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TEPMUHbI WU ONPEAEJNIEHUA, WCNOJIb3YEMbBbIE B T[NMPABUJIAX
ONPEAENEHNA CTOUMOCTU YUNCTbIX AKTUBOB:

MA® - naeBoN MHBECTULMOHHBLIN POHA.

Ynpasnsawowasa KOMMaHuvsa - OpraHusauusd, co3gaHHas B  COOTBETCTBUM C
3aKoHoAaTenbCcTBOM Poccuinckon denepaunm n MMerowas NMUEH3U0 Ha OCYLLECTBJIEHUE
AesaTeNbHOCTU Mo yrpaBieHUto UHBECTULNOHHBbIMU DOHAAMU, MAEBbIMWU MHBECTULMOHHbBIMU
¢doHAaMM M HerocyAapCTBEHHbIMW MEHCUOHHbIMW doHAaMU. Ynpasnswwas KoMMNaHus
AeNCTBYEeT Ha OCHOBaHUW NpaBwu/l 4OBEPUTENLHOMO yrnpasrieHus NMNO.
MHBECTULIMOHHbIN Nan - MeHHas LeHHaa 6yMara, yaocToBepsitowasn 40110 BlagenbLa
nas B npaBe CO6CTBEHHOCTM Ha UMyLWECTBO, cocTasnswwee NMN®, npaso TpeboBaTb OT
ynpasasioLlWen KOMMaHUM Haanexalwero goseputenibHOro ynpasnenusa NMN®, npaBo Ha
noslydeHne [OEeHEeXHOW KOMMeHcauMu npu npekpaweHnun A0orosopa AOBEPUTENbHOMO
ynpaeneHnsa TMN® co BceMu BnagenbuamMm MHBECTUUMOHHbLIX naes 3toro [MA®
(npekpaweHnun MNO).

MpaBuna poBepuTeNIbHONO YyrnpasBJIEHUA MaeBbiM MHBECTULMOHHbLIM (pPOHAOM
(NMpasuna AY MUAU®) - ycnosus [JoroBopa JAoBepuTesibHOro ynpasneHus [MMNO,
onpenensemMbole YNpaBnsloWwen KOMMNAHWEN B CTaHAApPTHbIX ¢dopMax, COOTBETCTBYHOLLME
TUNOBbLIM MpaBwuiaM foBepuTenbHoro yrnpasnenuns MNMNNO, yreepxaeHHbiM baHkoMm Poccuu.
Mpasuna Y MNO®, n namMeHeHna n AOMONHEHUSA B HUX MnoanexarT perncrpaumm baHkom
Poccun.

CronMocTb umcTbix aktuBoB (CHA) - BennuumHa, onpepensieMasd B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuiickon degepaunm, Kak pasHuua Mexay CTOMMOCTbI aKTUBOB
MAN® (pnanee — akTMBbI) U BEIMYMHOMN 0693aTENbCTB, MNOAMEXALNX UCNOSTHEHUIO 3@ CYET
yKa3saHHbIX akTuBOB (panee — obasartenbcrea), Ha MOMeHT onpeaenenmnsa CHA MUO.
Mpasuna onpepeneHus CHYA - fokanbHbIM akT ynpasnswowen komnaHuu (N0,
yCTaHaBnMBawLWmMn NopsaoK n cpokm onpegeneHns CHA, B TOM yncie nopsagokK pacyeTa
cpeaHerogoson CHA MU®, onpeaneneHns pacyeTHOM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
MA®, nopanok onpepesneHNa CTOMMOCTM  MMyLLecTBa, MepefaHHoro B onnarty
WHBECTULMOHHbIX MNaeBs.

MC®O - wMexayHapoAHble cTaHAapTbl @QUHaHCOBOM OT4YeTHOCTU. OnpepeneHue

CﬂpaBe,ﬂﬂMBOVI CTOMMOCTM aKTMBOB W BeAUYMHblI 0653aTenbCTB npon3BoanNTCA B
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COOTBETCTBMM C MexayHapoAHbIM CcTaHAapToMm duHaHcoBon ot4vyeTHocTn (IFRS) 13
"OueHka cnpaBeasiMBoM CTOMMOCTU", BBEAEHHbIM B AeNCTBNE Ha TeppuTopmumn Poccnimckom
depepaunmn npnkasoM MmuHuctepcresa ¢puHaHcoB Poccunckon depgepaunm ot 28 aekabps
2015 roga N° 217H «O BBeaeHUn MexayHapoAHbIX CTaHA4apTOB (PMHAHCOBOW OTYETHOCTU
n PasbsicHeHWI MexayHapoAHbIX CTaHAapToB (PMHAHCOBOM OTYETHOCTU B AENCTBME Ha
Tepputopun Poccunckon ®depepaunm U O NPU3HAHUU YTPATUBLLUMMWU CUTY HEKOTOPbIX
NpuKasoB (OTAEeNbHbIX MOSIOXEeHUN npukasoB) MuHucTepcTBa GuHaHcoB Poccuimnckon
®epepaunn» ¢ yyetom TpeboBaHuM YkaszaHua LeHTpanbHoro baHka Poccuickon
®enepaunn ot 25 asrycrta 2015 roga N2 3758-Y, skntoyas nHole MCOO no cnpaseasinBou
CTOMMOCTM B Cnly4yae HeobxXxoaAMMOCTU onpeaeneHns cnpaBensiMmBon CTOMMOCTU aKTUBOB U
ob6s3aTenbCTB.

CnpaBepgsimBasi CTOMMOCTb - 3TO UeHa, KoTopasa 6bina 6bl nonydeHa npu npoaaxe
aKTMBa WAM ynnadeHa npu nepegadvye obss3atenscrBa B Xoae O0ObIYHOM caenku Ha
OCHOBHOM (MNM Hambonee BbIFOAHOM) PblHKE Ha AaTy OUEHKM B TEKYLUMX PbIHOYHbIX
ycnoBusax (TO eCTb LeHa BbiX0oAa), HE3aBMCMMO OT TOro, SBASETCA N Takas LUeHa
HenocpeaCTBEHHO HAbnA4aeMol NN paccunTbiBaeTCsl C UICMONb30BaHMEM ApPYroro MeToaa
OLLEHKMW.

Ha6bniopaemas wu pocrynHas 6upixkeBas nsowaaka - Toprosas njaowaaka
POCCUINCKOM M (MNN) MHOCTPAHHOW BupxuK, 3akpenneHHas B MNMpasunax onpeaeneHnsa CHA
K KOTOpOM Yy YnpaBnsawwen KOMMNaHuMKM eCTb AOCTYN, KaK HanpsiMyk, Tak M 4epes
(UHAHCOBbIX NOCPeaHUKOB. YKa3aHHble bupxesble Naowankm NnpneBeaeHbl B MPpUIoXKeHNU
3.

AKTUBHbIW PbIHOK — PbIHOK, HA KOTOPOM onepauum C aKTMBOM wuan 0683aTeNbCTBOM
NpoBOAATCSA C AOCTAaTOYHOM 4YAacTOTOM M B AOCTAaTOYHOM 06beMe, NO3BOMSIOWEM NoMyvaTb
nHopMaunto 06 oueHKax akTMBOB MM 0653aTeNbCTB Ha MNOCTOSHHOW OCHOBE.
OCHOBHOM PbIHOK - PbIHOK (M3 YMCNa aKTUBHbIX) C HanboAbLWNM ANS COOTBETCTBYIOLLErO
aKTuea unm obgsatenbcrea 06bLEMOM TOProB N YPOBHEM aKTUBHOCTMW.

KpeauTHbIW PUCK - PUCK BO3HWKHOBEHUS YObITKa BCNeACTBME HEUCMOJIHEHUS
KOHTpareHToM 064a3aTesibCTB MO AOrOBOPY, @ TakKXe HeonsaTtbl KOHTPareHTOM OCHOBHOIO
Aonra n/vnu NpoueHToB, NPUYNTAOWMXCSA B YCTAHOB/IEHHbLIA AOMOBOPOM CpPOK.
KpeauTHbIW PEUTUHI — MHEHME HEe3aBUCUMOIro PENTUHIOBOIO areHTCTBa 0 CNoCo6HOCTM
PENTMHIYEMOro NMua UCNONHATb NPUHATbIE Ha ceba duHaHcoBble obs3aTenbcTBa (0 ero

KpeautocnocobHoctn, @GUMHAHCOBOM  HAAEXHOCTW, (GUHAHCOBOM  YCTOMYUBOCTU),



BblpaX€eHHbIM C  WUCMNOSIb30BaHWEM pPEenTUHIOBOW  KaTeropum nNo onpeaeneHHomn
PENTUHIOBON LUKane.

YPOBHM LieH Npu onpeaeneHnm crnpaseninBon CTOMMOCTU ONpeaensitoTCs B COOTBETCTBUM
Cc MexayHapoaHbIM CTaHAapToM @duHaHcoBon otdyeTHocTn (IFRS) 13 «OueHka
cnpaBeasiMBoM CTOMMOCTW», BBEAEHHbIM B [AENCTBME Ha TeppuTtopum Poccuinckon
denepaunn npmkasom MuHucrtepcrea dunHaHcoB Poccuiickon deapepaumnn ot 28.12.2015
N 217H "O BBegeHunm MexayHapoaHbiX cTaHAapToB (GUWHAHCOBOWM OTYETHOCTU U
PasbsicHeHMIW MexayHapoaHblX CTaHAapToB (WMHAHCOBOWM OTYETHOCTM B AENCTBME Ha
Tepputopumn Poccuiickonn ®depepaumm M O MNPU3HAHMKU YTPaTUBLUMMWU CUNY HEKOTOPbIX
NpuKasoB (OTAENbHbIX MONMOXEHWM NpukasoB) MuHuUcCTepcTBa (duHaHCoOB Poccuickomn

depepauunn".

OBLUMUE NMOJIOXKEHUA

HacTtoawwue [lpaBuna onpegeneHna CHYA 3akpbiTOro naeBoro WMHBECTULMOHHOIO
KOMbUHMpoBaHHOrO ¢oHaa «lFonamanH [pynn» noa ynpasneHuem ObuwectBa C
OFpaHMYEeHHOW  OTBETCTBEHHOCTbID  «Ynpasnswowass KomnaHusa  «BocTtok-3anag»
pa3paboTaHbl B COOTBETCTBUM C YKa3aHueM LleHTpanbHoro baHka Poccuiickon ®enepaunm
oT 25 aBrycta 2015 roga N° 3758-Y (panee - YkasaHue), B COOTBETCTBUM C DefepanbHbIM
3akoHOM "O6 mHBecTMUMOHHbIX doHaax" N 156-®3 ot 29 Hoabpsa 2001 roga (manee -
®epepanbHbin 3aKOH "O6 MHBECTUUMOHHBIX oHAAxX") U NPUHATbBIMKM B COOTBETCTBUMU C
HMMW HOPMATMBHbLIMW aKTaMU.

Hactosawwve T[lpaBuna onpegenedna CYA npuMeHAOTCA € AaTbl  Hadana
dopmMupoBaHmsa poHAa (BKIOYUTENBHO).

N3MeHeHns u gononHeHus B Hactoswme lNpaBuna onpeaeneHns CHA moryT 6biTb
BHECEHbl B C/ly4yasX, YCTAHOBJ/IEHHbIX HOPMATUBHbLIMM MNpPaBOBbIMM akTamu. B cnydae
HeobX0aMMOCTN BHECEHUS N3MEHEHWI 1 ononHeHu B MNMpasuna onpeaeneHns CHA K HUM
npunaraeTca MOSICHEHWE TMPUYMH BHECEHUS TaKUX WU3MEHEHUW U [OMNOJSIHEHUW U
yKa3blBaeTCH AaTa Hayana npuMeHeHns N3MeHeHUm n AONOAHEHUI B HacToswme lNMpasuna

onpepneneHuna CHA.

Mopsinok packpbiTus (NpeaocTaB/I€HNs) Bbi6bpaTb BepHoe,
lNMpaBnna onpeaeneHns CHA nocrasnB X
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MN® ansa kBaanpuunmpoBaHHbIX MHBECTOPOB. X
Mpasuna onpeaeneHnsa CHA (U3MEHEHUSA U AOMONIHEHWUS, BHOCUMbIE
B MNMpaswuna onpeaenerHus CHA):
- NpefoCTaBnsAlTCA ynpasnasiowen KomnaHmen no TpeboBaHMIo
3aMHTEpPECOBaHHbIX NNL;
-  WU3MeHeHMa wn pgononHeHuss B [lpaBuna onpegeneHna CYA
NpeaoCcTaBNATCA BNagenbuaM MHBECTULMOHHbLIX naes NMN® He no3gHee
naTu pabounx agHeW Ao Hadana npumeHeHus Mpasun onpepeneHnsa CHA,
C BHECEHHbIMN U3MEHEHUSIMN N AOMNOJHEHUSAMMU.

nOPSAAOK OMNPEAEJIEHNA CYA U CPEAHErO4OBOW CYA NMU®

CYHA TIN® onpepensetrca NO COCTOAHUIO Ha 23:59:59 paTtbl, 3a KOTOpylo
paccuntbiBaeTca CHA, C y4eTOM AaHHbIX, PacKpbITblX Ha YKa3aHHYI AaTy B AOCTYMHbIX
ANS ynpasnsowen KoOMNaHMnM UCTOYHMKAX, BHE 3aBMCMMOCTM OT 4YaCcoBOro nosica.

CYA onpenenseTcsa He no3aHee paboyero AHSA, CrieAyroLwero 3a AHEM, MO COCTOSAHMUIO
Ha KOTOpbIX ocylwlecTenseTcsa onpegenerme CHA.

CYA onpepensieTcsl Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB, M 06593aTeNnbCTB, Ha
MOMeHT onpegeneHna CHA B COOTBETCTBMM C HacToawmmMu MNpasunamm onpegenermns CHA.

CYA IMN® onpenensietca (aata onpeneneHna CHA):

e Ha paTty 3aBepuweHuns (OKoH4YaHusa) dpopmupoBaHusa NMNO;

e B C/lyyae NpPUOCTaHOB/EHUS Bblgaudu, noraweHmss u obMeHa MHBECTULMOHHbIX

naee — Ha AaTy BO306HOBAEHUS UX BblAauun, noraweHus n obmMeHa;

e B cny4dae npekpaweHuns MANO® - Ha paty BO3HMKHOBEHUSA OCHOBaHUSA ero

npekpalleHus;

e nocse 3aBepweHusa (OKoH4YaHuda) dopmupoBaHma CHA TNO onpepensetca B

nopsaake:
OnuncaHne nopsigka Bbi6patb BepHoe,
nocraBus X
- exeMecs4yHO Ha nocnefHuin paboumin AeHb KaneHaapHoOro mecsua Ao X

KaneHgapHoro Mecsua, npeawecTBylowero Mecsauy, B kotopom MO
UCKJoUYeH n3 peectpa NNO;

- Ha nocnegHmi paboumnii oeHb Cpoka NpMeMa 3asiBOK Ha npuobperteHune
AONONHUTENTbHbIX UHBECTULIMOHHbBIX Maes;

- Ha AaTy COCTaBneHUA CNCKa BnagenbueB NHBECTULUMUOHHbIX NaeB B ---
B C/lyyae 4YaCTUYHOro noraweHmns MHBECTULMOHHbIX NaeB 6e3 3asBneHuns
TpeboBaHM BnagenbLeB MHBECTULMOHHbBIX NaeB 06 MX noraweHun.

CpepHeropoBas CHYA TUN® (panee - CICHA) Ha nwbon AeHb onpepensieTca B

cnegyruweM nopsdaake:




OnuncaHune nopsigka Bbi6bpaTtb BepHoe,
nocrasmuB X

- Kak oTHoweHue cyMmmbl CHA Ha Kaxabli pabounin geHb KaseHa4apHOro X
roga (ecnu Ha pabounii geHb KaneHgapHoro roga CHA He onpeaensnachb
- Ha nocnegHun AeHb ee onpeaeneHns, NpeawecTByOWMn TaKOMY AHIO)
C Hayana roga (c gatbl 3aBepweHns (OKoH4YaHuA) dopmupoBaHusa MNO
A0 aatbl pacyeta CICHYA Kk uncny paboumnx gHein B KaneHAapHOM rogy.

B uenax onpepenenna CICHA nop gatomn, 3a kotopyto onpegensetrca CHA MANO,
noHMMaeTcsa Kaxaas gata onpegeneHunsa CHA MUO, ykasaHHasa B HacTosawux [pasuniax
onpeaeneHnsa CHA.

CYA MNN®, B ToM umncne cpeagHerogosas CHA MN®, a TakxKe pacyeTHas CTOMMOCTb
WHBECTUUMOHHOro nas NMN® onpeaensatoTcs C TOYHOCTbIO A0 ABYX 3HAKOB Mocse 3ansaTon,
C NMpMMeHeHneM rpasusl MaTeMaTU4yecKoro okpyrseHua B BantoTe onpegeneHms CHYA B

cooTBeTcTBUM C Mpasunamu Y NN, gencreyowmMmm Ha aaty onpeaeneHuns CHA.

KPUTEPUN TNMPU3HAHUSA (NMPEKPALLEHUSA TNPU3HAHUA) AKTUBOB
(OBA3ATE/IbCTB)

AkTuBbl (06g3aTenbCTBa) NpUHMMalOTCS K pacdeTy CHA B ciydae ux rMpusHaHus B
cootBeTcTBMM ¢ MCOO, BBEeAeHHbIMM B AeNCTBUE Ha TeppuTtopun Poccunckonm depepaunn.
KpuTepun npusHaHusa (npekpaweHus npusHaHusg) akTuBoB (06s3aTenbCTB) B

coctase akTmeoB (0bsa3atenbcts) MU npeacrasneHsl B MNMpunoxeHnn 6-28.

METO/bl ONMPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATEJNIbCTB

CtoumocTb akTmBoB W ob6sg3atenbctB [U® onpepensTca Mo CnpasBeamMBomn
cTonMmoctu B cooTBeTcTBUM € MCPO. CTOMMOCTb aKTUBOB, B TOM YKUC/le onpeaeneHHas Ha
OCHOBaHUM OT4YeTa OUueHLWMKa, COCTaB/IEHHOro B COOTBETCTBMM C TpeboBaHMAMU
depepanbHOro 3akoHa ot 29 utonga 1998 roga N2135-d3 «06 oueHOYHON AeaTeNbHOCTUN B
Poccuiickon ®epepaunmn>» onpegensietca 6e3 yyerta Hasnoros, KOTOpble YyrnjayMBatoTCs B
COOTBETCTBMM C 3aKoHOAATenbCTBOM Poccuiickon ®deaepaumm UM MHOCTPAHHOIMO
rocyaapcrea npu npuobpeTeHnn n peanmsaumm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpeaenaTbCsa Ha OCHOBAHWM OTYETa OUEHLUMKa, ecnu
TakOW OTYEeT COCTaBNeH OUEHWMKOM, B OTHOLIEHWM KOTOPOro CO CTOPOHbI

CaMoperyanpyembix opraHM3au,m7| OLEHLWHMNKOB HE NMPUMEHA/IUCb B TeEYEHME AOBYX JIET B
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Konmyectee ABYX M 6onee pas Mepbl AUCUUMIIMHAPHOIO BO34ENCTBUSA, NpeayCMOTPEHHbIE
®enepanbHbiM 3akoHOM "O6 oueHOYHOM AeaTenbHOCTM B Poccuickon depepaumn”, a
TakXXe BHYTPEHHMMW AOKYMEHTaMM CaMoperyimpyeMbiX OpraHmM3aunii OLEHLWMKOB, U CTax
OCyLLeCTB/EeHNS OLLEHOYHOWN AesATeNbHOCTM KOTOPOro COCTaBSET HE MeHee Tpex JleT, a Tak
Xe uMewmMm KBanudUKaUMOHHbLIA aTTectaT Mo COOTBETCTBYHOLWEMY HanpaB/ieHUIo
OLEHOYHON AesATEeNbHOCTHU.

B cnydae onpeaeneHns CTOMMOCTM aKTMBa Ha OCHOBaHWM OT4YeTa OUEHLMKa AaTta
OLEHKM CTOMMOCTM AO/IKHA ObiTb HE paHee LWeCcTU MecsueB A0 AaTbl, MO COCTOSAHUIO Ha
KoTopyto onpegensetca CHA. MNMpn 3TOM CTOMMOCTb aKkTMUBa onpeaensieTcs Ha OCHOBaHWUMU
AOCTYMHOro Ha MoMeHT onpeaenenmns CHA oTyeTa oueHWMKa C AaTon oueHku Haubonee
611M3KON K aaTe onpeaeneHums CTOMMOCTM aKTuMBa, COCTaB/IEHHOro c cobnwaeHuem
TpeboBaHMM HOPMATMBHbLIX NPaBOBbLIX aKTOB.

MeToanka onpeaeneHns crnpasBeanMBon CTOMMOCTM aKTMBOB (0653aTenbCTB)

npeacrasneHa B NpunoxeHmn 6-28.

NOPAAOK KOHBEPTALMWU CTOUMMOCTEW, BbIPAXXEHHbIX B OJHOWM
BAJIIOTE, B APYI'YIO BANTIOTY

CToMMOCTb aKTMBOB W 0643aTenbCTB, BbIpa)XXeHHass B WMHOCTPAHHOW BastoTe,
npuHuUMaeTca B pacyeT CHA B Baniote onpegeneHna CHA B cooTBeTcTBuM C [MpaBunamum
Ay MNMUo, pencreyrowmmm Ha paty onpegeneHns CHA no kypcy LeHTpanbHoro 6aHka
Poccuinckon ®enepaunm Ha gaTy onpeaeneHus ux cnpaBeasimBon CTOMMOCTMU.

B cnyuae ecnu LleHTpanbHbiM 6aHKOM Poccunnckon ®enepaumm He YCTaHOBIIEH KypC
WHOCTPaHHOM BaslOTbl, B KOTOPOM Bblpa)XXeHa CTOMMOCTb aKTUBOB (06sA3aTenbCTB), K
BantoTe onpegeneHnsa CHA B cootseTcTBum ¢ NMpasunamu A4Y MNO, nencTBYOWMMN Ha AaTy
onpeaeneHns CHA, To UCNOb3YETCA COOTHOLWEHMEe Mexay KYpCOM MHOCTPaHHOM BastoTbl
n BantoTon onpeaeneHnsa CHA B cooteseTcTBum ¢ Mpasunamu Y NMN®, aencTByOWMMM HA
paty onpepneneHna CHA, onpenensemMoe Ha OCHOBE Kypca 3TUX BajllOT MO OTHOLIEHU K
amepukaHckomy gonnapy (USD), yCTaHOBNEHHOrO KOMMO3MTHbIM PbIHKOM Hbto-Mopka
(Composite (NY) Generic) (KpocC-KypC MHOCTPAHHOW BastoTbl, OnpeaeneHHOn 4epes

amepukaHckui gonnap (USD)).
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noPAAOK PACHETA BEJ/INYUUNHDbI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHUA U UCMNOJIb3OBAHUNA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HANPAXXAEHMA N PACXOAOB, CBA3AHHbIX C
AOBEPUTEJIbHbIM YNPABJIEHUEM NMN®

Peseps Ha BbINNaTy BO3HarpaxzaeHus yrnpasnsioLen KOMMaHuu,
cneunann3npoBaHHOMY AENO03UTApUto, ayaAUMTOPCKOM opraHusaumu, oueHwmnky MUoO wu
NNLY, OCYLLECTBASAKOLWEMY BeAeHWe peecTpa BfaAe/bleB WHBECTULMOHHbIX naeB MND
(nanee — pe3epB Ha BbINJATYy BO3HarpaxaeHusl) He BKOYAETCS B COCTaB 0653aTeNbCTB

npu onpegeneHun CHA MNMnNo.

Kparkoe onncaHne NMpnmep
Pe3eps Ha BbINMnaTy Peseps Ha BbINAaTy BO3HArpa)kaeHWs yrnpasnswoLwen
BO3HarpaxaeHus He | KOMNaHuM, cneunanndnpoBaHHOMY AEeno3MTapuio, ayauTOPCKOM
BKJ/IlOYAeTCcd B  COCTaB | opraHusauuu, OUEeHLWMUKY ®oHAaa, bupxe 7] nvuy,
obs3aTenbCcTB ocyLiecTBasoLweMy BeAeHune peecTpa BNnagenbLes
MHBECTUUNOHHbLIX naeB [MNO® (panee - pe3epB Ha Bbilaty

BOBHana)KLI,EHVIFI) He BKJ/IlOYaeTcsd B COoCTaB 00653aTenbCTB npu
onpegeneHun CHA MNo.

PesepB Ha BbiNJaTy BO3Harpax4eHus, pasMmep KOTOpOro
3aBUCUT OT PpPE3YyNbTaTOB WMHBECTUPOBAHWUA, HE BKJ/IIOYAETCA B
cocTtaB obs3aTtenbcTs ®oHAa.

BosHarpaxaeHue  ynpasnswowen  KOMNaHumM,  pasMep
KOTOPOro 3aBNCUT OT pPE3YJibTaTOB MHBECTUPOBaAHUA, HAYNCNAETCA
B MepBbiii pabounii geHb nepuoda Ccneayluero 3a nepuoaom
HayuncneHud BO3HarpaxageHusa, Ha OCHOBaHWMU aKTa,
COCTaB/IEHHOro ynpas/sowWen KOMNaHuM, NpuU3HaAeTCs B cocTaBe
MpoYMX pacxogoB W Y4YUTbIBAETCS B COCTaBe KpeaAUTOPCKOM
3a40J1IKeEHHOCTM A0 MOMEeHTa ero BbinjaThbl.

NHble pe3epBbl B DoHAe He hOpMUPYIOTCS M HE BKIOYAOTCS
B cocTaB obs3aTtenbcTs doHAa.

Bo3HarpaxaeHus ynpasnsoLwen KOMNaHwuu,
cneunann3anpoBaHHOMY Aenosutapuio, ayANTOPCKOM
opraHumsauuu, oueHwmky ®oHaa, M ULy, OCYLLECTBASAKOLEMY
BEAEHNE peecTpa BlagenbueB UHBECTUUMOHHbLIX MaeB (DOH,EI,a
Ha4YNCNSTCA Ha OCHOBaHMWM akTa, NMOATBEPXAaloLWero okasaHue
COOTBETCTBYHOLWNX yCnyr, n C Aatbl HaA4YNCNEHNA OTpPa>akTCA B
cocTtaBe obsizaTenbcts PoHAA A0 UX onaaThl.

Pe3epB Ha BbINAaTy BO3HArpaxzaeHus, pasmep KOTOPOro 3aBMCUT OT pe3y/bTaToB
WHBECTMPOBAHUSA, HE BKJKOYAETCA B cocTaB obazaTenbcts MNOD.

Bo3HarpaxaeHne ynpaBasloWeENn KOMMAHWUW, pa3Mep KOTOpOro 3aBUCUT OT
pe3ynbTaToB WHBECTUPOBAHUSA, HA4YUCNSeTcs B nepBbii pabounmin aeHb nepuoaa,

cneaywulero 3sa nepumoaoM HaydumcieHumda BO3HarpaxXaeHmda, Ha OCHOBaAHUM akKTa,



COCTaBJ1IEHHOIO ynpaBnmou.l,eVl KOMMNaHUn, Nnpn3HaeTcd B COCTaBeE MNpoyYnX pacxoaoB U
YUYNTbIBAETCA B COCTaBeE erﬂ,VITOpCKOl‘;I 3a40/DKEHHOCTKU 4O MOMEHTa €ro BbinaarThbl.

NHble pe3epBbl He HOPMUPYIOTCA U He BKOYAOTCS B cocTaB ob6s3aTenscts MANO.

Bo3HarpaxaeHusa ynpaBnsatoulen KOMNaHnm, cneumanmanpoBaHHOMY Aeno3nTaputio,
ayANTOPCKOM oOpraHu3aumu, oueHwmky doHaa, M Nnuuy, OCYLLECTBSIIOWEMY BeAeHue
peecTpa BnaAenbLeB MHBECTULMOHHbIX naeB ®oHAa HAYUCNASAOTCA Ha OCHOBAHMWU akKTa,
NOATBEP)XAAIOLWEro OKa3aHWe COOTBETCTBYWWMUX YCAyr, W C AaTbl  HauYUC/EHUS

OTpakaloTca B cocTaBe o0b6sa3aTenscTe GoHAaa A0 UX onaThl.

NOPSAAOK YPEFYJINPOBAHUA PA3HOI/IACUIA MEXXAY YNPABJAIOWEN
KOMNAHUEA W CNEUMANTU3NPOBAHHbIM [OEMNO3UTAPUEM MPU
OMPEAENTEHNUN CHA

B cnydae ob6HapyxeHusi pacxoxaeHun npu ceepke CnpaBkun o CHA TMNO
CneumannsmpoBaHHbIM Aeno3nTapui 1 Ynpasnsowas koMnaHnsa MU BbISCHAKT NpUYUHY
PaACXOXAEHUN N COrNacoBbIBaOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnydae ecnu pacxoxaeHuss He O6bln yCTpaHeHbl A0 UCTEYEHUS MpenesibHoro
CpoKa npeaocTaBfieHns OTYETHOCTU, daKT OBbHapyXeHUs pacxoXAeHUN (UKCUPYETCH B
MpoTokone pacxoxaeHnn pesynbtaTtoB cBepku CHA (panee — MpoTOKON pacxoXaeHun).
Mpn sToM Cneuvanu3anpoBaHHbIM Aeno3uTapui 3asepseTr CnpaBky o CHA TIMO B
COrnacoBaHHOM 4acTu C NpuioxeHuem lMpoTokona pacxoxaeHun n He nosgHee 3 (Tpwu)
pabounx AHen c pAatbl noanucaHumsa [poToKosa pacxoXAeHun yBeaoMnseT O dakTe
pacxoxaeHusa baHk Poccuu.

