AN-KOHCANT

oueHKa BCeX BMOOB MMYyLLIECTBAa

N

OTHET
10598/0826

06 oueHKe cnpaBeaaMBON CTOMMOCTU OA4HOM KynoHHoM obauraummn TOO
"MukpodumHaHcoBaa OpraHusauyma Ppugom PuHaHc Kpeaut", ISIN
KZX000000989 (USD), oaHoi KynoHHoM obauraumm TOO «Freedom
Mobile», ISIN KZX000005400 (USD) 1 oaHol KynoHHo obanraumm TOO
«Freedom Mobile, ISIN KZX000000856 (USD)

[aTa oueHku: [aTa coctaBneHuAa otyeTa:
«11» aBrycrta 2026 r. «11» asrycrta 2026 .

3aKas4uK:
000 «YnpasnatouLaa KomnaHua «BocTok-3anag»

NcnonHutens:
000 «J1/1-KoHcanT»

+7 495 787 68 01
info@LL-Consult.ru
www.LL-Consult.ru




CTpaHuua | 2

¥
o Banakupes vllgnep.,'ni.lA.ocp.B
I AKOHCOAT i
/

(495) 787-68-01, (495) 729-65-82
oLieHKa BCceX BMOoB MvyLLiecTBa WWW. LL=Consult.ru

3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMem npoBeaeHua oueHKn asnaetca Jorosop Ne 220 Ha npoBeaeHMe oueHKM oT «11» asrycta 2026 r., mexay
3akasumkom 000 «Ynpasaatowasa KomnaHma «Boctok-3anaa» un Ucnonnmutenem — 000 «J1J1-KoHcanT».

Llenb oueHKM — onpeaeneHue cnpaBea/iMBOi CTOMMOCTUM OAHOW KynoHHoW obauraummn TOO "MukpoduHaHcoBasn
OpraHusauma ®pugom PuHaHc Kpegut", ISIN KZX000000989 (USD), oaHoM KynoHHoW obaurauymn TOO «Freedom
Mobile», ISIN KZX000005400 (USD) n oaHol KynoHHow obanraunmn TOO «Freedom Mobile», ISIN KZX000000856 (USD)
[na onpegeneHnna CTOMMOCTM YMCTbIX aKTUBOB M PacyYeTHOM CTOMMOCTU MHBECTULMOHHOIO Nas 3aKpbITOro Maesoro
WMHBECTULMOHHOTO GOHAA PbIHOYHbIX GUHAHCOBbIX MHCTPYMEHTOB « DOHA NEPBUYHbLIX PA3MELLEHNN».

OueHKa npoBeieHa B COOTBETCTBUM C TpeboBaHnaMKN GeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-$3 «06 oueHOYHOM
neATenbHocTM B PO»; MexayHapoaHblit cTaHaapT ¢uHaHcoBon otyeTHocTn (IFRS) 13 «OueHka cnpasenvBoi
CTOMMOCTM» (Ha PYCCKOM f3blKe), oduUManbHbIM NEPeBOs, KOTOPOro CAYXKWUT MpunokeHnem K npukasy MuHoUHa
Poccum ot 28.12.2015 Ne 217H; dPepepanbHbIX CTaHAAPTOB OLEHKM; MeTogMyecKux pekoMeHAaLMin Mo OLEHKe,
pa3paboTaHHbIX B LENAX Pa3BUTUS MOJIOMKEHUN YTBEPKAEHHDbIX deaepanbHbiX CTAaHAAPTOB OUEHKM U 0400pPEHHbIX
COBETOM NO OUEHOYHOM JAeATesbHOCTM Npu MUHIKOHOMpaseuTua Poccun; CTaHOapToB M MpaBua OLEHOYHOM
[EeATeNbHOCTW, YCTAHOBJ/IEHHbIX CAaMOpPEryaupyemMon OpraHu3auuen, 4YJIeHOM KOTOpPOW ABNAETCA OLEHLUMK,
NoOAroTOBUBLLMI OTYET; MHbIX HOPMATUBHbIX NPABOBbIX aKTOB B 06/1aCTM OLLEHOYHOWN AeATENbHOCTH.

PesynbTaThbl OLeHKN odopmaeHbl B Buae OT4éTa 06 oLeHKe, KOTopbli NpeacTaBaseT cobon AOKYMEHT, CoaepsKalluit
npodeccmoHanbHoe CyXaeHne OLEeHLLIMKA OTHOCUTE/IbHO UTOrOBOWM CTOMMOCTU 06bEKTa OLLEHKM, chopMyIMpOoBaHHOE
Ha ocHoBe cobpaHHOM MHGOPMaLMM, NPOBEAEHHOIO aHaIM3a N PAaCYETOB B COOTBETCTBUM C 3a4aHNEM Ha OLLEHKY.

Cnpasegnunsasn CTOMMOCTb LieHHbIX 6ymar no coctoaHmio Ha «11» asrycra 2026 r. coctrasuna (HAC He ob6naraetca):

1 (OpgHa) KynoHHaa o6nurauma TOO «MuKpoduHaHcoBaa OpraHusauma Ppugom PuHaHc Kpeagut», ISIN
KZX000000989 (USD) - 7 453 491 (CeMb MUNIMOHOB YeTbipecTa NATbAECAT TPU TbICAUM YeTbIpecTa AEBAHOCTO OA4UH)
py6nb

1 (OaHa) kynoHHasa obauraumna TOO «Freedom Mobile», ISIN KZX000005400 (USD) - 7 642 (Cemb TbICAY LIECTbCOT
COpOK ABa) pybns

1 (OgHa) KynoHHaa o6auraumna TOO «Freedom Mobile», ISIN KZX000000856 (USD) - 7 276 928 (Cemb MUNNUOHOB
ABECTU CeMbA,EeCAT LIeCTb TbiCAY AEBATbCOT ABAALATL BOCEMb) pybeit

MTorosas cToMmocTb 06bEKTa OLLEHKM JOCTOBEPHA TO/IbKO A1 KOHKPETHOW LLe/IM OLEHKM C YY4ETOM NPUBEAEHHbIX B
OTYéTe 06 OUEeHKe AONYLLEHMIA U OrPaHMYEHMIN OLEHKM, NPeaenos NPUMeHeHMA NoAYYEeHHOro pesyabTaTa.

C yBaxeHuem,
leHepabHbIM gMpPEeKTop
000 «J1/1-KoHcanT»

Nasapes I.10.

~" Banawos B.M.
OueHWuK

[aTa cocTaBieHUA OT4ETa «11» asrycTa 2026 .

1 HAC He obnaraeTca cornacHo NoanyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnsow,as KomnaHusa « Bocmok-3anad»

Omuyem: 10598/0826
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «11» asrycra 2026 .

MopaaKoBbIM HOMEp oT4eTa ‘ 10598/0826

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

OroBOp Ha OKa3aHue ycayr no
A P yeny Lorosop Ne 220 Ha npoBeaeHUe oLeHKM oT «11» asrycta 2026 .
oLeHKe
3aKa3suuk 000 «YnpasnatLaa KomnaHua «BocTok-3anag»
UcnonHutenob 000 «/1N1-KoHcant»

3. UHOOPMALMUA, COAEPHKALLAACA B SAAAHUN HA OLEEHKY

1 O6beKT OLeHKMN, BKIOYaA NpaBa Ha 06bEKT OLLEeHKHU

1.1 O6beKT OueHKH

LleHHble Bymaru

CocTaB 06bEKTa OLeHKU C YKa3aHMeM CBeAEHUM, [O0CTaTOUHbIX ANA UAEHTUPUKALUM KAXKA0M U3 ero
yacreit

1 (OaHa) KynoHHas obanrauma TOO «MuKkpoduHaHcosas OpraHusauma Ppuaom GuHaHc KpeguTy, ISIN
KZX000000989 (USD)

1 (OaHa) kynoHHas obanrauma TOO «Freedom Mobile», ISIN KZX000005400 (USD)

1 (OaHa) kynoHHas obanrauma TOO «Freedom Mobile», ISIN KZX000000856 (USD)

XapaKTepuCTUKMU 06EKTA OLLEHKU U ero OL,eHMBAEeMbIX YacTel AN CCbIJIKU Ha AOCTYNHbIE A8 OLeHLMKa
AOKYMEHTbI, coAeprKalimue TaKue XapakTepucTuku

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeLOCTaBAEHHOM 3aKa3uyMKOM.

1.2

13

14 ‘ MpaBa Ha 06beKT OUEeHKH, yyutbiBaembie npu onpepeneHnm Ctommoctu obbekTa OUEeHKHU

MpaBo cO6CTBEHHOCTM Ha OLLEeHMBaEMbIE LieHHble Bymaru npuHagnexunt 000 «YnpasastoLLan KomnaHusa «BocTok-
3anag» A.Y. 3NUD pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB « DOHA NEPBUYHbIX Pa3MeLLEHNN»

1.5 ‘ OrpaHuyeHun (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKU

MpaBa Npogau u nepesoja LeHHbIX Bymar 3abi10KknposaHbl Astana International Exchange (AIX)

2 ‘ Llenb oueHKu

Ona onpepeneHna CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTM MHBECTULLMOHHOIO Naa 3aKpbITOro naesoro
MHBECTUUMOHHOTIO d)OH,CI,a PbIHOYHbIX d)MHaHCOBbIX MHCTPYMEHTOB «PoHp, nepBUYHbIX pa3MELU,EHMl‘/‘|»

3 ‘ tbep,epaanblﬁ 3dKOH, B COOTBETCTBMUM C KOTOPbIM NPOBOAUTCA OLUEHKa

1. depepanbHblit 3akoH oT 29 niona 1998 r. Ne 135-d3 «06 oueHOYHOMN aeaTenbHOCTM B Poccuitickoit Geaepaunmn»
2. O6bwme penepanbHble CTaHAAPTbI OLEHKK, YTBEPXKAEHHbIe MNpuKazom MUHUCTEPCTBA SKOHOMMYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE MNOHATUSA,
ncrnosibayemble B peaepanbHbIx cTaHgapTax oueHku (PCO 1); Buabl ctoumoctm (PCO I1); Mpouecc oueHkn (OCO Ill);
3afaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkM (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBaloOTCS cneumasibHble CTaHAaPTbl B 3aBUCMMOCTU OT TUMNAa 0ObEKTA OLLEHKM U LLE/IN OLEHKM:

3. MexayHapoaHbIli cTaHaapT duHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa cnpaBeaanBoi CTOMMOCTUY;

4. CtaHAapTbl 1 NpaBMaa OLEHOYHOW AeATe/IbHOCTU, YCTaHOB/IEHHbIE CAMOPEryIMPYEMOI opraHm3aumnei, Y1eHom
KOTOPOW ABNAETCA OLEHLLMK, NoArotosuswmnii OTyer.

4 Bupg ctroumocTtu 1 npeAnocbiZIKU CTOMMOCTH:

4.1 Bug croumoctun

CnpaBseg/iMBas CTOMMOCTb

4.2 ‘ MpeanocbiIKU CTOUMMOCTU

CnpaBeg/iMBas CTOMMOCTb OMNpeaenseTcs UCXoan U3 NPeAnoCcbiIKK O NPOAO/IKEHUM UCNOb30BaHNA 0bbeKTa
OLLEHKMU.

5 ‘ AlaTta oueHKHn

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»

Omuem: 10598/0826
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«11» aBrycta 2026 .

6-7 ‘ [onyuweHus n orpaHNYeHUn OLLEHKHU, Npeaebl NPUMEHEHUA Pe3y/ibTaTa OL,eHKM

Bca HpopmaLma, nonyvyeHHan oT 3aKasuMKa B 3/IEKTPOHHOM, ByMaxKHOM UM YCTHOM BUAE, pacCMATPUBaEeTCA
KaK goctoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NO/IYYEHUA U AOCTOBEPHOCTb NPeAOoCTaBNEHHOM
MHbOPMaLMM HeceT 3aKasuuK.

OueHKa NpoBOAMTCA UCXOAA U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeaoCTaBAEHHbIX
OOKYMEHTOB OpPUTMHANAM.

MUcxopHble gaHHble, UCMo/b30BaHHble OUEHLWMKOM U coaepKalmneca B OTYeTe, CUMTAIOTCA LOCTOBEPHbLIMMU.
Tem He meHee, OLEHLIUK HE MOKET rapaHTUPOBATb UX aBCOMOTHYIO TOYHOCTb, MO3TOMY TaMm, rae 3To
BO3MOHO, 4,e/1a0TCA CCbIIKM Ha UCTOYHMK MHbopmaunn. OLeHLLMK He HeceT OTBETCTBEHHOCTM 33
nocneacTBusA HETOYHOCTEN B UCXOAHbIX AaHHbIX U UX BAUAHWUE Ha pe3ybTaTbl OLEHKM.

OueHLWMK NpegnoiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GAKTOPOB, BAUAIOLLMX Ha OLLeHKY. OueHKa
NPOBOAMTCA TO/IbKO C UCMO/Ib30BAaHMEM NEPEYNC/IEHHbIX B OTYETE AOKYMEHTOB NO OOBEKTY OLEHKM,
npeAocTaB/ieHHbIX 3aKazunkom. CyKaeHWe 0 BEIMYMHE CTOMMOCTU MOXKET BbITb USMEHEHO B C/ly4Yae
BbIAB/IEHNA MHGOPMALLMKN MO OOBEKTY OLLEHKM, [OMNONHUTENBbHOM K YKa3aHHOM B OTyeTe.

Mpouecc OLeHKN He BKAYaeT GUHAHCOBYIO, OPUANYECKYIO, HAJIOFOBYHO MPOBEPKY U (M/IM) 3KONOTUYECKUIA,
TEXHUYECKUIN U MHblE BUADbI ayauTa U 3KkcnepTun3. OLeHKa NPpoBOAMTCA UCXOAA U3 NPEeANO/I0KeHUA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAMAIOLLMX HA Pe3y/ibTaTbl OLLEHKM, KOTOPblE MOTYT ObiTb BbISIB/IEHbI B X04€
npoBeAeHNA cneLmanbHbIX BUA0B ayauTa Uav SKCnepTus.

PacueTbl cTonmocTn 06beKTa oueHKU NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesiel He OKPYIAATCA (ECN He YKa3aHOo MHOoeE). B pacyeTHbIx Tabauuax, NpeacTaBaeHHbIX B
OT4eTe, NPUBOAATCA OKPYI/IEHHbIE 3HAYEHMA NoKasaTesnel. Takum obpa3om, Npu nepecyeTe UTOroBbIX
3HAYEHWIN MO OKPYINIEHHbIM AAHHBIM PE3y/bTaTbl MOTYT HE3HAYMUTE/IbHO HE COBMaAaTh C yKa3aHHbIMM B OTyeTe.
B cocTaB npunoxKeHui K OT4ETY BKIKOYAKOTCA TO/IbKO TE UCMO/b30BaHHbIE A1A OLLEHKWN JOKYMEHTbI, KOTopble,
no MHeHuto OueHLLMKa, ABNAIOTCA Hanbosee CyLwecTBEHHbIMM 418 NOHMMaHKA coaepkaHua OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ1A OLLEHKWN AOKYMEHTbI NPWU 3TOM ByAyT XPaHUTbLCA B apxmBe McnonHutens.

WUTorosas Be/IMYMHA PbIHOYHOW UM MHOM CTOMMOCTU OOBEKTA OLLEHKM, onpeaeneHHan B OTueTe, ABnseTCA
pekomeHAyemoin ana uenei onpeaeneHma HauabHOW LeHbl NpeaMeTa ayKLUMOHA AU KOHKYPCa, COBEpPLUEHMUA
CAEeNKM B TedeHMe 6 MecALeB C AaTbl COCTaBAEHUA OTYETA, 32 UCK/OYEHMEM C/ly4aeB, NPeayCMOTPEHHbIX
3aKoHoaaTenbctBOM PD. MNMpu ncnonb3oBaHMM 3aKa3unMKOM pe3ynbTaToB OLLEHKM NOC/E UCTEYEHUA JAHHOTO
nepuoaa, OuEeHLLMNK He HeCET OTBETCTBEHHOCTM 32 BO3MOMKHYIO HEAOCTOBEPHOCTb CTOMMOCTM OBBEKTA OLEHKU.
OT4eT feNncTBMTENIEH TONIbKO B NOJIHOM 06beme, to60oe NCNob30BaHWE OTAENbHbIX ero YacTei 6e3 nx
B3aMMOCBA3M He byAeT OTparkaTb cyKaeHne OLeHLMKA O CTOMMOCTU. Pe3yibTaTbl OLLeHKW A0CTOBEPHbI TO/IbKO
C y4eTOM BCex NpuBeneHHbIX B OTyeTe AONYLLEHUI U OFPAHUYEHUIA OLEHKMU.

