. OBLWHE NOHATUA U ONPEAENEHUA

Ob6wme NOHATUA 1 onpeaeneHnsa, UCNoib3oBaHHble B OTYETe, COOTBETCTBYIOT MOHATUAM U ONpeseneHnsm,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHOMN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTMA MOJIOKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OUEHKM M O0A06pPEHHbIX COBETOM MO
OUEHOYHOM pAeaTenbHOCTM nNpu MuHaKOHOMpa3eBuTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMPYeMO OpraHu3aumeit, Y1eHOM KOTOPOWM SIBASIETCA OLLEHLLMK,
noAroToBMBLUMIA OT4YeT; WMHbIX HOPMAaTMBHbLIX MPABOBbIX aKTOB B 06/1aCTUM OLEHOYHOM [eATeNbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJNTIb3YyEMbBIX TEPMUHOB MPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Lenb oueHKn npegnosiara€t noCTtaHOBKY U peweHune 3ada4 OUEeHKHN, noa KOTOPbIMM MOHUMAIOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna A0CTUXKEHUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OLUEHLHMNK 3aKI4vYnn prpl,OBOI?I Aorosop, nyrtem noanmCaHuUA TakKoro 3agaHumA B COCTaBe
A0oroeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40roBOpPa Ha OLLEHKY,

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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N

cbop 1 aHanm3 nHdopmaumm, HeobXoAMMOM ANA NPOBEAEHUS OLEHKMU;

3. npumeHeHune nogxoaos K OUeHKe, BK/1lo4YanA Bbl60p MeTOo40B OUEHKU N OCyLWeCTB/IEHUE H606X0,£I,VIMbIX
pacyeTos,

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae HeobXxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKMY;

5. cocTtaB/ieHMe oTYeTa 06 oLeHKe 06bEKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHble BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmIo, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMocTh obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee AO0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHbopmaums, OOCTyNHasA y4acTHMKAM pbiHKA Ha [aTy OLEHKW, Oblna NoJsiydyeHa OT 3aKa3uyMKa OLEHKM, a
TaKKe W3 Jpyrux WCTOYHMKOB. [lpu cbope WHPOPMAUMM OLEHLUMK Yy4Yen OONyLWEeHUs OUEHKM,
KOMMETEHTHOCTb UCTOYHMKA MHPOPMALIMM U HE3ABUCUMOCTb UCTOYHMKA MHPOPMALIMM OT 06bEKTA OLEHKN U
(nnn) oT 3aKaszuMKa OLEHKM.

3aKa3uMK OLLEHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NnoaTBepams, 4To NpeaocTaB/ieHHaa UM U npuBeaeHHaa B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/IN BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hanbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPOopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yOTCA AaHHblIe, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUNAX, CPeaCTBaAX MaccoBOW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHET» N UHbIX NCTOYHUKAX.

ToyHble WUCTOYHMKMU MHd)OpMaLI,MVI npueeaeHbl B TeX pa3genax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uMK HE MMEET BO3MOMKHOCTU YKa3aTb COOCTBEHHMKOB OOBbEKTOB OLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb OOBEKTA OLLEHKMU.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMsX YKasbiBaloTCA B COOTBETCTBUM C 33afaHMEM Ha OLUEHKY Ha OCHOBaHWUM
MHpOpMaLMK, NPeaoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He ABAAeTCA topuamndecknm nnuom (cr. 10 3 o1 29.11.2001r. Ne156-$3 «06
WMHBECTULMOHHbIX GoHAax»). Takum o0bpasom, ykasaHne 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto otyeTa 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHOoYHOM
aeatenbHoctn B P®»). OTcytcTBMe uMHbOpmauum o 6anaHCOBOW CTOMMOCTM He OKasbiBaeT BAUAHWUS Ha
pacyeTbl CTOMMOCTN 06bEKTA OLLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa sMUTEHTA
AmuTteHTOM obanraumm asnaetca AO "KasaxctaHckuii doHg ycToiumsocTn'”

KasaxcTaHckuit poHA ycTonunmsocTu 3apeructpuposaH 11 ceHTabps 2017 roga. E4MHCTBEHHbBIM aKUMOHEPOM
doHaa sensetca HaunoHanbHbIN baHK Pecnybaunkm KasaxcraH.

OCHOBHbIMU LLensimu geatenbHocT DoHaa ABAAOTCA: coaelicTeme pUHAHCOBOM CTabuIbHOCTM BaHKOBCKOIO
CeKTopa nocpeacTBOM ¢GWHAHCOBOW MOAAEp:KKM 6aHKOB BTOPOro YpPOBHA, ydacTve B obecneyeHuu
NOBbIWEHNUA AOCTYNHOCTM MMOTEYHbIX MWAMLLHbIX 3alMMOB, apeHAHOro KU/bA, y4acTMe B peanusaumu
MeXaHM3Ma pedUHAHCUPOBAHUA MUMOTEYHbIX KUAULWHbLIX 3alMMOB (MMNOTEYHbIX 3alMOB), y4yacTe B
MeXaHM3Me KpeamuToBaHMA NPUOPMUTETHLIX NPOEKTOB, a TaKXKe ydacTMe B peanns3aumm mMep Mo CHUMKEHUIO
[ONTOBOW HArpysku rpaxkaaH Pecny6amkm KasaxcTaH.

CsBepeHusa 06 oueHuBaemoi LeHHo bymare

PucyHok 1. O6auraumm: AO "KasaxctaHckuii ¢oHg ycroiumsoctn", 9.5% 20nov2030, KZT (FIGI
BBG0109YKYS7, KZ2C00007136)

Dara Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative O6opoT G-spread
13.04.2026  Cbonds Estimation 77,1401 82,46 79,8001 16,993 14,995 15971 31,86
10.04.2026  Cbonds Estimation 77,1312 82,453 79,7921 16,986 14,99 15,966 37,96
09.04.2026  Cbonds Estimation 77,1223 82,446 79,7842 16,986 14,99 15,965 3557
08.04.2026  Cbonds Estimation 77,0057 82,425 79,7604 16,993 14,995 15971 37,33

KoTHMpoBKHW Ha 3aKpbITUe

BHpKa / Y4aCTHUK PbIHKa Data W BpemA Bid Ask Indicative @ ¥YTM Bid @ YTM Ask @ YTM Indicative @ G-spread, 6.n. @
(UTC#3)

Cbonds Estimation 13.04.2026 77,1401 82,4600 79,8001 16,993 14895 15971 31,86

KASE 13.04.2026 77,1401 82,4600 79,8001 16,993 14,995 15,971 31,86

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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HammeHoBaHWe obnuraumm:

BanioTa BbINYCKa M OBCNYXWBaHWA:

HomMWHaneHas CTOMMOCTb B BanoTe

BbIMyCKa:

HY1Cno 3aperMcTpUPOBaHHBIX
oBAUraLwii:

Issue volume, KZT:

LaTa perncrpaunm BbiMyCKa:
Homep nporpammel B rOCpeecTpe:
LaTa perncTpaumy NporpamMmol:
BanioTa permcrpaunm nporpamMmbi:

O6bvem nporpammbl, KZT:

Pernctpatop:

Bwa KYMOHHOKM CTaBKM:
[PadKK KYyNOHHEIX BRINNAT:

Tekywan KyNnoHHaA CTaBKa, %
roAoBbIX:

PacyeTHuIW Ba3nc (OHer B mecaue /
OHeRn B roay):

IaTta Havana obpalleHus:

Cpok obpalleHwa, neT:

KYMOHHbIE obauraymm

KZT

1000,00

10 000 000

10 000 000 000
13.11.20

G56

2712.19

KZT

350 000 000 000

AQ "LeHTpanbHbIA Aeno3vMTapuin
UeHHBbIX BymMar” (AnmMaThi)

(PMKCKMpOoBaHHan

npocMoTp rpaduka

9,500

30/360

20.11.20

10,00

https://kase.kz/ru/investors/bonds/KFUSb7, https://cbonds.ru/bonds/851565/?

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpegeneH OLEHWNKOM UCXOA8 U3 NPUHLMNE A0CTaTOYHOCTHU.

