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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeMm NpoBeaeHUA oueHKU aBaaeTca 3agaHue Ha oueHKy Ne 66 ot «03» utoHAa 2026 r. kK Jorosopy Ne
628 Ha OKasaHWe yCayr no OLUEHKe MMYLLECTBA, COCTAB/AIOLLIErO NaeBON MHBECTULUMOHHbLIM doHA oT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcanT».

Llenb oueHKM — onpegeneHve crnpaBeannBoi (pbiHOYHOM) ctommocTn 1 (ogHOM) KymoHHOW obauraumm
YactHol komnaHuu Bl Development Ltd., ISIN KZ2D00015336, (KZT), He 3abnoKuMpoBaHa aaa onpeaeneHus
CTOMMOCTU YMCTbIX aKTUBOB U PacYeTHON CTOMMOCTU MHBECTULMOHHOrO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUN YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHBIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLMKA OTHOCUTENbHO WUTOrOBOM CTOMMOCTM ObOBbEKTa
OLEHKM, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOPMALMKN, NPOBEAEHHOTO aHa/M3a M PaAcYETOB B
COOTBETCTBUU C 33JaHNEM Ha OLLEHKY.

CnpaBegnmBaa (pblHOYHAA) ctoumocTb 1 (ogHOM) KynoHHOW o6aurauum YactHoii KomnaHuu Bl
Development Ltd., ISIN KZ2D00015336, (KZT), He 3a6n10KMpoBaHa No cocToAHUIO HA «04» uioHa 2026 r.
cocrasuna (HAC He obnaraetca)’: 150,21 (Cto natbaecat) pybaeit 21 Koneiika

NTorosas CTOMMOCTb O6beKTa OLEHKW A0CTOBEpPHA TO/MbKO ANA KOHKPETHOW LEeAM OLEHKM C YY4ETOM
npuseagHHbix B OTYéTe 06 OuEHKe AONYLEHUH W OrpaHWYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarkeHuem,
[eHepanbHbI ANPEKTOP Nazapes M.10.
000 «J1/1-KoHcanT»

OueHwuk banawos B.[.

[aTta cocTtaBneHus OT4éTa «04» nroHa 2026 r.

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omuyem: 10300/0626
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «04» nioHaA 2026 .

MopaaKoBbI HOMEp oT4eTa ‘ 10300/0626

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3apaHue Ha oueHKy Ne 66 ot «03» utoHA 2026 r. k [lorosopy Ne 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKa3aHue yc/yr No OUeHKe MMYLLEeCTBa, COCTaBAAIOLLEro Naesomn
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
GVHAHCOBBIX MHCTPYMEHTOB « POHA, MEPBUYHBIX Pa3sMeELLEHUN»
Ucnonnutensb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXALLAACA B 3A0AHUU HA OLIEHKY

1 OO6BbEKT OLEHKU, BK/IOUYaA NpaBa Ha 06EKT OLLEHKKU

1.1 O61beKTbl OLEHKM

1 (OaHa) KynoHHas obaurauma YactHas komnaHua Bl Development Ltd., ISIN KZ2D00015336, (KZT), He
3a610KMpoBaHa.

CocTaB 06beKTa OL,eHKM C YKasaHUeM CBeAEeHMUMN, AOCTaTOUHbIX ANA naeHTUGUKaLUmN Kaxaoi us ero

1.2 .
yacreu

XapaKTepucTukn 06beKTa OLEeHKHN U ero OLLeHMBaeMblIX YacTei UK CCbIIKM Ha A0CTYNHble AN OLeHLWMKa
OOKYMEHTbI, coAeprKalyme Takue XxapakTepucTmku

13

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeaoCTaBNEHHON 3aKa3uMKOM.

14 ‘ MpaBa Ha 06BEKT OLEHKK, yUUTbIBaembie Npu onpegesieHMU CTOMMOCTU 06bEKTA OLLEHKM

MpaBso COBCTBEHHOCTM - 3aKa3UMK HE UMEET BO3MOXKHOCTH YKa3aTb COBCTBEHHMKOB 0OBEKTOB OUEHKU U ,D,aHHbIVI
d)aKT He B/IUAET Ha CTOMMOCTb O6bEKTA OLEHKMN.

1.5 ‘ OrpaHuyeHusa (06pemeHeHUs) NpaB Ha 06EKT OLLEHKKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKun

Ona Ll,eﬂelji I'IpVIO6p€T€HVIﬂ AdKTBOB B COCTaB mmyuiectsa CbOH,EI,a n anda ﬂ,al’leeﬁLlJeFO onpeaeneHna CTommocTu
YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTN MHBECTULUMOHHOTIO nad.

depepanbHblii 3aKOH, CTaHAAPTbI OL,EHOYHOM AeATeNIbHOCTU M UHbIE HOPMAaTMBHbIE JOKYMEHTbI, B
COOTBETCTBMM C KOTOPbIMM MPOBOAUTCA OL,EHKA

3

1. depepanbHbI 3aKoH 0T 29 miona 1998 r. Ne 135-d3 «06 oueHOoYHOMN aeaTenbHOCTM B Poccuiickoit ®eaepaunmn»
2. 06wue depepanbHble CTaHAAPTHI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUA
P® ot 14 anpenna 2022 r. N2 200: CTpykTypa deaepanbHbIX CTaHAAPTOB OLLEHKN U OCHOBHbIE NOHATHUA,
ncnosibayemble B peaepanbHbIx ctaHgapTax oueHkun (PCO 1); Buapl ctoumoctum (PCO Il); Mpouecc oueHku (GCO ll1);
3agaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkKU (GCO V); OTtyeT 06 oueHke (GCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCMMOCTM OT TUMA OOBbEKTA OLLEHKM U LLe/IU OLEHKU:

3. MeKayHapoaHbi cTaHaapT duHaHcoBow oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBen/iMBoO CTOMMOCTMUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmnen, Yi1eHoOM
KOTOPOW ABNAETCA OLEHLLMK, NOAroTOBUBLLMI OTYeT.

4 Bupg ctoumocty u npeanocbIZIKU CTOMMOCTU:

4.1 Bupg ctroumoctun

CnpaBeanvBas (pblHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbINKKM CTOMMOCTU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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CnpaBeannBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCXOAA M3 NPeANOChIKM O NPOAOXKEHUM UCMONb30BaHMSA
ob6beKTa OLUEHKN.

5

‘ [aTta oueHKkun

«04» noHsa 2026 .

6-7

CneuuanbHble A0NYLWEHUA, UHbIE CyLLLeCTBEHHbIE A0NYLWEHUA, OFPaHUYEHUA OL,EHKU, U3BECTHbIE Ha
MOMEHT COCTaB/1€HUA 3a4aHNA HA OUEHKY

Bca HpopmaLmaA, nonyvyeHHan oT 3aKasuMKa B 3/IEKTPOHHOM, ByMaXKHOM UM YCTHOM BUAE, pacCMATPUBaEeTCA
KaK goctoBepHasn. OTBETCTBEHHOCTb 33 3aKOHHOCTb NOJIyYEHMA U AOCTOBEPHOCTb NPeAoCTaBAEHHON
MHpopmaL MM HeceT 3aKasumK.

OLeHKa NPOBOAUTCA UCXOAA U3 COOTBETCTBUA BYMAXKHbIX U S3NEKTPOHHBIX KONWI NPeaoCcTaBAEHHbIX
OOKYMEHTOB OpUIrMHanam.