CyxaeHue OueHLLMKa OTHOCUTENbHO NOJIy4EHHON CTOMMOCTU AENCTBUTENBHO TO/IbKO Ha AaTy NpoBeaeHns
oueHKN. UcnonHutenb n OLEHWUK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NOC/eAytoWwmne USMeHeHUs
3KOHOMMYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbLIE MOTYT MOB/MATb HA CTOMMOCTb 06bEKTa OLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AENCTBUTENbHA TONBbKO A/1A LLe/IN OLEHKK, NPeayCMOTPEeHHON 3agaHmem Ha
oueHKy. McnonHuTenb n OLEHLWUK He HeCcyT OTBETCTBEHHOCTM 3@ MCNOJ/Ib30BaHWeE 3aKa3uMKOM UK TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lensax.

OT4eT cogepXuUT NnpodeccmoHanbHoe cyaeHne OLeHLWMKA OTHOCUTEIbHO UTOTOBOM CTOMMOCTM 06beKTa
OoLUeHKN. OLLeHLMK He HeceT OTBETCTBEHHOCTM 3a TO, UTO OObEKT He ByAeT NPoAaH Ha PbIHKE MO LeHe, paBHOM
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.

Mpu NnpoBeaeHNN OLLEHKM BO3MOXHO YCTaHOB/IEHME AOMO/IHUTE/IbHBIX K YKa3aHHbIM B 33aHMM Ha OLEHKY
AONYLLEHNI N OTPAaHNYEHMIA, CBA3AHHbIX C LLe/Iblo OLEHKU U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
[0NyLWeHUA 1 orpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHuyYeHunsa Ha UCNONIb30BaHMe, PacnpoCTpaHeHue u nybankaumnto OTyeTa, 3a UCKAKOYEHUEM CYYaAEB,
YCTaHOB/IEHHbIX HOPMATUBHbIMMU NPaBOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 dopma coctaBneHuA otyeTa 06 oueHKe

OT1yeT nepegaeTcs 3aKasumnKy Ha BymaxkHom HocuTene. OTyeT fo/KeH BbITb NOANNCAH OLEHWMKOM UAn
OLEHLLMKaMM, KOTOPbIe NPOBE/M OLLEHKY, a TaK}Ke NOAMNMUCLI0 pyKosoanTena UCnoaHUTens, am yrnoaHoOMOYEHHbIM
UM NNLLOM.

10 Mpoyasa nHpopmauyua

10.1 | CoctaB M 06bem AOKYMEHTOB M MaTepManoB, NpeacTaBAAeMbIX 3aKa3UMKOM OL,eHKMU

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»

Omuem: 10598/0826
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MNepeyeHb 4OKYMEHTOB, UCMOb3YEeMbIX OLEHLMKOM M YCTAaHABAMBAKOLWMX KOIMYECTBEHHbIE U KaYeCTBEeHHble
XapaKTepUCTuKu obbekTa OUEHKU, OO0N1KEH 6bITb npusegeH B OTyerTe.

10.2 Heo6x0AMMOCTb NPUBAEUEHUA BHELWHNX OPraHU3aLuii U KBaAMPULMPOBaHHbIX OTPACc/ieBbIX
) cneuManucTos
OTcyTcTBYeT

10.3 ‘ Mpeanonaraemoblie NONb30BaTENIN PE3YyNIbTAaTOB OLLEHKU U OTYeTa 06 OLeHKe (HOMMMO 3aKa34yuKa OLI,eHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBOM CTOMMOCTH

PesynbTaT oueHKM fonxeH 6bITb BblpaXKeH B py6nﬂx WM UHOW BantoTe C YKa3aHunem 3KBMBaA/IEHTA B py6nﬂx.
PesynbTaT oueHKM fonxeH 6bITb npeacrtaBneH B suae Ynmcna (693 YKa3aHuA nHTepsBana 3Ha‘-IEHMl7I) n MoXet
ABNIATLCA PE3y/IbTaTOM MaTEMATUYECKOIo OKpyrneHuA.

10.5 ‘ Cneuunduyeckune TpeboBaHUA K oTyeTy 06 OLeHKe

OTcyTcTBYIOT

Heo6xoAMMOCTb NpoBeAEeHUA A0NONHUTE/IbHBIX UCC/IEA0BAHUIA U ONpeAeNeHUA UHbIX PacYeTHbIX
10.6 | BeAUUMH, KOTOpblE He ABAAIOTCA pe3yNbTaTaMy OLLEHKM B COOTBETCTBUM € peAepanbHbIMMN CTaHAAPTAMM
OLeHKMN

OTcyTcTBYeT

WHaa uHdopmauus, npeaycmoTpeHHan pepepanbHbiMU CTaHAAPTAMM OLLEHKU ANA OTPAXKeHUsA B
33aAaHUM HA OLLEHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»

Omuem: 10598/0826
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 .
OueHka busHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6paszoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KCNepTM3a 06BbEKTOB M NPaB COBCTBEHHOCTMU.
Cneumanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOUYHOMN AeATeIbHOCTH

c 2007 r.

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWUA OTBETCTBEHHOCTM OLLEHLLMKA MpK
OCYLLECTB/IEHWNW OLLEHOYHOW feAaTenbHocTu. CTpaxoBaTenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neit. Mepunopa cTpaxoBaHus: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENLCTBO O YNEHCTBE B
camoperyampyemoi opraHusaumm Ne 00677 ot 25 mapTa 2024 roga.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit gorosop Ne2/22 ot 01.02.2022 r. mexay pabotogatesem — 000 «/1/1-
KoHcanT» n paboTHuKkom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABNAETCA yupeauTenem, CoO6CTBEHHMKOM, aKLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

NonHoe HanmeHoBaHUe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNpPaBAAtOLLAA KOMMNAHWA
«BocToK-3anaa»

CokpalleHHOe HaMmeHOoBaHue

000 «YnpasnatoLwasa KOMnaHuA «BocTok-3anag»

OrpPH

1056405422875 ot 23.06.2005 r.

HOpuanyecknit agpec

123112, r. MoCKBa, BH. Tep. I. MyHMLMMNaAbHbIA OKPYT MpecHeHCcKnit, npoesg 1-i
KpacHorsapaeiickui, g. 15, atax 10, kom. 7

WHH 6454074653

Knn 770301001
3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»
Omuem: 10598/0826
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6. CBEAEHUA OB 000 «/I/1-KOHCANT» — IOPUANYECKOM JIULIE,
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYOOBOI AOrOBOP

PeKkBu3uTbl

C

NonHoe HanmeHoBaHMe

06L1ecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «J1/1-KoHcanT»

CoKpaleHHoe HanmeHoBaHue

000 «J1/1-KoHcanT»

MecTo HaxoxaeHunA

105082, r. MockBa, banakvMpeBckuit nepeynok, 4. 1A

MouToBbIV agpec

105082, r. MockBa, banakmpeBcKkuit nepeynok, 4. 1A, odpuc 8

FocyaapcTBeHHan perucrpaumn

Ceugetenbctso Ne002.091.747, sbiaaHo MOCKOBCKOM
perucTpauMoHHOM NanaTon, Aarta rocyaapCcTBEHHON perncrpauum —
22.05.2002r.

OrPH 1037739546866

NHH 7701298571

leHepaibHbIN ANPEKTOP K.9.H., MRICS Jlasapes lNasen HOpbesuny
TenedoH / pakc +7 495 787 68 01

NHTepHeT-canT

www.LL-Consult.ru

DN1eKTPOHHaA noyTa

info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPMANYECKOTO NLA
Monnc cTpaxoBaHMA OTBETCTBEHHOCTU
topUAMYEeCcKoro nua

CTpaxoBLWuK

CrtpaxoBaa cymma

Mepuop, cTpaxoBaHuA

YNeHCcTBO B HEKOMMEPYECKUX OpraHM3aumnax

Ne 1310/2026/CN134/765 ot 23.04.2026 r.

MAO CK «Pocrocctpax»
150 000 000 (Cto nAaTbaecAT MUAUOHOB) pybneit
€29.05.2026 r. no 28.05.2027 r.

Hekommepyeckoe napTHepcTBo «MapTHEPCTBO COAENCTBUA

HanmeHoBaHMe [eATeNnbHOCTM GMPM, aKKpeaMTOBaHHbIX Poccuiicknm obuectsom
OLEHLMKOBY.
CBnaetennscTeo Ne1080 ot 11.08.2010 .

CBeZieHMA 0 COOTBETCTBMM HOpUANYECKOro nnua TpebosaHmam cTatbn 15.1 PegepanbHoro 3akoHa ot 29.07.1998r.
Ne135-$3 «0O6 oueHo4YHOM aeATenbHOCTU B PO»

000 «J1/1-KoHcanT» cooTBeTcTBYET TPpEbOBaHMAM cTaTbm 15.1 «O6A3aHHOCTM HOPUANYECKOTO /1ML, C KOTOPbIM
OLLEHLMK 3aKN04nA TpyaoBoi aorosop» PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHo4HOM
pesatenbHoctn B PO», B TOM YMcne B YacTM HaNMYMA B LUTATE HE MeHee 2-X OL,eHLMKOB, NPABO OCYLLEeCTBAEHUNSA
OLLEHOYHOWN AeATeNbHOCTU KOTOPbIX HE NPMUOCTAHOB/IEHO.

7. CBEAEHUA O HE3ABUCMMOCTU HOPUAUYECKOTO J/IMLA, C
KOTOPbIM OLEHLUMK 3AKJIOMMA  TPYAOBOM [OOrOBOP, W
OLIEHLLMKA

TpeboBaHua ctaTbmn 16 PepepanbHOro 3akoHa ot 29.07.1998r. N2135-d3 «O6 oueHOUYHOW AeATeNbHOCTU B
P®» 0 HE3aBMCMMOCTU HOPUAUYECKOTO INLA, C KOTOPbIM OLEHLLUK 3aKAIOYUA TPYAOBOW [0roBOp, U
OLLEHLLMKA — BbIMOJIHEHDI.

OueHWUK He ABnsaetcA ydpegutenem, COﬁCTBEHHMKOM, dKUMOHEPOM, OO/IKHOCTHbIM /MUOM  UIN
pa6OTHVIKOM OPUANYECKOro nnua — 3akKa3vynka; amyom, MMmerwmnm I/IMyLIJ,ECTBGHHbIﬁ nHTEpPEC B obbeKTe
OLLEHKWN; HE COCTOUT C YKa3aHHbIMU NNLLaMUN B 6113KOM poAacTtee nnun CBOWCTBE.

OUEeHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe AOrosopa.

OueHWWK He aBnaeTca Y4aCTHUKOM (‘-IﬂeHOM) NN KPpeantTopom rpmnanyeckoro nnua — 3akKasynka, Takoe
ropnanyeckoe MU0 He ABNAETCA KPeEAUTOPOM UTN CTPAXOBLLMKOM OLLeHLLINKA.

He npou3BoAMIOCH BMeLLATeNbCTBO 3aKas3uMKa b0 UHbIX 3aUnHTEPECOBAHHbLIX UL B AeATe/NIbHOCTb
OUueHWMWKa N ropnan4yecKoro anua, € KOTopbiM OUEHLWHNK 3aKIH04YNN prﬂ,OBOﬁ A0rosop, KOTopoe MOXKeT
HeratTMuBHO MOB/INATb Ha AOCTOBEPHOCTb pe3y/bTaTa NpoBedeHUNA OLLeHKU obbeKTa OLEeHKHN, B TOM 4yucne

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»

Omuem: 10598/0826
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orpaHuMyeHue Kpyra BOMPOCOB, NOANEMNAWMUX BbIACHEHUIO UM ONpeaeNeHuio Npu NPoBeAeHUU OLEHKM
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [OFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKU U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep AeHEeXHOro BO3Harpa)KAeHus PUAMYECKOro NLA, C KOTOPbIM OLEHLLMK 3aKA4Yna TPyaoBOWn
[OroBop, 3a NpoBeJeHMe OLEHKN 06beKTa OLeHKM He 3aBMUCUT OT UTOFOBOW BEe/IMYMHbBI CTOMMOCTU 0bbeKTa
OLLEHKM.

8. CBEAEHUA OBb WUHbIX TUUAX, NMPUBNEKAEMbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CNeunanncCTbl U UHblE NINUA HE NPUBEKATNUCD
ana nposeaeHmMA oueHKN N NOAroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBbHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBUM € TpeboBaHnaMKN PenepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHbIX CTAaHAAPTOB OLEHKU; MeToanYecKMX pekomeHaaumii no
OLLeHKe, pPa3paboTaHHbIX B LLeSIAX Pa3BUTMA MOMOKEHUN YTBEPHKAEHHDbIX PpefepasnbHbIX CTAaH4APTOB OLEHKM
N 040OPEHHbIX COBETOM MO OLEHOYHOM AeaTenbHOocTM nNpu MuHakoHompassutus Poccuu; CTaHOoapToB U
npaBUa OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMPyeMO OpraHM3aumnen, YieHOM KOTopoi
ABNAETCA OLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPaBOBbIX aKTOB B 06/1aCTM OLEHOYHOM
OEeATeNbHOCTU.

MpumeHaemble CTaHAAPTbl OLEHKM:

1. O6uwue dpepepanbHble CTaHAAPTLI OLLEHKN, yTBEPKAEeHHbIe MprKazom MUHMCTEPCTBA SKOHOMUYECKOTO
pa3sutma PO ot 14 anpena 2022 r. Ne 200:

1.1. CtpykTypa ¢efepanbHbiX CTaHLAPTOB OLEHKM W OCHOBHbIe MOHATUA, WCNOAb3yemble B
deaepanbHbIX CTaHAapTax oueHkn (PCO I);

1.2. Buabl ctoumoctu (SCO Il);
1.3. Mpouecc oueHkn (SCO lIl);
1.4. 3apaHue Ha oueHRy (PCO IV);
1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OtueT 06 oueHKe (PCO VI).
1.7. CneuwmanbHble CTaHAAPTbI OLEHKMU:
2. CneuuanbHble CTaHAAPTHI OLEHKMU:

2.1. ®CO No8 «OueHKa busHecay, yTBepXKAeHHbI npMKazom MunHakoHompassuTua Poccum ot 01 nioHsA
2015 r. Ne326.

3. MHble HOPMaTuMBHbIE NPaBOBblE€ AKTbl B obnactu OLLEHOQHOIZ AeATENDbHOCTU!

3.1. CTtaHpapTbl M npaBuMna OLEHOYHOM [AesATe/bHOCTM, YCTAHOBNEHHble CaMOperyiMpyemo
OpraHusaumen, YN1eHOM KOTOPOW ABAETCA OLEHLMK, NOATOTOBMUBLUMIA OTYET

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»

Omuem: 10598/0826
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3.2. MexayHapoaHblM cTaHgapT ¢uHaHcoBoW oTtyeTHoctM (IFRS) 13 «OueHKa cnpaBea/nBom
CTOMMOCTU» (Ha PYCCKOM A3blKe), opuLManbHbI NepeBos, KOTOPOro CAYKUT NpunoxeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMU OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/NIbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuweHna u orpaHUYeHMA OLLEHKMN, Npeaenbl NPUMEHEHUA pe3ybTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeneHbl B Pasgene Ne3 HacToswero otyeta — «MHPpoOpmaLuma, coaeprkallanca B 3a4aHUN HA OLLEHKY».

[JonyweHua u orpaHUY4EeHUA OLEeHKN, Npeae/ibl NPUMEHEHUA pe3yibTaTa OLLEHKM,
CBA3aHHbIE C LUEeNbl OUeHKU U cneuudPmKond o06bEeKTa OLEHKU, NpUHATbIE
AONO/IHUTENIbHO K YKa3aHHbIM B 3a4aHUN HA OLEHKY.