B cooTBETCTBMM C NPUHLMUNOM AOCTaTOYHOCTU OTYET 06 OLEHKE He AO/IKEH copepiKaTb MHGOPMALUIO, He
NCMNOb3YHOLLYOCA NPU NPOBELEHUN OLEHKM MPU onpeaeseHUn NPOMEXYTOYHbIX U UTOTOBbIX PE3Y/bTaToB,
ec/in OHa He sBnsetcA obAs3aTenbHON cornacHo TpeboBaHMAM deaepanbHblX CTAaHAAPTOB OUEHKM U
CTaH4APTOB M MpPaBWUA OLEHOYHOW AeATeNbHOCTM, YCTAHOBAEHHbLIX CaMOPEryMpyemoin opraHusaumei,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHewHUX (aAKTOPOB, BAUAIOWMUX HA CTOMMOCTb ObbekTa
OLLeHKU

CoumanbHo-3KOHOMUYECKOe nonoxKeHne KasaxcraHa no coCcToAHUIO HA mapT 2025
2
r.

B mapte 2026 roga couManbHO-3KOHOMMYECKOE Mo/soXKeHMe KasaxcTaHa XapaKTepu3oBanoCb pPALOM
TEeHAEHUMIN N COBbITUN.

UHdnaumsa

Mo gaHHbIM HaumoHanbHoro baHka PK, rogosas nnonauma 8 mapte 2026 roga coctasuia 11%. OcHOBHOM
BK/1aZ, B AMHAMUKY MHPAALMM BHOCUAM NPOLAOBOLCTBEHHbIE TOBAPbI — UX NOLOPOXKAHUE 3@ rog, AOCTUINO
11,7%. HenpoaoBosibcTBEHHas MHGAAUMA cocTasuaa 11,3%, nnbnauma naatHbix yeayr — 10%.

3ameasieHne rogoBoi MHPAAUMKM C OKTABpA 2025 roga cBA3LIBAIOT C YMEPEHHO MKECTKOW AEHEXKHO-
KpeguTHON NONUTUKOM, YKPEenaeHNneM Kypca TeHre, a TaKXKe aHTUKPU3UCHbIMM Mepamu NpPaBUTENbCTBa,
BK/ItO4AA MOPATOPMM Ha NOBblWeHNE TapudOB KUAMULLHO-KOMMYHAAbHbIX YCAYTr U ctoumocTn FCM.

BBI1 n saKoHOMMKa

PeanbHbiit poct BBl KasaxcTaHa 3a 3 mecAua 2026 roga coctasun 3%. ITOT nokKasatenb obecneunn
YCTOMUMBBINA POCT B HECbIPbEBOM CEKTOpPe, B 4YacCTHOCTM B obpabaTbiBatowmx oOTpacnax, TpPaHCNopTe,
CTpOUTENbCTBE, TOProBAeE.

B 2025 rogy pocT 3KOHOMUKM KasaxcTaHa coctasun 6,5%, npu stom o6bém BBM goctur $306 mnapga.
MoKasaTenb Ha AyLly HaceNeHMa BrepBble NPeoaosiesl OTMETKY B $15 TbicAY — 3TO PEKOPAHbINA NoKasaTe b
ana ctpaH CHI.

brogxer

B Hauane 2026 roga rocysapcTBeHHbIM BIOAMKET Hayancs € MOJIOKUTENIbHOIMO MCNOAHEeHUs 4oxon0B. Mpu
3TOM NepeBbINOSIHEHWE MNJIaHOB MO AO0X0AaM MEeCTHbIX OloAKeTOB COMPOBOXKAA/I0Ch HeAOMOCTyNaeHnem
[0X040B B pecnybanMKaHCKMI 6rogxKeT. POCT 0X040B Ha MECTHOM ypOBHe Obll obecneyeH npexae Bcero
Ha/NOroBbIMM  MOCTYNAEHUAMM, XOTA OOJNbLIMHCTBO PErMOHOB MO-NPEXHEeMY COXPaHANN  BbICOKYIO
3aBMCMMOCTb OT TpaHcdepToB U3 pecnybarMKaHCKOro broakeTa.

2 https://ya.ru/search/?text=%D0%A1%D0%BE%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE-
%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5+%D0%BF%D0%BE%D0%BB%D0
%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5+%D0%9A%D0%B0%D0%B7%D0%B0%D1%85%D1%81%D1%82%D0%B0%D0%BD%D0%B0+%D0%B
C%D0%B0%D1%80%D1%82+2026+%D0%B3&Ir=213&family=yes

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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Joxoabl rocypapctBeHHoro brogsketa KasaxctaHa B 1-m kBaptane 2026 roga 6e3 yyérta TpaHcohepTtos
COCTaBWAN 6,4 TP/AH TeHre, YTo Ha 17% 6o/blue NoKkasaTens NPoL/oro roga.

CouunanbHble NOKa3aTenu

C 2026 roaa BblIpOC/N KAKOYEBbIE COLMANbHblE MOKAa3aTeNn, 3@ UCKAOYEHMEM MUHUMaAbHOW 3apaboTHOM
nnatbl (M3M). Bbinn yTBEpPKAEHbI HOBbIE 3HAYEHUA:

MeCAYHbIA PpacyETHbIN NoKasaTtenb (MPM) — 4 325 TeHre;
NPOXUTOYHBIN MUHMUMYM — 50 851 TeHre;
MUHUMaNbHaA 6a3oBaa neHcna — 35 596 TeHre;

MWHMMAbHbIN pasmep NeHcUn no Bospacty — 69 049 TeHre

Dpyrue acnekrbl

B mapte 2026 roga B KasaxcTtaHe NpomMcxo4nam nsmeHeHua B 3aKoHO4aTeIbCTBE, HanpMmep, BCTynan B cuay
3akoH «O 6aHKax M H6aHKOBCKOW aeATenbHOCTU B Pecnybsvke KasaxcTaH» C HOBbIMM MOJIOXKEHUAMU O
NMueHsnax, uLnMdpoBbix GUHAHCOBBIX aKTUBAX U APYTUX acneKTax.

TaKKe B KOHLLe MApPTa 3aKaHYMBAJICA MOPATOPMI1 Ha NOBbILWEHME TAPUPOB Ha KOMMYHaIbHbIE YCAYTU U LieHbl
Ha [CM, 4TO MOr/10 NOBAUATL HAa UHPAALUNOHHOE AaBNEHUE U peasibHble A0X0Abl Hace eHus.

BbiBOAbI O BAMAHUM BHELWHUX PAKTOPOB Ha PbIHOK 06 beKTa OLEeHKM!, B T.4. BbIBOADI
O TeHAeHUMAX, HAMETUBLUUXCA Ha PblHKe, B nepuoa, npealecTBylOWuUin aate
OLLeHKM

Ha ocHoBaHuM nposeaeHHOro aHaanisa OueHLWmKom 6bIn caenaH BbiBO4 O TOM, HTO MAaKPO3KOHOMMUYECKUE
TeHAeHUWN, O6LU,3F| NONNTUYECKAA U COouUMaZibHO-IKOHOMMYECKaA obctaHoBKa B Poccum okasbiBatoT
HeratTnBHoe BaIMAHUE HA PbIHOK OLLlEHNBAaeEMOIo obbeKTa.

BAnAHWe BHelWwHUX GaKTOPOB HaxoAMUT OTParKeHWe B TeHAEHUMAX, HaMETMBLUMXCA Ha PbIHKe, B nNepuoa,
npeALecTBYOLMIA AaTe OLEHKN.

K OaHHbIM TEHOEHUMAM, MOXHO, B YaCTHOCTW, OTHECTU: CHUXKEHWE WHBECTULMOHHOMW aKTMBHOCTU M3-3a
orpaHMYeHUi 4OCTyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMMU pPbiHKa
ropuM3oHTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKOIM HECTaBUABHOCTU.

15.2 MNonoxxeHne opraHusaumm, BegyLiei busHec, B otpacam

NMocKkonbKy O6U.I,ECTBO ABNAETCA UHOCTPAHHbIM OU,eHU.I,MKy He npeacrtaBaAaeTcA BO3MOXKHbIM onpenennTb
nonoXxeHune opraHnsauunmn B oTpacaun.