McxoaHble aaHHble, UCNOb30BaHHble OLLEHLLMKOM U cofepsKawmeca B OTYeTe, CUMTAIOTCA SOCTOBEPHbBIMMU.
Tem He meHee, OUEHLLMK HE MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, NOSTOMY TaM, r4e 3TOo
BO3MOMHO, A,e1a0TCA CCbIIKM Ha UCTOYHMK MHbOopMaunn. OLEHLLMK He HeCceT OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B MCXOAHbIX AaHHbIX U UX BUSHUE Ha pPe3y/ibTaTbl OLEHKM.

OueHLWMK NnpegnoiaraeT OTCYTCTBUE KAaKUX-TMBO CKPbITbIX GAaKTOPOB, BAUAIOLLMX Ha OLLeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMOJIb30BaHWEM NepeyncsieHHbix B OTyeTe JOKYMEHTOB N0 OOBbEKTY OLLEHKM,
npesocTaBieHHbIX 3aKka3umkom. CyKaeHne 0 BEIMYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BblABAEHUA UHPOPMALMM NO OOBEKTY OLEHKM, JOMNONHUTENBHOM K YKa3aHHOM B OTyeTe.

Mpouecc OLeHKN He BKAYaeT GUHAHCOBYIO, OPUANYECKYIO, HAJIOFOBYHO MPOBEPKY U (M/IM) 3KONOTUYECKUIA,
TEXHUYECKUIA U UHble BUAbI ayauTa M aKkcnepTus. OLeHKa NPpoBOAUTCA UCXOAA U3 NPeanosioxKeHus ob
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAMAIOLLMX HA Pe3y/bTaTbl OLLEHKM, KOTOPble MOTYT BbiTb BbISIBIEHbI B XOA4,€
npoBeAeHNA cneumanbHblX BUAO0B ayauTa UAK SKCNepTus.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs MoKasaTesiel He OKPYINATCA (€CIM He YKa3aHo MHoe). B pacyeTHbix Tabnunuax, npeacTaBNeHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHUA NOKa3aTesnelt. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HAYEHWI MO OKPYI/IEHHbIM AAHHBIM PE3y/bTaTbl MOTYT HE3HAUYUTE/IbHO HE COBMAaAaTh C YKa3aHHbIMK B OTyeTe.
B cocTtaB npuaoxKeHui K OTYeTy BKAOYAOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKN LLOKYMEHTbI, KOTOpPbIE,
no MHeHuto OueHLLMKa, ABNAITCA Hanbosee CcyLwecTBEHHbIMM A8 NOHMMaHUA coaepkaHua OTyeTa. Bece
NCMNO/Ib30BaHHbIe A/1A OLUEHKU AOKYMEHTbI NPU 3TOM ByAyT XpaHUTLCA B apxuse UcnonHutens.

UTorosas BenMYMHa PbIHOYHOWM UM MHOM CTOMMOCTM 06bEKTA OLLEHKM, onpeaenieHHas B OTyeTe, ABnAeTcA
peKkoMeHAyemol ona uenei onpeaeneHmsa HauaabHOM LeHbl NpeaMeTa ayKUMOHA AN KOHKYPCA, COBEpPLUEHMSA
CAENKW B TedeHMe 6 MecALLEB C AaTbl COCTAaB/IEHUA OTYETA, 33 UCK/IOYEHMEM C/TYYaEeB, NPeayCMOTPEHHbIX
3aKoHoaaTtenbcTeom PP, Mpu Mcnosb3oBaHUM 3aKa34YMKOM PE3ybTaToOB OLLEHKM NOCAE UCTEYEHUA SAHHOTO
nepuoaa, OuEeHLNK He HECET OTBETCTBEHHOCTM 32 BO3MOYKHYIO HEAOCTOBEPHOCTb CTOMMOCTM 0B BEKTA OLEHKU.
OT4eT fencTemTeNIEH TONIbKO B NOJIHOM 06beme, toboe MCNob30BaHWE OTAENbHBIX €ro YacTen 6e3 nux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKU A0CTOBEPHbI TO/IbKO
C y4eTOM BCEX NpuBeaeHHbIX B OTyeTe AONYLEHUM U OFPAaHUYEHUI OLEHKMU.

CykaeHue OueHLLMKa OTHOCUTEIbHO NOJlYYEHHON CTOMMOCTU AeNCTBUMTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oueHKN. UcnonHutenb n OLEHWUK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NOC/eAyoWwmne USMeHeHUs
3KOHOMMUYECKUX, FOPUANYECKUX U UHBIX YCIOBUA, KOTOPbIE MOTYT MNOB/AMATbL HA CTOMMOCTb OOBbEKTA OLLEHKMU.
CTOMMOCTb 06bEeKTa OLLEeHKM AEUCTBUTENbHA TONbKO A1A eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oueHKy. McnonHuTenb 1 OLEHLWUK He HeCyT OTBETCTBEHHOCTM 3@ MCNOJ/Ib30BaHWE 3aKa3uMKOM UK TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lensx.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHLWMKA OTHOCUTENbHO UTOFOBOWM CTOMMOCTM 06beKTa
oLeHKN. OLLeHLLMK He HECET OTBETCTBEHHOCTM 3a TO, YUTO OBBEKT He ByAeT NPoAaH Ha PbIHKE No LeHe, paBHOWM
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.

Mpw npoBefeHUN OLLEHKN BO3MOMKHO YCTaHOBAEHME AONOHUTENbHBIX K YKa3aHHbIM B 33aHMUM Ha OLLEHKY
AONYLLEHWI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKU U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
[0NyLWeHUA 1 OrpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHMyYeHMA Ha UCNONb30BaHMe, pacnpocTpaHeHue U ny6ankaumio OTueTa, 3a UCKNAIOUEHUEM C/IYYaEes,
YCTaHOBJ/IEHHbIX HOPMATMBHbIMM MPABOBLIMU aKTamu PP

OTcyTcTBYIOT

9

¢opma COCTaB/NIeHUA oTyeTa 06 OLUEeHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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OTyeT NnepegaeTcsa 3aKasumnKy B Gopme 3N1EeKTPOHHOTO AOoKyMeHTa. OTYeT AoMKeH BbITb NOANUCaH YCUNEHHOM
KBaANGULMPOBAHHOM INEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM PP oLeHLLMKA am
OLLEHLLMKOB, KOTOPbIE MPOBENN OLEHKY, A TaKXKe NOANUCLIO PYKOBOAMUTENSA MCNONHUTENSA, UAKN YNIONHOMOYEHHbIM
WM INLLOM.

10 Mpouaa uHpopmauyua

10.1 | CocraB u 06bem AOKYMEHTOB U MaTepuanos, NpeacTaBasAeMbIX 3aKa3uMKOM OLEeHKMU

MepeyeHb OKYMEHTOB, UCMONb3YEMbIX OLLEHLLMKOM W YCTaHAB/IMBAIOLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIEe
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH bbiTb npuBeaeH B OTyeTe.