MpepocTtaBneHHble 3aKasuMKOM [AOKYMeHTbl (AaHHble, WHbOPMaLMA) 3aBepeHbl B MNOPAAKe, He

NpoTMBOpEYalleM 3aKOHOAATeNbCTBY Poccuiickoi Pepepauymu, BKAOYAA MCMOAb30BaHUE 3/1EKTPOHHOWM
undpoBoit nognucu.

11. OBWWHME NMOHATUA U ONPEAENEHUA

Ob6wme NOHATUA K onpeaeneHnsa, UCNoab3oBaHHble B OTYETE, COOTBETCTBYIOT MOHATUAM U ONpeseneHUsam,
npuseaeHHbiM B PegepanbHom 3akoHe oT 29.07.1998r. Ne135-93 «O6 oueHoYHOMN AeATeNbHOCTU B PDOy»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHAaumsax no OLeHKe, pa3paboTaHHbIX B LLeNax
Pa3BUTUA MOJIONKEHUN YTBEPKAEHHbIX deaepasnbHbIX CTAHOAPTOB OULEHKM M 0A0OpPEeHHbIX COBETOM MO
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpaBuaax OLEHOYHOM
0EeATeNbHOCTUN, YCTAHOB/IEHHbIX CAaMOPEry/IMpyemMoi OpraHu3aumnen, Y1eHOM KOTOPOI SIBAAETCS OLLEHLUMK,
noAroToBMBLIMIK OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX aKTOB B 00/1aCTUM OLEHOYHOM [AeATeNbHOCTY,
YKa3aHHbIx B OTueTe.

Onpep,eneHMﬂ NPOYNX NCMNOJTIb3YEMbBIX TEPMHUHOB MPUBOAATCA B TEX Pa3genax OT4eTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NMPOBEAEHUA OLEHKH

Llenb oueHkM npepnosiaraeT MOCTAaHOBKY W pelleHMe 3a4ad OueHKM, Nog KOTOPbIMM MOHWMMAIOTCA
NPOMEXKYTOYHbIE BOMPOCHI, pelwaemblie gnAa A0OCTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMM 3Tanamm npouecca oueHKn (3ap,aanM OLI,EHKVI) ABNAKOTCA:

1. cornacoBaHue 3aaaHMA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHLWLUKOM UIN HOPUANYECKMM NNLUOM, C
KOTOPbIM OUEHLWHNK 3aKI4vnn pr,EI,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0oroeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WMHOM NUCbMEHHOM d)opN\e B Cny4dae nposeaeHnA OLeHKn
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gns NPOBELEHMA OLEHKMU;

3. npumeHeHune nogxoaoB K OLEeHKeE, BK/1Io4Yan Bbl60p MeTOo40B OLLEHKU U OCyLleCTB/IEHUNE H606XOAMMbIX
pPacyeTos,

4. cornacoBaHWe MPOMEXKYTOYHbIX Pe3ynbTaToB, MOJYYEHHbIX U pamKax MPUMEHEHUSA Pa3/IMUHbIX
noAaxoA0B K oLeHKe (B clydae HeobxoAMMOCTH), M onpeaeneHne UTOroBOM CTOMMOCTM 06bEKTa OLLEHKM;

5. cocCTaB/ieHue oTyeTa 06 OLEeHKe obbeKTa OLLEHKMW.

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»

Omuem: 10598/0826
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Mpouecc OLeHKN He BKoYaeT GUHAHCOBYIO, IOPUAMYECKYIO, HANOTOBYO NPOBEPKY U (MM) SKONOTUYECKUN,
TEXHUYECKUI U MHbIe BUABI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 PaboTta c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKM oUeHLMK cobpan UHbOpMaLUIo, AOCTaTOYHYIO ANA onpeaeneHna CTOMMOCTU 06beKTa
OLEHKM, MPMHMMAA Ha OCHOBAHMM CBOEro NPodeccnoHanbHOro CyXAeHNA BO BHUMaHUe ee A0CTOBEPHOCTb,
HaAeXHOCTb U CYLLLeCTBEHHOCTb ANA Le/n OLEHKN.

NHdopmauma, AOCTyNHaA yyacTHMKAM PbiHKa Ha AaTy OUEHKM, Bblaa nosiyyeHa OT 3aKasumKa OLEHKM, a
TaKXe W3 ApyrMx WCToYHMKOB. [pu cbope UHPOpMaUMKM OLEHWMK Yyyen AOMYLWEHMA OLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMN U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3umMK OLEHKN B COOTBETCTBMU C [JOrOBOPOM Ha OLEHKY Obl/1 03HaKoMaeH ¢ npoekTom OTyeTa. 3aKasuuk
OLLeHKN MOATBEPAW/, YTO NpefocTaBleHHas UM U npuBedeHHaa B OTyeTe MHGOPMAULMA COOTBETCTBYET
N3BECTHbIM eMy paKTam.

B coctae OT4yeTa M NPUIOXKEHMI K HEMY BblSIN BKAKOUYEHbI TO/IbKO T€ UCMO0/1b30BaHHbIE A/1A OLLEHKM AaHHbIE U
[OKYMEHTbI, KOTOpble, MO mnpodeccnoHanbHOMy cyaeHuio OueHwmKa, ABAAOTCA  Haubosee
CYLLLECTBEHHbIMM ANA MOHMMaHMA coaepkaHna OTyeTa.

13.2 NMepeyeHb  AOKYMEHTOB, WUCNOJ/b3yEMbIX  OLUEHWMKOM U
YCTaHAB/IMBAIOLWMUX KOJIMYECTBEHHbIE U KaueCTBEHHbIe XapaKTepUCTUKU
obbeKTa oueHKH

Bcs HeobxoaMman MHGOPMALLMA COLEPKUTCA B 3a4aHNN HA OLEHKY.

13.3 Mpoune UCTOYHUKU MHPOopMmaLUn

Ona onpeneneHna CTOMMOCTU O06beKTa oueHKM OUEHLIMKOM WMCMONb3YHTCA AaHHble, cogeprkalimeca B
HOPMAaTUBHbIX aKTax, METOANYECKUX U CNPaABOYHbIX U34aHUAX, CPeACcTBax MaccoBoi MHGOPMaLMKM, CaitTax B
NHPOPMALMOHHO-TENIEKOMMYHUKALIMOHHOW CETU «MHTEPHET» U UHbIX MCTOYHMKAX.

TouHble WCTOYHUKM uMHOpMALMM npuBeAeHbl B Tex pasgenax Hactoawero OT4yeTa, rae OHM
HenocpeACTBEHHO UCMONb3YIOTCA.

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cOBCTBEHHOCTM Ha OLLEHMBAEMbIE LieHHble Bymarn npuHagnexmnt 000 «Ynpasasatowaa KOMMAaHUA
«Boctok-3anag» A.Y. 3MN®P pbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «POHA NEPBUYHbBIX PA3MELLEHUIAY.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa3ynMKom B 3a4aHMN Ha
OLLEHKY.

MaeBoi MHBECTULIMOHHBLIN GOHA He ABAAETCA IPUANYECKUM INLOM U NpeacTaBnasaeT coboin 060cobneHHbIN
MMYLLECTBEHHbIA KOMMAEKC, COCTOALMMN U3 MMYLLECTBA, NepedaHHOro B AOBEpUTENbHOE ynpaB/ieHue
ynpasnstowelr komnanmm (ct. 10 @3 ot 29.11.2001r. Ne156-d3 «O6 MHBECTULMOHHbIX GOHZAX»). Taknum
0bpasom, B onNMcaHnKM NpaB Ha 06BEKT OLEHKM NPUBOAATCA PEKBM3UTLI YIPABAAIOLWEN KOMNAHWUN.

Ta6auua 1. PeKBU3UTbI yNpasasioweii KomnaHuu

ObLLEecTBO € OrPaHUYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAOLLAA KOMMNAHWA
MNonHoe HanmeHoBaHMe «BocTok-3anag» [.Y. 3aKkpbITbiM NaeBbiM MHBECTULIMOHHBIM GOHAOM PbIHOYHbIX
UHAHCOBbLIX MHCTPYMEHTOB «POHA NepBUYHbIX pasMeLLeHUn»

000 «Ynpasnsowas komnanua «Boctok-3anaa» A.Y. 3NUD pbiHOYHbIX
$UHAHCOBbLIX MHCTPYMEHTOB «DPOHA, MEPBUYHbBIX PasMeLLEHUI»

OrpPH 1056405422875 ot 23.06.2005 .

CokpalyeHHoe HaumeHoBaHue

123112, r. MoCKBa, BH. Tep. I. MyHMLMMNaNbHbIA OKPYT MpecHeHCKuiA, npoesg 1-i
KpacHorsapaeiickui, a. 15, atax 10, kom. 7

WMHH 6454074653
Knn 770301001

HOpuanyeckuii agpec

14.2 O6bpemeHeHUA, CBA3AHHbIE C 06BEKTOM OLLeHKMU

MpaBa npoaaxun 1 nepesoa LeHHbIX bymar 3a610KknpoBaHbl Astana International Exchange (AIX).

CBegeHna 06 obpemeHeHMAX YKasbiBaloTCA B COOTBETCTBUM C 3afaHMEM Ha OLEHKY Ha OCHOBaHWUM
MHpOpMaLMK, NPeAoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBas CTOMMOCTb 06beKTa OLEeHKMU

MaeBol MHBECTULMOHHbBIN POHA, He ABNSETCA opuaAndYecKUM Anuom (cT. 10 3 0129.11.2001r. Ne156-d3 «06
WMHBECTULMOHHbIX poHAax»). TakMm 0bpasom, ykasaHue 6aNaHCOBOM CTOMMOCTM He ABNSETCS 065A3aTeIbHbIM
TpeboBaHMEM K cofeprKaHuto oTtyeta 06 oueHke (cT. 11 @3 ot 29.07.1998r. N2135-$3 «O6 oueHOYHOWM
aeatenbHoctn B8 P®»). OTtcytctBne mMHopmaumm o 6anaHCOBOM CTOMMOCTM He OKa3blBaeT BAMAHWUA Ha
pacyeTbl CTOMMOCTN OOBEKTA OLLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCTUKa IMUTEHTA
ImuteHTom obnuraumm ssnsetcs MPO Freedom Finance Credit u Freedom Mobile LLP.

TOO "Microfinance Organization FREEDOM FINANCE Credit" BepgeT cBolo geAtenbHoCcTb B obnactu
npeaocTasneHuns 6e33anoroBbix OHMaNH MUKPO3aliMOB GU3UUYECKMM TMLLAM.

B mapte 2021 roza coCToANOCH OTKPbITUE HOBOrO HanpaB/eHMA AeATenbHoCTM XxonguHra Freedom Holding
— puteinn. Becero 3a ogmH rog Freedom Mobile npespatunach B 04Hy U3 KpynHEULWMX PO3HUYHbIX CETEN Mo
npoaaxe cMaptdoHoB B KasaxcTaHe. Mbl cTpeMmnmcs co3aaTb camblid YA06HbIM ONbIT BbIGOPA, MOKYMNKKU U
MCMNO/Ib30BaHWA MOBWbHbIX FAAKETOB A1A HALUUX KIUEHTOB.

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»
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CerogHa komaHaa Freedom Mobile — 310 650 coTpyAHMKOB, KOTOPbIE CTPEMATCA CAENATb Hal H6U3Hec He
TO/IbKO CaMbIM ObICTPOPACTYLMM B CBOEM POAE, HO M CaMbIM MHHOBALMOHHbBIM U YCTOMUYUBBIM.

CBeaeHua 06 oueHuBaemoi LeHHo bymare

PucyHoK 1. OcHOBHble o6auraumMm MHOCTPAHHO Kommepuyeckon opraHusaumu TOO "Microfinance
Organization FREEDOM FINANCE Credit", 6% 21dec2026, USD (KZX000000989)

O6nuraummn: MOO Freedom Finance Credit, B cwan T Boydepotmens 7 Hofasms a Watchiat
6% 21dec2026, USD (FIGI BBGO147MNG6RS6,
KZX000000989)

12022026

B clpauienmm 100 000 000 USD 2200 21.12.2026 () asouso

Kasanoran 6,00% 1002549 (indcalive) 5,325% MATURITY J 0,36
Chonds Eatemation

FPaduK TOPros  ctonds Estimatcn

~ ” Al

MORBEIBET Y Livine By OWDyTIEsEIN G0 NOKaaa™s BCo cTonduys
Bara Bupaa Bid Ask indicative @ YTMEK @ YTM Ask @ YTM™ tndicative @ G-apread @ Z-spread @
11.08.2026 Chonds Estenanon 1001625 1003472 1002549 559 5059 5325 12837 14958
10.08.2026 Chonds Estimation 100308 1003763 1002922 54¢6 4084 5225 11205 4216
07.08.2026 Cbanas Estenation 100,180 1003736 1002300 5536 5017 5276 175 4m
06.08.2026 Chonds Estimation 100,148 1005443 1002462 5652 5106 5379 274 1542

UudopMaums No aMUccum

Npogwuny
TOO "Mcrofinance Qeganization FREEDOM FINANCE Cradit™ 8eget CROI ASRTENDHOCTY &
QONATTH NPEACCTARNENAR ORI3ANOrUBLIX CMNARNK MAKDOIARMOE SVIM=nTeM Nuian

Ressacch report by Chonds PRAAMS B ceaumn

MO Freggem Flance Cre MO Fresdom Finance Credit

Kopnoparmer-isn MARDOGHARC DTS A e
Olnem Hommuan

100 000 000 USD 100 000 ¥SD

100 GO0 000 LUSD 100 000 USD

106 000 D00 USD

100 000 000 USD axcoaicad
Agtang Intesnationad Exchange (Othcial ist
ol FEMFOT. 1226, nucre 271.12.2021)

PUCYHOK 2. OCHOBHble 06A1raLMm MHOCTPaHHOI KOMMepUecKoii opraHusauumm TOO "MOBWU/bHbIA MUP"
11% 80ct2028, USD (FIGI BBGO1XWKINT4, KZX000005400)

O6nuraummn: Freedom Mobile, 11% 8oct2028, B craar BOypepotuees 7 Aofsawms o Watchiis
USD (FIGI BBGOIXWKINT4, KZX000005400)

12,08 2026
B cCpamonmun 85 000 000 USD 08.10.2025 08.10.2028 () 1.04 USD

Kasaxcrau 11,00% 102.79% (inaicative) 5.897% MATURITY / 1,91
ASTANA Intematons Exchangs

3akaszduk: 00O «Ynpasnsaow,aa KoMnaHua «Bocmok-3anad»
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FpaduK TOProB  Astans internaticosl Exchangs

ol ~ h A
TIOKAARATE Usree 083 OXpPyTTIRKMS @ MNowxaams soe cTONSUL)
Aara Bupwa aid Ask  indicative @ Yme Yim e Yim @ Obopor @ o9 -9
oid Ask ndicative sproad spread

12082026 14.30:26  Astans infernational Exchangs 1027 10296 10295 5945 9802 R08 52610452 564,53
11.08.2026 Astana International Exchange 0279 0897 31843058 57742 =236
10.08.2026 Astana Intecnational Exchangs 10277 0909 340182 57025 38896
07.08.2026 Astane International Exchangs 10235 10143 79393653 5938 60782
0608.2026 Astana International Exchange 1025 10063 8927779 5855 805,21
05.08.2026 Astana internaticnal Exchangs 10228 10,982 5625496 507 54 81642
04082026 Astans International Exchange 10258 10027 697526 58192 35,04
03.08.2026 Astana international Exchange 10227 10323 174529634 5985 81377
31.07.2026 Astans Inteenational Exchangs 10277 9914 2610385 566,79 584,88
30,07 2026 Astana International Exchangs 10188 10431 4990505 b188 836,48

