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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWem npoBeaeHUA OLLeHKN aBnaeTca 3agaHne Ha oueHKy Ne 29 ot «20» asrycta 2025 r. kK Jlorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcanT».

Llenb oueHKM — onpegenieHne cnpaBesMBoi (PbIHOYHOM) CTOMMOCTU OOHON MHAEKCUMPYEMOW KYMOHHOWM
obnuraumm EBpasuinckuii 6aHk passuTus, ISIN KZ2D00009628 (USD) ans onpegeneHns CTOMMOCTM YUCTbIX
aKTUBOB M PACYETHOM CTOMMOCTU MHBECTULIMOHHOIO Mas.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM aeATenbHOCTU B PD»; MexayHapoaHbli cTaHaapT duHaHcoBol otyeTHocTu (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MNONOKEHUN YTBEPKAEHHDLIX PpelepasnbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLEHLLMK, MOArOTOBUBLUMI OTYET; MHbIX HOPMATUBHBbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYéTa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT cobo AOKYMEHT,
cofeprawmii npodeccnoHabHoe CYyXKAEHWE OUEHLLMKA OTHOCUTENIbHO WTOrOBOM CTOMMOCTM OObBEKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBasn (pbIHOYHaA) CTOUMOCTb O4HOM MHOEKCUPYEMOI KynoHHOM o6aurauun EBpasuitickmii 6aHK
passutua, ISIN KZ2D00009628 (USD) no coctosaHuio Ha «05» ceHTabpa 2025 r. coctasuna (HOC He
obnaraerca):

81,56 (Bocembpgecar oauH) py6ab 56 Kon.

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLEHKU C Y4ETOM
npuseagéHHbix B OTYéTe 06 OueHKe AONYLEHUM W OrpaHWMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarKeHuem, Naszapes M.10.
leHepanbHbIV AMPEKTOP

000 «J1/1-KoHcanT»

74/5 ,//EanaLuOB B.MM.
Zerr ettt

OueHwuk

[JaTta coctaBneHna oTyérta «09» ceHTAbpPA 2025 .

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  9172-6/0925
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «09» ceHTABPA 2025 T.

MopaaKoBbIM HOMEp oT4eTa ‘ 9172-6/0925

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3afaHue Ha oueHKy Ne 29 ot «20» asrycta 2025 r. K [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no .
olieHKe OKasaHue ycayr no OueHKe MMYLLECTBA, COCTAB/AIOLLErO MAaeBOM
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « POHA NEePBUYHbIX Pa3sMeLLEHUA»
UcnonHuteno 000 «J1N1-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OLEHKHM, BKNIOUYAA NpaBa Ha 06EKT OLLEHKKU

1.1 | O6beKTbl OLEHKMU

1 (OaHa) akums MHOCTpaHHON KoMmmepyeckon opraHusaumm WalkMe Itd, ISIN 1L0011765851 (USD)

1 (OaHa) KynoHHas obaurauma AO «HaumoHanbHbIN yNpaBaaoWwmin XxonamHr «baritepek», ISIN KZ2C00008332 (KZT)

1 (OaHa) KynoHHas obaurauma AO «TpaHcTenekom», ISIN KZ2C00006880 (KZT)

1 (OaHa) KynoHHas obanrauma TOO «MobunbHbIn mup», ISIN KZX000000856 (USD)

1 (OaHa) KynoHHas obanrauma TOO «MobunbHbIn mup», ISIN KZX000001722 (USD)

1 (OaHa) uHaeKcMpyemasn KynoHHasa obaunraums Espasuiickuii 6aHk passutus, ISIN KZ2D00009628 (USD)

1 (OaHa) KynoHHas obaurauma TOO "MukpoduHaHcoBan Opranmnsauyma Ppugom GuHaHc Kpeaut", ISIN KZX000000989
(UsSD)

1 (OaHa) KynoHHas obanrauma PECMYB/IMKAHCKOE TOCYAAPCTBEHHOE YYPEXKOAEHWME « MUHUCTEPCTBO
®UNHAHCOB PECMYB/IMKU KA3AXCTAH», ISIN KZKD00001129 (KZT)

1 (OaHa) KynoHHas obaurauma PECMNYB/IMKAHCKOE TOCYAAPCTBEHHOE YYPEXKOAEHWNE « MUHUCTEPCTBO
OUHAHCOB PECNYB/IMKN KASAXCTAH», ISIN KZKD00001228 (KZT)

1 (OaHa) KynoHHas obavrauma PECNYBMKAHCKOE FOCYOAPCTBEHHOE YYPEXOEHUE «MUHUCTEPCTBO
®UHAHCOB PECMYB/IMKN KA3AXCTAH», ISIN KZKD00001236 (KZT)

1 (OaHa) KynoHHas obaurauma TOO «BASS Gold», ISIN KZ2P00011141 (USD)

1 (OaHa) HaeKkcMpyeman KynoHHaa obanraums AO «KasaxcTaHcKkuit poHA ycToumsocTm», ISIN KZ2C00008928 (KZT)

1.2 ‘ CocTaB 06bEKTA OLEHKM C YKa3aHMeM CBeAeHU, AOCTaTOUYHbIX ANA MAEHTUDUKALMU KaXKA0M U3 ero YacTem

XapaKTepucTMKN 06bEeKTa OLLEHKM U ero OLLeHUBAEMbIX YacTeld UM CCbIIKM Ha A0CTYMHbIe ANA OLEeHLMKa
OOKYMEHTbI, COAEprKaLLUE TaKUe XapaKTePUCTUKU

13

XapaKTepUCTUKN NPUHUMAIOTCA HA OCHOBe I/IHCI)OpMaLIMI/I, ﬂpe,ﬂ,OCTaBﬂeHHOVI 3aKasvymKom.

1.4 ‘ MpaBa Ha 06BEKT OLLEHKU, yYUTbIBaeMble Npu onpegesieHMn CTOMMOCTU 06 beKTa OLLeHKHU

MpaBso COBCTBEHHOCTH - 3aKa3UMK He MMEeeT BO3MOKHOCTU YKa3aTb CO6CTBEHHMKOB 0OBEKTOB OUEHKN U ,D,aHHbIﬁ CbaKT
He B/IMAET Ha CTOMMOCTb 06beKTa OLEHKMU.

1.5 ‘ OrpaHuyeHus (o6pemeHeHUs) NpaB Ha 06bEKT OLLeHKM

He 3apernctpmpoBaHo

2 ‘ Llenb ouyeHkn

Ona onpepeneHmna CTOMMOCTM YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTHN UHBECTUUMNOHHOIO nan.

¢ep,epanbl-|blﬁ 3dKOH, CTaHAapPTbl OLI,EHO‘IHOVI AEATE/IbHOCTU U UHDbIE HOPMAaTUBHbIE AOKYMEHTbDI, B
COOTBETCTBMU C KOTOPbIMU NPOBOAUTCA OLUEHKaA

3

1. depepanbHblt 3aKoH oT 29 miona 1998 r. Ne 135-93 «06 oueHoYHOMN aeaTenbHocTM B PO»

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-6/0925
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2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuTmA PO
oT 14 anpena 2022 r. Ne 200: CTpyKTypa dpeaepanbHbiX CTAaHAAPTOB OLLEHKN M OCHOBHbIE MOHATUA, UCNOJIb3YyEMbIE B
depepanbHbix cTaHAapTax oueHkn (PCO I1); Buabl ctoumocTu (PCO 11); Npouecc oueHku (PCO 1l1); 3agaHme Ha OLEHKY
(PCO IV); Moaxoabl n meToabl oLeHKK (PCO V); OTueT 06 oueHKe (GCO VI).

YKa3blBalOTCA cneLmasibHble CTaHAAPTbI B 3aBUCUMOCTU OT TUMNA 06bEKTA OLLEHKM U LLENIN OLLEHKMU:

3. MexayHapoaHbili cTaHaapT duHaHcoBoM oTyeTHocTH (IFRS) 13 «OueHKa cnpaBeaMBOM CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmen, YieHoM
KOTOPOW ABAAETCA OLEHLLMK, NOAroTOoBUBLLMI OTYeT.

4

Bua, ctoumocTy 1 NpeanocbINKU CTOMMOCTHU:

4.1

Bupg croumoctu

CnpaBep/iMBan (pblIHOYHAsA) CTOMMOCTb

4.2

‘ MpeAanocbiIKKM CTOMMOCTU

CnpasepnunBasn (pbIHOYHAA) CTOMMOCTb ONpeAensaeTca UCXoAa U3 NPeanocbIKM O NPOAO/IKEHUU UCNOb30BaHUA
ob6beKTa ouEeHKM.

5

‘ JAaTta oueHKu

«05» ceHTAbps 2025 .