@dakT nocneaywero YCTpaHeHUS pacxoXaeHU NoATBEPXAAETCA NyTEM 3aBEPEHUS

cnpaskn o CHA CneumanusmMpoBaHHbIM geno3mTapueM 6e3 oroBopok.

norPAAOK ONPEAENEHMNA AOATbl U BPEMEHU, NO COCTOAHUIO HA
KOTOPbIE ONMPEAENAETCA CTOMMOCTb MUMYLLECTBA, NEPEAAHHOIO B
OMNNATY MHBECTULIMOHHBLIX NAEB NMNo



CToMMOoCTb uMyLlecTBa, MNepefaHHOro B OrJlaTy MHBECTUUMOHHLIX naes [N,
onpepensieTca B COOTBeTCTBUM C  TpeboBaHumaMm OdeagepanbHoro 3akoHa <«06
WHBECTUUMOHHbIX (OHAAX», MPUHATBIX B COOTBETCTBUM C HUM HOPMaTUBHbLIX aKTOB,
TpeboBaHusAMM YKazaHusa 1 Npasunammn onpeaenenmna CHA.

[Jata, nNO COCTOSHMIO Ha KOTOpYyK onpejenserca CTOMMOCTb WMYLLEeCTBa,
nepefaHHoOro B onsaTy MHBECTUUMOHHbLIX naes NMN®, He MoXeT 6bITb onpeaenieHa paHHee
AaTbl Nepejayn Takoro MMyLlecTsa B OriaTy MHBECTULUMOHHbLIX MNaeB, 3a UCKIKYeHUeM
cny4daeB ornpegeneHns CTOMMOCTU UMYyLLecTBa, NepefaHHOro B ornaaTty MHBECTULMOHHbIX
naes MNMN®, Ha 0OCHOBaHWM OTYETA OLEHLLUMKA.

[JaTta, nNO COCTOSHMIO Ha KOTOpPYK oOnpeaensercd CTOMMOCTb WMYLWEeCTBa,
nepenaHHOro B oriaty MHBECTULMOHHbLIX rnaes NM®, Ha OCHOBaHUM OTYeTa OUeHLWMNKaA, He
MoXeT ObITb paHee Tpex Mecsue [0 AaTbl nepefadym Takoro uMmyulectsa B onsaTy
WHBECTULUMOHHbLIX naes MNO.

CTouMoCTb MMyLlecTBa, NepedaHHOro B OrMJlaTy MHBECTUUMOHHbLIX naes [MNO,
onpegenseTrcs No COCTOAHMIO Ha 23:59:59 Ha paTy nepepadm uMmyllectsa B ornsiaTy

MHBECTULUMOHHBbIX naes MNO,
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MpunoxxeHue 1

MNepeuyeHb aKTUBOB,

noanexauumx oueHke oueHLWLMMKOM

Ha ocHoBaHuW oT4yeTa oueHwmKa B NMNO oueHmMBaOTCA cnefyrowme akTUBLI:

OnucaHne

Bbi6bpatb BepHoe, noctaBuB X

LieHHble 6ymarn, no KOTOpbIM B COOTBETCTBMW C HACTOALWMMMU
Mpasunamu onpeaeneHns CYA OTCYTCTBYIOT MWHble crnocobebl
OLIEHKM

X

Jonn B yCTaBHbIX KanuTanax poccuMinckmx obwecte C
orpaHquHHoﬁ OTBETCTBEHHOCTbIO

MpaBa yyacTMs B  YCTaBHbIX KanuTasax MHOCTPaHHbIX
KOMMEpYEeCKNX opraHu3aumi

Hensuxmmoe MMyLLLECTBO

|/|MYLL|,eCTBEHHbIe npaea W3 A0roBopoB y4dacCctma B AO0/1€BOM
CTPOUTESIbCTBE

MMyLiecTBEHHbIE MpaBa, CBSA3aHHble C BO3HWKHOBEHWEM MpaBa
COB6CTBEHHOCTM Ha O06beKT HeaBMXMMOCTM (ero 4acTb) nocne
3aBeplleHns ero cTpoutenbcTBa (co3gaHue) v BO3HMKAOWKMeE n3
[0roBopa, CTOPOHOW MO KOTOPOMY SIBNSAETCS OpMaMYECKOe NnLo,
KOTOPOMY NMPUHAANEXUT NPaBO CO6GCTBEHHOCTU MM MHOE BELLHOE
npaBo, BKJO4Yas nMNpaBoO apeHAbl, Ha 3eMesbHbl Yy4acToK,
BblAE/IEHHbIN B YCTaAHOB/IEHHOM  rMopsAake  Ans  uenemn
cTpouTenbCctBa O06beKkTa HeABMXUMMOCTU, U (MNn) uUMeKLWwnM
paspelleHme Ha CTpoUTeNnbCTBO O6bekTa HeABMXUMOCTM Ha
YKa3aHHOM 3eMeflbHOM y4acTke, nuMbo topuanmyeckoe uuo,
WHBECTMPYlOLLEe AeHeXHble cpeacTBa WM MHOE MMYLLEeCTBO B
CTPOUTENLCTBO 06beKTa HEABMXUMOCTHU

I'IpoeKTHaﬂ AOKYyMeHTauun4 Aand CTpounTeNnbCTBa nnn
PEKOHCTPYKLNHN obbeKkTa HeaBUXNUMOCTH

MpocTbie Bekcens (TOAbKO MpuM OTCYTCTBUM UHbIX Cnocobos
OLIeHKMN)
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MNpaBa apeHAbl HeABUXWMOro uMmywectBa (TONbKO B Cly4yae
Hannumsa 060CHOBAHHOIO NMOATBEPXAEHMSA)

ﬂ,e6VITOpCKaF| 3a40J/KEHHOCTb, B Cly4Yae Haandma npusaHakoB
obecueHeHnss M HEBO3MOXHOCTHU NnpUMEeHeHNa WHbIX METOA0B
onpeageneHunsa CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH

MMyLleCTBEHHbIE MpaBa Ha pe3ynbTaTbl WHTENNEKTYanlbHOM
AeATeNnbHOCTH n NpupaBHEHHbIE K HUM cpeacTea
MHAMBUAYANN3aLMN OPUANYECKUX NUL, TOBApOB, paboT, yCciyr u
NpeanpusiTUA, KOTOPbIM NpeaoCcTaBaseTcsl NpaBoBasi OXpaHa

NerkoBble aBTOMOOWAKN, Trpy30Bble aBToMO6buAM, aBTObYyCHI,
TArayum, Tpaktopa

BosaywHble cyaa, onpeaensieMble B COOTBETCTBUU CO CTaTben 32
BosaywHoro kogekca P®
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MpunoixxexHue 2

Mopaenun oueHKn CTOMMOCTHU
LUeHHbIx 6ymar

MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

AKTUBHbBIM PbIHKOM ANS UEeHHbIX 6yMar, AOMyLeHHbIX K TOpraM Ha pOCCUNCKOM MU MHOCTPaHHOM Bupxe (3a UCKIIYEHNEM
obnunraunin BHeWwHNX o6IMraumMoHHbIX 3anMoB Poccunimnckon depgepaumm; AONTOBbIX LEHHbIX 6yMar MHOCTPaHHbIX FOCyAapCTB;
eBpoobnuraumMin  MHOCTPAHHbIX 3MWUTEHTOB, JAOJrOBbIX LUEHHbIX 6yMar WHOCTpPaHHbLIX rOCYyAapcTB; LUeHHbIX 6ymar
MeXAYyHapoAHbIX (UMHAHCOBbLIX OpraHW3auMin) npu3HaeTcsa AO0CTynHas W Habnwogaemas 6upxeBas naowazka B cnydae

O04HOBPEMEHHOIro Cobt0AEHUS HMXKENEPEUNCIEHHbIX YCTOBUIA:

e LleHHaqa bymara gonyuleHa K TopraM Ha poCCMMUCKOW UM MHOCTpaHHOW bupxe, npuBeaeHHoW B lNMpunoxeHuun 3;

e Hannums UeHbl (KOTUPOBKW) Ha AaTy onpenesieHns cnpaBeasMBon CTOMMOCTM (B Cllydae, eCnm Ha BCeX AOCTYMHbIX
n Habnwgaemblx 6MpXeBbIX Niowaakax 6b1 HETOProBbIM AeHb Ha AaTy onpegeneHus CHA — aHanusupyroTcs
AaHHble NocneAHero ToproBoro AHA Ha AaHHbIX NaowajKax, npealecTByowero HETOProsomy);

e KONMYecCTBO caenok 3a nocneaHue 10 (JdecsaTb) TOProBblX AHEN B pexXuMe OCHOBHbIX Topros — 10 ([ecsaTb) u
bonee;

e COBOKYMHbIN 06beM caenok 3a nocnegHme 10 Toproebix AHen npesbicka 500 000 (MaTbcoT Thicad) pybnen (wnm
COOTBETCTBYOLWMN pybreBbIn 3KBMBANEHT No Kypcy baHka Poccuu Ha aaTty onpeaeneHns akTMBHOMO pbliHKa, eCnu

06beM cAenoK onpeaeneH B MHOCTPaHHOM BastoTe).

Ansa oueHkmn CﬂpaBeﬂﬂMBOﬁ CTOMMOCTHU LEHHbIX 6YMaF B LUeNAX HacCToAwmnx npaBnsi OCHOBHbIM PbIHKOM MPU3HAETCA.
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OCHOBHO# pbIHOK A/1S1 UEHHbIX 6ymar B
uensix Hacrosiwymnx NMpasun onpegesieHns
CYA

Mopsigok Npn3HaHNS PpbIHKA OCHOBHbIM

Ana pocCMACKNX LLeHHbIX 6yMar

MockoBckasi 6upxa, ecnu MockoBckas 6upxa SBNSETCS aKTUBHbIM
PbIHKOM.

B cnyuae, ecnn Mockosckas 6upxa He SBASIETCS aKTUBHbIM PbIHKOM —
poccuiickas bupikeBasl njowanaka M3 4Ymcia akKTUBHbIX PbIHKOB, MO KOTOPOWM
onpeaeneH Hanbonbwuni obWKMn 06BbEM CAENMOK NO KOSIMYECTBY LEHHbIX ByMar
3a npeabiaywme 30 (TpmauaTthb) KasieHAAPHbIX QHEN.

Mpu oTcyTCcTBUM MHDOPMaLUmMn 06 06beMe cAeNoK Mo KOSIMYECTBY LEHHbIX
6ymar wucnonb3dyetrcsa WuWHdopmaums o6 obbeMe cAenoK B AEHEXHOM
Bblpa)xeHnn. [lpn paBeHCcTBE 06beMa CAENOK Ha pas3/InyHbIX TOProBbiX
naowaaKax OCHOBHbIM PbIHKOM CYMTAETCs Toproeas njaowaska ¢ HanbonbLwnm
KONIMYECTBOM CAE/IOK 3a AaHHbI nepuoga.

AnAa NHOCTPAHHbIX LLeHHbIX 6yMar

NHocTpaHHasa uan poccminckas bupxa u3 4mcia akTUBHbIX PbIHKOB, MO
KOTOpOM onpeaeneH Haumbonbwunin obwmn obbeM cAenokK Mo KOJAMYECTBY
LeHHbIX 6ymar 3a npeabiaywme 30 (TpuauaTth) KasieHAAPHbIX AHEMN.

Mpu oTcyTCcTBUM MHDOPMaL MK 06 obbeMe caenoK No KOSIMYeCcTBY LeHHbIX

6ymar wucnonb3dyetcsa WuWHdopmaums o6 obbeMe cAenok B AEHEXKHOM
Bblpa)keHMn. lpu 3TOM BenuMuMHbl Ob6bemMa CcAenoK B BasloTe KOTUPOBKMU
nepeBoasaTcs B pybnum no kypcy baHka Poccuum Ha gaty onpeaenenms CHA. Mpu
paBeHCTBe obbeMa CcAefnloK Ha pPasfIMYyHbIX TOProBbiX MOWAAKAX OCHOBHbLIM
PbIHKOM CUYMTAETCs TOproeas naowazka ¢ HanmboNbLWMM KONMYECTBOM CAENOK
3a AaHHbI nepunoga.

Ana obnuraumii BHEWHNX

062 1IMrauMoHHbIX 3aiMoB Poccumckom
denepauum, AONroBbIX LLleHHbIX 6ymar
MHOCTPaHHbIX FrOCyAapcCTB,
eBpo06uraumii MHOCTPpaHHbIX 3MUTEHTOB,
LHeHHbIX 6yMar MeXxayHapoaHbIX
¢p1MHaHCOBbIX OpraHM3auum

BHebnp>xeBon pbIHOK.
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OBLUMUE NMOJIOXXEHUA
Ans oueHKn cnpasensiMBoM CTOMMOCTU LIEHHbIX 6YMaF MCnonb3yrwTcd MoAaesin OLe€HKMUM CTOMMOCTU LUEeHHbIX
6ymMmar, ons KOTOpbIX onpeaesieH AKTUBHbIN PbIHOK, V1 MoOAEsIn OLEHKM CTOMMOCTM LieHHbIX 6ymar, ans
KOTOPpPbIX HE onpeneneH AQKTUBHbIN PbIHOK, a TaK >Xe MoAeJim OLEeHKU, N0 KOTOPbIM onpeaeneH QHaJNIOrNYHbIN

dKTUB.

MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

Mogenu oyeHKn CTOMMOCTU LEHHbIX ByMar, A1 KOTOPbIX OrNpeAesisseTcss aKkTUBHbIN 6UpxeBor pbiIHOK (1-4 ypOBEHb)

LleHHblEe 6ymarn

lMopsgok onpegeneHns cripaBeainBoii CTOMMOCTH

LieHHass 6ymara pOCCMMCKOro

3MUTEHTA (B TOM yuncne
WHBECTULMOHHbIE nav
POCCUMNCKNX naesbIX
WHBECTULMOHHbIX doHaos,
nnoTeyHble cepTudumkaTol
yyacTtus, AenosuTapHsble
pacrnmncku)

Onsa onpeaeneHus cnpaseasiMBon CTOMMOCTU, UCMOb3YHOTCS LLeHbl OCHOBHOIO pbiHKa (M3
yMcna akKTUBHbIX poOCCUNCKUX 6upx), BblbpaHHble B cneaywweMm nopsake (ybbiBaHUSA
npuopuTeTa):

a) UeHa 3aKpbiTUS Ha MOMEHT OKOHYaHWSA TOProBOW CEeCcCUM POCCUIACKOM OBUpXK Ha aaTty
onpeaeneHna CHA npu ycioBum NOATBEPXKAEHNS €€ KOPPEeKTHOCTHU

b) cpegHeB3BeweHHas LEHA HAa MOMEHT OKOHYaHMUSA TOProBOM CECCUU POCCUNCKOMN BUpXM Ha
paty onpenenenns CHA;

C) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUA TOProBOW CECCUM POCCUMNCKOMN BUPXK Ha AaTy
onpepeneHnsa CHA npu ycnosum noaTBepXAEeHUSA ee KOPPEKTHOCTMU.

LieHa cnpoca, onpeaeneHHas Ha aaty onpegeneHus CHA, npusHaeTcs KOPPEKTHOM, ecnu
OHa HaxoAuTCa B UHTepBane Mexay MUHMManbHON M MakKCUMasbHOM LIeHaMW CAENOK Ha 3Ty
Xe AaTy 3ToM xXe 6upxun, BKAYasa rpaHuubl MHTepBana.

LleHa 3aKkpbITMS NPU3HAETCA KOPPEKTHON, €C/IN pacKpblTbl AaHHble 06 o6beme TOpros 3a
AeHb 1 06beM TOProB HE paBeH HYJI0 U Takas LeHa 3aKpbiTUS HE paBHa HYJIO.
CnpaBeanuesass CTOMMOCTb [JONroBol LeHHoOW 6ymaru onpegenseTrca C
HaKOMMEHHOro KyrnoHHOro goxona Ha aaty ornpegeneHuna CHYA.
Ecnv Ha paty onpegeneHusa CHA OTCYTCTBYIOT LeHbl OCHOBHOIO pblHKa, ANs ornpeaeneHuns
cnpaBeasiMBON CTOMMOCTU LeHHOW 6yMarn NnpMMeHsIoTCS MOAENN OLEHKN CTOMMOCTU LIeHHbIX
bymMar 2-ro ypoBHS, , 33 WCKAKYEHMEM caydas, Korga OTCYTCTBME PbIHOYHbIX LeH

y4yeToM
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obycnoBneHo HETOProBbiM AHEM OCHOBHOIO pbiHKa. B aToM cny4yae Ha gaty onpegenenuns CHA
A0MYyCTMMO MCNOJIb30BaTb LEeHbl NocaegHero TOproBoro AHS OCHOBHOW BUpPXM.

LleHHas 6ymara WHOCTpPaHHOro Ecnn pna onpepeneHuss cnpaBensinBo CTOMMOCTW, WCMNOMb3YHOTCA LEeHbl OCHOBHOMO
3MUTEHTA (B TOM ynucne | pPOCCUMMUCKOro pblHKa (M3 Yncia akTUBHbBIX POCCUACKMX U MHOCTPaHHbIX 6MpX), BblIbpaHHble
Aerno3vTapHble pacnnckn u nau | B cneaytowem nopsake (ybbiBaHMs npuoputeTa):

MHOCTPaHHbIX MHBECTULIMOHHbIX a) LeHa 3aKpbITUS Ha MOMEHT OKOHYaHUs TOProBOW CeCCUM Ha TOProBOW MJoLanKe
doHpoB) pOCCUMNCKOM 6upxun Ha gaty onpegeneHus CHA npu ycnoBum noaTBEPXKAEHUS ee
KOPPEKTHOCTMU.

b) cpepgHeB3BeweHHas LeHa HA MOMEHT OKOHYaHUS TOProBOW CECCUN POCCUNCKOM Bupxun
Ha paTty onpegeneHusa CHA;

C) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUs TOProBOW CECCUN POCCUNCKOM BUpXK Ha AaTy
onpegeneHnsa CHA npu ycnosmu NOATBEPXKAEHNS €€ KOPPEKTHOCTY.

LleHa cnpoca, onpegeneHHaa Ha aaTy onpeaeneHna CHA, NnpusHaeTcs KOPPEKTHOM, ecnu
OHa HaxoauTCa B UHTepBane Mexay MUHMManbHON M MAaKCUManbHOM LIeHaMW CAENOK Ha 3Ty
Xe AaTy 3TOM Xe bupxu, BKAKYAa rpaHuubl MHTepBana;

LleHa 3aKpbITMS NpU3HAETCS KOPPEKTHOW, eCK pacKpbITbl AaHHble 06 06beMe TOproe 3a
A€eHb U obbem TOProB HE paBEH HYJIIO N TaKad UEHa 3aKpbITUA HE paBHa HYJIO.

Ecnn ana onpepeneHns crnpaBeanvBoM CTOMMOCTWM, MCNOMb3YKOTCS LEeHbl OCHOBHOIO
MHOCTPaAHHOIO pbiHKA (U3 YMCNa aKTUBHbIX POCCUACKUX U MHOCTPaHHbIX 6MpX), BbIGpaHHbIE
B crepyowem nopsake (ybbiBaHUa npuopuTteTa):

a) UeHa 3aKpbITUS HA MOMEHT OKOHYaHMSA TOProBOM CECCUM Ha TOProBoM naowiagke
WHOCTpaHHOM bupxxn Ha aaty onpegeneHusa CHA npu yCnoBuMn NOATBEPXKAEHUS ee
KOPPEKTHOCTMU.

b) cpenHeB3BelleHHas LeHa HA MOMEHT OKOHYaHUS TOProBOW CECCUMN MHOCTPaHHON BUPXU
Ha paty onpegeneHua CHA

C) ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHUS TOProBOW CECCUM Ha TOProBOM MJiowaaKke
MHOCTpaHHOM 6upxu Ha aaTty onpegeneHnsa CHA npu ycnoBuu NOATBEPXKAEHUS ee
KOPPEKTHOCTMU.

LleHa cnpoca, onpegeneHHas Ha gaty onpeaenenms CHA, npusHaeTcs KOPpPeKTHOM, ecnu
OHa HaxoauTCs B UHTepBane Mexay MMHMManNbHOM M MaKCMMasibHOW LeHaMWn CAEeNOK Ha 3Ty
Ke AaTy 3Tok xe 6Mpxun, BKoYas rpaHuLbl MHTEpBana;

LleHa 3aKpbITUa NpU3HaeTCsl KOPPEKTHOWM, ecin pacKkpbiTbl AaHHble 06 06beMe TOpros 3a
AeHb M 06beM TOProB He paBeH HyJto.
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CnpaBegnvBass CTOMMOCTb [AONrOBOM UeHHoOM 6ymarm
HaKoOMNEHHOro KynoHHOro AoxoAa Ha aaTty onpegenenmsa CHYA.

Ecnn Ha paTy onpeaenerna CHA OTCYTCTBYIOT LleHbl OCHOBHOIO pblHKa, A4
onpeaeneHnsa crnpaBeasMBon CTOMMOCTU LIeHHOM ByMarn NpMMeHS0TCA MOAENN OLEHKM
CTOMMOCTM LEHHbIX 6yMar 2-ro ypoBHSs, 3@ UCK/IIOYUEHNEM Clly4das, Koraa OTCyTCTBue
PbIHOYHbIX LeH 06ycnoBAeHO HETOProBbiM AHEM OCHOBHOMO pbiHKa. B 3TOM cny4yae Ha aaTty
onpeaeneHna CHA aonycTMMO MCNOb30BaTb LEHbl NocAeaHero TOproBoro AHS OCHOBHOM
6upxm.

onpefensieTcs C Y4YeToM

Mogesnn oueHKkn cTtom
nin A4Jsisd KoOTopbix

MOCTH Li€HHbIX 6yMar, 4/151 KOTOPbIX OMNPEAENSETCS aKTUBHbIN BHEOUPIKEBOK PbIHOK
umeroTcs Habogaemble JaHHbIE B OTCYTCTBUM LJ€H 1-r0 ypOBHS (2-4 ypOBEHb)

LleHHbIEe 6yMmarn

lMopsgok onpegeneHns cripaBeanBoii CTOMMOCTH

LleHHas 6ymara pOCCUIACKOro
SOMUTEHTa

(3a WUCKJTIOYEHNEM
WHBECTULIMOHHbIX naes
POCCUMNCKNX naesbIX
MHBECTULIMOHHbIX ¢oHaos,
NMOTEYHBbIX ceptudunkaTos
yyacTums, OEno3nTapHbIX
pacrnmncok)

LeHHas 6ymara MHOCTpaHHOro
3MUTEHTA

CnpaBeanuBass CTOMMOCTb aKUMMW, obpallalolmxcs Ha POCCUMMCKUX U MHOCTPAHHbIX
doHaoBbIX Bupxax, onpenensieTcs B COOTBETCTBMM C MOAENbH OLEHKM, OCHOBAHHOM Ha
KOpPPEKTUPOBKE NCTOpnyeckon ueHbl (Mmogens CAPM).

JaHHasa KoppeKTUpOBKa MpPUMEHSETCSs B Clyyae OTCYyTCTBMSA HabniogaeMon LUeHbl B
TeueHue He 6onee gecatn pabounx gHen (Aanee UcrnonblyeTcs 3 YPOBEHb OLEHKMW).

Ona uenen oueHkM crnpaBeanMBOM CTOMMOCTM MCMNONb3yeTCs CpaBHEHWEe AWHAMWKK
OOXOAHOCTM 3@ ornpeaeneHHblli MPOMEeXYTOK BpeMeHW aHanm3mpyemoro @WHaHCOBOro
WHCTpYMeHTa C OVHaMMKOWN PbIHOYHbIX WHAMKATOpPOB.
B kayectBe PpbIHOYHOrO MWHAUKaTOpa (6eHuMapka) aKuumhm pPOCCUNCKUX SMUTEHTOB
ncnonb3yertca uHaekc Mockosckon Bupxun (IMOEX).

B kauyectBe pbIHOYHOrO uWHAMKATOpa (6eHuYMapka) akKuuMh WMHOCTPAHHbIX 3MUTEHTOB U
Aeno3uTapHbIX PacinCcoK, TOPryeMblX Ha MHOCTPaHHbIX Bupxax, UCNoNb3yeTcsa MHAEKC 6UpxH,
Ha KOTOpOW onpeaeneHa cnpaBeanvBas LeHa yYpoBHSA 1 Mepapxmu crnpasBeanvBoOn CTOMMOCTHU
Ha AaTy, NpeALlecTBYOLWYI0 AaTe BO3SHUKHOBEHMS OCHOBaHWUIM Ansa npuMeHeHnsa mogenu CAPM.

®opMyna pacyeTa cnpaBeAsMBON CTOMMOCTM Ha AaTy pacyeTta:

Py =Py x (1 +E(R)),
roe
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P, - crnpaBeasinBasl CTOMMOCTb OAHOWM UeHHoW 6yMarm Ha gaTty onpeaesieHuns CripaBensinBomn
CTOMMOCTMH;

P, — nocnegHsas onpeaeneHHas cnpaBeainBas CTOMMOCTb LIEHHOM byMmaruy;

E(R) — oxungaemas AOXOAHOCTb LleHHOM bymaru;

dopMyna pacyeTa oXxuaaemon goxoaHoctn moaenun CAPM:
E(R) = R¢+ B (R, —Rp), rae

R; - Risk-free Rate - 6e3puckoBas cTaBka AOXOAHOCTW, MNpuUBEAEHHas K KONMYecTBy
KaseH4apHbIX AHEN MeXxAay AaTaMu ee pacyeTa;
Rt = (R¢/365) X (T, — Tp),

roe:

R; - 6e3pncKkoBas CTaBKa AOXOAHOCTM Ha AaTy onpeAenieHus cnpaBeasinBoil CTOMMOCTH;
(T, = Ty) - KOIMYECTBO KaNeHAapHbIX AHE MeXAay YKasaHHbIMW AaTaMu.

T, — AaTa onpeaeneHuns cnpaBeanvBoii CTOMMOCTU;

T, - NpeablAyLaa Aata onpeaeneHus cnpaBeannBoil CTOUMOCTH.

Onsa akumim poCCUMCKUX 3IMUTEHTOB, TOpryembix Ha MockoBckoin Bupxe 6e3puckoBas
CTaBka [AOXOAHOCTM — CTaBKa, onpejesieHHass B COOTBETCTBMM CO 3Ha4yeHUEM KpUBOM
6eckynoHHoOl goxoaHocTu (ctaBka KB/[]) rocyaapCTBEHHbIX LUEHHbIX 6ymar Ha mHTepBasne B
OAWH roA. B pacuyeTe ncnonb3yoTcs:

a) MeToamka pacyéTta KpuBoih 6eCKynoHHOW AOXOAHOCTU rocypapCTBEHHbIX obnurauumn,
onpepeneHHaa MockoBckol bupxen;

b) aAMHamunueckne napameTpbl G-KpPMBOM MO COCTOSAHUIO HA KaXAbl TOProBblA AEHb,
nybnnkyemble Ha opuumanbHOM carTe MoCKOBCKOM 6upxu.

0Nna akumm MHOCTPaHHbIX 3MUTEHTOB B KadecTBe 6e3pMCKOBOM CTaBKWM AOXOAHOCTU
npumMeHsieTcsa ctaska LiborlY.

CraBka KB/l paccumTbiBaeTca 6e€3 NMpOMEeXYTOYHbIX OKPYr/eHW C TOYHOCTbl A0 2
3HaKOB Mocsie 3anaTon (B NMPOLEHTHOM BblpaXeHun).
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MNpn OTCYTCTBMM 3HaueHWss 6GEe3pUCKOBOM CTaBKM Ha [AaTy pacyeTa, 3HauyeHue
6e3pNCKOBOI CTaBKM 3a 3TOT AE€Hb NMPUHMMAETCS PaBHbIM MOCIeAHEMY U3BECTHOMY.

Rm - AOXOAHOCTb PbIHOYHOIO MHAUKATOPAa,
= Pmi
Rm - Pm, 4
Pml — 3Ha4Ye€eHne pbIHOYHOIO MHAMKATOPa Ha AaTy onpeaeneHnd cnpaBe,anBoVI CTOMMOCTH,
Pmo — 3Ha4yeHune pbIHOYHOIo MHAMKATOpPa Ha npeabliaywyro AaTy onpeaeneHunsa CﬂpaBeﬂ,ﬂMBOVI

CTOMMOCTMU.

B - beta KoO3DOUUMEHT, pacCYMTaHHbIN MO M3MEHEeHMAM ueH (3HayYeHWUN) PbIHOYHOIO
MHAMKaTopa W W3MEHEeHMAM LeHbl UeHHoW O6ymarn. [Onsa pacuyeta kKoadduumeHta
MCNOMb3YHOTCA 3HAYEHUS, onpeaesieHHble 3a nocsieaHme 45 TOproebixX AHeN, NpeaLecTBYoLWmX
AaTe onpejesieHns crnpaBeanBon CTOMMOCTH;

beta ko3 dUUMEHT paccuUnTbIBAETCS Ha AaTty, NpealecTBYOLWY AaTe onpeaeneHus
cnpaBeanmeBon CTOMMOCTU. [pun 3TOM gata pacdeTa beta koadduumeHTa A0/KHA SABAATbCS
TOProBbIM AHEM.