15.3 OcHOBHbIE Ll,EHOOGpa3leLI.I,VIe ¢aKTOpr

OueHLmMKoM 6bln onpeaeneH nepeyeHb OCHOBHbIX GaKTOPOB, BAUAIOLMX Ha CTOMMOCTb B13Heca.
K paHHbIM paKkTOpam oTHoCATCA:

1. BHeobopoTHble M 0BOPOTHbLIE AKTMBbI OPraHU3aLLmy;

2. [onrocpoyHble 1 KpPaTKOCPOUYHble 0643aTeIbCTBA OpraHu3aLmy;

3. [oxoabl U pacxoibl OpraHM3aLuu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe Mo NpuHUMNy — «6onbluiee / MeHbluee
3HauyeHue dakTopa — 6osbliee / MeHbllee 3Ha4YeHNe CTOMMOCTM», KaKk NPaBuo, cneayloulee:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHn3alLMm, TEM Bbillie CTOMMOCTb 06beKTa OLEHKM;
Yem 60nblue pasmep 06A3aTeNbCTB OpraHM3aLmn, TEM HUKE CTOMMOCTb 06bEKTa OLLEHKMU;
Yem 60/blUe pasmep A0X0A0B OpraHU3aL MM, TeM Bbille CTOMMOCTb 06beKTa OLEeHKM;
Yem 60/blle pa3smep pacxoAoB OpraHM3aLnmn, TeEM HUMKE CTOMMOCTb 06beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BAMAHUSA LieHO0bpa3syoLlmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOANTCA
B HacTosuem OTyeTe B paMKax NPOBEAEHNSA PAacYeTOB CTOMMOCTU PasIMYHbIMKU NOAXOAaMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAe[YHOWMUX
pacyeTax gnAa yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLLeHKHU

I'Ipoqme PbIHOYHbIE AadHHbIE, UCMNOJZIb3yEMble OueHwmnKkom B nocneayrowmnx pacdetax gnAa yCraHoB/1EHUA
CTOMMOCTU 06bEKTa OLUEHKWN, OTCYTCTBYIOT.

16. ONUCAHUE TMPOLECCA OUEHKM B YACTU NPUMEHEHUA
noaxoaos K OLEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YIOTCA CPaBHUTE/IbHbIM, [AOXOAHbIA W 3aTpaTHbIM noaxogbl. [Mpu
NPUMEHEHNN KaXKA0ro U3 NoAX0A0B K OLLEHKE UCMO/b3YIOTCA Pa3/IMYHble MeTOoAbl OLLEeHKM. OUEHLLUK MOXKeT
NPUMEHATb METOAbl OL,EHKW, He yKasaHHble B dpeaepasbHblX CTaHAAPTAX OUEHKM, C LLeNblo NOoayvyeHusA
Hambosiee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npougecce oUgHKM OUEHLLMK PacCMaTpMBaET BO3SMOMXKHOCTb NMPUMEHEHNA BCEX MOAXOA0B K OLEHKE, B TOM
ynucae ONA MOATBEPMKAEHMA BbIBOAOB, MOJYUYEHHbIX NMPWU MPUMEHEHUM APpYyrMx noaxonos. MNpu Bbib6ope
NMoAxXo40B M METOAO0B OLEHKU OLEHLLMKY HeoBXoAMMO y4uMTbiBaTb Creunduky obbekTa OUEHKU, Lenu
OLEHKW, BWA, CTOMMOCTM, AOCTAaTOYHOCTb WM [AOCTOBEPHOCTb WMCXOAHOM MHbOpMaUMKM, AONyLEHUA |
OrpaHNYEHMs OLEHKM. HM oAMH M3 MOAXOA0B M METOAOB OLEHKM He ABAAETCA YHUBEPCa/bHbIM,
NPUMEHUMbIM BO BCEX CAy4anaX OLEHKU. B TO ke Bpema OLEHLUMK MOMKET MCNo/ib30BaTb OAUH Noaxoq U
MeTOA, OUEHKW, eCcan nPpUMeHeHWe [aHHOro noAxoAa M MeToda OLeHKM npuMBoaAUT K Haubonee
[OCTOBEPHOMY pe3ynbTaTy OLEHKU C Yy4eTOM AOCTYMHOW WHPOopMauuK, AOMNYLWEHUA U OrpaHUYeHUi
NPOBOANUMOW OLEHKM.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HeO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBLIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX MEeTO40B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpUHLMNbI NPUMEHeHUA A,0X04HOro noaxoaa

JoxoaHbli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZ0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TeKyllei CTOMMOCTU OXMAaeMbiX byaylwMxX AeHEeKHbIX MOTOKOB OT MCNO/b30BaHMA OOBEKTa OLLEHKMU.
[oxoaHbll NoAXo4 OCHOBaH Ha NPUHLMME OXUAAHNUA BbIrOA.

JoxoaHbli  noaxod pPeKomeHayeTca MPUMMEHATb, Korga CylecTByeT AocCToBepHasa MHdopmauums,
No3B0/IAOLWAA MPOrHO3MpPoBaTh byayLimne A0X0Abl, KOTOPble 06BHEKT OLEHKU CNocobeH NPUHOCUTD, a TaKKe
CBA3aHHble C 06 bEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa MNPUMEHAIOTCA pPas/indHble MeToAbl, OCHOBAaHHble HA AMCKOHTUPOBAHUMU
AeHeXHbIX NOTOKOB U KannTaansaunm goxoaa.

B pamKax 4OXOAHOro NoAxo4a OLUEHLMK onpeaensaeT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAeMbIX
6yaylWMX [OEHEXKHbIX MOTOKOB MAM WHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusaumm, seaylien busHec (B YaCTHOCTU, NPUBLIIK).
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OCHOBHbIMM 3Tanamm pacyeTa CTOoMMOCTH 6u3Heca MeTodamMun 4OXO0A4HOIro nogxoda ABNAAKOTCA:

1. Bbibop meToga (MeToaoB) nNpoBeAeHUs OLEHKM OObEKTA OLLEHKW, CBA3bIBAlOWMIA (cBA3bIBatOWME)
CTOMMOCTb O6bEeKTa OLEHKM W Be/MUYMHbI ByaylWUX AeHEKHbIX MOTOKOB WMAW UHbIX MPOrHO3HbIX
$U1HaAHCOBbLIX NOKa3aTeiel AeaTeIbHOCTU OpraHM3aumn, seayllien busHec.

2. PacuyeT MOMKeT OCYLLeCTBASATbLCA Yepe3 MPOrHo3npyemble AeHeXHble NMOTOKM WKW MHble NoKasaTesin
AeATeNbHOCTU, OXKUAaloLMeCa B pacyeTe Ha BIOXKeHUs cobCcTBEHHMKOB (COBCTBEHHbIM KanuTan). Pacuet
MOXET OCYLLEeCTBNATbCA Yepe3 MPOrHo3Mpyemble [AeHE)KHble MNOTOKM WAM  MHble MNOoKasaTenu
[eATeNIbHOCTM B pacyeTe Ha BNOXKEHUS BCEX MHBECTOPOB, CBA3AHHbLIX Ha AaTy NpPOBeAEeHUA OLLEHKMU C
opraHusaumeit, seayleit 6usHec (MHBECTUPOBAHHbLIMA KanuTan), CTOMMOCTb COBCTBEHHOrO KanuTana
onpegenserca ganee nytem BblYUTaHWUS U3 MOJYYEHHOM CTOMMOCTU BeNNYMHbI 0653aTeNbCTB TaKoM
opraHusaummn (He ydTeHHbIX paHee Npu GOPMUPOBAHUN [AEHEXKHbIX NMOTOKOB UM UHbIX NMPOTrHO3HbIX
dUHaHCOBbLIX NOKasaTenen AeaTeNbHOCTU OpraHusaLUmm, Beayliei busHec).

3. OnpegeneHne NpoAO/IKUTENBHOCTU MNEpPUoAa, Ha KOTOopbld ByAeT NOCTPOeH MNPOrHo3 AEHEMHbIX
NMOTOKOB WAM WHbIX (GUHAHCOBLIX MNOKasaTenel [AeATeNbHOCTM OpraHusaumu, Bepywen 6usHec
(nporHo3HbI Nnepuoa).