6-7

CneymanbHble A0NYLWEHUA, UHbIE CYLLEeCTBEHHbIE AONYLLEHUA, OFPAaHUYEHUA OLEHKUN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmauma, nosyvyeHHan oT 3aKa3uMKa B 3/IEKTPOHHOM, HyMaXKHOM UM YCTHOM BUAE, PAaCCMATPUBAETCA KaK
pocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOYYEHUA M AOCTOBEPHOCTb NPEA0CTaBAEHHON MHPOPMALUM
HeceT 3aKasuuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAoCTaBAEHHbIX AOKYMEHTOB
opuUrMHanam.

UcxoaHble AaHHbIe, NCNONb30BaHHble OUEeHLWWKOM 1 coaeprKalmeca B OTyeTe, CYNTAOTCA AOCTOBEPHbIMU. Tem
He meHee, OUEHLMK HE MOXKET rapaHTUPOBaTb UX aBCONOTHYIO TOYHOCTb, MO3TOMY Tam, r4e 3TO BO3MOXKHO,
[eNnatoTca CCbIIKM HAa UCTOYHUK MHPOopMauum. OUEHLLMK He HeceT OTBETCTBEHHOCTM 3a NOCNEACTBUA HETOYHOCTEN
B MCXOAHbIX AAHHbIX U UX BAUAHWE Ha pe3ybTaTbl OLLEHKMU.

OueHLWUK NpeanosiaraeT OTCYyTCTBME KaKUX-TMBO0 CKPbITbIX GAaKTOPOB, BAMAIOLMX Ha OLeHKy. OLueHKa npoBoauTca
TOJIbKO C MCNO/Ib30BAaHNEM NepeuncsieHHbIX B OTHeTe JOKYMEHTOB N0 06bEKTY OLEHKM, MPeaoCcTaB/eHHbIX
3aKasunKkom. CyxaeHue 0 BEJIMYMHE CTOMMOCTM MOKET BbITb UISMEHEHO B C/ly4ae BbisiBIeHMA MHGOPMALUK Mo
06BbEKTY OLLEHKM, AONONHUTENbHOW K YKa3aHHOM B OTyeTe.

MpoLecc OUeHKM He BKAoYaeT pUHAHCOBYHO, FOPUANYECKYIO, HAIOTOBYHO MPOBEPKY U (MAKN) IKONOTUYECKUIA,
TEXHUYECKUI 1 UHble BUAbI ayauTa U 3KkcnepTmns. OueHKa NpoBOAMTCA UCXOAN U3 NPeAno/oKeHMsa 06 OTCyTCTBUM
KaKUX-NMB0 GaKToB, BAMAIOLLMX HA Pe3y/ibTaTbl OLEHKM, KOTopble MOTyT 6biTb BbIAB/IEHbI B X0 NPOBeAeHUN
cneumManbHbIX BUAOB ayaMTa UM SKCNepTus.

PacueTbl cTonmocTv 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HaUYEeHMA NoKasaTesiell He OKPYrAATCA (eCn He yKa3aHo MHoe). B pacueTHbIX Tabauuax, npeactaBiAeHHbIX B
OTyeTe, NPUBOAATCA OKPYI/IEHHbIE 3HAYEeHMA NoKasaTenell. Takum obpasom, Npu nepecyeTe UTOroBbiX 3HaYEHN M
Mo OKPYr/IEHHbIM JAHHbBIM Pe3y/bTaTbl MOTyT HE3HAYMUTEIbHO He COBMaAaTb € yKa3aHHbIMM B OTveTe.

B coctaB npunoxeHnin K OTYETy BKIOYAKOTCA TO/IbKO T€ MCNONb30BaHHbIE AR OLEHKU AOKYMEHTbI, KOTOpbIE, MO
MHeHuo OueHLLMKa, ABNAIOTCA Hanbosiee CyLLeCTBEHHbIMU 4151 MOHMMaHUA cogepykaHua OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ1A OLLEHKN [OKYMEHTbI MPW 3TOM ByAyT XpaHUTLCA B apxmBe UcnonHutens.

MTorosas BenMUYMHa PbIHOYHOWN UM MHOM CTOMMOCTU 06bEKTa OLLEHKM, onpeaeneHHan B OTyeTe, aBndeTca
peKoMeHAyeMOon AN uenein onpeaeneHns HadyaabHOM UeHbl NpeamMeTa ayKLUMOHa UM KOHKypCa, CoBepLUeHUA
CAENIKN B TeYeHne 6 mecaueBs € AaTbl COCTAB/IEHMA OTYETA, 3a UCKIIOYEHNEM CNyYaeB, NpeayCMOTPEHHbIX
3aKoHogaTenbcTBom P®. Mpun ncnonb3oBaHMM 3aKa3zuMKOM pPe3ynbTaToB OLLEHKM NOCAEe UCTEYEHMA AAHHOIo
nepuoaa, OUueHLMK He HeCeT OTBETCTBEHHOCTM 33 BO3MOKHYH HEI0CTOBEPHOCTb CTOMMOCTM 06bEeKTa OLLEHKN.
OTueT gencTenTeNeH TONbKO B NOJHOM 06beMe, to6oe UCNOb30BaHWE OTAE/bHbIX ero Yactel 6es mux
B3aMMOCBA3M He byaeT oTparkaTb cyxaeHue OLUeHLLMKa O CTOMMOCTU. Pe3yibTaTbl OLeHKM A0CTOBEPHbI TONbKO C
y4yeTOM Bcex npmseneHHbIX B OTyeTe A0ONYLWEHWUA N OFpaHUYEHNI OLLEHKM.

CykaeHue OueHLMKA OTHOCUTENBHO NOTYYEHHOM CTOMMOCTU AENCTBUTE/IbHO TOJIbKO HA AaTy NpoBeAeHua
OLLeHKU. UcnonHutenb n OUEHLLMK He MPUHUMAIOT Ha cebs OTBETCTBEHHOCTb 3a NOC/eAyoLWMe N3SMEHEHNS
3KOHOMMYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MNOB/IMATbL HA CTOMMOCTb OO BEKTA OLEHKM.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-6/0925
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e CTOMMOCTb O6bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A1 LLe/IN OLEHKU, NPesyCMOTPeHHOW 3a4aHMeM Ha OLLeHKY.
NcnonHutenb n OUEHLLMK He HeCyT OTBETCTBEHHOCTM 33 UCMO/Ib30BAHME 3aKa3uyMKOM WU TPETbUMU ANLLAMU
pesynbTaToB OTYeTa B APYrMX LEnsx.

o OT4eT comepKuUT NpodeccMoHanibHoe cyxaeHne OugHLLMKa OTHOCUTEIbHO UTOFOBOM CTOMMOCTU 06BbEKTA OLLEHKM.
OLEHLLMK He HeceT OTBETCTBEHHOCTM 3a TO, YUTO O6BEKT He ByAeT NpoAaH Ha PbIHKe MO LeHe, PaBHOW CTOMMOCTH
06beKTa, yKasaHHoi B OTyeTe.

e [pu npoBeAEHUM OLLEHKM BO3MOMKHO YCTAHOBNEHWNE AOMNONHUTENbHBIX K YKa3aHHbIM B 3aLaHUN HA OLLEHKY
[ONYLWEHWM U OTFPaHMYEHUIA, CBA3AHHDIX C LLE/IblO OLEHKM U cneudrKoin 06beKTa oueHKM. MepeyeHb JaHHbIX
JONYyLWEHWM U orpaHMYeHUi foiKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHuYeHMa Ha UCNONIb30BaHMUe, PacnpoCTpaHeHue 1 Nybankaumio OTYeTa, 3a UCK/IIOYEHUEM C/IyYaes,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTamu PP

OTcyTcTBYIOT

9 ‘ dopma cocTaBneHUA oTyeTa 06 oLeHKe

OtyeT nepefaetca 3aKasumKy B popme 3/1eKTPOHHOIrO AO0KYyMeHTa. OTYeT A0/1KeH OblTb MOANUCAH YCUIEHHOM
KBaIMOULMPOBAHHOM 31EKTPOHHOW NOAMMNCHIO B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM P® OLEHLLMKA MK OLEHLLMKOB,
KOTOpble NPOBe/IN OLEHKY, a TaKXKe NoAnncbio pykosogutena cnonHuTensa, anm ynoaHOMOYEHHbIM UM JINLLOM.

10 MNpoyaa nHdpopmauma

10.1 | CoctaB U 06bEM AOKYMEHTOB U MaTepUanoB, NPeACTaBASEMbIX 3aKa3UMKOM OLeHKU

MNepeyeHb 4OKYMEHTOB, UCMOb3YEeMbIX OLEHLLMKOM U YCTaHABANBAKOLWMX KOJIMYECTBEHHbIE U KayeCTBeHHble
XapPaKTepUCTUKn obbekTa OUEHKU, OO0/1KeH 6bITb npueeaeH B OTyerTe.