_ Covariance (Ra Rp)

Variance (Ry,)

Pai Pmi
R, -1, R, 1

B Pa;_, B Pm;_,
R, - AOXOAHOCTb aKTUBaQ,

Pa; — ueHa 3aKpbITUd aKTUBa Ha AaTy i;

Pa;_, — NpeablayLas LeHa 3aKpbiTUa aKTUBa;

Ry, - AOXOAHOCTb PbIHOYHOIO MHAUKATOPA,

Pm; — 3Ha4YeHMe pbIHOYHOIro MHAMKATOpa Ha AaTy i;

Pm;_; — npeablayuwee 3Ha4yeHne pblIHOYHOIro UHAMKATOpAa;
i=1..N, ToproBble AHU, NpealIecTBYyOLWMNEe aaTe onpeaeneHus CI'IpaBe,DJ'IVIBOVI CTOUMOCTM.
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Mpu ncnonbzosaHum mogenn CAPM B uenax pacyeta berta koadhduumeHTa:

e [ONS aKuMiA POCCUNCKUX DMUTEHTOB MPUMEHSIOTCA 3HadeHus LleHbl 3akpbiTvsa Ha
MockoBckol Bupxe;

e ANS aKUMN MHOCTPa@HHbIX SMUTEHTOB MPUMEHSIOTCA 3Ha4YeHMs LleHbl 3akpbiTus 6upxm,
Ha KOTOpPOWN onpeaeneHa Hagsexawas KOTMpoBKa ypOBHSA 1 mepapxumu cripasensneBomn
CTOMMOCTM Ha [AaTy, npeawecTByWy AaTe BO3HWKHOBEHWS OCHOBaHWUMA AN
npumeHeHns mogenu CAPM.

MonyyeHHoe 3Ha4yeHue beTa koadduuMeHTa OKpyrnseTca no rnpasujiaM MaTeMaTU4yeckoro
OKpYr/ieHnsa A0 NATU AeCATUYHbIX 3HaKOB.

Ons pacyeTa [OXOOHOCTM aKTMBa W PbIHOYHOINO wMHAMKaTopa (6eHumapka),
WUCMONb3YITCA 3HAYEHUS UEeHbl 3aKpbITUA W PbIHOYHOINO MHAMKATOpa 3a nocnegHuve 45
TOProBbIX AHEN, NpeawecTByOWmMe gaTe onpeaesieHns cnpasessinBon CTOMMOCTMW.

LleHa 3aKpbITUs aKTMBa Ha AaTy onpeaeneHust cnpaBeanBoi CTOMMOCTM B MOAENN He
y4YnTbiBaETCS.

Mpwn OTCYTCTBMM LEHbI 3aKPbITUSA B KaKoM-nMbo TOProebln AeHb B nepuoae 45 Toprosbix
AHelr, Ha pJaTy pacdeta koadduumeHta beta, wuHdpopMaums O 3HAYEHUUM PbIHOYHOIO
vHankatopa (6eHuMapka) n 6e3puCcKOBON CTaBKM 3a 3TOT TOProBblA OEHb B MOAENN HE
y4YnTbiBaETCS.

Mpyn HanWuMM UeHbl 3aKPbITUS W OTCYTCTBMM 3HAYEHWUS PbIHOYHOrO MWHAMKaTOopa
(beHumapka) B Kakon-nnbo TOprosbii AeHb B nepuoae 45 TOProBbiX AHEN, Ha AaTy pacyeTta
koacdpdununeHTta beta, 3HayeHMe pbIHOYHOIO MHANKaTopa (6eHUMapka) 3a 3TOT TOProBbIN AEHb
NMPUHUMaeTCs paBHbIM NOCNeAHEMY U3BECTHOMY.

MokasaTtenu R,, R, paccuntbiBaloTca 6€3 NpoMexyTOUYHbIX OKPYrieHWNN.

Mpoune ycnosug:

C paTbl BO3HWUKHOBEHWS OCHOBaHWMW Ansd npumeHeHusa mopenu CAPM po pathl
npekpalieHnsi OCHoBaHUM ans npuMeHeHna mogenn CAPM mncnonb3yetca nHbopMaumsa ToAbKo
TO 6MpXK, KOTOopasi onpedeneHa Ha AaTy BO3HUKHOBEHWS OCHOBaHUN A8 NpUMEHEeHUS
mogenn CAPM. K Takon nHdopMaLlmm OTHOCUTCS criefyowme 3HavYeHns:

e LleHa 3aKpbITns;
e 3HayeHWe pPbIHOYHOro MHAMKaTopa.
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[nsa onpeaeneHns cnpaBeasiMBoii CTOMMOCTM 06Mraumii pocCCMMCKUX SMUTEHTOB, a Tak
e 06nMraumin, HOMMHUPOBAHHbIW B Py6asAX, NCNONBL3YIOTCA Crieayolme LeHbl B
nopsiike ybbiBaHUSA nNpuopuTeTa:

a) ueHa, paccuymTtaHHas LleHoBbiM ueHTpoM HP[ ¢ ncnonb3oBaHMeM MeTOA0B OLLEHKW,
OTBeYaloLWnX KPUTEPUSAM UCXOAHbIX AAHHbIX 2-ro YPOBHSA B cooTBeTCcTBUMM ¢ MCOO13
(NpnopuTET OTAAETCA LeHaM, onpeaenieHHbIM Mo NocneHeN YTBEPXAEHHOW MeToANKe
OLEHKN);

b) mMoaenb oueHkun aAns UeHHbIX 6yMar, HOMMHMPOBAHHbLIX B pybnsix B COOTBETCTBUN C
NpuIoXeHnem 22,

MNpuY OTCYTCTBMN HEOBXOAUMBIX AAHHbIX A/ pacyeTta CTOMMOCTU, ClpaBeasiMBasl CTOMMOCTb
onpenenseTcs Ha 3-M YPOBHE OLEHKW.

[nsa onpeneneHns cnpaBeaivMBoii CTOMMOCTM 06/iMrauMii MHOCTPAHHbIX SMUTEHTOB:

Ona onpeneneHus crnpaBeanvMBOM CTOMMOCTWM, WCNONb3YylOTCA Habniopaemble LUEHbI
aKTUBHOIrO BHeOGMpPXeBOro pblHKa, BbibpaHHble B cneaywweMm nopsake (ybbiBaHMSA
npuoputeTa):
a) ueHa 3akpbitnsa (Last Price) BGN (Bloomberg Generic), packpbiBaeMas
MHdopMaunoHHom cuctemon "bnymbepr" (Bloomberg) Ha gaty onpeaenenns CHYA;

b) ueHa 3akpbiTua (Mid Line) BVAL (Bloomberg Valuation), packpbiBaeMas
MHpOopMaunoHHon cuctemoint "bnymbepr" (Bloomberg) Ha gaTty onpeaeneHus CHA npwu
YC/OBWUUM, YTO 3HAYEHMe nokasaTtens Score no yKasaHHOW LieHe He Huxe 6.

CnpaBeanuesass CTOMMOCTb [AONrOBOM LUeHHOW 6ymarm onpegenserca € yyeToMm
HAKOMJIEHHOro0 KYNOHHOro AoxoAa Ha AaTy onpeaeneHmnsa CHA.

B cnyyae OTCYTCTBMSA LEH 3aKpbiTUsa B MHPOPMaLMOHHON cncTteMe Bloomberg B cBA3M C
HEeTOproBbIM AHeM 6UpX, NO UTOraM TOProB Ha KOTOPbIX OMNpeaenseTcs LeHa 3akpbiTus, To ans
uenen onpeaeneHns crnpaseanvBoOn CTOMMOCTUM AKTMBOB WCMNOMb3YETCHA LUeHa 3aKpbiTus
nocnefiHero TOproBoro AHs.

O6nuraums BHELIHUX
06MraumMoHHbIX 3amMoB
Poccuinckon degepaunm

Jonrosas LLeHHas bymara
MHOCTPaHHbIX rocyaapcTB

Ona onpepeneHusa crnpaBeanvMBOM CTOMMOCTWM, WCNONb3YHOTCA Habniopaemble LUEHbI
aKTMBHOIO BHebWMpXXeBOro pblHKa, BblbpaHHble B chaeaywowem nopsaake (ybbiBaHus
npuoputeTa):

a) ueHa 3akpbiTnsa BGN (Bloomberg Generic), packpbiBaeMas nHHOpMaLMOHHOM CUCTEMOM

"Bnymbepr" (Bloomberg) Ha gaty onpeaenexHus CHA;
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EBpOO6ﬂMFaL1MFI MHOCTPAHHOIO

SMWUTEHTa, QAO0/IroBas LEeHHas
6ymara MHOCTPaHHOIo
rocyaapcrtaa
LleHHas bymara
MexayHapoaHon  (MHAHCOBOW
opraHmsaumm

b) ueHa 3akpbitma BVAL (Bloomberg Valuation), packpbiBaeMass WH@OpPMaUMOHHOMN
cuctemon "bnymbepr" (Bloomberg) Ha paTty onpepenenHmss CHA npu ycnosum, 4To
3HayeHue nokasartens Score Mo ykKa3saHHOW LieHe He Huxe 6.

C) UueHa, paccumTaHHas LleHoBbIM LeHTpoM HP/L ¢ ncnonb3oBaHMeEM METOAOB OLEHKMU,
OTBEYAKLWMX KPUTEPUSIM UCXOAHbIX AAHHbIX 2-FO YPOBHSA B coOTBeTCTBMM ¢ MCDO13
(NnpuopuTeT OTAAETCS LeHaM, onpeaesieHHbIM Mo NocfegHen yTBEPXAEHHON MeTOAUKE
OLEHKMW).

Ecnn ykasaHHble UeHbl OTCYTCTBYIOT, AN LUeHHOM 6yMmaru npumeHsieTcs 3-W ypOBeHb
OLLeHKWN CTOMMOCTW LEeHHbIX 6ymar.

CnpaBeanueas CTOMMOCTb JAONroBOW LUeHHOW 6ymaru
HaKOMJIEHHOro KyNnoHHOro AoxoAa Ha aaTy onpeaeneHmns CHA.

B cny4yae oTCcyTCTBMS LEH 3akpbiTUsa B MHPOpPMaAUMOHHON cucteme Bloomberg B cBsi3m C
HETOProBbIM AHEM BUPIK, MO UTOram TOProB Ha KOTOPbIX ONpeaensieTcs LeHa 3aKpbiT1s, To Ans
uener onpeaeneHns crnpaBeasiMBON CTOMMOCTM aKTMBOB WCMOJSIb3YETCS LEeHa 3aKpbiTus
nocneaHero TOproBoro AHs.

onpegendeTca C Y4YeToM

Jeno3nTtapHasa pacnucka

[ns onpeneneHus cnpaBeaMBoOi CTOMMOCTU UCMONb3yeTCs pacyeTHast CTOMMOCTb LIEHHOW
6ymMarn, Ha KOTOpYyl BblAaHa JAeno3uTapHas pacnucka, onpeaeneHHass Mo anroputMmy
ornpeaeneHns crnpaBeasiIMBol CTOMMOCTM Ha OCHOBAHMM LEH 1-To YpOBHS, YKasaHHbIX B
HacToswmx MpaBunax onpeaeneHus CYA, C y4yeToM KONM4YecTBa LEHHbIX 6ymar, npaBa Ha
KOTOpble MNOATBEPXAAET OA4HA AerNo3uTapHas pacnucka.

LleHHble bymaru,
npnobpeTeHHble npuv
pasMeLleHnn

Ona onpepeneHus cnpaBeasinBo CTOMMOCTM  MCMONb3yeTCs LEeHa pasMeleHus,
CKOppeKTUpOBaHHasi MpPOMOpLUMOHaNbHO WM3MEHEHWUIO KOYEBOW cTaBknm baHka Poccum 3a
nepuoa C Aatbl pa3MeleHnda A0 AaTbl OLLEHKMN. YKa3aHHas LeHa UCNONIb3YETCA A0 NoABNEHUA
ueH 1-ro ypoBHsl, HO He 6onee 10 pabouumx AHel C paTbl pa3MeleHust BKAKUYUTENbHO. o
ncredyeHmm 10 gHen NpmMeHsieTCcs 06LWMn MOPSAOK OLEHKMN.

Mogenun oyeHKn CTOMMOCTU LIEHHbIX 6yMar, AJ15 KOTOPbIX HE OrNpeAESISAETCA aKTUBHbIN PbIHOK U OTCYTCTBYHOT Habrogaemblie

AaHHble (3-i1 ypOBEHb)

LleHHbIE 6yMmarn

Mopsagok onpegesieHnss cnpaBeg/INBoOi CTOMMOCTH

[Jeno3nTHbin cepTudukaTt

Ons onpeaeneHvs cnpaBeasiMBOM CTOMMOCTM, WCMOJIb3yeTCs MeToh onpeaeneHus
CnpaBeasiMBOI CTOMMOCTU, NPUHATLIN ANA AeHEeXHbIX cpeacTs Bo Bkaagax (MpunoxeHue 7).

LUeHHas 6yMara pOCCUMCKUX [Ons oueHKN NCnonb3yeTcss CTOMMOCTb, ONpeaeneHHYI0 OLLEHLLMKOM NO COCTOSHUIO Ha AaTy
3MUTEHTOB, ueHHasa 6ymara | He paHee 6 (LlecTb) MecsaueB A0 AaTbl onpeaeneHns CHA M COCTaBNEHHOro He no3aHee 6
WHOCTPaHHbIX sMuTeHTOoB, | (LWecTb) MecaueB Ao AaTtbl onpeaeneHus cnpaBeasinBo CTOMMOCTU.

LEeHHble bymarm
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MexXayHapoaHbiX (UHAHCOBbIX
opraHusauumn

Mcnonb3oBaHWe crnpaBeasiMBoi CTOMMOCTM, OMpPeAeneHHONM Ha OCHOBaHMKM OT4veTa
OUEHLLMKA, OrpaHMUYMBAETCS YC/TOBUSIMU, MPUMEHAEMbIMWA B C/lyYae BO3HUKHOBEHUS COBbITUN,
BeAyLMxX K 06ecLeHEHNI0 aKTUBa B COOTBETCTBUM C [puUIoXKeHMeEM 5.

Ons onpeneneHns cnpaBeasMBOM CTOMMOCTM O6AMrauM poCCUMUCKUX SMUTEHTOB, a
Tak Xe o6sauraumii, HOMMHUPOBAHHbIA B Py6asAX, MOXeT ObiTb MCMNONb30BaHa LEHA,
paccumMTaHHasa LleHoBbiM ueHTpoM HP C ucnonb3oBaHMEM MeTOAOB OLEHKWM, OTBeYatowmx
KPUTEPUSM NCXOAHbIX AaHHbIX 3-ro0 ypOBHS B cooTBeTCcTBUM ¢ MCDPO13 (npuopuTeT oTAaeTcs
LeHaM, onpeaeneHHbIM No nocneaHen yTBep>XAeHHOM METOANKE OLEHKN).

Mopaenun oyeHKU CTOMMOCTU LIEHHbIX ByMar, Mo KOTOPbIM OrpeaesieH aHa0rMyHbli aKkTmuB

LleHHbIE 6yMarn

Mopsgok onpegesieHnss cnpaBef/INBOi CTOMMOCTH

LeHHas  6ymara  saBnsiercs
[OMO/THUTENbHbLIM BblMyCKOM

Ona onpeaeneHus crnpaBeasiMBoi CTOMMOCTU LEHHOW 6yMarm WCnofb3yeTcs LeHa
BbiNycka (aHanorM4yHoro akTuea), Mo OTHOLUEHWUIO K KOTOPOMY [AaHHbIA BbINYCK SBASIETCS
NOMNOJIHUTENbHBIM, OMpefleNieHHas, Ha aaTty onpeaeneHus CYA B COOTBETCTBUM C MOJE/bIO
OLLEHKM CTOMMOCTM LEHHbIX 6yMar, Ans KOTopbIX OnpeAesieH aKTUBHbIN PbIHOK.

CnpaBeanueas CTOMMOCTb ONpeaesnsieTcs CorlacHo 3TOMY NOpsiAKY A0 BO3HUKHOBEHMS
cnpaBeasIMBON CTOMMOCTU LiEHHOWM 6yMarun, SBnsOLENCS AOMOJIHUTENbHbBIM BbIMYCKOM.

LUeHHas 6ymara, nonydyeHHas B
pe3ynbTaTe KOHBepTauuu B Hee
Apyron LLeHHOM 6ymaru
(ncxopHoM ueHHom 6ymarm)

Ona onpeneneHvs cnpaseasiMBoM CTOMMOCTM LEHHOW 6yMmaru, ucrnonb3yeTcs LeHa
WCXOAHOM LUeHHOoN bymaru, onpegeneHHas Ha aaty onpeaeneHus CHA B COOTBETCTBUM C
MOAENAMU OLIEHKU CTOMMOCTM LEeHHbIX 6yMar, Ana KOTopblX onpeaeneH akTUBHbIA PbIHOK,
CKOPPEKTUPOBAHHAs C y4eToM Ko dULMeHTa KOHBEpPTaLUW.

Ecnv HEBO3MOXHO onpeaennTb B COOTBETCTBUMU C MOAENSAMU OLEHKU CTOMMOCTU LEHHbIX
bymar, ons8 KoTopbiX onpeAeneH akTUBHbLIA PbIHOK LEeHY UCXOAHOW LeHHon 6ymarn Ha aaTty
onpeneneHns CYA, wucnonb3yercs cnpaseasmeBas CTOMMOCTb MCXOAHOW LeHHoW 6yMmarw,
onpejeneHHas Ha JAaTy KOHBepTauuu, CKOPpeKTUpOBaHHas C Yy4dyeToM Ko3adduumneHTa
KOHBepTauuu.

CrnipaBeanuBas CTOMMOCTb ONpeensercsa COrfacHo 3TOMy Mopsaaky
KoHBepTauuun. Co crneaytoLen aaTtel NpUMEHSETCs 06K NOPSAOK OLLEHKM.

e OUEHOYHON CTOMMOCTBIO aKkuuh ¢ 6onbwer (MeHbWwen) HOMUHANBbHOW CTOUMOCTLIO,
NpU3HaHHbLIX B pe3ynbTaTe KOHBepTauuMu B HUX UCXOAHbIX aKUWi, SBASeTCs OLeHOo4YHas
CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX aKLUWN.

Ha A4aTy
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OuUEHOYHOM CTOMMOCTbLIO aKUMM TOM Xe KaTteropum (Tuna) € MHbIMM NpaBaMu, NPU3HAHHbIX
B pe3y/bTaTe KOHBEepTauuM B HUX WUCXOAHbIX aKUMi, SIBNSIETCS OLEeHOYHast CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLWUNA.

OuEeHOYHOM CTOMMOCTbLIO aKUMi, NPU3HaHHbIX B pe3y/sibTaTe KOHBepTauuu npu apobneHmnu
MCXOAHbIX aKUWMi, SBNSIETCA OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWI, AeneHHas
Ha KoadduMumneHT gpobneHuns.

OUEeHOYHOM CTOMMOCTbIO aKUWW, MNpPU3HAHHbLIX B pe3ynbTaTe KOHBepTauuu npu
KOHCONMAAUMN MCXOAHbIX aKuMi, SBASIETCS OLEeHOYHask CTOMMOCTb KOHBEPTUPOBAHHbIX
aKUMI, YMHOXEHHas Ha KO3 PUUUEHT KOHCOMMAALNN.

OUEeHOYHOM CTOMMOCTbIO aKuui wunm obnuraumii HOBOrO BbIMyCKa, MPU3HAHHbIX B
pe3ysibTaTe KOHBEpTaLMM B HUX KOHBEPTUPYEMbIX MCXOAHbIX LEHHbIX 6yMmar, sBnsietcs
OLleHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX LieHHbIX byMar, AeneHHas Ha KOMYeCcTBO akuni
(obnuraumin), B KOTOpOE KOHBEPTUpPOBaHa OAHa KOHBepTMpyeMas ueHHasa 6ymara.
OUEeHOYHOM CTOMMOCTbIO aKLUMI, NPU3HAHHbIX B pe3ysibTaTe KOHBEPTAUNM B HUX UCXOAHbIX
aKuMM npu peopraHmsaumm B QopMe CAUSAHUSA, SBAsSeTCs OueHo4yHass CTOMMOCTb
KOHBEPTUPOBAHHbIX LEeHHbIX ByMar, YMHOXeHHasa Ha KoaddULUMEHT KOHBEpTaLNUM.
OuUEHOYHOM CTOMMOCTbLIO aKUU BHOBb CO34aHHOI0 B pe3yfbTaTe peopraHm3aumm B opme
pasgenieHns wuauM BblAesleHUs aKuMoHepHOoro obuwectsa, MpM3HaHHbLIX B pe3yfbTaTte
KOHBEpPTALMM B HUX UCXOAHbIX aKUWN, IBNSETCA OLEHOYHAsi CTOMMOCTb KOHBEPTUPOBAHHbIX
aKuui, peneHHass Ha KoaddUUMEHT KOHBepTaumm. B cnydyae, ecim B pesynbraTe
pa3feneHns unu BblAeNeHUs COo3JaeTcs ABa unm bonee akuMOHepHbIX obuiecTBa, Ha
KO3(PUUMEHT KOHBEpPTALUUM AENUTCA OLEHOYHAs CTOMMOCTb KOHBEPTMPOBAHHbLIX aKuui,
YMeHblUeHHas MNpOoMnopLUMOHanbHO A0Ne MMyLecTBa pPeopraHM30BaHHOIO akKLMOHEPHOro
oblecTsa, NnepefaHHOro akLuMoOHepHOMY 06LLeCTBY, CO34aHHOMY B pe3yJfibTaTe pa3aesieHuns
WK BblAENEeHMS.

OueHoYHaa CTOMMOCTb aKUWMA BHOBb CO34aHHOMo B pesyfnbTaTe peopraHusaumn B opme
BblAENEHNS aKLIMOHEPHOTO 06LecTBa, NPU3HaHHbLIX B pe3ynbTaTe UX pacnpeneneHus cpean
aKLMOHEpPOB peopraHnM30BaHHOMo akLMoHepHOro obuwlecTea, CHMTAETCS PaBHOW HY/HO.
OueHOYHOM CTOMMOCTbIO 06aMraumMin HOBOFO BbiMyCKa, MNPU3HAHHbLIX B pe3ynbraTte
KOHBEpTaUunM B HUX NCXOA4HbIX 06nraumi npu peopraHmsaumm sMMTEHTa Takmx obnuraumnmn,
SIBISIETCS OLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX 0banrauni.
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Mpuno)xeHune 3

NMepeyeHb AOCTYNHbIX N HAabnoaaeMbIXx
6uprkeBbIX NJIoWafoK

My6nnyHoe akumoHepHoe obuwiectBo "MockoBckas Bupxa MMBBE - X
PTC"

My6nnyHoe akumoHepHoe obwecTtBo "CaHkT-lNMeTepbyprckas 6mupxa" X
3aKpbIToe akunoHepHoe obwectso "CaHkT-lNMeTepbyprckas BantoTHas X
Bupxa"

Hblo-Mopkckas dhoHaoBas 6upxa X
doHpoBas 6upxa Hacgak X
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MpunoxxexHue 4
MeToa npuBeA€HHOW CTOMMOCTH
6yaywinx aeHe)XHbIX NOTOKOB
MeTtoa npuBeAeHHOM CTOMMOCTU 6yAyLUMX AEeHEeXXHbIX MOTOKOB
MpuBeneHHas CTOMMOCTb ByayLUMX AeHEeXHbIX MOTOKOB paccymTbiBaeTcs no popmyne:

NP

VR

n=1

PV - cnpaBennnBas CTOMMOCTb akTuBa (06s3aTenbpCcTea);
N - KOSIMYEeCTBO AeHEeXHbIX MOTOKOB A0 AaTbl noraweHusa akTmea (obs3atenbcrsa),
HauyuHaa ¢ gaTel onpeaeneHns CHYA;

P, - cymma n-oro aeHexHoro notoka (MpoLEHTbl U OCHOBHAsi CyMMa);

N - NOPSAKOBbLIN HOMEp AEHEXHOro rnoToka, HaunHas ¢ gatbl onpeaenenns CHA;

D, - konuuectBo AHeit oT aaTbl onpeaeneHns CYA [0 AaTbl N-0Oro AEHEXHOrO
NnoToka;
r - CTaBKa /[JWCKOHTUPOBAHWUS B TpPOLEHTax rofloBblX, OMNpeaeneHHas B

COOTBETCTBMM C HacTosawmMu lNMpasunamu onpepeneHna CHA.

lMopsinok onpenesieHnss 1 KOPPEKTUPOBKM MOTOKOB EHEXHbLIX CPEACTB
[eHeXHble NOTOKM, BKAYasA MPOLEHTHbIM A0XO04, PacCYMTbIBAOTCA B COOTBETCTBUWU C
yCNnoBUSIMM [0roBopa, AaToOW [AEHEeXHOro noToKa CYMTaeTcs MWHMManbHas AaTta, B
KOTOPYH BO3MOXHO MOCTYMJIEHNE AEeHEXHbIX CPeACTB, COOTBETCTBYOLLAS AaTe OKOHYaHUA
N-oro nepunoaa (3a UCK/IIDYEHMEM ClyYaeB AOCPOYHOro noraweHnss OCHOBHOIMoO A0Nra).

FpadmK AEHEXHbIX MOTOKOB KOPPEKTUPYETCA B Cllyyae BHECEHUS U3MEHEHUN B
Aoroeop (B TOM 4ucC/le B YaCTM U3MEHEHUs CTaBKW MO AOroBOpYy, CPOKa AeNCTBUSA
[l0roBopa, NepuoaM4YHOCTU UM CPOKOB BbIM/aTbl MPOLEHTHbIX AOXOA0B), @ Takxe
B C/lydae W3MEHEHUSS CYMMbl OCHOBHOro ponra (MonoJIHEHUs, YaCTUYHOIO
J[IOCPOYHOro NnoraweHns 0OCHOBHOIO A40/ra).

CraBKka AMCKOHTUPOBaHMUS, NCNonb3yeMas Ansa Metoga nNpmBeaeHHOM CTOMMOCTM ByayLmnx
AEHEXHbIX NOTOKOB, BO3HWKaeT M3 HabnwgaeMblX CTaBOK AOXOAHOCTM MO CONOCTaBUMbIM
aktmueam unu  obszatenbcrsaM, obpawarowmMcs Ha  pbiHke. COOTBETCTBEHHO,
npenycMOTPEHHble AOroBOPOM, MOTOKM [AEHEXHbIX CpPeacTB AUMCKOHTUPYKTCS Mo
HabnogaeMon NN pacyeTHOM PbIHOYHOM CTaBKe ANsl TaKMX YCNIOBHbIX MOTOKOB AEHEXHbIX
cpeacTtB (TO eCTb PbIHOYHOM CTaBKe AOXOA4HOCTH).

B cnyyae BO3HMKHOBEHUS COBbITUS, BEAYLLEro K 06eCLeHEHMIO, CrpaBeannBas CTOMMOCTb
KOPPEKTUPYETCSA C YYETOM Nnopsiaka, yKasaHHoro B [punoxeHunu 5.

lNopsiaok v nepnoanYHOCTb OrpeaesiIeHns CTaBKU AUCKOHTUPOBAHMNS
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CTaBKa ANCKOHTUPOBAHUSA paBHa:

CTaBKe, NpeAyCMOTPEHHOM JOrOBOPOM B TEYEHME MAKCMMaNIbHOIrO CPOKa, eciu ee
3HaUEeHMe HaxoAUTCA B ANarnasoHe, onpeaeneHHOM C YYETOM BONATUTbHOCTU
PbIHOYHbIX CTaBOK Ha rOpU30HTE 12 MecsLUEeB C YYETOM MOC/eAHEN PacKpbITOM
CTaBKWU. BONMaTUNbHOCTb PbIHOYHbBIX CTAaBOK OMpeAenseTca Kak CTaHAapTHoe

oTknoHenue (o).

12 .
i=1(rpbml~ - rpblH)Z
12
CraBka no gorosopy (T';Lor) NpUMeHAEeTCAa B Ka4eCTBe CTaBKU ANCKOHTUPOBaHUA, eCln
cobniopaercs ycnoBue.

o=

(rprH.l'IOCJI - 0) < T nor =< (rprH.HOCJI + 0_)

MocnenHAs M3BECTHAA PbIHOYHASA CTaBKa (Tyyunocn), HaMbONEE 6nn3Kan K Aate

onpeaeneHnst CHA, KOppeKTUPYETCS Ha U3MEHEHME KTHOYEBON B COOTBETCTBUM C
NOPSIAKOM, YKa@3aHHbIM B HACTOSALLEM MPUSTOXKEHUN.