10.2 Heo6x04MMOCTb NPMBAEUEHUA BHELUHUX OpraHn3aumii n KBannduLMpoBaHHbIX OTPACNEBbIX
) cneumanucTos
OTcyTcTBYyeT

10.3 ‘ Mpeanonaraemble NO/Ib30BaTe/NN PE3yNbTAaTOB OLEHKM U oTYeTa 06 oueHKe (MOMMMO 3aKa3umKa OLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npeacraBaeHMA UTOFOBON CTOMMOCTH

Pe3ynbTaT oueHKM go/KeH 6biTb BbipaskeH B py6/IAX UM MHOM BaOTeE C YyKa3aHMEM 3KBMBasieHTa B pybasx.
PesynbTaT oueHKM gosmkeH 6biTb NPeAcTaBAeH B BUAe ymcia (6e3 ykasaHusa MHTepBasia 3Ha4eHMn) n MoXeT
ABNATLCA PE3Y/IbTATOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneunduueckue Tpeb6oBaHUA K 0T4ETy 06 OLLeHKe

OTcyTcTBYIOT

Heo6xogumocTb npoBeaeHUa A0NOAHUTENbHBIX UCCeA0BaHNII U onpeaeieHNA UHbIX PacyeTHbIX
10.6 | BenMuMH, KOTOpPbIE He ABAAIOTCA pe3yanbTaTamMu OLLEHKU B COOTBETCTBUM C peaepanbHbIMU CTaHgapTaMmm
OLLEHKM

OTcyTcTBYET

WHaa nidbopmauma, npegycmotpeHHan dpeaepanbHbiMU CTaHAAPTAMM OLLEHKU ANA OTPAXKeHUA B
3aZ,aHUMN HA OLEHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHus)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banaknpesckuit, a. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunune kBanndPmKaumoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka busHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6paszoBaHue

Ounnom o npodeccmoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KCNepTM3a 06BbEKTOB M NPaB COBCTBEHHOCTMU.
Cneupanmsauma «OueHKa cToumocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOB U cneupyannctos Poccuickoi
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWUA OTBETCTBEHHOCTM OLLEHLLMKA MpK
OCYLLECTB/IEHWNW OLLEHOYHOW aeaTenbHocTw. CTpaxosaTtenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6nei. Nepuop, ctpaxosanua: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHu3aums Coto3 «Pegepauma cnewmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yni. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuKkom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOMOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM HOPUAMYECKOTO MLA — 3aKasumKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW IML,@MM B H/IM3KOM pPOACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNpPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
OMHAHCOBbIX MHCTPYMEHTOB «DOHA NepPBUYHbIX PasMeLLEeHNA»

CoKpalyeHHOe HaMmeHOoBaHue

000 «Ynpasnatowan komnaHua «Boctok-3anag» A.Y. 3NN pbIHOYHbIX
bUHAHCOBbLIX MHCTPYMEHTOB «DOHJ, MEPBUYHbBIX Pa3MeLLEeHNI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocCKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 10300/0626
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HanmeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperMcTpupoBaBLLEero lopuanyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npncsoeHna OTPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 1310/2026/CN134/765 ot 23.04.2026 .
HOPUANYECKOrO UL

CTpaxoBLUKK MAO CK «Pocrocctpax»
CTpaxoBas cymma 150 000 000 (Cto nATbAECAT MUANNOHOB) pybnelt
MNepuop cTpaxoBaHuA € 29.05.2026 r. no 28.05.2027 r.

Y/1eHCTBO B HEKOMMEPUECKUX OpraHM3aumax

Hekommepyeckoe napTHepcTBO «[1apTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPY[0BOM gorosop» PenepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOUYHOW AesTenbHoCTM B PO», B ToM
yncne B YaCTU HANINMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTB€HHVIKOM, dKUMOHEPOM, AOONXKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro nnua — 3akKasynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee nnun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0rosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3aUnHTepPeCoBaHHbIX UL, B AeATe/IbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEKALMX BbIACHEHMIO UAWM ONpPeaeNieHMI0 Npu NpPoBeaeHUU OUEHKMU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06bEKTE OLLEHKU U He aBaaeTca apPUANPoBaHHbIM NMLLOM 3aKa34vmKa.

Pasmep aeHeXKHOro BO3HarpakAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNOJb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OtyeT 06 oueHke (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CtaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTW, YCTaHOB/IEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3bIKe), opUuLManbHbI NepeBod KOTOPOro CAYKUT MpunoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY».

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
®epepanbHbIX CTaHAAPTax OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEeryiMpyemoi opraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLUUK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMMUHOB MPUBOAATCA B TEX pPa3genax OTtueTa, rae oHn NMPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMK 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWMKOM UIN OPpUANYHECKMM NnNUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opN\e B Cy4ae nposeaeHnA OLeHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gns NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPamMKax MPUMEHEHMA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

MpoLuecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPUANYECKYIO, HANOrOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OueHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOCTU 06bekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMaAUMKM OUEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOroBOPOM Ha OLEeHKY 6bl1 03HaKoM/IeH ¢ NnpoekTom OTyeTa. 3aKasumk
OLEHKM NnoaTBepams, 4To NpPeaocTaB/ieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy QaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6b1711 BKNKOYEHBI TO/IbKO T€ UCMO/Ib30BaHHbIE AnAa oueHKn JaHHbIE N
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMmaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBOW VIHd)OpMaLI,MM, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCcTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb OOBEKTA OLLEHKMU.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3AHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CeegeHus 06 obpemeHeHMAX YKasblBAlOTCA B COOTBETCTBMM C 3aZ@dHMEM Ha OUEHKY Ha OCHOBaHWU
nHGopMaLmMm, NPeaoCTaBAEHHOM 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuuMKom He 6blna npeaoctasneHa uHdopmauma o
6anaHcoBOW CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHGOPMaUUK He MNOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa sMUTEHTA
dmuTteHTOM obanraumm asnsetca Bl Development.

KomnaHua Bl Development - KpynHblii 3acTPONLUMK AcTaHbl, AnMaTbl U ATbipay. [1aBHas Leb — BbICOKUN
CTaHAAPT KayecTBa CTPOMTENBbCTBA KWJbA U KOMMEPYECKOM HeaBMKMMOCTU. B aktmee komnaHum 100
NPOEKTOB. 3a rogbl AeATeNIbHOCTM NOCTPOEHO OKO10 5 MUNIMOHOB KBAAPATHbLIX METPOB UbA.

UcmouHuk: https://cbonds.ru/bonds/1949743/

CeBepeHusa 06 oueHuBaemoi LeHHo bymare
PucyHok 1. O6auraumm: Bl Development, 20% 21may2028, KZT (KZ2D00015336)

O6nurauum: Bl Development, 20% B cxauars B Oydep obmena ' floSasuTn B WL
21may2028, KZT (KZ2D00015336)

04.06.2026
B obpawenun 3303 678 000 KZT 21.05.2026 21.05.2028 (-) 7,22 KZT

Kazaxcran 20,00% 100,5001% (indicative) 20,629% MATURITY /1,69
Cbonds Estimation

KoTUpOBKM Ha 3aKpbiTHUe

Bupxma / Y4acTHUK PbIHKa [ata n epema Bid Ask  Indicative @ YTM Bid @ ¥YTM Ask @  YTMIndicative @  G-spread, 6.n. @  OB6oport Toproe @
(UTC+3)

Cbonds Estimation 03.06.2026 100,0001  1017,0000 100,5001 20,979 20,282 20,629 300,96

KASE 03.06.2026 100,0001  101,0000 101,0000 20,979 20,282 20,282 266,34 30 500

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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MHdopMaLMsa Mo 3MUCCHUM

Mpoguns

Komnakua Bl Development - KpyNHbIA 3acTPOALLMK ACTaHb], ANMATbI U ATbIpay. TNaBHaA
Uenb — BbICCKWA CTEHIEpT KaUecTEa CTPOMTENBCTES XUIbA M KOMMEDUECKOR
HeLBUMUMOCTH. B akTuee komnaHum 100 npoexToe. 3a rogbl AeATENBHOCTH NOCTPOSHO
OKONO 5 MUNNUOHOB KE3APATHbIX METPOB MUNbA.

