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(IIpuxa3z Ne 04 — 01/21 — 2 ot 04.02.2021 r.)

Usmenenus u nomoauenus Ne3
B [IPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA
3aKpbITHIM MaeBbIM HHBECTUIHOHHBIM (GOHAOM
PHIHOYHBIX (PHHAHCOBBIX HHCTPYMeHTOB «Pona B/IO pazBuBaomuxcst poccuiicKux
KOMITaHH»
(ITpaBma 3apeructpupoBanbsl 20.04.2020 r. Ne 4025)

Crapas pegakuus

HoBasi peqaknus

20. Llenpt0 WHBECTUIIMOHHOW IOJUTHUKU
yIIpaBIISOIIEH KOMITaHHH SIBJISICTCS
MOJIy4eHUE JIOXO/Ja TMPH HHBECTUPOBAHUU
HMYIIECTBa, CocTapjsioniero  ¢GoHm, B
OOBEKTHI, MPEIYCMOTPEHHBIE HACTOSIIUMHU
[IpaBunamu, B COOTBETCTBHH ¢
WHBECTHIMOHHOM TOJUTUKOW YIIpaBJISIOMIEH
KOMITaHUH.

21. NusectunuonHas
YIPaBJISIONIEeH KOMITAHHH:
HWHBECTUIIMOHHON MOJUTHKOMN YIpaBJsOIIEH
KOMITAaHUH SIBJIICTCS JIOJITOCPOYHOE
BJIOJKEHHE CpeJCTB B aKTHBBI,
peaycCMOTpeHHBIe HacTosuMu [ IpaBunamu.
Ypapisironiasi KOMIaHUSI BIIPaBe 3aKII0YATh

IIOJIMTHKA

JIOTOBOPBI,  SIBJISIFOIIHMECS — MPOHM3BOJIHBIMH
($uHAHCOBBIMHU HHCTPYMEHTAMHU
(pprouepcHble W OMIMOHHBIE  JOTOBOPBI
(KOHTpPAKTHI)).

[IpousBonHbie (HUHAHCOBBIE HHCTPYMEHTHI
(bprovepcHble ©  OMIMOHHBIE JOTOBOPHI
(KOHTpPAKTBI)) MOTYT COCTAaBJISTH AKTHBBI
¢doHIa B ciydae, eciiu:

1) yKa3aHHBIE JOTOBOPHI 3aKJIFOYCHBI HA
Toprax (OHIOBBIX, BATIOTHBIX OHpPX B
COOTBETCTBUU C  YTBEPXJEHHBIMH  HMH

20. Ilenpr0 HWHBECTHIHOHHOW MOJHTHKH
Ynpasisitomniei KOMIIaHUU SIBJISIETCS
[IOJIly4eHHUe JOXOJa IPH WHBECTUPOBAHUHU
UMylIecTBa, cocrapisionmiero  @®oHa, B
OOBEKTHI, MPEIyCMOTPEHHBIE HACTOSIIHMH
[TpaBunamu, B COOTBETCTBUH c
MHBECTUIIMOHHON MOJIUTUKOU Ympasistomen
KOMITaHUH.

21. MNHBeCTHIIMOHHOMI IMOJIMTHKOU
YIPABJISIFONIEH KOMIIAHUU SIBIISIETCSI BJIOXKCHHE
CPEICTB B  HMHCTPYMEHTBI, yKa3aHHble B
HACTOSLIEH WHBECTULIMOHHOM ACKJIapalii, B TOM
qycie, HO He OrpaHHYHBascCh, B pyOJieBbIe
JOJITOBbIE MHCTPYMEHTBHI C pa3HbIM CPOKOM [0
norameHusi/opeptsl  (BKIQABI  (IENO3HMTHI) B
pPOCCHUICKUX KPEAMTHBIX OpraHu3alusx,
rocyaapcTBeHHble LeHHble Oymaru Poccuiickoi
Denepaumu u CcyOBEKTOB Poccuiickoit
Oenpepallii, MYyHHUIMIIATbHBIE LEHHbIE Oymarw,
o0nurauMu pocCUHCKHX SMUTEHTOB, a TaKXKe B

obJHraLun WHOCTPaHHBIX SMHUTEHTOB,
HOMHUHHMPOBaHHbIE B poccuiickux pyossx. Takxke
BO3MOXXHO MHBECTHPOBAaHHE B HWHOCTPAHHYIO
BAJIIOTY u JIOJITOBBIE UHCTPYMEHTHI,
HOMUHHPOBaHHBIE B HWHOCTPAHHOW BalOTe U
KPaTKOCPOYHOE BJIO>KEHHE CpeJICTB B
NPOU3BOJIHbIE (huHaHCOBEIE WUHCTPYMEHTBI
(dbrouepcHbie 7. OMNLIMOHHBIE JIOTOBOPBI




cnenuduKanusImMu,
CTaHAApPTHBIE  YCIIOBHUS
JIOTOBOPOB (KOHTPAKTOR);
2) HU3MEHCHHE MX CTOMMOCTH 3aBUCHT OT
HU3MEHEHHUS] CTOMMOCTH aKTHBOB, YKA3aHHBIX
B noAnyHkrTax 1-5 u 7 nmynkra 22.1.1, a Taxxke
noAnyHkTax 1 u 2 mynkra 22.1.2 HacTOSIIMX
[IpaBun (B TOM 4HCiIEe H3MEHEHHs 3HAYECHHUS

ONpECACIIAIOITUMHU
COOTBETCTBYIOIIIHUX

HHIACKCA, paCCUUTBIBAEMOr0 HUCXOOs U3
CTOUMOCTH YKa3aHHBIX aAKTH BOB), oT
BCIIMYHMHBI IPOLEHTHBIX CTAaBOK, YPOBHS

UHQIISIIAN, KYPCOB BaJIIOT.

22. OOBEKTH HHBECTHPOBAHHS, X COCTAB
U OIIUCaHUE.

22.1. HWmymecTBo, cocraBisiomee (GoHm,
MOXET OBITh HHBECTHPOBAHO B:

22.1.1. akTHBHI, JIONYIIICHHBIC K
OpraHU30BaHHBIM TOpraM (HMJId B OTHOLICHHH
KOTOPHIX OUpKEH MPHHATO peEIleHHE O
BKIIFOYEHHH B KOTHPOBAJIBHBIC CIIUCKH) Ha
bupxxax Poccuiickoit @enepanuu u Gupxax,

PacIOIOKEHHBIX B UHOCTPaHHBIX
roCynapcTBax,  OTBEYAIOMIMX  YCIIOBHUSM,
IPENYCMOTPEHHBIM VYkazanuem banka

Poccun ot 05.09.2016 Ne4129 - V «O
COCTaBE U CTPYKTYpPE aKTHBOB aKIHOHEPHBIX
HHBECTULIUOHHBIX ()OHJIOB H aKTHBOB I1AE€BBIX
VHBECTUIITHOHHBIX dhoHIOBY, 3a
UCKITFOYCHUEM MHBECTHIIHOHHBIX naeB
dbonmoB JUTSI KBATUUITUPOBAHHEIX
HUHBECTOPOB:

1) nau (ax1un) UHOCTPaHHBIX
HHBECTULMOHHBIX (oHnoB, ecimu kox CFI
UMEeT CJeyrollee 3HauYeHue: meppas Oyksa
uMmeeT 3HayeHue «E», mpu ycimoBuH, 4TO
BTOpas OykBa umMmeeT 3HaueHue «Uy», TpeThs
OykBa umeer 3HaueHue «O», mwm «Cy, nsaTas
OykBa mmeeT 3uauenne «C», mwimu «Dy, wim
«My», mm «R» wnmm «S», 3a UCKIIOYCHHEM

Clly4aeB, Korga mectas OykBa HMeeT
3HAYEHHUE «Z» UIH «A»;
mau UHOCTPaHHBIX WHBECTHIIHOHHBIX

donnos, ecnmu xox CFI umeer ciemyromee
3HaYE€HHe: mepBasi OykBa HMeEET 3HAYEHUE
«Cy», BrOpast OykBa uMeeT 3HadeHue «I», wim
«E», umu «By», wmu «Fy», win «Py», umm «Hy,
Wi «M», TpeThsi OyKkBa HMMeeT 3HAYEHHE
«O», wma «C», wmi «My», unu «X», msrast
OykBa mMeer 3Hauenue «By, mm «Cy», win
«Dy», um «E», wmm «L», um «My, mmm «X»,
I «Vy, OpH yCJIOBHHM, YTO HIecTas OyKBa
uMeet 3HadeHre «Uy;

AKUMHW  HHOCTPAHHBIX  HHBECTHLHUOHHBIX
GonmoB, eciu meppast 6yKBa UMEET 3HAYECHHE
«C», BTOpas Oyksa - 3Hauenue «I», uwmu «Hy,

(KOHTpaKTHI)). [TpoussonHsle  (uHAHCOBBIE
MHCTPYMEHTBI  ((pBIOYEPCHBIE M OMLIUOHHBIE
JIOrOBOPBI (KOHTPAKTBI)) MOI'YT BXOAUTH B COCTaB
akTHBOB MOH/A MPH YCIOBHH, YTO M3MEHEHUE HX
CTOMMOCTH 3aBUCUT OT HM3MEHEHHS CTOUMOCTH
aKTHBOB, KOTOPbIE MOTYT BXOJWUTH B COCTaB
@oHpa (B TOM 4YHCIIE HM3MEHEHHs 3HAYCHUS
MHJIEKCa, PAacCYUTHIBAEMOIO UCXOMs u3
CTOMMOCTH aKTHUBOB, KOTOpPbleé MOTYT BXOJIHThL B
coctaB  ()OHIA), OT BEJUYHUHBI TMPOLEHTHBIX
CTaBOK, YPOBHsI HHQUISLIMH, KyPCOB BaJIIOT.

22. O6beKThl MHBECTHPOBAHHS, MX COCTAB M
OIMHCaHHUeE.

22.1. Hmymectso, COCTaBJIAIOIIEE
MOKET OBITh HHBECTHPOBAHO B:

22.1.1. aKTUBEL, JIOMYIIEHHBIE K
OpraHU30BaHHBIM TOpramM (WJIH B OTHOLUEHUH
KOTOPBIX ~ OMpXKeH  MPUHATO  peleHHe o
BKJIIOYCHHWH B KOTHPOBAJIbHBIC CITUCKH) Ha
Oupxax Poccuiickoii ®Denepaumu W Gupkax,
PAaCIONOXKEHHBIX ' B HHOCTPAHHBIX TOCYAApCTBAXx,
ABJISIOLIUXCS YJIeHAMU EBpazwuiickoro
sKkoHoMHYeckoro corsa (EADC), Opranusaumu
9KOHOMHYECKOT0 COTPYJHHYECTBA M pPa3BUTHUSA
(O5CP), EBponeiickoro corosa, Kuras, Uunuu,
bpasunum, FOxHO-AdpukaHckoit  Pecry6nuku
(manee Mo TeKcTy - KHHOCTPAHHBIE TOCYAAPCTBAY)
M BKJIIOYCHHBIX B NEpeYeHb HHOCTPAHHBIX OHpK,
NpeyCMOTPEHHbIM myHKTOM 4 crateu  51.1
@enepanbHoro 3akona ot 22 anpens 1996 roga N
39-®3 "O pbiHke ueHHbx Gymar" (CoGpanue
3akoHojarenbcTBa  Poccuiickoit  Denepauumu,
1996, N 17, ct. 1918; 2002, N 52, ct. 5141; 2018,
N 53, ct. 8440) (nanee - mepeueHb MHOCTPaAHHBIX
OupiK), & UMEHHO:

1) nau (axuum) MHOCTpPaHHBIX
MUHBECTULIMOHHBIX (oHIOB, ecnu kox CFI umeer
Cliefyroulee 3HauYeHHe: TMepBas OykBa HMeeT
3HayeHue «E», mpu ycnoBuu, 4to BrOpas Gykpa
uMeer 3HaueHue «Uy», Tperbs OykBa umeer
3HayeHue «O», mmu «C», mstas OykBa HMeeT
3HayeHue «C», win «Dy», unu «M», unu «Ry» win
«S», 3a HMCKJIFOYEHHEM CJIy4aeB, KOT[a IIeCTas
OyKBa UMeeT 3HaYeHHE «Zy» HIH «A»;

Mal HHOCTPAHHBIX MHBECTHULIMOHHBIX (OHIOB,
ecii kox CFI umeer crepyrolnee 3HaueHue:
nepsas Oyksa umeet 3HaueHue «C», BTopast Oykpa
umeeT 3HaueHue «I», win «Ey», wma «By, unn «Fr,
win «Py», unu «H», unu «M», Tpetbs 6yksa uMeeT
3HadeHue «O», wau «C», win «My», unu «X»,
nsaTas OykBa umeet 3HaueHue «By, unn «Cy», uiu
«D», unu «Ex», unu «Ly, uam «My», unu «X», win
«V», mpu ycloBHM, 4TO wiectas OykBa HMeeT
3HaueHue «Uy;

aKLMH MHOCTPAHHBIX WHBECTHLIHOHHBIX (HOHIOB,
ecii nepas OykBa umeet 3HaueHHe «C», BTopas
Oyksa - 3Hauenue «I», unu «Hy», unmu «E», win
«By», unu «F», unu «Py, win «M», Tpetbs Oykga -
3HayeHue «O», win «C», unn «My», unu «X»,
nstas OykBa uMeeT 3HaueHue «By, win «Cy», wiu

donp,
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Wik «E», um «By, umu «Fy, win «Py»,
«M», Tperbst GykBa - 3HauYeHHe «Oy», unum
«C», mim «My, uma «X», nsirast OykBa uMeeT
3HaueHHe «By, umu «Cy», wim «Dy, wim «Ey,
i «Ly, wmm «My, wna «X», uma «Vy, npu
YCJIOBHH, YTO mIeCTast OyKBa MMeeT 3HAYCHHE
«S».

2) aKIMKd  POCCHMCKUX  aKIHOHEPHBIX
ob1iecTs, 3a HCKITIOYEHHEM KU
AKIIHOHEPHBIX HHBECTULIMOHHBIX (OHIOB;

3) aKIMM HMHOCTPAHHBIX AKIHOHEPHHIX
OOIIECTB, B TOM 4YHCIE KOTOphIE B
COOTBETCTBHH c TpeOOBaHHUSIMH
3aKkoHozmaTenecTBa Poccmifckoit ®enepanuu
He KBaIM(UIUPOBAHBI B KA4eCTBE LIEHHBIX
Oymar;

4) poccuiickue u HHOCTpaHHKIE
ACTIO3UTapHbIC PaCIMCKH Ha LIEHHBIE Oymaruy,

IpENyCMOTPEHHBIC  MOANYHKTaMH  2)-3)
HACTOSINEro MyHKTa;

S) JIOJITOBBIE HHCTPYMEHTEI,

6) IIPOU3BOTHBIE (duHaHCOBEIE

HHCTPYMEHTBI ((pBIOYEpCHBIE M OMIIMOHHBIE
ZIOTOBOPBI  (KOHTPAakThl)) B  CiIydYasx,
IPEAYCMOTPEHHBIX MYyHKTOM 21 HacTOSIIuX
IIpaBui;

7) OOBIKHOBEHHEIE AKLUHM AKIMOHEPHBIX
UHBECTUIIHOHHBIX bonmOB "
HMHBECTHIIMOHHEIE nau OTKPBITHIX,

UHTCPBAJIIBHBIX M 3aKpPHITBIX  MMAeBbIX
UHBECTHIUOHHEIX (DOHJIOB, OTHOCSIIUXCS K
KaTteropud (HOHIOB PHIHOYHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.
22.1.2.B cocraB umymecta donna MOTYyT
BXOJMTH TaKXKe:

1 ) HHBECTHIITHOHHEIE mau OTKPBITBIX
ITaCBBIX WHBCCTHIITHOHHBIX (bOH,IIOB,
OTHOCSIIUECS K KaTeropuu Ct)OHI[OB

PBIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB, He
IOMNaNaroIe 1Mo TpeOOBAaHUS IIyHKTA
22.1.1.

2) JCHEXKHBIE CpEACTBA B pyOIsIX M B
WHOCTPAaHHOW BalIOTE€ HAa CYeTax H BO
BKJIaaX  (ZEeNO3MTaX) B  POCCHICKHX
KPCIUTHBIX OpraHu3alMsAX M HHOCTPAHHBIX
IOPUINYECKHUX JIMLAX, MPU3HAHHBIX OaHKAMM
o 3aKOHOIATEbCTBY HHOCTPAaHHBIX
FOCYNapCTB, Ha TEPPUTOPUH KOTOPBIX OHH
3apEruCTPUPOBaHbl (Jajlee - HHOCTPAHHEIE
OaHKH), JEMO3UTHEIE cepTuUKaThI
POCCHHCKHX KPEIUTHBIX OpraHu3aiuii u
MHOCTPaHHBIX OaHKOB UHOCTPaHHBIX
FOCYAapCTB,  He  moAmajalOmue  MOJ
TpeboBaHus mynkTa 22.1.1 roCyJapCTBEHHEIE

UCHHBIE Oymaru Poccuiickoii Denepanuu u

«D», unu «Ex», unu «Ly, wiu «M», wiu «X», unu
«V», NpHU ycloBUM, 4YTO wiecTas OykBa uMeer
3HaYEHHE «S.

2) JTOJITOBBIE HHCTPYMEHTHI;

3) MPOU3BO/HBIE (PUHAHCOBBIE MHCTPYMEHTHI
(bbrovepcHsle W omUMOHHBIE JOTOBOPBI
(KOHTpaKkThBl)) B Ciyyasx, MPEXYCMOTPEHHBIX
MyHKTOM 21 Hactosiux [Tpapm;

22.1.2. JleHexxHble cpeincTBa B pyonsax wu B
MHOCTPAaHHOW BaJIlOTE€ HA CYeTax M BO BKIAAax
(nenosurax) B POCCUHCKHX KPEAUTHBIX
OpraHM3alMiX W WHOCTPAHHBIX FOPUIHMYECKHUX
JIMLAXx, NPU3HAHHBIX 6aHkamu no
3aKOHOJATENLCTBY WHOCTPAHHBIX FOCYNapCTB, Ha
TEPPUTOPHH  KOTOPBIX OHH  3aPErHCTPHPOBAHEI

(manee - wWHOCTpaHHBle G6aHKM), JEMO3UTHDIC
CepTU(UKATEI POCCHICKHX KPEOUTHBIX
OpraHu3arui U HHOCTPaHHBIX 6aHKOB

MHOCTPAHHBIX ~ FOCYJapCTB, OCYAapCTBEHHbBIE
ueHnsle Oymaru Poccuiickoii Qenepauyu U
MHOCTPAaHHBIX  'TOCYAapCTB,  TpeOOBaHHA K
KPEAUTHOW OpraHU3allMd BBLIUIATHTH JEHEXHDI
OKBHBAJICHT  JParoueHHBIX  METALIOB [0
TeKYWIEMy  Kypcy (majnee -  HHCTPYMEHTBI
JEHEXHOTO PHIHKA).

Ilpu stom neHexxHble cpenctBa Bo BKIajax
(nemo3urax) B POCCUMCKHX KPEeIUTHBIX
OpraHM3auMsX W HHOCTPaHHEIX OGaHKaX MOryT
BXOAUTE B COCTaB (hOHIA TOJBKO MPH YCIIOBHH,
4TO B Cllyyae  JIOCPOYHOTO  PACTOPIKEHHS
YKa3aHHOrO JIOTOBOpa pPOCCHIiCKas KpeauTHAs
OpraHu3alMsl WIH MHOCTPAaHHBIA OaHK 00s3aHa
(obs13aH) BepHYT Ccymmy BKIIaza (meno3swra,
OCTAaTKa Ha CYETe) M MPOLEHTHI [0 HEMY B CPOK,
HE MPEBBIIAIOIINN CEMb pabOYMX JTHEH.

22.1.3. IlpaBa TpeboBaHHs u3 JIOTOBOPOB,
3aKIIOYEHHBIX  JUIL  UeNled  XOBEPHMTENILHOrO
YOPaBJICHUS B OTHOUIEHUH YKA3aHHBIX aKTHBOB.
22.1.4. VHble aKTUBBI, BKJIFOYAaEMbIE B COCTAB
aKTHBOB ()OHIA B CBA3M C OIUIATOM pPacXomos,
CBA3AHHBIX C  JOBEPUTENILHBIM  YIpaBjieHHEM
MMYILIECTBOM, COCTABIISIOLHM (DOH.