PbIHOYHOM CTaBKe, CKOPPEKTUPOBAHHOM HA M3MEHEHME KJHYEBOW CTaBKW, €C/n
CTaBka Mo A0OroBopy He nonajaeT B AMana3OoH BONATUNBHOCTM, a TakKXe, ecnu
CTaBKa Mo AOroBopy He yCTaHoOBJIeHa.
CtaBka no AoroBopy Npu3HaeTCcs pbIHOYHOM, eCnNn A0roBop 3ak/toveH ¢ 6aHKOM,
KOTOpbl BXOAUT B [lepeyeHb CUCTEMHO 3HAYMMbIX KpeaAUTHbIX OpraHu3auuiu,
yTBepXAeHHbIM BbaHkoM Poccum Ha OCHOBaAHWMM METOAMKMW, YCTAHOBJIEHHOM
YkaszaHneMm baHka Poccum ot 22.07.2015 N° 3737-Y «O MeToamKe onpeneneHus
CUCTEMHO 3HAYMMbIX KpPeAWUTHbIX OpraHusaunm», n onybnmKoBaHHbLIA Ha canTe
BbaHka Poccmn www.cbr.ru no cocTosiHMIO Ha aaTy NepBOHa4YanbHOro NPU3HaHUA.
CtaBKa ANCKOHTUPOBaHMSA onpeaensieTcs No COCTOSAHMUIO Ha KaXkayto AaTy onpeaeneHus
CYA, Bkntoyas:

AaTy NepBOHa4yanbHOro NpusHaHusa aktTmea (0bsa3aTenbCcTBa);
AaTy Hayana NpMMeHeHUs U3MEHEeHWN U AONOJIHEHUW B HacToawme lNpaBuna
onpegeneHns CHA B yaCcTu U3MEHEHUS BMAa PbIHOYHOW CTaBKKW NOCNe nepBoHavanbHOro
npu3HaHnsa akTuea (ob6a3aTenbCTBa);

AaTy U3MEeHeHUs KN4eBon cTtaBku baHka Poccumn, nocne nepsoHayasibHOro

NPU3HaHMUA.
B kauecTBe pbIHOYHOWM CTaBKMU (7)) MPUMEHSETCS:

OnucaHune Bbi6paTtb
BEepHoe,
nocraBus
X
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CpeAHeB3BeLleHHas NpoueHTHas cTaBka B pybasx U MHOCTPaHHOM X
BaJIlOTE, Ha CPOK, COMOCTAaBMMbI/ C OCTAaBLUMMCA CPOKOM,
YCTaHOBJIEHHbIM OrOBOPOM MO COCTOSSHUIO Ha AaTty
onpeaesieHUs CTaBKU AUCKOHTUPOBAHMUA, packpbiBaeMasl Ha
odmumanbHOM canTe baHka Poccmm (panee — cpegHeB3BeLWEHHas
cTaBKa), onpeneneHHass B COOTBETCTBMN CO CBEPHYTOM LUKAJION

B cnyyae BHeceHUs UBMEHEeHUN KU gonoaHeHnn B Hactoswme MNMpasuna onpegeneHns CHA
B 4YaCTM M3MEHEHMs Bnaa pbiIHOYHOW CTaBKW A1 akTMBOB (06583aTenbCTB) NPM3HaHHbIX
A0 BCTYMNJEHUS B CUTY U3MEHEHUN N AOMNONHEHUW B HacTosawme lNMpaBuna onpeaseneHns
CYA HoBas pblHOYHas CTaBKa MNPUMEHSETCS C AaTbl BCTYMNJ/IEHUS B CUJTY USMEHEHUN U
AONONHeHMn B HacToswme Mpasuna onpeaeneHuns CHA.

[TopsiA0K KOPPEKTUPOBKU PbIHOYHON CTABKU (Tyyy)

Ecnn nocnepgHas packpbiTad Ha cante baHka Poccunm cpeaHeB3BelleHHas CTaBKa
paccynTaHa paHee, YeM 3a Mecsl, NepBOHavYasibHOro NpU3HaHus/ nocse nepBoHa4vYaIbHOro
NPU3HaHWA, 419 onpeaeneHns pblIHOYHOM CTaBKKU MPUMEHSETCS Crieayowm NoaXoa:
KnoyeBas crtaBka baHka Poccuun, gencrBoBaBlUas B Mecsue, 3a KOTOpbIAM onpeaeneHa
CpefHeB3BelleHHass CTaBKa, CpaBHMBAaeTCA C KAw4yeBOW cTaBkon baHka Poccum,
AOENCTBYIOWEN B Mecsue NepBOHaAyanbHOro mnpu3HaHug/nocne nepBoHaYanbHOro
NpU3HaHUS;

ecnn knw4veBas craBka baHka Poccum He uM3MeHMNnacb A0 MOMeHTa nepBOHAaYyasibHOro
NPU3HaHMSA, B KayecTBe PbIHOYHOM CTaBKW MNpW MepBOHadasbHOM MNpPU3HaHWK/ nocne
nepBOHA4YanbHOro NMPU3HAHMA NMPUMEHSETCA NOCNeAHss pacKpbiTas cpeAHeB3BeLleHHas
CTaBKa;

ecnu kn4yeBas ctaBka baHka Poccun nameHunacb, ans onpeaeneHmnst pbIHOYHOM CTaBKU
nocneaHsas packpbiTas CcpeaHeB3BELWEeHHass CcTaBKa W3MEHSAeTCA MpornopumoHanbHO
nameHeHunto Knwoueson ctaBkn baHka Poccuu.

CpenHeB3BelleHHasa CTaBKa onpeaenseTcs B OTHOWEHUN KaXx4oro Buaa aktmea
(obsa3aTenbcTBa) B COOTBETCTBUM CO cneayouwen Tabnmuen:

Bupg CpeaHeB3BelWEeHHas UcToyHMKM nHgpopmaynn

akTtuBa/ cTaBKa

obsizarte

JIbCTBa

Bknaa (aenosut) | CpegHeB3BelleHHas OdununanbHbIi canT baHka Poccum

NpoLEHTHas CTaBKM Mo http://www.cbr.ru/statistics/?Prtld
npuBie4eHHbIM KpeanTHbIMU =int rat, CBegeHunsa no Bknagam
opraHusauusaMu Bknagam (BenosuTtam) puanyecknx nuuy u
(aenosuntam) HepMHAHCOBLIX HedMHaHCOBbIX OpraHM3aumnii B
opraHmsauun B pybnax u uenom no Poccuinckonm denepaummn
WHOCTPaHHOM BasloTe B LEeoM B pybnax, gonnapax CLUA n eBpo.
no Poccuiickon ®degepaunn,
packpbiBaeMas Ha
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odmumanbHOM canTe baHka
Poccuun.

Ccyaa,

[Oebutopckas
3a/10/1)KEHHOCTb

CpenHeB3BelleHHas!
npoueHTHasa cTaBka no
KpeanTtam B pybnsx m
MHOCTpPaHHON BasnioTe,
npeaoCcTaBAEHHbIM
HedVHAHCOBbLIM OpraHM3aunsaMm
(8Ns [BOMKHUKOB, SBASIOLWNXCS
HPUANYECKMMN NLAMN) NN
dunsmyeckum nuuam (4ns
OO/HKHUKOB, SABJISIOLLMXCS
dunsnyecknmm nuuammn), B
uenom no Poccumnckon
denepaunu, packpbiBaeMas Ha
odumumanbHOM canTe baHka
Poccun.

OdurumanbHbIn canT baHka Poccun
http://www.cbr.ru/statistics/?Prtld

=int rat, CBeaeHnsa no Kkpeautam B

pybnsx, gonnapax CLUA n eBpo B
uenom no Poccuinckon degepaunm.
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MpunoxxexHue 5

KoppekTupoBka cnpaBen/inBom
CTOMMOCTM aKTUBa NP BOSHUKHOBEHUM
cobbiTHA, Beayuwero k obecueHeHnto

MeToa KOPPEKTUPOBKU CrNpaBea/iuBoM CTOMMOCTU aKTUBaA NPV BO3SHUKHOBEHUMU
cob6biTnA, Beaywero Kk obecyueHeHuo

PerynsapHo, HO He pexe, YeM Ha KaXAyl OTYETHY AaTy, YCTaHOBJIEHHYIO HOPMATUBHbIMU
aktamn baHka Poccuum ana MNMU®, npoeoautcs aHanm3 Bcero noptdensa MNMNO B cBasum ¢
Heo6X0AMMOCTbIO KOPPEKTUPOBKM CNpaBeasIMBOM CTOMMOCTM B Clly4yae BO3HWKHOBEHMUS
cobbITUN, KOTOpble MOryT OKasaTb HeraTMBHOE BAUSIHME Ha oXugaemble 6yaywine
AEHEeXHble NOTOKWU Mo HUM (Npu3HaKkn obecueHeHuns).

Mpn BO3HMKHOBEHUWM cObbLITUSA, Beaywero K obecueHeHuio, crnpasBeanMBas CTOUMMOCTb
[ONrOBbIX UEHHbIX 6ymar, onpeaensieMblX MO MOAENSAM OLEHKM Ha BTOPOM U TPETbEM
YPOBHE, [AEHEeXHbIX CpeACTB BO BK/adaX, [AEHEXHbIX CpeacTB, HaXoAsWMXcs Yy
NpodeccMoHanbHbIX YYaCTHUKOB pblHKA UeHHbIX 6ymar, cnpasensineBass CTOMMOCTb
[ebuTopCcKoM 3a40/MKEHHOCTU, 3aMMOB BblAaHHbIX, TpeboBaHWM K 6aHKy BbiNNaTUTb
AEHEeXHbIN 3KBUBANIeHT AparOueHHbIX MeTasn0B, UMYLLECTBEHHbIE NMpaBa onpeaenseTcs B
COOTBETCTBUM C MeToAaMW KOPPEKTUPOBKU CrpaBeaIMBON CTOMMOCTU, YKa3aHHbIMW B
HaCTOSLLEM MPUIOXKEHUN.

OcHoBaHueM panga obecueHeHna SBNSAKOTCA, B YaCTHOCTW, AOCTYMHble Habnwoaaemble
3HauYMMble AaHHble (CobbITUSA, MHPOPMaLUS) B OTHOLIEHUM KOHTpareHToB (B TOM 4uucne
3aeMLlmMKax, SMUTEHTOB, 4eO6UTOPOB — PU3NYECKNX U IOPpUANYECKNX NnL, 6aHKOB), B TOM
yucne, o cneayrwmx CobbITUAX:

- 3HA4YUTENbHOEe yXxyAaweHue (PUHAHCOBOro MOJSIOXKEHUSA KOHTpareHTa, OTpa3mMBLUMECS B
AOCTYNHON (PUHAHCOBOW OTYETHOCTHU;

- CHMXeHue (0T3bIB) KPeAUTHOro peNTUHIa KOHTpareHTa npu Haamumu;

- HapyLWeHUs KOHTpareHToM yC/I0BUW MoraweHns Uan Bbinjatbl NPOLEHTHbIX 4OX040B MO
aKTUBY, cocTasndwowemy aktuebl MMNO, a Takxe nwboro wnHoro obssaTenbcrea
KOHTpareHTa, B c/ly4ae ecnn gaHHas uHpopMauns npsiMmo Uanm KOCBEHHO Habnaaema;

- obmumnanbHoe onybnkoBaHne pelleHnst o NPU3HaHUM KOHTpareHTa 6aHKpoTOM;

- obmumanbHoe onybnnKoBaHWE peLeHUs 0 Hadane NpUMEHEHUS K 3MUTEHTY npoueayp
6aHKpOTCTBaA - CO AHA onyb6nMKoBaHWA COO6LUEHUS A0 AaTbl, NpeAlwecTBylWeln aate
ony6nnkoBaHMsA coobLleHnss 06 OKOHYaHUM NMpUMeHeHNsa npoueayp 6aHKpPOTCTBA;

30



- ouuymanbHoe onybsmkoBaHWe B COOTBETCTBUM C peaepasibHbIMU 3aKOHaMU U UHbIMU
HOpPMAaTUBHbIMKM MNpaBOBbIMM akTamMu Poccuinckon depgepaumm  WUAM UHOCTPAHHbIX
rocygapcTtB MHopMaums 0 NpoCpoYKe UCMOSTHEHUS SMUTEHTOM CBOUX ob6s3aTenbCTB;

- 0T3bIB (@aHHY/IMPOBAHWNE) Y KOHTpPAreHTa JIMLEH3MN Ha OCYLLECTB/IEHNE OCHOBHOIO BMAA
AesATEeNbHOCTU.

AHanus VIHd)OpMaLI,VIVI B OTHOWEHMN aKTUBOB MNpoBOANTCA Ha OCHOBaAHUMU AOaHHbIX
06LIJ,e£l,OCTyrIHbIX MCTOYHMNKOB VIHCI)OpMaLI,VIVI, B TOM 4ucne:

HanmeHoBaHne NCTOYHUKa

Ccbl/iKa Ha NUICTOYHUK
nHeopmaynmn (npm
Hasn4dunn)

000 "NHTepdakc-LUPKN" (LeHTp
pacKpbITUS KOpnopaTUBHOMN
WHdopMaunm)

https://www.e-
disclosure.ru/

MAO MockoBckasi bupxa

https://www.moex.com/

LleHTpanbHbin BaHk Poccuiickon
®epepauunn (baHk Poccun)

https://www.cbr.ru/

KapTtoTeka apbutpaxHbix aen

https://kad.arbitr.ru

EanHbin dbenepanbHbI peecTp cBeAeHUN
0 6baHKpoTCTBE

https://bankrot.fedresurs
.ru

EanHbin denepanbHbIi peecTp
OPUAMNYECKN 3HAUYMMbIX CBEAEHUI O
dakTax 4esaTenbHOCTN IOPUANYECKNX
nvd, MHANBMAYaANbHbIX
npeanpuHUMaTenem n NHblix CybbLEKTOB
5KOHOMMYECKON AesATeNbHOCTH

https://fedresurs.ru

AHanutuyeckoe KpeagntHoe PentuHrosoe
AreHTcTBO (AKPA)

https://www.acra-

ratings.ru/

PeliTuHrosoe areHtcTBo AO «2kcnepT
PA»

https://raexpert.ru/

PeliTHrosoe areHtcTtBo Fitch Ratings

https://www.fitchratings.
com

PeiTuHrosoe areHtcteo S&P Global
Ratings

https://www.standardan

dpoors.com

PeliTHroBoe areHTcTBO Moody's
Investors Service

https://www.moodys.co
m/
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CeegeHus o 6aHKpoTCTBE, https://bankruptcy.kom

packpbiBaeMble AO «KoMMepcaHTb» mersant.ru
OduumanbHbie cBeAEHUS U3 https://egrul.nalog.ru/in
ErPOJI/EFPUM B 3neKTpOHHOM BUAae dex.html

OdununanbHble canTbl KOHTPAreHToB B -
cetn «NHTepHeT»

Ans aHanuMsa MoryT 6biTb  MCMNONb30BaHbl [AaHHble (AOKYMEHTbl, WHdopMaums),
NOJlyYeHHble YNpaBnsaowein KoMNaHnm 13 UHbIX MCTOYHMKOB.

B cnydae BbISiB/ieHUA Npu3HaKoB obecueHeHnsa No akTUBY, ero cripasensmBas CTOMMOCTb
NOAJSIEXUT KOPPEKTUPOBKE B COOTBETCTBMMU C MPUMEHSAEMbIMWM METOAAaMMU, YKA3aHHbIMU B
HaCTOSALWEM NPUTOXEHUN, 38 UCKITIOYEHMEM CNlyYaeB, Koraa Ha AaTy BbIsiBNIEHUS NpU3HaKa
obecueHeHuss y akTmBa uMeeTcs obecneveHue (B Buae 3anora, MOpyyUTenbCTBa,
rapaHTuu, obsa3aTtenbCTBa TPETbUX NML, ONUMOHHbIX COrnaweHMin u T.n.), cnpaBeanveas
CTOMMOCTb KOTOpOro, onpegeneHHasds B COOTBETCTBMM C Hactosawmmu [lpaBunamMu
onpepeneHns CHA, He MeHee cnpaBeaAsIMBOM CTOMMOCTM akKTuBa. Takoe cCpaBHeHue
Tekylwen cnpaBeamBon CTOMMOCTM aKTMBa M ero obecnevyeHmns nNpm HannM4YMmM NpU3HaKoB
obecueHeHNsT NOBOAMTCS He peXe, YeM Ha KaXAyr OTYETHYH AaTy, YCTaHOBJIEHHYIO
HOpMaTMBHbIMK akTamu baHka Poccuun gna MNO.

PacueTt BenmumnHbl obecueHeHUs A0NMKEH OCHOBbLIBATbCS Ha HabnogaeMbiX CTaTUCTUUECKMNX
AaHHbIX, NOATBEPXAAKLWNX CTEMNEHDb OGGCLI,GHEHVIFI, B 3aBMCMMOCTKN OT CpOKa MpPOCpPOYKH,
KPpeaANUTHOro Ka4ecrtBa u,e6|/|Topa N OXXUAaEeMbIX K NMOJTYHYEHNIO AEHEXHbIX MOTOKOB.

B uensix OUueHKW KpeaAWTHOro puUcKa KOHTpareHTa WCMOJb3YHTCS PEUTUHIN Creayrowmx
PEATUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutnyeckoe KpeantHoe PentmnHrosoe AreHTcTtBo (AKPA)
e PenTtnHrosoe areHTCcTBO RAEX («2KcnepT PA»).

B cnyuyae, ecnu B nepuoa nMNpUMEHEHUs OT4yeTa oOoueHWMUKa ANng onpeaeneHus
CnpaBeanMeon CTOMMOCTM, BO3HUKAET (BbiiBNSETCHA) cobbiTne, Beaylee K obecueHeHuto,
TO Heo6x0AMMO OCYLWECTBUTb BHEMJIAHOBYO OLEHKY aKTMBa OUEHLMKOM He no3aHee 10
(Aecsatb) pabounx gHeN C AaTbl BbiiBIeHUSA NpuU3HaKoB obecueHeHus. [laTta, N0 COCTOSAHUIO
Ha KOTOpPYIO onpeaensieTcs HoBas oueHKa, He Ao/kKHa 6biTb paHee AaTbl BOSHUKHOBEHUS
cobbiTnsa, Beayuwero k obecueHeHutio. C paTbl HaAcTynneHuss cobbiTvs, Beaywero K
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obecueHeHUO W [0 AaTbl NPUMEHEHMS HOBOro OT4yeTa oOueHwMKa, Ynpasnswowas
KOMMNaHn4a AO0JIXXHAa CKOPPEKTUPOBATb NOCNEAHIOK M3BECTHYIO CrnpaBea/MBytO CTOMMOCTD,
onpeaeneHHyro no OoT4yeTy oueHWwumKa, CoCTaB/EHHOMY A0 BO3HUMKHOBEHUA TaKoOro
cobbITus, C NPMMEHeHMeM METOL0B KOPPEKTUPOBKK CripaBeaIMBON CTOMMOCTM, YKa3aHHbIX
B HACToALWLEM MPUNTOXKXEHUMN.

B cnyuyae BbiiBNEHUSA MPU3HAKOB O6ECLEHEHUS B OTHOLWIEHWW aKTUBa YMNpaBAsaoLWwas
KOMMNaHua odopMAsieT BHYTPEHHUIA OOKYMEHT, Ha OCHOBAHWM KOTOPOro BHOCATCA (He
BHOCSATCA MNPW HanMyMyM MpPU3HAKOB ob6ecLeHeHMss M 0B6O0CHOBAHWUSA) KOPPEKTUPOBKU B
crpaBeavBYO0 CTOMMOCTb aKTMBaA. Takol AOKYMEHT AO/KEH coAepKaTb:

- cBeaeHuns o6 akTuBe, cnpaBeainBas CTOMMOCTb KOTOPOro noanexuT obecueHeHuto;

- WHdOpMaUMK O BbIABIEHHOM nNpu3Hake obecueHeHUss C YyKasaHMeM UCTOYHWUKa
MHOpMaunm nnn o akTe NpocpoUkn oba3aTenbCcTBa;

- nMHpopMaumo 06 UCNosb3yeMoM MeTohe KOPPEeKTUPOBKW CripaBeanmMBoOn CTOMMOCTU C
obocHoBaHMEM MpUMEHeHUs BblbpaHHbIX KO3 duUUMeHTOB AN pacyeTa (B Cnyyae ux
NCNONb30BaHUS;

- MHOpMAUMID O HanNMuMM OO6OCHOBAHHLIX MPUYUH  HE MPOBOAUTbL KOPPEKTUPOBKY
crnpaBeanmeson CToMMocTu aktmeos MUO.

YnpaBnstowas KOMMaHMsa cCOCTaBnsieT TaKOW BHYTPEHHUW AOKYMEHT Ha AATy BbIsiB/IEHMS
npu3HakoB obecueHeHUs U HanpasnseT ero B Cneunmanm3anpoBaHHbIM Aeno3uTapun He
nosgHee ogHoro paboyero paHA, chnepywwero 3a AaTOM  BbISBNEHUS TMPU3HAKOB
obecueHeHus.

MeTtoabl KOppeKTUpOBKU CI'I,DaBe,ZlﬂI/IBOVUI CTOUMOCTMU.

Ynpasnstowas KOMMNaHns CaMoOCTOATENbHO onpeaensieT NpMMeHsaeMbli METOA pacyeTa
obecueHeHUs aKTUBOB B 3aBMCUMOCTM OT BbISIBIEHHOIO Npu3Haka obecueHeHus u
cneundunyecknx ocobeHHOCTAX CaMoro akTuBa.

MeToA y4yeTa KpeaAuUTHbIX PUCKOB A0 BOSHUKHOBEHMUA (haKTMYEeCKOro HapyLleHuns
obs3aTenbCTB MO [OrOBOPY CO  CTOPOHbl  KOHTpareHTa  (MPOCPOYKM
o6s3aTenbCcTB).

CnpaBeanuBas CTOMMOCTb akTmBa (obsA3aTtenbcrsa), MNpuU  BO3HUKHOBEHWUMU
Npu3HaKoB obecueHeHns, MOXEeT onpeaensaTbCsa Mo MeToay npuBEeAEHHOM
CTOMMOCTM 6yAylWKMX AEHEeXHbIX MNOTOKOB, Y4uUTbiBasl KpeauTHble PUCKU 4Yepes
KOPPEKTUPOBKY CTaBKM AUCKOHTUPOBAHUS.
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N
_ Z Py
B £ (1+ 1) + PD + LGD)Pn/365

PVdev

roe

PV4.y — CIpaBeanmBas CToMMocTb obecueHeHHOro aktnuea (ob6a3atenbcrea);

N - KONMYeCTBO AEHEeXHbIX MOTOKOB A0 AaTbl NoraweHns aktmea (ob6sa3aTenbcTsa),
HayuMHasa c aatbl onpenenenmns CHA;

P, - CyMMa N-0ro AeHeXxHoro notoka (NpoueHTbl 1 OCHOBHas CyMMa);

N - NOPSAKOBbIN HOMEP AEHEXHOro NoToKa, HauYnHasa ¢ AaTbl onpeaenennsa CHA;

" - KONIMYECTBO AHelh oT AaTbl onpeaeneHus CYA Ao AaTbl N-0ro [AEHEXHOro
noToKa;
rnep - ©Oe3puckoBas cTaBKa [AMCKOHTMPOBAHMA B MpoUeHTax roAoBbIX. s

POCCUNCKNX KOHTpAreHTOB WCnonb3yeTcs 3HadeHue crtaBkn KB MockoBcKkoW
6upXun Ha AaTy pacyeTta cnpaBenMBOM CTOMMOCTU C YYETOM CpOKa A0 rnoraweHus
COOTBETCTBYIOLWLEro nnatexa P,.

PD (Probability of Default, BeposaTHOCTb AedonTa) — BEPOATHOCTb, C KOTOPOM KOHTpareHT

B TEUYEHWE HEKOTOPOro CpOKa MOXET oKasaTbCa B COCTOsSHUM paedonTta, nNopsaok
onpeaeneHns KOTOPON YCTaHOBJIEH B HAaCTOSILLEM MPUNOXEHUN.

LGD (Loss Given Default, notepn npu 6aHKpoTCTBE) — A0AA OT CYMMbl, NOABEPXEHHOM
KpeaAUTHOMY PUCKY, KOTOopas MoOXeT 6biTb noTepsiHa B cnydae gedonta KOHTpareHTa,
nopsAoK ornpeaeneHns KOTOpOW YCTaHOBIEH B HACTOSLLEM MPUIOXKEHUN.

Meton KOPPEKTMPOBKW  CMNpaBensiMBON  CTOMMOCTM npu  (paKTU4YeCcKou
npocpouke 0693aTeNbCTB KOHTPareHToM.

Mpwn onpeneneHnn BeMYUHBI KOPPEKTUPOBKW CrpaBeasIMBON CTOMMOCTU Mpwu
BO3HWUKHOBEHWM NPU3HAKOM obecLeHeHns, a TaK xe npu hakTU4YecKon rnpocpouke
0653aTeNIbCTB  KOHTPAreHTOM MUCMNONb3yeTCs MOAENb OXWAAEMbIX KpeAUTHbIX
ybbiTkoB (ECL):

ECL = EAD * PD * LGD,

roe:

ECL (expected credit losses) - BenuuuHa KpeauTHbIX YObITKOB, KOpPPEKTUPYHOLAs
AEHEeXHble MOTOKN, NpuBeAeHHas K MOMEHTY OLIEHKMW.

EAD (Exposure at Default; cymma, noaBep>xeHHass KpeauTHOMY PUCKY) — 06LWKMNA OO6BHEM
06a3aTenibCTB KOHTpareHTa Ha MOMEHT OueHKW nepej KomMnaHuen (Hanpumep, cymma
BNOXEeHUN B 6aHKOBCKME BKNaAbl (A4eno3uTbl) M HECHWXKAeMble OCTaTKM Ha pacyeTHbIX
cyeTax, CyMMa BblAaHHOIO 3arma).

PD (Probability of Default, BeposaTHoCTb agedonTta) — BEpOSATHOCTb, C KOTOPOW KOHTpareHT
B Te4YeHMe HEeKOTOpOro CpoKa MOXEeT OKa3aTbCAa B COCTOSAHMM paedonTta, nopsaok
onpeaeneHns KoTopon yCTaHOBNEH B HACTOSILLEM MPUITOXKEHUN.
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LGD (Loss Given Default, notepn npn 6aHKpoTCTBE) — A0NS OT CYMMbl, NOABEPXEHHOWN
KpeauTHOMY PUCKY, KOoTopas MoxeT 6biTb noTepsiHa B ciydae gedosiTa KOHTpareHTta,
NopsiAOK onpeaeneHns KOTOPOM YCTaHOBEH B HACTOSLLEM MPUIOXKEHUN.

CnpaBeanuBas CTOMMOCTb obecueHeHHOro aktuea (obsizatenbctBa) PV, onpeaensercs
no ¢opmyne:

rge

PV4ey = PV; — ECL

PV;— cToMMOCTb aktmBa (obsA3aTenbcrBa), onpeneneHHas B COOTBETCTBUMU C
METOAOM OLUEeHKKN cornacHo lMpasunam CHYA 6e3 yyeta KpeaAnTHOro pucka.

MeToa y4yeTa KpeAWTHbIX PUCKOB, MyTeM OUEHKW crnpaBensiMBON CTOMMOCTM MO
OTYETY OLEHLUMKA MO COCTOSHMIO Ha AaTy, He paHee BO3HUMKHOBEHUS cobbiTug,
BeayLlero K obecueHeHuo.

NMpuMeHeHMe oTyeTa OUeHLMKa AN4 Lenen onpeaeneHnsa cnpaseasimBon CTOMMOCTH
C y4yeToM obecueHeHMs BO3MOXHO AN BCEX aKTUBOB, YKa3aHHbIX NpunoxeHuun 1,
a Tak Xe ANns NpocpovYeHHon AebUTOPCKON 3a40/KEHHOCTH.

lMopsgok onpeaeneHns seinydnHel PD n LGD.

BeposaTHocTb aedonta (PD) m notepb npu 6aHkpotctBe (LGD) KOHTpareHTa Ha

ropn3oHTe 1 rog MOXET OnpeaenaTbCs OAHMM U3 C/lieayrLWmx cnocoboB:

1. Mpw HaNIMUUKM Y KOHTPareHTa CO6CTBEHHOro peMTUHra o4HOro U3 KpeauTHbIX

areHTCTB - Ha OCHOBaHUW NY6AMYHBIX AOCTYMHbLIX AAHHbIX MO BEPOSATHOCTSM
fedonta (PD) oaoHOro u3 MexXAyHapOAHbIM PEeNTUHIOBbIX areHTcTB - Moody's
Investors Service, Standart Poor’s wvnu Fitch Ratings, nybnukyembix Ha caunte
COOTBETCTBYIOWEr0 areHTCTBa B COCTABE €XEerogHoro oTyeTa C MNpUMEHEHUEM
COOTBETCTBUS YPOBHEN PEUTUHIOB (B C/lyyae Haln4uug y KOHTpareHTa penTuHra
MHOrO PENTUHIOBOro areHTCcTBa, BXoAswmx nmMbo B peecTtp KpeauTHbIX
PENTUHIOBbIX areHTCTB, NMb0o peecTp duAManos 1 NpeacTaBUTENbCTB MHOCTPaHHbIX
PENTUHIOBbIX areHTCTB, Nybnmkyembix Ha cante baHka Poccum) no Tabnuue 1.
BbibupaeTcs HanMeHblasa BennunHa PD U3 HaWAeHHbIX.

Tabnuua 1. CooTBETCTBUE LWIKAN PEUTUHIOB

3kcnept Moody s S&P Fitch

AKPA PA

MexxayHapoaHaa wkana
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PeWTuHroBsas
rpynna
PeiiTUHroBas Baal BBB+ BBB+
rpynna I
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), :32/:” Bal BB+ | BB+
AA-(RU)
A+(RU), ruAA-,
A(RU) ruA+ Baz B8 B8
ruA,
A-(RU), ruA-, Ba3 BB- BB-
BBB+(RU) ruBBB+
PenTnHrosas BBB(RU),
rpynna II BBB-(RU) ruBBB Bl B+ B+
BBB-
BB+(RU) ::EBB+ ' B2 B B
BB(RU),
BB-(RU) ruBB B3 B B
PentuHrosass | CCC, CC, | CCC, CC,
rpynna III C C Caa, Ca, C CCC, C | CCC, C

2. NMpn oTCyTCTBMU COGCTBEHHOro pEeuTMHra M HaJIMYUN  BbINYLEHHbIX
o6nuraumm BeposATHOCTb paedonta (PD) MoxeT onpenensaAtbCA MO OLEHKe
COOTBETCTBUS YPOBHIO peuTUHra yepes KpeauTHbIM cnpsg obnuraunmin AaHHOro

KOHTpareHTa.