SMMTEHT Bl Development TMoNHoE HA3BAHUE 33EMLLWKAE / SMWUTEHTa Bl Development
CexTop KopnopaTHeHbii OTpacnb CTPOUTENBCTEO 20aHWA
0GbEM Homunan

AHOHCUPOBaHHbIA 00BEM 15 000 000 000 KZT HomuHan 1000 KZT

06beM paMeLleHns 3303678 000 KZT HenoralueHHbIi HOMUHAnN 1000 KZT

eM B 00palLEHUH 3303 678 000 KZT

eM B 00paLLeHuH Mo HenoraweHHoMy 3303678 000 KZT NucTunr
aHanmy
! NucTuHr KASE (OcHoBHEA Nnowaaka, O6nurayum,
SkeweanedT g USD 6751 708 USD koA BIGDbBY, aucTuHr 11.09.2025)

UcmouHuk: https://cbonds.ru/bonds/1949743/

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10300/0626
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15. AHA/ZIN3 PbIHKA OBbBEKTA OLUEHKW, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCSA NPWU NPOBEAEHUM OLEHKU NPpU onpeaesieHUN NMPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaToB,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoArOTOBUBLLMIA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CoumanbHoO-3KOHOMUYECKOe nosoxKeHne KasaxcraHa no coctoaHuio Ha mapt 2026
2
r.

B mapte 2026 roga couManbHO-3KOHOMMYECKOEe MosioXeHue KasaxcTaHa XapaKTepu3oBanoCb pAaOM
TEeHAEHUMIN N COBbITUN.

UHdnaumsa

Mo gaHHbIM HaumoHanbHoro baHka PK, rogosan nHonauua B mapte 2026 roga coctaBuia 11%. OcHoBHOM
BK/1aZ, B AMHAMUKY MHPAALMM BHOCUAM NPOLAOBOLCTBEHHbIE TOBAPbI — UX NOLOPOXKAHUE 3@ rog, AOCTUINO
11,7%. HenpoaoBosbcTBeHHasA MHGAAUmMA coctasunaa 11,3%, nnbnauma nnatHbix yenyr — 10%.

3ameasieHne rogoBoi UMHPAAUMKM C OKTAGpA 2025 roga cBA3bLIBAOT C YMEPEHHO MKECTKOW [AEHEMXKHO-
KpeguTHON NONUTUKOM, YKPEenaeHNneM Kypca TeHre, a TaKXKe aHTUKPU3UCHbIMM Mepamu NpPaBUTENbCTBa,
BK/1HO4aA MOPATOPMIA Ha NOBbILEHWNE TAPUDOB KUANLLHO-KOMMYHANIbHBIX YCAYT U cToMmocTn FCM.

BBI1 n saKoHOMMKa

PeanbHblit poct BBl KasaxcTaHa 3a 3 mecAua 2026 roga coctasun 3%. ITOT Mokasatenb obecneumn
YCTOMYMBBINA POCT B HECbIPbEBOM CEKTOpe, B 4YaCTHOCTM B 0bOpabaTbiBalowux OTpPacAAX, TpaHchnopTe,
CTpOUTENbCTBE, TOProBAeE.

B 2025 rogy pocT 3KOHOMUKM KasaxcTaHa coctasun 6,5%, npu atom o6bém BBIM moctur $306 mpa.
MoKasaTenb Ha AyLly HaceNeHMa BrepBble NPeoaosiesl OTMETKY B $15 TbicAY — 3TO PEKOPAHbINA NoKasaTe b
ana ctpaH CHI.

brogxer

B Hauane 2026 roga rocygapcTBeHHbIM GIOAMKET Hayancs C MOJIOKUTENIbHOTO MCNOAHEeHUs goxonos. Mpu
3TOM NepeBbINOJSIHEHWE M/JaHOB MO A0X0AaM MEeCTHbIX OloAKeTOB COMPOBOXKAA/IOCh HeAOoMOCTynaeHnem
[0X040B B pecnybanMKaHCKMI 6rogxKeT. POCT 0X040B Ha MECTHOM ypOBHe Obll obecneyeH npexae Bcero
Ha/NOroBbIMM  MOCTYNAEHUAMM, XOTA OOJNbLIMHCTBO PErMOHOB MO-NpPEXHEeMY COXPaHANN  BbICOKYIO
3aBMCMMOCTb OT TpaHcdepToB U3 pecnybarMKaHCKOro broakeTa.

[oxoabl rocyaapctseHHoro 6toasketa KasaxctaHa B 1-m Keaptane 2026 roga 6e3 ydyérta TpaHchepTos
COCTaBMAW 6,4 TP/IH TeHTe, YTo Ha 17% 6onblue NoKasaTens NpPoLIoro roaa.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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CoumanbHbie Nokasarenum

C 2026 roaa BbIpOCAN KNHOYEBbIE COLMANbHbIE MOKA3aTeNN, 3@ UCKAOYEHMEM MUHUMaANbHOW 3apaboTHOM
nnatbl (M3M). Bbinn yTBEpPKAEHbI HOBbIE 3HAYEHUA:

MeCAYHbIA PpacyETHbIN NokasaTtenb (MPM) — 4 325 TeHre;
NPOXXUTOYHbIN MUHUMYM — 50 851 TeHre;
MUHUMaNbHaA 6a3oBaa neHcna — 35 596 TeHre;

MWHMMAbHbIN pa3smep NeHcUn no Bospacty — 69 049 TeHre

Apyrue acnekrbl

B mapTe 2026 roaa B KazaxctaHe Nponcxoamam M3SMeHeHMA B 3aKoHo4aTeNbCTBe, Hanpumep, BCTynana B cuay
3aKkoH «O baHKax M 6aHKOBCKOWN aeaTenbHocTM B Pecnybivke KasaxcTaH» C HOBbIMU MOJIOMKEHUAMM O
NMuUEeH3naAxX, uMdPoBbIX PUHAHCOBLIX aKTUBAX M APYTUX acreKTax.

TaK:Ke B KOHLEe MapTa 3aKaH4YMBaICA MOPaATOPUIA Ha NOBbIWEHWE TapUDOB HAa KOMMYHA/IbHbIE YCAYTU U LieHbI
Ha CM, 4To MOr/10 NOBAMATb Ha MHPAALMOHHOE AaBAEHME U peasibHble A0X0Abl HACENEHUA.

BbiBOAbI 0 BAMAHUU BHELWHUX (PAKTOPOB HA PbIHOK 06BbEKTA OLEHKM, B T.4U. BbIBOADI
O TeHAEHUMAX, HaMETUBLUMXCA Ha PbiHKe, B Nepuop, NpeaLuecTBYylOWUNA AaTte
OLEHKM

Ha ocHoBaHuM nposeaeHHOro aHaanisa OueHLWmKom 6bIn caenaH BbiBO4 O TOM, HTO MAaKpO3KOHOMMYECKHne
TeHAeHUWN, o6u.|,aﬂ NONNTUYECKAA U COouUMNa/ibHO-IKOHOMMYECKaA obcTaHoBKa B Poccum okasbiBatoT
HeratTMnBHoe BIMAHUE HA PbIHOK OLLEHNBAEMOTIO obbeKTa.

BAnAHWe BHelWHUX GaKTOPOB HaxoAMUT OTParKeHWe B TeHAEHUMAX, HaMETMUBLUMXCA Ha PbIHKe, B Nepuoa,
npeALecTBYOLMIA AaTe OLEHKN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUMKEHME MHBECTULMOHHOW aKTUBHOCTU K3-3a
OrpaHWYEHMIN OOCTYyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpaLLEHME Y4acTHMKAMM PbIHKa
rOPU30HTa NJIAHMPOBAHNA U3-32 MaKPO3KOHOMMUYECKOW HECTabUAbHOCTH.

15.2 MNonoxxeHne opraHusaumm, BegyLiei busHec, B otpacam

NMocKkonbKy O6LLI,eCTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAactaBaAeTcA BO3MOXKHbIM OonpeanennTb
nonoXxeHune opraHnsaunn B oTpacaun.