222. B uensx HacTOSIIMX IlpaBun mox
ZLOJITCOBBIMH MHCTPYMEHTAMMU MTOHUMAIOTCS

a) 06/IMraluK POCCHICKMX IMHTEHTOR;

0) GupxeBble OONUrallMH POCCHHCKUX SMHUTEHTOB;
B) FOCYNIapCTBEHHbIE LieHHbIe GyMaru Poccuiickoii
Denepanuu,

r) roCy1apCTBeHHbIC LEHHblE Gymaru CyOBEKTOB
Poccuiickoit ®enepanyu;

1) MyHHUMNANEHBIE IEHHbIE OyMark;

©) 06IMraluly HHOCTPAHHBIX SMUTEHTOR;
x) rOCYIapCTBEHHbIE LICHHBIE
HHOCTPaHHBIX OCYJapCTB;

3) OONMralMM MEXyHapOIHbIX (HUHAHCOBBIX
OpraHu3alLuii;

M) POCCHHCKHE W HHOCTpaHHbIE JIENO3UTapHbie
pacnuCky Ha LeHHbIe OyMaru, mpeaycMOTpeHHbIE
HACTOSLUIUM ITyHKTOM.

22.3. WUmyuiectBo, cocrasinsolee doHa, MoxeT

Oymaru
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MHOCTPaHHBIX TOCYAapCTB, TpeOOBaHUS K
KpEAUTHOH OpraHu3aiiuu BBIILJIATUTH
JICHEKHBIN 9KBUBAJICHT JIparoreHHbIX
METAJIOB IO TEKylieMy Kypcy (maimee -
HMHCTPYMEHTHI IEHE)KHOTO PHIHKA).

[Ipu 3TOM HEHEXHBIE CpPEACTBA BO BKIJIAJIaX
(memo3utax) B POCCHMCKHUX  KPETUTHBIX
OpraHu3alysIX U UHOCTPAHHBIX OaHKAX MOTYT
BXOIUTb B C€OCTaB (oHAA TONBKO TIpH
YCIIOBHH, 4YTO B cCllydae JOCPOYHOTO
pacTOpKEeHHSI yKa3aHHOTO JOTOBOpA
poccuiickas KpeIWTHAas OpraHu3alus WA
MHOCTpaHHBIH  OaHK oOs3aHa  (00s3aH)
BEPHYTh CyMMY BKJaJa (JIemo3uTa, OcTaTKa
Ha cyeTe) W MPOLEHTHI [0 HEMY B CpPOK, HE
IIPEBBIIAIONINHI ceMb pabouuX JTHEH.

3) mpaBa TpeOOBaHMsS U3 JOTOBOPOB,
3aKJIIOYEHHBIX UL LeNiell JOBEPUTEIHHOIO

YOpaBJIE€HUST B OTHOIICHWH  YKa3aHHBIX
aKTHUBOB.
4) HHEIC aKTHBBI, BKJIIIOYaeMEIE B COCTaB

aKTUBOB (DOHJIA B CBSI3U C OIUIATON PacXoOB,
CBSA3aHHBIX C JOBEPUTEJIHHBIM YIIPaBICHHEM
HUMYIIECTBOM, COCTABIISIIOIIUM (DOHIL.

22.2. B mnemsx nHactrosmmx [lpaBuin moj
JIOJICOBBIMU HHCTPYMEHTAMU MTOHHUMAFOTCSI:

a) OO0JIUraluu pOCCUICKUX SMUTEHTOR;
0) OHpXKEeBbIE OOJIMTAlMK  POCCHICKHX
SMHTEHTOB;

B) rOCYJapCTBeHHbIC IIEHHBIE Oymaru

Poccuiickoit ®eneparnum, rocymaapcTBeHHBIE
HeHHble Oymaru cyOwnekToB Poccuiickoi

Oenepallii ¥ MYHHIMIIAIGHBIE [EHHEIE
Oymaru;

r) OOJIMrallii MHOCTPAaHHBIX SMHUTEHTOB
u MEXTyHApOTHBIX (bMHAHCOBBIX
Opra”u3alyii;

hi9) pOCCHIiCKHE u WHOCTPaHHBIC

JIENIO3UTapHbIE PACIIUCKH Ha [EHHBIC OyMard,
IIPEAYCMOTPEHHBIE HACTOSIIIAM MTYHKTOM.
22.3. Axuwmu, cocrapusionde (GOHJI, MOTYT
OBITh  Kak  OOBIKHOBEHHBIMH, TaK H
IIPUBUJIETHPOBAHHBIMH.

22.4. HMmymecTBo, cocTaBisioniee (GOHI,
MOKET OBITh WHBECTHPOBAHO B OOJIMTAIlHH,
SMHUTEHTAMH KOTOPBIX MOTYT OBITh:

= poccHuiickue Oprassl
rOCYJJapCTBEHHOU BJIACTH;
- UHOCTpaHHbIE Oprassl

FOCyﬂapCTBeHHOﬁ BJIACTH,
= Oprafnbl MECTHOT'O CaMOYIIpaBJICHUS, B

T.4. HMHOCTPAaHHBIE  OpraHbl  MECTHOTO
CaMOYITpaBJICHUSI,

- OpraHbl BJACTH a/JIMUHUCTPATHBHO-
TEPPUTOPHAIIBHBIX o0pa3oBaHuit

OBITP UHBECTHUPOBAHO B OOJIMral{H, SMUTEHTAMU
KOTOPBIX MOTYT OBITh:

- POCCHICKHE OpraHbl rocyAapCTBEHHOM
BJIACTH,

- HMHOCTpPaHHbIE OpraHbl rOCYJapCTBEHHOM
BJIACTH,

- OpraHbl MECTHOIO CaMOYIpAaBJICHHUS, B

T.4. UHOCTpaHHbIE oprassl MECTHOI'0
caMOYIIpaBJICHHUS;

- opranbl  BJIACTH  aJIMHUHHUCTPATHBHO-
TEPPUTOPHATIBHBIX OOpa30BaHH HWHOCTPaAHHBIX
roCyiapcTB;

- MEXXIyHapOIHbIE ¢duHaHCOBBIC
OpraHH3aluM;

] poccuﬁcxue IOPpUIUYECKHUE JIMIa, B TOM

4UCJIC TOCYNapCTBEHHBIE U MYHHLUIIAIIBHBIC
YHHUTAPHBIE NpEearnpUusaTHs, rocy1apCTBE€HHLIC
KOpIropauuu;

- MHOCTpaHHBIE IOPHIHYCCKHE JIUIIA.

22.4. JInna, o06s3aHHbIE MO:

. rOCyJapCTBEHHBIM  LIEHHBIM  Oymaram
Poccuiickoii ~ ®enepaimy, rocymapcTBEHHBIM
LHeHHbIM Oymaram cybmekTtoB  Poccuiickoit
Odenepalyy, MyHHLMIAIBHBIM [IEHHBIM OyMaram,
OMpKEBBIM OOUralMsIM POCCUICKUX SMHUTEHTOB,

obyurauusam POCCHHCKHX SMHUTEHTOB,
poccHiicKUM JEM03UTapHBIM pacmuckam,
JIETIO3UTHBIM cepTudHuKaTam pOCCUHCKHX
KPEIMTHBIX  OpraHu3aldii,  JODKHBI  OBITh
3apeructpupoBansl B Poccuiickoii denepatinu;

. roCyJapCTBEHHbIM  LEHHBIM Oymaram
MHOCTPaHHBIX rocyiapcTs, obsurausam
HHOCTPaHHBIX SMUTEHTOB, o0Urauusam
MEXIYHapOAHbIX  (PUHAHCOBBIX  OpraHHU3allHi,

nasM (aKLUMsAM) HHOCTPAHHBIX HHBECTHLIAOHHBIX
dboHOB, HUHOCTPaHHBIM JIENO3UTaPHBIM
pacrmuckam, JIETIO3UTHBIM ceprupukaram
MHOCTPaHHBIX 0AHKOB MHOCTPAHHBIX TOCYAapCTB,
JIOJIAKHBI ObITH 3aperucTpUpOBaHBI B
HMHOCTPAHHBIX  [OCYNApCTBaxX,  SIBJSIOLIUXCS
yjeHaMu EBpa3uiickoro 5KOHOMHYECKOro comw3a
(EADC), Opranuzauuu 3KOHOMHYECKOr0
COTPYIHHYECTBA 17§ pa3BHUTHS (0O2CP),
Epponefickoro coro3a, Kuras, Uunuu, Bpasunuu,
FOsxHO-A dpukanckoii Pecry6uku.

22.5. HHocrtpaHHbIe ¢uHaHCOBBIE
HUHCTPYMEHTBI, HE JOMYUICHHbIE K OOpalieHHIO B
Poccuiickoit ®enepauuud B KauyecTBE LIEHHBIX
Oymar, paccMaTpuBalOTCSl B Ka4eCTBE LIEHHBIX
Oymar B ciyyae HX TMPHU3HAHUS B KAYeCTBE
LUEeHHBIX OyMar B COOTBETCTBHH C JIMYHBIM
3aKOHOM  JIMLA, O00s3aHHOrO MO  TaKuM
HMHOCTPAHHBIM ()MHAHCOBBIM HHCTPYMEHTAM.

23. Crpykrypa akTuBOB (OHAA JOJDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATH  CJIEAYIOLIHM
TpeOOBaHUSIM:

OlleHOYHasE CTOMMOCTBH LICHHBIX Oymar OJHOro
FOPUIMYECKOTO JIMLIA, JI€HEXHbIE CpeIcTBa B
pyOsiiX U B HHOCTPAHHOM BAJFOTE HA CUETAX U BO
BKJIaJax (Oemno3urax) B TaKOM FOPUAHYECKOM
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MHOCTPAHHBIX [OCYIapCTB;

. MEXyHapO/THbIC (uHAHCOBBIE
OpraHU3alluy;

= POCCHICKHE OPUIUYECKHE JIHIA, B
TOM quclie rocyJ1IapCTBEHHBIC U

MYHHLHIIAJIEHBIE YHHUTApHBIE [PEANpPHUSITHS,
roCcyapCTBEHHbIE KOPIIOPAITUH;

- UHOCTpaHHbIE IOPUANYECKUE JTHAIIA.
22.5. Jluma, o0s3aHHBIE ITO:

. rOCyJIlapCTBEHHBIM I€HHBIM Oymaram
Poccuiickoii Denepanuiu, rocyaapcTBEHHBIM
EeHHBIM OyMmaram cyOBekToB Poccuiickoit

denepalliy, MYHUUUNAIBHBIM  L[E€HHBIM
OyMmaram, aKlusiM POCCHICKHX aKIIMOHEPHBIX
001I1eCTB, OMpP>KEBBIM obnuranusm
POCCHICKHX SMHTEHTOB, obnHranusm

POCCUMCKHX OSMHUTEHTOB, HHBECTHUIIHOHHBIM
masM I1aeBbIX MHBECTULUOHHBIX (OHJIOB,
aKUMsIM  aKIUOHEPHBIX  HMHBECTUIIHOHHBIX
($hoHI0B, POCCHUMCKUM JIETIO3UTAPHBIM
paclmcKaM, JENO3UTHBIM  cepTudukaTam
POCCHICKHX KpPEJIUTHBIX OpraHmu3amui
JIOJDKHBI ~ OBITH  3apeTUCTPHPOBAHBI B
Poccuiickoit ®enepanmu;

. rOCyAapCTBEHHBIM ILIEHHBIM OyMmaram
HWHOCTPAHHBIX rocyJ1apCrB, aKUUsIM
MHOCTPAHHBIX  AKUHUOHEPHBIX  OOIIECTB,
oONuranysiM  WHOCTPAHHBIX  3MHTEHTOB,
O0HraIsiM MEXAYHAPOIHBIX (DUHAHCOBBIX
opraHu3aunui, nasMm (aKUuusM) HHOCTPAHHBIX

MHBECTHIMOHHBIX ()OHIIOB, HHOCTPAHHEIM
JENO3UTAapHBIM  paclHucKaM, JCTO3HTHBIM
ceprudukaram HHOCTPaHHBIX OaHKOB
MHOCTPaHHBIX T'OCYJApCTB, JOJDKHBI OBITH
3apEeruCTPUPOBAHEI B MHOCTpPaHHBIX
rocy/1apcTBax, SIBIISFOIIIUX CSI YWICHAMU
EBpasuiickoro  5KOHOMHYECKOTO  COro3a
(EADC), Oprasm3anmu 3KOHOMHYECKOTO
corpynuudectBa U pazButus  (ODCP),
EBponeiickoro coro3za, Kwuras, HWnunuu,
bpazunum, OxH0-Adpukanckoit
PecnyGmukw.

22.6 B coctaB akTuBOB (OHAA HE MOTYT
BXOJMTh II€HHble OyMard BBINYIICHHBIE
(BBLIAHHEIE) B COOTBETCTBUU &

3aKOHOAATeNbCTBOM Pocculickoil @enepanuu
O PBIHKE LEHHBIX OyMar, 3aKOHOAATEILCTBOM

Poccwuiickoit Oenepanuu 06
HHBECTHI[HOHHBIX donmax u
IpeIHa3HaYeHHbIC TOJIBKO JUTST

KBaTM()UIIUPOBAHHBIX HHBECTOPOB.
227 B cocraB akTHBOB (OHIA HE MOTYT

avue  (eclM  IOpPUAMYECKOe JIMUO  sBJISETCA
KPEOUTHOW OpraHu3allMedl WM HMHOCTPAHHBIM
0aHKOM MHOCTPaHHOrO [OCYJapCTBa), MpaBa
TpeOOBaHHUS K TAKOMY OPHIMYECKOMY JIMLY, B
COBOKYINHOCTH HE€ [JOJDKHBI MpeBblaTe 14
NPOLIEHTOB CTOUMOCTH aKTHBOB
MHBECTHULIMOHHOTO oHma, ¢ 1 mrons 2020 roxa -
13 MIPOLIEHTOB CTOUMOCTHU aKTHBOB
MHBECTULIMOHHOTO (oHNa, ¢ 1 siBaps 2021 roaa -
12 [IPOLICHTOB CTOMMOCTH AKTHUBOB
HUHBECTHLIMOHHOrO (oHna, ¢ 1 wmons 2021 ropa -
11 [IPOLICHTOB CTOMMOCTH aKTHBOB
HHBECTULIMOHHOTO GoH/a, a ¢ | sHBaps 2022 roma
- 10 npouentoB croumoctd akTUBOB DOHAA.
TpeboBanus HACTOSIIero ab3ara HE
PacrpoCTPaHsAIOTCA Ha rOCYIapCTBEHHBIE LIEHHBIE
Oymaru Poccuiickoit ®enmepaunu W Ha mpapa
TpebOBaHUs K LEHTPAIBHOMY KOHTPAreHTy.

OueHo4yHast CTOMMOCTH LIEHHBIX Oymar OIHOro

cyObekTa Poccuiickoii Denepanuu
(aAMHHHCTPaTHBHO-TEPPUTOPHATIEHOTO

00pa3oBaHMs  MHOCTPaHHOrO  rOCYIAapCTBa),
MYHHULIUIIAIEHOTO oOpazoBaHws,
rOCyJapCTBEHHBIX  LIEHHBIX OyMar  OJHOro
MHOCTPAaHHOIO  rOCyAapcTBa, HE  JIOJDKHA

npeBblaTe 14 MpPOLIEHTOB CTOMMOCTH AKTHUBOB
UHBECTHLIMOHHOTO ¢doHaa, ¢ 1 mrons 2020 roga -
13 MPOLIEHTOB CTOMMOCTH aKTHBOB
HMHBECTULIMOHHOIO (oHAa, ¢ | ssuBaps 2021 roxa -
12 IIPOLIEHTOB CTOMMOCTH aKTHBOB
UMHBECTULIMOHHOTO ¢doHna, ¢ 1 moas 2021 roga -
11 IPOLIEHTOB CTOMMOCTH aKTHBOB
MHBECTULIMOHHOTO PoHpa, a ¢ | stuBaps 2022 roga
- 10 MPOLIEHTOB CTOUMOCTH  aKTHBOB
MHBECTHLIMOHHOTO (OH/A.

Jlns uened HacTOSINEro MyHKTa LEeHHble Oymaru

MHBECTUIIMOHHBIX  (OHIOB, B TOM  YHCIIE
MHOCTPAHHBIX  MHBECTULIMOHHBIX (OHIOB H
UIOTEYHbIE CepTU(HKATHI ydacTus,
paccMaTpMBarOTCA KaK COBOKYIHOCTh aKTHBOB, B
KOTOpBIE MHBECTHPOBAHO MMYLIECTBO
COOTBETCTBYIOLIErO donna (unoteuHoro
NOKpeITHs). Ecnu nuno, o6s3aHHOE MO LEHHBIM
Oymaram UHBECTHLIMOHHOTO  (oHpa, HE
NpeJoCTaBIseT M (WIM) HE  pacKpbIBAaeT
uHpopmaLmio 00  aKTHBaX, B  KOTOPBIE

HUHBECTHPOBAHO MMYILECTBO HHBECTHULMOHHOIO
¢Gonma, TakMe  UeHHble OymMarm  MOryT
npuoOpeTaTeCs B COCTaB akTHBOB (oHma (6e3
ydera TpeOOBaHHUS, YCTAHOBJIEHHOrO ab3alem

BTOPBIM ~ HACTOSALIEro  MyHKTa), €CJId B
COOTBETCTBMHM C JIMYHBIM  3aKOHOM  JIMILIA,
00s13aHHOT O no LEHHBIM Oymaram

MHBECTULMOHHOrO (QOHJa, Takue LieHHbIE Gymaru
MOTYT NpHOOPETaThesi HEKBATU(HUMPOBAHHBIMU
MHBECTOpPaMH (HEOrpaHMYEHHBIM KPYroM JIMII), a
TaKKe MPH HAIMYUM OJHOTO M3 CJEIYIOMHX

BXOIHUTH IIPOU3BOIHBIC GuHAHCOBBIE | operosTenbCTE: B COOTBETCTBHH C TPEOOBAHUAMH,
HUHCTPYMEHTEI, IOPAZIOK 3aKJIFOYCHHS, | npeabaBIIIeMbIMU K JeATEIbHOCTH
oOpallleHHss ¥ HCHOOJIHEHHs  KOTOPBIX | HHBECTHLMOHHOTO ¢oHIa, WM JIOKYMEHTaMHu,
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ONpEHEISETCS B COOTBETCTBUH C
3aKOHOJATeIbCTBOM Poccuiickoit denepanuu

O PpHIHKE UEHHBIX OyMar H KOTOpbIE
npeHa3Ha9eHbI TOJIBKO JUTSI
KBJTH(HIUPOBAHHBIX HHBECTOPOB.

22.8 HHocTpaHHBIE (uHAHCOBEIE
HHCTPYMEHTHI, HE JOIYyIICHHBIE K

obpamenuto B Poccumiickoit ®enepanuu B
Ka4ecTBE IEHHBIX OyMmar, paccMaTpHBarOTCS
B KayeCTBe LEHHBIX Oymar B ciyyae HX
NpU3HAHHA B Ka4yeCTBE INEHHBIX Oymar B
COOTBETCTBHHM C JIMYHBIM 3aKOHOM JIMIIA,
00s3aHHOI0 110  TaKUM  HHOCTPAHHBLIM
(bMHAHCOBBIM HHCTPYMEHTaM.