2.1. Onpepensercss 4OXOAHOCTb K NoraweHuto no obnmraumsam gaHHOM opraHm3aumm
cpokom 6onee 1 roga n MeHee 3 net. MNpu oTcyTCcTBUM O06AMraumMin CO CPOKOM
MeHee 3 NeT MOXHO MCNoAb30BaTb CApP34 C MHAEKCAMU COOTBETCTBYHOLLEWN
CpoYHOCTU. pn Hanuumu obnuMraumim CoO CPOKOM MoOraweHust ToNIbKoO MeHee 1

roga Ang pacyeTa KpeanTHOro cnpsga MoryTt ncrnojib30BaTbCA obnuraunm APpYyrunx
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3MUTEHTOB (KakK MUHMMYM 3-X), UMeLWMX Kak 6n3kne no Cpoky U A40OXOAHOCTH

obnurauumn, Tak n obnuraumm co cpokom 1-3 roga (aHanorm).

2.2. OnpepensieTcsi, AOXOAHOCTU KakKoro M3 MHAEKCOB nojlydyeHHash AOXOAHOCTb Mo

obnmraumm Hanbonee COOTBETCTBYET, B KAauecTBe Mepbl 6/IM30CTU UCMNOMb3YyeTCs
cpeaHuit KpeauTHbIM cnpag obnuraumin® ¢ G-curve B CpaBHEHUW C KPeaUTHbIM
CMp340M YKasaHHbIX HUXE WHAEKCOB. KpeaAWTHbIM Cnp3A paccyMTbiBAeTCs Kak
pasHMua MexXxay [AOXOAHOCTbIO K [MOoraweHuto obnuraumMm Ha Cpok ee
MoANMDUUMPOBAHHOW Alopauum M G-curve Ha 3TOT CPOK. B ykasaHHbIX Uensx

MCNoNb3yrTCA cneayrowime MHAEKCHI .

e WNHpekc kopnopaTuBHbIX obnurauni (1-3 roga, peuTuHr = BBB-)
Tukep - RUCBITRBBBY

OnuncaHune nHpekca - http://moex.com/a2197.

ApXu1B 3HayeHui - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e WHpekc kopnopaTuBHbIX obnurauni (1-3 roga, BB- < peituHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHune nHaekca - http://moex.com/a2196

ApxuB 3HauyeHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e WHpekc koprnopaTuBHbIX obnuraunii (1-3 roga, B- < peTtuHr < BB-)
Tukep - RUCBITRB3Y

OnwucaHune nHaekca - http://moex.com/a2195

ApxuB 3HaueHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

2.3. OnpepensieTcs, KakoM YpOBEHb peuTUHra WCnosib30BaTb MNpuU onpeaeneHunn

BEepoSATHOCTU AedonTa no cneayrowen tabnuue:

Moody s UHpekc

1 Cnocob ycpeaHeHus KpeauTHbIX CNP3A0B yCTaHaBANBaETCs CaMOCTOATENbHO, MOXET UCMOMb30BaTbCa Kak
cpenHee apudMeTMyeckoe, Tak U cpegHeB3BeLLleHHoe No obbemaM nmbo 060poTaM TOProB 3HAYEHME.
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Me)xxayHapoaHasn
wKana

Baal

Baa2 RUCBITRBBBY

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

3. NHauBnayanbHas MeToAMKa YNpasBnsoLWwen KOMMaHMA Ha OCHOBAHMKW aHanusa
AOCTYNHON MHpopMauum o HabnwgaemoM ypoBHe aedontoB (PD) u oxuaaeMbix
notepb (LGD) B npownblXx nepuogax, B TOM 4YUCiie U HA OCHOBAHUW BHYTPEHHUX
CTaTUCTUYECKUX AAHHbIX, C MPUMEHEHNEM MAaTEMATUYECKNX MOAENEN.

MybuHa aHanusnpyembiX CTAaTUCTUYECKUX AaHHbIX COCTaBNseT 3 KaneHAapHbIX
roga npu Hanuunum MHMOpPMaUMM 3@ yKa3aHHbIN Nepuoa wian 3a nepuoj MmeHee 3
neT, ecnn p[eaTenbHOCTb (GoHAA OCYLLECTB/ISIETCS MEHee yKa3aHHOro nepuoaa.
ExxerogHO npou3BoAMTCA MNepecyeT BeposTHocTen agedonta (PD) u oxmaaeMbix
notepb npu  b6aHkpotctBe (LGD) ¢ npepocrtaBneHMeM  AaHHbIX B
CneumanusmpoBaHHbIX Aeno3uTapuin He no3JHee 4YeM 3a Mecsaly A0 Havana

KaneHagapHoro roga.

Mokazatenn PD n LGD npu Hanuuuu npusHakoB obecueHeHVs A0 paKTUYECKOM

NPOCPOYKM.
Mpynna peéburtopos/ BeposiTHOCTBb O>xxupaemble
KOHTpareHToB aedonta (PD) notepm (LGD)
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0ebutop/KOHTpareHT 0,00
OTHOCUTCSI K PEMTUHIOBOWN

rpynne I Onpepnensietcs B
[ebutop/KOHTpareHT cootsetcteuM C M.l 0,00
OTHOCUTCSI K PEATUHIOBOM Mopsiaka

rpynne II onpeneneHuns

J[lebuTop/KoHTpareHT BEANYMHbI PD. 0,10
OTHOCUTCSI K PEMTUHIOBOW

rpynne III

[ebutop/KOHTpareHT 0,01 0,10

obpas3oBaH 6onee 3-x net
Hasag W YCTaBHbI KanuTan
6onee 100 TbIC. pY6.
(ogHOBpEMEHHOE
BbIMOJ/IHEHME YCIOBUIN)

Debutop/KOHTpareHT 0,20 0,20
obpasoBaH MeHee 3-X neT
Hasag u/unun ycrtaBHbIN
Kanuntan mMeHee 100 ThiC.

pyb6.

dusnyeckune nmua n UM, B8 0,20 0,05
OTHOLUEHNU KOTOPbIX
OTCYTCTBYET pelleHne cyaa
0 6baHKpOTCTBE U He
YAOBNETBOPSIOLLNE HU
OAHOMY U3 ycnoBui*

dunsnyeckume nuua mn UM, 0,30 0,20
yaoBneTBopstowmne xots 6bl
OAHOMY U3 yCnoBui, *

*YcnoBust ans GU3MYECcKUX nuu U MHAMBUAYabHbIX NpeanpuHMMaTenei:

Hannume cyaebHbiX NpeTeH3ui, WUCNONHUTENbHbLIX JIMCTOB WAW  WHOWM
MHpopMaunm o6 ykKnoHeHUn GU3nyYeckoro nuua OT onslaTbhl 3a40/KEHHOCTEN
W HEeCBOEBPEMEHHOW ynnaTte 3a40/KEHHOCTEN;

Hanunune nHdpopmaunm 06 oTKNOHEHUM OT ynaaTbl HANOroB;

pa>kaAaHCTBO, OT/INYHOE OT POCCUNCKOrO;

Bo3spacT, monoxe 20 u ctapwe 60 ner.

MokaszaTtenn PD n LGD npu ¢pakTUueckon npocpouke.
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Mpynna
Aeébutopos/
KOHTpPareHToB

BeposATHOCTb
aedonTta
(PD)

O)knpaemble
notepu (LGD)
npm
npocpouke oT
10 po 30 gHen

O)xxunpaemblie
notrepu (LGD)
npu
npocpou4ke ot
31 pno 90 gHen

O)xxunpaemble
notepu (LGD)
npu
npocpouke
cBbiwe 90
AHen

Nebutop/KoHTpareH
T OTHOCUTCS K
pPENTUHIOBOM
rpynne I

0,00

0,10

1

Nebutop/KOHTpareH
T OTHOCUTCS K
PENTUHIOBOMN
rpynne II

0,05

0,30

Oebutop/KoHTpareH
T OTHOCUTCA K
PENTUHIOBOM
rpynne III

0,10

0,45

[Jebutop/KoHTpareH
T obpasosaH b6onee
3-X fleT Hasaa un
YCTaBHbIA KanuTtan
6onee 100 TbIC.
pyb.
(oAHOBpeMeHHoe
BbINO/IHEHUNE
yCnoBumn)

0,10

0,45

[Nebutop/KOHTpareH
T obpa3oBaH MeHee
3-x net Hasaj
W/Wnn yCTaBHbIN
Kanutan meHee 100
TbIC. pyb.

0,15

0,60

dusunyeckune nuua u
UM, B oTHOLWEHUN
KOTOPbIX
OTCYyTCTBYET
pelleHne cyaa o
6aHKpoTCTBE N HE
yAoBreTsopsaowme
HW O4HOMY U3
ycnosumin*

0,1

0,50
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dunsunyeckme nmua un 1 0,50 0,80 1
mn,
yAoBneTsopsowme
XOTs1 6bl O4HOMY U3
ycnosun, *

*Ycnosusa ansa puUsnyecknx vy U MHAMBMAYyanbHbIX NpeanpuHUMaTenen:

e Hanuume cynebHbiX nMpeTeH3uMn, WCNONHUTENbHbIX JINCTOB WUAM  MHOM
nHpopMaunm o6 yKIoHeHUn GU3nyeckoro nuua OT OonslaThl 3340/ KEHHOCTEN
WKW HECBOEBPEMEHHOW ynnaTte 3a40/KEHHOCTEN;

e Hanuune nHdopmaumm 06 OTKIOHEHUM OT ynnaTbl HANOroB;

e [paxpaHCTBO, OTIMYHOE OT POCCUMNCKOrO;

e Bo3spacTt, monoxe 20 n ctapwe 60 neT.

B cnydae nNpuHATUMA pelleHnsa o NpM3HaHMK HU3MYECKOro WU IOPULANYECKOro Nnua
6aHkpoTOM, 3HayeHus PD n LGD cuuTaroTca paBHbiMM 1 ¢ AaTbl onyb6aMKOBaHUSA Takoro

peLueHuns.

BeposTtHocTb gedonta (PD) Ha uHble cpoku (OTAMYHbIE OT 1 roga) oueHuBaeTcs

NpPOMNOPLMOHANbHO CPOKY BEPOSTHOCTM AedosiTa Ha ropu3oHTe 1 roa no ¢opmyne:

D;
PD; = PD»

rae,

PD; — BEPOATHOCTb AedonTa Ha CPpOK OT AaTbl pacyeTa A0 AaTbl NoraweHuns/odepTsl;

PD - BEpPOATHOCTb AedonTa smmuTeHTa/aebutopa Ha ropmsoHTe 1 roj;

D; — KOIMYEeCTBO KaneHAapHbIX AHeN A0 noraweHuns/odepTsl;

T — KONMYECTBO KaneHAapHbIX AHEN B roAy, B KOTOPOM OCYLLECTBASETCS pacyeT PD;.
BennunHa PD npuHuMaeTca paBHOW 1 npu pakTU4eckon npocpoyke obsasatenbCcrea

KOHTpareHToM.
Motepn npu 6aHkpotcTBe (LGD) onpegensaioTcs cneayrowmm ob6pa3om:
LGD=1-RR, rae:

RR (recovery rate) — oxuaaeMbii NPOLLEHT BO3BpaTa Mo NMPOCPOYEHHbBIM BbiMnfaTaM.

41



MpunoxxexHune 6

Kpeauntopckasa 3ag0/1KeHHOCTb

Bupabl 06s13aTresibCTB Kpnrepun npnsHaHus Kpnrepun CnpaBegsimnBasi CTOMMOCTb
npekpauwjeHns
MpU3HaHNA
KpeanTtopckas 3aA0/KeHHOCTb Mo JaTa nepexoaa npasa
cAenkam, no KOTOpbIM HacTynunia cobCTBEHHOCTM HA  aKTuB
Hanbonee paHHASA AaTa pacyeToB (aeHexHble cpeacTtsa) K MNO HaTa NCNOoSIHEHNS

OT /uua, B OTHOLIEHMMU
KOTOPOro BO3HMKaeT
KpeauTopcKkas
3a40/1KEHHOCTb

obsazatenbcts MN® no
O0oroBopy

Kpeantopckasi 3a40nXeHHOCTb Mo
BblJaye MHBECTULMOHHbIX MNaeB
nno

[aTa BKIKOUYEHUS AeHEeXHbIX
cpeacts (MHOro mmyuecrsa),
nepeaaHHbIX B onnarty
WHBECTULUMOHHbIX NaeB, B
umyLiectso NMNoO

DaTta BHeceHus
MPUXO4HOW 3anucu o
Bbloaye
MHBECTULUMOHHDbIX MNaeB
B peecTp NN® cornacHo
OTYeTy perncrpaTopa

Kpeautopckasa 3a40/KEHHOCTb MO
Bbl4aye MHBECTULMOHHbIX MaeB
MN® npun obmeHe

[aTta 3auncnenus s NMNoO
MMyLLecTBa, NOCTYNMBLLEro B
onnaty obMeHa naes

[laTa BHeceHus
MPUXOA4HOMN 3anuncu o
Bbloaye
MHBECTULIMOHHLIX Naes
B peecTp NMN® npun
obmeHe cornacHo
OTYETY perncrpaTtopa

Kpeautopckasa 3a40/mKEHHOCTb Mo
BbINfaTe AEHEXHOW KOMMeHcauuu
npu noraweHnm MHBECTULMOHHbIX
naes Mno (nepeuyncneHum
OEHEeXHbIX Ccpeacts npum obmeHe
naes)

[aTta BHeCeHMs pacxoaHOM
3anuncm o NoraweHnmn
(cnncaHum npmn obmeHe)
MHBECTULMOHHbIX naes NN
CorslacHo oT4yeTy
perncrpaTtopa

[daTta Bbinnathbl
(nepeyncneHus no
0bMeHy) CyMMbI
OEHEXHOMN
KoMMeHcaumm 3a
MHBECTULMOHHbIE Mawu
MAN® cornacHo
6aHKOBCKOMN BbINNCKE

Kpeautopckas 3a40J1IKEHHOCTb
nepea daréHtamMmm no BblAa4ye,

[aTa ocylwiecTBneHums
onepauunmn Bblgaym n (mnm)

[aTta nepeuncneHuns
CYMMblI

Cnpaseanueas CTOMMOCTb
06a3aTenbCTB, BK/IKOYAETCS B
pacyeT CHA B pa3mepe ee ocTaTKa
Ha paTty onpegeneHusa CHA. He
AVNCKOHTUPYETCH.
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noralueHunto n obmeHy
MHBECTULUMOHHbIX naes NMNO®

rnorawieHus naeB B peecTpe
MHBECTULIMOHHbIX naes MN®
Nno 3asBKe areHTa

CKuaok/HanbaBok
areHTty us Mo
cornacHo 6aHKOBCKOW
BblNUCKE

KpeauTtopckasi 3aA0/)KEHHOCTb MO
Bbln1iaTte Aoxonos HaVIU.lMKaM
(npaea BflagenbLueB
MHBECTULIMOHHbIX MaeB)

JdaTta BO3HMKHOBEHMUS
obszaTtenbcTBa Mo BbinjaaTe
aoxoaa (B TOM 4ucne paTa
yKasaHHas B coobweHnn o

BblMsiaTe Aoxoaa no
MHBECTUUMOHHBLIM MasaM B
COOTBETCTBUN C

nHdopmaunen HKO AO HPA
unm  oduumanbHbIM CaNTOM
(opmnumanbHbIM MMCbMOM)
ynpasnsoLwWen KoMnaHmn)

[OaTta MCMNOJZIHEHNS
obs3aTenbCcTB
ynpasnsoLwen
KOMMaHuewn,
NnoATBEPXAEHHOWN
6aHKOBCKOI BbIMNMCKOW
C pacyeTHOro c4eTa
ynpasnsoLen
komnanun A.Y. TNO
/oTueTtom 6pokepa MNO
daTta NKBUAaUnUun
ynpasnsitoLLen
KOMMNaHuu, corfiacHo
Bbinncke w3 EMPKOJI
(nnwn BbIMUCKMU n3

COOTBETCTBYIOLEro
YMNOSTHOMOYEHHOI O
opraHa WHOCTPaHHOro
rocygapcrea)

Kpeautopckas 3a[l0/DKEHHOCTb | » [laTa No/yyYeHUs AEeHEXHbIX [aTta Bo3BpaTa CyMMbl

nepea ynpasnsiolwen KoMmnaHuemn, CpeACTB OT ynpasnsioLwen 3a40/KEHHOCTH

BO3HMKLIASA B pe3ynbraTte KOMMaHUU CornacHo ynpasnsoLen

NCMNoJsIb30BaHNA ynpasnstowen 6aHKOBCKOW BbINUCKe KOMMaHWWN CorsiacHo

KOMMaHuemn CO6CTBEHHbIX 6aHKOBCKOW BbINMUCKe

OEHEeXHbIX CpeaCTB ANS BbiNnatbl

OeHexXHown KOMMeHcaumu

Bnazenbuam WHBECTULNOHHbIX

naes NMU® npu noraweHun n (unn)
obMeHe WHBECTUUMOHHbLIX NaeB
nno

KpeanTtopckas 3aA0/KeHHOCTb Mo
ynnaTe Hanoros n apyrux
ob6sa3aTenbHbIX nnatexen n3
nmywecrsa NMNNO

Ona HO®J1 - aaTta BbinnaThl
Aoxoaa, KoTopbln obnaraetcsa
HODN

Jns ocTtanbHbIX HA/IOroOB U
065a3aTeNbHbIX NNAaTEXEN -

[aTta nepeuuncnenHums
CYMMbI Hanoros
(obs3aTeNbHbIX
naaTexemn) c
pacyeTHoro cyeta MNo
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AaTa BO3HWUKHOBEHUS
obs3aTenbCTBa MO Bbinsate
Hanora un (1Mnu)
obs13aTenbHOro niartexa,
COrNacHO HOPMATMBHbLIM
npaBoBbIM akTaM Poccuiickon
®epepaunn n (Unn)
AOroBopy

cornacHo 6aHKOBCKOMN
BblINUCKE

Kpeautopckasa 3a40/IKEHHOCTb MO
Jorosopam apeHibl, Koraa
apeHgaTtopoM gendetca MNNO

[laTa BO3HUKHOBEHMUS
06513aHHOCTM corslacHo
yC/IOBUSIM AOroBopa

[ata, onpegenennsa CHA
NMANo®, B cnydae, ecnu
obsizaTtenbCcTBa NO AOroBOpy
MOryT 6bITb HAAEXHO
onpegeneHbl Ha Takyl aaTty

[JaTa nepeuncneHus

CYMMbI C paCyeTHOro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINUCKE

Kpeantopckas 3aA0/KeHHOCTb Mo
caenkam  KynauM - npoaaxku
aktmeos [TMNO® (3a wuckno4veHnem
COENOK KynnauM-nNpoAaxu LeHHbIX
6ymar) n nepepayda aktmeoB [MNO® B
apeHay

[aTta nony4yeHns AeHEXHbIX
CpeacCTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOM
BbIMNCKe

[JaTa BO3HUKHOBEHUS
obsazaTenbcTBa No
caenke cornacHo
YCNnoBuUaM A0rosopa

Kpeantopckasa 3afo0/mKeHHOCTb Mo
BO3HarpaxkaeHusM yrnpasnstoLen
KOMMaHun, crneymanmsmpoBaHHOMY
Aeno3ntapuio, ayANTOPCKOM
OopraHusaunm, oueHwWwmnKy (TosIbKOo
A5 Urno/3rne), nvgy,
OCYLLEeCTBASAIOLWEMY BeaeHue
peecTpa BNnagenbues
WHBECTUUMOHHbIX naeB [INO®, a
Takxe obsazaTtenbcrTsaMm Mo onnate
NpoYmnx pacxonos,
OCYLLEeCTBSAEMbIX 3a cyer
umylectesa NMNO B COOTBETCTBUN C
TpeboBaHMAMMU AeNCTByloLWero
3aKoHOAATeNbCTBa

[aTa nonyyeHns AOKyMeHTa,
noaTBepXaatoLero
BbINOJIHEHME paboT
(okasaHusa ycnyr) MN® no
COOTBETCTBYHOLMM AOMOBOpPaM
WM B COOTBETCTBUMU C
npaswnamu Ay NM1Mo

[aTa, Ha KoTopyto
KpeanTopckas
3a40/KEHHOCTb MOXET 6bITb
HaAeXXHO onpeaeneHa B
COOTBETCTBUMU C YCNOBUAMU
Aorosopa

JaTta nepeuncneHus
CYMMbI
BO3Harpa>aeHum um
pacxonoB C pacyYeTHOro
cueta NMNO cornacHo
6aHKOBCKOM BbINUCKE

CnpaBepnusasd CTOMMOCTb
obs3aTenbCcTB no BbIMnaTe
BO3Harpa>kaeHmii 1 pacxonos,

CBA3@HHbIX C  [OBEPUTENbHbIM
yrnpaBneHunem, npusHaeTcs B
cymme, He npeBbllatoLWwen
npeaenbHO AOMYCTUMbIA  pasMep
BO3Harpa>aeHui Ha naTy
npu3HaHus B  COOTBETCTBUM C
Mpasunamn Y MNMNO®, a Tak xe B
CymMMme, He npesblwatoLen
chopMnpOBaHHbIN peseps Ha
npu3HaHus COOTBETCTBYHOLLENO
BO3HarpaxaeHus (B cnydae
dopMMpoBaHMA Takoro pesepsa)
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Mpuno>xxeHune 7

AeHeXXHble cpeaAcTBa Ha cyeTax, B TOM yucne
Ha TPaH3UTHbIX, BaJ/IlOTHbIX CYeTax,
OTKPbITbIX Ha ynpasnsawiwlyro komnauuro 41.Y. MMNO

Buabl aktTnsBoB

JeHexHble cpeacTBa Ha cyeTax, B TOM YMUC/e HA TPaH3UTHLIX,
BaJIIOTHbIX CYETaX, OTKPbITbIX Ha yrnpasadwwyw Komnaduio 4.Y. NMNoO

Kputepun
npyu3HaHus

[aTa 3auncieHns geHexXxHbIX CpeACTB Ha COOTBETCTBY WM 6aHKOBCKUN
cyeT (pacyeTHbIf, TPAH3UTHbLINA, Ba/lOTHbIN) HA@ OCHOBAHWUWN BbIMUCKKN C
YKa3aHHOro cuyera.

Kpnrepun
npexkpaujeHus
npu3HaHus

e [laTa WCNOMHEHUA KpPeaAWTHOW opraHusaumen o6a3aTenbCTB Mo
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [laTa peweHuns baHka Poccmm 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeacTtea nepexoaart B cTaTyc npoyen aebutopckon
3a40/KEHHOCTH);

e [aTta nukBmpgaumm 6aHKa cornacHo wHdgopMauwum, packpbITOh B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM Yucne 3anucu B EMPHOJI
0 nukBmnagaumm 6aHka).

CnpaBepgsnBas
CTOMMOCTb

CnpaBeanueas CTOMMOCTb AEHEXHbIX CpeAcTB Ha cyeTax, B TOM 4yucrne
Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTax, OTKPbITbIX Ha YMNpPaBASALWYO
komnaHuo A.Y. TIN® onpenenserca B CyMMe oOCTaTka Ha cyeTtax
OTKPbITbIX Ha ynpasnsawoLwyto komnaHuwo 4.Y. NMNO.
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MpunoxxexHune 8

AeHe)XHble cpeacTBa Ha cyeTax No Aeno3utam
B KPpeAUTHbLIX OpraHn3auumnax

Buabl akTuBoB

[leHexHble cpeacTBa Ha cyeTax Mo Aeno3uMTaM B KpeAUTHbIX
opraHmsaumnsax (ganee - AeHeXHble cpeacTBa BO BKladax)

Kpnrepun
npusHaHus

[ata 3auyncfieHus [OEHEXHbIX CPeAcCTB Ha COOTBETCTBYHOLLWNIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMUCKM C YKA3aHHOMO CYETa;
[ata nepeycTynku npaBa TpeboBaHWMs O BbiNjaTe BkAada WU
HAUMUC/TEHHbIX NMPOLIEHTAX Ha OCHOBAHMW [10roBOpa.

Kputepun
npexkpawjeHus
npyu3HaHus

Jata wncnonHeHMs KpPeaAWTHOW opraHusaumen obsa3aTtenbCTBs No
BO3BpaTy BkNada (Bo3BpaT Ha cyeT [UND peHexHbIX CpeacTB Mo
[orosopy 6aHKOBCKOro Bknaaa);

[Jata nepeyctynku npasa TpeboBaHMa O Bbinjate Bkaaga W
Ha4YUC/IEHHbIX NPOLEHTAX Ha OCHOBAHMWN AOroBOpPa;

[ata peweHunsa baHka Poccun 06 oT3biBE NnUeH3MK 6aHKa (AeHEeXHble
cpeactBa  BO  BKAagax nepexoast B cTraTtyc  aebutopckoi
3a40/KEHHOCTH);

Jata nukBmpaaumm 6aHka cornacHo uHdOpMaumu, packpbiTOn B
odmuManbHOM AOCTYNMHOM UCTOYHUKE (B TOM umcie 3anmcm B EFPHON
0 nukBuaaummn baHka).

CnpaBepgsinBas
CTOMMOCTb

CnpaBeannBas CTOMMOCTb [IEHEXHbIX CPEACTB BO BK/adax, B TeyeHue
MaKCMMasnbHOro CpoKa, NpellyCMOTPEHHOIO JOrOBOPOM, ONMpeAEnseTcs:

B CyMMe OCTaTKa AEHeXHbIX CpeaCTB BO BKMaAe, YBEMYEHHON Ha
CYMMYy MpOLEHTOB, pacCyMTaHHbIX Ha aaTty onpegeneHns CHYA no
CTaBKe, NpeAyCMOTPEHHOMW [AOrOBOPOM, €CNU CPOK rnoraweHus
BKJ1aga « A0 BocTpe6boBaHusa»;

B CYMMe OCTaTKa AEHeXHbIX CpeaCTB BO BKNaje, YBE/IMYEHHOW Ha
CYMMY MpPOLEHTOB, pacCUMTaHHbIX Ha paty onpegeneHns CHA no
CcTaBke, NMpeayCMOTPEHHON AOroBOPOM ANs YAEpXaHUS AeHEeXHbIX
CpeAcTB  BO  BKjlage B TeYeHMe  MaKCUMasibHOro  Cpoka,
npegycMOTPEHHOro AOroBOPOM, €C/IM CPOK NnoraweHus Bkjiaaa He
6onee 1 (OamH) ropa M crtaBka NO AOroBOpy COOTBETCTBYyeT
PbIHOYHOW Ha paTy onpeaeneHns CYA B COOTBETCTBUU C
[MpuaoxeHvem 4.

B CyMMe, ofnpenenieHHOMW C MCNoMb30BaHWMEM MeToda MpuBedeHHOM
cToMMOCTM 6yaylunX AeHeXHbIX MOTOKOB Ha BeCb CPOK BKfiaja
(OpunoxeHve 4) B WHbIX cny4vasax. [lpn 3TOM cnpaseasmBas
CTOMMOCTb Ha gaTty onpegeneHus CHA He MoXeT 6biTb HUXE CYyMMbI,
KoTopasa 6bina 6bl Bo3BpaweHa B NMN® npu ycnoBum pacTtopxeHus
aorosopa 6aHKOBCKOro Bkjlaja Ha AaTy OLEHKMW.