10.2 ‘ Heo6x04MMOCTb NPUBAEUEHUA BHELIHWUX OPraHU3aLuii U KBaIMGULMPOBAHHbIX OTPACNAEBbIX CNELUANUCTOB

OTcyTcTBYeT

10.3 ‘ Mpeanonaraembie NO/b30BaTe/NIN Pe3yNbTaTOB OLLEHKM U OTYETa 06 oL eHKe (MOMUMO 3aKa3uMKa OLLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBO CTOMMOCTH

Pe3ynbTaT OUEHKM Ao/KeH 6biTb BbipaskeH B py6/1AX UM MHOM BasloTe C yKasaHMEeM 3KBMBasieHTa B pybasx. Pesynbrat
OLEHKM J0/KeH BbITb MpeacTaB/ieH B BUAeE Yncna (6e3 ykasaHua MHTepBana 3HaueHuUin) U MOXKeT ABIATLCA
pesyNbTaTOM MaTEMaTUHECKOTO OKPYIAeHUA.

10.5 ‘ Cneundunueckme Tpe6oBaHUA K oTueTy 06 oLeHKe

OTcyTcTBYIOT

10.6 Heo6xoanMmocTb npoBeaeHUA A0NONHUTENbHbIX UCCAEA0BAHUNI U onpeaeneHUsa UHbIX PAcYeTHbIX BE/IMYUH,
KOTOpble He ABNAIOTCA pe3y/ibTaTaMu OLL,eHKU B COOTBETCTBUM C peAepasibHbIMU CTaHAAPTAMU OLLEHKU

OTcyTcTBYeT

10.7 WHasa nHpopmauus, npegycmoTpeHHasa ¢pegepanbHbIMU CTaH4APTAMU OLLEHKU ANA OTPa*KeHUA B 3a4aHWUU Ha
OLLeHKY

OTcyTcTBYeT

B HactoAwem otyeTe OueHKe MNOANEXMT MHAEKCMpyemaa KynoHHas obaurauma EBpasuiicknin 6aHK
pa3ssutusa, ISIN KZ2D00009628 (USD)

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-6/0925
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, odpuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLEHOYHOW AeATeIbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 .
OueHka busHeca — Ne048197-3 ot 29 asrycta 2025 .
OueHKa gsuxumoro umyuectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLEeHKa W 3KCNepT3a 06bEKTOB M NPaB COBCTBEHHOCTMU.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH MOY AMNO «MexoTpacieBoit MHCTUTYT NOBbIWEHUS KBaMPUKaALMK U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NP
OCYLLECTB/IEHWNW OLLEHOYHOW feAaTenbHocTu. CTpaxoBaTenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapta 2024 roga.
MHH 7709470802, Or'PH 1157700016539

Aapec camoperynmpyemoi opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABNAETCA yupeauTenem, CO6CTBEHHMKOM, aKLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3HYUKE OLLEHKU

NonHoe HanmeHoBaHne

061WecTBO € OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAoLLan KOMMIaHMA
«BocTok-3anaa» [.Y. 3aKpbITbiM NaesBbiM MHBECTULMOHHbIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NepPBUYHbBIX Pa3MeLLeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHnin»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 9172-6/0925
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro pMAMYEecKoe MLo | MOCKOBCKas perncTpaumMoHHas nanara
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna OIPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHWA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
IOPUANYECKOrO NLA

CTpaxoBLUKK MAO CK «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAeCcAT MUANNOHOB) pybaeit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026 r.

Y/1eHCTBO B HEKOMMEPUECKUX OpraHn3aumax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO nLa TpeboBaHuAM cTaTbu 15.1 PepepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUMYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AKIIOYMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA yypeauTenem, COBCTBEHHUMKOM, aKLMOHEPOM, [AO/KHOCTHbIM JIMLOM WAN
PaboOTHUKOM HOPUANYECKOrO NMLE — 3aKa3uymKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIN MHTepec B 06beKTe
OLLEHKM; He COCTOUT C yKa3aHHbIMU NLAaMKN B 61M3KOM POACTBE UAN CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHDbIX npas BHe J0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-6/0925
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepeCcoBaHHbIX UL, B AOeATe/IbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEKALMX BbIACHEHUIO UM ONpPeaesieHMIO NPU NPOBeAEHUU OLEHKMU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEeXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBoWn
[0roBop, 3a NpoBeJeHUe OLEeHKM 06beKTa OLEHKN He 3aBUCUT OT UTOrOBOI BENUYUHbBI CTOMMOCTU 06beKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHmMA oueHKN N NOATroTOBKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHbIX CTAaHAAPTOB OLEHKW; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMpyeMoi opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-6/0925
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoaHblM cTaHaapT ¢uHaHcoBol otyeTHoctn (IFRS) 13 «OueHKa cnpaseannBoi
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHUA OLLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEry/iMpyemMoit OpraHu3aumnen, Y1eHOM KOTOPOM ABNAETCA OLLEHLLMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YyEMbBIX TEPMHUHOB NPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHWHMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gnsi NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MNOJIYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMAUMM OLEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHET» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cO6CTBEHHOCTM — 3aKa3uMK HE MMEET BO3MOMKHOCTU YKa3aTb COOCTBEHHWKOB OOBHEKTOB OLEHKM U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBeseHna 06 obpemeHeHMAX YKa3blBAOTCA B COOTBETCTBMM C 3aflaHMEM Ha OLEHKY Ha OCHOBaHWUU
MHbOPMaLUK, NPesoCTaBAEHHON 3aKa3zuynKom.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuMKoM He 6blia npegocTasneHa uHbopmauus o
6anaHcoBOM CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHGOPMaUUKM He MNOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa IMUTEHTA
3MuTeHToM obauraumu senaetca EBpasmiickmii 6aHK pa3sutus (EABP).

EBpasuitickmnin 6aHk passutusa (EABP) saBnseTca mexayHapoaHon GMHAHCOBOW opraHu3aumel, NnpM3BaHHOM
COAEeNcTBOBaTb SKOHOMMYECKOMY POCTY FOCYAapCTB-yY4aCTHWKOB, PaCLUMPEHUIO TOProBO-3KOHOMMYECKMX
CBA3EN MEXAY HUMW U PasBUTUIO MHTErpPaLMOHHbIX NPOLLECCOB HA €BPAa3MMCKOM NPOCTPAHCTBE NyTeEM
OCYLLECTBNEHNA NHBECTULUMOHHON AEATENIbHOCTY.

BaHK yupexXaeH Ha OCHOBAaHUM MEXKrocyAapCTBEHHOrO cornaweHua, nognucaHHoro 12 aneapa 2006 roga
YNONHOMOYEHHbIMM NpeacTasuTenamm Poccuiickoit Pepepaunmn n Pecnybamkm KasaxctaH. MHuumaTmBa
co3aaHuA baHKa npuHaanexuT npesnaeHtam Poccmm 1 KasaxcraHa.

EABP OTKpbIT 4115 BCTYNAEHUA HOBbIX Y4aCTHMKOB. [0CyAapcTBa U MeXAyHapoAHble OpraHU3aLmMm CTaHOBATCA
ero y4yactHMkamm no pewweHuto Coseta baHKa nocne ux npucoeanHeHus K CornaweHunto o6 yupexageHum
EABP 1 onnatbl B ycTaHOBAEHHOM MopAAKe NnpuobpeTaembix akumMii BaHKa.

B 2009 roay Pecnybnvka Apmenus u Pecnybnuka TagskunkuctaH, B 2010 roay — Pecnybnnka benapych, a B
2011 roay — Kbiprbisckaa Pecnyb6aunKa cTanm NoaHONpPaBHbIMU yYacTHUKaMM BaHKa.

[naBHbIM uMTOrom npouweawmnx ner paboTbl EABP saBnseTcs 3aBeplieHWe cTaHOBAeHMA baHKa Kak
NPWU3HAHHOTO MeXKAYHAaPOAHOro PUHAHCOBOIO MHCTUTYTA PA3BUTMA CO Creumanmnsalmeint Ha PerMoHanbHoM
UHTEerpauum.

[JeatenbHocTb BaHKa HanpaBaeHa KaKk Ha co34aHune ycloBui A8 YCTOMYMBOTO SKOHOMUYECKOTO Pa3BUTUSA U
yrnybieHne VMHTerpaumMoHHbIX NPOLLECCOB MEXAY rocyAapcTBaMu-yyacTHMKamu EABP, Tak M Ha pelwleHue
33434 No NPeoAONEHNIO UMM NOCNEACTBUA MUPOBOTO GUHAHCOBO-3KOHOMMYECKOTO KpU3nca.

MpuoputetTHbiMK 3aga4amm EABP asnatoTca:

npmueaevyeHme HOBbIX TOCYyaAapCTB-y4aCTHUKOB,

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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bUHAHCUPOBaHNE MHBECTULMOHHDBIX NPOEKTOB, UMEIOLLUX MHTErPALMOHHDbIN 3 OEKT;

npeaocTaB/iieHne TeXHUYECKOro COAENCTBUA B peanmnsauum MNpPoeKToB, MMEIOLWMNX MHTErpauMoHHbIN

adpodekT;
OCYLLEeCTB/IeHNE UCCeA0BaHNIM NO BONPOCaM SKOHOMUYECKOW UHTerpaLumu;

obecneyeHne cbanaHcMpoBaHHOM aAuBepcudUKaALUMM WMHBECTULUMOHHOIO nopTdens Mo pernoHam
rocyAapcTB-y4acTHUKOB.