23. CtpykTypa akTuBOB (OHIA IOJKHA
OJTHOBPEMEHHO COOTBETCTBOBAThH
CJICAYIOIIUM TpeOOBaHHSIM:

1) Ouenounas  CTOMMOCTB
OymMar  OOHOIO  IOPHJUYECKOro  JIMIA,
JICHEXKHBIE CpPeICTBA B pyolmsx U B
MHOCTPAHHOM BaJgIOTE HA CYeTaXx M BO
BKJIaZax (JEMO3UTax) B TAKOM IOPHIMYECKOM
mune (€Cd IOPHINYECKOE JIMIO SBJISIETCS
KPEIUTHOW OpraHu3alyeil Wil HHOCTPAHHBIM
0aHKOM WHOCTPaHHOIO TOCYyAapcTBa), IMpaBa
TpeOOBaHUS K TAKOMY IOPUAHYECKOMY JIHILLY,
B COBOKYITHOCTH H€ JOJDKHBI MpeBHIIAThL 14
MIPOLIEHTOB CTOMMOCTH aKTHBOB
MHBECTHLIMOHHOIO ¢oHma, ¢ 1 wuroms 2020
roga - 13 MOpPOIEHTOB CTOMMOCTH aKTHBOB
HHBECTHIIMOHHOrO (GoHma, ¢ 1 sHBaps 2021
roga - 12 NpOLIEHTOB CTOMMOCTH aKTUBOB
MHBECTHIMOHHOTO Qonma, ¢ 1 wmroms 2021
roga - 11 HpOLEHTOB CTOMMOCTH aKTUBOB
HHBECTUIIMOHHOIO QoH/a, a ¢ 1 staBaps 2022
roga - 10 NIpONEeHTOB CTOMMOCTH aKTHBOB
HHBECTHULIHOHHOIO  Qouma.  TpeboBanus
HaCTOSIIEro ab3ala He pacmpoCTPaHSIOTCS
Ha TOCyTapCTBEHHBIE IEHHBIE Oymaru
Poccuiickoii  ®enepauue W Ha Ipapa
TpeOOBaHUs K IEHTPAILHOMY KOHTPAreHTY.
OueHoYHast CTOMMOCTH IEHHBIX Oymar
omHOoro cyonekra Poccuiickoit ®Denepanuu
(aIMHHHCTPATHBHO-TEPPUTOPHAIHLHOIO
00pa3oBaHHs HHOCTPAaHHOIO TOCYIapCTBa),
MYHHULUIIATBHOTO obpa3zoBaHus,
TOCYIapCTBEHHBIX IIEHHBIX OyMar OJHOro
UHOCTPAHHOI'O0 TIOCyIapcTBa, HE JIO/DKHA
OpeBbINaTe 14  MOpPOIEHTOB  CTOMMOCTH
AKTHBOB MHBECTHLIMOHHOIO GoHa, ¢ 1 Mros
2020 roma - 13 mNPOUEHTOB CTOMMOCTH
aKTHBOB HHBECTHLHOHHOTO QoHma, ¢ 1
suBapst 2021 roma - 12 npoueHToB
CTOUMOCTH  aKTHMBOB  WHBECTHI[MOHHOIO
| onna, ¢ 1 mrons 2021 roxa - 11 mporeHTOB

IOCHHBIX

pEryMpyroLIUMH WHBECTHLIMOHHYO
AESATeIbHOCTh MHBECTULIMOHHOTO (oHma (B ToM
qucie UHBECTHLIMOHHOM JEKJIapalue,
[POCIIEKTOM 9MHCCHH, npaBHIaMH
JNOBEPHUTENILHOrO  YNpPaBJIEHHS), MOOJS LEHHBIX
Oymar OIHOrO FOPHIMYECKOTO JIMLA HE MOJDKHA
npesblate 10 MPOLIEHTOB CTOMMOCTH AKTHUBOR
HHBECTHLIMOHHOIO (poHIa JTHOO B COOTBETCTBHH C
npaBoM EBpornelckoro cors3a HHBECTHIIMOHHOMY
(GoHgy npenocTaBIeHO NpaBO OCYIIECTBICHHS
AESTEIbHOCTH Ha TEPPUTOPHU BCEX FOCYAApPCTB -
wieHoB EBponeiickoro coto3a u ero nesTesbHOCTh
perynupyetcs npaBoM EBpomneiickoro corosa.

Jlis uened pacueta orpaHHYEHHMs, YKA3aHHOLO B
ab3ane BTOPOM  HACTOSIUEr0 MyHKTa, MpH
OMpENEeIEHHH  TOJM  OLICHOYHOM CTOMMOCTH
aKTHBOB B CTOMMOCTU akTHBOB DOHIA B CymMe
ACHEXHBIX CPEJCTB B PyOJIIX M B HHOCTPaHHOM
BQJIIOTE HA CYETaX B OJHOM IOPHIUYECKOM JIULE U
CTOMMOCTH  MpaB  TpeOOBaHWH K  OJHOMY
IOPHTHYECKOMY JIMILY, BO3HHMKIIHUX HA OCHOBAHWUH
JI0roBopa 0 OpOKEepPCKOM OOCITY>KUBAHMU C TaKHM
JULOM (TIPH YCJIOBHM, YTO YKa3aHHBIM JI0rOBOPOM
NPEIYCMOTPEHO UCTIOJIHEHHE TaKuM
IOPHIHYECKHM JIMLIOM O00S3aTe/ILCTE B TEUYCHHE
OMHOTrO pabo4ero JHA C AaThl MpPeIbABICHHUS
YKa3aHHBIX ~ TpeOOBaHMH K  HCIOJHEHHIO),
cocTaBisiOUX POHI, HE YYUTBHIBACTCS CyMMa
(M1 ee 4acTh) ACHEKHBIX CPEJICTB, MOICHKAIIHX
BBITLIATE B CBSI3H ¢ HorameHueM
VHBECTULMOHHBIX MaeB HA MOMEHT pacuera
OrpaHUYCHHS.

[Ipu sTOM OOWIas cCyMMa HEHEKHBIX CPEACTB M
CTOUMOCTh MpaB TPeOOBAaHMH, KOTOpbIE He
YUHMTBIBAIOTCA  NPU  pacyeTe  OrpaHUYEHHs,
yKa3aHHOro B a03ale BTOPOM HACTOSIIEro
MyHKTa, B OTHOIIEHUH BCEX NEHEKHBIX CPEICTB B
pYOJISIX M B MHOCTPaHHOM BAIIOTE HA BCEX CYETAX
U B OTHOUIEHMH BCeX IpaB TpeOOBaHMI K
IOPHIMYECKUM JIMLIAM, BO3HUKIIHX HAa OCHOBaHWUHU

YKa3aHHBIX JIOTOBOPOB 0 O6pokepckom
oOcmyuBaHUHM,  coctaBisromux  DoHn, B
COBOKYMHOCTH HE JOJDKHBI IPEeBbILIATH OOLIyIO
CYMMY  [I€HEXHBIX  CPEICTB,  MOMIEHKALIUX
BBITLTIATE B CBSI3H c norameH’uem
VHBECTHLIMOHHBIX TMaeB Ha MOMEHT pacyera
OrpaHUYCHHSI.

st ueneit pacyera OrpaHHYEHHs, YKa3aHHOTO B
ab3aue BTOPOM HACTOSLErO MyHKTA, MpH
OMpeNeJeHUH  JOMH  OLEHOYHONH CTOMMOCTH

aKTHBOB B CTOMMOCTH akTHBOB DOHJA B CymMMe
JCHEXHBIX CPEICTB B PyONsAX M B HHOCTPaHHOM
BAJIIOTE HA CYETAX B OJHOM IOPHIAMYECKOM JIULIE,
cocraBisitouinx DOHA, He YYHTBIBAETCS CymMMma
(MK ee YacTh) AEHEKHBIX CPENCTB, HAXOIILIUXCS
Ha YKa3aHHbIX cuyeTaxX (OJHOM U3 YKa3aHHBIX
CYeTOB) W BKJIIOYEHHBIX B Takoi DoHa mnpu
Bbllaue, B TeyeHHe He Oosiee 2 paboumx aHei c
JaThl YKA3aHHOI'O BKJIFOUEHHS.

CTouMOCTh JIOTOB MPOM3BOAHBIX (PHHAHCOBBIX
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CTOMMOCTH  aKTHBOB  HMHBECTHIIMOHHOIO
douma, a ¢ 1 smBaps 2022 roma - 10
pPOLICHTOB CTOUMOCTH aKTHUBOB
MHBECTHIIMOHHOTO (hOH/IA.

JUts ~ mened  HACTOSINEro  MOJIYHKTa
pPOCCHICKHE M HHOCTPAHHBIE JENO3UTapHEIE
pacIUCKH pPAcCMaTPHBAIOTCA KaK IECHHBIE
Oymard, rpaBa COOCTBEHHOCTH Ha KOTOpBIE
yJIOCTOBEPSIOT COOTBETCTBYIOIIHE
JICTIO3UTApHbIE PACTIHCKH.

JItst mened HacTOSIIETO MOANYHKTa LEHHBIE
Oymard WHBECTHLIHMOHHBIX (OHIOB, B TOM
Yupclle  WHOCTPAHHBIX  HMHBECTUIMOHHBIX
(GOHIOB, U UIIOTEYHBIE CEPTU(HUKATHI yUaCTUS
paccMaTpUBAIOTCS KaK COBOKYITHOCTb
aKTHBOB, B  KOTOpblE  HHBECTHPOBAHO
HMYIIECTBO  COOTBETCTBYIOLIEro  QoHaa
(MIIOTEYHOTO  MOKPBITHS). Ecnu  nuuo,
0o0si3aHHOE 1O I[IEHHBIM OyMaraM Takoro
HHBECTUIIMOHHOTO QOHJIa, HE IPENIOCTABIISET
u (WIH) He packpeiBaeT HHpOpMaIuio 00
aKTHBaX, B  KOTOpbl€  HHBECTHPOBAHO
HUMYIIECTBO HHBECTHIIMOHHOTO QOHIA, TaKue
[eHHbIe OyMmMaru MOTryT mpuoOperaTrbcs B
coctaB akTmBOoB  ¢onma (0e3  ydera
TpeOOBaHUs,  YCTAHOBJIEHHOTO  al3amem
MEepPBBIM HACTOSIIET0 IOJIIYHKTa), €ClIU B
COOTBETCTBHH C JIMYHBIM 3aKOHOM JIMIIa,

00s13aHHOTO o HEHHBIM 6ymaram
WHBECTUIIMOHHOTO (OHIa, Takue LEHHBIE
Oymaru MOTYT npuodpeTaThes
HEKBATUUITUPOBAHHBIMH HWHBECTOpaMH

(HeorpaHMYEHHBIM KpPYI'OM JIMI[), @ TaKxKe

OpAd HAIUYAH OJHOIO M3  CICAYIOIIHUX
00CTOSITEILCTB: B COOTBETCTBHH C
Tpe60BaHI/IHMI/I, MpEABABIIIEMBIMHUA K
ACATCIIBHOCTH HHBECCTUITHOHHOT' O (bOHIIa, HJIH
JOKYMCHTaMU, PETYIUPYOIIUMHA
WHBECTULIHOHHYIO JACATCIIBHOCTDb

HHBECTHI[MOHHOTO (oHIa (B TOM YHCIE
MHBECTHIIMOHHOW JICKJIapalieii, MpOCIIeKTOM
SMHCCHH,  [paBUJaMH  JOBEPUTEIHHOIO
YIPaBIEHUs), JOJsS HEHHBIX Oymar OIHOTO
IOPUJIMYECKOTO JIMIA HE JIOJDKHA TPEBBIIIATH
10 NIPOLIEHTOB CTOUMOCTH aKTHBOB
UHBECTHIIUOHHOT'O donma 1100 B
COOTBETCTBHM ¢ ImpaBoM EBpomeiickoro
Cor03a HHBECTHIHOHHOMY bonxy
IPEOCTaBIEHO  NpaBO  OCYIICCTBICHHUS
JeATENIbHOCTH  HA  TEPPUTOPUH  BCeX
rocynapcTs - wieHoB EBpomneiickoro corsa u
€r0  NeATEeNIbHOCTh PEryJIMpyercsl IpPaBOM
EBponeiickoro coro3a.

st uenei pacueta OrpaHHYCHUS,
yKasaHHOro B ab3ale MepBOM HACTOSLIETO

HUHCTpYMEHTOB  (ecni  0a3oBbIM  (0Oa3MCHBIM)
AKTHBOM MPOHU3BOTHOTO (buHaHCOBOTO
UHCTPYMEHTa SIBJSIETCST JPYrod MPOU3BOJHBIN
(UHAHCOBBI HMHCTPYMEHT - CTOMMOCTH JIOTOB

TaKUX MPOMU3BOJIHBIX (huHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTH LEHHBIX Oymar
(cyMMa  JE€HEXHBIX  CPENICTE), MOJYYEHHBIX

ynpasisitouieii komnanved ®onpa no nepBoi
4acTH JOroBOpa pemno, pasMmep MNPHUHATHIX
0053aTeILCTB MO TMOCTABKE AKTHBOB MO HHBIM
cleNikaM, JaTa HCIOJIHEHHUS! KOTOphIX He paHee 4
pabouux JHEH C JaThl 3aKIIOYEHHS CHEJIKH H
3aeMHbIe CpencTBa, NpexyCMOTPEHHBIE
noaImyHKToM 5 myHkta 1 crateu 40
®denepanibHOro 3akoHa ot 29 Hosiops 2001 roga N
156-®3, B COBOKYNHOCTH HE JIOJKHBI PEBHIIIATH
40 TmMpPOLEHTOB CTOMMOCTH YHCTBIX AaKTHBOB
donpa.

Ha nmaty 3akiiioueHHss CAENOK C MPOM3BOJHBIMU
(hUMHAHCOBBIMH HHCTPYMEHTAMH, JIOTOBOPOB Pero,
JIOTOBOPOB  3aiiMa, KPEAUTHBIX JOrOBOPOB WU
CIEJIOK, JaTa HCIOJHEHUSI KOTOphIX He paHee 4
pabouux JHEH ¢ JaThl 3aKIFOYCHHS CHEJKH,
COBOKYITHAasl CTOMMOCTH aKTHBOB, YKa3aHHbBIX B
ab3aile BOCBMOM HACTOSILEro MyHKTa, C Y4E€TOM
3aKJIIOUEHHBIX paHee JOrOBOPOB PEero U CHEJOK,
yKa3aHHBIX B HACTOsIeM ab3ale, M 3aeMHbBIX

CpeACTB, IMpPENYCMOTPEHHbIX MOMIYHKTOM 5
nyHkra 1 crareu 40 @enepanpHOro 3akoHa ot 29
HOosiOpst 2001 r. N 156-®3, He [gomKHA

npesbiliaTe 20 MPOLEHTOB CTOMMOCTH YMCTBIX
aktuBoB DoHpA.
Jnst umenmedd HACTOSIIErO IMYHKTAa MPOU3BOJHbIE

(bUHAHCOBBIE HMHCTPYMEHTBl YYHUTHIBAIOTCS B
obnpeme npuoOpeTaeMbIx (OoTuyXIaeMBIX)
6a30BbIX (6a3ucHbIX) aKTHUBOB TaKuX

MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB (€CIIH
6a30BbIM (0a3MCHBIM) aKTHBOM SIBJISETCS JPYroH
IIPOU3BOIHBII (uHAHCOBBIH HUHCTPYMEHT
(uupexc) - kak OasoBble (0a3uCHBIE) AKTUBBI
TaKUX MPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB
(aKTHBBI, BXOZSIIME B CIIHMCOK JUIs pacyeTa TaKoro
HHIEKCA) H OTKPBITON MO3ULIUH,
CKOPPEKTHPOBaHHOM MO pe3yJIbTaTaM KIMpPUHTa.

JloroBopbl  peno  3aKiIOvaloTCsi, €CIM  OHH
COOTBETCTBYIOT OJHOMY M3 CJIEIYIOIIHUX YCIOBHH:
KOHTPAareHTOM [0 JOroBOPY pero SBJISETCS
LHEHTPAIbHBIA  KOHTpareHT Ju0O0  yKa3aHHBIH
JOrOBOp 3aK/IIOYAeTCsl Ha YCJIOBMSX [OCTaBKH
NPOTHUB IUIATEXa U MPELyCMOTPEHHOMH 10r0OBOPOM
perno O00s3aHHOCTH KaXAOH W3 CTOPOH IpH
W3MEHEHHH LIeHBI LEeHHBIX OyMar, nepegaHHbIX 110
JIOTOBOpPY peno, yrulauuBaTh JAPYrodl CTOpoHE
JEHEeXHbIE CyMMbl U (WIM) NepefaBaTh LEHHBIE
Oymaru B COOTBETCTBHUH C IYHKTOM 14 craThH
51.3 ®enepanbHoro 3akoHa ot 22 anpens 1996
roga N 39-®3 "O peiHke LeHHBIX Oymar", npu
YCJIOBHH, YTO MPEIMETOM JOroBOpa perno MOryT
OBITh TOJIBKO AKTHMBBI, BKJIIOYAEMbIE B COCTaB
@oHaa B COOTBETCTBHMM  C  HACTOSLIUMM
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[ moamysxra, OpPH  ONpEIeNICHHH  JOJH
OLIECHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (DOHZIAa B CyMMe JCHEXHBIX CPEJICTB
B pyOJsIX M B HMHOCTPAaHHOH BaIOT€ Ha
c4eTax B OJHOM [OPHIUYECKOM JIMLE U
CTOMMOCTH IMpaB TPeOOBaHUH K OJHOMY

IOPDUIMYECKOMY  JIALY, BO3HHKIIMX HAa
OCHOBaHHH  JIOTOBOPa O  OpOKepCKOM
OOCIy)XMBaHMKM C TakUM JUioM  (Ipu
YCJIIOBHH, 9YTO  YKa3aHHBIM JIOTOBOPOM
IPEyCMOTPEHO UCIIOJIHEHHUE TaKuM
IOPHIMYECKHM  JIMIIOM  OOsI3aTENILCTB B

TE€YEHHE OJHOro pabodyero MAHA C JaThl
NPENbABIEHHS YKa3aHHBIX TpeOOBaHMH K
UCIIOJIHEHMIO), COCTABISIIOMAX (DOHJ, He
YYUTBIBaCTCS CymMma (HJIHM €€  4YacTh)
JEHEXHBIX CPEJCTB, MOJICKAIINX BHILIATE B
CBSI3U C IOTallICHUEM HHBECTHIIMOHHBIX I1aEB
(GoHIa WM B CBSI3W C BBILIATOH JOXO/AA OT
JOBEPUTEILHOTO YIPABICHHS HMYIIECTBOM,
cocraBistiomuM PoHA, Ha MOMEHT pacdera
OTrpaHUYCHHSL.

IIpu sTOM O6IIAst CyMMa JCHEKHBIX CPEICTB
H CTOUMOCTH IIpaB TpeOOBaHHM, KOTOPEIE HE
YYUTBIBAIOTCA IpPU pacdeTe OrpaHuYEHHS,
yKasaHHOro B ab3ale MEepPBOM HACTOSIIErO
MOJIYHKTa, B OTHOUICHHHM BCEX JEHEXKHBIX
CPEJCTB B PyOJISIX B B HHOCTPAHHOM BaJIoTe
Ha BCEX CYETax M B OTHOIICHUH BCEX IIPAB
TpeOOBaHMH K  IOPUAMYECKHAM  JIMIAM,
BO3HHMKIIMX Ha OCHOBaHHH  YKa3aHHBIX
JOrOBOPOB O OpOKEpCKOM 00CITy)KMBaHUH,
COCTaBJIAIOMUX (OHA, B COBOKYIIHOCTH HE
JAOJDKHBI ~ NpEBBIIATh  OOLIYI0  CyMMy
JICHEXKHBIX CPEJCTB, MOJICKAIHX BELIILIATE B
CBSI3U C IOTallleHUEM WHBECTHIIHOHHEIX I1aeB
¢onyma mmu B CBSI3W ¢ BBILIATOH JOXOIa OT
JOBEPUTEILHOTO YIPABJICHHS HMYIIECTBOM,
Ha MOMEHT pacyeTa OrpaHHYECHHS.

Jlist neei pacyera  OrpaHHYCHUS,
yKa3aHHOro B a03alle MEepPBOM HAaCTOSIIETO
INOJNYHKTa, IpPH  ONpPEHCICHHH  JOJH
OLICHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTHU
aKTUBOB (hOHZA B CyMME JICHEXHBIX CPE/ICTB
B pyOmsIX M B HHOCTPaHHOM BaJllOTE Ha
CYeTax B OJHOM IOPHJIUYECKOM JIMIIE,
CocraBismromMX (GOHA, HE YYUTHIBAETCS
CyMMa (WM €€ 4acTh) JICHEXKHBIX CPEICTB,
HaXOoISMXCs HA YKa3aHHBIX cueTax (OJHOM
U3 yKa3aHHBIX CYETOB) H BKJIFOYEHHELIX B
(onx mpu BeTaYe MHBECTHIIHOHHEIX [1ACB, B
TCUCHHE He Oosee 2 pabovMx JHEH C JaThl
YKa3aHHOIO BKJTIOYEHHUSI.

Croumocts JIOTOB MPOU3BOHBIX
| bunanCcOBBIX MHCTPYMEHTOB (eciti 6a30BBIM

[IpaBunamu.

Hnsa uenedi ab3ana BOCBMOrO M AEBSTOrO
HACTOAIICrO MYHKTA HE YYUTBIBAIOTCS JIOrOBOPHI
peno, mo KOTOpeIM YHpariswoolas KOMIIAHHS
SBJISICTCSL  MOKyMaTejaeM [0 TMepBOM  4acTH
JAOroBOpa pero, W KOTOPbIE MPEeIyCMATPUBAIOT
HEBO3MOYKHOCTh ' pacmopspKeHus
NpUOOPETEHHBIMH  LIEHHBIMH ~ Oymaramu, 3a
MCKJIIOYCHHEM HX BO3BpaTa [0 BTOPOM 4YacTH
Takoro J0roBopa pero, a TakXe OIMHUOHHBIC
JTOTOBOPBIL, [10 KOTOPBIM YIPABJISIOLIAS KOMITaHHS
MMeeT MpaBo TpeOOBaTh OT KOHTPAreHTa MOKYIKH
HJIH NpoJiaXky 6a30Boro (6a3sMCHOro) akTUBA.

Hns ueneil HacTosero IYHKTa POCCHUICKHE U
UHOCTpPaHHbIE JIeMo3UuTapHbIe pacnucku
paccMaTpUBAIOTC KakK LEeHHble Oymard, mnpasa
COOCTBEHHOCTH Ha  KOTOPBIE  YJAOCTOBEPSIOT
COOTBETCTBYIOILKE JEMO3UTAPHBIE PACITUCKH.