UHPopmMauma No sMmMccumn

Mpoguwms
Fraadom Mobile (TOO “Freadom Mobde”) - KaasCTaHcxsm wa,w 2
e s et taiens i Resemrch repart by Chonds PRAAMS B coun
HECTDW TIOTPHD 9 4anp mm’oaul’mdwmm-mm
Taxwe F F ay. F P
Moxasath ace -
Al AT Freadom Moble TICEMIOW BRI 0N MY | ST Freadom Mobile
ALY KopnopaTners ik Orpacm Onnain-petedn
Obnim Homman
POMUMPOESINIAR 0D bitnh 5000 000 USD Honame 100 USD
AT 55 000 000 USD Ham ormsesnd 1CANEN 100 USD
£5 000 000 USD
UM B ofipu O WenorIuekeny 85 000000 USD Fnoroee
Nv— Labeainia Astana internatioral Exchange (Offical List,

woll MOB! 1028, nimcTie 08.10.2025)

3akasyuk: 00O «Ynpasaawouw,aa KoMmrnaHus «Bocmok-3anad»
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PUCyHOK 3. OCHOBHble 061MraLMmM MHOCTPaHHOM KOMMepYecKoi opraHusauum TOO "MOBUIbHbBIA MUP"
30/09/2026, USD (ISIN KZX000000856)

O6nuraumumn: Freedom Mobile, 6% 30sep2026, o cwan BOypepcomena <~ AoSamwTe u Watchiist
USD (FIGI BBGO0135MID36, KZX000000856)

M0 TDODa NN
" oo . 12082020
B cOpauiarim 25 000 00O USD 30.09.2021 20.09.2026 () 2200 USD
Kazaxcram 6,00% 97,88 {indicative) 2367%% MATURITY /0,13

Astana Mtemational Exchenge

FpadUK TOProB Astans intemational Exchange

~ (1} Ao

NMewaseiBaTy weees Hes CxpyInénnn @ NoKasaTs B0 CTONSY LI
fara Bupwa Indicatve @ YTH indicative @ G-spread @ Z-spread @
11.08,2026 Astana international Exchangs 9788 23670 19646 199529
10.08 2026 Astang Intemationsl Exchange 97.80 23302 1an0? 1954866
07.08.2026 Astana intermational Exchange $7.88 22263 187714 185318
06.08 2026 Astana Intemational Exchange 9788 21944 176524 1845
0508 2026 Astana Intamational Exchange 97.88 21638 175459 17905
04.08 2026 Astana infernational Exchange 9788 21343 172509 17605
03.08.2026 Astana intemational Exchange 9788 21,059 1 68832 173255
31.07 2026 Astang Intermational Exchangs 9780 20269 160923 185292
30.07.2026 Astana intermational Exchange 97488 20208 100923 1653,%5%
20072026 Astana International Exchange 09788 20,023 158471 162156
20.07.2026 Aslana Intamations! Exchange 9780 19787 1 66102 1397.01
27.07.202¢ Astana infernational Exchange 5788 19558 155198 15730

UHPOPMaLMA NO IMUCTHUM

Npodun

Freedom Mobie (TOO Freedom Mabile’) - KIaXCTANCKAR KOMMEHNA, BXCRARSRA §

axocucTeny Freedom Holding Corp ., © Y " 12 PO i Toprosse

NPT . MOG I YCTPORCTBAMMN W BRCECTYIpaN. FraedomMOobile A2RAETCA Research repont by Chends PRAAMS B Comim
HACTSI0 NOTPEGMTRNECKOND HINPARNMMA JocMcTeMel FreedomHolding, xotopoe

Excranet Taxxe Freedomitank, FresdomPay, FresdomiFinanceinsurance

Nossssre sos ~

Eseedom Mobile m il T Freedoem Mobile
KOpNopaTHasa:t ) Onran-paTein

Obvem Homwman
2% 000 GO0 USD ' 100 000 USD
25000 000 USD o 100 000 USD
25 000 000 USD
25000 000 USD fmcreeer

Astana international Exchange (Offcial List,
HoQ MOBLOSZS, mucTimer 30.09.2021)

3akaszduk: 00O «Ynpasnsaow,aa KoMnaHua «Bocmok-3anad»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B cooTBETCTBMM C NPUHLUMMIOM AOCTAaTOYHOCTM OTYET 00 OLEHKE He A0/IKEeH coAeprKaTb MHPOopmMmaLMIo, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATEeNbHOCTU, YCTAaHOBJIEHHbIX CAaMOpPEryiMpyemoin opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2026 r.2

HeHedTaHaa skoHOMMKaA Bblpocna Ha 5,3%, ecim cuntaTb BBl 6€3 ropHoA06bI14M, KaK 3To genaeT HaubaHk.

KpaTKOCPOUHbIA 3KOHOMMYECKU MHAuKaTop (K3W), onepaTuBHbIA MHAEKC MO wecTu 6a30BbiM OTPacaaM
(bonee 60% BBIM), Bbipoc Ha 5,1%. OH Bbiwe BBI notomy, YTO OXBaTbiBAaeT TONbKO ObICTPYIO YacTb
3KOHOMMKM. ITO ObICTPbIV 3aMep My/1bCa, a He NMoJIHaA KapTUHa.

CTpyKTypa pocTa CcTajla MeHee OAHOPOAHOM. YCKOPAKOT 3KOHOMMKY cTpouTenbctBo (15,2%), obpaboTka
(9,8%), TpaHcnopT un cknaguposanue (7,1%), Toproena (5,7%) n cenbckoe xo03aicTBO (4,4%). 3ameanser eé
ropHoAoObIBalOWMIA CeKTop € MHAeKcom 96,0%, To ecTb MUHYC 4% K npowsaomy roay. HeHedrtaHas
3KOHOMMKA Bblpoc/sia 6osee Yem Ha 5%, 1 3TO rnaBHaA coaeprKaTesibHas HOBOCTb Noyroams.

MpousBoAaCcTBEHHDIN CEKTOp: 06paboTKa o6roHsAeT ,o06biuy

MpomsbiwneHHocTb Npubasuna 3,5%, Ho 3a cpeaHen LMdpPoN cKpbiBaeTcs paspbiB. Jobbliua HebTH U ra3oBoro
KOHAeHcaTa coctasmna 45,7 maH TOHH, uan 91,6% K ypOBHIO NPOLWIOro roga: notepAHo 3,3 M/IH TOHH.
MpuunHbl ABe: aBapuA TpaHchopmaTopa Ha TeHrnse B mae 2026 roga u nepebou c OTrpysKon yepes
Kacnuitckunit TpybonposoaHbiii KoHcopunym (KTK), oCHOBHOW 3KCMOPTHbIN MapLUpYT CTPaHbI.

O6paboTKa Bblpocna Ha 9,8%, 1 POCT He KOCMETUYECKUIA: papMaLeBTMKa Npubasuia 43,6%, MeTanimyeckme
nsgenns 39,9%. CenbcKkoe X03ANCTBO BbIpocno Ha 4,4%, pacTeHneBoACTBO Ha 7,7%. CTpPOUTENbCTBO OCTAETCA
cambIM 6bIcTpbiM cekTopom: 4,1 TpnH TeHre paboT u nawc 15,2% npu NonoxutesbHoW amMHamuke B 19
pernoHax. BeeaeHo 8,5 MaH KB. M Xuaba NpoTuB 7,9 M/IH KB. M ro40M paHee.

OCHOBHOWM MPUPOCT CO3AAOT CErofHsA CTPOMM/IOLLAAKA M 3aBOACKOM LEeX, a He CKBarKWHa. MepByto YacTb
CTpecc-TecTa SKOHOMMKaA NPOLLAA: BbiNageHMe fobblum nepekpblia 06paboTka.

MHBecTULMK: KyAa MAYT OEeHbIU

NHBeCcTULMM B OCHOBHOM KanuTtana gocturam 9 512,1 mapa TeHre n Bblpocan Ha 9,6%. BarkHee cTpyKTypa
MCTOYHUKOB: 68,8% BNOXEHUI NPOodPUHAHCUPOBaHbI CODCTBEHHbIMU CPeACTBAMM MpeanpuaTUA, a AonA
6roaxkeTa cHM3mnach A0 13,4%. OCHOBHYO Harpy3Ky MHBECTULIMOHHOTIO LMK/ HECET YacTHbIM KanuTan.

OTpacneBoi pa3BopoT BUAEH OTY4ETAMBee. BnoxeHua B nHopmaLmio M cBA3b Bblpocau B 2,3 pa3a, B
aNeKTpocHabxeHne Ha 61,4%, B 06paboTKy Ha 33,3%. Ha npombiwneHHOCTb npuxogutca 41,4% Bcex
WHBECTUUMI, Ha HeaBUXMMOCTb 18,8%, Ha TpaHCNOPT U cKnaauposaHue 15,9%.

BTOpyto YacTb TeCcTa IKOHOMMKA TOXKe NPOLUAA: LMKA BblAepHan COKpalLeHne 6IOLI,)+(€‘THO[;I A0Nn.

2 https://cmn.kz/ekonomika-kazahstana-itogi-pervogo-polugodiya-2026-goda-6e6eba/?ysclid=msqbxxzw3751967241
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BHYTpeHHUI cnpoc: NOKynaTe/ib BO3BPaLLAeTcs K ege

CoBOKyMHbI 060pOT TOProB/An coctaBun 36,2 TpAH TeHre Npu pocte dpusmnyeckoro obbéma Ha 5,7%. 3gech
BaHAa METOA010MMYECKas OFOBOPKA: CYMMa B TEHIe U MHAEKC dnsnyeckoro o6vEma namepatoT pasHoe. Mpu
MHPNaunmM Bblwe 10% HOMWHANbHbLIA 060POT BbIMNAAUT 3PPEeKTHEE PeanbHOro, U CPaBHMBATb HYXKHO
dusnyeckne o6 bvEMBDI.

OnTtoBasa TOproBnsa Bbipocna Ha 6,6%, Po3HMYHAA TONbKO Ha 3,8%. BHyTpM pPO3HMUbLI pPa3pblB *KECTYE:
npogosonbcTBUE npubasnno 9,5%, HenpogoBonbCcTBEHHble ToBapbl 1,3%. Knaccuuyecknin npodunb
3KOHOMMMU: NMOKYMKM HE OTMEHSAIOT, HO NEPEHOCAT Ha eay.

PeanbHble geHeXXHble Aoxoabl HaceneHuaA Bbipocaun B | KBapTane 2026 roga Ha 0,1%. PopmanbHO 3TO NAKOC
BrepBsble 3a roa, pakTMYeCcKM CTaTUCTUYECKanA NorpelHocTb. PeanbHan 3apaboTHan naaTta 3a TOT XKe nepuos,
CHM3nnacb Ha 2,3%. MoTpebuTenbCKuit cNpoc NoKa He CTan CaMOoCTOSTE/NIbHbIM MCTOYHMKOM pPOCTa U B
bosbluelit cTeneHn cneayeT 3a AWMHAMMUKOM [A0OXOAOB HaceneHuAa. ITO nepBas 4YaCTb Tecta, KOTopylo
9KOHOMMKA He npoLna.

UHbnauma: nouemy 10% oLyLatoTca cuibHee

B uioHe 2026 ropa rogosaa wmHonauma coctasuna 10,3% npotme 10,4% B mae, TO ecTb 3amensieHUe
M3MepaeTcs AecATbIMU AoNsAMU. BbicTpee BCcero AopoXKatoT HENPOAOBONLCTBEHHbIE ToBapbl (11,7%), 3aTem
npogosonbcteue (10,4%), mepneHHee nnaTHble ycayrn (9,0%). [deweBeloT TONbKO OBOLWM U 4YacTb
KOMMYHa/IbHbIX MO3ULNIA.

CTpyKTypa MHPNALMM OBBACHAET paspbiB MEXKAY CTaTUCTMKON U owwyweHnem. [lopoKatoT 6eH3nH, oaexKaa,
0byBb, 6bITOBAA XMMMUA, apeHaa XUAbA U ra3ocHabXeHue, TO ecTb peryaspHble TpaTtbl. A y:Ke pasbupan,
noyemy MHoNaUMA B KazaxcTaHe BO MHOTOM CTPYKTYPHA, @ HE TO/IbKO MMMOPTUPOBaHAa U3BHE: YacTb MNPUUYKNH
NeXKUT Ha CTOPOHE NPeAIoXKEeHMUA, U NPOLLEHTHAnA CTaBKa AeNCTBYET Ha HUX onocpeaoBaHHO. HauMoHanbHbIM
6aHK 24 nionsa 2026 roga cHM3MA 6a30BYylo CTaBKy Ha 25 6a3McHbIX NYHKTOB, TO ecTb Ha 0,25 npoueHTHOro
NyHKTa (6a3UCHbIN NYHKT paBeH 0A4HOW COTOM NpoueHTa), A0 16,75%. MpodeccnoHanbHble Y4aCTHUKM PbIHKA,
no gaHHbiM HaubaHka, oxuaatoT Ha KoHel, 2026 roga 10,0%. Npeacepatens HaunoHanbHoro 6aHka Tumyp
CynelimeHoB gonyckan samegnerHue 4o 9-9,5% K KoHLy roaa.

BHewwHAA TOProsaaA: NPopuLUT CXKUMaeTca

Mo paHHbIM 33 AHBapb—Mait 2026 roga ToBapoobopoT coctasun $56,35 mnpa, npubasus 4,3%. Kcnopt
BbIPOC BCero Ha 1,6%, o $30,36 mapa, umnopt Ha 7,7%, Ao $25,99 mapa. Mpoduumt cskanca Ha 24%, [o
$4,38 mnpa,. MonyrogoBsbIxX AaHHbIX TAMOMEHHOW CTaTUCTMKM NOKa HET, MO3TOMY Nepuo, yKasaH OTAe/bHO.

3To u ecTb UeHa HedpTAHOro cbos: Npu Nofopoxkaswen HedTU IKCMOPT MOYTM HE BbIPOC, MOTOMY YTO
coKkpatTuancb obbémbl. HedTb u HedTenpoayKtol gatoT 44,6% BbiBO3a. B Toprosne ¢ EBpasuitckum
3KOHOMMYecKMm coto3om (EAIC) acMmmeTpua pesye: MMMOPT OTTyAa Bbipoc Ha 20,6%, akcnopT Tyaa
coKkpaTtuaca Ha 7,1%. YkpenneHue TeHre noytu Ha 4% (Kypc gonnapa cHusunca ¢ 507,64 po 487,85 TeHre)
cAenano UMNopT AeLleBne, a TEHrOBYIO BbIPYYKY SKCNOPTEPOB MeHbLUe.

Ludpoeas s3KoHOMUKaA

O6bEm ycnyr cBA3M 3a AHBapb—Mal 2026 roga poctur 638,8 mnpg TeHre, npubasue 7,6%. dKcnopT
NHGOPMALMOHHO-KOMMYHUKALMOHHbIX yCayr npesbickn $1,1 mapa no utoram 2025 roga. lMokasateneH
34ecb He 060pOT, a BNOXKEHMUA: UHBECTULUN B MHOOPMALMIO U CBA3b Bblpocau B 2,3 pasa. TaK Bbirnagut
oTpac/b, KOTopasa AAET NOKa HebobLyto fot0 BB, Ho 3abMpaeT HeNpPonopLMOHAIbHO MHOTO KanuTana.

PbIHOK TpyAa

BespaboTtnua B | kKBapTane 2026 roga cHM3Mnach Ao 4,5%, Bnepsble 3a WeCTb KBApTasioB. 3aHATO 9,4 MAH
yenosek, U3 HUX 4,5 MAH B Masiom U cpeaHem BusHece. YMcno 3aperncTpupoBaHHbIX Cy6beKkToB 6M3Heca
BblpOCNO 3a noayrogue Ha 20,4%, 0 2,94 mnH, Ha doHe N3MeHeHUsA HanoroebIx ycnosuit B 2026 roay.

CpepHnasn 3apaboTHas niaTta coctaBuaa 461 486 TeHre, meanaHHasa 331 527 TeHre. HommnHanbHbIM pocT 9,1%,
peanbHbii MUHYC 2,3%. PaspbiB B 130 TbIC. TEHre MeXKAY CpeaHein U meamaHHOM BENIMYMHOM O3HAYaeT, uTo
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"cpeaHas" onucbiBaeT MEHbLIWHCTBO. BbicTpee Bcero pocnu 3apnaaTbl B cesbCKOM xosanctee (20,3%),
¢dunHaHcax (18,1%) v sHepreTuKe (14,7%), meaneHHee Bcero B obpasoBaHuu (4,2%).