15.3 OcHOBHble ueHoobpasytowme paKTopbl

OLI,EHLLI,MKOM 6b1n onpeaeneH nepedyeHb OCHOBHbIX d)aKTOpOB, BANAKOWNX Ha CTOMMOCTb busHeca.
K AaHHbIM PpaKkTopam OTHOCATCS:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OpPraHMU3aLmu;

2.  [OonrocpouHble U KPaTKOCPOUHble 0683aTenbCTBa OpraHn3aumu;

3. [oxoabl n pacxoabl OpraHn3aumu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YPOBHe Mo MpuHumMny — «6onbliee / MeHbluee
3HauyeHue dpakTopa — 6osbliee / MeHbllee 3Ha4YeHNe CTOMMOCTM Y, KaK NPaBuo, caeayloulee:

Yem 60/1blLE CTOMMOCTb aKTUBOB OPraHU3aLMm1, TEM Bbille CTOMMOCTb OOBEKTA OLEHKM;

Yem 60/bLe pazmep 06a3aTeNIbCTB OPraHM3aLmMm, TEM HUXKE CTOMMOCTb 0ObEKTa OLLEHKMU;
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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Yem 60/blle pasmep A0X0A0B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLEeHKMU;
Yem 60/blle pasmep pacxoAoB OpraHM3aLmmn, TeEM HUMKE CTOMMOCTb 06 beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BMAHUSA LieHO0bpa3syoLmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOAUTCA
B HacTosuem OTyeTe B paMKax NPOBEeAEHUS PAaCYETOB CTOMMOCTU PasINYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAeAYHOLWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06bEeKTa OLeHKM

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHLWMKOM B MOCAEAYIOWMNX pacyeTax Al YCTaHOBAEHUSA
CTOMMOCTN 06bEKTA OLLEHKU, OTCYTCTBYIOT.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaXKa0ro N3 NOAXOA0B K OLLEHKE UCMO/Ib3YHOTCA Pa3finyHble MeTOAbl OLLEHKNU. OLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccMaTpMBaEeT BO3MOMKHOCTb NMPUMEHEHMA BCEX NOAXOAO0B K OLLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKW, BWA CTOMMOCTW, [AOCTAaTOYHOCTb W [AOCTOBEPHOCTb MCXOAHON WMHbOpPMAUMKM, AONYWEHUS U
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OLEHKU. B TO e Bpemsi OLEHLMK MOMKET UCMNO/Ib30BaTb OAUH Noaxog U
METO/, OUEHKM, €eCAu MPUMEHEHMe [aHHOro noaxoda M MeToAa OUEHKM NpuUBOAUT K Haubonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX MEeTO40B OUEHKN B paMKaX NMPUMEHEHUA KaxKJ0ro n3 noaxogos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMO/Ib30BaHUA OOBEKTa OUEHKM.
JoxoaHbll NoAXo4 OCHOBaH Ha NPUHLMNE OXUAAHWUA BbIrOA.

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLEHKM PAcXoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX MNPOTrHO3HbIX (GUHAHCOBLIX MOKasaTenel AOeATeNbHOCTU
opraHusauum, Begylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meToza (MeToaoB) NpoBeAeHUs OLEHKU OBbEKTA OLEHKM, CBA3bIBAOLWMI (CBA3bIBAOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCYyLeCTBAATbLCA Yyepe3 NPOrHo3Mpyemble AeHeXKHble NMOTOKM UKW MHble NMoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha ATy NpoBeAeHMA OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 MNOJIYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMm (He y4TeHHbIX paHee Npu GOPMMUPOBAHUM AEHENKHbIX NOTOKOB WU UHbIX MPOTrHO3HbIX
dUHaAHCOBbIX NOKasaTenen AeaTeNbHOCTM OpraHu3aLmm, BeayLuein busHec).
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepuog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3MpoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKoW OpraHuM3aumu, WCMOoJib3yemMblX B pacyeTe COrnacHo BblIOpaHHOMY MeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. [porHosmpoBaHMe OCYLLECTBAAETCA HAa OCHOBE aHanu3a MHPOopPMaLMK O AeATebHOCTM OpraHn3aLuu,
Beaywen 6M3HeC, KoTopas Besacb paHee B TeyeHWe penpes3eHTaTUBHOrO Nnepuoaa, PacCMOTPeHus
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTBerIJ.I,Eﬁ
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNO/Ib30BAaHHOMO B pacyeTax), a TaKXe Yy4MTblBaTb 0COOEHHOCTU NOCTPOEHMA AEHEKHOro NOTOKa B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) CTOMMOCTH, ecan 6bin BbIBpaH OAMH U3 METOA0B
npoBeAeHNUA OLEHKM OObEKTa OLLEHKM, MNpW  KOTOPbIX MCMNONb3YeTCs  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHasbHaa) CTOMMOCTb — 3TO OXWAAemas Be/iMyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHOrO WM WMHBECTMPOBAHHOIO KanuTana opraHvM3aumm,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU opraHusauuu, Beayllel 6usHec, BbiBpaHHbIX B PaMKax MPUMEHEHUS [OOXOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/IbHbIN NOAX0A, NPeACTaBAseT COOOM COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX HA CPAaBHEHUU
06BbEKTa OLEHKM C UAEHTUYHBIMU UM aHANOTMYHbIMK 06beKTamMK (aHanoramu). CpaBHUTENbHBIN Noaxon,
OCHOBaH Ha NPUHLMNAaX LLeHOBOr0 PaBHOBECUS U 3aMeLLEHWs.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTePUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCcTtBeHHOro KomnsiekCa Ha ocHoBe MHd)OpMaLI,MVI O UeHaX CAEeNOoK C akunamu,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanutane, Mmyuw,ecCtBeHHbIMMU KOMMNJIeKCaMHn opraHM3au,m71-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOoACTBEHHDbIX noKkasartenem AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OpraHusauum, Bep,yu.l,eﬁ 6VI3HEC, a TaKXe Ha