4, MpoJoNKNTENBHOCT MPOrHO3HOrO nNepuoAa 3aBUCUT OT OXMOAEMOro BpPEMEHU [AOCTUXKEHUA
opraHmsaumeVl, Be,ﬂ,yu.l,eVl 6M3HEC, CTa6M}'IM3aLI,MM pe3ynbTaToB AEeATe/IbHOCTU MU ee NpeKkpaweHua. B
oTyeTe 06 OoUueHKe OO/IXKHO  coaepXKaTbCA obocHoBaHue NPOAONXKUTENBHOCTN  Nepnoaa
NPOrHo03npoBaHUA,

5. MNpoBeaeHne NPOrHO3NpPOBaHUA AeHEXHbIX NOTOKOB U/IN UHbIX MPOrHO3HbIX d)MHaHCOBbIX nokasartenem
AeATENbHOCTU Takou OopraHunsauunn, uUcCNoab3yemMmbiX B pacyeTe cornacHo Bbl6paHHOMy meTony
nposeaeHMA oueHKU obbeKkTa OLLEHKMN.

6. MporHosmpoBaHWe OCyLLECTBAAETCA Ha OCHOBE aHa/n3a MHPOPMaLMK O AeATE/IbHOCTU OpraHn3aLmm,
Beayllei 6M3Hec, KOTopas Benacb paHee B TeYEHME penpeseHTaTUBHOro nepuoaa, PacCMOTPEHUN
MaKPO3KOHOMMYECKUX U OTPaCNeBbIX TeH,EI,eHLI,VIﬁ.

7. OnpeaeneHne CTaBKM [AMCKOHTMPOBAHMA U (MAKM) CTaBKM KanuTaausauuum, COOTBETCTBYIOLLEN
BblI6paHHOMY MeToAy NPOBEAEHUA OLEHKN 06 beKTa OLEHKMN.

8. PacyeT CTaBKM KanuTanusauuu, CTaBKM AMCKOHTMPOBAHUA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPOBEAEHMUSA OLLEHKN 06bEKTA OLEHKM U BUAY AEHEKHOTO MOTOKA (MM MHOTO NMOTOKA AOXOA0B,
MCMO/Ib30BAaHHOIO B pacyeTax), a TaKKe yuuTbiBaTb OCOOEHHOCTU MOCTPOEHUA AEHEKHOIO MOTOKA B
YacTM ero WHGAAUMOHHON (HOMWMHANbHLIA WAW pPeanbHbli  AEeHEeXKHbI MNOTOK) U Ha/joroBow
(mOHanoroBbIM AN NOCNEHANOTOBbIN AEHEXKHDbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 MeTOoA0B
NpoBeAeHNA OLEHKM OObEKTa OLEHKM, MPU  KOTOPbIX WCMOAb3yeTcd  AWCKOHTMPOBaHMe.
MocTnporHo3sHas (TepMMHaANbHAA) CTOMMOCTb — 3TO OXKMUAAEMas BeaudMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro nepunoaa.

10. lpoBsedeHMe pacyeTa CTOMMOCTM COBCTBEHHOMO WAM WMHBECTMPOBAHHOIO Kanutana opraHu3auuu,
Beayllel busHec, C yYyeTom cnpasBenIMBoON CTOMMOCTN HEOMEPaLMOHHbIX aKTUBOB M 06A3aTeNbCTB, He
MCMNONb30BaHHbIX paHee npu GOPMUPOBaAHUN AEHEMHHbIX MOTOKOB, UM UHbIX PUHAHCOBbIX MOKa3aTenei
OeATeNbHOCTU opraHusauuun, Beayuleid 6u3Hec, BbIBpaHHbIX B pPamKax MNPUMEHEHWA [A0XO0AHOro
noaxoaa.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBbEKTA OLEHKMU.
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16.1.2 O6wme NpUHLUNDbI NPUMEHEHUA CPAaBHUTENBHOIO Noagxoaa

CpaBHMTeanblﬁ noaxona npeacrasnfaeTr cobol COBOKYMHOCTb MeTOoA40B OLUEHKN, OCHOBAHHbLIX Ha CpPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHBbIMUN NN aHANTOTUYHbBIMU obbeKkTamm (aHaJ’IOI'aMM). CpaBHMTeI’IbeIVI noaxon
OCHOBAH Ha NpunHUMNax ueHOBOro paBHOBECHUA N 3aMeLLEHNA.

CpaBHMTeanblﬁ noaxod pekomeHayetTca NpMMeHATb, Korga AO0CTynHa AOCTOBEPHAA U A0CTATOYHAA ONA
aHann3a VIHd)OpMaLI,VIﬂ O UEHaX N XapaKTeEPUCTUKaAX 0b6BbEKTOB-aHA/IOroB. |_|pl/1 3TOM MOTYT NPUMEHATLCA KaK
LLeHbl COBEPLWIEHHbIX CAENOK, TaK U LLEHDbI npe,u,no»(eHMﬁ.

B pamKax CpaBHUTENbHOrO NOAXOo4a MPMMEHAIOTCA PaA3/INYHble MeTOAbl, OCHOBAHHbIE KaK Ha NpAMOM
CconoctaBaeHnn oueHnBaemoro obbekTa U O6'beKTOB-aHa}'IOFOB, TaK U meTodbl, OCHOBaHHble Ha aHa/n3e
CTaTUCTUYECKUX AaHHbIX U VIHd)OpMaLI,VIVI O pblHKe obbekTa OLLeHKW.

B pamKkax cpaBHUTE/IbHOrO NOAX0Aa OLLEHLLUMK onpeaensaeT CTOMMOCTb 06/iMraunii, naes, 40/1eii B YCTaBHOM
(cknapouyHOM) KanuTane, MMyLLLECTBEHHOMO KOMM/IEKCa Ha OCHOBE MHGOPMALIUM O LieHaxX CAENOK C aKLMUAMMU,
naamu, AONAMMU B YCTaBHOM (CKNafo4YHOM) KanuTane, MMyLLeCTBEHHbIMW KOMM/AEKCaMW OpraHu3aLuii-
aHa/IofoB C Y4YeTOM CpaBHEHUs (GMHAHCOBLIX W MNPOM3BOACTBEHHbIX MNOKasaTenen nOeATesibHoCTU
OpraHuM3aLnii-aHaIoroB U COOTBETCTBYIOLIMX MOKasaTesiein opraHusauuu, Beayllen BUsHec, a TaKKe Ha
OCHOBE LEeHOBOIM MHPOpMaLMM O Npeablaywmnx caefkax ¢ obauraumamu, nasmm, SONAMW B YCTaBHOM
(cknapouyHOM) KanuTane, MMyLLLECTBEHHbIM KOMMJIEKCOM OpraHusaummn, seayliein busHec.

OpraHmsaumeﬁ—aHanorOM NPU3HaeTCcA:

1. opraHusauuMaA, OCyLLeCTBAAIOLWANA AeATeNbHOCTb B TOM Ke OTpacau, YTo M opraHusauuma, seayllas
busHec;

2. opraHusauuMa, cxoaHaAa C opraHmsaumeﬁ, 6usHec KOTOpOf/‘I OUuEeHMBAETCA, C TOYKM 3peHUnA
KOJINYECTBEHHbIX N KAYECTBEHHbIX XapPaKTEPUCTUK, BANAOWNX HA CTOMMOCTb 0bbeKTa OUEHKW.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTo4aMu CPpaBHUTENIbHOIO NOoAxXo4a ABNAKOTCA:

1. PaccmoTpeHue nonoXKeHua opraHmsauum, Bep,yu.l,eﬁ 6M3HEC, B OTpaCcanm WM COCTaB/ieHUA CNUCKa
OpI'aHM3aLI,Ml\;1-aHa}'IOI'OB.

2. Bblbop mynbTMNAMKATOPOB (KO3QOULMEHTOB, OTPArKalOLWMX COOTHOWEHUA MeXay UeHOW u
NnoKasaTensimm 4enaTeflbHOCTM OpraHM3auuun), Kotopble 6yayT MCNob30BaHbl A8 pacyeTa CTOMMOCTM
06beKTa OLEeHKW. BbIbop MyIbTUNIMKATOPOB A0KeH BbiTb 060CHOBAH.