Aemorpaduma 1 ypoBeHb XKU3HU

Ha 1 mnioHa 2026 roga B ctpaHe xmno 20 575 979 yenosek. MNpupocT ¢ Hayana roga cocrasun 76,2 Toic.
yenoBeK, MMHUMYM 33 NOATOpPa AecATnnetTma. MurpaumoHHoe canbao MONOMKUTENbHO B MNATU PEermoHax:
ActaHe, Anmartbl, LbimKeHTe, AMaTUHCKON U MaHrucrayckoit obnacrax. OgmMHHagUaTb PErMoHOB TepatoT
HaceneHwue.

Jons HaceneHua c 0X04aMM HUMKE NPOXUTOYHOrO MUHUMYMa (64,2 Tbic. TeHre) B | KBapTane 2026 roaa
coctasuia 4,9%, 3To cBbiwe 1 MaH Yenosek U Ha 10% 6onblue, Yem rofgom paHee. YNCN0 KUBYLLMX B KpaiHeN
6enHOCTU BbIPOCNO B MOATOPA pa3a 3a rof. DKOHOMMKA PaAcTET, @ HUXKHWIK aeunnb bepgHeeT: npupocT
CO303ETCA Yepes KanuTan, a He Yepes onsaTy Tpyaa. A nMcan o Tom, noYemy xopoluas 3apnaata B KazaxcrtaHe
60nblUe He rapaHTUPYET NPUHALNENKHOCTM K CpeAHEMY Kaccy, U Noayrogue aTy 10rMKy NoATBEPANO.

PernoHanbHasa 3JKOHOMMUKA

KapTa cTpaHbl pacxogutca no weam pocTa. o MHBecTUUMAM AMamupyroT obnacte Yabitay (pocT BaBoe),
ambbinckan (59,6%) n TypkectaHcKan (44,4%) obnactu, rae ckasancs 3GPeKT KPYnHbIX IHEPreTUYecKunx
NPOEKTOB; BAOXEHUA COKpaTUANCh B obnactu HKeTicy (21,6%), LUbimKeHTe (20%) u KaparaHanHcKow obiactu
(10,3%). Mo ToproBne AOMWHUPYIOT ABA ropoda: Ha Anmatbl npuxogutca 35,2% ontosoro u 31,5%
po3HWYHOro obopota, Ha AcTtaHy 14,3% u 13,7%. Mo 3apnnatam Bhepean CblpbeBble PEruMoHbI:
MaHructayckaa o6nactb, Ynabitay W ATbipayckas obnactb, Bce Bblwe 650 Tbic. TeHre. [ons
ManoobecneyeHHbIX Bbille Bcero B TypkecTaHcKol obnactu (8,5%) n obnactu Abai (7,6%).

CTpecc-TecT permoHbl NPOXoAAT No-pPasHOMY, a KapTa CKMMaeTca K ABYM-TPEM Touykam. A pasbupan atoTt
MeXaHM3M Ha Npumepe Toro, Kak AcTaHa nepenucana pacnpeneneHne 3KOHOMUYECKON MacCbl CTPaHbI.

MeXAayHapoaHbIA KOHTEKCT

Monyroaue npouino Ha poHe HedpTAHOrO WOKa. Brent Hauan 2026 roa ¢ $61 3a 6appenb, nocne GpespanbCKux
cobbITUit Ha BanykHem BocToke 1 daKkTuueckoro 3akpbitna OpMy3CKOro npoaunea nogHancs sbiwe $100 B
MapTe 1 3aBepwwun Keaptan y $118. Mo oueHke YnpasieHus sHepreTMdeckoin mHdopmaumm CLUA, 310
CUNbHENLINI KBAapTaNbHbIMA CKAvyoK ¢ 1988 roga B peasibHOM BblparkeHMU. K KOHUY UIoNA LLeHa OTKaTUIach K
$88, 0cTaBasACh Ha YETBEPTb BbILLIE MPOLNOTOAHEN.

[nsa KasaxCTaHCKOro 6roa)KeTa 3TOT CKayoK cpaboTtan MHave. B MuHMCTepCcTBE HALMOHA/NbHON SKOHOMMKMU
0b6BACHAIOT MexaHM3M NPSMO: POCT LeHbl HUBEIMPOBAN CHUXeHWe 0O6bEéMOB A00bluM U ocnabneHue
40/n1apa, NO3TOMYy AOMNOJHUTENbHOIrO Aoxoga brogkeT He noayumn. Jobbiva "TeHrnswesponna“ s |
KBapTasae CHM3mnacb € 9,4 MAH A0 5,7 M/IH TOHH.

MporHo3Hble OLEHKN pocTa Ana KasaxcTaHa HUKe, Yem ans coceaeit: BcemmpHblit 6aHK B MtoHe 2026 roaa
oxugan 4,6% npotms 6,4% y Y3bekuctaHa u 6,1% y KblprbiacTaHa. EBpasnincknin 6aHK passButua B Utone
NoBbICWA NPOTrHO3 A0 5,5%. OduMLManbHbIA OpUEeHTUP NpaBuTenbCTBa: 6,2%.

Ha 4to cmoTpeTb BO BTOPOM Noayroguu

Yposkait cnocobeH caBMHYTb FO40BOM pe3yabTaT Ha gecATble 404U, [lobblya HedTU 1 CTabUAbHOCTb OTFPY30K
yepes KTK ocTatoTca rnaBHOM nepemMeHHOM, MOCKO/IbKY aTakn Ha MHGPACTPYKTYPY NPOAOMKANMUCH U B UIONE.
TpaekTopua MHOGAALMKM ONpPeaenmnT, BbIPACcTyT AN peasbHble A0X0Abl, a BMeCTe C Hell ABuKeHne 6a3oBoi
CTaBKM 3343ET CTOMMOCTb KpeauTa. OTae/IbHbIN BONPOC: COXPAHUTCA /I YACTHbIA MHBECTULMOHHbIA MMMYNbC
6e3 6loaKeTHoro naedya. CMOTpeTb CTOMT M Ha HEeNpPOAOBO/bCTBEHHYIO PO3HMLY, KOTOpasa MPaKTUYECKU
CTOMT, U Ha KypC TEHTE, YMEHbLUAIOLWMNIM TEHTOBYIO BbIPYYKY SKCMOPTEPOB.

FnaBHble BbIBOADI

CTpecc-TecT HoBas CTPYKTypa BblAeprKana Mo NPOU3BOACTBY M MO WMHBECTULUMAM: MPUPOCT CO34al0T
06paboTKa, CTPOUTENbCTBO M JIOTUCTUKA, @ WMHBECTULMOHHBIMA LUKA He paccbinanca npu COKpalleHUu
6roarkeTHoM foan. Ho cHuxkeHne gonu HedbTu B 3TOM Noayrogmm obecneyeHo CoKpalLeHMemM camoi 4obbiuu,
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a He onepexaloLM POCTOM OCTa/IbHbIX CEKTOPOB. POCT CTa/l MEeHee CbIpbeBbIM U OJHOBPEMEHHO MeHee
3aLMLEHHBIM, MOCKO/IbKY KOMMEHCHPYIOLLLErO CbIPbEBOrO ,0X0Aa He 6binio.

He BblaepKan TecT BHYTPeHHWUI cnpoc. MHBECTUUMOHHYIO aKTMBHOCTb HECET YacCTHbIM Kanutan npwu
CHWXKaloWencs aone 6roayKeta, U YyCTOMUYMBOCTb 3TOM MOAENM MPOBEPUTCA MPU MEPBOM XKe YHKECTOYEeHUN
ycnosuin KpegutoBaHua. MHdAALMA OCTAaETCA [1aBHbIM orpaHuumnTenem 6iarococtosHuA: npu 10% pocra ueH
HOMMHa/IbHble NPMbOaBKM He NpPeBpPaLLAOTCA B NOKYNaTe/bHYO CNOCOBHOCTb, M YMC/I0 MasioobecneyeHHbIX
pacTéT ogHoBpemeHHO ¢ BBI1.

OTcioga npakTuyeckuin BbiBog. [AnAa 6M3Heca: cnpoc BO BTOPOW MOOBMHE roga byaeT aepykaTbca Ha
MHBECTULMOHHbBIX PbIHKaxX, a He Ha notpebutenbckumx. Ona paboTHMKA: NoKa WHOAAUMA OBY3HAYHas,
OPUEHTMPOBATLCA CTOUT Ha PeasibHbIl, @ He Ha HOMUHANbHbIN POCT 40X0A4a.

BbiBOAbI O BAMAHUM BHELWWHUX PAKTOPOB Ha PbIHOK 06 bEKTa OLEeHKMU, B T.U. BbIBOADI
O TeHAeHUMAX, HAMETUBLUUXCA Ha PblHKe, B nepuoa, NpealecTBylOWUin pate
OLLeHKM

Ha ocHoBaHuM nposeaeHHOro aHaanisa OueHLWmKom 6bIn caenaH BbiBO4 O TOM, HTO MAaKPO3KOHOMMUYECKUE
TeHAeHUWN, o6u.|,aﬂ NONNTUYECKAA U COouMNa/ibHO-IKOHOMMYECKaA obcTaHoBKa B Poccum okasbiBatoT
HeratTMnBHoe BIMAHUE HA PbIHOK OLLEHNBAaeMOro obbekKTa.

BAnsiHMe BHeWHUX (aKTOPOB HAXOAWUT OTPaXKEHWE B TEHAEHUMAX, HAMETUBLUMXCA Ha PbIHKE, B Nepuoa,
npeaLwecTByYOWMN AATE OLEHKM.

K OaHHbIM TeHAEHLUMAM, MOXHO, B YaCTHOCTU, OTHECTU: CHUMKEHME WHBECTULMOHHON aKTUMBHOCTM U3-33
orpaHMYeHui 4OCTyna K 3aeMHOMY KanuTany (B T.4. MHOCTPAHHOMY), COKpalleHWe y4acCTHMKAMMU pbiHKa
ropu3oHTa NNaHUPOBAHUA U3-32 MaKPO3IKOHOMMYECKOM HECTabUAbHOCTU.

15.2 MNonoxxeHne opraHusaumm, BegyLiei busHec, B otpacam

NMocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAacrtaBaAeTcA BO3MOXKHbIM onpeaenntb
nonoXxeHune opraHnsauunmn B oTpacaun.

15.3 OcHOBHble LeHoobpasytowme paKTopbl

OLI,EHUJ,MKOM 6bin onpeaeneH nepev4yeHb OCHOBHbIX d)aKTOpOB, BANAOWMNX HA CTOMMOCTb busHeca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHU3aLmu;

2.  [OonrocpouHble U KpaTKOCPOUHble 06A3aTenbCTBa OpraHu3aumu;

3. [loxoabl n pacxoabl OpraHn3aumu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe MO NpuHUMNY — «6onbluee / MeHbluee
3HauyeHue dpakTopa — bosbliee / MeHbllee 3Ha4YeHNe CTOMMOCTM Y, KaK NPaBu/o, caeaytollee:

Yem 60/iblle CTOMMOCTb aKTUBOB opraHunsauunun, Tem Bbille CTOMMOCTb obbeKkTa OLLEHKMWN;
Yem 6osbLue pa3mep obsA3aTennbcTB OopraHnsauunun, Tem HMe CToMMmoCTb obbeKTa OLLEHKMWN;
Yem 6onblue pasmep 4oXoa0B OopraHM3auunn, Tem Bbille CTOMMOCTb obbeKkTa OUEHKW;
Yem 6osnbLue pa3mep pacxoaos opraHn3aynmn, TeMm HMXKe CTOMMOCTb obbeKkTa OLEHKMW.

AHaNN3 KONMYECTBEHHOTO BAUAHNA Ll,eHOO6pa3yIOLLI,MX CbaKTODOB Ha CTOMMOCTb 06bEKTa OUEeHKN npuBogunTCAa
B HacToAwem OTyeTe B PamKax nposeaeHnA pacy4eToB CTOMMOCTU pPa3INYHbIMKU NOOXOOaMWN.
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15.4 Mpoune pbIHOYHbIE pAaHHbIEe, UCMNOJIb3yemble B MNOCAe[YHOWUX
pacyeTtax AnAa yCTaHOB/IEHUA CTOMMOCTU 06beKTa OLeHKH

Mpouyne pbiHOYHbIE AaHHble, Ucnonblyemble OLEHLIWMKOM B MOCAeAYIOLMX pacdeTax Ala YCTaHOBAEHUs
CTOMMOCTU 06beKTa OLIEHKU, OTCYTCTBYIOT.

16. OMMUCAHUE MPOLEECCA OLUEHKM B YACTM MNPUMEHEHMUA
NoAXoA0B K OLIEHKE

an nposeaeHNMnN OUEHKNU UCNO/b3YHOTCA CpaBHMTeﬂbeIVI, lCI,OXO,EI,HbIl‘/II n 3anaTHbIﬁ noaxoapbl. an
NMPUMEHEHUN KaXXaA0ro U3 noaxoaos K OUueHKE NCNOIb3YHOTCA Pa3/INdHbleE METOAbl OLLEHKMW. OUEeHLWHUK moXKeT
NMPMMEHATbL METOAbl OUEHKU, HE YKa3aHHblE B d)e,u,epaanblx CTaHAapPTaxX OLUEHKHU, C Uenbko nonyveHumA
Hambonee AOCTOBEPHbIX Pe3ynbTaTOB OUEHKW.

B npouecce oueHKU OLEHLINK pacCMaTpPMBAET BO3MOXKHOCTb MPUMEHEHMA BCEX NOAXOA0B K OLEHKE, B TOM
yncne gns NoATBEPXKAEHUS BbIBOAOB, MOJIYYEHHbIX NMPU NPUMEHEHUW ApPyrux noaxoaos. Mpu Bbibope
noaxofoB M METOA0B OLEHKM OLEHLIMUKY HeobxoAMMO yuuTbiBaTb crneuMdPuKy ob6beKTa OUEHKM, Lenmu
OLLEHKW, BWA CTOMMOCTW, [AOCTAaTOYHOCTb W [AOCTOBEPHOCTb MCXOAHOW WHbOPMAUUKM, AONYLIEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 NoAXoA40B M METOAOB OLEHKU He SBASETCA YHWUBEPCA/bHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OUEHKU. B TO e Bpems OUEHLLMK MOMKET UCMO0b30BaTb OAMH NOAXOA U
METOZ, OUEHKW, €CAM NPUMEHEHWe [AaHHOro noaxoda M MeToAa OUEHKM NpuBOoAUT K Haubonee
OOCTOBEPHOMY pPEe3y/bTaTy OLUEHKU C Yy4eToM AOCTyrnHON WHpopmauum, AONYWEHUA U OrpaHUYEHUN
NPOBOANMOWM OLEHKM.

OueHLMK BNpaBe CaMOCTOATE/IbHO onpeaenaTe He0b6X0AMMOCTb NPUMEHEHUA TEX UM UHbIX NMOAXOA0B K
OLEHKE M KOHKPETHbIX METO0B OLEHKN B paMKax NPUMEHEHWNA KaXKa0ro 13 noaxoios.

16.1 O630p NnoaxoA0B K oueHKe busHeca

16.1.1 O6bwue NPUHLUUNDbI NPUMEHEHUA JO0XO4HOrO NOAX0AA

[oxoaHbli noaxon npeacTasnseT coboit COBOKYMHOCTb METOZ0B OLEHKW, OCHOBaHHbIX Ha onpeaeneHuu
TEKylllei CTOMMOCTU OXMAaemMblX ByayuMX AeHEKHbIX MOTOKOB OT MCNO/b30BaHMA OBbEKTA OLLEHKMU.
[oxoAHbli NoAXo4 OCHOBaH Ha NPUHLMME OXUAAHNA BbIrOA.

[oxoaHbli NoAxod pPeKoMeHAyeTcs MPUMEHATb, Korda CywecTByeT AO0CTOBEpHasa WHdopmaums,
no3Bo/ALWaA NPOrHo3npPoBaTh ByayLme A0X0Abl, KOTOpble 06BEKT OLLEHKM CNOCOB6EH NPUHOCUTL, a TaKKe
CBA3aHHble C 06BEKTOM OLLEHKM pacxoapl.