B cnyyae BHeceHUs W3MEHEHWS B YCNOBUA OMNpefeneHns cpoka
[OroBopa MaKCUMasnbHbI CpOK oOnpeaensieTcd B COOTBETCTBUU C
n3MeHéHHbIM CPOKOM BKaja AENCTBYOLWMM Ha AaTy onpeaenenmns CHA
npuvyeM HakonJeHne cpoka BKnaga He NpoucxoauT.
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Hdara 7]
cobbiTnsA,
npuBogsilymne K
obecyeHeHNIo

CnpaBeanueas CTOMMOCTb [EHEXHbIX CpeacTB BO  Bkaagax
onpepensieTcs B COOTBETCTBMM C METOAOM  KOPPEKTUPOBKMU
cnpaBea/iMBON  CTOMMOCTM NPU  BO3HUKHOBEHUM CO6bITUSA,
Beayuwero k obecueHenmto (MpunoxerHne 5)

CnpaBeanuBass CTOMMOCTb OCTaTKa AEHEXHbIX CpeAcTB BO Bkaae
npusHaetcsa pasHoh 0 (Honb) ¢ pgatbl peweHus baHka Poccunm 06
OT3bIBE JINLIEH3MN HaHKa, B KOTOPOM pa3MelleH BKaa.
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Mpuno>xxexHue 9

LleHHble 6yMmaru

Buabl akTuBOoB

LleHHble bymaru, B T.4. A4eN03UTHbIe cepTudmKaTbl

Kputepun
npyu3sHaHus

Jata nepexoga npaB CcO6CTBEHHOCTM Ha UeEHHble 6ymaru:
(3@ wuckN4YeHMEM LUeHHbIX 6ymar nepedaHHbIX MO cAesikam,
COBepLIAEMbIM Ha BO3BPaTHOM OCHOBE, MpW COXpPaHEHWU KOHTpareHToM
Mo caenke 3a coboi 3HAYMTESIbHOM 4YacCTU BCEX PUCKOB U BbIr04,
CBSI3@aHHbIX C BNageHWeM LeHHbIMM 6ymaramm - cM. [NpunoxeHuve 27
«Cpenkun PENO»);

e ecnn ueHHas 6yMara noanexuT y4yeTy Ha cuyeTe neno - jaTa
3a4mcneHuns ueHHom 6ymarun Ha c4eT Aeno, OTKPbITbIA yrnpaBasowen
komMnanun A.Y. TNO® B cneunannsnMpoBaHHOM Aeno3uTapuu,
noATBEPXXAEHHAs COOTBETCTBYIOLWEN BbIMMCKOM MO CYETY AENO;

e €C/NIN fOKYMEHTapHble LeHHble ByMarn He noanexaTt YUYeTy Ha cyeTax
Aeno (3a WCKIKYEHUEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
npuvema ueHHon 6ymarm MU®, onpegeneHHon B COOTBETCTBUM C
YyCNoBMSIMM A0OroBOpa U MOATBEPXAEHHOW aKTOM MpueMa nepegavu
LEeHHbIX bymar;

e MO AEen0o3UTHbIM cepTudMKaTaM - f[aTa 3a4YUC/IeHMs  BO BKaj
(Aeno3nT) AeHeXHbIX CpeacTs, NOATBEPXAEHHAS BbIMUCKOM CO CYETa
no Bknagy (Aeno3uty) uAuM C AdaTtbl npuobpeTeHus Takoro
ceptndurkaTa NOATBEPXKLAEHHON aKTOM.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

[Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6yMaru:
(3@ wucknw4yeHMeM UeHHbIX 6yMar nepefaHHbIX NO  cAefKkaM,
coBepllaeMbiM Ha BO3BPaTHOW OCHOBE, KOraa Ynpasnswas KoMnaHus

0.Y. NMNO® npoaonkaeT coxpaHaTb 3a CO60M 3HAUYNUTENBbHYHO YacTb BCEX

PUCKOB U BbIrO4, CBAA3AHHLIX C BMaAeHWEM NepefaHHbIMU MO CAesKe

LeHHbIMK 6ymaramm):

e ecnn ueHHas 6ymara, noanexut ydeTy Ha cyeTe geno - pata
cnMcaHunsa LeHHon byMarn co cyeTa Aeno, OTKPbITOro yrnpassoLen
koMnaHun A.Y. TNO B cneunannsmMpoBaHHOM Aeno3uTapuu,
noaTBepXXAeHHas COOTBETCTBYIOLEN BbIMMCKOM NO CYETY Aeno;

e eCNn AOKYMeHTapHble UeHHble byMaru He nogsexaT yYeTy Ha cyeTax
aeno (3a WCKIIYEHWEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
rnepegayn ueHHonm 6ymarm MNMUO, onpeaeneHHoOn B COOTBETCTBMU C
YyCNoBMAMM AOrOBOpa U MNOATBEPXAEHHOW aKTOM Mpuema nepegayu
LEeHHbIX bymar;

e MO [Aeno3uTHbIM cepTudukaTam - pgaTa ChnMcaHuMa C  BKiaja
(oenosnTta) AOEHEeXHbIX CcpeacTs, MNOATBEPXAEHHas BbINMCKOW CO
cyeta no Bknagy (Aeno3uTy), WM C AaTbl CNMCaHUA TaKoro
cepTudurkaTa, NOATBEPXKAEHHON aKTOM;

e eCM No 3MUTEHTY UeHHbIXx 6ymar BHeceHa 3anucb B EMPIOJT o
JMKBMAauUMn - ¢ aaTbl 3anNMcu 0 NMKBMAALNM dIMUTEHTa (nonyyeHuns
MHQOpMaLUNK O IMKBMAALUUN IMUTEHTA).

CnpasegnmBas
CTOMMOCTbH

Cnpasennumeasi CTOMMOCTb LEeHHOM 6YMaFVI - U€Ha onpeaeneHHaa C
MOMOLLbIO MoAenew, yKa3aHHbIX B [1pnoxeHuun 2.
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CnpaseanueBas CTOMMOCTb [AOJMIOBbIX UEHHbIX 6ymar npusHaeTcs
paBHoii 0 (Honb), B cCny4yae MOMHOro noraweHuss HOMWHana B
COOTBETCTBUM C YCNIOBUAMM BbiNyCKa LEHHbIX 6yMar - ¢ AaTbl MOSHOIO
noraweHnuss HOMMHana B COOTBETCTBUM C YCNOBUSMM BbiNycCKa
LLeHHbIX 6ymar;

CnpaseanuBas CTOMMOCTb BCEX BbIMYCKOB AONEBbLIX W A0STOBbIX
ueHHbIX 6ymar npusHaeTtcs pasHor O (Honb), B cnyvae
odunumanbHOro onybaMKoBaHUA peleHuss O NMPU3HAHUM  SMUTEHTA
6aHKpoOTOM - C pgaTtbl oduumanbHOro onybsmkKoBaHUsS TaKoro
coobuieHus;

eCnpasensmeBasi CTOMMOCTb LUeEHHbIX 6yMmar, CTOMMOCTb KOTOPbIX
onpeaenseTcs OUeHLWMKOM, NMpU HannyumMm nprusHakos obecueHeHus,
onpepensieTcs B COOTBeTCTBMM C [puaoxeHmem 5 B 4actm
TpeboBaHMI K OTYETY OLEHLMKA;

CnpaseanuBas CromMMmoCcTb obnuraumii  nNpu  BO3HUKHOBEHWUMU
Npu3HakoB obecLeHeHNS U OTCYTCTBUM LEH NEPBOro YpOBHSA Ha AaTty
onpegeneHnsa CYA paccuuTbiBaeTcs Mo OAHOMY W3  MeTOAOB
KOPPEKTUPOBKM  CMNpaBeanMBOiA  CTOMMOCTW,  YyKa3aHHOMY B
Mpunoxenunn 5.
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MpunoxxeHune 10

Oe6butopckas 3a0/1’KEHHOCTb

no NpoueHTHOMy (KynoHHOMY) aoxogay,
YaCTUYHOMY/MNOJIHOMY NMOralleHUIo
3MUTEHTOM OCHOBHOrO A0JIra

no AOJIrOBbiM LleHHbIM 6yMaram

Buabl akTuBOoB

e [lebuTopckas 3a/10/I)XEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY)
ZloXoAy Mo AO0MroBbIM LEeHHbIM 6yMaram;

e [ebuTopckas 3al0/HKEHHOCTb MO YaCTUYHOMY/MOMHOMY MOralleHuUIo
3MUTEHTOM OCHOBHOIO A0/Ira Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kputepun
NMpU3HaHNs

e Ana pe6buTOpCcKOM 3aA0/HKEHHOCTM NO TNPOLEHTHOMY
(KynoHHoMy) aoxoay No AONrOBbIM LeHHbIM 6yMmaram - aaTta
HaCTyn/eHMsa Hayana cpoka UCMNosIHeHWUsI 06a3aTenbCTBa No BbinaaTe
KYNOHHOro pgoxoja (AaTa OKOHYaHWMS KYMOHHOro nepuoga) B
COOTBETCTBMMW C YC/TOBUSIMW BbiMyCKa LLEHHOW 6yMaru.

e na nebutopcKoi 3af0/1KEHHOCTU NO YAaCTUYHOMY/MOTHOMY
noraweHU >SMUTEHTOM OCHOBHOINoO fAoJsira No A[OoJIF0BbIM
UHeHHbIM 6yMaraM - gaTta 4YacTUMYHOrO WAW MOJSIHOIO MoralleHus
HOMMHasa Ha OCHOBAHMW pEeLLEeHNs O BbIMyCKe.

Kpnrepun
npekpauwjeHns
npu3HaHus

e [Jata wucnosHeHusa  o653aTeNnbCTB 3MUTEHTOM, MNOATBEPXAEHHOWN
6aHKOBCKOW BbIMUCKOW C pacYeTHOro CYETa ynpaBsowen KOMNaHUK
0.Y. MO nnu otuetom 6pokepa MNO;

e [aTa nuKBMAAUMW SMUTEHTa, cornacHo Bbinucke mn3 EMPKOJT (nnn
BbIMMCKN M3  COOTBETCTBYKOLLEr0  YMOJHOMOYEHHOro  OpraHa
MHOCTPaHHOIro rocyAapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka crnpaBeaMBoO CTOMMOCTM RE6UTOPCKON 3af0/1HKEHHOCTHU No
npoueHTHOMY (KYNOHHOMY) AOXO0AY MO AOArOBbIM LEHHbIM 6yMaram
onpeaensieTcs B cneaytowem nopsake:

a) B pasMepe, onpeneneHHOM Ha AaTy HaCTynJIeHUs CpoKa NCMONTHEHUS
COOTBETCTBYIOWeEro obs3atenscrtBa (AaTy MWCTEYEHUS KYMNOHHOro
nepnoga) B COOTBETCTBMM C YCNOBUSMWU BbiMyCKa LEeHHOMW 6yMmaru, u
UCXOAS M3 KOMM4YecTBa LUeHHbIX 6ymMar Ha JaTty HacTynjieHus
YKa3aHHOro cpoka - C yKa3aHHOW AaTbl A0 HacTynneHus Haubonee
paHHeln n3 gat:

e (HaKTNYECKOro UCMNOJSIHEHNSA IMUTEHTOM 0653aTeNbCTBa;

e ucteyeHuns 7 (Cemb) paboumx AHen C AaTbl HACTYMJIeHUS CpoKa
MUCMonHeHUS o0b6s3aTenbCTBa poccMinckmm ammnteHTom, 10 (JecaTb)
pabounx AHen C JdaTbl HACTyMJeHUS CpoKa MWCMNOSHEeHUS
o6s3aTenbCTBa MHOCTPAHHBLIM SMUTEHTOM;

e 0nyb6snkoBaHWsS B COOTBETCTBUM C dheaepasibHbIMW 3aKOHaAMU U
WHbIMW  HOPMATMBHbLIMM  MPaBOBbIMM  akTaMu  Poccuiickorn
depepauun CcBeAeHUA O NPOCPOYKE MWCMOMHEHUS 3SMUTEHTOM
oba3aTenbCTBa MO BbINJATe YKa3aHHOro A0xo4a.

b) 0 (Honb) - c Hanbonee paHHen M3 gaT, yKasaHHOM B nr.a.

OueHKa crpaBeanvMBoli CTOMMOCTU Ae6UTOPCKON 3aA0/1XKEHHOCTH No
YAacCTUYHOMY/NOJIHOMY NOralleHN0 SMUTEHTOM OCHOBHOIO [0JIra
Nno AONroBbIM LiEHHbIM 6yMaram onpeaensercs B cneayoweM nopsiake:
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a) B pa3Mepe, ornpeaesieHHOM Ha AaTy HaCTYMEeHUS CPoKa UCMOJSTHEHUS
COOTBETCTBYMOLWEro oba3atenbCTBa B COOTBETCTBUM C YCNOBUSAMMU
BblMyCKa LEeHHOM byMarun, n ucxoas n3s Koan4yecrtsa LEeHHbIX bymar Ha
[aTy HACTynAeHus yKa3aHHOro Cpoka - C yKa3aHHOW AaTbl A0
HacTynneHus Hanbonee paHHen n3 aaT:

e ((paKkTMyeckoro UCrnosIHeHUs SMUTEHTOM 0653aTenbCTBa;

e uctedeHusa 7 (Cemb) paboumx AHeN C AaTbl HACTYMAEHUs CPoKa
ncnonHeHus obs3aTenbCTBa POCCUNCKUM aMuTeHTOM, 10 (AecsaTb)
pabounx pOHEN C p[atbl HACTYMJIEHUS CpPoOKa MCMOJIHEHUS
oba3aTenbCcTBa MHOCTPAHHbLIM SMUTEHTOM;

e onybnnMkoBaHUA B COOTBeTCTBUM C dedepasnibHbIMU 3aKOHaAMU U
WHbIMW  HOPMaTMBHbIMW  MpPaBOBbIMM  akTamu  Poccuiickon
depepaunn cBeaeHW O MNPOCPOYKE WCMOMHEHUS 3SMUTEHTOM
AaHHOro obs3aTenbCTBa;

b) 0 (Honb) - c Hanbonee paHHEN U3 AaT, YKa3aHHOM B nn.a.

CnpaBeanueas  CTOMMOCTb  AebUTOPCKOM  3a40/KEHHOCTMU no
NPOLEHTHOMY (KYMOHHOMY) A0X0A4Y, YaCTUYHOMY/MOJIHOMY MOralleHunto
3MUTEHTOM OCHOBHOro Jonra Mo [AOArosbiM LUeHHbIM 6yMmaram
npusHaetcs pasHoi 0 (Honb), B cnyyvae odpuumanbHOro onybankosaHms
coobuieHns o 6aHKPOTCTBE B OTHOLIEHUW aMuTeHTa (nnua, o6a3aHHOro
no ueHHon 6ymare) - ¢ patbel opuULMANbLHOrO ONyH6AMKOBAHUS TaKoro
coobuieHuns.

CnpaBeanueas CTOMMOCTb KOPPEKTUPYETCH B Cllydae BO3HUKHOBEHUS
cobbiTnii, nNpuBOAAWMX K obecueHeHWlo, B COOTBETCTBMM C
MNpunoxeHunem 5.
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MpunoxxeHue 11

AEGMTOPCKaH 3aA0J/1)KeHHOCTb no
MPpOLEHTHOMY aoxoany no A€HEeXHbIM
cpeacrtBaM Ha cHeTax

Buabl aktTnsBoB

Jebutopckas 3aA0/KEHHOCTb MO MPOUEHTHOMY AOXOAY MO AEHEXHbIM
cpencTBaM Ha cyeTax ynpasnsiowen komnanum 4.Y. NN®

Kpnrepun
npusHaHus

[aTa Hauyana oba3aTenbCTBa COracHoO yC/I0BUSAM AOrOoBOpa/cornatleHns
O TMpOLEHTHOM AoxoAe NO [AeHEeXHbIM CcpeacTBaM Ha cyeTax
ynpasnswuwen komnanmm 4.Y. MNo

Kputepun
npexkpawjeHus
npu3HaHusi

e [aTa OKOHYaHusA obazatenbcrBa cornacHo YyCNoBUAM
Jorosopa/cornawleHnss O rMpOLEeHTHOM AoXo4e MO  AEeHEXHbIM
CpeAcTBaM Ha cyeTax yrnpasnaswoouwen komnanum 4.Y. NMNOo;

e [aTa nepeyctynku npasa TpeboBaHus O BbiNnate BKAajga u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMKN AOroBOpa;

e [laTa peweHua baHka Poccmm 06 oT3biBE AMueH3nm HaHka,
(BeHexHble cpeacTBa NepexoasT B CTaTyCc Mpoyen aebutopckon
3a[0J1KEHHOCTW);

e [aTa nuksuaaumu 6aHKa cornacHo MWHQoOpMauun, pacKkpbiTON B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM 4ucne 3anucu B EMPHOJI
0 nnkBmngaumm 6aHka).

CnpasegnmnBas
CTOMMOCTbH

Cnpaseanusas CTOMMOCTb nebutopckon 3a40/1KEHHOCTU rno
MPOLEHTHOMY  AOX0o4y MO [EeHEeXHbIM CcpeactBaM Ha  cyeTax
ynpasnsawwen komnanmn A.Y. TMNO onpegensieTca B CyMMe
HaYMCNIEeHHbIX COrflacHO YCNOBUSAM A0roBopa/cornalleHms npoLeHToB Ha
CYMMY HECHM)Xaemoro ocratka - B Cfly4ae, eCnm yCl0BMUS Ha4vyncaeHms
MPOLEHTOB MO3BOJIAIOT paccymTaTb UX pa3Mep Ha AaTty onpeaesieHus
CHA.

HAara 7]
cobbiTHns,
npmBogswne K
obecyeHeHHnro

Cnpaseanueas cToMMOCTb  aebutopckas 3a40/KEHHOCTb no
MPOLEHTHOMY A0XO0A4Y MO AEHEeXHbIM CpeAcCTBaM Ha cyeTax Npu3HaeTcs
paBHoi 0 (Honb) ¢ gaTtbl peweHns baHka Poccmn 06 0T3biBE NMLLEH3UN
6aHKa, B KOTOPOM OTKPbIT CYeT.

CnpaBeanvBass CTOMMOCTb KOPPEKTUPYETCA B C/lyyae BO3HUKHOBEHUS
MHbIX CcObbITMIA, npuBoAAWMX K obecueHeHuo, B COOTBETCTBUU C
MpunnoxeHunem 5.
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MpunoixxeHune 12

AEGMTOPCKaH 3aA0J/1KEeHHOCTb
no BblifMJiate AnBnaeHAoB No
akKumam, gaoxoaga no
Aeno3nTapHbIM paCnMCKaM

Buabl aktTnsBoB

ﬂ,e6VITOpCKa$| 3a40/1PKEHHOCTb MO BbIMJ1aTe ANBUAEHAOB MO aKUUAM,
Aoxoaa no Aeno3ntTapHbIM pacCrnmMckaMm

Kputepun
npu3HaHusi

e [aTta npu3HaHuMsa AOebMTOPCKOM 3aJ0/HKEHHOCTM MO  BbiNaaTe
AOVBWAEHAOB MO aKumaM, Aoxoda Mo Aeno3MTapHbIM pacrnuckam B
OTHOLWIEHWUU:

- aKuMi, Aeno3mTapHbIX PacnmMCcoOK POCCUIACKMX SMUTEHTOB SIBSIETCS
B cooTBeTcTBMM C MHPopmaumen HKO AO HPL vnu oduumanbHbIX
CalTOB SMUTEHTa UeHHbIXx Oymar - pgata @ukcauum peecTtpa
aKuMoHepoB ans BbIN/saTbl OVBNAEHOOB;
- aKuui, Aeno3uTapHbiX pacnumcok WHOCTPAHHbIX 3MUTEHTOB
ABNAETCA B COOTBETCTBMM C MHPopmaumen HKO AO HP[ pata, Ha
KOTOpYI OMpeaensatTcs nuua, MMewwmne npaBo Ha MnojaydyeHue
OVBNOEHOOB WAW B COOTBETCTBUM C  MHGMOPMaLMOHHOMW CUCTEMOW
"Bnymbepr" (Bloomberg) aata, c KOTOpoM LeHHblie 6yMarn HauynHatoT
ToproeaTbcs 6e3 ydyeTa ob6bsaBNEeHHbIX anBuaeHaos (DVD_EX_DT);

- B OTCYTCTBMMN MHPopMaummn ns HKO AO HPL, odunumanbHbIX CanTos
SMUTEHTA UeHHbIX 6ymar, MHdopMauuoHHON cuctembl "Bnymbepr"
(Bloomberg) - gaTta 3a4McneHust AEHEXHbIX CPeACTB Ha paCyYEeTHbIN
CYET, OTKpPbITbIN ynpasnsowen komnanmn 4.Y. MNO.

e [lpn oTCcyTCTBMM MHDOPMALMK U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucne pasMepa NpuMunMTalLWMXCs BbiNNaT) - AaTa 3a4duncieHus
OEHEXHbIX CPeACTB Ha PaCUYETHbIA CYET ynpaBnstolWen KoMnaHum
4.Y. MO (B ToM yncne Ha cyeT b6pokepa MNOD).

Kpnrepun
npekpawjeHns
NMpU3HaHNs

e [lata wucnonHeHnss  o683aTeNbCTB 3MUTEHTOM, MNOATBEPXKAEHHOM
6aHKOBCKOW BbINMMCKOW C pacyeTHOro cyeTa ynpassioLWen KoMNaHnm
4.Y. MN® nnu otyeTtoMm 6pokepa MNOD;

e [laTa NukBMAauMM 3SMUTEHTA, COrnacHo Bbinucke m3 EMPKOJT (nnwu
BbIMMCKN M3  COOTBETCTBYIOLWEr0  YMOSIHOMOYEHHOr0  opraHa
WHOCTPaHHOIro rocyaapcrtea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeanmMBoi CTOMMOCTM A4ebUTOPCKON 3a40/1XKEHHOCTM MO
BblNf1aTe AMBMAEHAOB NO akuMaM, 4OX04a MO AeNO3UTapHbIM
pacrnuckaMm onpegensieTcd mMcxons ms:

e KONIMYECTBa aKuuin/peno3mTapHbIX PacrnmMcoK, Y4YTEeHHbIX Ha c4yeTe
peno NMN® Ha paTy, Ha KOTOpPYK onpenensdlTca nuua, uMmerliune
npaBo Ha nojayyeHne AMBUAEHAOB U

e ob6bsBNeHHOro pasMepa auBumaeHaa (Aoxopa), NpuMxoasLwerocss Ha
OAHY LUeHHYI byMary cooTBEeTCTBYHOLWeEN KaTeropum (Tuna).

Hdarta 7]
cobbiTHnsA,
npmuBogswne K
obecyeHeHHnro

CnpaBeanuBas CTOMMOCTb AebUTOPCKOM 3a40/1KEHHOCTU MO BbinjaaTe
AVBUAEHOOB MO  akumaMm, Jgoxoda Mo Aeno3uMTapHbIM - pacnmuckam
npusHaetcsa pasHoi 0 (Honb):

e B C/lyyae eCcnuM J[eHexHble cpeacTBa He MNOCTYynuaM Ha cyeT,
OTKpbITbIV ynpasnstowen komnanmu [.Y. MN® - c gaTel, cneaywowen
3a 25 (ABaguaTtb naTb) paboyMM AHEM CO AHS, MO COCTOSIHUIO Ha
KOTOpbIA ONpeaensTcs nuua, MMewwme npaBo Ha MnoaydyeHue
AVBUAEHAOB;
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e B Ccnyvyae oduumanbHoro onybnamnkoBaHus coobweHns o 6aHKpoTCTBE
B OTHOLIEHWM 3MUTEHTA (Nnua, obs3aHHOro No ueHHom bymare) - ¢
AaTtbl odunumansHoro onybamMKoBaHmMsa Takoro coobuieHums.

CnpaBeanuBas CTOMMOCTb KOPPEKTUPYETCS B C/lydae BO3HMKHOBEHMS

MHbIX CO6bITUI, npuBOASAWMX K obecueHeHuto, B COOTBETCTBMMU C

MNpunoxeHnem 5.
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MpunoxxexHune 13

Oe6butopckasa 3af0/HKEHHOCTb NO

AO0XO0AAM MHBECTULIMOHHbIX NaeB POCCUUCKUX

NMN® n naeB (aKUMW) MHOCTPAHHbIX

MHBECTULIMOHHbIX (POHAOB, Nan KOTOPbIX

BXOAAT B cocTtaB nmyuecrsa NMNNo,

no goxoaaM OT A0J1IEBOro y4yactusi B yCTaBHOM Kanutane

Buabl akTuBoB

[Jebutopckas 3afo0/MKEHHOCTb MO A0XO04aM  WMHBECTUMLUMOHHbIX MaeB
poccunckux MU® u naeB (akumn) WMHOCTPAHHBLIX WHBECTULMOHHbBIX
¢oHA0B, Nanm KOTOpbIX BXOASAT B coCTaB uMmyuwecrtea MNMN®, no goxoaam
OT A40NIEBOr0 y4acTus B yCTaBHOM KanuTtane

Kputepun
npyu3HaHus

[aTon npu3HaHuMsa noxoaa No nasM, ABAsSeTcs AaTa BO3HUKHOBEHWS
obs3aTenbCcTBa MO BbINJaTe A0X0A4A, YKalaHHas B coobuweHunn o
BblNnate AoxoAa MO WMHBECTUMLMOHHBIM NasiM poccunckux MUO, B
cooTBeTCTBUM C UMHPopmaumen HKO AO HPA, wHdopmaumm Ha
odunuManbHOM canTe ynpasnsowen KoOMnaHum mnm B opuumanbHOM
coobweHnn pnsa BnagenbueB WMHBECTUUMOHHbIX MNaeB O BbinaaTte
aoxoaa (ans KBanudUUNPOBaAHHbLIX MHBECTOPOB);

[aTta, C KOTOpPOM WHOCTpaHHble LUeHHble 6ymMarn Ha4ymHaoT
ToproeaTbcs 6e3 yyeta ob6baABAeHHbIX anBnaeHgos (DVD_EX_DT) B
COOTBETCTBUN C MHpOpMaUMOHHON  cuctemon  "Bnymbepr"
(Bloomberg);

Mo AoxoaaM OT AOJIEBON0 y4dyacCctusa B yCTaBHOM KanuTane - AaTta
NPUHATUS peleHuns obwero cobpaHums O BbiNaTe TaKoro A40X0A3;
Mpun oTCcyTCTBUU MHDOPMaUMKM U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucCne pasMepa npuynTaroWwmnxca BbII'IJ'IaT) - AaTa 3avncneHunsd
OEHEeXHbIX CPeACTB Ha pacyYeTHbIM cyeT ynpashstowen KoMnaHum
A.Y. MMN® / Ha cyeT 6pokepa MNO.

Kputepun
npexkpawjeHus
NMpU3HaHNs

Jata wncnonHeHus obazaTtenbCTB MO  BbiNJiaTe  [0X0A4a,
rnoaTBep>XAEHHOMW 6GaHKOBCKOM BbIMUCKOW C PaCUYeTHOro C4yeTa
ynpasnswwen komnanum A.Y. NMNO® /otyetoM 6pokepa MNOD;

[JaTa nukBMpauum ynpasnsoowen KomnaHmn (MHBECTULMOHHOIO
¢doHaa (nmua, BbigaBwero nav (BbIMYCTUBLLUEro akuum)), COrnacHo
Bbinnucke w3 EMPKOJT  (MAnM  BbINUCKM U3 COOTBETCTBYIOLLENO
YNO/IHOMOYEHHOro opraHa MHOCTPAHHOIO rocyAapcTBea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeasiMBoil CTOMMOCTU AeBUTOPCKOM 3a40/KEHHOCTU MO
Aoxoaam naes poccunckux NMUN® n nasam (akumsam) MHOCTPaHHbIX
WHBECTULUMOHHbIX (POHAO0B, Nan KOTOPbIX BXOAAT B COCTaB UMYLLECTBA
NnNo:

KonmMyectBa WHBECTUUMOHHbIX naeB [MNO® unu naes (akuwmit)
MHOCTPAHHbIX WMHBECTULMOHHbIX (OHAO0B, Mau KOTOPbIX BXOASAT B
coctaB mmywectea MNMNO®, yuTeHHbIX Ha cyeTe peno MNMNO® Ha apaTty
onpeneneHuns CHA;

o6bsABNEHHOr0 pa3Mepa AOX0Aa MO  MHBECTUUMOHHOMY nato,
YKa3aHHOro B coobweHnn o BbinJaTe A0OX04a MO UHBECTULMOHHbBIM
nasm poccuiickux MN® wn  nasam  (akumaMm)  MHOCTPaHHbIX
MHBECTULUMOHHbIX (POHAOB, KOTOpble BXOAAT B COCTaB MMyLLeCTBa
NnN®, B cooTteetctBum ¢ wuHdbopmaumern HKO AO  HPA,
MHpopMaunmoHHon  cuctemon  "bnymbepr"  (Bloomberg) umawm
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odmumanbHbiM cantom (oduumanbHbIM MUCbMOM) YyMpaBASOWEN
KOMMaHuM.
OueHka crnpaBensinBor CTOMMOCTM AebUTOPCKOM 3a[0J1KEHHOCTU MO
A0oxXo4aM OT A0J1IEBOr0 y4yacTus B YCTaBHOM KanuTase onpeaensieTcs B
cyMMe 06bsIBIEHHOIo A0X04a Ha A0/ BNafeHMs.

Cnpaseanueas CTOMMOCTb AebUTOPCKON 3a40/KEHHOCTU MO A0X0oAaM
WHBECTUUMOHHBIX naeB poccuincknx TMN® wn  naam  (akumam)
WHOCTPaHHbIX MHBECTULMOHHbIX (POHAOB, Man KOTOPbIX BXOAAT B COCTaB
umyliecrtea NN, goxonam oT AONEBOr0 yyacTms B YCTAaBHOM KanuTtane
npusHaetcs pasHoin 0 (Honb):

e EeC/IN [eHeXHble CpeacTBa He MOCTYNWAW Ha CveT, OTKPbITbIN
ynpasnswuwen komnavum 4.Y. MNO®, B cnyyae ecnu ceeaeHunst o
pekBusnTax 6aHKOBCKOro cuyeta AN NepeyvyncrieHns aoxoaa
yKasaHbl BEpPHO - C AaTbl, CeaytoLweln 3a AHEM OKOHYaHUS cpoka
BbIMJ1aT 40X04a NO MHBECTULMOHHbBIM nasiMm poccmickmnx MNO;

e EeC/N [eHeXHble CpeAcCTBa He MOCTYNWAW Ha CvYeT, OTKPbITbIN
ynpasnsawwen komnanmum 4.Y. MNO, B cnyyae ecnm cBeAeHus o
pekBusntax 6aHKOBCKOro c4yeta AN NepeyncieHns [oxoaa
yKasaHbl BEpHO - C AaThbl, cneaywouwen 3a 25 (dBaguaTtb naAThb)
pabounMM OHEeM CO [fOHS, MO COCTOSIHUIO Ha KOTOPbIi
onpeaensanTcsa Anua, UMerLmMe Npaso Ha NojayyeHne goxoaa no
nasm (akumsiM) MHOCTPaHHbIX MHBECTULMOHHBLIX (POHAOB;

e eCNn [eHexHble cpeacTBa He MOCTYMWUAM Ha CYeT, OTKPbITbIA
ynpagnswowen komnadum A.Y. MN®, B cnydyae ecnu cBefeHus o
pekBu3nTax 6aHKOBCKOro cuyeTta AN nNepeyncrieHns [oxona
yKa3aHbl BEpHO - C AaThbl, cneaylowein 3a AHEM OKOHYaHUS CpoKa
BbIMNAaTbl 4OX0Aa OT A0NIEBOr0 y4yacTus B YCTaBHOM KanuTane;

e B cCnydae oduumanbHoro onybnmkoBaHus coobuweHus o
6aHKpOTCTBE B OTHOLWIEHMM 3MUTeHTa (NmMua, o06s3aHHOro no
LeHHoM 6ymare) - ¢ AaTbl 0pULManbLHOro onybanKoBaHUsS Takoro
coobuieHus.