3. MpoBeaeHus pacyeta 6a3bl (100% cobcTBeHHOro KanuTana uam 100% MHBECTMPOBAHHOIO KanuTana)
ONnAa onpefeneHna MyNbTUNAMKATOPOB MO OPraHW3auMAaM-aHasoram C y4yeTom Heobxoaumbix
KOPPEKTUPOBOK.

4. PacyeT 3HauYeHMs My/bTUMIMKAaTOPOB Ha OCHOBE MHPOPMaLMM NO opraHu3auMam-aHansoram. Ecau
pacyeT NPomn3BOAMUTCA HA OCHOBE MHPOPMaLMM NO ABYM M Bonee opraHM3auuam-aHanoram, OLEHLLMK
NpPoBOAMT 060CHOBAHHOE COr/IacOBaHWE MOJIyYEHHbIX PE3Yy/IbTaTOB pacyeTa.

5. TMpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WM MHBECTMPOBAHHONO KanuTasa OpraHu3aLumu,
Beaywen 6M3Hec, NyTemM YMHOMEHWUA My/IbTUIIMKATOpa Ha COOTBETCTBYHOWMIA GUHAHCOBBLIM WK
NPOM3BOACTBEHHbIA MOKasaTenb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npousBoauTcA C
ncnonb3oBaHnem 6osee Yem OAHOIO MYNbTUMAMKATOPA, OLEHLMK NpoBoAUT 060CHOBaHHOE
COrnacoBaHMe NoJlyYeHHbIX Pe3yabTaToB pacyerT.

B cnyyae Hannuma MHbopmaLmMmM O LieHax CAENOK ¢ 0banraumamm, Nasmu, 4ONAMU B YCTaBHOM (CKNag04yHOM)
KanuTane opraHusauuu, Beaylieit GU3HEC, OLEHLIMK MOMKET NPOM3BECTM pacyeT Ha OCHOBE YKa3aHHOWM
MHpopMaLmn 6e3 yyeta MyNbTUNAUKATOPOB.
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Mpw oueHKe ob6anraLmin B paMKax CpaBHUTENIBHOTO NoAXxo4a NOMUMO MHGOPMAaLUK O LEeHaX CAEN0K MOMKET
ObITb UCMONb30BaHa WHbOPMAUMSA O KOTUPOBKax obauraumii opraHmMsauum, Beaywen 6usHec, U
OpraHuM3auunii-aHaNoros.

OLI,EHLU,VIK npu npuMmeHeHnn CpaBHUTENbHOIO NOAX04a TaKXKe MOXXeT NPUMEHATb MaTeMaTu4yecCcKkne U nHbie
MeToZlbl MOAEeNNPOoBaHMA CTOMMOCTU. Bblibop mogeneit ans onpeaeneHns CTOMMOCTU OCYLLECTBAAETCA
OLLEHLLMKOM 1 A0/KeH bbiTb 060CHOBaH.

16.1.3 O6bwue NPUHUUNDbI NPUMEHEHUA 3aTPaTHOro Noaxoaa

3aTpaTHbli Noaxod npeacTaBnseT coboi COBOKYMHOCTb METOA0B OLLEHKM, OCHOBAHHbIX Ha onpeaeneHnu
3aTpar, HeO6XO,EI,VIMbIX Aana sBocnponssoactea UaMN 3amMmelleHunA obbeKTa OUEeHKN C y4eToOM COBOKYMHOIo
obecueHeHns (M3HOca) ObbEKTa OLEHKM U (MAN) ero KOMMOHEHTOB. 3aTpaTHbI NOAX0A OCHOBAaH Ha
NpUHUMNE 3aMeLLeHuns.

3aTpaTHbI NOAX04, MPEUMYLLECTBEHHO MPUMEHAETCA B TeX C/y4asX, KOrja CyLlecTByeT [OCTOBepHas
MHpOpMaLms, NO3BOAIOWANA ONpPeaenTb 3aTPaThl HA NPUOBbpeTeEHME, BOCNPOM3BOACTBO MO0 3amelleHne
06bEeKTa OLEHKMN.

B pamKax 3aTpaTHOro noaxoga NPUMEHSIOTCA PasIMyHble MeTobl, OCHOBAHHbIE Ha onpegeieHnM 3aTpaT Ha
CO34aHue TOYHOM KoMnM 06bEKTA OLEHKN MK 0OBEKTA, MMEIOLLLETO aHa/I0TMYHbIe No/Ie3Hble CBOMCTBA.

B pamKax 3aTpaTHOro nMoAxoAa K oueHKe busHeca onpeaenserca CTOMMOCTb 06beKTa OLEHKM Ha OCHOBE
CTOMMOCTM MNpUHAA/NeXKalWmnX OopraHuMsaumu, Beaylleit OGM3HEC, aKTMBOB W MNPUHATbIX 06A3aTeNbCTB.
MpMMeHeHMe 3aTPaTHOrO NoAXoAa HOCUT OrpaHWYEHHbIM XapaKTep M AaHHbIA NoAxod, Kak npasuio,
NpUMeHAETCA, Koraa npmbbinb U (MAK) AeHeXHbl NOTOK He MOTyT 6bITb 4OCTOBEPHO OnpeaeseHbl, HO Npu
3TOM A0CTyMNHa AocToBepHan MHbopmauma 06 akTnBax M 06A3aTeNbCTBaX OpraHM3aLmu, Beayluein busHec.

MpM MCNONb30BaHMKM 3aTPATHOTO MNOAXOAA KOHKPETHbIA METoZ NPOBEAEHWA OLEHKM O6bEKTa OLEHKU
NPUMEHAETCA C YYEeTOM OXMOAHMIN OTHOCUTENAbHO MNEPCMNeKTUB AEeATENbHOCTM OpraHusauum (Kak
AENCTBYIOLLAA UK KaK INKBUAMPYEMAS).

B cnyyae Hanuuma npeanocbiikK IMKBUAALMN OpraHu3aumnm, seaylien 6MsHec, CTOMMOCTb 06beKTa OLLeHKM
onpeaenseTca Kak YnMcTasa Bblipyyka, Moaydyaemasn Nocse peanmsaumm akTMBOB TaKoW opraHM3aummn ¢ y4eTom
noralieHns nmeroLLLeinca 3a40/1KeHHOCTU 1 3aTpaT, CBA3aHHbIX C peanM3aumell akTMBOB U NpekpalleHMem
0eATeNbHOCTU OpraHM3aumm, BeayLlen GusHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTU BU3Heca MeTo4amu 3aTPaTHOro NoAXoAa ABAAIOTCA:
1. M3syyeHue n NpeLcTaBNEHUA B OTYETE COCTABA aKTUBOB M 06A3aTeNbCTB OpraHu3aLmm, Beayluei busHec;

2. BbifiBNeHME CNeuMann3MpoBaHHbIX WM HECMNeuMannsmMpoBaHHbIX aKTMBOB OpraHM3auuu, BeayLlen
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOMKeT 6biTb NMpoaaH Ha
pblHKe OTAeNbHO OT BCero 6M3HEeca, 4YacTblo KOTOPOro OH ABASETCA, B CUJY YHWMKaNbHOCTH,
06YCNOBNEHHON CNeunaan3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHUEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYIMMKM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoaumo
NPOaHa/M3NPOBaTb CMEUMaNM3MPOBaHHbIE aAKTMBbI Ha MPeAMeT HaAMuMA Y HUX NPU3HAKOB
3KOHOMMYECKOro ycTapeBaHus.

3. Pacyétr cTroMmocTn aKTMBoB M O6ﬂ3aTe}'IbCTB, a TaKXe, B C/ayyae HEO6XOAMMOCTM, pacyeTr
AONO/THUTE/NIbHbIX KOPPEKTUPOBOK B COOTBETCTBUN C I'IpMHFITOﬁ MeTOAOJ'IOI'MeVI nUX pacyeta.