B pamKax AoxoAHOro noaxoda MPUMEHAIOTCA Pas3/inyHble MeToAbl, OCHOBaHHble Ha AMCKOHTUPOBAHMUU
[JEHEXKHbIX MOTOKOB U Kanutanmsauum 4oxXoaa.

B pamkax goxo4HOro noaxona OUEeHLWMK onpeaensier CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXUAaeMbiX
Oyaywmnx OeHEeXHbIX TMNOTOKOB WM  MHbIX MPOTrHO3HbIX GUHAHCOBBLIX MOKasaTenell [AeATeNbHOCTH
opraHusauum, segylien busHec (B YacTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u13Heca MeTo4aMun 4OXO04HOIro nogxoaa ABNAAKOTCA:

1. Bbibop meToga (MeToaoB) NpoBedeHUA OLLEHKM OBbEKTa OLUEHKW, CBA3biBaloWMM (cBA3biBatowme)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AesaTeNbHOCTM OpraHu3aLmm, Bedyluei 6usHec.

2. Pacuet moxert OCyLWecCcTBNIATbCA Yepe3 nporHosnpyemblie AeHeEXHble NOTOKU U/IN UHbIE NMOKa3aTenun
AeATENbHOCTU, OXMNOaoUWKNECA B pacyeTe Ha B1IOXKeHUNA COBCTBEHHUKOB (CO6CTB€HHbIVI Kal'll/ITaﬂ). Pacuet
MOXeT OCYyWeCTBNATbCA 4Yepe3 nporHosnpyemoble AeHeXHble MNOTOKUM WM UHbleé NOKa3aTtenun
AeATeNbHOCTU B pacyeTe Ha B/IOXKeHUNA BCeX MHBECTOPOB, CBA3aHHbIX Ha AaTy nposeaeHnA OUEeHKU C
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opraHusaumei, seayliei 6musHec (MHBECTMPOBAHHbLIM KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpeaenseTca ganee NyTeMm BblYMTaHUA U3 NOAYYEHHOW CTOMMOCTU BeNUUMHbI 06A3aTeNbCTB TaKoM
opraHusaummn (He ydTeHHbIX paHee Npu GOPMMUPOBAHUN [AEHEXKHbIX NMOTOKOB UM UHbIX NMPOTrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHusaLUmm, Beayliei busHec).

OnpegeneHne nNpoaoIKUTENbHOCTM Mepuoaa, Ha KOoTopblid ByaeT NOCTPOeH MNPOrHO3 AEeHEeMKHbIX
MOTOKOB W/IM MHbIX (QUHAHCOBbLIX MOKasaTesnel AeATeNbHOCTM OpraHuM3aumn, Bepyllei 6usHec
(nporHosHbIN nepunog,).

MpPoAO/MKUTENBHOCTb MPOrHO3HOTNO Nepuosa 3aBUCUT OT OXMAAEMOro BPEMEHWU AOCTUNKEHUS
opraHusauuen, seayleit busHec, ctabuansaumm pesynbTaToB AeATeIbHOCTU AN ee NpeKpalleHun. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca OBOCHOBaHWE NPOAONXKUTENbHOCTM Nepuoaa
NPOrHo3MpoBaHuUs;

MNposegeHne NPOrHO3NpPOBaAHUA AEHEXKHbIX MOTOKOB UM UHbIX MPOrHO3HbIX d)VIHaHCOBbIX noKasartene
AeATENbHOCTU TaKoM OopraHunsauunn, UuUCNoab3yemMmbiX B pacyeTe CornacHo Bbl6paHHOMy meTtoay
nposeaeHMA oueHKU obbeKkTa OLLEHKMW.

MporHo3npoBaHmne ocyw,ecTBaAeTca Ha OCHOBE aHa/Au3a MH(I)OpMaLI,MM O 0eATeNIbHOCTKN OpraHn3auuun,
Bep,yu.|,e17| 6M3Hec, KOTOpaA Be/slaCb paHee B Te4YeHUe penpe3eHTatuBHOro nepunoda, paCcCMoTpeHUA
MaKPO3KOHOMUYECKUNX N OTPaCsieBbIX TEH,U,EHLLMVI.

OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (M/'IM) CTaBKM Kanutannsauuu, COOTBETCTByPOLLI,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

PacueT cTaBKM KanuTanM3auuu, CTaBKM AUCKOHTMPOBAHWA [O/KEH COOTBETCTBOBATb BblIOPaHHOMY
MeToAy NpoBeAeHUA OLLEHKM OObEKTA OLLEHKM U BUAY AEHEKHOIO NOTOKa (MM MHOTO NOTOKa AOX0A0B,
MCNONIb30BAaHHOMO B pacyeTax), a TaKXKe Yy4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOro NOTOKA B
YacTM ero WHPAAUMOHHON (HOMWMHANbHLIA WAW pPeanbHbli  AEeHEe)KHbI MOTOK) WM Ha/joroBow
(mOHanoroBbI MM NOCAEHANOMOBbIN AEeHEMXHbIA NOTOK) COCTaBAAOLLMX.

OnpepgeneHne MOCTNPOTrHO3HOW (TEPMMHANbHOW) CTOMMOCTU, ecnu 6bin BbIbBpaH OAUH U3 METoA0B
npoBeAeHMa OUEHKM O06beKTa OUEHKKM, NpW  KOTOPbIX MCNOAb3yeTcA  AUCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMMHanbHaa) CTOMMOCTb — 3TO OXWAAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOIo Nepuoaa.

MpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WAM WMHBECTMPOBAHHOIO KanwuTasia opraHu3auuu,
BeayLlei busHec, ¢ yyeTom cnpaBes/IMBON CTOMMOCTU HeONEepPaLMOHHbIX aKTUBOB W 06A3aTeNbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBAHNN AEHEXKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenei
OeATeNbHOCTU opraHusauuun, Beaylieit 6u3Hec, BbIBpaHHbIX B pPamMKax MNPUMEHEHWA [A0XOAHOro
noaxoaa.

MNpoBegeHne pacyeTa CTOMMOCTHU obbeKkTa OLLEHKW.

16.1.2 O6wme NPUHUMUNbI NPUMEHEHUA CPABHUTENIbHOTO NOAX0AA

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMNHOCTb MeTOo40B OLLEHKN, OCHOBAHHbIX HAa CPAaBHEHUU
obbeKkTa OUEeHKN C NAEHTUYHbIMN NN aHANTOTUYHbIMU obbekTamm (aHaﬂOI'aMM). CpaBHVITEI'IbeIVI noaxon
OCHOBAH Ha NpuUHUMNaxX UueHOBOro paBHOBECHUA N 3aMeLlEHNA.

CpaBHMTe}'IbeII‘;I noaxoa pekomeHAyeTca NpPUMMeHATb, Korga AOCTynHa AOCTOoBepHaA U OOCTAaTOYHAA ANnA
aHann3a VIHCI)OpMaLI,Mﬂ O UeHaX N XapaKTepPUCTUKaxX 0b6BbEKTOB-aHa/OroB. Mpn 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHbIE KaK Ha MNpAMOM
COnocCtaBneHUN OLeHNBAeEMOTIO obbeKkTa u 06'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaHHblEe Ha aHa/un3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.
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B pamKax cpaBHUTE/NbHOIO MoAXOA4a OUEHLLMK onpeaenseT CTOMMOCTb akuMiA, naes, A0Jel B YCTaBHOM
(cknapgoyHOM) KanuTane, MMyLLECTBEHHOIO KOMM/IEKCA Ha OCHOBE MHGOPMAaLUM O LieHaxX CAENOK C aKUMAMMU,
naamu, AONAMM B YCTaBHOM (CKNaZloMHOM) KanuTane, MMyLLECTBEHHbIMW KOMMJIEKCAaMW OpraHM3aumii-
aHaNoroB C Yy4eTOM CpaBHEHMA GUHAHCOBLIX W MNPOM3BOACTBEHHbLIX MOKa3atenel AeaTeNbHOCTU
OpraHu3aLnit-aHaNoroB M COOTBETCTBYIOLLMX MOKasaTenei opraHusaumu, seaylleil GBU3HEC, a TaKKe Ha
OCHOBE LEHOBOW MHpopMaLMM O Npeaplaylinx CcAenKax C akKuMaAMM, Masmu, AONASMU B YCTaBHOM
(cknapouyHOM) KanuTane, UMyLLLECTBEHHbIM KOMMJIEKCOM OpraHusalmm, seayliein busHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIEeCTBAAIOWAA AeATe/NbHOCTb B TOW Ke OoTpac/u, YTO U opraHusauuma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6U3HEC KOTOPOM OLEHUBAETCA, C TOYKU 3PEHUsn
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BIMAIOLWMX HA CTOMMOCTb OOBEKTA OLLEHKMU.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTodaMun CpaBHUTENIbHOIO NoAxo4a ABNAKOTCA:

1. PaccmoTpeHue nonoXKeHua opraHms3auum, Bep,yu.l,eﬁ 6M3HEC, B OTpacanm WM COCTaB/ieHUA CNUCKa
OpI'aHM3aLI,Ml71-aHa}'IOI'OB.

2. Bblbop mynbTMNAMKaTOPOB (KO3QOULMEHTOB, OTParKalOWMX COOTHOLIEHUA MeXAy UEHON W
NoKasaTensimMmm 4enaTeflbHOCTM OpraHM3aLuuu), Kotopble 6yayT NCNo/ib30oBaHbl AN pacyeTa CTOMMOCTU
06BbeKTa OLEHKW. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uam 100% MHBECTMPOBAHHOMO KanuTtana)
Ona onpefeneHua MyAbTUNAMKATOPOB MO OPraHU3auMaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4. PacyeT 3HauyeHMs MYNbTUN/IMKATOPOB Ha OcHOBe MHMOPMaLMM MO opraHusauuam-aHanoram. Ecam
pacyeT NPomn3BOAUTCA Ha OCHOBe MHbOPMaLMKM Mo ABYM M Boslee opraHM3aLMAM-aHaa0ram, OLLEHLLMK
NpoBoAMT 060CHOBAaHHOE COr/IacoOBaHME MOJyYeHHbIX Pe3y/1bTaToB pacyeTa.

5. TlpoBeneHwe pacyeTa CTOMMOCTM COBCTBEHHOrO WAM WHBECTMPOBAHHOrO KanuTasa OpraHu3auum,
Beaylwei BM3Hec, NyTemM YMHOMEHMA MYAbTUNIMKATOPaA Ha COOTBETCTBYHOLMINA PUHAHCOBBLIN MM
NPOW3BOACTBEHHbIA MOKasaTe/lb OpraHu3auuu, Beayweih 6usHec. Ecam pacuetr npomssoguTca c
Ucnonb3oBaHWem 6osee 4Yem OAHOMO MYAbTUMMKATOPA, OUEHLWMK NpoBoAaMT 06OCHOBaHHOe
CorniacoBaHMe NONyYeHHbIX Pe3ybTaToB pacyerT.

B cnyyae Hannums MHOpMaLMM O LeHax COAeNOK C aKuMAMU, NaasMu, AO0NSMU B YCTaBHOM (CK1aZo4yHOM)
KanuTane opraHusaumu, Beaylleit GU3HEC, OUEHLLUMK MOMKET MPOM3BECTM PACYET Ha OCHOBE YKa3aHHOW
MHpopMaLmm 6e3 yyeta MyIbTUNAUKATOPOB.

Mpw oueHke aKLI,MVI B paMKaX CpaBHUTE/IbHOro noaxoga noMmMmo VIHd)OpMaLI,VIM O LleHaX COENOK MOXeT 6bITb
MCNOJZIb30BaHa MHd)OpMaLI,VIFI O KOTUPOBKax aKU,Mﬁ opraHunsauuu, Be,u,yLu,eﬁ 6M3HeC, n OpFaHM3aLLMl>'1-
aHanoros.

OueHLWMK NpU NPUMEHEHUU CPABHUTE/IbHOMO MOAX0Aa TaK¥Ke MOXKET NPUMEHATb MaTeMaTUYECKME U UHble
MeToAbl MOAENMPOBAHUA CTOMMOCTU. Bbibop mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAETCA
OLEHLLMKOM U A0NKeH BbITb 060CHOBaH.

16.1.3 O6bwue NpMHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbIi noaxoa npeactaBnseT coboi COBOKYMHOCTb METOA0B OLEHKM, OCHOBAHHbIX Ha onpeaeneHun
3aTpaT, HeobXxoAUMbIX AN BOCMPOM3BOACTBA MM 3aMelLeHMsA 06beKkTa OLEHKU C YY4ETOM COBOKYMHOro
obecueHeHns (M3HOca) O0b6bEKTA OLEHKM U (MAKM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.
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3aTpaTHblA NoAxon, NPeMMYLLEeCTBEHHO NPUMEHSIeTCA B TexX Caydasx, Korga cylecTByeT A0CTOBepHas
MHPOpPMaLMA, NO3BOAIOLLAA ONpeaennTb 3aTpaTbl Ha NpUobpeTeHMe, BOCNPOM3BOACTBO MMBO 3amelleHne
06beKTa OLEHKM.

B pamKax 3aTpaTHOro NoaxoAa NPUMEHSAIOTCA pasinyHble MeTo/bl, OCHOBaHHbIE Ha onpeAeieHnm 3aTpaT Ha
CO34aHuMe TOYHOM KOMnKM 06beKTa OLLEHKU AN 06bEKTa, MMEIOLLLEero aHa/IorMYHbIe NoJie3Hble CBOMCTBA.

B pamKax 3aTpaTHOro noaxoAa K oueHKe 6u3Heca onpefenseTcd CTOMMOCTb 06beKTa OLLEHKM HA OCHOBE
CTOMMOCTU MPUHAANENKALWMX OpraHMsaumn, Beaywen OM3HeC, aKTUBOB W MPUHATbIX 00sA3aTeNbCTs.
MpuMmeHeHWe 3aTpPaTHOrO MNOAXOAa HOCUT OrpaHMYEHHbIM XapaKTep M AaHHbIM Noaxod, Kak mnpasuio,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCTBax opraHM3aumm, seayllen busHec.

Mpu MCcnonb3oBaHUW 3aTPATHOrO MOAXOAA KOHKPETHbI MeToh NpoBefleHMA OLEHKU 0bbeKkTa OLeHKU
NPUMEHAETCA C YYETOM OMWUAAHWIA OTHOCUTENIbHO MEepPCneKkTMB AeATeNbHOCTU opraHM3auum (Kak
OENCTBYIOLLLANA UM KaK IMKBUAMpPYeMas).

B cnyyae Hanuuma npeanocbiikK IMKBUAALNN OpraHn3aumnn, seaylliein 6usHec, CTOMMOCTb 06beKTa OLEHKU
onpeaenseTca Kak YnMcTana Bblipy4yka, MoaydYaemas Nocsie peanmsaumm akTMBOB TaKoW OpraHM3aLUmm ¢ y4eTom
noraleHna nmetoLLenca 3a40/1KeHHOCTU M 3aTpaT, CBA3aHHbIX C peanM3aumell akTMBOB U NpeKpalleHem
AeATeNbHOCTM opraHM3aummn, Beayliei busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTU 6u13Heca MeTOo4aMM 3aTPaTHOrNo Nnoaxoada ABNAKOTCA:
1. V|3y‘-IEHll1€ nnpeacrtaBieHnA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbifBneHMe cneumanmM3aMpoBaHHbIX M HeECneuManmsmpoBaHHbIX aKTUBOB OpraHuWsauuu, Beaylen
6u3Hec. CneunanmsnpoBaHHbIM aKTUBOM MPU3HAETCA aKTMB, KOTOPbIA HE MOXKET 6biTb NpogaH Ha
pblHKE OTAENbHO OT BCEro 6OM3Heca, 4YacCTbio KOTOPOro OH ABAAETCA, B CWU/Y YHUKA/IbHOCTH,
06YyCN0OB/IEHHOM Cneumanm3npoBaHHbIM XapaKTEPOM, Ha3HAYeHMEM, KOHCTPYKLUMEN, KoHdUrypaumen,
COCTaBOM, PAa3MepoM, MECTOMOJIOKEHMEM U APYIMMU CBOMCTBaMM aKTMBA. OUEHLMKY HeobxoamMmo
NpoaHann3npoBaTb ChNeLManM3MpoBaHHble aKTWUBbl Ha MpPeaMeT HajAuuuMAa y HUX MPU3HAKoB
3KOHOMWYECKOro ycTapeBaHus.