Ilpu onpeneneHun crpykTypbl akTHBoB PoHzma
YYUTBHIBAIOTCS aKTHBBI, MNPHHATBIE K pacyery
CTOMMOCTH 4YHCTbIX aKTHBOB QoHma (¢ yueTom

TpeOoBaHUiA, YCTaHOBJICHHBIX ab3ariem
YETBEPTHIM HACTOSIIETO IYHKTA).
TpeGoBanus ~ ab3aleB BTOPOro M TpeThero

HACTOSILIEr0 IMyHKTa HE MPHMEHSIOTCS IO JaThl
3aBepuieHHs (OKOHYaHMs1) popmuposanus DoHma
U B TEYEHHE MECSLIA MOCIIE STOM JATHI.
TpeGoBanus HacTosiero MyHKTa K CTPYKType
aKTHBOB  (OHOA  MPUMEHSAIOTCS [0  JAThl
BO3HUKHOBEHHsI OCHOBaHUs MpeKpatieHus Gona.
24. OnucaHue  pUCKOB,  CBA3aHHBIX  C
UHBECTHUPOBaHHEM.

WuBecTupoBaHHe B LEHHblE OyMard CBSI3aHO C
BBICOKOH CTENEHBIO PUCKOB, U HE MOJIPa3yMeBaeT
rapaHTdd, Kak 1O  BO3BpaTy  OCHOBHOH
MHBECTUPOBAHHON CYMMBI, TaK U [0 MOJyYEHHIO
KaKHX-JIMOO TOXOIOB.

CTOHMMOCTE OOBEKTOB  BIIOYKEHUS CpeacTB H

COOTBETCTBEHHO pac4de€THasn CTOHUMOCTH
HHBECTHLIUOHHOI'O nas (bOH}_'la MOryT
YBCIHMYUBATBCI MW YMEHbLIATHCH, pE3yJIbTaThI

MHBECTHPOBAaHHUSA B MPOILIOM HE OMNPENENIIOT
JAoxXomel B OydylieMm,  rocyaapcTBo — He
rapaHTUPYeT NOXOJHOCTb WHBECTHLIHHA B (DOHI.
3asBiieHMs MOOBIX JMIl 00 YBENIHYCHUH B
OynylleM CTOMMOCTH HMHBECTHLHOHHOIO Tas
GoHma MOryT pacleHMBATLCS HE HHAYe Kak
IPEATIOIONKCHHSI.

Hacrosee omucanue puckoB He packpbiBaeT
uHQopmalu 000 BCEX PpHCKAax BCICACTBHE
pa3HOOOpasus CHMTyalWH, BO3HMKAIOUMX MPU
HUHBECTHPOBAHHMHU.

B Haubonee o611emM BUAE MOHITHE pHUCKa CBSI3aHO
C  BO3MOXHOCTBIO  MOJIOXKHTENBHOIO  WIH
OTPULATENEHOrO OTKJIOHEHHS pe3yJibTaTa
JESATeIbHOCTH OT OXKH/IAeMbIX MM IUIAHOBBIX
3HAYECHHH, T.C. puck XapakTepusyeT
HEONPENCIICHHOCTh  MOJyYeHHS  0XXKUIAAEMOTr0
dbuHaHCOBOIO pe3yJbTarta no UTOoram
WHBECTULIMOHHOM NEATEIEHOCTH.




-

(6a3ucHBIM) aKTHBOM IPOU3BOTHOTO
(UHAHCOBOTO HHCTPYMEHTA SBIISIETCS IPYTOM
NpOU3BOJHBIA (DMHAHCOBBIA WHCTPYMEHT -
CTOMMOCTh JIOTOB TakMX [POM3BOJHBIX
(hUHAHCOBBIX UHCTPYMEHTOB), pasmep
NPUHATBIX ~ O0SA3aTENBCTB [0 ITOCTaBKE
aKTHBOB [0  HMHBIM  CHAEJIKaM,  Jiara
HCIIOJIHEHHST KOTOPBIX He paHee 4 pabodmx
JHEHN ¢ AaThl 3aKIIOYSHMsI CIIEIKU, U 3aEMHBIE
CpelCTBa, MPEAYCMOTPEHHbIE MOAIYHKTOM 5
nyskTa 1 craten 40 @enepanbHOro 3aKOHa OT
29 wosops 2001 roma N 156-®@3, B
COBOKYITHOCTH HE JIOJDKHBI mpeBblmars 40
IPOLEHTOB CTOMMOCTH YHCTBIX aKTHBOB
®donza.

Ha  jmary  3aKiIlO4€HHs  CHEIOK  C
IPOM3BOIHBIMHU ($uHaHCOBBIMU
HHCTPYMEHTAMH, JIOTOBOPOB 3aiima,

KPEIUTHBIX JIOTOBOPOB HIIM CJHENOK, JaTa
UCIIOJIHEHHUST KOTOPBIX He paHee 4 pabouux
JHe ¢ JarThl  3aKJIOYEHHUs]  CJHIEIIKH,
COBOKYITHAsi CTOMMOCTh aKTHBOB, YKa3aHHBIX
B ab3alie BOCBMOM HACTOSIIErO MOAIYHKTA, C
y4eTOM  3aKJIIOYEHHBIX  paHee  CIENOK,
yKa3aHHBIX B HACTOsIIeM al3ale, U 3aeMHBIX
CPEICTB, MPEIyCMOTPEHHBIX IMOIIIYHKTOM 5
nyHkTa 1 crareu 40 @enepaabHOro 3aK0Ha OT
29 mostopst 2001 r. N 156-®3, He noIDKHA

npeBbimarh 20  NPOLUEHTOB  CTOMMOCTH
YHCTHIX aKTUBOB QOHMA.
Jins  peneid  HAcTOSILEro  MOMIYHKTA

[IPOU3BOJIHEIE (PUHAHCOBBIE HHCTPYMEHTHI
YUYUTHIBAIOTCSI B 00BEME IPUOOPETAEMBIX
(OT49yX/1aeMbIX) 6a30BBIX (ba3ucHbIX)
aKTHBOB TaKUX MPOU3BOJIHBIX (HHAHCOBBIX
UHCTpYMEHTOB (eciii 0a30BbIM (Oa3HMCHBIM)
AKTHBOM SIBJSIETCST JPYrOd IIPOM3BOJHBINA
(UHAHCOBBI HMHCTPYMEHT (MHJIEKC) - Kak
Oa3oBble  (0a3WCHBIE)  AKTUBBI  TaKHX
IPOM3BOJHBIX (HUHAHCOBBIX HHCTPYMEHTOB
(aKTUBEI, BXOJSIIME B CIMCOK JUIS pacyera
TaKOro MHIEKCAa) M OTKPBITOM IIO3MIIMH,
CKOPPEKTUPOBAHHOM o pe3yibTaram
KJIMPUHTA.

Hns  neneit  ab3ama  BoceMb U JICBSTH
HACTOSIIIEro MOANMYHKTa HE YYHUTHIBAIOTCS
ONIMOHHBIE  JIOTOBOPBL, IO  KOTOPHIM
YHOpaBIsfomas KOMIAHWs HMMEET IIPaBo
TPeOOBaTh OT KOHTpAareHTa MOKYIKH HJIH
IpoiaXH 6a30BOro (6a3MCHOT0) aKTHUBA.

Ilpu ompenenenum cTpykTyphl aKTHBOB
$onma yuuTeBaroTCS aKTHBBL, TPHHATHE K
PaCYETy CTOMMOCTH YHCTHIX aKTHBOB (hoHIa

ab3amem

Jlnst ueneid HacTOSILIEro OMUCAHHUS MOJA PUCKOM
npH OCYLLECTBIICHUN orepaLui no
MHBECTHPOBAHHIO  TMOHHUMAaeTCs  BO3MOXHOCTH
HACTYIUICHHUsSI COOBITHS, BJEKyllero 3a coboi
MOTEePH 111 HHBECTOPA. '
HHBecTHpOBaHHWE B COOTBETCTBHHM C HACTOSLIEH
MHBECTHLIMOHHOM AeKJIapauueld i HOpMaTUBHBIMH
aktamu banka Poccun B NpOM3BOJHBIE
(HHAHCOBBIE HMHCTPYMEHTHI BJEe4YeT 3a Co0Oi
JIOTIOJTHUTENIbHBIE PUCKH, KOTOpBIE 3aBHCAT OT
YCIIOBUH CPOYHOM CHENKH, BHAA MPOU3BOAHOIO
(huHAHCOBOro HHCTpYMEHTa U 6a30BOr0 aKkTHBA, a
TaKOKe Pa3IMuHBIX OOCTOSTENBCTB, MPH KOTOPBIX
3aKJTIOYAIOTCS. COOTBETCTBYIOLINE (BbIOYEPCHBIE U
OMIMOHHBIE JOTOBOPHI (KOHTPAKTBhl) U MOXKET
OBITH COMPSDKEHO CO 3HAYMTENIBbHBIMU YOBITKAMH.
3aKIlOYeHHEe TaKHX JIOTOBOPOB (KOHTPAKTOB)
BJIEYET K COBOKYMHOCTH (HHAHCOBBIX U HHBIX
PHUCKOB, K 4YHCIy KOTOpBIX [pHHAJIEXKAT
CJIe/TyIOLIHe: KPEAUTHBIH PUCK, PHIHOYHBINA PHUCK,
PUCK OTCYTCTBUS JIMKBHUIHOCTH, ONEPALlMOHHBIH
PHUCK, HaJOrOBbIH pHCK W OpYrHe€ pPUCKH,
OIMMCaHHBIE BBILIE.

Tak, nOpu MOKYNKE OMUMOHHOIO KOHTPAKTa
NOTepH, B OOLLEM Cilydae, He MPEBBICIT BETUUHHY
yIUTQUeHHBIX  [PEMHH, BO3HATPOKICHUS U
pacxoJ0B, CBS3aHHBIX C MX COBeplleHHeM. B 1o
BpeMs Kak MpojaXka ONUHMOHHBIX KOHTPAKTOB H
3aKITIOYEHHe (dprOYepCHBIX JIOTOBOPOB
(KOHTPAaKTOB) MpPHU OTHOCHTENBHO HEOOJBLIMX
HeOJIArONPUATHBIX KOJEOAHHMAX LIEH Ha pbIHKE
MOTYT MPUBECTH K 3HAYUTEJBHBIM yOBITKAaM, a B
cily4ae mponaxu (BIOYEPCHBIX KOHTPAKTOB H
NpPOJAKH OINIMOHOB Ha TMOKYNKY (OILIMOHOB
«KOJUT») — K HEOTPaHUYEHHBIM yOBITKaM.

HuBecrop HEH30€KHO CTaJIKUBAETCS e
HEOOXOOUMOCTBIO yUYHTHIBAThH (DaKTOPbl pHUCKa
camoro Pa3IUUHOrO CBOWCTBA. Pucku

WHBECTHPOBAHUS B LIGHHBIE OyMaru BKJIKOYAIOT,
HO HE OrPaHUYMBAIOTCS CIICAYIOUUMH PUCKaMMU:

- Hedunancosble pucky;

- DUHAHCOBBIE PUCKHU.

24.1. HeduHaHCOBbBIE pUCKH.

K HedMHAHCOBBIM pHUCKaM, B TOM YHCJI€, MOTYT
OBITH OTHECEHBI CIICAYIOLINE PUCKU:
Crparermueckuii pUCK CBSI3aH C COLMAJIbHO-
MOJIMTHYECKUMH U 3KOHOMHYECKUMHU YCJIOBUSIMH
pa3BuTHs Poccuiickoit

denepauu WM CTpaH, [[€ BBIIYLIEHBI WK
00palaTCs COOTBETCTBYIOIME LIGHHbIe OyMardy,
WHble (HUHAHCOBBIE WHCTPYMEHTBl U AKTHBBIL.
JlaHHBIH pUCK HE CBSI3aH C OCOOEHHOCTSIMH TOIrO
WM HHOro oObekTa WHBecTHpoBaHus. Ha s3toT
pHucK OKa3bIBaeT BIIHSHUE U3MEHEeHHe
MOJTUTUYECKOM CUTYyaLuH, BO3MOYKHOCTh
HACTYTUICHHUS] HEOJArONpHUITHBIX (C TOYKH 3pEHUs
CYILIECTBEHHBIX YCJIOBUM OW3HECa) U3MEHEHUH B

pOCCHICKOM 3aKOHOJATEILCTBE WIH

(c Y4€TOM TpeOOBaHMH, YCTAHOBJICHHBIX | 3aKOHOJATENILCTBE JIpYTUX CTpaH, AeBajibBaLlUs
YETBEPTHIM HACTOSIIETO | HALMOHAIILHOMN BaJIIOTHI, KPH3HC pbIHKA
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MOJIITYHKTA).

2) Hons  croumoctu UHCTPYMEHTOB
JICHEXKHOT'O PBIHKA CO CPOKOM JIO IIOTAIIeHHUS
(3aKpBITHSI) MEHEe TpeX MeCSIIEB, Ipas
TpeOOBaHUN K IOpUNYECKOMY  JIHILY,
BO3HHMKIIMX HA OCHOBaHHH JIOTOBOpa O
OpOKEPCKOM OOCIY)KHBaHUM C TAKHM JIHIIOM
(IpH  yCIIOBUH, YTO YKa3aHHBIM JOTOBOPOM
IIPEAYCMOTPEHO HCIIOJIHEHHE TaKuUM
IOPUIUYCCKUM  JIMUOM  O0s3aTelIbCTB B
T€YEHHE OJHOro pabo4yero JHA C JaTel
IPEABABICHUS YKa3aHHBIX TpeOOBaHUM K

UCIIOJIHEHHIO ), oOsuranuit ¢
(pUKCHPOBAaHHEIM ~ KYNOHHBIM  JIOXOZOM,
pEUTHHT JIOJIrOCPOYHOI
KpEIUTOCIOCOOHOCTH BBIITyCKa (npum

OTCYTCTBHM DPCHTHHIA BBIIYCKAa - DPEHTHHT
SMHTEHTa) KOTOPBIX MO KJIACCU(PUKAIMN XOTs
Obl OIHOrO M3 pEHTHHIOBEIX AareHTCTB,
BKIIIOYEHHBIX B yCTaHOBJCHHBIA CoBeTOM
aupektopoB  bamka  Poccuu  mepedens
PEHTHHIOBBIX ~areHTCTB, OTJIHYACTCS OT
pPEeHTHHIa B  COOTBETCTBYIONIEH BajOTe
CTPaHbl - OSMHUTCHTA BAIOTBI, B KOTOPOM
HOMWUHHMPOBAHbI yKa3aHHbBIE OOJUramuu (s
OOJnMranuii, HOMHHHMPOBAHHBIX B BaIIOTe
TOCYZapCTB - YIEHOB BAJIIOTHOI'O COK03a, - OT
MaKCHMAaJIbHOTO PEHTHHIaA CPEH TOCYIapCTB
- WICHOB BAIOTHOI'O COI03a), HE Oosiee yem
Ha OZIHY CTYIEHb, LIEHHBIX OyMar, BXOJISIIHX
B pacder ($OHIOBEBIX UHJIEKCOB,
YCTaHOBJICHHBIX ~HOPMATHUBHBIMH  aKTAMH
banka Poccun, or cTOMMOCTH uYHCTBIX
aKTHBOB (OHIA B COBOKYNHOCTH JOJDKHA

OPEBBIIATE  OOJBIIYIO M3  CJIEAYIOMIUX
BEJINYHH:

. IIATh IPOIEHTOB;

. BEJIMYUHY YHUCTOTO MECSIYHOI'O OTTOKA
UHBECTUIIHOHHBIX nacs, ABJISIFOITYFOCST
MUHUMAJbHOW W3 IMIECTH HaWOOJBIINX
BEJIMYMH  YHUCTBIX  MECSYHBIX  OTTOKOB

HHBECTHLIMOHHBIX [AaeB 3a MOCIEAHHE 36
KaJICHAapHbIX MecsaueB (IaHHOe TpeGoBaHHE
[OPpUMEHACTCS, B ClIy4ae €ClOH C JIaThl
3aBepuicHUss  (OKOHYaHHMs)) (OPMHPOBAHHS
$ouna npomio 36 KaJICHIAPHBIX MECSLEB H
Ooutee).

Bennunsa  wmcroro  mecsumoro  orroxa
WHBCCTUIIMOHHBIX IIaeB ONpEEseTCs Kak
OTHOINIEHWE B OpPOLEHTAX  PA3HOCTH
KOJIMYEeCTBA  MHBECTHIMOHHLIX IaeB, B
OTHOIICHUHM KOTOPBIX IO JIAIEBBIM CUETAM B
PEECTpe BilaJieNIbLICB WHBECTUIIHOHHBIX MAEB
Obumn  BHecemrl pacxommble 3amucH B

C3yJabTare wux [IOTAIICHUs, U KOJHMYECTBA

rOCYNapCTBEHHBIX  JIOJITOBBIX  0OA3aTESbCTB,
OaHKOBCKMH  KpW3MC,  BaTIOTHBIH KpHU3HC,
[PEJCTABJIAIOLIHE coboii npsmoe WM
OIMOCPENOBAHHOE CIIECTBHE PHCKOB
MOJIMTHYECKOTO, 9KOHOMHYECKOrO u
3aKOHOJATENbHOrO  xapaktepa. Ha  ypoBeHs
CTPaTETHYECKOr0  pHCKa MOTYT  OKa3bIBaTh
BJIMSIHHE U MHOTHE Jpyrue (pakTopbl, B TOM YUCIe
BEPOSATHOCTh BBEJICHHS perMOHaIbHBIX

SKOHOMHYCCKHX CaHKLUMU MM OrpaHHYEHHUI Ha
HHBECTHIIUU B OTHEJIbHBIC OTPACIIM 3KOHOMHUKH., K
CTPaTErMYECKUM  pHUCKAM  TaKXKe OTHOCHTCS
BO3MOKHOE HACTYTUICHHE obcrosiTenscTe
HEMPEOIOIMMON  CHJIBI,  INIaBHBIM  06pa3om,
CTUXWHHOTO M  TeOMONUTHICCKOrO XapaKTepa
(Hanpumep, BOEHHBIE JEHUCTBHS).
Crparerudeckuii puck He MOXeT GbITh 06BEKTOM
pasyMHOro  BO3ACHCTBHMS M  YNpaBIEHUS CO
CTOPOHBI YNPABJIAIOIEH KOMITAHUH, HE MOJTEHHT
MUBEPCH(PUKALMU U HE MOHIKAEM.

CHCTeMHBI  pHMCK  CBf3aH ¢  HapylueHHeMm
(uHaHCOBOM  CTAaOWIBHOCTH M BO3HMKIICH
HECITOCOOHOCTH GONBLIOro 4ucaa (DHHAHCOBBIX
MHCTHTYTOB  BBIMIOJIHATE CBOM (YHKUMH |
obszarensctBa. B cuiny Gombmoil  crenenn
B3aUMOJCHCTBUS u B3aUMO3aBUCHMOCTH
(dbuHaHCOBBIX HHCTUTYTOB MEXIy co0OHM oLeHka
CHCTCMHOIO PHCKa CJIOKHA, HO €ro peajH3als
MOXET  MOBJIUATH HAa  BCEX  YYaCTHHKOB
(unancoBoro peiHka. Vipasisiomas KoMMaHus

HE HMMEEeT BO3MOXHOCTEH BO3/EHCTBHS Ha
CHCTEMHBIH PHCK.

OneparoHHbIi PHCK, CBSI3aHHbBIHU ¢
HapyILEHUSAMH Ou3HeC-MPOLECCOB,
HEINPaBUIIbHBIM GyHKIHOHHUpOBaHKEM
TCXHHYECKMX  CPeNCTB M MPOrpaMMHOrO
obecrieueHus,  HENpaBMIBHBIMH  JEHCTBHAME
(OesneiicTBreM) WM HeZOOGPOCOBECTHOCTBIO
NepcoHana  ymnpaBisiollell  KOMNAHHM, ee

KOHTPareHTOB M MapTHEPOB, IPHBIEKAEMBIX K
YOPaBJIEHHIO  aKTHMBaMU  (OHHa, a  TaKKe
BCJICICTBME BHELIHUX (DAKTOPOB, B TOM 4HUCIIE,
[IPOTUBONPABHBIX JNEHCTBUH TpeThux Jsuy. K
OMEPALIMOHHOMY DPHCKY OTHOCATCS BO3MOXKHBIE
YOBITKH, SBHBLIMECS pPe3yJBTATOM HapyIeHui

paboThl WU HEKaYeCTBEHHOIO, Wi
HEZI00pOCOBECTHOrO MCIIOJTHEHUS CBOHX
00s13aTeNbCTB OpraHu3aTopamu TOPrOBIJIH,
KJIMPUHTOBBIMH OpraHM3alMsAMM,  JPYTUMH
MHPPACTPYKTYpPHBIMH OpraHu3al|sIM WIIH
baHKaMu, OCYILECTBISIOUNME pacyeTbl. C Lebio
MHUHUMHU3ALHA OMEePaLMOHHOTO pHcKka
yIpasJsouias KOMITaHUSI c JOJDKHOM

[IpElyCMOTPHTEILHOCTBIO OTHOCHTCSL K MOAGOPY
COTPYAHUKOB, ONTHMH3ALIMU OU3HEC-TIPOLIECCOB H
BBIOOPY KOHTPAreHTOB.