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626



4
! AN CtpaHuua | 20

OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCyLLEeCTBAAIOWAA AEATe/NIbHOCTb B TOW e OTpacau, YTO U opraHusauuma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTHU 6u3Heca MeTo4aMU CPpaBHUTE/NIbHOIO NOAxX04a ABNAKOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMn LeATeIbHOCTM OpraHM3aLuu), Kotopble ByayT MCNo/b30BaHbI A1 pacyeTa CTOMMOCTU
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefaeneHna MyAbTUNJMKATOPOB MO OpraHU3aLMAM-aHaoram C y4eToM HeobxoauMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoauT obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3y/IbTAaTOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywein 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOPa Ha COOTBETCTBYHOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHbIA MOKasaTeNb OpraHu3auuu, Beayweln 6usHec. Ecam pacyeT npousBoauTca C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLmMmM 0 LLeHaxX CAENO0K C 0bauraumamm, NnaaMmm, 4ONAMU B YCTaBHOM (CKN1aA04HOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WHOOPMAUMA O KOTUPOBKax obauraumii opraHmMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEHLLMK NPpU MPUMEHEHMMN CPABHUTENIbHOMO MOAXO0AA TaKKe MOXKET NPUMEHATb MaTeMaTUYECKME U UHbIe
MeToAbl MOAENMPOBaAHUA CTOMMOCTU. Bbibop mMogeneit gns onpeaeneHua CTOMMOCTU OCYyLLLeCTBAAETCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeobXooUMbIX AN BOCMPOM3BOACTBA MM 3aMeLLeHUA OOBbeKTa OUEHKM C YYETOM COBOKYMHOMO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX Caydaax, Korga CylecTByeT A0CTOBepHas
MHbOpPMaLMsA, NO3BOAAIOLLAA ONPeaenTb 3aTpaTbl Ha NpMobpeTeHne, BOCNPOU3BOACTBO NGO 3amellleHne
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noAxo4a NPUMEHAIOTCA pas3/IndyHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
Co34aHune TOYHOW KONUKM 06bEKTa OUEHKN nnun O6'b€KTa, MMEIoLLLEero aHaaormM4Hbole none3sHble CBOMCTBaA.
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B pamKax 3aTpaTHOro noaxona K oueHKe 6usHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBe
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXoAa HOCUT OrpaHMYEHHbIM XapaKTep WM AaHHbIM Noaxod, Kak MpaBuio,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMWM 3aTPaATHOIO MNOAXOAA KOHKPETHbIM MeToh MNpoBeLeHMA OLLEHKM OObeKTa OLLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YNcTas Bblpyyka, Noayvyaemas nocae peanmsauum akTMBOB TaKoW OpraHM3auUmnm ¢ y4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTo4aMM 3aTpaTHOro noaxoaa ABNAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTUBOM MPU3HAETCA aKTMB, KOTOPbIA He MOXeT 6biTb NpogaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3mMepoOM, MECTOMOJIOKEHNEM U APYTMMWU CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxogumo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB U 06M3aTenbcTs, a TaKXe, B CAyyae HeobxoAMmocTM, pacyeT
[OMOJIHUTENbHbIX KOPPEKTUPOBOK B COOTBETCTBUM C MPUHATON METOA010INEN UX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwMKoM 6bl10 NPUHATO pelleHWe 06 UCMNO/b30BaHWM CPABHUTENLHOMO MOAXO4A K OUEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIVI n 3anaTHbIl‘/’1 noaxoAabl onAa onpeneneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCToAllero OT4yeTa M UENM ero UCNONb30BaHMA, T.K. B ycnosumax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6yp,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YEM pPe3ynbTaTbl CPAaBHUTE/NIbHOTO NoaxoAa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUMN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cdenkam, cosepuieHHbIM HG MOP2aX 3MOo20 0P2aHU3AMOPA MOP206/U HA PbiHKe UeHHbIx bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOenKAaM, COBEPUEHHbIM HA MOP2aX 3020 0P2aHU3AMOopPa Mopaoesu HA PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYEHHbIMU bymazamu moz20 xce 8bifycKa, U 06vem nocaedHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHOo80l bupxmcu) c UeHHbIMU ByMaz2amu moezo e 8binycka 8 meyeHue nocaedHux 90 mopaossix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeoasbix OHeli, HO bonee Yyem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuuya 1. MoKasatenn MHAUKATUBHOM LLEHbI LLeHHOW 6ymaru

KoTHMpOBKU Ha 3aKpbiTHUe

BUpMa / YHaCTHHK PbiHKa Data v epema Bid Ask  Indicative @ YTMBid@®  YTMAsk @ YTMindicative @ G-spread, 6.n. @  O6opot Toproe @
(UTC+3)

Cbonds Estimation 03.06.2026 100,0007  101,0000 100,5001 20,979 20,282 20,629 300,96
KASE 03.06.2026 100,0007  101,0000 101,0000 20979 20,282 20,282 266,34 30 500

Ta6bnuua 2. Pacuet cnpasegimBoi (pblHOYHAA) cToMmocT O6beKTa OLEHKN B paMKax CPaBHUTE/IbHOro
nogxopa

' HomuHan, ' LieHa ot CroumocTb « | Ctommoctb
L ‘ KZT HOMMHana ’ , KZT Kypc KZT , py6.
KyrnoHHas o6aurauma TOO "TRANZIT TRANS ‘ 1000 ‘ 101,000% ‘ 1 010,000 ‘0,148725 ‘ 15021

LOGISTICS", ISIN KZ2P00016116, (USD)

* no Kypcy UBP® Ha 04.06.2026 2. (14,8725 KZT/ 100 py6.)
https.//cbr.ru/currency_base/daily/

Takum o6pasom, cnpasegnuBas (pblHOYHasg) ctoumocTb 1 (oaHOM) KynoHHoU ob6aurauuu YacTHoi
KomnaHuu Bl Development Ltd., ISIN KZ2D00015336, (KZT), He 3a6a10KMpoBaHa NO COCTOAHUIO HA «04»
nioHA 2026 r., paccuMTaHHaA CPAaBHUTENIbHbIM NOAX0A0M, cocTaBuna 150,21 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpegeneHne BO3MOXHbIX FPaHUL, MHTEpPBa/sa, B KOTOPOM MOKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
obbekTa oueHKK. CyxaeHne 0 BO3MOMHbIX rPaHULLaX MHTEPBaNa, B KOTOPbIX MOMKET HaxoAMUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHu CyLeCTBEHHOCTU PaCXOXAEHUA Pe3y/bTaToB, MOJIYYEHHbIX C NMPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOAaMU K OUEHKE, U onpeageneHumne NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeannBsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3s OT NPUMEHEHMSA).
CpasHuTenbHbIN nogxos — 150,21 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0OA0M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utoroBaa cnpaseanuBas (pbiHOuHaa) ctommoctb 1 (ogHOM) KynoHHOM ob6aurauum
YacTtHoit KomnaHuu Bl Development Ltd., ISIN KZ2D00015336, (KZT), He 3a610KupoBaHa No COCTOAHMUIO HA
«04» noHa 2026 r., coctasuna: 150,21 (Cto naTbgecat) pybneit 21 Koneika

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626



A\ NN-KOHCaNT Crpasnua | 24

NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KZT 100 Tenre 14,8725

06" mraumum: B I DeVEIOPment’ 20% B ckauam B Gypep ofmena 57 [oBaEuTb B WL
21may2028, KZT (KZ2D00015336)

04.06.2026
B o6palleHuH 3303 678 000 KZT 21.05.2026 21.05.2028 (-) 722 KZT
KasaxcraH 20,00% 100,5001% (indicative) 20,629% MATURITY /1,69
Cbonds Estimation
KOTHPOBKM Ha 3aKpbiTHe
BMpIKa [ YYACTHHK PbiHKa Oata u Bpemsa Bid Ask  Indicative @ ¥YTM Bid @ YTMAsk @  YTMIndicative @  G-spread,6.n. @  OBopor Topros @
(UTC+3)
Cbonds Estimation 03.06.2026 100,0001  101,0000 100,5001 20,979 20,282 20,629 30096
KASE 03.06.2026 100,0007  101,0000 101,0000 20979 20,282 20,282 266,34 30 500
HH¢OpM auuea no aMMccum
NMpodunb
Komnakua Bl Development - KpynHbIA 3acTPOMLIMK ACTaHbI, ANMaThI W ATbipay. TnasHan
Lenb — BbICOKWUA CTEHAEPT KAYeCTEa CTPONTENLCTEA MUNbA W KOMMEDUECKO
HeABUXMMOCTI. B akxTuee komnarum 100 npoekTos. 3a rofpl AeRTEABHOCTH NOCTPOEHO
OKOMO 5 MUNNWHOHOE KEa/|PATHBIX METPOB XHIbA
Bl Development Bl Development
KopropaTHeHbIiA CTPOMTENLCTBO 3AaHUA

06bEM HomuHan
15 000 000 000 KZT 1000 KZT
3303 678 000 KZT 1000 KZT
3303 678 D00 KZT
3303 678 000 KZT TucTuHr

KASE {(OcHoBHaR nnowaaka, OBnuraumu,
6751708 USD kog BIGDb7, nuctunr 11.09.2025)

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLIEHOYHOMW KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 10300/0626
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Munucrepcrso Poccuiickonn Pepepanuu nmo Haaoram M coopam