EABP siBnseTca Ynpasnsawowmm cpeacrsamm AHTUKpU3ncHoro ¢oHaa EBpA33C (AKD).

BaHK ¢UHaAHCUMpPYEeT B rocyAapcTBax-y4acTHUKaAX MHBECTULMOHHbIE MPOEKTbI Ha 06Lylo cymmy cBbiwe 4,5
MAPA,. AONNAPOoB.

EABP npuaep:KMBaeTcA CambiX BbICOKMX MPUPOOOOXPAHHbIX HOPM W MHBECTMPYET B NPOEKTbl, KOTopble
OTBEYAIOT €ro 3KO/IOTMUYECKUM KPUTEPUAM.

MeKayHapoAHbIMW areHTCTBamM bBaHKy NpPUCBOEHbI KPeaWuTHble PEeWTUHIM Ha YPOBHE CyBepeHHbIX
peNTUHIoOB rocypapcrs-yupeamTeneit EABP u Bblwe. ITo obecneymBaeT emy KOMOOPTHbIM AOCTyn K
MeXAyHapoAHbIM U HaLMOHANbHbIM GUHAHCOBLIM PbIHKAM.

YcTaBHbIM Kanutan baHka npesblwaeT 1,5 muanmnapga aonnapos CLUA.

OH chopmmMpoBaH 3a cHeT B3HOCOB rOCyAapCTB-Y4aCTHUKOB B pa3mepe: Poccma — 1 mapa, Kasaxctan — 500
mnH, benapycb — 15 mnH, Tagukuctan — 500 Ttbicad, Apmenna — 100 Toicady, KbiproidctaH — 100 ToicAY
ponnapos CLUA.

BaHK nmeeT cTaTyc mexayHapoaHOM opraHm3auumn. Kak cybbekT mexayHapogHoro npasa, EABP:
obnafaeTt mexKayHapoaHOM NPaBoOCNOCOBHOCTbIO;
Nonb3yeTca NpaBamn IOPUANYECKOro UL Ha TEPPUTOPUN FOCYAaPCTB-YYaCTHUKOB;

pacnonaraert 0cobbim OPUOANYECKMM CTaTyCoOM, NogpasymeBarOWMM Haade/sleHUneE ero Ha Tepputopumn
Y4aCTHUKOB TaKUMU NPUBUNETUAMUN U NbIFOTaMU, KaK:

- UMYLLLECTBEHHbIW M cyAeBbHbIN MMMYHUTETDI;
- Ha/IOrOBble N TAMOXKEHHble 0CBODBOXKAEHMS;

- npenmyullecrtea, no3soadarowme nsberaTb n3gepxek n pPUCKoB, BbISBaHHbIX BO3SMOXHbIM USMEHEHNEM
3aKOHOAaTeNnbCTBa U 6aHKOBCKOro perynanpoBaHMA B rocygapcrBax-y4aCTHUKaX.

B 2007 rogy BaHK noayunn crtaTyc Habnatogatena B [eHepanbHoit Accambnee OOH, B 2008 rogy —
Habntopatena npu EBpA33C u npu EBpasunitckoit rpynne no npoTMBOAENCTBUIO Neraansanum npecTynHbix
[0X040B 1 dMHaAHCMpPOBaHUIO Teppopmama (EAT).

EABP ocywecTBifieT ONepaLMoHHYI0 AeATe/bHOCTb B TE€X CTPaHax, C NPaBUTEbCTBAMM KOTOPbIX BaHKOM
NOAMMCaHbl U B KOTOPbIX BCTYMW/IM B 3aKOHHYIO CWUJy COr/lalleHns o6 ycnoBuax ero npebbiBaHUA Ha uX
TEPPUTOPUN.

LLtab-kBapTupa EABP pacnonokeHa B AamarTbl.

BaHk mMmeeT dunman B CaHkT-lMeTepbypre, npeacraButennctsa B Mockee, ActaHe, [lywaHbe, EpeBaHe,
MwuHcKe 1 bulikeke.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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CBepeHuna 06 oueHnBaemomn ueHHon bymare

PucyHoK 1. OcHoBHble napameTpbl 06/1MrauMmM MHOCTPAHHOM KOMMepYecKoi opraHusaummu EBpasminckuia
6aHK passutua (EABP), 5.72% 20mar2026, USD (KZ2D00009628)

O6nuraumn: EABP, 5.72% 20mar2026, USD B crauare B Gybep ofwena 17 obamumo & WL
M/SEP/F /- I B oBpauieHum 90 000 000 USD 08.12.2023 20.03.2026 (-) 05.09.2025
SKEA AAA(RLY) 0,0262166667 USD
KazaxcraH 572% 100,32% 5,176% MATURITY / 0,52
KOTHUpPOBKMW Ha 3aKpbITUE
Chonds Estimation 04.09.2025 100,3200 100,3200 100,3200 5176 5176 5176 122,58 118,06
KASE 04.09.2025 100,3200 100,3200 100,3199 5176 5176 5177 122,60 118,08 3783026
. sanc (kasaxcrar) W) 02.09.2025 99,3280 100,3630 7,100 5,100
KoTupoekw, NpegocTagnAembie NOCTABLMKAMI MHBOPMALMI, HOCHT MHAWKATUEHDIR XapakTep
”Hd)OpMaI.IHH no aMMccum
MNpoguns
EBpasnicknil BaHk pasenTuA (EABP) AENAETCA MeXAyHapogHoi duHaHcoson
OpraHusauuei, NpU3BaHHON CoeHCTEOBATL 3KOHOMWUYECKOMY DOCTY rocyapcTe-
Y4ECTHUKOB, PACLUMPEHWID TOProBO-9KOHOMWYECKHUX CBAJEH MEMIY HAMM U PasBUTUIO Research report by Chonds-PRAAMS 2 occur
WHTETPALIMOHHBIX NPOLIECCOB Ha EBPA3HIACKOM NPOCTPAHCTEE MYTEM OCYLECTENEHWA
WHBECTULMOHHOI EATENDHOCTH. BaHK YUPEX/JeH Ha OCHOBAHMW MEXTOCYAAPCTBEHHOMD
COrNalleHuA, NognMcanHoro 12 ..
MokazaThb Boe v
IMUTEHT EAGP TNoNHOE HAa3BAHME 38EMILMKE / BMUTEHTE EAEP
CexTop KopropaTHEHbI#H OTpacnb GaHKu
06béM HomuHan
AHOHCHPOBaHHbBIA 06BEM 200 000 000 USD HomuHan 1USD
06beM pasmMelleHUA 90 000 000 USD HenoralueHHbIi HOMUHAN 1UsD
06bem B obpalleHun 90 000 000 USD

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa o6bem nccnegosaHnin onpeaeneH OUEHLWNKOM MCXOA8 U3 NPUHLMNE A0CTaTO4HOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He nABAseTca obaAsaTesibHOM cornacHo TpeboBaHMAM deaepasnbHbiX CTaHAAPTOB OLEHKU WU
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2025 r.2

Mo utoram 6 mecsaues 2025 r. UCNo/SIHEHME [A0OXOA0B rocygapcTBeHHoro 6toaxera coctaBuno 98%.
NcnonHeHne no ypoBHaM BroaxKeTa

PA3HUTCA: TMOJIOXKUTE/IbHbIE PE3y/IbTaTbl MECTHOTO OHAyKeTa HUBENMPYIOTCA HeLOUCNOHEHUEM
pecnybankaHckoro btogxkeTa (91,8% oT nnaHa).

Cnaboe ucnonHeHne pecnybamMKkaHcKoro brogKeta o6bACHAETCA HefomnocTynaeHnem TpaHcpepTos M3
HaunoHanbHoro ¢poHaa.

HeponoctynneHne [40oxon0B peCI'Iy6}'IVIKaHCKOFO 6POA)KE'Ta npmsoauUT K MEHbWKMM 3aTpaTam
OTHOCUTE/IbHO 3aN/1aHNPOBAHHbIX ob6bemos. MNo

utoram 6 mecaues 2025 r. UCNOSIHEHWE PACXOAHOM YacTU pecnybamMKaHCKoro 6ogsKeTa COCTaBMAO
91,4%.

AKTyaJ'IbeIe AaHHble OEMOHCTPUPYIOT  yaydlleHue ANHAMUKKN HaANOroBbIX I'IOCTyFIﬂeHVIﬁ B
HaumoHanbHbIM doHA;: 3a nepBble 7 mecaues 2025 T.