3. Pacyér croMmocTM aKTMBOB M 006M3aTe/NbCTB, a TaKXe, B ciayyae HeobxoguMmoCTu, pacyer
[AOMNO/IHUTE/IbHbIX KOPPEKTUPOBOK B COOTBETCTBMM C MPUHATON METOA0/I0TNEN UX pacyeTa.

4. TpoBeaeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbI O BO3MOXHOCTU WUcNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMMeHeHMA NOAX0A0B K OLeHKe

OueHLWwyKom 6bi10 NPUHATO pelwleHne 06 Mcnonb3oBaHUK CpaBHUTE/NIbHOTO NoAxoda K OUEeHKe, T.K.
oL eHMnBaeMble UEeHHble 6ymarm o6paLu,a|0Tc9| Ha d)OHLI,OBOM pbiHKe. [pumeHeHne CpaBHUTE/IbHOMO NOAX04a
Nno3BO/INT y4eCTb BCe d)aKTOpr, Banarowme Ha CTOMMOCTb obbeKkTa OUEeHKMN Nno COCTOAHUKD Ha AaTy
nposeaeHnA OUueHKNU.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCToAllero OT4yeTa M UENM ero UCNo/Nb30BaHMA, T.K. B ycnosumax
pa3BUTOro pbiHKa AaHHble NoAxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, HEM pe3ynbTaTbl CPaBHUTENBHOIO Noaxoaa.

Ucxoaa 13 BbiLLEU3NOXKEHHOro, B paMmKax Hactoawero OtyeTta 6b1a UCNOAb30BaH TONbKO CPaBHUTEbHbIN
noaxop, K oueHKe.
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMNMHOCTb MeTOA40B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMB&EMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM BGymaram, obpallalolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBa, pacyeT npoumsBoamnca cornacHo «lMopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccum ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cdenkam, cosepuieHHbIM HG MOP2aX 3MOo20 0P2aHU3AMOPA MOP2086/U HA PbiHKe UeHHbIx bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKaM, COBEPWEHHbIM HQ MOpP2ax 3Mo20 0P2aHU3aMopa Mopaossiu Ha PbIHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C YeHHbIMU bymazamu moz20o Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHOo80Ll bupxmcu) c UeHHbIMU ByMaz2amu moeo He 8binycka 8 meyeHue nocaedHux 90 mopaossix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIX 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosaee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuua 2. MNoKasatenm MHAUKATUBHOM LeHbl LLeHHo 6ymaru, paccuutaHHou Chonds.ru

O6nuraummn: MOO Freedom Finance Credit, B cxauars B Gybep olmens ' NoGesars s WL
6% 21dec2026, USD (FIGI BBGO147MNGR6,
KZX000000989)
03 03.2026
B ofpaulesamm 100 000 000 USD 2112200 21.12.2026 () 1200USD
Kajaxcvam 6,00% 100,7078% (ndicative) 50425 MATURITY /0,78

Chonds Estimation

Ta6nunua 3. Pacuet cnpaBegamBoii crommoct O6beKTa OLeHKU B paMKax CPAaBHUTE/IbHOTO Noaxoaa

HomwuHan, LleHa ot CroumocTb, Kypc CroumocTb,

L usD* HOMMWHana usD. Anckont ponnapa py6.
061raums MHOCTPAHHOW KOMMEPYECKOW
opraHusauumn TOO "Microfinance Organization o o
FREEDOM FINANCE Credit", 6% 21dec2026, 100 000 100,2549% 100 255 10% 82,6060 7 453 491
USD (KZX000000989)
O6nuraumu: Freedom Mobile, 11% 80ct2028, o o
USD (FIGI BBGO1XWKINT4, KZX000005400) 100 102,7500% 102,79 10% 82,6060 7642
O6auraummn: Freedom Mobile, 6% 30sep2026, o o
USD (FIGI BBGO135MJD36, KZX000000856) 100 000 97,8800% 97 880 10% 82,6060 7276 928
WUToro

* no kypcy UBP® Ha 11.08.2026 e. (82,6060 py6./USD.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=11.08.2026
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Takum obpasom, cnpaBeasnBasA CTOMMOCTb OAHOW KynoHHoW obaurauum TOO "MuKpoduHaHcoBas
OpraHusauma ®pugom PuHaHc Kpeaut", ISIN KZX000000989 (USD), oaHo KynoHHOWU o6aurauun TOO
«Freedom Mobile», ISIN KZX000005400 (USD) u ogHoit KynoHHoi o6auraunm TOO «Freedom Mobile»,
ISIN KZX000000856 (USD) no coctosaHuMio Ha «11l» aBrycta 2026 r., pacCyMTaHHAs CpaBHUTENbHbIM
noaxoaom, coctasuna 14 738 060 py®6.
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHbBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
obbekTa oueHKK. CyxaeHne 0 BO3MOMHbIX rPaHULLaX NHTEePBana, B KOTOPbIX MOXET HaX0AUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHu CyLeCTBEHHOCTU PaCXOXAEHUA Pe3ybTaToB, MOJIYYEHHBIX C MPUMEHEHMEM Pa3/IUYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoM cCnpaBea/iMBOM CTOMMOCTM ObbeKra
OLeHKMU

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBsea/iMBas CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMSA).
CpaBHuTenbHbIN nogxon — 14 738 060 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpaseanmMeas CTOMMOCTb 6bina onpegeneHa TONbKO CpaBHUTE/IbHbIM nNoAaxoaAom, TO
HeO6XOAMMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takmm o06pasom, wuTOroBaA cnpaseasMBas CTOMMOCTb OAHOM KynoHHo o6auwraumm TOO
"MukpodpuHaHcoBaa OpraHusauma Ppugom PduHaHc Kpegut”, ISIN KZX000000989 (USD), opgHoii
KynoHHoi obauraumm TOO «Freedom Mobile», ISIN KZX000005400 (USD) u ogHoit KynoHHOM o6auraumm
TOO «Freedom Mobile», ISIN KZX000000856 (USD) no coctoAiHuIo Ha «11» aBrycta 2026 r., cocTaBuna:

1 (OgHa) KynoHHasa o6auraumna TOO «MukpodpuHaHcoBaa OpraHusauua ®pugom dPuHaHc Kpegur», ISIN
KZX000000989 (USD) - 7 453 491 (Cemb MWI/ZIMOHOB uYeTbipecTa NATbAECAT TPU TbICAYM uYeTblpecTa
OEeBAHOCTO OA4UH) py6b

1 (OpHa) KynoHHaa o6auraumna TOO «Freedom Mobile», ISIN KZX000005400 (USD) - 7 642 (Cemb Tbicau
LeCTbCOT COPOK ABa) pybna

1 (OgHa) KynoHHasa o6aurauma TOO «Freedom Mobile», ISIN KZX000000856 (USD) - 7 276 928 (Cemb
MUW/IINOHOB ABECTU CEMbAECAT LECTb TbICAY AEBATLCOT ABAALATL BOCEMb) py6aeit

3akasuuk: 00O «Ynpasasouw,as KomnaHus «Bocmok-3anad»

Omuem: 10598/0826
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

O6nuraunmn: MOO Freedom Finance Credit, B caun Boydepotwss 7 Acsamrs awatchiat
6% 21dec2026, USD (FIGI BBGO147MNG6RS6,
KZX000000989)
12082028
B clpauiennn 100 OO0 000 USD 2102200 21.12.2026 () asouso
Karanoran 6,00% 100, 25495 (indcative) 5,325% MATURITY J 0,36
Chonds Eatemation
O6nuraummn: Freedom Mobile, 11% 8oct2028, B o BOpgepotmena 7 fodamams @ Watchilst
USD (FIGI BBGOIXWKINT4, KZX000005400)
B copasionun 85 000 000 USD 02.10.2025 08.10.2028 () 104 l:;:a s
Kazaxcrau 11,00% 102.79% (incicative) 95.897% MATURITY / 191
AS1ana intematons Exchange
O6nuraumumn: Freedom Mobile, 6% 30sep2026, B cwoan  Eogepctues - Aotsserss Waichis:
USD (FIGI BBGO135MID36, KZX000000856)
B8 clpauiarivm 25 000 00O USD 30.09.2021 30.09.2026 (-) 2 2&!;:: =
Kazaxcram 6,00% 97,88 (Indicative) 23679% MATURITY /0,73
Astana Wtemational Exchenge

[lpart e S,

3akaszduk: 00O «Ynpasnsaow,aa KoMnaHua «Bocmok-3anad»
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LLEPA 6pokep

N2 20260811-001 ot 11 asrycta 2026 B AxkynoHepHoe 0611ecTBO « DOHA0BbIN PbIHOK»,
MMeHYeMOoe B fanbHeillleM «[JeNnoHeHT» UK
«Cneuuanuan poBaHHbIN [leno3utapuit

B O0LLecTBO C OrpaH4YEHH 01 OTBETCTBEHHOCTBI)
«Ynpaenawlan kKomnaHnsa «Boctok-3anagx, [1.Y.
3aKpbiTbIM NaeBbIM MHBECTHLMO HHbIM (hOHAOM

P bIHOYHbLIX (P MHAH COBLIX MHCTPYMEHTOB @og,q
NepBHYHBIX pas3melLeHit»

ObuwecTBo ¢ orpaHWyeHHON oTBeTcTBeHHOCThD «Lindhpa Bpokepn» (123112, Mockea, 1-i
KpacHorsapgelickuit npoe3a, gom 15, ocuc 18.02, OIrPH 1107746963785, UHH 7705934210),
panee umeHyemoe O6wecteo, coobujaer, uto mucemom ot 10.08.2026 N2136/26 Astana
International Exchange Limited (AIX) uasectun OO0 «Liudpa Bpokep» 0 BrokupoBaHuM LieHHBIX
bymar, yuutbiBaembix Ha cuete, otkpeirom OO0 «Ludpa Bpokepr» gna AO «DoHAOBLIR PLIHOKY
T45-021874986 (AO «Fondovy rynok» ) B AIX CSD.

BrokupoBka kacaetca UeHHbix Bymar, 3auncneHHbix Ha cueT AO «DOHOOBLIA PhIHOK» Ha
ocHoBaHuu nopydenuit ot 28.07 2026 B Tom uncne:

Espoobnurayuu ISIN KZX000000989 390 wryk.

Espoobnurayuu ISIN KZX000005400 125 500 wryk

Eepoobnurayum ISIN KZX000000856 198 wryk.

OcHoBaHuem BnokupoBkM LUeHHbIX Bymar co ctopoHbl AIX ABNAETCA NepeBOf YKa3aHHbLIX
LeHHbIx Bymar co cueta, otkpbroro Ha uma 000 «Uudpa BaHk», nocne ero BrkndeHua B 21-i
naker caHkuuwii EBpocolw3a, npegycMmaTpuBalOlMit  HeMeaneHHoe BBefeHue Bnokupylowwx
OrpaHUueHuit Ha pacnopAXEHUE UMYLLLECTBOM NOACAHKLMOHHOIO L.

PaagepHytiie goeoget OO0 «Ludpa 6pokep» B agpec AIX tom, yuto OO0 «lLiudpa BaHk»
He ABMAETCA COOCTBEHHWMKOM YKa3aHHLIX LEHHbX Oymar, onepauuu coBepluieHbl B nepuog
3asepLueHna pacyetor ¢ 000 «Ljudpa Bank», a camu caHKLMK He PacnpoOCTPaHAKTCA Ha NL, He
AsnAlumMxcA nuuamu EBponelickoro cowsa, U He pacnpocTpPaHAKTCA Ha UeHHbie Bymam
amutenToB Pecnybrmin KasaxctaH, wHbie noacHeHus co cropoubl OO0 «Ludpa Gpokep»
AENCTBUA He BO3bIMENW, HO Mbi NPOACITKAEM UCKATb MYTU PELUEHUA CUTYaL UK.

Konuto ysegomnenua AlX ot 10.08.2026 npunaraem.

OnepauwoHHbIil AUpeKTop P e
000 «Lndpa bpokep» VY i e NN OnuksaH AB.
) \ N |
LAY ' 3
|\‘.. .:\ /)
\ f5//
A\ //
1
DOO «inppa Opoxeps 47 (495)783-91-73
123112, r. Mocka. 1-4 XpacHorsapaeAckmd npoesa, nio@ciradroker.ru
0. 15.0uc 18.02 dfm-doker.n

3akaszduk: 00O «Ynpasnsaow,aa KoMnaHua «Bocmok-3anad»
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLIEHOYHOMN KOMMNAHWUU U
OLIEHLLIUKA

Muuucrepcrso Poccuiickon Mepepanun no paaoram m cbopam

CBUAETEJIBCTBO

o srecernn 3anucH B Euusiil rocy 1aperBennbiii peectp pHAHYECKHX JIHIL 0 I0PHIHMCCROM
aune, saperucrpuposantom 10 1 woas 2002 ropa

HactosmmM  NOATBCPAAACTCH, YMTO B cooTBercrRun ¢ DelepaibubivM  3aKonom
«O) TOCYAAPCTBENNOI PCrNCTPAIMN IOPIINYECKHX JTHID HA OCHOBATHN NPCACTABICHHLIX
epeacnmit B Eammntii rocyapersenibii peectp I0PWINMECKNX JHIL BHECEHA 3annch o
FOPHAHGCCKOM Jtie, 3aperucrpuponannom 1o 1 moan 2002 roaa

OfmecTo ¢ orpannyennoit orsercrsennoctnio ''JLI- "
(HONKOC HAMMEHORRIMIE 10PHANICCKOTO NI © YKAIAHWEM OPCAIAINOHHO-TIPAB0a0it hopmit)
000 "JLI-K"

(CORPAILEHHOE HIHMEHONAHNE KOPIANICCKONO JINLa)

(PUPMCHHOE HRMMENORRIINE)
FNocyaapersennoe y4u enne Mockosekasi

PErHCTPANHOHHAN NANIATA

(HaNMEHOBAITHE PCIHCTPHPYIOLIETO Oprana)

3aPErHCTPHPOBAHO

« 22 »« Mas » o« 2002 » Ne 022.091.747
(Mmcno) (MECHLL (NPONNCEID) (roa)

32 OCHOBHBIM FOCYAAPCTBCHIBIM ’l{k(‘)' 3[7]7 3'9} 514 ()‘jxi(ﬁ 6
- : l . |

PErHCTPAIHOHHBIM HOMEPOM

JlaTa BHECCHNN 3ANNCH «_ 10 »«__despann__»«__ 2003 »
(MHC0)  (MecsiL (NPONHELIO ) (roa)

Mempaiionnas uncnexuus MHC Poccun Ne 39 no r. Mockse
(HaMMEHOaaHBe PervcTpipyIoLero oprans)

Beayuii enenpanner MM MHC Poceuu
No39 no r. Mockse

3akaszduk: 00O «Ynpasnsaow,aa KoMnaHua «Bocmok-3anad»

Omuyem: 10598/0826
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POCIOCCTPAX

MOJIUC Ne 1310/2026/CMN134/765
CTPAXOBAHMA OTBETCTBEHHOCTW IOPUAUYECKOIO JIULIA,
SAKNHOYAKLWENO A0roBOPbLI HA NMPOBEAEHUE OLIEHKU
Hacmoswui Monuc ewidaw @ nodmeepwdenue mozo, wmo 3akmover [Jo2080p CMPaX0SaHUS OMEEMCMEEHHOCMU
OPUGUYECKO20 NUYE, 3aKMoYauezo do2o8opkl Ha nposedexue oyennu Ne 1310/2026/Cr134/765 om 23 anpens 2026 2.
(Ganee - flozoeop) 8 coomeemcmeuu ¢ lpagunamu cmMPaxosanus OMEEMCMESHHOCTIU OUSHLYUKOE U I0PUUYECKUX NUL,
3axmovalowux dozoeops! Ha npoeedenue ouenxu (munoebix (edunsix)) N2134 MAO CK «Poczoccmpax» @ pedaxyuu,
aoacmoynum) Ha damy 3akmovenus [lozosopa, U Ha OCHOBAHUU 3aRGNeHUN HA cMpaxoeaHue.

cwnxom‘renb 000 dm-l(oncanm» (MHH 7701298571)

IOPUAUYECKUIA AAPEC: 105082, 2. Mockea, nep. Banakupeeckud, d. 1A

OBLWARA CTPAXOBAS CYMMA: 150 000 000 (Cmo namsdecam uunnuonos) pydnou

onm%mg*g:m: 150 000 ooo (Cmo nsmwocam  MUnnUOHOS) py6ned

DPAHLLKU3A: Ho He ycmanoenera

NOPSAOK YNNATbI
CTPAXOBOW NPEMMM: EduHospemerHo, 693Hanuqnuu nnamexom

cmxéipgi‘rémgm:t C «29» mas 2026 2. no «28» mas 2027 2.