CBUIAETEJIBCTBO

0 BHeceHuu 3anucu B EqMublii rocy1apcrBeHHbIi peecTp I0PUANYECKHX JIML O I0PUANYECKOM
nuue, 3aperucrpuposansom 10 1 mions 2002 roaa

HacTosstmuM TOATBEPKAAETCsl, 4TO B cooTBeTcTBHH ¢ deepajbHbIM  3aKOHOM
«O rocy/IapcTBEHHOI PErHCTPANMH IOPHIHYECKHX JHID HA OCHOBAHHH NPEACTABJICHHBIX
cBeenuii B EJuHBIA rocy1apcTBeHHBIH peecTp IOPHAHYECKHX JIHIl BHECeHA 3alHCh O
YOPHAMYCCKOM JIHLE, 3aperucTpupoBannom 1o 1 uwous 2002 roaa

O61ecTBO ¢ orpaHu4eHHoii orsercrsennocTbio ""JIJI-Konecanr"
(NOJTHOE HAMMEHOBAHHE IOPHAMIECKOT0 JIMLA C YKa3aHHEM OPraHH3alMOHHO-NPaBOBOH (GopMbI)

000 "JLI-K"
(coKpaleHHOe HaMMEHOBAHUE IOPHINYECKOTO J1MLa)

((pupMeHHOe HaUMEHOBaHHE)
3aperucTpUupOBaAHO TocyaaperBenHoe yupesxkaenne MockoBekas
perucrpauHoHHas naJjara
(HauMEHOBAHKME PErUCTPUPYIOLICIO OpraHa)
@ 22 mK masi » « 2002 » Ne 022.091.747

(uuncno) (mecsLL (MpOIUChIo) (ron)

32 OCHOBHBIM roCyIapCcTBEHHbIM 110(3(7|7|3]9[5/4|6/8|6|6
perucTpanHoOHHbLIM HOMEpPOM

JlaTa BHeceHHsl 3aIHCH «__ 10 » «__despaan__» «_ 2003 »
(uucno) (Mecsit (MPONUCKHIO) (ron)

Mesxkpaiionnas uncnekuus MHC Poceun Ne 39 no r. MockBe

(HaumeHoBaHWe perucTpUpyroLLEro opraHa)

Beymwii cienmanuet MU MHC Pocenn
Ne39 1o r. Mockse Cwmupnosa JI.I'.

¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
uHCmMpymeHmos « ®oHO nepguyvHbIX pasmeuw,eHull»

Omuem: 10300/0626
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000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

10300/0626

Omyem:
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POCTOCCTPAX

MOJIUC Ne 1310/2026/CN134/765
CTPAXOBAHUA OTBETCTBEHHOCTHU IOPUOAUYECKOIO JTIULIA,
SAKIHOYAKLWENO AOrOBOPbLI HA NMPOBEAEHME OLIEHKU
Hacmoswui Monuc ewbidan @ nodmeepwdenue mozo, Ymo 3awmoveH [o2080p cmpaxoeaHus OmMeemcmeeHHOCmuy
OPUGUNECKO20 NUUA, 3aKmoYanuiezo do2oeophl Ha npoeedeHue oyexku Ne 1310/2026/Cr1134/765 om 23 anpens 2026 2.
(6anee - fJozoeop) e coomeemcmeuu ¢ [IpagunamMu cCMPaxoeaKus OMEeMCMEeHHOCMU OUSHUWUKOE U IoPUdUYecKUx nuu,
3akmovaouux dozoeops! Ha npoeedeHue oueMku (munoesix (edunbix)) Ne134 MNAO CK «Poczoccmpax» e pedakxyuu,
delicmeyrouwjel Ha Oamy um«mnomopn U Ha OCHOGaHUU 3aA6NeHUN Ha cmpaxoum

CTPAXOBATEnb: 000 dm-l(oncanm» (MHH 7701298571)
IOPUAUHECKUA APEC: 105082, 2. Mocxea, nep. Banakupeeckud, 0. 1A

OBLUAS CTPAXOBARA CYMMA: 150 000 000 (Cmo namedecam MunIUOHOB) pyGan

Mm‘g;%%"ﬁ‘": 150 000 000 (Cmo nambdocnm Munnuoxoe) pybnel

DPAHLUN3A: He ycmakroeneHa

NOPANOK YNNATbI
cTP “oﬁé%“ NPEMMM: Edunoepeuermo 663H8nU'-IHblM nnamexom

(CPOKAEWCTBMANOTOBOPA | o9, yya 2026 2. 0 «28» Mas 2027 2.

(CPOK CTPAXOBAHUA): N - st
Obvexmon CMPAXOBANUSR RENAOMCH uuyuncmooomm uHmepecs: Cmpaxosamens, CEAIaHHLE C

PUCKOM:

- OMBBMCMBEMMOCITIU 38 HAPYLWEHUE J02060Pa HA NPOBEJEHUE CUBHKU,

OBBEKT CTPAXOBAHUA: - OMBAMCMBEHHOCMIU 38 NPUYUHENKUE 8peda UMYWeCMmay MPembUX NUY & PEYNsMame HapyWweHUA

mpebosanuli PedepansHo20 3axoHa om 29 uons 1998 2. Ne 135-03 «06 oyenouHod JeAMensHOCMU

& Pocculickoll @edepayuus, edepansHeix CMaHiapimoe OUSHKU, UHKX HOPMAEMUEHBIX NDasossx

akmos Poccuiickod ®edepayuu & obnacmu oysHouHOD deamensHocmu, cmawdapmoe u npasun

OUEHOYHOG CeAMENbHOCMY.

Cmpaxossw Cy¥aem SENSEMCS YCMAHOBMEHHEN! BCMYNUBUIUM € IGXOHHYIO CUny DELLeHUEM Cyda

(apbumpaxHoee cyda) unu npusHaHHeil Cmpaxoewukom arm npusuHeHus Oelcmeusmu

(6esdedcmavesm) Cmpaxosamenn U (unu) OYeHulLKa, 3axnoNueweso co Cmpaxosamenem mpydosol

do2080p:!

- ywepba @ pesynbmame HapyWenus J020800& Ha NPOGECEHUSR OUSHKU,

- apeda uMywecmeay mpemsux NUY 8 Pesynsmame HapyweHus mpebosarul @edepansHo2o 3aKoHa

om 29.07.1998 2 Ne 135-@3 «0O6 ouyewounold OdesmensHocmu 6 Pocculcxkold Pedepauuus,

hedepaneHsix CMaKHtapMoe OUBHKY, UHBIX HOPMAMUEBHLIX NPaeoasx akmoe Poccudcxod @edepauuu

& 0Bnacmu OUBHOYHOT BeAMEBNLHOCITIY, CMAaNIAPMOE U NDABUIT CUEHOYHOT JeAMENLHOCMY.

BoaweweHue ywepba, NDUNUHEHHO20 € meveHue cpoxa deldcmeus [oz080pa CmpaxoeaHus,

NpoU2S00UMCR 8 MEVEHUe CPOKa UCKOSOU O38HOCITIU, YCOIMAHOBNBHHO20 3IENOHOOSMensCmeoM

Pocculicxoll @edepauuu Ha damy 3axknmoseHus [Jo2080pa Cmpaxceanus, Ho He Bonee mpéx nem.

MMod haxmom npuyuHeHus yujepba (epeda) NoHUMEEMCs HaCMynnerHue cobeimul, Mpu Yenosuy, Ymo:

1. Qedcmeue (Gesdedcmeue), Npueedwee k NPUIUHEHUO yuiepba, Bbino donywyeHo & npedenax cpoxa

delicmeun do2060pa CMPaxoeaHus U 6 npedenax MepPUMopUU cmpaxosanun, Teppumopued

CMPaxoeanun cYUMaemcs meppumopus Pocculickol @edepayuu.