CnpaseanueBas CTOMMOCTb KOppeKTUpyeTCsl B Cllydyae BO3HWKHOBEHWUS
WMHbIX CObbITMI, npuBOAAWMX K oOb6ecueHeHUo, B COOTBETCTBUM C
MpunoxeHnem 5.
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MpunoxxeHue 14

ANeHeXHble cpeacTBa,
Haxoaswmecs y npodeccMoHasnibHbIX YYAaCTHUKOB
pblHKa LHeHHbIX 6ymar

Buabl aktTnsBoB

[eHexHble cpeacTBa, Haxoasiwmecs y npodeccMoHasnbHbIX yY4aCTHUKOB
pblHKa LUeHHbIX byMmar (ganee - 6pokep)

Kpunrepun [aTa 3auncneHms ageHexHbIX CpeaCTB Ha crneuuanbHbii 6poKepCcKuit
NpuU3HaHNsA cyeT Ha OcHoBaHuKM oT4veTa 6pokepa
Kputepun e [aTta wucnonHeHus 6pokepom o0653aTenbCTB MO MNepeyucsieHunto
npekpawjeHns OEHEeXHbIX CpeaCTB C cneumanbHOro 6pokepckoro cyera;
npu3sHaHUs e [lata peweHus baHka Poccum 06 oT3bIBE NULEH3UU Yy 6pokepa
(oeHexHble cpeacTBa nepexogsaT B CTaTyC npoyen aebutopckon
3a40/KEHHOCTHN);
e [aTa nuksuaaumun 6pokepa cornacHo MHopMaumn, packpbiTOn B
odmumnanbHOM AOCTYNMHOM UCTOYHUKE (B TOM umcne 3anmcu B EFPHOJI
0 nukBunaaummn 6pokepa).
CnpaBegnnBass | CnpaBeanmsBas CTOMMOCTb AEHEXHbIX CPeACTB, Haxoasawmxcs y 6pokepa
CTOMMOCTb onpepenseTcs B CyMMe OCTaTKa Ha cneumanbHOM 6pOKEPCKOM cyeTe.
Hdarta M | [laTa aHHY/IMpPOBaHMA JINLEH3UUM  SBNSETCS AAaTOW  HacTynjeHus
cobbiTHns, OCHOBaHMM ANa HacTynjeHus cpoka ucnonHenusa obssatenbcts. C
npuBoAgsNe K | yKa3aHHOW [aTbl MPUMEHSIETCS METOA KOPPEKTUPOBKW CrnpaBeanvBOM
obecyeHeHNo ctoumocTm (MpunoxexHune 5)
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Mpuno)xxexHune 15

3aa0/HKEeHHOCTb NOo cAesikaM
C UEHHbIMMU 6ymaraMM, 3aKJ/IFOYEeHHbIM Ha ycnoBuax T+

(npuv HecoBnageHMM faTtbl NOCTaBKU LIeHHbIX 6yMar, onpeaeneHHON yCNoBUAMMU
AOroBopa C AaTOM 3aKJIDUEHUA AoroBopa No NoKynke/npoaae LeHHbIX 6ymar)

Buabi
akTnsoB/06s3a
TE€/IbCTB

3a40/MKEHHOCTb MO CAesiKkaM C LeHHbIMM ByMaramm, 3akOUYeHHbIM Ha
ycnosuax T+

Kpnrepun
npusHaHus

- [ata 3aknw4eHus porosopa no npuobpeteHuto (peanusaumn)
LeHHbIX byMmar;

- [lata HanpaBfieHus NOATBEPXAEHUS Ha y4yacTuMe B KOPMOpaTUBHOM
aenctemn (akuenTt odepTbl) B C/lyyae, €Cin yCNoBUS UCMOJSIHEHUS
odepThbl onpeaeneHbl U HEM3MEHHbI 40 AaTbl UCMOAHEHUS 0depPThl.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

Jata nepexoga npaB COBCTBEHHOCTM Ha  UEHHble 6yMmarmu
noaTBEPXAEHHAA BbIMUCKOW MO CyeTy ageno.

CnpaBepgsinBas
CTOMMOCTb

CnpaseannBas CTOMMOCTb 3a40/IKEHHOCTWN MO cAefikaM C LeHHbIMU
6ymaramMn, 3ak/alO4YeHHbIM Ha ycnoBusax T+, onpegenserca B pa3mepe
pasHuubl Mexay BblpaXeHHOW B pybnsx cnpaseasiMBoM CTOMMOCTbIO
LeHHbIX byMar, SBAAOWNXCA NpeaMeToM CAENKN, U CYMMOWN CAENKWU B
BaNllOTE CAEJKN, NMpUBEAEHHON K pybnio No TeKyLweMy Kypcy BastoTbl.

Mpwn onpeaeneHun cnpaBeannBOM CTOMMOCTWU 3a40/HKEHHOCTU MO
coenkam Cc  obnuraumsaMm,  3aK/OYEHHbIMM  Ha  ycnoBuax T+,
cnpaseanvMBas CTOUMOCTb 0bnuraumin, SBASIOLWMXCA NPeAMETOM CAENKH,
C AaTbl 3aK/II0YEHMS CAeNKN A0 AaTbl Nepexoaa npasB CO6CTBEHHOCTU Ha
LeHHble ByMmaru, exenHeBHO onpefensieTcsd C y4YeTOM HAKOMIEHHOro
KYNOHHOrO A0X04a, OMnpeAeneHHOro Ha AaTy pacdeTa no caenke B
COOTBETCTBUM C YCNOBUSAMU CAENKW WM NpaBuiamMu opraHmsaTtopa
TOpPros.

B cnyyae nonoxuTenbHOM pasHuLbl, cAenkKa NPU3HAEeTCcs B cocTaBe
akTnBoB (oebuTtopckas 3a40/1KEHHOCTb) Yy NoKynaTensa/ B COCTaBe
obsazatenbctB  (KpeamTopckas 3a[,0/1KEHHOCTb) y npojasua,
oTpuuUaTENbHOM pa3HuULbl - B
coctaBe obs3aTenbCcTB (kpeanTopckas 3a[0J/1KEHHOCTb) y
nokynaTtens/B cocTaBe akKTUBOB (AebuTopckas 3aA0/KEHHOCTb) Y
npoaasLa.

Hdara 7]
cobbiTHsA,
npmBogswne K
obecyeHeHUIo

Cnpasegnusas CTOUMOCTb KOoppeKTupyeTcs B cnydae
BO3HWKHOBEHUS cobbiTun, npuMBOAALLNX K obecueHeHuto, B
COOTBETCTBUM C [NpunoxeHnem 5.
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MpunoxxeHune 16

3ap0/1)KEeHHOCTb NO cAesikaM
C BaJIlOTOM, 3aKJ/IOUEHHbIM Ha ycnoBusax T+

(an HecoBnag€HM AaTbl NOCTABKU BaAJ1lOThl, onpeneneHHoﬁ ycnoBusasMmum aoroeopa c

AATON 3aKJIlDYEeHNA AOroBopa MO NOKynke/npoaa)xe BaJlOThbl)

s CTOMMOCTb

Buabi 3a40/KEHHOCTb NO CAeNlKaM C BasIloTOM, 3aK/IIOYEHHbIM Ha ycrioBusx T+
aKkTnBoB/0653

aresibCTB

Kputepun [aTa 3ak/toueHms goroeopa Mo MokKynke/npoaa)xe BantoThl.
npu3HaHus

Kpnrepun [aTta nepexoga npas cO6CTBEHHOCTM Ha BasilOTy Ha OCHOBAHWMMU BbIMUCKMK
fpeKpaujeHns1 | Co cYeTa OTKPbITOro Ha ynpasnstowyto komnaHuio .Y. NM®/6pokepckoro
npu3HaHusi oT4yeTa.

CnpaBegnmBa | CnpaBeanvBasl CTOMMOCTb 3a40/DKEHHOCTM MO CAesikaMm C  BastoToMH,

3aKJIIDYEHHbIM Ha yCNnoBuaX T+ onpeaenseTcs B pa3Mepe pa3HuLbl Mexay
TeKyLleln cnpaBeaiMBON CTOMMOCTbIO BaJltloTbl, pacCUMTaHHOW B pybnsix B
COOTBETCTBMM C HacTtodwmMmm [lpasunamm onpegeneHuna CYA, wu
CTOMMOCTbIO BanloTbl B pybnax, 3aduKCMpoBaHHOM B [AOroBOope Ha
AATy WCMNOSHEeHUS CAENKMW.

B cnyyae nNonoXuUTenbHOW pasHuubl, CAefnlka NpuU3HaeTcs B COCTaBe
akTneoB (pebuTopckas 3aAO0/KEHHOCTb) Yy MNokKynatens/ B cocTase

obszaTenbCcTB  (KpeauTopckas 3a[0J/1KEHHOCTb) y npogasua,
OTpMLlaTeﬂbHOVI pa3HuUbl - B
cocTaBse o0b6a3aTenbCTB (kpeauTopckas 3a40/1’KEHHOCTb) y

nokynaTensi/B cocrtaBe akTMBoB (AebuTopckass 3a[0/IKEHHOCTb) Y
npoaasua.

HAara 7]
cobbIiTHsA,
npuBogswmne
K
obecyeHeHHUIo

CnpaBeanuBass CTOMMOCTb KOPPEKTUPYETCA B Cliy4yae BO3HWKHOBEHMUS
CcobbITU, NpUBOAALLNX K 0becLueHeHnto, B COOTBETCTBMM C [punoXeHnem
5
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MpunoixxeHune 17

Mpouas aeburto PCKaAa 3aA40/KEHHOCTb

Buabl aktTnsBoB

e [ebutopckas 3a40/KEHHOCTb, BO3HMKLIAA B pe3ysibTaTe COBEpLUEHUS
caenok ¢ nmywectsom MN®, no KoTopbiM HAcTynuaa Hanbosnee paHHNASA
JaTa pacyeTosB;

e ABaHCbI, BblJaHHble 3a cyeT umyllecrtea MNMNO;

o [ebutopckas 3a40/KEHHOCTb ynpasnstowen komnanmm nepeg NMNO;

e [ebutopckass 3a40/KEHHOCTb, BO3HMKLWIAA MO AOroBopaMm C
ayANTOPCKOW oOpraHusaumen, OLEHLUMKOM, Cneunann3npoBaHHbIM
heno3ntapueM, permctpaTtopoM, ykasaHHbIM1 B npasuniax Y MNMNo;

e [lebutopckas 3ap0/IKEHHOCTb MO Hanoram, cbopam, nownMHaMm B
6104XeTbl BCEX YPOBHEN;

e [ebutopckass 3a40/HKEHHOCTb MO BO3MELLEHWUID CYMMbl HAsoroB w3
6roaxeta PO.

Kpuntepun e Ons pebuTOpCcKOM 3a[0/HKEHHOCTM MO BO3MELWEHWID CYMMbI
npyusHaHus HanoroB u3 6omxera P® - pata npuHatma HOAC no pabotam u
ycnyram K BblYyeTy;
e [lna ocCTanbHbIX BWMAOB AaKTUMBOB - JaTa nepefaynm aKTUBOB
(BeHeXxHbIX cpeacTts) Uy, B OTHOWEHMM KOTOPOro BO3HWKAaET
Aebutopckas 3a401KEHHOCTb.
Kputepun e OAna [ebUTOPCKOW 3aA0/IKEHHOCTU MO BO3MELYEeHUHD CYMMbI
npeKkpaweHus Hanoros u3 6loa)xeTa P® - gata ucnosiHeHns obs3aTenbCTBa nepes
npu3HaHusi MA® cornacHo HanorosoMy koaekcy P®;
e [lna ocTasibHbIX BUAOB aKTUBOB:
- laTta ncnonHenuns obsasatenbcts nepeq NMU®, cornacHo 4orosopy;
- daTta nukBuaauum 3aeMuinmkKa, cornacHo sbinmcke ns ErPHOJI.
CnpasegnuBa | Cnpaseanvsass CTOMMOCTb  npoden  AebUTOpPCKOM  3a40/IKEHHOCTH

s CTOMMOCTb

onpepenseTcs:
e B CyMMe OCTaTKa 3aZl0JDKEHHOCTM Ha aaTy onpepeneHns CHA:

- ecnum AOroBOpPOM npeaycMoTpeHo nosiHoe noraweHue
3a[10JKEHHOCTM B TeYeHue O4HOro roga ¢ MOMeHTa ee Npu3HaHusa 4o
HaCTynJIeHns CpoKa noraweHus;

- 09 aBaHCOB, BblAAHHbIX 3a cyeT nmywecrtsa NMNN®, ecnn orosopom
rnpeaycMOTpPEHO MOSIHOE roraweHue 3a40/HKEHHOCTU B TedeHue 1
roga C MOMEHTa nMpu3HaHUMA [0 WCTeYeHUs Cpoka MOoJSIHOro
rnoraweHus;

- AN pebuTopckom 3af0/HKEeHHOCTM Mo Hanoram, cbopam, nowsimHaM
B 6104XeTbl BCEX YPOBHEMN;

- Ansa 0ebutopcKon 3a40/HKEHHOCTM yrnpaBasoWweNn KoMNaHun nepeg
MN®, He3aBUCMMO OT OCHOBAHMUI ee NpPU3HaHUS;

- oNa AebuTopcKoi 3af0/IKEHHOCTU, BO3HUKLIENH MO [OroBopaM C
ayANTOPCKOM oOpraHm3aumen, OUEHLUMKOM, cheunannsmpoBaHHbIM
Aeno3nTapueM, permcTtpatopoMm, ykasaHHbIMKM B npasunax a4y NMNo;

- 0N AebUTOPCKOM 3a40/HKEHHOCTM MO BO3MELLEHNIO CYMMbl HaNoOros
n3 6ogxxeta PO.

e B CyMMe, onpefeneHHOM C MCNosb30OBaHMEM MeToda MpuBeaeHHOM
cTouMocTn 6yayuwimx AeHexHblX noTokos ([MpunoxeHue 4) B WHbIX
cnydasx.

HAdara M | o CnpaBeanueasi CTOMMOCTb Npoyen nebutopckom nprusHaeTca pasHom 0
cobbiTus, (Honb), B cnyyae odwuumanbHoro onybnmkoBaHus coobueHuss o
npmBogswne
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6aHKpPOTCTBE B OTHOLWIEHWM KOHTpareHTa - C AaTtbl O0MUUMANBHOIO
onyb6amMKoBaHMSA TaKoro coobuieHuns.
¢ CnpaBeanmBas CTOMMOCTb KOPPEKTUPYETCS B Clly4yae BO3HUKHOBEHUS

WMHbIX COObITUI, MpUBOAAWMX K o0beCLeHeHW, B COOTBETCTBUM C
MpnnoxeHnem 5.
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Mpuno)xeHne 18

HepaBu>xnMmoe nMmyLlecTteso

HenBu>XxXmnmoe MMyLLLECTBO

- [laTa BKAKOYEHUS HeABMXMMOro mmyuwecrtsa NNO® - Hanbonee paHHsAS
u3 aat:

e jJaTa npueMa-nepenadu, noATBEPXAEHHAs aKTOM npuema
nepegauu,

e fJaTa rocyAapCTBEHHOMW perucrpaumu nepexoga npaea
CO6CTBEHHOCTM Ha HeABUXMMOE WMYLLECTBO BragesbLam
MHBECTULUMOHHLIX NaeB MNU®, noaTBepXxaeHHAast BbINMUCKON U3
ErPH;

- [laTa BCTYMNJIEHMS B CUJTy COOTBETCTBYHOLLEIrO pELEHUS cyaa Unn MHOMo
cynebHoro akTa;

- [JaTta noanucaHusd paCHOpﬂAMTEHbHOVI 3alMnCKn O BKJIKOYEHUU
MMyLllecTBa, NnepegaHHoOro B onaaty MHBECTULUMOHHBLIX MaeEB;

- [lata BHeceHMs 3anmMcMm O KajacTpoBOM y4yeTe B EAWHbIN
rocyAapCTBEHHbIN peecTp HeaABMXNUMOCTH o]
pasaene/mexxeBaHnn/obbegmHeHun o6bekToB HeABMXNMOCTH,
BXOAAWMX B coCTaB akTueoB MNO.

- [laTa nepenaum HeABUXMMOro MMyLlecTBa HOBOMY npaBoobnagatento
Hanbonee paHHAA U3 gaT:

e fJaTa npueMa-nepegayn, MNOATBEPXAEHHaAss aKToM npuema

nepegaumn,

para rocyfapCTBEHHOM permcrTpauum nepexoaa npa.a

CO6CTBEHHOCTHU Ha HeABMXUMOE MMYLLECTBO HOBOMY

npasoobnaparento;

- [JaTa npekpauweHuss npaBa COBGCTBEHHOCTM B  CBS3UM C
rocyaapCTBEHHOW  perncrpaunern nmkBugauum  HeaBUMXKMMOTrO

MMYLLECTBa, noaTBepXAeHHas OOKYMEHTOM, BblAAHHbIM
PErUCTPUPYIOWMM OpPraHoM C OTMETKOM O perncrtpaumoHHOM
OENCTBUN;

- [arta BCTynneHuss B CUly COOTBETCTBYHOLWIErO PELIEHUS cyaa Wau
MHOro cyaebHoro akTa;

- [aTa BHeCceHMs 3anMnUcM O KagacTpoBOM Yy4yete B EauHbIN
rocyAapCTBEHHbIM peecTp HeABUXNMOCTU o]
pasgene/mexeBaHnn/obbegnHeHNN o0b6bekToB HeABUXMMOCTH,
BXOASWMX B COCTaB akTmBoB ®oHAa.

CnpaBeanuBass CTOMMOCTb 06bekTa HeABMXMMOCTM onpeaensercs
OLIEHLLNKOM B CpoKMH, COOTBETCTBYIOLMNE TpeboBaHMSAM
3aKoHOAATeNbCTBA.

Mpwn oueHKe cnpaBeanMBOi CTOMMOCTUM Ob6beKkTa HeaBMXMMOCTH,
Haxo4suwerocs B ONepauuoHHOM apeHae, no kotopon MUO aenaeTtcs
apeHagojaTesieM, YCAOBMS apeHAHOro Aorosopa  A0/KHbl - 6bITb
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OTpaXkeHbl OLIEHLLIMKOM B OLUeHKe obbekTa HEeABUXMMOCTH,
cocTtaBnsdtowero aktusbl NMAO,

CnpaBeanuBas CTOMMOCTb 06beKTa HeABMXUMOCTM MPU3HAETCA paBHOMN
0 (Honb):

B cCnydae cobblTMs npuBOoAsILLEro K MNPU3HAHUIO HEeABMXUMOIo
MMYLLECTBaA HEMNPUroAHbIM ANS AaJibHENLWEro MCnosb30oBaHUSA Mo
LefieBOMY Ha3HA4YeHUio - C AaTbl nosydeHus oduumanbHOro
OOKyMeHTa 0 TakoM dakTe;

B C/lyyae nepegaym Mo akTy npuema-nepenadv HeaBMXXMMOro
MMyLLECTBa MeXay CTOPOHaMu rno A0roBOpy U He NpeaocTaBieHnn B
TeyeHne 6 (llectb) MecsaueB C AaTbl NMOAMWUCAHMSA TaKoro akra
npuvema-nepenaym BbiNnUckn wu3 EMPH, noaresepxaatowen party
nepexoga npaBa COOCTBEHHOCTM Ha HeABUMXMMOE WMYLLECTBO
BrajenblaM MHBECTULUMOHHbIX naes MNO.
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Mpuno)xxeHune 19

NMpaBa apeHAbl HA HEABMXUMOeE
nMmyLwecTteo (NosiyyeHHble)

Buabl akTuBoB

MpaBa apeHabl Ha HEABMXXMMOE UMYLLECTBO (MOMYUYEHHbIE)

Kputepun
npu3HaHns e C gaTtbl nepenayn obbekTa HEABUXXMMOCTU B apeHAy No akTy npuveMa-
nepegauyu;
e C pgaTbl yCTYNKn npaea apeHabl obbeKkTa HeABMXMMOro UMyLLecTea.
Kputepun
npekpaujenus | * [10 dakTy noAnucaHus akTa Bo3BpaTa MMyLLECTBA apeHAoAaTeNto;
npmM3HaHus o T[lepepava NMN® npas n 0bA3aTenbCTB NO AOFOBOPY TPETbEMY NMLY;
e [lpoyero npekpaweHna npaB W o0b6a3aTenbCTB MO AOroBOpYy B
COOTBETCTBMU C 3aKOHOAATE/IbCTBOM MM AOrOBOPOM.
CnpaBsegsimBa | CnipaseanuBas CTOMMOCTb MpasB MO AOroBOpYy OMepauMoOHHOW apeHabl,

A CTONMMOCTb

apeHaaTopoM no kotopoMmy aensaetcs MU, npusHaetcsa pasHon 0 (Honb).
B cnydyae Hann4yuma 060CcHOBaHHOIo noaATBEPXAEHUA cnpaBegnneas
CTOMMOCTb MpaB Mo AOroBopy OnepauMoHHON apeHAabl onpeaensieTcs Ha
OCHOBaHMW OTYETa OueHwWMuKa. [pn 3TOM B COCTaB KpeaUTOPCKOWM
3a40JIKEHHOCTU BKKOYAETCA CcnpaBeainBasd CTOMMOCTb 06s3aTenbCTB No
TakoOMy [0roBOpy OMEpauuOHHOM apeHAbl B pa3Mepe HEUCMOJIHEHHOTO
obs3aTenbcTBa 3@ UCTEKLIUM nepmnog B COOTBETCTBMKM C YyCN10BUAMU
Aorosopa.
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MpunoxxeHune 20

Jorosop yyacTtusa B 4OJIEBOM
cTpouTenbCcTBEe 06bEKTOB HEeABMKMMOIO
unMmyuiecrtea m MHBECTULIMOHHbIN Aorosop

Buabl akTuBoB

e MMyuwecTBeHHble NpaBa M3 [OroOBOPOB Yy4yacTus B A0J1IEBOM
cTpouTenbCcTBe (Aanee - 4OroBOp y4acTus B AOSIEBOM CTPOUTENbCTBE
06BHEKTOB HEABUMXXMMOIO MMYLLECTBA);

e lMyuwecTBeHHble npaBa, CBSA3aHHble C BO3HWKHOBEHWEM npasa
cobcTBEHHOCTM Ha O06bekT HeaBMXMMOCTM (ero 4acTb) nocne
3aBeplleHns ero cTtpouTenbcTBa (co3gaHue) M BO3HMKawWme U3
[O0roBopa, CTOPOHOWM MO KOTOPOMY SBASETCA HOpuanmyeckoe nuvuo,
KOTOPOMY MNpPWHAAMEXWUT NpaBo COBCTBEHHOCTU WMAM WMHOE BelHoe
npaBo, BKJ/lOYAss MNpaBO apeHAbl, Ha 3€MefbHbIA  Y4acToK,
BblAE/IeHHbIN B YCTAaHOB/IEHHOM MNOpsAKe ANs uenen cTpouTenbCcTBa
obbekTa HeaABMXWMMOCTU, W (MNM) UMEKLWMM paspelleHne Ha
CTPOMTENLCTBO O06beKTa HEeABUXMMOCTU Ha YKasaHHOM 3eMesIbHOM
y4yactke, nmbo topuamyeckoe nmuo, WMHBECTMpYlolee AeHeXHble
cpeactBa WM MHOE WMYLWLECTBO B  CTPOMUTENLCTBO 0b6bekTa
HeABUXMMOCTU (Aanee — MHBECTULMOHHbIN AOroBop).

Kpnrepun
NMpU3HaHNs

e [Onsa norosopa y4yacTusi B AOJIEBOM CTPOUTE/IbCTBE 06HEKTOB
HeABMXXMMOINo uMyulectBa - N0 JaTe, NpenycMOTPEeHHOM B
Aoropope y4dactumnga B A40N1€BOM CTPOUTENIbCTBE obbekTa HeaABMXNMOIro
mmywectea MNO, Kak yyacTHMKa AONEBOro CTPOUTENbCTBA;

e [lna MHBECTULUMOHHOIO AOroBopa - o gaTte, npegyCcMOTpPEHHOMN
B AOrosope.

o Kputepuu

e [laTa rocyaapCTBEHHOW perncrpaumm npaBa COB6CTBEHHOCTM Ha

npexkpalleHunsd HeABUMXMMOE MUMYLLECTBO BlaZefibLeB MHBECTULMOHHbIX naes MUY,
npu3HaHu4 noaTesep)XaeHHas BbiNMCKon u3 EMPH;
e C Hambonee paHHel 13 par:
- C jpaTtbl noanucaHMa  aKTa  nNpueMKku-nepegadunm  obbekTa
HeABUXNMOCTN;
- C JAaTbl rocygapcTBEHHOW pervcrtpauuMm npaB Ha HeaBMXMMOe
MMYLLECTBO, B TOM 4uCne NoATBEPXAEHHOM BbIMUCKON uU3 EamMHOro
rocylapCTBEHHOr0 peecTpa HeABUXUMOCTHU;
e [laTa BCTYn/eHUS B CUNY COOTBETCTBYIOLLErO pelieHusa cyga wau
MHoro cyaebHoro akTa;
e [laTa npouyero npekpaweHma npas n obasaTenbLCTB N0 AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATE/IbCTBOM UM AOr0OBOPOM.
CnpaBegnmBass | OueHka crnpaBeasMBONn CTOMMOCTM [OroBopa y4yactuss B [A0/1€BOM
CTOMMOCTb cTpouTenbcTBe 06bEKTOB HEABMXMMOIO MMYLLECTBA, MHBECTULMOHHOIO

Aoroeopa (p.anee - [J,OI'OBOpr), onpeagendeTcs HE3aBUCUMbIM
OUEHLUNKOM.
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MpunoxxeHue 21

[oroBop Ha CTpoUTENbCTBO (co3aaHue)
06bekTa HeBMXKMMOCTM U AOroBopa
Ha PEKOHCTPYKLMUIO

Buabl aktTnsBoB

e lIMyLleCTBEHHbIE MpaBa W3 [AOrOBOPOB, Ha OCHOBAHUM KOTOPbIX
OCYLLECTBASIETCA CTPOUTENBCTBO (Co34aHne) 06BbEKTOB HEABMXXMMOTO
MMyLleCcTBa Ha 3eMeflIbHOM Yy4yacTKke, KOTopbin (MpaBo apeHabl
KOTOporo) cocrtasnseTr aktmebl [N® (ganee - [OroBop Ha
CTpOUTENbCTBO (Co3AaHmne) obbeKTa HEABUXMUMOCTH);

e MMyuwecTBeHHble MNpaBa W3 [OrOBOPOB, Ha OCHOBAHWUW KOTOPbIX
OCYLLECTB/ISIETCS PEKOHCTPYKLUMS 06BHEKTOB HEABMXMMOCTU (panee -
[0roBopa Ha PEKOHCTPYKLUMIO).

Kpunrepun
npu3HaHus

e na poroBopa Ha cCTpouTenbCcTBO (co3paHue) ob6bekTa
HeABMXXMMOCTM - MO JaTe BCTYMAeHuMs B CWiy AOroBopa Ha
oCyLlecTB/eHne cTtpomTenbCcTBa (Co3gaHnsa) 06bEKTOB HEABUXKUMOTO
MMyLlecTBa, 3akatyeHHoro MN®, kak 3aKka3zuymKOM CTPOUTENbCTBA
(co3paHuns) 06BHEKTOB HEABMXMMOIO MMYLLIECTBA;

e [lnsa noroBopa Ha PEKOHCTPYKUMIO - NO AaTe BCTYNNEHUS B CUY
aorosopa Ha OCYyLLeCTBJIEHME PEKOHCTPYKLUNMU obbekTa
HEeABUXMMOCTMH, 3aK/0YEHHOro nmo, Kak 3aKa3uymKoMm
PEKOHCTPYKUMN 06beKTa HeABMXMMOIro NMyLLecTBa.

Kpnrepun
npexkpawjeHus
NMpU3HaHNs

e [aTa nepepayn o6bHEKTOB HEABMXKMMOIO MMYyLLECTBa MO OKOHYaHUU
CTpOMTEeNbCTBa, NOATBEPXAEHHAA akTOM nNpuema-nepenauu;

e [laTa npo4ero npekpaweHma npas n ob6a3aTenbLCTB N0 AOrOBOPY B
COOTBETCTBMM C 3aKOHOAATE/IbCTBOM WUIN AOFOBOPOM.