4, MposegeHne pacyeTa CTOMMOCTH obbeKkTa OLLEHKMW.
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16.2 BbiBOAbI O BO3MOXHOCTU Ucnoab3oBaHMA nAnbo obocHoBaHue
OTKasa OT NpMMEeHeHMA NoOAX0A0B K OLEeHKe

OueHLMKOM 6bIN0 NPUHATO pelleHMe 06 WCNONb30BaHUM CPABHUTENIbLHOTMO MNOAXOAa K OLUEHKe, T.K.
OoLleHMBaeMble LieHHble bBymaru obpaliatorca Ha PoHAO0BOM pbiHKe. MprUMeHeHMe CPaBHUTENbHOrO NoAxXoAa
NO3BOJIUT y4yecTb Bce (GAKTOPbl, BAUAIOLIME HA CTOMMOCTb OOBEKTA OLEHKM MO COCTOAHWMIO Ha JaTty
NpoBeAeHNA OLLEHKMU.

OueHLWMKoM bbINI0 MPUHATO PeLleHMe He NCNONb30BaTb A0XOAHbIN U 3aTPaTHbIN NOAXO0Ab! A5 onpeaeneHun
CTOMMOCTN OOBEKTA OLEHKM B pamKax Hactosawero OTyeTta U LEAn ero MCcnosib30BaHUA, T.K. B YCAOBUAX
Pa3BMTOrO pPblHKA AaHHble MOAXOAbl ABAAIOTCA KOCBEHHbIMWU cnocobamu pacyeta CTOMMOCTM U ByayT
ABNATbCA 3aB€40MO MEeHee TOYHbIMU, YEM Pe3y/ibTaTbl CPAaBHUTENBHOIO NoAxoAa.

Mcxopa 13 BblWEN3NOKEHHOTO0, B pamMKax HactoAwero OTyerta 6bi1 UCNO/Ib30BaH TONbKO CPAaBHUTE/bHDIN
noAaxop, K oueHKe.
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEHHbIX bymar, pacyeTHOM LEeHbl LEeHHbIX bymar, a TaKe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euwleHHAA UeHa, paccyumbiedemasn pocCculicKum op2aHU3amopomM mopaossiu Ha PbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupxU) C UeHHbIMU Bymazamu moz20 e 8bilyCKAd 8 me4yeHUe mopao8020 OHA, ecau Yucsio
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMmazamu mo2o He 8biNycKka 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 meic. pybneli.».

Ta6nuuya 1. NoKasatenn MHAUKATUBHOM LLEHbI LLleHHO 6ymaru

KOTUpOBKKM Ha 3aKpbiTHUe

Brpa / Y4acTHHK PbIHKa Dara u Bpema Bid Ask Indicative @ ¥TM Bid @ YTM Ask @ ¥TM Indicative @ G-spread, 6.n. @
(UTC#+3)

Cbonds Estimation 13.04.2026 77,1401 82,4600 79,8001 16,993 14995 15971 31,86
KASE 13.04.2026 77,1401 82,4600 79,8001 16,993 14,995 15,971 31,86

Ta6bnuua 2. Pacuet cnpasegimBoi (pblHOYHaAA) ctoMmocT O6beKTa OLEHKU B paMKaX CPaBHUTE/IbHOrO
nogxopa

ISIN HomuHan, KZT Hewa or Cronmoctb, KZT Kypc KZT* CroumocTs,
HOMMHanNA py6.
Obnuraumn: KasaxctaHCKUn
i [
¢doHp ycToumnsoctu, 9.5% 1,000 79,8001% 768,00 0161158 12860

20n0ov2030, KZT (FIGI
BBGO0109YKYS7, KZ2C00007136)

*no kypcy UBP® Ha 14.04.2026 2. 16,8871 py6./100 KZT.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=14.04.2026

Takum o6pasom, cnpaseanmsBaa (pblHOYHAA) ctoumoctb 1 (OpHOW) KynoHHoW ob6aurauyumn AO
"KasaxcraHckuit ¢poHp, yctoitunsoctn”, ISIN KZ2€C00007136 (KZT) no coctosaHuio Ha «14» anpena 2026 r.,
paccuMTaHHas CpaBHUTE/IbHbIM NOAX0A0M, cocTaBuaa 128,60 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3yNbTaTOM OLLEHKU ABAETCA UTOrosas BeanvymMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLL,EeCTBEHHOCTHU pacxoxaeHus
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLeHKe, He MPOBOAMUTCA, T.K. B pamKax HacTosLLero ot4eTa MCNo/b30BasIcA TO/IbKO OAMH NOAX04,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOW
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeannBsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpasHuTenbHbIN nogxos — 128,60 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To21IbKO CpaBHUTE/IbHbIM NOAX0A0M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosas cnpasegnmean (pbiHouyHasn) ctoumoctb 1 (OgHOI) KynoHHOW o6aurauum AO
"KasaxcraHckuii poHpg, ycronumsoctu”, ISIN KZ2C00007136 (KZT) no cocTtoAaHuUIo Ha «14» anpensa 2026 r.,
coctasuna: 128,60 (Cto aBaguatb Bocemb) pybaeit 60 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKUA

KZT 100 Texre 16,1158

> NoGaBuTb B WL

O6nuraummn: KasaxcraHckum doHA B cxaser B Gyep odwena
ycTOoM4YMBOCTH, 9.5% 20nov2030, KZT (FIGI
BBGO109YKYS7, KZ2C00007136)

M - - B obpauweHun 10 000 000 000 KZT 20.11.2020 20.11.2030 (-) 14.04.2026
SEP - i 38 KZT
F BBB -

KazaxcTaH 9,50% 79,8001% (indicative) 15,971% MATURITY / 3,65

Chbonds Estimation

KoTUpOBKU Ha 3aKpbITUe

BHpa / Y4aCTHHK PbIHKa Aara u Bpema Bid Ask Indicative @ YTM Bid @ YTM Ask @ ¥TM Indicative @ G-spread, 6.n. @
(UTC+3)

Cbonds Estimation 13.04.2026 77,1401 82,4600 79,8001 16,993 14,995 15,971 31,86

KASE 13.04.2026 77,140 82,4600 79,8001 16,993 14995 15,971 31,86

CTtaTUCTUKA TOoproe B MeToamka

Bupma [aTa pac4eTa 060poT 30 AHeH, MAH  060poT 90 AHel, MNH  Kon-Bo cAenck 30 AHell  Kon-Bo caenok 90 Akeil  CpeaHWd o60poT 30 AHed, MIH  CpepaHmii o6opoT 90 AHel, MAH

KASE 13.04.2026 0,05 012 3 8 < 0,01 <0,01

il Crauatb e Excel

WHdopMaLma No aMUCCUM

Mpoduns

KasaxcTaHckuil GoHg yeTORYMBOCTH 3aperncTpipoBad 11 cenTaBpA 2017 roga
EAWHCTBEHHbIM akunoHepom Doxga ABnAeTCA HaumoHanbHblid BaHk PecnyGnuku
Ka3zaxcTaH. OCHOBHbBIMW LENAMM AEATENbHOCTH PoHAa ABNAKTCA: COASHCTENE
$uHaHCoBOR cTaBWUNbHOCTH BaHKOBCKOMO CEKTOpa NOCPeAcTEOM dUHAHCOBOR NOAASPMKKA
GaHKCB BTOPOrD YPOBHA, yUacTHe B 00ECneueHnN NoBbIeHUA JOCTYNHOCTY ...