CYMMa Ha/10ros oKa3sanacb Ha 4% HWXKe HANOoroBbIX I'IOCTYI'IJ'IEHM% dHaN0rM4yHOro nepmoaa 2024 r., Torpa
KaK B nepsom nonyrogunun pasHuua

cocTtaBnsna 22%.

PeanbHblil CEKTOP 3KOHOMMUKWM MPOAO/KAET AEeMOHCTPMPOBaTb BbLICOKMI Temn pocTa. B nepsom
nonyrogum 2025 r. poct BB coctasun 6,2%

(r/r). OcHOBHbIMMK ApaiiBEPaMM SKOHOMMKM OCTAOTCA OTPAcAu CcTpouTenbcTsa (118,4%), TpaHcnopTa u
cKnaampoBanusa (122,7%).

Ha ¢oHe BbicOKMX 06bEMOB A06bIMM HEDTU MPOAOKAET YCKOPATLCA MHAEKC du3mnyeckoro obbema
(MDO) B ropHoao6bIBatOLLE

npombiwneHHocTn. Mpn atom KasaxctaH npoposkaeT npesblwaTtb KBOTbl OMEK+. B uioHe ob6bem
npeBblWeHNs CTPaHoM KBOTbI cocTasma 0,49

mnH 6/c.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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HecmoTps Ha BbiCOKME 06bembl A06bl4M, IKCNOPT HeGTU B rOAOBOM BbIPAKEHUU CHU3MACA Ha 2%.
PacxoxkaeHne mexay AMHaMUKOW f06bIum

HedTU U 3KcnopTa HedTU 0bbscHAETCA 3-mecAadHbIM narom B nybamkaumm BHC ACMP PK gaHHbIX no
3KcnopTy HedTU. XOTA pocT A06bIYM yiKe

Ha4YMNHaAEeT OTpaxKaTbCA B MaNcKux obbemax 9KCNOopPTa: CHUXeHUue obbemos 9KCNopTa B rogosom
Bblpa*XeHNn CywecCTBEHHO COKPaATHUIOCb (B 1ks.

2025 r. cCHMXeHMe 3KcnopTa coctasnano 14% (r/r)).

CTpemMUTENbHbIN POCT MHBECTULMIA B OCHOBHOW KanuTan oT4acTn o6bACHAETCA HM3KoM 6a3oi npolwioro
roga. C Apyroin CTOPOHbI, KPaTHO

YBE/IMUMBAIOLLMECA MHBECTUUMM 33 CYeT [oCyAapCTBEHHOro 6logyKeTa CAy»KaT AOMNOJIHUTENbHbIM
ApairiBepom pocTa.

O6bem BHelwHeToproBoro obopoTta KasaxctaHa OCTaeTcs HUMKe NPOLIOroAHero ypoBHA. Mpu 3Tom
3KCMOPT CHUMKAETCA, TOr4a Kak MMMopT

MOKa3blBAaeT MOJIOKUTENbHYIO AMHAMUKY. XOTA Temnbl MafeHMA BHeELWHeToprosoro obopoTta
3aMeA/IAI0TCA, ero ypPoBEHb OCTaeTCA AOCTAaTOYHO

BbICOKMM — 0COBEHHO B 4acTu 9KCNopTa.

BHC ACIIP PK nepecmoTpen oueHKy sSKoHOMUYecKoro pocTa KasaxcrtaHa 3a 2024 r. B CTOPOHY NOBbILLEHUA
c4,8% 0o 5,0% (r/r).

3a AHBapb — MOHb 2025 r. UCNo/IHEHWE A0X0A0B roCyAapPCTBEHHOrO bloAKeTa HEMHOTO yaydlmMaoch ¢ 97%
[0 98% no cpaBHeHUIO ¢ AsHBapem — maem 2025 r. [loxoabl pecrnyb/MKaHCKOro 6toAKeTa OCTAtoTCA HUXKe
NAaHOBbIX 3HAaYEHUN. TeEM He MeHee, C Hayana roga HabaaaeTca yaydlleHMe NoKasaTtena: ecin B sHBape
MCNONHEHME A0X040B COCTaBAANO 68,5%, To No ntoram nepsoro nonyroana —91,8%. UcnonHeHne goxonos
MECTHOro 610/1}KeTa COXPaHMIOCh Ha YPOBHE Npeablayliero mecaua u coctasuno 104%.

HanoroBsble U HeHanorosble NOCTYN/IEHUA MPEBbIWAOT NPOrHO3bl. BbICOKMIA NOKa3aTe/ib MO HEHANOTOBbIM
NOCTYN/JIEHUAM HUBEINMPYETCA X HU3KOW A0/1ei B CTPYKType A0X0A0B (4%). Pa3pbis mexay pakTuyeckumm
NOCTYNAEHUAMM TPAaHCHEPTOB M NIAHOM COKPALLLAETCA (B AHBape-Mae UCNoIHeHME TPpaHchepPTOB COCTABAAO
67,6%). 3a AHBapb-UtoHb 2025 r. B KavecTBe TpaHchepToB M3 HaumoHanbHoro ¢oHaa 66110 BblgeneHo 3,120
TP/IH TEHre, BMECTO 3aniaHnpoBaHHbix 4,09 TpAH TeHre. McnosHeHWe 3aTpaT rocyAapcTBEHHOro broarKeTa
coctaBsuio 92,6% (B mae 6b110 91,6%).

YAaydweHve cutyauum c goxoZamu pecnybamkaHcKoro 6rogyketa OO6BACHAETCA POCTOM  WMCMOJHEHMA
TpaHcdeptoB ¢ 70% po 78%. Tem He MeHee, HM3KOE 3HAYeHWe MoKasaTesns MPOAO/IKAeT HeraTUBHO
OTparkaTbCA Ha OOXOAHOWM 4yacTM pecnybinkaHckoro GroaxkeTa. MocTynaeHne TpaHcPepToB M3 MECTHbIX
6104KeToB NpeBbIWaeT NAaH Ha 6%, ogHaKo UX gonAa B obwem obbeme TpaHcdepToB mana (10%). OctanbHasn
YyacTb TpaHcdepToB NocTynaeT U3 HaumoHanbHoro GoHAa, MCNONHEHME MO KOTOPbIM OcTaeTcsa cnabbim. B To
e BpemMsa C Hayasa TeKyLero roga cHuKatTtca noctynaeHmnsa HAC oTHOCUTENbHO NAAHOBbIX MOKa3aTenem: ¢
96% B 1 KBapTane Ao 93% B AHBape-utoHe. Bcneacteme 6osiee HU3KUX, YEM OXKMOANOCb, OOXOL0B U
OrPaHUYEHHOCTU B MPUBAEYEHUN HOBbIX 3alMMOB, paKTUUecKMe 3aTpaTbl pecnybimMKaHCcKoro brogskeTa 3a
AHBapb-UtOHb 2025 1. coctaBunun 91,4% ot nnaHa.

Joxoabl mMecTHbIX OlogKeToB npeBbicMAM NnaH Ha 4%, B TOM 4yucie Hanorm - Ha 15%. Haunydwee
MUCNoNHeHne HabnaaeTcs No HEHANOrOBbIM NOCTYNAEeHUAM (+73%) 1 NoCTynAeHUAM OT NPOAaXKM KanuTana
(+19%). NoctynneHune TpaHcdhepToB B MECTHbIE BloaKeTbl U3 PB HMKe niaHa Ha 8%. CobCcTBEeHHble A0X0AbI
PEerMoHoB 3HAaYUTENbHO NEPEBbINOHUAN NAaH, KOMNEHCUPYA HeA0MNONyYEeHHble TPaHChepThbl.

B toXKHbIX M arpapHbix pernoHax (TypkecTaHckas, KobisbliopaumHcKaa u gp.) ao 82% pgoxogzos MB —
TpaHcdepTbl U3 pecnybamnkaHckoro 6toayketa. Camas BbICOKAA A0/ HA/NOrOBbIX MOCTYNJAEHUN OXMAAEMO
HabntogaeTca B perMoHax-goHopax KasaxctaHa: roposa pecnybivMKkaHCKOro 3HaueHns — ActaHa u AamarTel, a
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TaKKe HepTAHOM pernoH — ATblpayckan 061acTb. o HaNoros B A0X0AaX AaHHbIX 604YKeTOB BapbupytoTCA
B [AuanasoHe oT 74% po 93%. PervoHbl CyLWeCTBEHHO pPas/MyaloTcad Mo YPOBHIO GUCKanbHOM
CamMoA0CTaTOYHOCTM.