OBLOKMOM CMPAXOSANUS ABAOMCR uuyupcmoemw umpecu Cmpaxoeemens, CensanHme ¢

pucKom:

- QMEBMCMBSHHOCMY 33 Napywenue do2080pa Na NPCEEIeHUE OUBHKU!

OBBEKT CTPAXOBAHUA: - OMEeaMCMBsHHOCIMIU 38 NPUYUHONUE 8pEa UMYWBCMey MPEMbLUX NUY @ PO3YIbMAMme HAPYWeHUR
mpebosanul Pedepans+Hoa0 3axoHa om 29 unn 1998 a. Ne 135-@3 « 06 oyenounod deRMensHOCmy
8 Pocculicxoll @edepayuus, pedepansHex CMAHOSDIMOS OUSHKU, UMMX HOPMEMUEHBIX NPE80sSsX
akmoe Poccuiickoll ®edepayuy 6 obnacmu oysroyHol AdsamensHocmu, cmawdapmos U npaeun

_OUEHOYHOG GesmenbHoCmU
CMpaxosbm CrywaeM SEARBMCS YCMAHOSNEHHEN BCMYNUGLIUM & 3aKOHHYIO CUNY PELUSHUEM Cyda
(apbumpawro2o cyda) unu npusHanHed Cmpaxoewuxkow akm  npusuxexus Oelcmeusmu
(6esdelcmauesm) Cmpaxosamens U (unu) oUeHLyuXa, 3aknoNuewe20 co Cmpaxosamenam mpydoeold

TN

- ywepsa e pesynbmame NapywWenus 00206008 H8 NPOBSOEHUS OUEHKU,

- apeda uMywecmay mpemsux UK 8 Pe3yNamame HapyweHUn mpedosanui DedepansHoes JaKoHa
om 2907.1998 2 Ne 135-@3 «O6 oyenouwol Odesmenshocmu 6 Pocculickod @edepayuus,
hedepansHuix CMaHGaPMOoa DUBMKY, UHBX HODMAMUBMLYX Npaecasx axmes Foccuiioxod Dedepayuu
& oBnacmu OueHOYHOI AaRMENLHOCMY, CMandapmoe U NEAeUN CUEHOYHOT JeAMENLHOCMY.
BoameweHue ywepba, NMPUNUHEHHO20 € mevenue cpoxa dedcmeus [ozoeopa cmpaxoeaqus,
NPOU3SO0UMCR 8 IMEYeHUE CPOKE UCKOSOL OJ8BHOCIIY, YOIMAaNOBNBMMOZO 3ISNOHOCAMETLCMBOM
Poccudickol @edepauuu Ha damy 3axmoseHus [Jo206opa cmpaxoeanus, Ho He Bonee mpéx nem.

CTPAXOBOI CITYHAR: Mod ghaxmom npuvuHeHUR ywepha (6peda) NOHUMEEMCSH HaCMYNNeHYe coBeimull, Mpu yenosuy, Ymo:

! 1. Qedcmeue (Gesdelicmeue), Npusedwee Kk NPUIUHEHUO yuepbse, Beno SonyweHo & npedenax cpoxa
dedemeus Qo2000pa CMPAX06AHUR ¥ 8 npedenax meppumopuy cmpaxoeaHun. Teppumopued

CMPAX0INUA CHUMaemea meppumopus Pocculickold Pedepayuu

2. famoG deiicmeun (besdelcmeus), npueedweso K NPUYUHEHUIO ywepba, cyumaemcs Gama

cocmaanenus omwema ob oueHre.

3. Yiwepb Bei2o0onpuobpemamensM 8 Pe3ynsimame OCyWeCmentenus OUBHoSHol Cesmensuocmu Boirt

APUNLHEH & NPedenax MeppUIMopUU CIMPaX0eaHus, 8 MaKxe 8 npedenax cpoxa dedcmeus dozoeopa

CMPaxosanus

4. Betzodonpucbpemamensimy NpedsaaneHo 060CHOBaHHDE MPebosakue 0 B0IMELeHUU yuwepba &

COOMEeMeMeUUy ¢ 3aKonodamenscmeoM PP,

5. Ha momenm coeepuwenusn dedcmeus (Geadelicmsun), NPUBEILIS0 X NDUNUHEHUID yuiepba, OueHLUK

ydoenemeopan mpeboeanusm larowodamenscmea Pocculckod Pedepauuu, NpedbAGIREMbIM K

anaxoeaw npouun ynnauueaonm & COOMeemcmeuy ¢ ycmcumu aoaoeopa

CTPAXOBASA NPEMUA: Hacmoawum nodmespxdaes, YMo CmPaxoeasn NPeMus onnavena, Jozoeop cmpaxoesHuR ecmynun 8

0 nmaupaaeumm

(Masapea I1.10.)

3akaszduk: 00O «Ynpasnsaow,aa KoMnaHua «Bocmok-3anad»

Omuyem: 10598/0826
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www.fsosro.ru
109147, Mockea, afa 176

info@fsosro.ru

P
S St +7 (495) 107-93-70

CNEUUATIMCTOB OLIEHLLIVMKOB

CBUAETEJIBCTBO

O YJIEHCTBE B CAMOpPEry/IMpyeMoii OpraHun3aLum OLeHLLUKOB

Camoperysmpyemas oprasmsauny «Cors «@eaepauns Cneupnanncror QueHmAKOS»
3aperveTprporads PeaepansHoil PerucTPALMOHKOT cay kB0 B £IMHOM TOCYAZPCTBEHHOM peecTpe
CaMOperyiupyesmsix OpraHu3aumi oueHmixos 23 Aexalps 2016 r. perscTpaurorusii Ne 0017

Ouenmpx:

banamos Baaguvup IerpoBuy

WHH 505309738893

srmovueH & peectp CPO «COCOx»:

25.03.2021r., perucrpaumnonHsiii Ne 892

OQUEHIMK HMECT NPaBO OCYHIECTRAATD OLCHOYMHYIO AeATeBHOCTE Ha Beel TepprTopuk Poccuiickon
Denepauun 8 cootsercteuM ¢ DegepansHbiM  3akoHoM «O6 OUeHOUHON JESTENLHOCTH &
Poceuiicxoit Genepaminn Ne 135-03 o1 29.07.1998 1.

CpoK AEACTBHA HACTOSIUEND CBHACTENLCTEA — 10 JHA NPEKPalIeHHa ynercTsa 8 CPO «COCO,

Bbinano «25» mapra 2024r. il
Tlpeaunent ’/ M.A. Ckaros
: /Y
ML.IL
\'w

0677

B cnyyae npexpaieHus YIeHCTSA HACTOALICE CEUACTENLCTEO MOINEANT B03BpaTy B CPO «COCON

CAMOPENYTTAPYEMASR OPTAHU3ALIMA «COKO3 «@EAEPALUMA CNELMANMCTOB OLIEHLLMKOB»
32perVcTPMpOBaHa B EAVHOM roCyAapCTBeHHOM PEecTpe CaMOoPeryNNpyemMsix OPraHi32umit OUSHIWWKOB
23 pexabpn 2016 roga 32 N2 0017

3akaszduk: 00O «Ynpasnsaow,aa KoMnaHua «Bocmok-3anad»

Omuem: 10598/0826
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Hacrosumii kparndukannonuuii artectTar s 06A4CTH ONEHOYROM A
ACATEABHOCTH N0 HANPABAEHHK OLEHOYHOH ACATEALHOCTH s

«Onenxa 6uaneca»

HA OCHOBAHNH | pemm Q)eaepusnoro Gnmmor&y-tpemem
== :Qeaepmnuﬁ pecypcaun HeHTp»

. OF « 29 »_ﬂﬂwm_‘._.20.25. r. Ne ————4-18——- :

: > 5 e N
i e i
~ Jmpexrop, — 7 R A L
g o - .. . . & ’

Lr (" ~

.v ncbuxaunonnul aTTECTAT BHAAETCA HA TPH rOAa H aeiimyet 5
‘asrycta 20 28 r, - oo

R
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No  038670-1 « 13,  wions 90 24, l:g
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Hacrosmuil xBarnduranuosnbi arTecTaT B 06AaCTH ONeHOYHOMH 6
ACATCALHOCTH mO nanpatmenum ()UBHO‘iHOﬁ ACATEABHOCTH 5{»
‘v :
«OneHKa HEABHIKHMOCTH» |
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| KBAAU®UKAIMOHHBINA ATTECTAT
B OBAACTH OL[EHOYHOM AEATEABHOCTH

« 23 » wmong 9024

Hacrosmuii kparunduxannonasi arrecrar B 06AacTs oneno4noH
AEATEABHOCTH N0 HANDABACHHI OUEHOYHOH ACATEALHOCTH

«OneHka ABHAKHMOrO HMYUIECTBA»

- banawony Bua.unuupy l'le'rponuqy

Ha OCHOBaHHH peurenns diegeparbHoro H0AKETHOrO yUpeXACHHA
«@epepasbHblil pecypCHblil HeHTP»

or« 23 » u})ml 20 24 No — 362
7 L
.Zlnp Wal. _,Z /,,. /// / s C. Bynkun

t_,_, ez

fii ‘KeaanukanuuoHHbIH aTTeCTAT BHIAACTCA HA TPH FOAA H AeHCTBYeT
Ao« 23 »  wona 20 27r.

A0 IR, Ahdana FEE1 1 by TEMASS

L ifi“‘”‘,(a‘;-ﬁ" o
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POCrOCCTPAX

MONKUC Ne 1052/2025/CMN134/765

CTPaxoBaHWA OTBETCTBEOHHOCTH OLIEHLMKA

Hacmoswui Monuc esidan e nodmaepxdexue mo2o, YmMo 3aKknioyer [Jo20e0p cmpaxoeaHus omeemcmeeHHoCmu
ouenwuxa Ne 1052/2025/C1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c [lpasunamu
CMPaxo8aHUs OMEeMCMeeHHOCMU OUeHULUKO8 U OPUGUYECKUX fiuY, 3aKmoyarouwux 0o2080ps! Ha nposedeHue
ouesnu (munoasix (edunbix)) Ne134 MAO CK «Poczoccmpax» e pedaxyuu, dedcmeyowed Ha Gamy 3aKnioveHus
[Hozoeopa, u Ha OCHOBAHUU 3aANEHUA Ha CMPaxX08aHue.

CTPAXOBATENb:

OBLAR CTPAXOBAA CYMMA NO

_AOroBOPY, PYB.:

NUMMUT BOIMELLEHUA HA OofuH

CTPAXO CNYYAW, PYB.:
DPAHLWMU3A, PYB.:

NOPALOK YNIATEI CTPAXOBOW

MPEMMN:
CPOK AEWCTBMR OrOBOPA
(CPOK CTPAXOBAHMA):

OBBLEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

CTPAXOBASA NPEMWUA:

Cmpaxoewjux:
MAO CK «Poczoccmpax»
(Muuensus L6 P® CH Ne 0001 om 07.10.2025 2.)
JAupexmop no KnoveekiM npoexmam Paseumus

X Y no 2. Mockea IGMP

Banawoe Bnadumup Mempoeuy (MHH 352822222867)
30 000 000 (Tpudyame MunnuoHos) pybned

30 000 000 (Tpudyame MunnuoHos) pybneu

He ycmanoenena

EOuHOBpeMEHHO, Be3HANUYHLIM N1amexoMm

¢ «14» Oexabps 2025 2. no «13» dm6pn 2026 2.
O6BEXMOM CMPaX0aanus AEMROMCH uuyuacrmeuubm uHmMepecsl Cmpaxosamess, cctmmvuo c

| pucKom ¢ xmuy Cmp 159 N0 OOS3AMBBCMEaM, BOIMUKBIOWUM ecnedcmeue

MPUSUHBHUR ymopGa mavuky sanmovusiuemy Go20eop Ha npoeedenue ouenku. U (unu)
MPemeun TULAM € PE3YNbMame OCywecmenenus CmpaxosamenaeM OUEHOYHOG BoAMBNBLHOCM U
Cmpaxoasm CyyaoM SanIemcs yomanoeneHHsIl SCMyTTUeLIUM & JaKONHYIO Cuny pewenuesM cyda
unu npuaKarHel CmpaxoewuxoM gaxm npuvusenus ywepba odedomeusmu (Geadedcmeuom)
Cmpaxosamens @ pasynsmame Hapywenun mpeGosanul gedepansHex cmaniapmos OUenxy,
CMaHOaPMOs U NP38uUn OUEHOUHOD OWAMENbHOCTIY, YCMEHOBNEHKHbIX CaMOopeaynupyenad
0P2ANUFBUUET OLBHLUUNGE, “IEHOM KOMOPOd Senanc Cmpaxoeamenb HE MOMEHM NDUHUHBHUR
yuiepGa

BoamewpHue ywepba, NPUNUHEHHOEO 8 mevenus cpoxa dedcmeun Lo2060pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYBHUE CPOKE UCKOSOH CBBHOCMIY, YCMAHOSNEHHO20 3IaKOHOOBMEeNsemeom
Poccudickod @edepauvu wa damy 3axnoverus [Jo2oeopa cmpaxosanus, Mo He Bonee mpéx nem
HocmosspHocmb 8enUNUNDI PHIHOYHON UNU UHOD crmoumacmu oBLexma OUeNKY, YomanoeneHHod
& omueme 05 OUEHKS, YCMAHAGNUBACMICA BCMYMUSLUILM 6 3BKOHHYIO CUMTY POLLEHUEM Cydd.

Mod gaxmom npuvurexus yuepba (epeda) nowumsemcs Hacmynnexue cobemul npu ycnoeuu,
umo!

1. fetcmeue (beadelicmeus), npueadwee K NPUYUNBNUN yuepds, Beino domyweHo & npedenax
cpoka defcmeus C02080Pa CMPaxoeawus u € Mpedenax Mmeppumopuy  CMPaxosaHus.
Teppumopuel cCMPaxoeaHun Cyumaemes meppumopus Poccubcxod Pedepayuu

2. Oamoi dedcmeun (Be3delicmeus), npusedweao K NPUYUNEHUID yuepta, cvumaemes dama
cocmaenaMus omyema ob cuerke

3 Ywep6 Beizodonpuobpemamenss & pesynsmame OCYLECTBNEHUR OUBHOYHOT JeAmensHoCmu
Guin NpuYUHeH 8 npedenax MepLUMOPUU CMPAXQEaHUR, @ MaKxe e npedenax cpoxa dedcmeus
002060P8 CMPax08aHURA

4. Borzodonpuobpemsmenauy MpedurseneHo 05CCHOaNHoe MPeBosaHUE 0 BoIMEEHUY yuepba
@ Coomaesmemeuy ¢ saxonodamenscmeom PO,

5 Ha momenm cosspwenun Oelicmeur (Geadedcmeus), npueodweeo X NMOUYUHEHUO ywepbs,
ousHWUK  yOoenemeopAn mpefosaHuaMm  3axkowodamenscmea  Poccuidcxol  Dedepayuu,
MPEGLABTREMLIM K OUBHUUKAM

Cmpaxoeas npeMus ynNavueasmcs 8 COOMesmemeuu ¢ yenosuamu Loz2oeopa.

Hacmostum nodmeepxoaes, o CMpaxoean npemus onnavera, Jozoeop cmpaxoeanus
gcmynun 8 dedcmeue.

Cmpaxoeamens:
Banawoe Bnadumup lMemposuy

“ [Komapruukas M.A.) = aj}a«/ (Banawos B.M)

3aKa34uK:

Omyem:

10598/0826

000 «Ynpasnsaowaa KomnaHusa « Bocmok-3anad»