ITpaBoBoii PHCK, CBSI3aHHBIH c
HEIIPE/ICKA3yEMOCTBIO U3MEHEHUH EHCTBYIOILETO
3aKOHOJATE/IbCTBA, & TAKXKE C HECOBEPLUEHCTBOM
34KOHOB M WMHBIX  HOPMATHUBHHIX  aKTOB,
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HHBECTULMOHHBIX IIa€B, B  OTHOIIEHHH
KOTOPBIX IO JIMIIEBEIM CYETaM B peecTpe
BJIAZIEIbLIEB HHBECTULIMOHHBIX IMacB OBUIM
BHECEHBl IIPUXOJHBIE 3allUCH B pe3yjbTaTe
UX BBIJIaYH 3a KaJCHJIapHBIA MECSI] K 00IIeMy
KOJIMYECTBY BBIAAHHBIX WHBECTHIIHOHHBIX
maeB II0 JaHHBIM peecTpa BJAAEIbIEB
WHBECTULIMOHHBIX I1a€B Ha NOCJICIHHN JEHb
IpeabLAYIIErO KAICHIapHOTO MecsIIa.

JUist  nenmed HACTOSIIEro  MOJIIYHKTA
YUUTBIBAOTCS JICHEXKHBIE CpEICTBa,
pacnopsbKeHHE KOTOPBIMU HE OTPaHUYCHO Ha
OCHOBaHUU pelIeHus oprana
rOCYyJapCTBEHHOH BJIACTH, Ha KOTOpPHIE HeE
yCTaHOBIJIEHO OOpeMEHEHUE, IeHHbIe OyMaru,
[paBa II0 MPOJaXXe WM HHOU mepemaye Io
JIOrOBOPY KOTOPBIX HE OTPaHHUYCHBI.

JUia  memed  HACTOSIIEr0  MOJIIYHKTa
UCIIOJIB3YETCS pEUTHHT JOJITOCPOYHOH
KPEAUTOCIOCOOHOCTH B TOW JKE€ BallOTE
(HanMOHANBHOM W (WJIM) WHOCTPAHHOM), B
KaKoOM  IpEeNIoJiaraeTcsi  OCYIICCTBIEHHE
BBIIUIAT 10 YKa3aHHBIM LIEHHBIM Oymaram

COITIACHO DELIEHHI0 O BBIIYCKE TaKHX
LEHHBIX OyMar.
TpeboBanust  Hacrosmiero  myHKTa K

CTPYKType aKTHBOB ()OHJIa MPHUMEHSIFOTCS 10
JIaThI BO3HUKHOBEHHUSI OCHOBaHHS
npekpaiieHus GoHmaa.

TpeboBanus ab3ameB mepBOoro W BTOPOro
IOAM. ] HACTOSIIEro MyHKTa He MPUMEHSIIOTCS
O JaTel  3aBepileHHs  (OKOHYAHHS)
(GOpMHpOBaHHSI MMACBOr0 HHBECTUIIMOHHOTO
(GoHIa u B TeyeHHe MecsIa OCIIE STOH JaTHI.
24, Onucanue pUCKOB, CBS3aHHBIX C
UHBECTHPOBAHUEM.

MuBectupoBanue B EHHbIE OyMard CBS3aHO
C BBICOKOH CTENEHBIO PHCKOB, H HE
NOJIpa3yMeBaeT KaKUX-TUOO TapaHTHH, Kak
[0 BO3BpaTy OCHOBHOW HHBECTHPOBAaHHOM
CYMMBI, TaK M IO MOJYYCHHIO KaKHX-THOO
JIOXOJ/IOB Ha Hee.

WuBecTupoBaHWe B COOTBETCTBHH ¢
HACTOSIIEH WHBECTUIIMOHHON NeKyapanueii u
HOPMaTHBHBIMU aKTaMu B chepe
(QUHAHCOBBIX pBHIHKOB B HMMYIIECTBCHHEIE
npaBa 1o (QBIOYEPCHBIM W ONIMOHHBIM
JIOroBOpam (koHTpaKTam),
Ipely CMaTPUBAIOIIHM npuobpereHue
6a30Boro aktupa, MO0 INONyYeHHE HOXOJA
OT YBEJMYEHHsI €r0 CTOUMOCTH (OTKPBITHE
JUIMHHOW TMO3UIMH) CBS3aHO C PHIHOYHBIM
PHUCKOM 0a30BOT0 aKkTHBa (PUCKA CHHKEHUS
€ro LEHBI).

I/IHBCCTI/IpOBaHHG B COOTBETCTBHUH C

CTaHJapTOB CaMOPEryJHPYEeMbIX OpraHM3alMii, B
TOM HYHCIIE, DPETYJMpPYIOWIMX YCJOBHS BBITyCKa
W/unM  oOpallieHHsi aKTMBOB, YKAa3aHHBIX B
MHBECTHUMOHHOM  nekapauuu.  CoBeplieHue
CHEJIOK Ha PBIHKAX B Pa3JIMYHBIX FOPHCAMKLHMAX
CBSI3aHO C JIOMOJHUTENBHBIMH PUCKAMH.

Heobxoaumo Takke MpUHUMATL BO BHMMAaHHE
PHCKH, CBS3aHHBIE CO CJIOKHOCTBIO HAJIOrOBOroO
3aKOHOJATENbCTBA U IMPOTUBOPEYMBOCTBIO €r0
TOJIKOBaHMS M MpUMEHEHHs B  cdepe
MHBECTULIMOHHON JIEATENIbHOCTH, a TAKKe PHUCKH

M3MEHEHHsl  HaJIOrOBOrO  3aKOHOJATEJLCTBA,
KOTOpbIE€ MOIYyT MpPHBECTHU K HEraTHBHOMY
BIIUSTHUIO ~ HA  WMTOrOBBIH  HMHBECTHIHOHHBIN
pe3yJsbTar.

[Tpu 3TOM KpaiiHe 3aTpyAHUTENHHO
NpPOrHO3UPOBATh  CTEMNEHb  BIMAHUA  TaKHMX

U3MEHCHUM Ha JEATEJIBHOCTh MO YIPaBJIEHHUIO
(GOoHIOM UK PUHAHCOBBII PE3yJIbTAT HHBECTOPA.
C uenbl0 MMHMMH3ALHKM  [PaBOBOLO — pHCKa
yIpaBJsroLIast KOMIIaHUS co BCEH
TIIATSJILHOCTBIO ~ OTHOCHTCST K H3YYEHHIO
M3MEHEHMH B HOpMaTHBHOH 0Oase. Taroke
yNpaBidioniass KOMIaHWs B MOJIHOH  Mepe
UCHOJIB3yeT  BCE  JICTalbHbIE  MEXaHH3MEI
B3aHMMOJICWCTBHSL C OpPraHaMH TOCYAapCTBEHHOM
BiacTH, ¢ bankom Poccuu ¢ uenbro BiavsHus Ha
OPUHATHE  pEIleHUH [0  H3MEHEHHIM B
3aKOHO/JATEIILCTBE B I0J1b3y HHBECTOPOB.
PerynatopHelii puCK MOXeT mMposABIATBCS B
(Gopme NMpUMEHEHHs K YNpaBisAOLIed KOMMaHHH
CaHKUMH PEryJNUPYIOLIMX OPraHOB IO MpPHYHMHE
HECOOTBETCTBUS 3aKOHaM, O0LIeNPUHSTHIM
NpaBWjiaM. M CTaHZapTaM MnpodeccHOoHaIbHOMN
JEATEIbHOCTH. CnencrBuem peayizaluu
PEryJIITOPHOIO pHCKA MOTYT CTaTh (PHHAHCOBBIE
WIA  pelyTalMOHHbIE [OTEPU  YIMpPaBJISIOMIEN
KOMITaHHH, 3alpeT Ha MpPOBENCHHWE OTHEJIbHBIX
onepaudi Mo  ynpaBieHHIO (HOHIOM  HWIH
aHHYJIMPOBaHHE JIMLIEH3UH YIIpaBIISIFOLIEH
komraHuu. C Lenbio UCKITIOYEHHUS PEryJIsiTOPHOTo
pucka ympaBiiflOlias KOMIIAHUS  BBICTPOMJIA
CHUCTEMY  KOPIIOPaTMBHOIO  YNpPAaBJICHHS U
BHYTPEHHEr0 KOHTPOJISA U OMEPAaTUBHO MPUHHUMAET
MEphl MO MPHUBENECHUIO CBOEH IEATEIbHOCTH B
[OJIHOC ~ COOTBETCTBME €  JICUCTBYIOUIUMH
HOPMAaTHUBHBIMU aKTAMH.

24.2. ®UHAHCOBBIE PUCKH.

K ¢uHaHCOBBIM pHCKaMm, B TOM YHCIlE, MOTYT
OBITH OTHECEHBI CIACAYIOIIHE PUCKH:
PeIHOYHBIN/LIEHOBOM PHCK, CBSI3aHHBIA (]
KONEOaHUsIMU  LIeH aKTHBOB, YKAa3aHHBIX B
MHBECTULIMOHHON JeKJIapalivy, KypcOB BalliOT,
NPOLCHTHBIX CTABOK U MNp. BCAEACTBUE H3MEHEHHS
KOHBIOHKTYPBI PHIHKOB, B TOM YHCJIC CHM)KEHHS
JMKBUIHOCTH. OTH (aktopbl camH Mo cebe
HaxXOJATCS MOJI BJIIMSIHUEM TaKUX OOCTOSITENIbCTB,
KakK HebmaronpusiTHast COLMAJIBHO-
OKOHOMHYECKast WJIM [IOJUTHYECKAas CHUTYyalus,
M3MEHEHUC PErYJISATOPHON cpedbl, AeBajibBaLIUs
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HACTOSIIIEH MHBECTUIITMOHHOMN JeKJIapanuen u

HOPMATHBHBIMH aKTaMH B cdepe
(DMHAHCOBBIX  PHIHKOB B  IPOHU3BOJHBIE
(uHaHCOBBIE MHCTPYMEHTHI ((BIOUEpCHBIE U
OMIIHOHHBIE JIOTOBOPBI (KOHTpPAKTHI)),

peyCMaTPUBAIOIIMM OTUYXKACHHE 6a30BOTO
aKTHBa, JHOO MOJyYeHHWE JI0OXOoJa OT
CHIDKCHHSI €ro  CTOMMOCTH  (OTKpBITHE
KOPOTKOW TO3UIMH) BJEYET KaK CHUKCHUE
pHCKa YMEHBIICHHS CTOMMOCTH aKTHBOB
¢doHIa, TaK U CHUKEHUE MX JIOXOJTHOCTH.

CroumMocTh  OOBEKTOB  HMHBECTHPOBAHMS,
coctaBysOmux (GOHJI U, COOTBETCTBEHHO,
pacueTHass CTOMMOCTh HHBECTHUIHIOHHOI'O

masi, MOTYT YBEJHYUBATHCSI U YMEHBIIIATHCS,
pe3yJbTaThl UHBECTUPOBAHUS B IPOILJIOM HE
ONpPENENSIOT  JIOXOJBI B Oynymem,
rOCyJapCcTBO HE TapaHTHPYET IOXOJHOCTh
HHBeCTULUH B (OHA. 3asiBIeHUs JTIOOBIX JIUI]
O BO3MOXHOM YBEJIMYEHHH B Oyrymiem
CTOMMOCTH HMHBECTHIIMOHHOTO TIasi MOTYT

pacleHUBAThCS HE HHayue KaK
MPEIIOJIOKEHHUS.

Hacrosiiee onucanue puckoB HE pacCKphIBaeT
uHpOopMaLuu 060 BCEX pHCKaXx,

BO3HUKAIONINX B CBSI3U C JIEATEIBHOCTHIO
YIPAaBISIONIEd KOMIIAHUH 110 YIPaBICHHUIO
(MHBECTHPOBAHUIO) UMYIIECTBOM,
COCTaBJISIOIIUM ¢dongx, BCJIEJICTBUE
pa3HoOo0pa3us CUTyaluil, BO3HUKAIOIIUX MPU
TaKOM YIpaBjieHUU (MHBECTUPOBAHUU).

B naubonee oOmem BHE, NMOHSATUE pHUCKA
CBSI32HO C BO3MOXXHOCTBIO IMOJIOXKHTEIHFHOTO
WIH OTPHUIATENILHOTO OTKJIOHEHUS
pe3yibpTaTta JESTENbHOCTH  YIPaBISIOIICH
KOMIIAaHUM TI0 YIPaBICHUIO HMYILIECTBOM,
COCTaBISIOMUM (OHA, OT OXHUIAEMBIX WIIH

IUTAHOBBIX 3HAYCHHH, T8 pHUCK
XapaKTepu3yeT HEOIpeIeICHHOCTh
IONyYeHHUs]  OXXKHUJAeMOro  (pUHAHCOBOTO

pesyJpTaTa [0 WTOraM HHBECTHIIMOHHOM
JESTEINHHOCTH.

JUis  nenei HACTOSILEro OINHCAHUS, 0]
PHCKOM IIpU OCYIIECTBIIEHUU OIEpaluil IO
MHBECTUPOBAHUIO MTOHUMAETCSI BO3MOXHOCTH
HACTYIUIEHHS] COOBITHS, BIEKYLIEro 3a coboi
NaJicHHe CTOMMOCTH YHCTHIX aKTHBOB (oHIA
M, COOTBETCTBEHHO, PACYETHOM CTOMMOCTH
MHBECTHI[HOHHOTO Masi, YTO B CBOIO OuYepe/ib
ABNsleTCS ~ YOBITKOM  JUIL  BIaJeiblia
MHBECTUIIHOHHBIX I1AEB.

Brnajenenr WHBECTUIMOHHBIX IIa€B U JIUIIO,
XKenaromiee MpUOOPECTH HMHBECTULHOHHBIE
nau, Heu30eXXHO CTIKUBACTCS ¢
HEOOXOMUMOCTBIO  YYMTBIBATH  (hakTOpBI

WIH CYyLIECTBEHHbIE KojiebaHHs KypcoB OOMeHa
BAJIIOThI, CTUXUIHbIE OeICTBHUSI.

BamoTHBIN pHCK XapaKTepU3yeTcsi BO3MOXHBIM
HEOJIaroNpHUsTHBIM U3MEHEHHEM Kypca pyOJst Witk
MHOW BaIIOTBI, B  KOTOpPOH  HOMHUHHUPOBaH
(UHAHCOBBIM HHCTPYMEHT, IO OTHOIUEHHUIO K
Kypcy pyOJis HIM HMHOW BaJIOThl, B KOTOPOH
paccUYMTBIBAETCS WHBECTHLIMOHHBIM  pe3ynbTar
uHBectopa. Ilpm 3TOM HEraTUBHO  MOXKET
U3MEHUTbCI =~ KaK  CTOMMOCTh  aKTUBOB B
pe3ysibTare HHQISUUMOHHOTO BO3ACHUCTBHS U
CHIDKEHHH peasibHOM MOKYIIaTeJIbHON
CMOCOOHOCTM ~ aKTHBOB, Tak W pasMep
00s13aTeNIbCTB M0 (PUHAHCOBBIM HHCTPYMEHTaM,
UCMOJHAEMBIM 3a CUeT aKTHBOB (OHJIa.
[IpoueHTHBIM pHCK 3aKiIoyaeTcss B MOTEPsX,
KOTOpble (DOHI MOXKET MOHECTH B pe3yJibTare
HEOJIaronpusiTHOr0O  M3MEHEHHsT  MPOLIEHTHOMH
CTaBKH, BJIMAIOIIEH Ha KYpPCOBYIO CTOHMMOCTB
obnurauuii ¢ GUKCUPOBAHHBIM JI0XOOM.
IIpoLieHTHBIN pHCK TakXe BO3HUKAET B CJyyae,
eciu HACTYyIUIEHUE cpoka HCIIOJHEHUS
0053aTEeNBCTB 332 CUET AKTUBOB, pa3MEIEHHBIX B
MHCTPYMEHTBl C (PUKCHPOBaHHBIM JIOXOJOM, He
COBIMAJAeT CO CPOKOM IOMYYEHHs IMPOLEHTHOIO
JI0X0Jla OT TaKHUX aKTHUBOB.

Puck JINKBUJIHOCTH peanusyercs npu
COKpALEHUH WJIM OTCYTCTBUH BO3MOXXHOCTH
npuobpecTd WM  peajiu30oBaTh  (HUHAHCOBBIC
HHCTPYMEHTBl B HEOOXOAMMOM oObeMe H T0
HEOOXOIMMOM LICHE. ITpu OIpeIeJIEHHBIX
PBIHOYHBIX YCJIOBHUSIX, €CJIA JIMKBHIHOCTh PBIHKA
Hea/IeKBaTHa, MOXET OTCYTCTBOBAaTh
BO3MOYKHOCTB ~ OMpPEHEeMTh  CTOMMOCTb  WJIH
YCTaHOBUTH CIIPaBEUIMBYIO LEHY (UHAHCOBOIO
aKTHBa, COBEPUIMTH CJIE€JIKY IO BBIFOJHOM LEHE.
Ha pblHKE MOryT mnOpuUCYTCTBOBAaTh TOJIBKO
WH/IMKaTUBHBIE KOTHPOBKH, YTO MOXKET MPUBECTH
K TOMY, YTO aKTHB HeJib3sl OyJeT peajiu3oBaTh H,
TakuM 00pa3oM, HHCTPYMEHT OyJIeT HaXOJIUThCS B
noprdene hoHIa A0 KOHIIA CPOKa NMorameHus 6e3
BO3MOKHOCTH peajTu3alim.

PazHele BUJIBI PHCKOB MOTYT OBITH
B3aMMOCBSI3aHBl MEXAY CO0OH, peanu3alus
OJHOTO PHUCKA MOXET HU3MEHATh YPOBEHb WIIH
[IPUBOJIUTE K PeaJIM3alliu IpYTUX PUCKOB.
[TomMumo ¢puHAHCOBBIX M HEPUHAHCOBBIX PUCKOB

WHBECTUPOBAaHUE B AaKTUBbBI, MPEAYCMOTPEHHbIE
WHBECTHULIMOHHOM JeKnapanuen 1aeBOro
UHBECTHUIIMOHHOrO (QOHIA MOXKET BKIIOYATH

CIIETYIOIIUE PUCKHU:

KpenuTHblil pUCK, CBSI3aHHBIA C HEHUCIOJIHEHUEM
JIOJDKHHUKOM CBOMX (DMHAHCOBBIX 0053aTENbCTB
WU HEOJIAroMpUATHBIM ~ M3MEHEHHEM Ux
CTOMMOCTH BCJIEICTBUE YXYALICHHS CIIOCOOHOCTH
JIOJDKHHUKA MCITONHATE TAKHE 003aTeIbCTBa.

K 4ucily KpeauTHBIX pHUCKOB, B TOM 4YHCIIE,
OTHOCSTCS:

Puck nedonta no obnMrausaM U HHbIM T0JIFOBBIM
LUEHHbIM OymaraM, KOTOpBIM 3aKjiioyaeTcs B

12



pHUCKa CaMOro pasjaM4HOIO CBOWCTBA. Pucku

HWHBECTHPOBAHUSA B HCHHBIC 6YMaFI/I
BKIJIFOYAIOT, HO HE OI'paHHYHBAKOTCsL
CIICAYIOIIUMHU PHUCKaMMU:

° Ionutrueckue u O9KOHOMHYECKHE
pUCKH, CBsI3aHHBIC C BO3MOXXHOCTBIO
H3MCHCHUS IMOJIMTHYECKOM CUTYyalluH,
SKCIPOIIpHAILIAH, HallMoOHaJIu3alluu,

IPOBEJICHHUS IIOJUTHKH, HAIpPABJICHHOW Ha
OrPaHWYCHHE  HMHBECTHMLIMH B  OTpaciu
O9KOHOMHMKH, sBIsIOmuecs cdepoit 0coObIx
TOCY/TapCTBEHHBIX UHTEPECOB, MaJIEHUEM ILIEH

Ha SHEPropecypcel 51 IIPOYUMHU
00CTOSITeIbCTBAMH.

e CucteMHBIif pHCK, CBS3aHHBIA C
HECIIOCOOHOCTRIO OoJbIIoro qycia

(bHHaHCOBBIX HUHCTUTYTOB BBIIIOJIHATE CBOH
obs3arenscrBa. K cucreMHBIM puckamMm, B TOM

9UCJIe,  OTHOCHTCA  PHUCK  OaHKOBCKOH
CHCTEMBI.
. PBIHOYHBIH  pHCK, CBA3aHHBIA ¢

KOJIEOaHUsIMU KYpPCOB BAJIIOT, MPOLEHTHBIX
CTaBOK, [1eH (PMHAHCOBBIX HHCTPYMEHTOB.