KasaxctaH npogosrkaet npesbliwatb KBOTY OlMEK+, KoTopaa ¢ maAa Tekylwero roga ycTaHOB/AEHA Ha YPOBHe
1,37 maH 6/c. CornacHo gaHHbiM MIA, B nioHe aobblya HedTn B KasaxcraHe Bbipocna Ao 1,86 maH 6/c. B 1o
e BPeMSA areHTCTBO NePecMoTPENo paHee onyb6/1MKOBAHHYO OLLEHKY 33 Mail B CTOPOHY NOHMMKeHuA ¢ 1,84
MAH 6/c 0o 1,78 maH 6/c. NaHHble OMEK purcnpyot o6bem aobbiun HedTn B KazaxctaHe B MIOHE Ha YPOBHE
1,847 mnH 6/c. OueHKa masa 6biia cHuxeHa ¢ 1,803 1o 1,783 mnH 6/c. MNpesbilieHne KazaxctaHOM KBOTbI Ha
0,49 mnH 6/c, octaetca Hambonblumm cpeam ctpaH OMNEK+. Mocne KasaxcraHa Hanbonbluas pasHULEA MexKay
daKTUYeckum obbemom Ao6biun U ycTaHOBAEHHOM KBOTOW Habnoaaetca y Cayaosckoit Apasuu (0,43 maH
6/c), OA3 (0,33 mnH 6/c), Upaka (0,33 mnH 6/c) n Kyseita (0,31 maH 6/c). 3 asrycra 8 crtpaH OMNEK+
[OroBOPUINCL 06 YyBENNYEHUM KBOT Ha A06bluy HedTn Ha 547 Tbic. 6/Cc NO cpaBHEHUIO C aBryCTOBCKMM
yposHem. [na KasaxcTaHa KBoTa Bblpocsia Ha 18 Tbic. 6/c Ao 1,55 mnH 6/c. C yyeTom TeKyllero nnaaHa
KOMMeHcauuii NpexHUXx nepenpousBoACTB, KBOTa ceHTAbpa ana KasaxcraHa coctasut 1,415 maH 6/c.
TeKywMmii nnaH KomneHcaumit 6bi1 npuHAT B anpene 2025 r. C Tex nop KasaxcTaH NpeBbICU COTNacoBaHHble
06bembl cymmapHo Ha 1,34 maH 6/c. 3To npeBblleHne A0MKHO BbiTh YUTEHO B HOBOM MN/iaHe KOMMeHcauuii,
KOTOpPbIM A0/1KeH BbITb HanpaB/ieH KazaxcTaHcKok ctopoHol B OMNEK+ ao 18 asrycra.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06EKTA OLLEHKM, B T.4. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PbiHKe, B Nepuoa, npepLecTsylOWMA parte
OLLEHKMU

Ha ocHoBaHMM npoBeaeHHoro aHannsa OueHLWMKom 6bl1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMN, 06Laa MoAUTMYECKas W CouManbHO-3KOHOMMUYecKas obcTaHoBKa B Poccum OKasbiBaloT
HeraTMBHOE B/IMSIHME Ha PbIHOK OLLEEHMBaeMoro obbeKTa.

Bananne BHeWwHMX d)aKTOpOB Haxo4auT OTpakeHune B TeHAeHUMAX, HaMeTUBLUMUXCA Ha PbiIHKe, B nepuoa,
npeaLecTBYOLWNI faTe OLLEHKMN.

K OaHHbIM TEHOEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUXKEHWE WHBECTULMOHHOM aKTMBHOCTU U3-3a
orpaHMYeHUIi 4OCTyna K 3aeMHOMY Kanutany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMMU pPbiHKa
rOpM30HTa NNAHMPOBAHMUA N3-33 MAaKPOIKOHOMMYECKOM HECTaBUBHOCTH.

15.2 NonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

Mockonbky OB6LECTBO ABAAETCA MHOCTPAHHLIM OLEHLMKY He MPeaCTaBAAETCA BO3MOMHbIM ONpesenunTb
MONOXKEHWe OpraHM3auumn B OTPaCu.

15.3 OcHOBHble ueHoobpa3yowme ¢paKTopbI

OueHWMKoM Bbin onpegeneH nepeyeHb OCHOBHbIX GaKTOPOB, BANAIOLLMX HA CTOMMOCTb B13Heca.
K AaHHbIM paKTOpam OTHOCATCA:

1. BHeob0poTHble M 0BOPOTHbIE AKTUBbLI OPraHM3aLuy;

2. [onrocpoyHble U KPaTKOCPOUYHble 06A3aTeIbCTBA OPraHM3aLmy;

3. [oxofbl M pacxoAbl OpraHM3aLmu,

BanaHue ueHoobpasyowmx GaKTOPoB Ha KauyecTBEHHOM YpPOBHE Mo NpuHUMNYy — «Bonbluee / meHbluee
3HavYeHue dakTopa — bosbliee / MeHblee 3HaYeHMe CTOMMOCTUY», KaK MPaBuo, CaeaytoLee:

Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHun3saunun, Tem Bbille CTOMMOCTb obbekTa OLLeHKH,

Yem b6osnbLue pa3mep obssaTenbcTB OopraHnsauunun, Tem HMe CTomMMmoCTb obbeKTa OLLEHKMWN;
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Yem 60/blle pasmep A0X0A0B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLEeHKMU;
Yem 60/blle pa3smep pacxoAoB OpraHM3aL i, TEM HUMKE CTOMMOCTb 06beKTa OLEHKMU.

AHaNN3 KONNYECTBEHHOTO BMAHUSA LieHO0bpa3syoLmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOAUTCA
B HacTosuem OTyeTe B paMKax NPOBEeAEHUS PAaCYETOB CTOMMOCTU PasINYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAeAYHOLWMUX
pacyeTtax AnAa yCTaHOB/IEHUA CTOMMOCTU 06beKTa OLLeHKM

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHWMKOM B MOCAeAyIOWMX pacyeTax Asa YCTaHOBJIEHUA
CTOMMOCTN 06bEKTA OLLEHKU, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/bHbINA, AOXOAHLIM W 3aTpaTHbIM noaxoadbl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTAaTOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOoBXOAMMO YuYMTbiBaTb crneunmduKy oO6beKTa OUEHKW, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YanX OUEHKU. B TO e Bpems OUEHLLMK MOMKET UCNO0Nb30BaTb OAMH NOAXOA U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb H606XOAMMOCTb NPUMEHEHUNA TEX NN UHbIX NOAXO0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHbli noaxon npeacTaBaseT coboit COBOKYMHOCTb METOZOB OLEHKW, OCHOBAaHHbIX Ha onpeaeneHun
TEKyLLlei CTOMMOCTM OXMAAeMbIX ByaywMX [AEHEKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansaunn goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTU bu3Heca MeTo4aMMn AO0XOAHOro Nnoaxoada ABAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKasaTenei AeaTeNbHOCTM OpraHu3aLmm, Begyluei 6usHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 MPOrHo3upyemble [eHesKHble MOTOKM WAM  UHble MOoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTeMm BblYMTaHUA U3 MNOJYYEHHOM CTOMMOCTU BeNUUYMHbI 06A3aTeNbCTB TaKoW
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).
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3. OnpezeneHve NpoAO/IKUTENBHOCTU MEepuoaa, Ha KOTopbli OyAeT NOCTPOeH MPOrHO3 AeHEeMKHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayuieit busHec, ctabnnansaumm pesynbTaToB AeATe/IbHOCTM UK ee NpeKpalleHms. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNbHOCTU TaKOW OpraHuMsaumun, WCMNoNb3yemblX B pacyeTe COrnacHo BbibpaHHOMY mMeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaylwen 6M3Hec, KOoTopas Bejsacb paHee B TeyeHWe penpeseHTaTMBHOro Nnepuoda, PacCMOTPeHUs
MaKpPO3KOHOMUYECKUX M OTPACIEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM OO6bEKTA OLLEHKM U BUAY AEHEKHOIO NOTOKA (MIM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM UAN NOCNEHANOTOBbIN AEHEXKHDbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNA OLEHKM OObEKTA OLLEHKM, MNpU  KOTOPbIX MCMNOAb3YeTCA  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXMWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npy GOPMUPOBAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wme NpUHLMNbI NPUMEHEHUA CPaBHUTENIbHOro NoaxXoAa

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHoBOro paBHOBECHUA N 3aMeELLEHNA.

CpaBHMTeﬂbelﬁ noaxod pekomeHayetTca NpuMMeHATb, Korga AO0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MNPUMEHAIOTCA Pas3/indHble MeToAbl, OCHOBAaHHble KaK Ha NpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax cpaBHWTE/NbHOrO NOAXoAa OLUEHLLMK onpeaenseT CTOMMOCTb akuuii, naes, A0NEeNA B yCTaBHOM
(cknagoyHoM) KanuTtane, MyLLECTBEHHOTO KOMMNJIEKCA Ha OCHOBE MHPOPMALLIUM O LieHaX CAE/0K C aKLUAMNU,
nasmu, AONAMU B YCTaBHOM (CKNaAo4YHOM) Kanutane, MMYLLECTBEHHbIMU KOMM/IEKCAaMMU OpraHun3aumii-
aHa/oroB C y4yeTOM CpaBHEeHUs GMHaHCOBbIX W MPOU3BOACTBEHHbIX MNOKasatenen AeATesbHOCTU
opraHu3aUnin-aHasoroB U COOTBETCTBYIOLLMX MOKasaTesnel opraHusauuu, seaylueit 6usHec, a TakKe Ha

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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OCHOBe LeHOoBOM WHPOpMaUMM O NpeaplaylWwmnx caefnkax C akuusamu, nasmu, AONAMU B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMAEKCOM OpraHu3auuu, seayllen busHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aLnii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MpoBeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uam 100% MHBECTMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywei 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOpa Ha COOTBETCTBYHOWMA GUHAHCOBLIA MK
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOYYEeHHbIX Pe3yabTaToB pacyer.