2. famod Gelicmeusn (6eadelcmeus), npueedwes0 K NpuwuHexuro ywepba, cyumaemcs cama

cocmaanenus omyema o6 oyenxe,

3. Ywepb Bu2odonpuobpemarmeinnamM 8 DE3ynsimame OCYWSCManeHus OUBHOYHOl CesmensHocmu Geun

MPUNUHEH 8 Npedanax MeppPuMOpUl CIMPaX0eaHUR, a makxe a npedenax cpoxa deldcmeun doaoeopa

CMPaxoearun

4. Boizodonpuobpemamenamy npedsisneHo 0bOCHOSaHHDE MPEBOBaHUE 0 S03MEWEHUU yuepba &

coomeememeuu ¢ 3axonodamenscmeoM PP,

5. Ha momenm cosepwenus dedemeus (6e3delcmeus), NPUSEALWE20 K NDUMUHEHUID ywepba, OueHWux

ydoenameopan mpeboeanuam 3axowodamenscmea Pocculcxol @edepayuu, NPeIbABNAEMbIM K

_ OYEHLYUKAM.

O'npaxoean npemus ynnmeaonm & coomeememeuu ¢ ycnocwmu  floeosopa.

CTPAXOBARA NPEMWA: Hacmosawum nodmaeepxdaeM, “Me CMPaxoean NPeMun onnavena, Jo2080p CMPaxoeanun 6cmynun 8

_OGedcmeus.

CTPAXOBOW CNYYAR:

(/Tazapee 1./0.)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10300/0626
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www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 10300/0626
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Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH
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POCrOCCTPAX

NONKUC Ne 1052/2025/CIN134/765

CTpaxoBaHWUA OTBETCTBEHHOCTHU OLEHLLKKaA
Hacmoswud Monuc ebidan € nodmeepxdeHue mo2o, Ymo 3axnoyeH [o2080p cmpaxoeaHus omeemcmeeHHocmu
ouenwuka Ne 1052/2025/CI1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c¢ [Ipasunamu
CMpaxoeaHus OMEemcMEeeHHOCMU OUEHUWUKO8 U IOpuduyeckux nuy, 3akmovarouwux do2080pkl Ha nposedeHue
ouenku (munoesix (edurbix)) Ne134 TAO CK «Poczoccmpax» & pedakyuu, delicmeyioused Ha damy 3aKnioveHus
Hozoeopa, U Ha OCHOBaHUU 3aA61eHUA Ha cMpaxoeaHue.

CTPAXOBATENb: Banawoe Bnadumup Mempoeuy (MHH 352822222867)
SR mugmm#yge 30 000 000 (Tpuduamsb MunnuoHos) pybnei

n i
mgps&sge :&tm%”s" 30 000 000 (Tpudyams munnuoHoe) pybned

DPAHLUM3A, PYB.: He ycmawoenena

TIORASIOK YIINATEY mxgm EQuHo8pemMeHHO, Be3HaNUYHbIM NIamexom

CPOKAEWCTBUR IOTOBOPA . 14, dexabps 2025 2. no «13» dexabps 2026 2.

(CPOK CTPAXOBAHMSA):

OELOKMOM CMPAXOSaHUA AGNTKOIMCH UMYUWECMEEHHEIE UHMEpecsl CMpaxoeamens, CeA3aHHse ¢
puckoM omeemcmeensocmy Cmpaxosamens no obszan , 80 UM ecnedcmeue
MPUNUHBHUS ywepba 3aKkaavuKy, 3aKmoyuswemy O02080p Ha MPoeedexue ouewxu, u (unu)
MPeMmsUM TUYaM & PE3yNMAMe OCYLUECMENeHUs CMPaxosamenam OUBHOWHOT COAMBLHOCMY.
Cmpaxossim Criyvaem 1CA YCMBHOGNBHHBIG BCMYTUSLILM & J3KOHHYIO CUNY PEWeHLeM cyda
unu npusHaKKLD CmpaxoewukoM @axm npuvuxenus ywepba dedcmeusmu (Geadelcmauem)
Cmpaxosamens e pezynsmame Hapywenus mpebosanull ¢edspansHbix CMaHOapMOe OUeHKU,
CMaHOaPMOe U MPasun OUBHOYHOD CeaMENbHOCMUY, YCMEHOBNEHHEX CaMopeaynupyemod
0p2aHUISYUed OUSHLYLINDS, “NEHOM KOMOPOd REnANcA Cmpaxoeamens HE MOMEHM NPUYUHEHUR
ywepba
Boamewpnue ywepba, NpUYUHEHHOEO 8 meveHue cpoxa dedcmeus [o2080pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYEHUE CPOKA UCKOSOU O8EHOCMIU, YCIMAHOBNENHOZO IaXOHOAameNscmeom
Poccudickod @edepauuu wa damy 3axmoverus [Jo2osopa cmpaxosanus, Ho He Bonee mpex nem
LocmoespHocme 88NUNUHDI PHIHOMHOG UNU UHOD cmouMocmu 062eKMa OUGHKY, YCManoaeneHHod
& omueme 05 OUSHKS, YCMANABNUBABMCA BCMYTUSUIIM 6 3BKOHHYIO CUNy POWEHUEM Cyda.

Mod ghaxmom npuvureHus ywepba (epeda) nom. CH HBCMYT cobwmul Npu yenoeuu,

umo:

1. fedcmeue (Geadelicmaus), npuesdwee K NDUYUHBNUIO yuepba, Beino donyweHo & npedenax

cpoxa delcmeus Go2080pa CmMpaxoeawus U e npedenax MeppumopUU  CMPaxosaHus.

Teppumopueld CMPaxeesHus cyumaemcs meppumopus Poccudcrol Pedepayuu

2. Oamoi dedcmeus (Gezdelicmsus), npusedweao K NPUYUNEHUIO ywepba, cyumaemcn dama

COoCMaenenus om4ema ob oueHxe

3. Ywepb BuiaodonpuoSpemamens 6 peaynsmame OCYLECMBNeHus OUeHOYHOd JBAMeNbHOCMU

Gbin MpuNUHEH 8 npedenax MepPUMOPUU CMPAX08aHLs, @ makxe € npedenax cpoxa Cedcmeus

00208008 CMPax0eaHUR.

4. Bor2odonpuobpemamenaMy MpedureneHo 0BOCHOBANHOE MPEBOSaHUS O B0IMEYEHUL ywepba

& COOMEeMCMBUY ¢ 3aK0HOGamenscmeom PQO.

5 Ha momenm coeepwerus Oedcmeun (Gezdedcmeus), npusedweao X NpuvureHuo ywepba,

oysHwux  ydoenemeopan mpeboeaHusm  3axonodamenscmea Pocculickol  @edepayuy,

NPETLABTROMEIM K OUOHLUKAM

Cmpaxoean NpeMus ynnayueaemcs 8 coomeememeuu ¢ ycnosuamu [ozosopa.

CTPAXOBASA NPEMUA: Hacmosuusm nodmeepx0aem, Yino CMpPaxoean Npemus onnavexa, [o20eop cmpaxoeanus
ecmynun & dedicmeus.

OBBEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

Cmpaxosuux: Cmpaxosamens:
MAO CK «Poczoccmpax» Banawoe Bnadumup Mempoeuy
(Nuuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
Aupexmop no mmeeuu npoeKmam paseumus
/8 oda ynnoa Mockea A6MP

o ecan (Banawos B.1)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 10300/0626