CnpasepgnunBas
CTOMMOCTDH

CnpaBeanuBasi CTOMMOCTb 4OrOBOpPa Ha PEKOHCTPYKLUNID, CTPOUTENBLCTBO
(co3paHune) obbekTa HeABUXXMUMOCTU NMPU3HAETCS PaBHOW CyMMe 3aTpar,
CBSAI3@HHbIX C NpUobpeTeHneM npaB 1 GUHAHCMPOBAHMEM CTPOUTENLCTBA
/ PEKOHCTPYKLUWM MO YKa3aHHbIM A0OrOBOpaM.

Adara n cobbiTus,

npusogswme
obecLeHeHNnro

K

Cnpaseanueas CTOMMOCTb Aoroeopa Ha PEKOHCTPYKLMIO,
CcTpouTenbCcTBo (co3paHme) obbekTa HeaBMXKMMOCTU onpenenseTcs B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKWU CrpaBeaiMBoi CTOMMOCTM Npu
BO3HMKHOBEHMKN COBbITUSA, BeayLwero K obecueHenmnto (MpuaoxeHue 5).
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MpunoixxeHune 22

HdeHeXxHble Tpe6oBaHUA NO KPeAUTHbIM
aoroBopamM (B T.4. yAOCTOBEpPEHHbIe 3aKJ1afHbIMK)
M gorosopam 3ailiMa (BkJilouas 3aiMbl BblaHHbIE)

Bunabi [eHexHble TpeboBaHMa N0 KpeauTHbIM  pgoroBopam (B T.4.
aKTnBOB/o0bsi3ate | yLOCTOBEpeHHble 3akflaAHbIMKM) M AOroBopaM 3anma (BKkA4vas 3anMbl
JIbCTB BblaHHbIe) (nanee — ccyna)

Kpuntepun Ona peHeXxHblX Tpe6oBaHUM NO KpeauWTHbIM [OroBopaM M

NpuU3HaHNsA AOroBopamM 3aMmMa (BKJIlOUYaA 3aiiMbl BblAaHHbIE):

e [laTa npeaocTaBieHuns KpeauTa (3anma) no  J0roBopy,
noaTBEPXXAEHHAs BbIMUCKOM C 6aHKOBCKOro cyeTta OTKPbITOro Ha
ynpasnswowyto komnanuio .Y. NMNO;

e [aTa nepeycTynku npaBa TpeboBaHUSA MO cCcyAe Ha OCHOBaHUMU
Aorosopa;

e [laTa nepexoda npaBa 3a 3an0rosBoe MMyLwecTso (ecin TakoBbIM
ABNAIOTCA npasBa TpeboBaHMa W3 [0rOBOPOB 3anMa/KpeanTHbIX
AO0roBopoB) nNpu obpalleHnn B3bICKAHMS Ha NpeaMeT 3anora.

Ona pAeHeXHbiX TpeboBaHMA NO KpeauUTHbIM [OroBopaM M

AOroBOpaM 3aiiMa, YAOCTOBEpEeHHbIX 3akjsiagHbiMu ( panee -

3aknagHbie):

e [laTa nepefaTtoyHOM HaANUCKM Ha 3akaagHOM C yKasaHMEM, 4To
BnagenbueM 3aknagHoOM  ABASETCA  ynpasBnsoowas  KoMnaHus
0.Y.MNo;

e [laTa BblAauM 3aknagHoW B cnydae, ecnum 3aknagHyl BbinNyckaeTt
ynpasngwowasa komnaHua 4.Y.MNO.

Kputepun Ana peHeXxHbIX Tpe6oBaHUM NO KpeauWTHbIM A[OroBopaM M

npekpaujeHus AOrosopam 3amMma (BKJIlOUaa 3aiiMbl BblAaHHbIE):

NpU3HaHNsA e [laTa nosHOro noraweHus Kkpeauta (3amma), noaTBepXKAeHHas
BbIMMCKON C 6aHKOBCKOrO cyeTa OTKPbITOro Ha YnpasasoLWyo
koMmnaHwuo 4.Y. NMNO;

e [aTa nepeycTynkm npasa TpeboBaHMA MO ccyae Ha OCHOBaHWUMU
Aorosopa;

e [laTa NUKBMAAULMWN 3aeMLUMKA COrlaCHO MHQOpMaUun, pacKpbiTOn B
odmuManbHOM AOCTYNMHOM UCTOYHUKE (B TOM uyuncne 3anucu B EFPHOJI
0 NIMKBUAAUNN 3aeMLLmMKa)

e [laTa nepexoja npasa Ha 3ai0rosBoe MMYLLECTBO npu obpalieHuu
B3bICKAHMA Ha nMpeaMeT 3asora.

Ana 3aknagHbIX:

e [laTa nepenaTtoyHOW HaAMWCM Ha 3aknagHOM C yKasaHWeM, 4To
HOBbIM BragenbLeM 3aKagHoOM ABNSETCS CTOPOHHee Nmuo;

e [laTa MoNHOro ncnonHeHms o6s3atenbCTB 3aeMLLUNKOM;

e [laTa noCTynsieHMsa 3asoroBoro mMmyuwecrsa B coctas [MN® npwu
obpalleHnn B3bICKaHMs Ha 3asor.

CnpasepgnunBas CnpasegnmBas CTOMMOCTb  akTmBa/oba3aTenbctBa, B  TeyeHue

CTOMMOCTb MaKCMMasbHOro Cpoka, NpeAyCMOTPEHHOro AOrOBOPOM, OnpeaenseTcs:

e B CyMMe OCTaTka OCHOBHOro AoJira, YBE/IMYEHHOM Ha CyMMY
NMPOLEeHTOB, paccuUMUTaHHbIX Ha gaTty onpegeneHuns CYHA no crtaeke,
npeaycMoTpPeHHOM AOrOBOPOM, €C/IM CCyAa BbifaHa Ha CPOK « A0
BocTpeboBaHus »;
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e B CyMMe OCTaTKka OCHOBHOroO J0Jira, YBEJIMYEHHOWN Ha CyMMy
NpOLEHTOB, pacCcyYMTaHHbIX Ha aaTy onpegeneHnsa CHYHA no craske,
npeayCcMOTPEHHOW AOroOBOPOM ANS MaKCMMasbHOMO CpoKa BoO3BpaTa
CCyAbl, €Cniu ccyaa BbijaHa Ha CPOK He 6onee 1 (oauH) roga m
CcTaBKa MO AOroBOpy COOTBETCTBYET PblHOYHOM. CTaBka no
[OroBOpy COOTBETCTBYET PbIHOYHOM Ha paTty onpegenenmss CHA, B
COOTBETCTBUU C [punoxeHunem 4;

e B CyMMe ornpejeneHHon C WUCMofib30BaHMEM MeToAa MNpuBeAeHHOM
CTOMMOCTM 6yaywmnx AeHexXHbIX noTokoB ([puaoxeHue 4) B UHbIX
cnyyasx.

B cnyyae BHecCeHMS W3MEHEHUS B YC/IOBUS OMNpeaesieHns Cpoka

[OroBopa MaKCMMasibHbIi CpPOK OnpeaensieTcs B COOTBETCTBUMU C

W3MEHEHHbIM CPOKOM KpeauTa (3aMma) A[elcTBYLWMM Ha aarty

onpegeneHns CYA, npuyeM HakonaeHume cpoka kKpeauTta (3amma) He

NMPOUCXOAMUT.

CnpaBeanuBass CTOMMOCTb CCyAbl OMnpenensieTcs B COOTBETCTBUM C
MEeTOAOM KOppeKTUPOBKM cnpaBensiMBoi CTOMMOCTM npwu
BO3HWMKHOBEHUM CO6bITUA, BeayLwlero kK obecueHeHuto (MpunoxerHue 5).
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MpunoxxeHune 23

MpocTon Bekcenb

MpocTon Bekcesnb

[ata nepexopa npaB cO6CTBEHHOCTU Ha LEHHble Bymaru, onpeneneHHomn
B COOTBETCTBMM C YC/IOBMSIMM AOrOBOpa W NOATBEPXAEHHOW aKTOM
npveMa nepegaydu LEHHbIX byMar.

e [laTa nepexoga npaB CcO6CTBEHHOCTM Ha UeEHHble 6ymarm,
onpeaeneHHon B COOTBETCTBMM C  YC/NOBUMSIMM  [OroBopa U
NOATBEPXXAEHHOM aKTOM npMeMa nepeaaudm UeHHbix bymar;

e Ecnun no Bekcepatenio u nuuy, nepefaslleMy BeKCesb NOCPEACTBOM
nHaoccameHTa (Aanee - [OMKHUKM) BHeceHa 3anucb B EMPKOST o
NVKBMAAUMN OO/DKHMKA - C AaTbl 3anNMcuM O JIMKBMAAUMWN OOTXKHUKOB
(nony4vyeHns nudopMaumm o NIMKBMAALMKN AOXKHUKOB).

CnpaBeanmBasl CTOMMOCTb MPOCTOro BEKCENst onpepenserca B
COOTBETCTBUM C NOAXOAOM ANS onpeneneHusl cnpaBeanmBoii CTOMMOCTHU
AN CCyh C y4eTOM TOro, 4To CTaBKa, NpeAyCMOTPEHHOW [OroBOpOM,
SBNSIeTCS  CTaBKOW, NpeayCMOTPEHHOW MNPOUEHTHbIM Bekcenem /
3 heKTMBHOM NPOLEHTHOMN CTaBKe Mo ANCKOHTHOMY BeKCen.

B oTHOWeEHWM [AUCKOHTHbIX BeKcenewn onpepenserca 3ddekTnsHas
NnpoueHTHas CTaBka No cinepytowen gopmyne:

N 365/t
=] -1
g P

n

- - 3chdbekTMBHASA NpOLEHTHas CTaBKa;
N - HomuHan Bekcens;

" - ueHa NnprMobpeTeHns BeKCens;
t- nepnopg obpauwleHus, paBHbIA KONIMYECTBY AHEN OT AaTbl MoraweHus
BeKcens Ao AaTbl npnobpeTreHuns.

CnpaBennmeasi CTOMMOCTb BEKCeNns, CTOMMOCTb KOTOPOro onpeaensercs
OLUEHLMKOM, NpU HanMumm NpusHakoB obecueHeHusl, onpeaenseTca B
cooTBeTCcTBUM C [lpunoxeHmem 5 B yactu TpeboBaHUM K OTYETY
oueHLwuKa.

CnpaBennmeast CTOMMOCTb KOPPEKTUPYETCS B Cllydae BO3HUKHOBEHWUS
MHbIX CObbITUIA, npuBOAAWMX K o0b6ecueHeHUo, B COOTBETCTBUM C
MpunoxeHunem 5.

69




MpunoxxeHune 24

[lonu B yCTaBHbIX KanuTasax obuwectB C
Ol'paHVI‘-IEHHOﬁ OTBETCTBEHHOCTbIO

Jonu B ycTaBHbIX KanuTanax pOCCVII‘/JICKVIX obuwects ¢ OrpaHMLIEHHOVI
OTBETCTBEHHOCTbIO

Hanbonee no3gHsa mn3 paT: gata nepexoga npaBa COHBCTBEHHOCTUM Ha
AOono, noaTBepxaeHHas Bbinuckoh u3 EMPKOST,  wnm pata onnatel
YCTaBHOro Kanwutana, B cny4vae npuobpeTteHns fonen npu yuypexaeHum
ObuwecTBa.

Jata nepexoga npaBa COBCTBEHHOCTM Ha [0/, MNOATBEPXAEHHas
Bbinnckonm nu3 EMPKOJT — B MHbIX cny4asix.

B cnyvae, ecnn pgona unuM 4dacTtb A0SNM NepexoanT K 06IJ.l,eCTBy, TO
npekpaweHne npn3HaHna OCyLWEeCTBNAETCA C AAThbl.

e nepexoga npaBa COOGCTBEHHOCTM Ha A[ONK0, MNOATBEPXKAEHHAsN
Bbinuckon us ErPIOJ;

e nony4vyeHmsa obwectBoM TpeboBaHMs ydacTHMKa obuwectBa O ee
npuobpeTteHuu;

e MoSly4YeHust obLecTBOM 3asBJ/IEHMS y4acCTHMKa obuiectBa O BbIXoae
n3 obwectsa, ecnm npaBo Ha Bbixod M3 obwecTBa ydyacTHUKA
npeaycMoTpeHo yCTaBoM obLiecTBa;

MCTEeYEHNA CpoKa onsaTbl AOSIN B YCTaBHOM KanuTtane obuwecTsa;
VHble AaTbl, NpeaAyCMOTPEHHbIE AENCTBYIOWMM 3aKOHOAATEbCTBOM.,

CnpaBeanueBasl CTOMMOCTb [AOSIN B YCTaBHbIX KanuTanax pPOCCUNCKUX
obwectse C OrpaHMYEeHHON OTBETCTBEHHOCTbIO OMNpenenseTrcs Ha
OCHOBaHMM OTYETA OLEHLMNKA.

CnpaBeanuBasi CTOMMOCTb 40K, onpeaensieMas no oTYETY OUeHLMKa,
npu HaaM4nm NpmsHakos obecLeHeHns, onpeaensieTcss B COOTBETCTBUM
¢ MpunoxeHveM 5 B yacTn TpeboBaHMI K OTUYETY OLEHLMKaA.
CnpaBeanuBasi CTOMMOCTb KOPpPeKTUpPYeTCs B Crlydae BO3HWKHOBEHUS
MHbIX CcObbITMIM, npuBoAsWMX K obecueHeHuo, B COOTBETCTBUU C
MpunoxeHuem 5.

70




MpunoxxeHune 25
MpaBa yyacTtus B yCTaBHbIX KanuTtanax
MHOCTPaHHbIX KOMMEpPYeCKUX OpraHusauum

Buabl aktTnsBoB

MpaBa y4yacTusi B yCTaBHbIX KanuTasiaX MHOCTPAHHbIX KOMMEPYECKMX
opraHusauum

Kpnrepun Jata nepexoga npaBa COBCTBEHHOCTM Ha nMpaBa y4yacTus,
npyu3sHaHus noaTBepXXAeHHas BbIMUCKOM  COOTBETCTBYHOLWEro perncrpumpytowero
opraxa.
Kpunrepun e [aTa nepexoga npaBa COOCTBEHHOCTM Ha nMpaBa Yy4acTus,
npekpawjeHns NnoATBEPXKAEHHAs BbINMMCKON COOTBETCTBYIOWEro perncrpmpytoliero
npyu3sHaHus opraHa;
e [aTa nuMKBMAAUMM WHOCTPAHHOM KOMMEPYECKOW opraHusaumu,
packpblTasg B 4OCTYMHOM UCTOYHUKE UNKM nosiydyeHHasa MNO.
CnpaBepgsinBas CnpaseanuBas CTOMMOCTb MpaB Yy4yacTus B YCTaBHbIX KanuTanax
CTOMMOCTb MHOCTPaHHbIX KOMMEpYeCKMX opraHusaunim onpenensercs Ha OCHOBaHUMU

OTYEeTa oueHLKnKa.

Adata n cobbiTus,
npuBogsuwmne K
obecyeHeHHnro

CnpaBeanmBass CTOMMOCTb MpaB y4dacTusi, CTOUMOCTb KOTOPbIX
onpeaensieTcs OUEHLWMKOM, MNPU Hannymum nNpu3HakoB obecueHeHus,
onpeaensieTcs B COOTBeTCTBMU C [punoxeHneMm 5 B yactm tpeboBaHmin
K OTYETY OLEHLLMNKA.

CnpaBeanuBasi CTOMMOCTb KOPpPEeKTUpPYeTCs B Crllydae BO3HWKHOBEHUS
MHbIX CcOobblTMii, npuBoAAWMX K obecueHeHuto, B COOTBETCTBUU C
MpunoxeHunem 5.
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MpunoxxeHune 26

NMpoekTHaA AOKYMEHTaLMUA AJIa CTPOUTENbCTBaA
WJIN PEKOHCTPYKLUMMN ob6beKTa HeaABNIKUMMOCTH

Buabl akTuBoB

MpoekTHass AOKyMeHTauus ANs CTPOUTENbCTBA WU  PEKOHCTPYKL UMK
obbekTa HeABUXNMOCTU

Kpnrepun
npusHaHus

JaTta noanucaHua axKTa npueMma-nepenadyn Mexay CTopoHaMmm Mo
JoroBopy noapana / Kynanm - Npoaau.

Kpnrepun
npexkpaujeHus
npu3HaHns

e WicnonHeHna poroBopa 3acCTpOMLMKOM MNpuU YCNOBUM perncrpaumm
npasa COBCTBEHHOCTU BnajenbueB WMHBECTUUMOHHbLIX naes MN® Ha
06beKT HeaBMXMMOCTU, SIBMSAIOLWMNCS NMpeaMeToM Takoro gorosopa/
NUcnonHeHne paorosopa 3acTPOWMLLMKOM MNpW YCNOBUU permcrpauunm
U3MEHEHWUI, NPOM3BEAEHHbIX B CNeACTBME PEKOHCTPYKUMKM obbekTa
HEeABMXMMOCTU, SABASIOWErocs NpeaMeToM Takoro 4orosopa;

e [epepayva NMN® npas 1 obsa3aTenbCTB MO A4OrOBOPY NoApsaa / Kynaum —
NpoAa)xun ¢ 3aCTpPOMLLMKOM TPETbEMY NNLY;

e [lpouero npekpalweHns npas 1 06a3aTenbCTB NO A4OroBOpYy noapsaa /
Kynam - npojaxu C 3acTpOMWMKOM B COOTBETCTBUM C
3aKOHOAATeNbCTBOM UM AOTOBOPOM.

CnpaBepgsinBas
CTOMMOCTb

CnpaBe,anBaﬂ CTOMMOCTb I'IpOGKTHOVI AOKYMEHTaunnm anga CTpounTenbCTBa
nn PEKOHCTPYKLNN obbekTa HEeEABUXXNUMOCTHU onpepensaeTcs Ha
OCHOBA@HWMWM OTYETA OLEHLIMKA.

Hdara n cobbiTus,

npuBogswmne
obecLeHeHnIo

K

CnpaseanuBass CTOMMOCTb MPOEKTHOM [AOKYMeHTauuu, CTOMMOCTb
KOTOpOM onpeaensercsa OUEHLWMKOM, MNpuW  Hanuumu nNpuU3HaKoB
obecueHeHUs, onpegenseTcs B COOTBETCTBMU C [punoxeHnem 5 B yactm
TpeboBaHMN K OTYETY OLEHLIMKa.

CnpaBseanuBas CTOMMOCTb KOPpPEKTUpPYEeTCs B Cllydyae BO3HWKHOBEHWUS
WHbIX CObbITU, npuBOAALLMX K oObecueHeHWo, B COOTBETCTBUM C
MNpunoxeHunem 5.
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MpunoixxeHune 27

Aorosop PEMO

Mo porosopam npsimoro PEMO (npoaaBuoM LeHHbIX 6yMar no nepson
yacTtu gorosopa PEMNO saensetca ynpasnswowaa komnaHna .Y. ®oHaa):
- Ob6sa3aTenbcTBa ®oHAa NO BO3BPATY AEHEXHbIX CPEACTB, NOSYyYEHHbIX
Mo NepBoM 4YacTtu gorosopa npsimoro PEMO;

- UeHHble 6bymarun, nepegaHHble ®OHAOM MO NepBOW 4YacTu AOroBopa
npsimoro PEMO.

Mo poroBopam o6patHoro PEMO (nokynaTtesneMm LeHHbIX Bymar no
pgoroeopy PEMO no nepsor uyactm PEMNO sdBnsdercsa ynpasnsiowas
KoMmnanua A.Y. ®oHaa):

- Aebutopckas 3a40/KEHHOCTb K MOSIYYEHUIO NepeaaHHbIX AEHEXHbIX
CcpeancTB No NepBoV YyacTu gorosopa obpatHoro PEMO.

- 0653aTenbCTBO N0 06paTHOMY BbIKYMY LEHHbIX 6yMar, Noay4YeHHbIX Mo
nepBol 4acTu, N peannM3oBaHHbIX 40 MOMEHTA MCMOSIHEHMS MO BTOPOM
yacTtu gorosopa obpatHoro PEMO.

Aorosop npsmoro PEMNO:

e Ha AaTy MCNofiHeHus nepBoi YyacTu gorosopa PEMO, npusHaetcs
KpeanTopCcKas 3a40/HKEHHOCTb B CYMMeE MOYYEHHbIX AeHEXHbIX
cpencTts No nepBoir 4actu gorosopa PEMO, yBenuueHHas Ha
CYMMY MpPOLEHTOB, pacCyYMTaHHbIX Ha AaTy onpeaeneHns CHA no
CcTaBke, NpeayCMOTPEHHOM A0roBOpOM/6UpXKeBON CAENKON;

e Ha AaTy WUCMOJIHEHMS BTOpPOM Yactm gorosopa PEMO npoucxoant
npekpaweHne rMnpu3HaHUA KpeguTOpCKOM 3aAO0/KEHHOCTU B
CyMMe MOJly4YeHHbIX AEHeXHbIX CpeaCTB MO nepBon 4actu. B
c/lyyae ecnm mncnonHeHne o0653aTenbCTB He 6yAeT BCTPEYHbIM,
rnoa AaToOM WCMOJIHEHMS BTOPOWM 4acTu, NpuHUMaeTcs 6onee
no3gHsAs U3 AByX AaT: NOCTaBKWM UM oOnaaThl;

e [peKkpalweHne npu3HaHMa LUeHHbIX O6yMar nepeaaHHbIX To
npsaMmomy gorosopy PEINO He npoucxoauT.

AoroBop o6patHoro PENO:

e Ha AaTy MCNOJIHEHMS NepBoM YacTn gorosopa PEMO npusHaeTcs
0eBUTOPCKOM 3a40/MKEHHOCTU B pa3Mepe CYMMbl [LEHEXHbIX
cpencts, nepepaHHble ®OHAOM MO MepBOM 4acTM [OroBopa
PEMO, yBeIMY4EHHOM Ha CYMMYy MpPOLEHTOB, PACCYUTAHHbLIX Ha
naty onpegeneHna CYHA no cTaBke, nNpenycMOTPEHHOM
AOroBOpOM/6UPXKEBOWN CAENKON;

e [pu3HaHMWe UeHHbIX 6yMar, noJy4YeHHbIX MO NepBON 4acTu
porosopa PEINO, He nponcxoaut;

e Ha AaTy WUCMOJIHEHUS BTOpoK vactu gorosopa PEMO npoucxoaunt
npekpaweHne npusHaHus  OebUTOpCKOM  3a40/IKEHHOCTHU
KOHTpareHTa no gorosopy PEIMO;

e Ha gaTy cnucaHus co cyeta OEMO ueHHbiXx 6ymar, nony4YeHHbIX
no porosopy o6bpaTtHoro PEMNO (Tonbko B ciyyae, eciM Ha
MOMEHT cnmcaHus co cyeta AEMNO ueHHbIX 6byMar mo caenkam
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KO/IMYeCTBO Npu3HaHHbIX B NMN® ueHHbIXx 6yMar paBHO HYKO), 4O
MOMEHTa WCMOSIHEHUA NO  BTOPOM  4YacTu, NpPU3HAETCH
ob6s3zatenbcTBo NMN® no npuobpeTeHnto TaknUX LeHHbIX bymar ans
WCNOMHEHUSA BTOPOM YacTu caenkun obpatHoro PEMO.

CnpaBeanmBas CTOMMOCTb KPpeaAMTOPCKOWM/4ebUTOPCKOM 3a40/1)KEHHOCTU
no pgorosopaMm PEMNO oueHnBaeTca B pa3Mepe COOTBETCTBEHHO
MoJlydeHHbIX/NnepeaaHHbiX  AEHEeXHbIX CpeAcTB MO MNepBOW 4acTu
aorosopa PEMO oo MOMeHTa MCNosIHEHMSI BTOPOM Yactm gorosopa PEMNO
C YYETOM MPOLIEHTOB, Noanexalinx nosyyeHmno/ynnate B COOTBETCTBMMA
c ycnosusamu gorosopa PEIO.

Ecnn ctonmocTb ueHHbIX 6ByMar no BTOpou yactm gorosopa PEIMO
CKOppEeKTUpOBaHa Ha CyMMYy BbInaaT AOXO0AOB MO LEeHHbIM 6ymaram,
nepenaHHbiM no pgorosopy PEMNO, wianM CcyMMy uWHbIX BbINAat,
OCyLLEeCcTB/ASIEMbIX B paMKax gorosopa PEIMO, To pacyeT cnpaseasvBon
CTOMMOCTM KpPeamuTopCKOn/aAebnuTopcKon 3aA0/KEHHOCTM MO AOroBOpY
PEMO ocywecTBnaeTcs € y4eTOM COOTBETCTBYOLWMX BbiMNnar.

CnpaBeanuBasi CTOMMOCTb LieHHbIX 6yMar, nepegaHHbiXx ®OHAOM
no nepseoi 4actm PEMO B TeueHwe nepumopa OT AaTbl MCMOSHEHMUS
nepeoi 4actm gorosopa npsmoro PEMNO go aaTtbl MCMOMHEHUS BTOPOM
yactu gorosopa PEMO kaxabih pabounin geHb onpeaensieTcss CorslacHo
MpunoxeHuto 2 HacTosawmx MNMpasun onpenenerna CHA.

CnpaBeanueas CTOMMOCTb 0b6s3aTenbcTBa MNP no npmobpeteHmio
LeHHbIX 6ymar, paHee nonydeHHbiX No gorosopy obpatHoro PEMO u
peann3oBaHHbIX A0 MOMEHTa MWCMOJSIHEHUS BTOPOW 4YacTu CAeNKu
obpaTtHoro PEMO, onpepensieTca B pa3Mepe crnpaBeanmBoii CTOMMOCTMU
TaKUX LieHHbIX byMar B cOOTBETCTBMU C [IpnaoxeHvem 2.

CnpaBeanumBasi CTOMMOCTb A€6UTOPCKOM 3a40/1KEHHOCTU K MONYYEHUIO
nepedaHHbIX [AEHEXHbIX CpeacTB MO MepBOW 4YacTu A[orosopa
obpaTtHoro PEMNO koppekTnpyeTcs B c/ilyyae BO3HUKHOBEHUS COBbITUN,
NnpuBOASLWKNX K 0becueHeHno, B COOTBETCTBUMU C [MpunoxeHunem 5.
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Mpuno)xeHune 28

MpousBoaHble PUHAHCOBbIE MHCTPYMEHTbI
(pacueTHbie)

MpounsBoaHble (GUHAHCOBbIE WHCTPYMEHTbl (pacyeTHble 6upxeBble W
BHebupxeBble) (nanee — pacyeTHble MTOU)

Nebutopckas 3agonmkeHHocTb MN®, kak oueHka npasa 3 MNoOU
Kpeantopckas 3agomkeHHocTb MU®, kak oueHka obs3atenscrts nus Nou

Mo 6upxesbiMm MOUN - paTa nNpuobpeTeHUs B COOTBETCTBMU C OTHETOM
6pokepa.

Mo BHebupxeBbIM MNMOU — gaTta 3akt0oueHMs 40roBopa, B KOTOPOM OAHOM
M3 CTOpPOH fABNngeTcd Ynpasngawowasa komnavumg A.Y. NMNo

Mo 6upxesbiM MNON:

e NCMOJSIHEHNE KOHTPAKTa;

e BO3HMKHOBEHMS BCTPe4YHbIX 0683aTeNbCTB N0 KOHTPAKTYy C TakOWm xe
cneundukaumen, T.e. 3akoyeHne opCeTHOM CAENKN;

e [0 WHbIM OCHOBAHMAM, yKa3aHHbIM B paBunax KAMpuHra, B
YCTaHOBNIEHHOM UMW NMopsaAKe.

Mo BHebupxeBbiM MOWN:
e WCMOJSIHEHUE KOHTPAKTa,
e repeycTynka npas TpeboBaHus no gorosopy MON.

Cnpaseanueas ctommocTb 6mpxesoro pacyetHoro MN®U pasHa 0 (Honb),
€cnnm B CcoCTaBe onepaumii no 6GpOKepCKOMy cuyeTy MpoBeAeHbl BCe
pacyeTbl N0 BapMaunMOHHON Mapxe.

CnpaBeanuBasi CTOMMOCTb BHebupxxeBoro pacyetHoro [M®U paBHa 0
(Honb) npun atoMm B cocTaBe NMNO® oTpaxaeTcs Tak Xe:

e pgebutopckas 3a40/KEHHOCTb, KaK oueHka npasa m3 MNOU, ecnu
Mo yCNnoBMSAM KOHTpaKTa Npu UCNOSIHEHUM Ha AaTy onpeaesneHus
CYHA 6bin1 6bl MoayyeH [0X04 B pasMepe pasHuubl  Mexay
cnpaBeasinBoOM  CTOMMOCTbDO 6a30BOro0  aKTMBa W LIEHOM
ncnonHeHus MO B abCoNOTHOM 3HAYEHUN;

e KpeauTopckas 3aA0J/IKEHHOCTb, KaK oueHka o6s3aTenbCTB U3
M®U, B cnyyvae, ecnm no ycrioBUSAM KOHTPaKTa Npu UCMOSTHEHUN Ha
naty onpegeneHnsa CYA 6bin 6bl nonyveH ybbITOK B pa3mepe
pasHuUbl Mexay CrnpaBeasiMBoli CTOMMOCTbIO 6a30BOro akTuBa M
LueHor ncnonHenumsa NOW B abcontoTHOM 3HAYEHUMN.

CnpaBeanmsas CTOMMOCTb noun KOppeKkTupyeTcs B cny4ae
BO3HMKHOBEHMS CObbITMI, NPUBOAALLMX K 0becLeHeHnto, B COOTBETCTBUMU
c [MpnnoxeHmnem 5.
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