B cnyyae Hannumsa MHbopMaLMm O LeHax CAENOK C aKUMAMU, Nasdmu, AONSMU B YCTaBHOM (CKNago4yHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpw oueHKe aKLUMiA B paMKax CpaBHUTEIbHOIO NOAX043 NOMUMO MHPOPMALMK O LieHaX CAENOK MOXKET BbITb
Mcnonb3oBaHa WMHGOPMAUMS O KOTMPOBKAX aKUM opraHusaumu, Bepylen OusHec, U opraHu3auuii-
aHasoros.

OueHWMK Npu NPUMEHEHUN CPABHUTENbHOTO NOAX0Aa TaKXKe MOXKET NPUMEHATb MaTemMaTUyeckme n uHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxon npencTaBnseT coboi COBOKYMHOCTb METOA0B OLEHKWM, OCHOBAHHbLIX Ha onpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSIeTCA B TexX C/yyaax, KOraa CyllecTByeT [0CToBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pa3/InYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
COo34aHune TOYHOM Konuun obbekTa OUEeHKN nnun O6'bEKTa, nMmeroulero aHaziorm4Hole nosesHble CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHMYEHHbINM XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTyNHa AoCcToBepHan MHpopmauma ob akTMBax M 06a3aTenbCTBax opraHM3aumn, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALMM OpraHn3aLmm, seaylieit busHec, CTOMMOCTb 06beKTa OLLEHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHmn3auunm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManuMsnpoBaHHbIX M HECMNeLMannsmMpoBaHHbIX aKTMBOB OpraHMsauuu, Beayluein
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHON CNEeuMann3MpoBaHHbIM XapakTEPOM, Ha3HAYEHMEM, KOHCTPYKUMEN, KOHPUrypaLmen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6ﬂ3aTF_'!'IbCTB, a TaKXe, B C/ay4yae HGO6XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeH1A NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT yuyecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OBbEKTa OLEHKM MO COCTOAHWMI0 Ha AaTty
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCTtoAllero OT4yeTa M UENM ero UCNo/sb30BaHMA, T.K. B ycnosumax
pa3BUTOro pbiHKa AdaHHble noAaxoAbl ABNAAKOTCA KOCBEHHbIMU cnocobamm pacyeta CTOMMOCTU U 6y,c|,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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17. CPABHUTENbHbIN noaxozj

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM BGymaram, obpallalolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHOro o6cCTOATENbCTBA, pacyeT MpousBoanscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rpaHuLbl KofebaHUM pbIHOYHOM LeHbl LeHHbIX Bymar B uenax 23 rnasbl Hanorosoro Kogekca Poccuinckol
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) o umoz2am Kau 0020 mopao8o20 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3QHHbIX c0esioK cocmasadem He MmeHee decamu u ux obvem cocmasssem He meHee 500 meic. pybneli;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o20 OHA, MO0 UMO2aM KOMOPO20 Paccyumsoi8aemcsa PbiHOYHASA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM coenKam, cogepwieHHbIM HO MOopP2ax 3Mo20 0pP2aHU3aMopPa MopP2086uU HA PbIHKE YEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOennoK 8 meveHUe mopaoso2o OHA, M0 UMOo2aM KOMopo20 paccHumbl8aemcs pblHOYHAA UeHd, AUu6o
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nunua 1. MNoKasatenu MHAUKATUBHOM LieHbl LLeHHo 6ymaru, paccuntaHHom Cbonds.ru

O6nuraumn: EABP, 5.72% 20mar2026, USD B cxwers [ Boygepotvens 7 Aosasutos WL
(KZ2D00009628)
SUEAHE SRR s B opawenmn 90 D00 DOD USD 08.12.2023 20.03.2026 (-) D& 032025
AKPA ARA(RY) 0,0262166667 USD
KasaxeTaH 572% 100,32% 5,176% MATURITY / 0,52

Tabauua 2. PacueT cnpaBegMeoii (pbiHOYHaA) cToMmocT O6beKTa OLEHKU B PaMKaX CPaBHUTE/IbHOrO
nogxopa

Croumoctb
, USD.

LleHa ot
HOMMHanNa

SIN HomwuHan,

usD

Kypc Croumoctb
aonnapa , PY6.

061urauma MHOCTPaHHOM KOMMEPYECKOW OpraH13aumm
EBpasuiickunin 6aHk passutusa (EABP), 5.72% 20mar2026, |1 100,32%* 1,003 81,2977** | 81,56
USD (KZ2D00009628)

* MpuHama no cocmosAHuto Ha 04.09.2025 2. KGK MAKCUMasbHO b6U3Ky0 0amy K 0ame oueHKU
** o kypcy UBP® Ha 05.09.2025 2. (81,2977 py6./USD.) Kak MmakcumaseHo 6au3Kyto amy K dame ouyeHKu
https://cbr.ru/currency_base/daily/
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UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-6/0925



A\ Nn-KoHcanT Crpasua | 25

Takum obpasom, cnpaBesiMBas CTOMMOCTb OAHO MHAEKCUPYEMOWU KYNOHHOM o6auraumumn EBpasuitickmi
6aHK passutua, ISIN KZ2D00009628 (USD) no coctosHuio Ha «05» ceHTAGpa 2025 r., paccyuTaHHas
CpaBHUTENIbHbIM NOAX0A0M, cocTaBuna 81,56 py6.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aflaHMEM Ha OLIEHKY pe3y/NbTaTOM OLEHKW AB/IAETCA UTOroBas Be/MYMHA CTOMMOCTU
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOoAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLLeHKe, He MPOBOAUTCA, T.K. B paMKax HaCTOALLLEro oT4eTa UCMO/1b30BasICsA TO/IbKO OAMH NOAXO0A4,
npu onpeaeneHnn UTOroBo cnpaseanMBoO CTOMMOCTU 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBOM CnpaBea/IMBOM CTOMMOCTM ObbekTa
OLeHKMU

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aK/IIOYNUTE/IbHbIM 3TAaNOM NpoBedeHNA OLLEHKN.

CnpaBea/iMBas CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTeNbHbIN nogxoan — 81,56 py6b.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpaseanmMeas CTOMMOCTb 6bina onpegeneHa TONbKO CpaBHUTE/IbHbIM nNoAaxoaAom, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKN OTCYTCTBYET.

Takum o6pasom, utorosas cnpasBeginBas CTOMMOCTb OAHON UHAEKCUPYEeMOM KyNOHHOW obaurauum
EBpasuiicknini 6aHK passutua, ISIN KZ2D00009628 (USD) no cocrtosHuio Ha «05» ceHTabpa 2025 r.,
coctasuna: 81,56 (Bocembaecar oguH) py6ab 56 Kon.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KoTHMpOBKM Ha 3aKpbITHUe

04.09.2025 100,3200 100,3200 1003200 5,176 5176 122,58 118,06
04.09.2025 100,3200 100,3200 1003199 5,176 5177 122,60 118,08 3783026
0 02.09.2025 99,3280 100,3630 5,100
KOoTMpoEKM, NpefocTaBNAEMbIE NOCTABWMKAMI MHDOPMALMK, HOCAT MHAWKATHEHBIN XapakTep
M chopmau.un no asMmmccumm
Mpoguns
EBpa3qiickuil 6aHK pa3enTHA (EABP) RENRETCA MeXAYHapOaHON BUHAHCOBOR
OpraHW3alWen, NPU2BaHHoH COelfCTEOBaTL IKOHOMWUYECKOMY POCTY roCygapcTe-
Y4ECTHWUKOB, PACLUMPEHWID TOPrOBO-IKOHOMWUYECKMX CEA3ZEHR MEX/LY HUMM I DA3BUTUIO Research report by Chonds-PRAAMS B Crauath
MHTErPaLMOHHbIX NPOLECCOB Ha eBPa3niicCKOM NPOCTPaHCTBE NYTEM OCYLECTENSHHA
MHBECTULIMOHHON JeATENbHOCTH. BaHK yYpexaeH Ha OCHOBaHHKM MEXrocyAapCcTBEeHHOMo
cornaweHus, nognucanxoro 12 ..
MokazaTb Bee ~
SIMUTEHT P MonHoe HasBaHUe 3aéMLUMKa / 3MWTEHTa EAEP
CekTop KopnopaTWeHbIA OTpacnb BaHkn
O6bEM Homuuan
AHOHCUPOBaHHbIH 0GbEM 200 000 000 USD HomMuHan 1UsD
06bem pasMelleHWsA 90 000 000 USD HenoraweHHbIi HOMWUHanN 1UsSD
06bem B obpalleHuu 90 000 000 USD
06bem B oBpalleHuk MO HENOTaLEHHOMY 90 000 000 USD MucTHHE
HOMUHENY
TIHCTHHT KASE, EABRB40 (CMewaHHas nnowanka,
LieHHble GyMar MeXayHapogHbIxX
PMHAHCOBBIX OPraHu3aUmMid, 15.03.2023)
usD 1 Nonnap CLWA 81,2977