MokasaTb Bce v

KazaxCTaHCKWA hoH[ YCTORYHEOCTH KazaxcTaHcKUi GoHS, YCTORUMBOCTH
KopnopaTueHbii WMHCTUTYTEI Pa3BUTHA W FOCYAAPCTEEHHbIE
areHTCTES
06BbEM HomuHan
10 000 000 000 KZT 1000 KZT
10 000 000 000 KZT 1000 KZT

10 000 000 000 KZT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanyuy nmo Haaoram u coéopam

CBUJIAETEJIBCTBO

0 BHeCeHUH 3anucu B EUHbII rocy1apcrBeHHbIH peecTp I0PHIHYECKHX JIMIL 0 I0PHIAHYECKOM
JIMIe, 3aperucTpupoBanHom 1o 1 mioas 2002 roga

HacTosimyuM TNOATBEpPKAAETCsl, YTO B COOTBeTcTBHH ¢ deaepajbHbIM 3aKOHOM
«O rocyapcTBEHHON PErHCTPANMH IOPHIHYECKHX JIHI» HA OCHOBAHHH NPCACTABJICHHBIX
csegennii B EaMublii rocyapcTBeHHbI peecTp IOPHAMYECKHX JIMI[ BHECEHA 3alHCh O
JOPHIHUCCKOM JIHILE, 3aperucTpaposannom 10 1 uwous 2002 roaa

O6mecTBo ¢ orpannyenHoii orsercreennocTbio ""JIJI-Koncaar"
(NONTHOE HAMMEHOBAHHE IOPUANUECKOTO JIHIIA C YKA3aHHEM OPraHH3alMOHHO-NPaBOBO# (POpMbI)

000 "JJI-K"
(COKpaleHHOEe HAUMEHOBAHNE IOPHIMYECKOTO JULa)

((pupMeHHOEe HAaUMEHOBaHHWE)
3aperucTpupoBaHoO TocyaapcTBeHHOE YUpeXK/IeHHe MockoBcKasi
pEeErucTrpauHoOHHad najaarTa
(HAUMEHOBAHKE PETUCTPUPYIOLIEIO OpraHa)

@22 M« masi » « 2002  » Ne 022.091.747

(uuncno) (MecsiLL (MpOnUChIo) (rom)
32 OCHOBHBIM IoCy1apCTBEHHbIM 1[o[3]7[7]3]9[5[4]6[8]6]6
perucTpauHOHHbLIM HOMEpPOM
JlaTa BHeCeHHs 3aIIHCH «_ 10 » «__deBpana » «__2003 »
(uncno) (mecsi (NPONUCKHIO) (ron)

Mezxpaiionnasi uncnexkuuss MHC Pocenn Ne 39 o r. MockBe
(HammeHoBaHUWe perucTpUpYIOLLEro opraHa)

Beymwii cnienmammetr MM MHC Poceun
Ne39 o r. Mockse Cwmupnosa JLI'.

¢k, DUO)

)

aenuD\‘:

St aya®

007006640

'

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10063/0426
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«00d os1danrdey» YH LtHausadyy
"J9Z0T'TT TE :BMELOMAY SUHBRHON QO

"JIGZOT'TT'0€ ‘Mheia eseyy

OT/TTTT-LL/SSTT 6N 08109va137una)

“J0T0Z'80°TT 80XUMHIMO WOELI3IMQO WHHIUMIIOH OHegOLMTadNNe
“JOTOZ'80'TT 2 «8OHUTMHITIO WOELI3MQO WHUHIUNIIO(
XI9HHegoLMTad»ye ‘Wdn MLO0HIUDLEST BUELOMaT'0d ogLlodaHrde]|»
eg1ddaHLIdeU 0JOHIDhADIWWONDH WOHBLh BILaBI8K

VEIHOW-VV,, 000
080T 5N 08.109v313avugd

KEAH IHA TS0 XA HHIRLITS0 0SSO0 VTS * YMKIMN) W8 B, 005 Of 1380 avil. L 1141 IVhA

VAN RILIT 0 ISV IMITICANYLID SYSHTHL IS KIXIHR SNOLLVIDOSSY nxu_.;)..c& om.cz«kcm_umx _Um<E e

000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

10063/0426

Omyem:
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POCIOCCTPAX

MOJNIUC Ne 713/2025/CMN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU IOPUAUYECKOIO JIUUA,
SAKIKOYAKOLWENO AOroBOPbI HA NPOBEAEHUE OLEHKWA

Hacmoswuid Monuc esidan @ nodmeepxdenue mozo, Ymo 3akmoven [oz20E0p CMPAaxXOGaHUs OMEeMCMEeHHOCmuU
OPUGUYECKO20 NUYA, 3aKMIOYaouie2o do2080pLI Ha npoeedenue oyenxu Ne 713/2025/CMN134/765 om 16 anpens 2025 a.
(Ganee - flozoeop) e coomeemcmeuu ¢ [Tpagunamu cMpPaxoeanus OmMeemcmeeHHOCMU OUSHULUKOE U IOPUdUYeCKuX nuly,
3axntovaowux dozoeopsl Ha nposedexue oueHku (munoesix (eduwsix)) Ne134 [TAO CK «Poczoccmpaxs € pedaxyuu,
delcmeyrowell Ha damy 3axmovenus [lozoeopa, U Ha OCHOGaNUU 3anenenust Ha cmpaxoeanue.

CTPAXOBATENb: 000 «J1N1-Korcanm» (MHH 7701298571)
IOPMAWYECKMIA AQPEC: 105082, 2. Mockea, nep. Banakupeeckuil, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo namsdecam munnuoHoe) pybnel

on’m%:gg:g%‘g:sﬂm 150 000 000 (Cmo namsdecssm MunauoHos) pybneu

OPAHLUIM3A: He ycmaroenexa

NOPAQOK YNNATHI
CTPAXOBOW NPEMUM: EduHospeMeHHO, Be3HANUYHBIM NNamexXom

mﬂ%ﬁgﬁ?ﬁ”&gm‘; ¢ «29» mas 2025 2. no «28» man 2026 2.

OObexmoM CMPaxosanus AGNAIOMCH UMYWOCITI@ONHBI® UMMepeck Cmpaxoeamens, CeRlIaHHbe ©
puckoM:
- OMESMCMEEHHOCTU 38 HIPYWBHUE GO208008 Ha NDOBEOGHUE OUBHXU,

OBBHEKT CTPAXOBAHUA: ~ OMAESMCMEANHOCIMU 38 NDUYUNONUS 8DeJa UMYLYBCMBY MPEMLUX MUY & PO3YNsMame HapyWeHuR

mpeboeanul PedepansHoao 3axoxa om 29 uwons 1998 a. Ne 135-03 « 06 oysHouHOD BeamensHocmu
8 Poccuilickold ®edepayuus, hedepansHeiX CMaHiapmos OUEHKU, UHBIX HOPMEMUBHLIX MPEs0&sIX
axmoe Pocculcxold @edepayuu & obnacmu OUeHONHOU JesmensHOCMU, cMmandapmos U npasun
OYEHOUHOU BeamensHOCMU,
CmpaxossiM CNyNaeM RENNEMCH YOMaHOBNSHHbII BCMYTIUSLIUM € 38KOHHYIO CUNy pelweHuen cyda
(apbumpaxrHoeo cyda) unu npuaHaHHsll CmpaxoswuxkoM aKm FNPUNUHBHUR O0elcmeusMu
(6e3delicmevem) Cmpaxoeamens U (UNu) OUeHWWKE, 38KMIONUEWe20 co Cmpaxosamenem mpydoeod
002080p"

- yuepsa 6 pesynsmame HapyweHus Go208008 Ha NPOBEAEHUR OUEHKU,

} apeda umy: y MPEMbUX NUY & PEIYNoMame napywenus mpebosamuld DedepansHoze Iaxona
om 29.07.1998 & Ne 135-@3 «O86 ouewownwold desmenswocmu e Pocculcxodl Q@edepayuuy,
Pedepanshmx CMaxdapMmoe OUBHKL, UHLIX HODMAaMUBHLIX NPasoasx axmoe Poccudcxod Pedepayuu
8 o6nacmu oYeHONHOD OBAMSMEHOCMY, CMaKdapmoe U NDEeurT OYeHONHOD JeAMensHoCmu.
Boamewenue ywepba, NPUYUHeHHO20 8 medenue cpoxa delcmeus [Jo2080pa CMPax0B8aHUR,
MPOU3BOOUMCA & MeYBHUE CPOKa UCKOeOU Oa6HOCMU, YTMEHOBNEHHO20 3aKOHOOSMENnECMeoM
Poccuiickol ®edepayuu Ha damy 3akmoveHus [Jo2080pa CmpaxosanHun, HO He bonee mpéx nem.

7100 gharkmom MPUNUHEHUR yiiepba (8peda) NOHUMEEMCA HECMYNNEHUE coBLIMul, NPU YCNoeulw, Ymo:
1. Qedcmeue (Geadedcmsue), Npueedwee X NMPUYUHEHU yuiepba, Buino donyueHo & npedenax cpoxa
delicmeun 002060p& CMPAx0eaHuR U 6 npedenax MepPUMOoPUU CMpPaxceanus. Teppumopued
CMPaxo8aHUA CHUMALMCca meppumopus Pocculckold @edepauuu.