. IleHOBOM pHCK, NPOSIBISAIOIMUICI B
U3MCHEHHH [IEH Ha IIEHHbIe OyMaru, KOTOpbIE
MOTYT IPHBECTH K NaJACHHUIO CTOHMOCTH
aKTMBOB (oHma. JlaHHBIH pHCK sBIseTCS
YaCTHBIM CJIy4aeM PBIHOYHOTO PHUCKA.

. KpenuTHblif pHCcK, CBA3aHHBIA, B
YaCTHOCTH, C BO3MOXXHOCTHIO HEHUCITOJIHEHUS
OPUHATHIX ~ 00S3aTE€NBbCTB  CO  CTOPOHBI
OMHUTCHTOB LEHHBIX Oymar, KOHTPareHTOB IO
CIEJIKaM, 0aHKOB, KJIMPUHT OBBIX
OpraHu3aliii M  NPOYHUX  HHCTHTYTOB,
YYacCTBYIOIIUMX B pacyeTax MO JACHEKHBIMH
CpeCTBaM U LEHHBIM OyMaram.

. Puck  pBIHOYHOW  JIMKBHUIHOCTH,
CBsI3aHHBIN c [OTEHIUANTBHOM
HEBO3MOXXHOCTBIO PEAIM30BATh AKTUBBI 10
OJIaroNpHSTHBHIM LEHAM.

. OnepanoHHbI PHCK, CBA3aHHBIN C
BO3MOYXHOCTBIO HEPaBUIIBHOTO
byHKIHOHUPOBaHUS 060PYIOBAHHS

. [IPOrpaMMHOTO obecrieyeHusl,
UCIIOJIE3yEMOr'0 IIPU COBEPIICHUH CHCIOK U
obpaboTke TpaH3aKIui, a TaKXe
HEMIPABUIIBHBIX JEUCTBUH MM Oe3leicTBUs
II€pcoHalla OpraHu3alui, ydYacTBYIOIIHMX B

BO3MOXXHOW HEIUIATEKECTIOCOOHOCTH OMMTEHTA
JAOJITOBBIX ~ LEHHBIX Oymar u (W) i,
MPEeIOCTaBUBIIMX 0OECHeYeHHEe MO 3THM LIEHHBIM
Oymaram, 4TO MpHUBENET K HEBO3MOXKHOCTH WU
CHIDKCHHIO BEPOATHOCTH [MOTACHTH  JOJIFOBEIE
LIeHHbIe OyMaru (IpOU3BECTH KYMOHHbIE BHITLIATHI
[0 HUM, UCTIOJIHUTE 00A3aTeNIbCTBA 110 BHIKYITY, B
TOM 4YHCJI€ IOCPOYHOMY, JIOJITOBBIX LIEHHBIX
Oymar) B CPOK U B MOJIHOM 0ObeMe.

HuBectop Hecer puck medonra B OTHOLICHHH
AKTHBOB, BXOJAILHUX B COCTaB (pOH/A.

C LEJIBIO NOAEpHKAHUS COOTHOLICHHS
PUCK/TOXOAHOCTB B COOTBETCTBHH c
HHBECTHLIMOHHOM JeK1apalueit bonna
YUPaBJISIOIIAsl KOMIAHWS BHICTPOMIIA CHCTEMY
ynpaeieHuss — moprdeneM (GoHIA M pHCK-
MEHEPKMEHTA.

Puck  koHTparenTa TPETbEro  JIMia
[POSIBISIETCS B pHUcKe HEHUCIIOTHEHHUS
00513aTeNIbCTB Hepe]] ynpaBasolell KoMMaHHei
CO  CTOPOHBI ' KOHTPAareHTOB.  YIIpaBjsiouias
KOMIIAaHHsI HE MOXET TrapaHTHpPOBaTh OJiarue
HaMepeHus H  CHnocoOHOCTP B Oymyuiem
BBIMIOJIHATE MPHHATBIE HAa ceOs 00s3aTebeTBa co
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEpOB,
pacyeTHBIX OpraHu3alui, JIETIO3UTapHEB,
KIHPUHIOBBIX ~ CHUCTEM, pPAaCYeTHBIX OaHKOB,
TUIATeXHBIX areHTOB, OMPX M NPOYMX TPETHHX
JIML, YTO MOXKET NPUBECTH K MOTEPSIM KJIMEHTA,
HECMOTPSI Ha MNpeANpPUHUMAEMbIC YIPaBJIAIOLIEH
KOMITaHHEH YCUITUA 110 100POCOBECTHOMY BBIGOPY
BBILIENIEPEUHUCIICHHBIX JIMLI,

MHocTpaHHble  QUHAHCOBBIE WHCTPYMEHTHI H
aKTUBBI MOTYT OBITh MPUOOpPETEHBI 3a py6exkoM
WIM  Ha  POCCHHCKOM, B  TOM  YHCJIE
OpPraHU30BaHHOM PBIHKE.
[IpumenuTesnibHO K

TakKMM  HHCTPYMEHTAaM
CTPAaTerM4YeCKMd PpHCK, CHUCTEeMHBIH pHCK U
NPaBOBOM pHUCK, CBOHCTBEHHBIE POCCHUICKUM
PBIHKaM, JIOTIOJHSIOTCS aHAJTOTHYHBIMH PUCKAMH,
CBOMCTBEHHBIMH CTPaHaM, TJI€ BBIMYLUEHbI W/WIH
00paliaTCs 3TH aKTUBBL

BosmoxHOCTH  cyneGHOM 3amuThl MpaB  Ha
MHOCTPAHHBIE aKTHBBI MOTYT OBITh CYIECTBEHHO
OrpaHHYeHbl HEOOXOOMUMOCTBIO OOpalleHHus B
3apybexxHble CyneOHble M MPaBOOXPAHHMTENIbHBIC
OpraHsbl.

Jluno, paccMaTpHBaroLIee BO3MO>KHOCTE
NPHOOPETEHHS! WHBECTULMOHHBIX MAacB, JOIKHO
CaMOCTOSTENIbHO OLIEHUTh BO3MOXKHBIE PUCKH.
ObuensBectHa npsiMas 3aBUCUMOCTb BEJTHYHHBI,
OXKMTaeMOH MPUOBIIM OT YPOBHSI MPHHUMAEMOTO

pacderax, OCYyIIECTBIEHHH JeNo3uTapHoii | PHCKa: .

25. PesynbTaThl nesTenbHOCTH yripaBisoiei
FPRHCIENDCT, WCIONHGHNE  SMMEOK  Ha KOMIMAaHUMU B MPOLUIOM HE SIBJISIIOTCS rapaHTHEH
COBEpIICHHE CHCHOK, 1 IPOTUMH | 1 xon0B ¢onna B Gyayiuem, pelienne o nokymnke
obcTosITEBCTBAMH. 5 MHBECTULIMOHHBIX [1aCB [PUHUMAETCH JIULOM,
* PerystopHbiil  puCK, CBSI3AHHBIH € | scemarommmm NPUOOPECTH HMHBECTULIMOHHBIE MaH
BO3MOXXHBIMU H3MEHEHUSIMH HEUCTBYIOIIETO CaMOCTOATENBHO rnocJie 03HAKOMJIEHHUSA c
3AKOHOJATE/IbCTBA, B TOM YHCJIC B YACTH | HACTOAWMMHM  [IpaBunamu, MHBECTHIMOHHON
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HaJIOro0010XkKeHH s, a TaKxKe c
HCCOBCPIICHCTBOM  3aKOHOB M HHEIX
HOPMAaTHUBHBIX IPABOBBIX aKTOB, B TOM YHCIIE,
PEryJIUpyOIuX YCIIOBHS oOpareHust
LEHHBIX Oymar;

. PHCK  mpoTHBONpaBHBIX  JICHCTBHI
TPETBUX JIMI B OTHONIEHHHM MMYLIECTBA,
COCTaBJISIONIETO (HOHJI.

. Puck BO3HHKHOBEHHS ¢opc-
MaXOPHBIX  OOCTOSITENILCTB, TaKMX  Kak
IPUPOJHBIE  KaTakJIU3Mbl, TEXHOTCHHEIC
KatacTpoQkl, MacCOBBIE becriopsiaky,
3a0acTOBKH, 6OEBBIE U BOCHHBIE JEHCTBUS.
OOmmensBecTHa npsimMast 3aBUCUMOCTD
BEJIMYMHEI, OXHMJaeMON NPUOBUTH OT ypPOBHS
IPUHUMAEMOI'0 pHCKa. OntumansHOE
COOTHOIIEHHWE YPOBHEN PUCKA U OXXHIAEMOM
OpUOBUTH pa3MYHO M 3aBHCHT OT IEJIOrO
psga  OOBEKTUBHBIX M  CYOBEKTUBHBIX
daxTopoB. [Tpu IUIAHUPOBAHHH u
IPOBEIEHUHU ONEpaliii ¢ HHBECTUIMOHHBIMHU
nasMu, BjIaJesel] HHBECTUIIHOHHBIX [1a€B HJIH
JIILIO, Xenaroliee npuobpectu
HHBECTUIMOHHBIE AW, Bceraa JOJDKEH
NOMHHMTh, YTO Ha MpPaKTUKE BO3MOKHOCTH
IOJIO)KUTENEHOTO U OTPULIATENHHOTO
OTKJIOHEHHsI PEAJbHOTO  pe3yibTara oOT
3aIJIAHUPOBAHHOIO (MJIM OXHIAEMOI0) 4acTo
CYIIECTBYIOT OJHOBPEMEHHO W PEaM3yIOTCA
B 3aBHCHMOCTH OT LEJIOr0 psia KOHKPETHBIX
OOCTOATENECTB, CTENEHb ydYeTa KOTOPKIX,
COOCTBEHHO, U olpesiessieT
PE3yJNbTAaTUBHOCTE  ONEpalii  BJaaeibla
UHBECTULUOHHBIX naeB 170071 JuIa,
XKENArIEro MpruoOpPecTH HWHBECTHUIMOHHBIE
nau.

25. Pesynbraret JESTENBHOCTH
YIPaBJSIIOIIEH KOMIIAHUM B MPOILIOM HE
SBJSIIOTCA  TrapaHTHed 1oxomoB ¢QoHma B
Oynyriem, peleHue 0 IIOKYTIKE
HHBECTULHOHHBIX M1a€B MPHHUMAETCS JILLIOM,
KCNAIKUM [PHOOPECTH HHBECTHI[MOHHBIE
1Al CaMOCTOSITEJIBHO MOCJe 03HAKOMJIEHHUS C
HacToAmuMu [IpaBunamMu, WHBECTHIIMOHHOM
Jaexnapanued  GoHga, C YYETOM OLEHKH
PHCKOB, IIPUBEJICHHBIX B HACTOSIIEM IIYHKTE,
HO HE OTPaHHYUBAsICh HMHU.

Aexnapauuei Gonaa, ¢ y4eTom OUEHKH PHCKOB,
MPUBECHHLIX B HACTOSILEM [yHKTE, HO He
OrpaHUYMBASICH HMHU.

28.  VYmpapnsromasi KOMIaHus 00s13aHa:

1) OCYIIECTBIISATh JIOBEPUTEITBHOE
ynpaBieHue @OOHJIOM B COOTBETCTBHH C
DenepanbHbIM 3aKOHOM «O6
MHBECTHIIMOHHBIX dbonmaxy, JPYTHMH
denepalbHBIMH 3aKOHAMH, HOPMATHBHBIMHU
akTamMu B cdepe (UHAHCOBBIX DPHLIHKOB H
Hacrosimumu [IpaBuiamu;

28. Yrpapnsrolmas KoMimanus o0s3aHa;

1) OCYIIIECTBIISATE JIOBEPHUTEIIBHOE
ynpapjienue @OHIOM B COOTBETCTBHH C
DenepanbHbIM 3aKOHOM «O6
WHBECTUIIHOHHBIX boHgax», JpYTUMH
(enepanbHBIMH 3aKOHAMH, HOPMATHBHBIMH
aKTamMu B cdepe (PHUHAHCOBBIX PBHIHKOB H
Hacrosgmumi [IpaBuamu;
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2) DM OCYIIECTBACHHH JIOBEPHTEIHHOTO
yupaenenuss ®ongom, aeiicTBOBATH pa3yMHO
U 100pocoBecTHO B UHTEpEcaxX BIIANEIIbIEB
HHBECTUIUOHHEIX [1aeB;

3) nepeaBaTh HUMYIIIECTRO,
CocraBisomee Domm, mms ydera u (HIH)
XpaHeHus CrnenpmanuzupoBaHHOMY
ACTIO3UTAPUIO, €CNTU IS OTAENIbHBIX BHJIOB
UMYyINECTBA  HOPMATHBHBIMH  HPABOBBIMH
aKTamm Poccmiickoit ®enepanun, B TOM
1HCJIC HOpPMAaTHBHBLIMH aKTaMH B cdepe
(puHaHCOBBIX pEIHKOB, He IIPEYCMOTPEHO
HHOE;

4) nepenasate  CreqUaIM3HPOBAHHOMY
ACHO3UTAPHIO  KOIHMH  BCEX  IIEPBHUYHBIX
AOKYMEHTOB B OTHONIEHHHM HMYIIECTBA,
cocTaBistomero @oHJ, HE3aMeUTHTELHO C
MOMCHTa UX COCTaBJICHHUS HJIH MOy IEHUSL,

5) nepenasathk  CrenuatH3HpOBaHHOMY
ACTIOSUTAPUIO  IIOJUIMHHBIE  DK3EMILISPHI
AOKYMEHTOB, MNOJTBEPKAAIOIIMX IIpaBa Ha
uMmymiecTBo ®oHa;

6) PacKpeIBaTh HMH(MOPMAlMIO O jare
COCTaBJICHUS CIIMCKa BIIAJIENIBIEB
MHBECTHLUMOHHBIX I1a€B JUIS OCYIIECTBIIEHUS
HMMH CBOHX IIpaB He mo3aHee 3 pabouux aHeit
A0 IaThl COCTABJICHUS YKA3aHHOTO CITHCKA,

7) PacKpbIBaTh OTYETHI, TPEOOBAHHS K
KOTOPEIM yCTaHaBIUBalOTcst bankom Poccum.

2) [P OCYIIECTBICHUU JOBEPHTEIHHOIO
ynpaBieHuss QoHIOM, AeHCTBOBATH pasyMHO
U 100pOCOBECTHO B HMHTEpECax BIIAJEIIbIIEB
HHBECTUI[HOHHBIX [14EB;

3) nepenaBpaTh HUMYINECTBO,
coctapisromee DoHp, Uit ydera u (vm)
XpaHEeHHUs. CHCHI/I&JII/ISI/IpOBaHHOMy
ACIO3UTAPHUIO, €CIH I OTHAEIBHEIX BHIOB
MMYINECTBA ~ HOPMATUBHBIMH  IIPABOBBIMHU
aktamu Poccuiickoit ®Qenepanyu, B TOM
YUCJIE HOPMATHUBHEIMH aKTaMHU B chepe
(QuHAHCOBBIX pBIHKOB, He IIPEIyCMOTPEHO
HHOE;

4) epenasate  CrenuatusupoBaHHOMY
ACIO3UTAPUIO  KONUHM  BCEX  MEPBHYHBIX
ZIOKYMCHTOB B OTHOLIEHHH HMYIIECTBa,

cocTaBisiromero MoHJ, He3aMeUTHTENBHO ¢
MOMEHTA UX COCTaBJICHHUS HJIH MOJIYYEHHST;

5) nepepasate  Crenuatu3HPOBAHHOMY
ACTIO3UTAPUIO  MOJUIMHHBIE  SK3EMILISPHL
ZIOKYMEHTOB, IOATBEPXIAIOMIUX IIpaBa Ha
umyiectBo Ponpa;

6) PackpeiBaTh HMHPOPMALMIO O jare
COCTaBJICHUS CITUCKa BJIAJIETIBIICB
MHBCCTHIIMOHHBIX I1AE€B JUIS OCYIECTBICHHS
UMH CBOHX IIpaB, a TAKXKe JJIf YACTHYHOIO
[OralleHUs] HHBECTHIHOHHBIX MNaeB 0e3
3afiBJICHHSI HMH TpeOoBaHHii 00 wmux
NoralmeHu", He mo3jaHee 3 padounx gHeit 10
AAThI COCTABJICHHS YKA3AHHOIO CIIHCKA;

7) PacKpeIBaTh OTYETHI, TPeOOBaHUS K
KOTOpEIM ycTaHaBuBaoTcs bankoMm Pocecuu.

29. Vrpapisiiomas KOMIIaHus He BIIpaBe:

1) pacnopspkaTeCs  MMYIIECTBOM,
COCTAaBJISIOIIUM ®onp, 0e3
IIPEIBAPUTENLHOIO coracus
CnenuanusupoBassoro NEMO3UTApHUs, 3a
HCKIIFOYCHHUEM CHIEJIOK, COBEpIIAEMBIX Ha
OPraHU30BaHHBIX  TOPrax, IPOBOAMMBIX
POCCHHICKOM Ml HHOCTPaHHOM Gupxeit 6o
UHBIM OPraHUu3aTOPOM TOPIOBIIH;

2) pacnopspKaThest JIEHEXHBIMU
CPE/ICTBAMH, HAXOISAIMMHUCS Ha TPAH3UTHOM
cyere,  O€3/0KyMEHTAPHBIMH  IICHHBIMHE

OymaramMu, HaxOISIUMHUCS Ha TPaH3HUTHOM
CHeTe NICNO, a TaKKe HHBIM HMYIIECTBOM,
NEPEIaHHbIM B  OIUIATY HHBECTHI[HOHHBIX
1a€B ¥ HE BKJIIOYCHHBIX B cocTaB DoHa, 6e3

IPEIBAPUTENLHOIO cornacust
CrenmanisupoBaHHOro JENO3UTapPHSE;
3) HCITI0JIB30BaTh HUMYIIIECTRO,

cocrapsromiee DPoHA, I obecnedyeHus
UCIIOJIHEHHS] COOCTBEHHBIX O0SI3aTeNbCTB, He
CBSI3aHHBIX C JIOBEPHTEIBHBIM YIpaBICHHEM

29. Ynpapnsronas koMnanus He BIIpaBe:
1) pacnopspkaTbest UMYIIECTBOM,
COCTaBJISIOIIUM doun, oe3
MIPEBAPUTEEHOTO corjacus
CrenuamisupoBanHOro JNCIO3UTapus, 3a
HCKIIIOYCHHEM  CHEJIOK, COBEpINAeMbIX Ha
OpPraHM30BaHHBIX  TOPrax,  MPOBOJHMBIX

POCCHICKOM MJIM HHOCTPaHHOM Oupxeit 6o
UHBIM OPraHU3aTOPOM TOPTrOBJIH,

2) pacnopspkaTbest JEHEXHBIMU
CPEICTBAMH, HAXOASIIUMUCS Ha TPAH3UTHOM
cyere, O€3/I0KYMEHTApHBIMH ~ [EHHBIMH
Oymaramu, HaxXomsAmUMuCa Ha TPaH3UTHOM
CYETC nemo, a TaKKe HHBIM HMYILECTBOM,
[ICPETaHHBIM B OIUIATY HMHBECTHIIHOHHBIX
[Ia€B U HE BKIIIOYEHHBIX B cocTaB PoHma, 6e3

IpeABaAPUTENHHOIO corjacus
Cnenunanusuposanuoro JICTIO3UTaPUS;
3) HCIIOJIb30BaTh HMYILIECTBO,

cocraBisitomee  DoHx, s obecrneyeHus
MCIIOJTHEHHS COOCTBEHHBIX OOA3aTENIHCTB, HE
CBA3AHHBIX C JOBEPHUTENILHBIM YIIPABICHHEM
DQougom, wim s obecrieueHus HCITOJTHEHHUS

15



(DOHIIOM, UK U151 0O€ecITeYeHUsl UCIIOIHEHHS

o0s3arenpcrp TPEThUX JIMIL;

4)  B3umars IIPOLIEHTHI 3a
I0JIb30BaHHE  NEHEXHBEIMH  CPEJCTBAMH
Ynpasnsomeit KOMITaHHH,