2. fQamoi dedcmeus (Geadelcmeus), npueedwez0 K NDUYUHENUIO yuwepba, cyumaemcs dama
COCMAaeneHusn omyema ob oueHxe.

3. Ywepb Bei2odonpuobpemamenisM @ pesynmame OCyweCcmeneHus OUsHoYHOD dermensHocmu Geun
MpUNUHeH € npedenax Meppumopuy CMPaxOearus, 8 makxe 8 npedenax cpoxa dedcmseus do2oeopa
CMPax08aHUA.

4. Buizodonpuobpemamensity NpedsAENeHD 060CHOBaHHDE MPetosaHUe 0 B0IMBUWEHUY ywepba 6
COOMEEMCMBUY C JGKOHOGEMENsCMeoM P,

5. Ha momenm cosepwerun dedomeus (6e3dedemeus), MPUSBAWS 20 K NDUYUHEHUIO Yuepta, OUe HUWX
ydoenemeopsan mpeGoeanusm 2arowcdamenscmea Pocculckod @edepauuy, NpedblenieMmbiM X
oUeHLUKAM

Cmpaxoean nNpemus ynnayueaencs & Coomeemcmeuu ¢ yenosusmy Jozoaopa.

CTPAXOBAS NPEMUWA: Hacmoawum nodmespxdaes, YMO CMPaxoeas NPemus onnavena, [Jo20eop cmpaxosanus ecmynun e

CTPAXOBOW CITYYAN:

dedcmeave.
Cmpaxosuwjux: Cmpaxoeamens:
IMAO CK «Poczoccmpax» 000 «JU/1-Korcanm»
> PO-CiANo TenepansHeilil dupexmop
/% (Nasapes N.10.)
(nodnucs) M.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 10063/0426
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www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017
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Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»
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Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»
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Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»
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POCIOCCTPAX

MOJNUC Ne 500/2024/CN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHM OUEHLWKWKA
Hacmoswud Monuc esidan & nodme ue mo2o, Ymo saxmoven [Joz08op cMpaxoeaMus OMeemcmeeHHocmu
oyenwura Ne 500/2024/CIN134/765 om 27.11.20242. (danee - [Jozoeop) e coomeemcmeuu ¢ lMpasunamu cmpaxoeanus
OMEeMCMEONHOCIIU OUYEHWUKDE U HOPUOUNECKUX TUY, IBKMNONAIOUUX DO20B0PL!I HA NPOBESONUEe OUENKU (MUMOBBIX
(edunbix)) Ne134 MMAO CK «Poczoccmpaxs & pedakyuu, delcmeyiowed Ha damy 3akmovewus [ozoeopa, u Ha

CTtpaHuua | 32

OCHOBAHUU 3aRBNEHUN HE CMPAXOBANUO.

CTPAXOBATENL:

OBLWAR CTPAXOBAS CYMMA N0
[IOTOBOPY, PYS.:

NUMAT BOSMELEHWA HA OQMH
CTPAXOBOW CRYYAW, PYS.:

OPAHLKIA, PYB.:
NOPANOK YNNATLI CTPAXOBOM
NPEMUM:

CPOK AEWCTBMA 4OMOBOPA
(CPOK CTPAXOBAHWRA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAW:

CTPAXOBAR NPEMMUA:

Cmpaxosujux:

»
NPOSKIMaM pazeumus

~ banawoe Bnadumup Mempoeuy (MHH 505309738893)
30 000 000 (Tpudyame munnuowoe) pybned

30 000 000 (Tpudyams munnuoxoe) pybnei

He ycmaioenena

Edunoepemenno, Be3HanuuHsimM niamexon

¢ «14» dexabpn 2024 2. no «13» dexabps 2025 2.

OOBEXMOM CMPAXOEIHUN AA/INOMCH UMYLSCIIENANBE LIMepecs CIparosamens. CORIamme ¢
PUCKOM OMESMCMEEHHOCMU CMPaxceamenn No OBRIAMENLCINEAM, SOIMUKIOUM SCHedCImae
NDUSUMBHUA Yep0s 38KAIVUKY, 3SKMOVUSWEMY 0020800 Ha NPOSSdeHue Ouswmy, U (unu)
MPeMBUM LM 8 PE3YNLMAMe OCyWBCMENsHUR CINPEXCesmaon OUEHONHOD JeRMeIbHomi
Cmpaxoesim CRYNGEM ABTREMCH yCMAHONEHNEN] BCMYNUBLILIM 8 JAROHIYI CLTY DEWenLeM Cyda
(apSUMPaNHOR0 Cy38) UNY NPUIHEHHSNT CIMPSXOSLULNOM QEKIT NDUMUHEHUR YWepha do0cmeuin
(Gesdelcmouenm) Cmpaxogamens € peaynsmame Hapylenus mpebosasull HeoepansHbix
CMEanAapmos OUEHKY, CMaNIINTIOS U NPBGUN OUENOSNOD GEAMENSNOCITIY,  YOITIaNOaNEHWAIX
CAMOPEYIUPYEMOd OPSaHUIAUUE] OUSHUNDE, YNEHOM KOMOPOD RaNRNCR Cmpaxoesmens ma
MOMEHIT TTDUSUHBHUS YUEDOS

Boswewenue yuepbs, MPUNUNENNO0 @ mevone cpoxa dedomeus Josoecps CMpaxoeasus
NEOUIEOOLMICH € MEVEHUE CPOKE UCKDEOT DEEHOCTIIY, YCMEHOSMEHNO20 SSROROSAMENsCIecn
Pocculicxod Tedepauuu Ha dany 3axmovenus Jos0s00a CMPaXOSaHUR, HO He BONes mpax nam
AocmosepnocTie B8NUMUME DEMOYHOL UMY UHOU CMOLMOCTIU DOLONNS CUBHKY, YOMaHDanaHHO
0 omvemne 00 OUBMKE, YOMaHIENUEISITICR GCMYTIIBLULM € 3GNOHHYIC CUMy PeLUBHUeM Cyoa
(BpGumpa oo cyda)

Mod @armos mouNwenus yepba (apeda) e T
Wne:

1 [edcmeave (Gexdelcmave], Npueeduee x NOUWMeNUO yuepba, Gem Sonyenc a npedemax
cpoxs Oeliomseur 00208008 CMPAXOSAHUA U & npedenax Meppumopuy  CMPaxosasun
Teppumopue(l CMpaxosaxuR CYUNMSEMCA Meppumopus Foccuiicsod Pedepayuu

2 Bamod dedcmeus (Geadelcmeus), npUeedumso K nNpusmwesuo yuepba, cwumaemcs dama
cocmasnenus omvemna ob ouenve

3 Yweps BurodopuoGpemamenin 8 PEIyMMame OCHLUBCMENaHUR OUBHOUNST JeanenaHocmu
Suin pRNHEH 8 NPEJeNSK MEpOUMODIY CMDSX0SEHUSR, 8 MaK*s & NPE0eNax CPONE edcmeus
QO200OPS CIMPAXOBANUA

4 Baizodonpuobp ! Npede 0B0CHOBANNOE MPSSOGANLE O BOIMELEHUL yLyepba
& COOMBEMCMEUU C 35KOHOJaManscmeom PP

5 Ha momenm coespwewus defcmeur (Ge3000CMeus), MOUEHIUMED K NDUYUHENUO YUwphs,
ouenwux  yooanemeopsn  mpeGosawuav  Jaxowodamenscmes  Pocoulionod  @edepayuy,
MPEOBAGMREMAIM K CUEHLLKAM

Cmpaxoaas np o 7 @ COOT MO & YK Hoaceopa
Hacmomuwus NONNSEpXAGEM, YMO CMPBAX0sas NPEMUN ONNavena. Jo206op Cmpaxoesnus
scmynun e dedcmeus

cobamd npu yenoauu,

Hacmy

Cmpaxosamens:
Banawoe Bnadumup lNMempoeuy
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