IPEOCTaBIEHHBIMH J1JIsl BBIILIATHI IEHEKHO
KOMII€HCanuu BiaieNiblaM HHBECTHIIMOHHBIX
[IaeB B Cily4ae HEJIOCTATOYHOCTH AEHEKHBIX
CpencTs, cocrapsromux PoH;
5) COBEpIIATh CJIEAYIOUIHE CIEIKH
HIM J1aBaTh MOpY4YEHHs Ha COBEpIICHHE
CICIYIOIINX CIEJIOK:

a)  CHeNKH MO NPHOOPETEHHIO 3a
CYeT HMYIIECTBa, COCTaBJIOmEro Mo,
OO0BEKTOB, HE IPEyCMOTPEHHBIX
DenepanbHbIM 3aKOHOM «O6
MHBCCTHIHOHHBIX (OHJIAX», HOPMATHBHLIMH
aKTaMM B c(epe (HHAHCOBBIX pPHIHKOB,
HHBECTUIMOHHOM JeKIapanuei ®oHja;

0) chmenkum 1o 6e3Bo3MesIHOMY
OTHYXIECHHIO HMMYINECTBA, COCTABIISIOLIENO
Donp;

B)  CHEJKH, B pe3yibrare KOTOPBIX

Yupapsiomieli  komnanueit [PHHUMAETCS
00sI3aHHOCTH 0  Hepexaue HMYILECTBA,
KOTOpO€ B  MOMEHT MPHMHATHS TAaKOi

OOSI3aHHOCTH HE COCTaBJISeT ®Douyg, 3a
HCKIIFOYCHUEM CHIEJIOK, COBEPHIAEMBIX Ha
OPraHH30BaHHBIX TOprax Mpd  YCIOBHH
OCYHMICCTBIICHUSI ~ KJIMPUHIA IO  TaKuM
cleIKaMm;

I)  CHENKH o IPHOOpPETEHUIO
MMYINECTBA,  SBISIOIIErOCS  IPEAMETOM
3ajlora  WIM  HHOrO  obecredeHHs, B
pe3ynbTare KOTOpeIX B coctaB Domma
BKJTIOYACTCS  HMMYIIECTBO,  SIBIISOIIEECS
TIPEAAMETOM 3aJI0Ta UM HHOTO 00ECTIeYeHusL;

J)  JTOroBOPHI 3aiiMa HITH KpEeIUTHBIE
AIOTOBOPBI, BO3BPAT NEHEXHBIX CPEICTB [0
KOTOPBIM OCYIIECTBIISIETCS 3a cyer
umymectea  @®oHIA, 3a  HCKIIOYCHHEM
ClIyHqaeB IOJTyYeHHUS JEHEXKHBIX CPENCTB s
TIOTAlICHUs. MHBECTHLHOHHBIX [A€B IpH
HEIOCTAaTOYHOCTH JIEHEKHBIX CpEJICTB,
COCTaBIISIIOILIIX Donp. [Tpu 3TOM
COBOKYITHEIH o0peM 33JI0JKEHHOCTH,
01 KaIeid MOTaIIeHUTO 3a cyer
HUMYILIECTBA, COCTaBIsAIOmEero MoH I, mo Bcem
JIOTOBOpaM 3afiMa U KPeIUTHHIM JIOrOBOpam
He Jo/keH npeBeimate 20  mponeHToB
CTOMMOCTH 9YHCTBIX aKTHBOB MDOHza, a cpok
TIPUBJICYCHHUS 3aEMHBIX CPEJICTB MO KAkKIOMy
ZIOTOBOpY 3aiiMa W KPEJUTHOMY JOrOBOpY

00513aTeNIbCTB TPETHUX JIHIL;

4) B3UMaTh IPOIEHTHI 3a IOJb30BaHHe
ACHEKHBIMH  CPEACTBaMM Y IpaBILOmIeit
KOMITaHWH, IIPEIOCTABICHHBIMU /IS BBIILJIATE]
JIEHEKHOU KOMIICHCAIHH BJIAJIENIbIIaM
HHBECTHULHOHHEIX naeB B Cilydae
HEOCTATOYHOCTH  JICHEXHBIX  CPEJCTB,
coctaBisromux oup;

5) COBCpIIATh CIIEAYIOUINE CHENKH HITH
AQBaTh  MOPYYEHHS.  HAa  COBEpILICHHE
CIEYIOIIMX CAEIIOK:

a) CHENKH 1O NPHOOPETEHHIO 3a  cyer

HMYIIECTBa, COCTaBJISIIOIIIErO Donp,
00BEKTOB, HE IIPETyCMOTPEHHBIX
DenepanbHpIM 3aKOHOM «O6

MHBECTHIIHOHHEIX (DOHIAX», HOPMAaTHBHBIMHU
aKTaMM B cdepe (PHHAHCOBEIX PBIHKOB,
MHBECTHIIMOHHON JieKkaparueli DoHpa;

0) cnenxu mo 6e3Bo3ME3IHOMY OTUYKIEHHIO
HMYIIECTBA, COCTaBIIIOMEro Mour;

B)  CHENIKH, B pe3yspTate  KOTOpBIX
Yupapsromeli  kommanueit NPUHUMAETCSI
003aHHOCTE 11O [I€pefaye HMyIIecTBa,
KOTOPOC B MOMEHT MNpPUHATHS  TaKOil

O0SI3aHHOCTH HEe COCTaBJisieT ®ouHpg, 3a
HCKIIIOYCHUEM CHIENOK, COBEPIIACMBIX Ha

OpraHu30BaHHBIX TOoprax Ipu yCi1oBuHu
OCYIIECTBJICHUST KIIHpHUHTa 1o TaKUM
CACIIKaM;

I) CHENKH IO IPUOOPETEHHIO HMMYINECTBa,
ABJIIFOMIErOCsl IIPEIMETOM 3aJI0Ta HIJIA HHOT'O
obecrieuenus, B pesyibTare KOTOPHIX B
cocraB  @oHma BKIIOYaercs HMYIIECTBO,
ABJISIFOIICECS MPEAMETOM 3aJI0Ta WJIA HHOTLO
obecrieuenmus;

N) JIOTOBOpHI  3aiiMa  WiH KPEIUTHBIE
AOTOBOPBI, BO3BpAaT JEHEXHBIX CPEJICTB IO
KOTOPBIM OCYILIECTBJISIETCS 3a cyeT
umymecrtsa  DoHJa, 3a  HCKIIOYCHHEM
CIIyqaeB MOJIYYECHHS! IE€HEXHBIX CPEICTB IS
TIOraiiCHusl WHBECTHLMOHHBIX [1a€B  IPH
HEJIOCTaTOYHOCTH JEHEXHBIX CPEICTB,
COCTABJISIFOIUX Domnp,. Ipu 3TOM
COBOKYIHBII o0beM 3a/I0JDKEHHOCTH,
HOIeKaIIEH IIOTallICHUIO 3a cyer
MMYIIECTBa, cocTaBisitomero MoHs, mo BceMm
ZI0rOBOpaM 3aliMa M KpPEIUTHBIM JIOroBOpam
HE JolkeH npeBbimiate 20 NPOLEHTOB
CTOUMOCTH YHCTBIX aKkTHBOB DOHIA, a Cpok
PUBJICYCHHS 3a€MHBIX CPEJICTB [0 KAXKIOMY
ZI0TOBOPY 3aliMa M KPEAMTHOMY JIOTOBOpY
(BKmOYas  cpok IPOJUICHUSI) HE MOXKET
IPEBBIMIATE 6 (LIECTH) MECAICB;

€) CHENKH pero, MoJyIekKanie HCIIOJIHEHHIO
3a c4et umymniectnsa Ooua.
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(BKJTFOYAsT CPOK MPOMJICHHUS)) HE MOXET
NpEBBIMATH O (IIECTh) MECSILIEB;
€) CHENKH  pemo,  MNoJIexKanue

HCTIOJIHEHHIO 3a cueT uMyniectsa Ponna;

k) CHENKH [0 HIpUOOPETEHUI0 B
coctaB @oHIa UMYIIECTBA, HAXOMAIIErOCs Y
Ypapisonield KOMIaHUKA B JOBEPUTEIBHOM

yIOpaBJIeHUHd IO HHBIM JIOTOBOpaM, H
UMYIIECTBA, COCTaBJISIOIIETO aKTHBBI
aKIHOHEPHOTO WHBECTUIIMOHHOrO (oHAa, B
KOTOPOM Ynpassromast KOMIIaHUS
BBITIOJTHSIET GbyHKITUN €IMHOJINIHOTO
HCTIOJTHUTEJILHOTO OPIaHa;

3)  CHENKH o OTUYXKJACHUIO

HUMYINECTBa, cocTapisiomero @ox, B cocTas
HUMYIIECTBA, HAXO/ISIIErocs y Y MpaBIsIOIIeH
KOMIIaHHH B JIOBEPUTEIILHOM YIIPABJICHHUH IO
MHBIM JIOTOBOpaM, WJIM B COCTaB UMYIIECTBA,

COCTaBIIIONIEIO  aKTUBBl  AKIIMOHEPHOI'O
HHBECTHUIHOHHOTO  (QoHAa, B  KOTOpPOM
VYnpagnsorast KOMIIaHMSI BBITIOJTHSIET

(GYHKIUHA €IUHOIUYHOIO HCIOJHUTEIHHOIO
oprasa;

M) CHCIIKH IO TMPUOOPETEHHIO B
coctaB @oH/Ia IEHHBIX OyMar, BBITYIIEHHBIX
(BBIIAHHBIX) YYaCTHHKAMH Y IIPABJISIONICH
KOMIIaHUH, ux OCHOBHBIMH "
npeobJiaaro MK XO3SIICTBEHHBIMHU
oOmmecTBaMy, JOYEPHUMU U 3aBHCHMBIMU
obmiecTBaMu YIpaBISIOWENH KOMIIAHUH, a
TaKKe Cnenuaiu3supoBaHHBIM
Jleno3uTapueM, AyIUTOPCKON opraHu3aluei,
Peructpatopom;

K) CHENKH [0 MpPUOOPETeHHIO B

COCTaB ®donna UMYIIECTBA,
MPHHAJISKANEr0 Y MpaBJIsoOmeil KOMIIaHUH,
ee y4acTHUKAM, OCHOBHBIM 7
npeodIia aronmm XO03STUCTBEHHBIM

o0IIecTBaM €€ Yy4aCTHHMKOB, €€ JNOYEPHUM H
3aBHCHMBIM obmecTBam, (00 1o
OTUYXKJICHUIO HMYIIECTBA, COCTaBISIOMIETO
®OHJ, yKa3aHHBIM JIMLIAM;

J) CHEJKHA 10 MPHOOPETEHHI0 B
COCTaB ®onna UMyIIecTBa y
Cnennanu3upoBaHHOIO JIeNIO3UTapHs,
AyIUTOPCKOM OpraHusalnuu, € KOTOPBIMHU
Vhpapistromeli  KOMIIAHUEH — 3aKIIOYEHBI
JIOTOBOPHI, U BIAJIENIBLEB HHBECTUIHOHHBIX
maeB JUOO MO OTYYXKACHHIO HMYIIECTBA

YKa3zaHHbIM JIUIaMm, 3a HUCKIIFOUCHHUEM
CIydya€B BblJa4l HHBCCTHIHOHHBIX IIa€B
BJIaacablam HHBECTUIITMOHHBIX Im1acB 151

OIJIaThl PacXOJOB, YKa3aHHbIX B MyHKTe 117

JlaHHOe OrpaHHYeHHe He NMPHMEHSIETCH B
caydae cobIroaenust CJIeY IO IUX
TpeOOBaHHI: KOHTPAareHTOM IO [J0r0BOPY
peno siBJseTcs HEeHTPAJIbHbIH KOHTPATEHT
JH00 yKa3aHHBIN JOr0BOP 3aKJII0YAETCH HA
YCJOBHAIX MOCTABKH MNPOTHB IUIATEXKA H

npeaycMOTPEeHHOI JOTrOBOPOM pemno
00SI3aHHOCTH Ka)XXI0H H3 CTOPOH MpH
H3MEHeHHH  [eHbl IeHHbIX  Oymar,
nepeIaHHbIX no JOTOBOPY perno,

yILUIAYHBATH JAPYroil CTOPOHE [eHeXKHbIe
cyMMbl H (MJHM) @DepeAaBaTb IEHHbIE
OyMarm B COOTBETCTBHH ¢ HNYHKTOM 14
cratbu 51.3 PeaepanbHOro 3akona or 22
anpeas 1996 rompa N 39-®3 "O pbinke
HEeHHBbIX Oymar" mnpH YCJIOBHH, 4YTO
NpeAMeTOM [0r0BOpPa pemno MOryT ObITh
TOJIbKO AKTHBbI, BKJIIOYaeMble B COCTAB
akTuBoB @oHAa B COOTBETCTBHH C
N HBecTHIIHOHHOM JAeKIapanuei;

) CJHENKM IO MPHOOPETEeHHUI0 B COCTaB
®oHa  UMYILIECTBA,  HAXOJAIIErocs Y
VYpapisitoneil KOMIIaHUH B JI0BEPUTENBHOM

YIpaBJICHUHA o HWHBIM J0roBopam, u
UMYIICCTBA, COCTaBJIAOIICTO AKTHUBEI
AKIMUOHECPHOI'0O HMHBCCTUIIUOHHOI'O (I)OHIIa, B
KOTOpOM anaanuo mas KOMIIaHU
BBIINTOJIHACT (byHKI_[I/II/I COAUHOJIMYHOI'O

UCIOJHUTENHFHOTO OpraHa;

3) CHENKH MO OTYYXKACHHUIO HMYIIECTBA,
cocragpssifoniero @oHa, B COCTaB UMYIIECTBA,
HaXOMSIIerocss y YIpapisiomed KOMIaH!H B

JOBCPUTECIIBHOM YIIpaBJICHUHN 1o HHBIM
JoropopaM, Wi B COCTaB HUMYIICCTBA,
COCTaBJIAIOIICTO AKTHBBI AKIMIHUOHEPHOI'O
HHBECTHIIMOHHOI'O q)OHIIa, B KOTOpOM
praBJISIIOL[IaH KOMIIaHHA BBITIOJIHACT
(DYHKI_[I/II/I CAUHOJIMYHOI'O HCIIOJIHUTCIBHOI'O
opraHa;

1) CAENKH 1Mo nmpuodpereHuro B coctaB Ponia
[EHHBIX OyMar, BBIMYIICHHBIX (BBIJIAHHBIX)
yYaCTHUKaMHU YTPABISIONICH KOMITAaHHH, HX
OCHOBHBIMH " peo0JIalaro MU
XO3SIHCTBEHHBIMH OOIIECTBAMH, JOYEPHUMHU U
3aBUCHMBIMH  OOIIECTBAaMU Y IIPaBIISIONICH
KoMmaHuu, a Takke Crenuanu3upoBaHHBIM
Jerno3uTapueM, AyJUTOPCKON OpraHu3alueH,

Perucrtparopom;
K) CHEJIKHU MO mproOpeTeHuto B coctaB oHma
UMYIIECTBA, PUHA]JIEKAIIETO

VYapapnstonieil KOMIAHWH, €€ y4aCTHUKAM,
OCHOBHBIM u peodJIagaro M
XO3SIMCTBEHHBIM OOLIECTBaM €€ YYaCTHHMKOB,
ee JOYSPHUM H 3aBHCUMBIM 00MIecTBaM, JHOO
o OTUYXKICHHIO HUMYIIECTBA,
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HACTOSIIUX HpaBI/IJI, a4 TaKXX€ HUHBIX CJIy4yaesB,

IIPEyCMOTPEHHBIX HaCTOSIIIMMH
IIpaBwmiamus;

M)  CJHEJKH IO Ilepeade HMYLIECTBa,
cocrapisromero  ®OHI, B  MOJB30BaHHE

BJIQJICNIbIAM UHBECTHIIHOHHBIX I1AEB;
H) CHEJKH IO MPUOOPETEHHIO B
coctaB QoH1a HEHHBIX OyMar, BBHIIYILEHHBIX
(BELIAHHBIX) YHpaBisOmeld KOMIAHHEH, a
TaKXe€  aKIMOHEPHBIM  HHBECTHIMOHHBIM
(GOHIOM, aKTHBBI KOTOPOIO HAXOMSATCS B
JIOBEPUTENILHOM YIIPABJICHUH Y IPaBIISIONIEi
KOMIIaHUU WM  QYHKIHH  €IUHOJHYHOrO
UCIIOJIHUTEJILHOTO opraHa KOTOPOTO
OCYIIECTBIISIET Y MPaBIAIOMIAs KOMIAHHSL.

6) 3aKJIF0YaTh JOTOBOPBI
BO3ME3JHOIO OKA3aHUs YCJYT, IOJJIEKAIUe
OIUIaTe 3a CYET aKTUBOB (OH/IA, B Ciydasx,
YCTaHOBJIEHHBIX HOPMATHUBHBIMH aKTaMH B
cepe pUHAHCOBBIX PHIHKOB.

cocTaBisromero oH, yKkazsaHHbIM JIULAM;
JI) CHEJIKH 10 IpHOOpeTenuro B coctaB Donga

HMYLIECTBA y Crnenuanu3upoBaHHOrO
ACNOo3uTapHs, AYJIUTOPCKONW OpraHU3alUH, C
KOTOPBIMU VYnpaeinsomeit KOMITaHUEH
3aKJIFOYEHBI  JIOTOBOPBI, H  BJAJAEJIBLIEB

HHBECTUIIMOHHEBIX MaeB JIH00 110 OTUYYXIACHHUIO

HMYIIECTBA YKa3aHHbBIM JIMJaM, 3a
HCKIIIOYCHHUEM ClIy4dacB BbIJJaYu
WHBCCTHIITHOHHBIX [macB BJIaaciblamMm

HHBECTHLMOHHBIX [1a€B M OIIAThl PacXOJOB,
YKa3aHHBIX B nOyHKTe 118 HacTosmux
[lpaBun, a  Takke HWHBIX  ciydaes,
IPeNyCMOTPEHHEBIX HacToSIMMH [IpaBuiamu;
M) CHENKM IO mepejade HMYIIECTBa,
cocrapisromiero  ®oHA, B IOJIB30BaHHE
BJIa/ICTIbI[aM MHBECTUIIHOHHBIX I1aCB;

H) CIEJKHU IT0 NpHOOpeTeHHIo B cocTaB Pouma
ICHHBIX OyMar, BBIMYIIEHHBIX (BBIIAHHBIX)
VYpasnsromei KOMITaHHEH, a  TaKxe
AKIIMOHEPHBIM  WHBECTHI[HOHHBIM  (DOHIOM,
aKTHBBI KOTOpOTO HaxoJsTCs B
JIOBEPUTENILHOM YIIPABICHUU Y PaBIISIOLICH
KOMITAaHUH WX (QYHKIHH —€JUHOJIHMYHOrO
HCITOJTHUTEJIEHOTO opraHa KOTOpOTO
OCYIIECTBIIAET Y IPABIISIONIAas KOMIIAHHUS,

6) 3aKJII0YaTh JIOTOBOPHI  BO3ME3IHOIO
OKa3aHMsl yCIIyT, MOJIeXKAIIUE OIUIATE 34 CYET
aKTUBOB ()OHJA, B CIIyYasiX, YCTAHOBJICHHBIX
HOPMATHBHBIMH aKTaMH B ctepe
(HHAHCOBBIX PHIHKOB.

52.  VYupasnsromast KOMITaHHSI
OCYUIECTBJIAET  BBIAAYY HHBECTHI[HOHHBIX
MaeB  IOCIC  3aBepmICHHS  (OKOHYAHUs)

¢opmupopanus DoHZa NpPH  JOCPOUHOM
NOralieHUH HHBECTUIIMOHHEIX I1a€EB.

52. Ympapnsromasi KOMIAHHS OCYIIECTBIISIET
BBIIAYY  HHBECTHIMOHHBIX IIAa€B  IOCHE
3aBepIICHHs (OKOHYAaHHS) (HOPMHPOBAHUS
®oHa  NmpPU  JOCPOYHOM  MOTANICHUM
UHBECTHI[HOHHEIX I1A€B, 3a HCKJIOYEHHEM
cIydas AOCPOYHOro YACTHYHOIO
[OramieHHsi MHBECTHOHOHHLIX IIaeB B
COOTBETCTBHH ¢ NYHKTOM 101 Hacrosimmx
IlpaBu.

Hononuuts myrkrom 101 cieayromero coaepxanus:

101.

YHpaBIISIIOH_[aH KOMITaHHsI BIIpaBE€ MPHUHATH PEIICHUE O YaCTUYHOM IMOraliCHUH

MHBECTULIMOHHBIX MaeB 0e3 3asIBICHHs BJIa/IETbLEM HHBECTHIIMOHHEIX ACB TPEGOBAHHS 00 HX
NOTalleHHH (Zajiee — YacTHYHOE IOTallieHWe), HO He paHee HeTedeHMs | roma ¢ JIaThI
3aBepuieHus (OKOHYaHus) hopMupoBanus GoHa.

YactuyHoe morameHHe HE OCYIIECTBISETCS MOCHE BOSHHKHOBEHHS OCHOBAHIS JUTSt

npekpamenus Goumaa.

E)KCI‘O,[[HI)IS AAaThl, 10 COCTOSITHUIO Ha KOTOPBIC HA OCHOBAaHUH pacnopsDKEeHU S yr[paBJIsHomeﬁ

KOMIIaHMH B COOTBETCTBHU ¢ TpeOOBaHWSIMH MNOANYHKTa 8.1

IyHKTa 2 cTaTbud 39

Denepanbroro 3akona No 156-®3 «O6 HHBECTHIHOHHEIX (DOHAAX», COCTABISCTCS CIIHCOK
BIANC/bLCE HHBECTUIMOHHBIX IacB (JOHAA JUIS YAaCTHYHOrO IMOTAIIEHHs ([ajuee — CIHCOK
BIazensleB): «31» mapra, «31» urons, «30» HOSOPSL.

Jlata, 10 COCTOSHMIO HAa KOTOPYIO COCTABNSETCS CIHCOK BIIA/ENBIER, HE MOKET GbITH paHee,
4eM depes 3 Mecsila C JIaThl, 0 COCTOSHUIO Ha KOTOPYIO COCTaBJISICS HIPEABIAYIIHNA CITHCOK

BJIaJICIIBIECB.
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[lppy dvacTHYHOM TOTalIeHWH YIpaBIsIOmas KoMmmaHus (oHTa HampapisgeT JIMLY,
OCYIIECTBIIIONIEMY BEJCHUE pEecTpa BIANC/IbIEB HHBECTUIHOHHBIX MaeB (OHJA,
pacropsDKeHHE O COCTaBJICHHMH CIMCKA BJIAJIENbIEB, COJEPXKAIEe KOJIMYECTBO MOJIEKAIUX
MOTalICHHIO WHBECTHIIHOHHBIX 1MaeB (PoH/a, yKazaHHOE B MHPOpPMALMU O JaTe COCTABJIECHHUS
CITHCKa BJIQ/IETIBLEB.

MaxkcuMaapbHOE KOJMYECTBO HMHBECTULMOHHBIX MaeB (POHAA, KOTOpPOE IMOramiaeTcs, MOMKET
coctaBisiTh He Ooyiee 20 MPOLIEHTOB OT OOIIET0 KOJUYECTBA BBIJAHHBIX MHBECTHI[MOHHBIX
maeB (OH/IAa HA ATy COCTABJICHMsI CIIUCKA BJIAJICTIBIIEB.

KoymyecTBO HHBECTHIIMOHHBIX MaeB (OHJIA, MOUISKANIMX YJACTHIHOMY MOTAIIEHHUIO, JODKHO
BBIPAXKATHCSI B MIPOIEHTaX OT OOIIEro KOJMYECTBAa BBIIAHHBIX MHBECTUIIMOHHBIX NaeB (GoHma
Ha JIaTy COCTABJICHHS CIIUCKA BIIA/ICIIbLEB.

KonuyecTBO HMHBECTHIIMOHHBIX mMaeB (OHJA, MOJUIeKAIIUX YaCTUYHOMY IOTAlICHUIO,
yKaspIBaeTcsi B MH(POpPMAllMU O JaTe COCTaBJICHUs CIHMCKA BIJIAJEIIBIEB, IMPEJOCTaBIIEMON
YIIpaBJISIONIeH KOMIIAaHHEH Blla/ie/IbllaM HHBECTHIIMOHHBIX TaeB GOHA.

[Ipy 5TOM OTHOIIEHHE KOJMYECTBA IIOralIa€MBIX HHBECTHUIMOHHBIX IA€B K KOJUYECTBY
HHBECTHI[MOHHBIX [aeB, IPUHAUICKAIIMX BJIAJE/IbIly HWHBECTUIMOHHBIX IIa€B Ha JaTy
COCTaBJIEHHsI CIIHMCKA BJQJIENBIEB, JOJDKHO OBITh OJMHAKOBBIM JUIS KaXXJOTO BIAJeIblia
MHBECTUIMOHHBIX I14€B.

YacTuyHOE IMOralieHHe OCYIIECTBIISIETCS B CpoK, He mpeBbimarommii 10 ([ecsatu) pabouux
JTHEH C TaThl COCTABJICHUS CIIMCKA BIIAJIEIIbIICB.

CyMMa JIeHe)KHOM KOMIIEHCAIlMH, [TOIJIeKAIEi BhIIUIATE B CBSI3U ¢ YaCTHMYHBIM MOralllCHUEM,
OTIpe/ieNsieTCsl HA OCHOBE PACYETHOM CTOMMOCTH MHBECTHIIMOHHOIO Ias Ha JaTy COCTABIICHHMS
CIIMCKA BJIaJICTIBLIEB.

[Tyakter 101 - 140 cuurars nyaktamu 102 — 141 cOOTBETCTBEHHO.

112. Bemutarta neHexnoit xomneHcamuu | 113. Bremoiata [geHEXHOH KOMIIEHCAIUU
Opd TOTAalICHWd WHBECTUIMOHHBIX IIA€B | IPH MOTrallleHWH WHBECTHLMOHHBIX I1acB

OCYIIECTBIISIETCS 32 CYET JECHEKHBIX CPEICTB,
COCTaBJISIFOIINX DoHp. B ciydae
HEIOCTATOYHOCTU  YKa3aHHBIX  JEHEXKHBIX
CpEJICTB IS BBIILIATHI JICHEXKHOU
KOMIEHCAIlK  YTPaBJSIOIIas ~ KOMITaHUS
ob0s3aHa  MpoJaTh  HHOE  HMYIIECTBO,
coctapisitomee @oua. Jlo mpomaxu 3TOro
UMYIIECTBA Y IPaBISIONIAsl KOMIIAHHS BIIPAaBe
UCIIONIE30BAThH JUTST MOTraInieHus
WHBECTUIHOHHBIX MAeB CBOU COOCTBEHHBIE
JIEHE)KHBIE CPEJICTBA.

Brrriara JEHEXHON KOMIICHCAIIHH
OCYIIECTBIISIETCS IIyTEM €€ MEepPeUUucICHUs Ha
OaHKOBCKHMU CUET JHIa, KOTOpPOMY OBLIH
noraiieHsl WHBECTUIIMOHHEIE Mau. B ciydae
€clIM  yd4eT IpaB  Ha  IIOTalll€HHEIE
WHBECTUI[MOHHBIE MAW OCYIIECTBISUICS Ha
JUIEBOM CYeTe HOMHUHAIBHOIO JAepxaTels,
BHIIUIATa JEHEXKHOW KOMIIEHCAI[MH MOXET

TaKxe OCYIIECTBIISTHCS myTeM oe
NePEUHUCIICHHUSI Ha CIeIHaIbHBII
JIETTO3UTAPHBIA CUYET 3TOr0 HOMHHAJIBHOTO
JiepKaTes.

Belimuiara JICHEXKHOMN KOMIICHCAIIUHU
ocymiectBisiercs B TedeHue 1 (OnxHOro)

MECsa CO JHs OKOHYaHHus CpOKa IIpucma

OCYIIECTBIIETCS 3a CHET NCHEKHBIX CPEIACTB,

COCTaBIISFOIUX ®oHz. B ciydae
HEeIOCTaTOYHOCTH  YKa3aHHBIX  JE€HEKHBIX
CpEelICTB JUTSL BBIILIATHI JIEHE)KHOU
KOMIIEHCAlMK  YTPaBISIIOMIAsl ~ KOMIIAHUS
o0s3aHa  MpojaTh  HMHOE  UMYIIECTBO,

cocraBisironiee @oua. Jlo mpomaxu 3TOro
HMYIIEeCcTBa Y IPaBILIONIAsi KOMITAaHUS BIIpaBe
HCIIOJIb30BaTh IUIs TOTaIICH IS
MHBECTHIHOHHBIX I1a€B CBOM COOCTBEHHBIE
JICHEXHBIE CPEJICTBA.

Brmmnara JICHEXKHOM KOMITEHCAIHH
OCYIIECTBIISIETCS IIyTEM €€ MEepeuUCIICHUs] Ha
OaHKOBCKMH CYeT JuIa, KOTOpOMY ObUIM
NorameHsl HHBECTULMOHHBIE Mau. B cimyyae
ecnmM  y4eT mpaB  Ha  IIOTalICHHBIE
UHBECTUIMOHHBIE MAW OCYIIECTBIBUICS Ha
JIMIIEBOM CYE€T€ HOMMHAIBHOIO JepKaTels,
BBIIUTATA JICHEXHOW KOMIICHCALUH MOXKET

TaKxe OCYIIECTBISATHCS nyTeM ee
NepeUncIeHus Ha CIIeIIHaTbHBIN
JICTIO3UTAPHBIA CYET 3TOT0 HOMHHAJIBHOI'O
JiepKaTerst.

Brimara JIEHENHOM KOMIICHCAIIMH
ocymiectBisiercss B Teuenue 1 (OxHOro)

Mecsala CO OHs OKOHYaHHUA CpOKa IIpueMa

3assBOK Ha TIIOTAlleHWe WHBECTHLIMOHHBIX | 3aBOK Ha I[IOTallleHHE WHBECTUIMOHHBIX
1aeB. nacs.
TpeboBanue  Hacrosimiero  myHkTa  He | TpeOboBaHue  HacTosllero  IMyHKTa _ HE
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pacnpocTpaHA€TCs Ha Clydad MOrallCHUs
UHBECTHIIMOHHBIX MACB IMpPH MpPeKpaIleHUuH
®onpa.

O6si3agaocTh 1O BBIIIATE  JICHEXHOU
KOMIIeHCAIlMd CUYUTAETCS MCIOJIHEHHOM CO
IHS CHOHCAaHHS COOTBETCTBYIOLIEH CYMMBI
NIEHEXHBIX CPEACTB € OaHKOBCKOIO CYeTa,
OTKPBITOI'O U1 pacd€TOB IO OICpalusiM,
CBSI3aHHBIM C JIOBEPUTENIBHBIM YIIPaBICHHEM
Donmom, IS LEIEHd BBIUIATEL JEHEXHOU
KOMIIEHCAIlMH B COOTBETCTBHU C IOPSIAKOM,
YCTAHOBJIEHHBIM HacTosAmuMH [IpaBuiamu.

B cayyae OTCYTCTBHS Y YIpPaBIISIONIEH
KOMTIaHUH CBEJICHUI 0 PEKBHU3HUTAX
0aHKOBCKOrO CYE€Ta, Ha KOTOPBIM JOJDKHA
ObITh ~ MEpeYrciieHa CyMMa  JEHEXKHOM
KOMIIEHCAllUM B CBSI3M C  [OralleHueM
HHBECTHIIMOHHBIX  IIaéB, €€  BbIILIATa
OCYIIIECTBIISIETCS. B CPOK, HE IPEBBIIIAIOIIMN
S pabouux JOHEH €O JHS  IIOJIyYEHUs
YIPaBISIONEH KOMIIaHHEH CBeleHUH 00
yKa3aHHBIX PEKBU3UTAX OAHKOBCKOI'O CYETA.

pacmpocTpaHsieTcss Ha Ciy4dau IOTalleHHs
WHBECTUIIMOHHBIX [A€B MpPH MPEKpaIleHUH
donpa.

BoinsiaTa geHe:XkHOH KOMIEHCAIMH B CBSI3H
c YaCTHYHBIM norameHHeM
HHBECTHIIHOHHOIO masi 0e3 3asiBJIECHHUSA
BJaJebleM HHBECTHIHOHHBIX  MaeB
TpeOOBaHUSI O ero MOrameHHH JOJIKHA
OCYHIECTBJISATHCS B TedeHHEe S padodux
JHe# cOo JHS MOrameHusi HHBECTHIHOHHOIO
nasi. B 3Tom ciiyyae HHBeCTHIHOHHBIE AU
0JIOKHpYIOTCSI HA JIMIEBBIX CYeTax B
peecTpe BJIafieliblieB HHBECTHUHOHHBIX
aeB M HA cYeTax /IeNno B JIEMO3HTAPHSIX C
AAThl COCTABJICHHS] CHHCKAa BJIajJejIbIeB
HHBECTHIHOHHBIX naes 0 AAThI
COBepIIeHHN ONepamuii Mo JIKIEeBbIM
cyeram B peectpe BJIa/IeJIbIEB
HHBECTHUHOHHBIX MA€B H MO cYeTaM Jerno
B CBSI3H c norameHuem ITUX
HHBECTHIHOHHBIX MaeB.

OO0s3aHHOCTP MO BBIIUIATE  JICHEXKHOU
KOMITCHCAIIMK CYUTAETCSl HMCIOJHEHHOH CO
JIHS CIHCaHUsl COOTBETCTBYIOIIEH CYMMBI
JICHEXKHBIX CpPEACTB C OaHKOBCKOIO CYETa,
OTKPBITOIO JUISL PacdeToB II0 OIEPaLHsIM,
CBSI3aHHBIM C JIOBEPUTEJIBLHBIM YIIPaBJIEHUEM
®donjioM, I Ieled BBIIATHL JACHEKHOU
KOMITEHCALIMM B COOTBETCTBHHM C HOPSIKOM,
YCTaHOBJICHHBIM HacTosiumu [ IpaBunamu.

B ciywae otTcyrcTBHS y YIpaBISIOIIEH
KOMIIAHMM  CBEJIEHMH O  pEeKBU3HUTaX
0aHKOBCKOTO cue€Ta, Ha KOTOpPHIH JOJDKHA
OBITh ~ NEpPEYHCIICHa CyMMa  JCHEXHOU
KOMIIEHCAIlMM B CBSI3M €  IOTalleHUEM
MHBECTUIIMOHHBIX  [a€B, €€  BBILIATA
OCYIIECTBJISIETCS B CPOK, HE MPEBBIMIAIONIUHN 5
paboyux  gHEH €O  JOHA  MOJIyYEHHUs
VIPaBJSIIONIEH KOMIAHUEW CBeIEeHUd 00
yKa3aHHBIX PEKBU3UTAX OAHKOBCKOIO CYETA.

A6G3any  BoceMHamuarelii  nyHkra 117
U3JIOXKHUTE:

MakcumanbHbIN pasmep pacxoioB,
HOJJIeXANINX OIUlaTe 3a CYeT HMYIIECTBa,
coctapiistromero ®onj, cocrapnsiet 1 (Oqun)
IIPOLIEHT (C y4eTOM Hajiora Ha J00aBICHHYIO
CTOUMOCTh)  CpPEJHEroJIOBOM  CTOMMOCTHU
9uCThIX akTHBOB MoHpa, ompenenseMoil B
HOPSIIKE, YCTAHOBJIEHHOM HOPMAaTHBHBIMH
aKTaMH B cepe GUHAHCOBBIX PHIHKOB.

Ab3any  BoceMHaaumarbii  myHkta 118
U3JIOXKHTh:

MaxkcumanbHbIi pasmep pacxo/ioB,
HOJUIeXAIINX OIJIaTeé 3a CYeT MMYIIEeCTBa,
cocrapnsironiero @ou, cocrapJsieT S (MATH)
NpPOUEeHTOB (¢ y4YeTOoM  HaJlora Ha
J00aBJIEHHYI0 CTOMMOCTB) CPEIHEro0BOM
CTOMMOCTH  YHCTBIX  akTHBOB  DoHJAa,
OTpeNeNsieMOil B MOPS/IKE, YCTAaHOBIEHHOM
HOPMaTHUBHBIMH [IPAaBOBBIMU aKTaMu B cdepe
(hPUHAHCOBBIX PHIHKOB.
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118. Pacxoipl, He  IPEAyCMOTPEHHBIE
nmyakrom 117 Bacrosmmx IlpaBui, a Taoke
BO3HArpaX/JICHUs B YacTH, IIPEBHILAONICH
pasmeppl, yKasaHHble B  OyHKTe 114
HACTOSIIHX [IpaBui, BBIILJIAYUBAIOTCS
Vupasnsromedd  KOMIaHWed — 3a  cyer
COOCTBEHHBIX CPEACTB.

119. Pacxomel, He  mpeayCMOTPEHHEIE
nyHkToMm 118 macrosmmx [IpaBuin, a takxe
BO3HArpaKJIECHUS B YacTH, INPEBBIIIAOIIEH
pasMephl, yKasaHHble B myHKTe 115
Hacrosimux  [lpaBun,  BeImIauuBaroTcs
Vipasnstomeid  KommaHumed — 3a  c4eT
COOCTBEHHBIX CPEJICTB.

133. Pa3mep BO3HArpOXJICHHS  JIHIA,
OCYIIECTBISIONIETO Npekpamenne Ponna, 3a
HUCKJIIOYCHHEM  CIIy4aeB, YCTaHOBJICHHBIX
cratbei 31 @DepepasibHOro 3akona «O06
WHBECTHIIMOHHBIX (oHmax» cocraBuser |
(OnuH) MpPOLEHT CYMMBI IEHEXXHBIX CPEJICTB,
cocrapisifonux @OHI M MOCTYNHUBIIHX B
HEro Mmocje peau3allii COCTABJISIONIETO €ro
HMYIIECTBA, 32 BEIYETOM:

1) pasMepa  3aJ0JDKEHHOCTH  IEpe]
KpEeIUTOpaMH, TpeOOBaHUSI KOTOPBIX JTOJDKHEI

yIOBJIETBOPATBCS 3@ CYET HMYIIECTBa,
cocrapiisironiero ®onu;

2) pa3mMepa BO3HArpaXIcHU I
VYnpaensiomeit KOMITIaHUH,
Croenuanu3upoBaHHOTO JIENIO3UTaAPHSI,

Peructpatopa, AyIUTOpPCKOW OpraHu3aiuu,
HAYMCJIEHHBIX MM Ha JEHb BO3HHUKHOBEHHS
ocHOBaHus npekpameHus Poxpa;

3) CYMM, IpeHa3HAaYeHHBIX JUIST
BBITLIATHI JIEHEXKHOU KOMIICHCAITHH
BIIAJICNIbIIaM UHBECTHIIHOHHBIX aes,

KOTOPBIX Ha IIOTalleHHe WHBECTUIIMOHHBIX
nacB ObUIM MPUHSTHI O JHS BO3HUKHOBEHHS
OCHOBaHUs IpekpanieHus Poxma.

134.  Pa3smep BO3HArpaXIeHUs  JIHIa,
OCYIIECTBISIOMIETO Mpekpamienne Pona, 3a
HUCKIIOYEHHEM  CIIy4aeB, yCTAHOBJIEHHBIX
crateeli 31 ®@epepanbHoro 3akoHa «006
UHBECTHLIMOHHBIX (OHIAX» CcoCTaBisieT 3
(Tpu) mpomeHTa CyMMBI  J€HEeXHBIX
CPEACTB, COCTaBJISIOIIUX Donp U
IOCTYNUBIIMX B HEro TMOCIE pealn3aluu

COCTaBJIAIOMIET0  €ro0  HMYIIeCTBa,  3a
BBIYETOM:

1) pasMepa  3aJOJDKEHHOCTH  Iepen
KpeIUTOpaMu, TpeOOBAHUS KOTOPHIX JOJKHEI
YIOBJIETBOPATBECA 3@ CUET HMYIIECTBA,
cocTapJsromero @oH;

2) pa3mepa BO3HarpaxxJIeHUH
VYnpasmstomeit KOMITaHHH,
Crenuanu3upoBaHHOTO JIETIO3UTapHS,

Perucrpatopa, AyIUTOPCKOM OpraHM3aIyH,
HAYHMCIIEHHBIX MM Ha JI€Hb BO3HHKHOBEHUS
OCHOBaHHUs NpeKkparieHus: Pona;

3) CyMM, IpeHa3HaYEHHBIX JUISL
BBIILIATHI JICHE)KHOH KOMIICHCAIlHH
BJIaJIEJIbIIaM UHBECTHIIMOHHBIX I1aeB,

KOTOPBIX Ha IIOTallleHHe WHBECTUIMOHHBIX
naeB ObUIM IPUHSTHL IO JHS BO3HUKHOBEHHUS
OCHOBaHHs npekpareHuss Ponya.

137. W3meHeHHUs, KOTOpBIE BHOCATCS B
Hacrosume IlpaBuna, BcTymaroT B CHily cO
JHS  PacKpeITHsl  cooOmieHuss 00  ux
PCTUCTPALMH, 3a UCKIIOYEHUEM W3MCHEHHMH,
OpelyCMOTPEHHbIX MNyHKTamu 138 u 139
Hacrosux [IpaBwr.

138. UM3MeHeHHs, KOTOpHIE BHOCATCS B
Hactosimue IIpaBuia, BCTymaroT B CHIy €O
IHS  pacKpbeITHsl  coOOmeHHs 00  ux
PErHCTpallMU, 32 HUCKIIOYCHHEM H3MEHEHHIA,
OPEAYyCMOTPEHHBIX IyHKTaMu 139 u 140
Hactosmux [IpaBuir.

I'enepaJibHbIil THpEKTOP

/JI.L. ApbaroBa/
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