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHcmpymeHmos « ®oHO nepsuyHbIX pasmeueHuli»

9172-6/0925

Omyem:
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9172-6/0925
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-3anad» A.Y. 3[MMN® pbiHOYHbIX PUHAHCOBbLIX

000 «Ynpasnarow,aa KomnaHua «Bocmok

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

9172-6/0925

Omyem:
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CTPAXOBATENb:
IOPUONYECKNIA AQPEC:

OBLLUAS CTPAXOBAA CYMMA:

JIUMUT BO3MELLIEHUA HA
OfINH CTPAXOBOMW CITYYAMU:

®PAHLLUU3A:

MOPAAOK YNNATbI
CTPAXOBOW MPEMUM:

CPOK AEMCTBUSI QOrOBOPA
(CPOK CTPAXOBAHMUSA):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CIYYAN:

CTPAXOBASA NMPEMUA:

Cmpaxoeujuk:
MAO CK «Poceoccmpax»

3aKa34uK:

POCIOCCTPAX

MOJIUC Ne 713/2025/CMN134/765

CTPAXOBAHUA OTBETCTBEHHOCTU KOPUAUYECKOIO JIULIA,
3AKITIOYAKOLWENO AOroBOPbI HA NMPOBEAEHUE OLIEHKU

Hacmosiwui [lMonuc ebidaH e nodmeepxdeHue mo20, Ymo 3akmoyeH [loecoeop cmpaxoeaHusi omeemcmeeHHoOCmu
ropuduyeckoz20 nuya, 3aknoyaroue2o do2oeopbl Ha npoeedeHue oyeHku Ne 713/2025/CIl1134/765 om 16 anpens 2025 2.
(Ganee - [Jozoeop) 8 coomeemcmeuu c [lpasunamu cmpaxoeaHusi 0OmeemcmeeHHOCMU OUEHUWUKO8 U opuduYyecKux nuy,
3aknoyarowux 0o2080pbl Ha npoeedeHue ouyeHku (munoebix (eduHbix)) Ne134 [TAO CK «Poczoccmpax» e pedakyuu,
delicmeyrousell Ha Oamy 3aknmoyeHus [loezoeopa, u Ha OCHO8aHUU 3asiesieHuUsi Ha cmpaxoeaHue.

000 «J1/1-KoHcanm» (MHH 7701298571)

105082, 2. Mockea, nep. banakupeeckuti, 0. 1A

150 000 000 (Cmo nﬂmbdeénm munnuoHoe) pybneu
150 000 000 (Cmo nambOecsim MusiuoHos) pybneu
He ycmaHoeneHa

EduHospemeHHO, 6e3Hanu4HbIM Nnaamexom

c «29» mas 2025 2. no «28» mas 2026 2.

O6bekmoM cmpaxosaHusi S8NSAIOMCS UMYUECMEEHHbIE UHmMepecbl Cmpaxosamersis, Ces3aHHbie C
PUCKOM:

- OmeemcmeeHHOCMU 3a HapyweHue 002080pa Ha NMPo8edeHUE OUEHKU;

- 0meemcmeeHHOCMU 3a NMPUYUHeHue epeda uMywecmesy mpembsux nuy 6 pesysibmame HapyweHus
mpebosaHull PedepanbHozo 3akoHa om 29 utons 1998 2. Ne 135-@3 «O6 ouyeHoYHOU OesimenbHoCmu
8 Poccuiickol ®edepayuu», gedepanbHblX CmMaHOapPmMo8 OUEHKU, UHbIX HOPMamUuBHbIX MPagosbix
akmos Pocculickoli ®edepayuu e obnacmu oyeHo4YHol OesmenbHOCMu, cmaHAapmos u npasun
OUyeHoYHoU OessmenbHoCMu.

CmpaxoebiM criy4yaem s8/1iemcsi yCmaHOo8NeHHbIU 8CmynuewuM 8 3aKOHHYIO cumy peweHuem cyda
(apbumpaxHo2o cyda) unu rnpusHaHHbil CmpaxoswukoM hakm npu4yuHeHusi Oelicmeusmu
(6e3delicmeuem) Cmpaxosamens u (unu) oueHwukKa, 3akmo4uswezo co Cmpaxosamenem mpyo0ogol
dozo60p:

- yuiepba e pedynbmame HapyweHus 002080pa Ha MpoBeOeHUS OUEHKU;

- epeda umywiecmsy mpembux nuy 8 pedynbmame HapyweHusi mpebosaHul ®edepanbHo20 3aKoHa
om 29.07.1998 2. Ne 135-®3 «06 oueHoyHol OessmenbHocmu e Poccuilickoli ®edepayuu»,
pedeparnbHbix cmaHOapmoe OUeHKU, UHbIX HOPMamueHbIX npasosbix akmoe Pocculickold ®edepayuu
8 obnacmu oyeHo4Hol desimenbHOCMuU, cmaHOapmos u npasusn oyeHoYHol desmenbHoCmu.
BosmeuweHue ywepba, npu4yuHeHHo20 & meveHue cpoka Oelicmeusi [Jozogopa cmpaxoeaHus,
npou3eodumcsi 8 me4YyeHue Cpoka UCKo8ol 0asHOCMU, YCMaHOBNEHHO20 3aKoHOOameslbCcmeom
Poccutickoli ®edepayuu Ha damy 3aknoyeHus [Jozosopa cmpaxoeaHusi, HO He bonee mpéx nem.

[Mod gpakmom npuvuHeHus ywepba (speda) noHumaemcsi HacmynneHue cobbimud, NPuU ycroeuu, Ymo:
1. felicmeue (6e3delicmeaue), npusedwee K npuyuHeHuto ywepba, bb110 donyweHo e npedenax cpoka
delicmeusi 0ozoe0pa cmpaxoeaHusi U 6 npedenax meppumopuu cmpaxosaHusi. Teppumopuel
cmpaxosaHusi cqyumaemcs meppumopusi Poccuiickoli @edepayuu.

2. famoii delicmeusi (6e3delicmeusi), npusedwezo K npuyuHeHur yuwepba, cyumaemcsi Oama
cocmasreHusi omyema 06 oyeHke.

3. Ywepb Boizodonpuobpemamernsim 8 pe3ynibmame oCyuecmeneHusi oueHoYHol dessimenbHocmu 6bin
MPUYUHEH 8 npedesiax meppumopuu cmpaxoeaHusi, @ makxe e npedenax cpoka delicmeusi dozoeopa
CMpaxosaHus.

4. Bbizodonpuobpemamensimu npedbsisneHo obocHosaHHoe mpebosaHue O 8o3mMeweHuu yuepba e
coomeemcmeuu ¢ 3akoHo0amesnibemeom P®.

5. Ha momeHm cosepweHusi delicmeus (besdelicmeusi), npusedwezo K Npu4uHeHuro ywepba, OUeHWUK
ydosnemeopsan mpebosaHusm 3akoHoOamernbcmea Pocculickol ®Pedepayuu, npedbsensSseMbIM K
OUeHUUKaM.

Cmpaxoeas npemusi ynnaJueaemcsi 8 coomeememeuu ¢ ycnosusimu [Jozosopa.

Hacmosawum nodmeepxdaem, Ymo cmpaxosasi pemus onnayeHa, Jo2oeop cmpaxosaHusi 6Cmynusn 8
delicmesue.

Cmpaxoeamens:

000 «J1/1-KoHcanm»
FeHepanbHbIl Oupekmop

Z

(nodnucs) M.I1.

(Nasapes 1.10.)

000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 9172-6/0925



A\ Nn-KoHcanT Crpasua | 31

74N
o~
XY,
N N
v

N
NN 2
-

www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 9172-6/0925
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2N M&Zﬁ:{;; 29, amyem 2 25

Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.

2 oA e /’

S

ﬂ'pem‘op/._____,.zf._ R ,,,,,‘,, 2 ,.-..--“/AC Bynkun

-

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyem:  9172-6/0925
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KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A A L A.C. Byuxun -
" Sz 23
% ¥
e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET e
i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

3 i :

x" b M;‘;"’ K Rk ; & A

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 9172-6/0925
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omyem:  9172-6/0925
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POCIOCCTPAX

MOJNUC Ne 500/2024/CN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHM OUEHLWKWKA
Hacmoswud Monuc esidan & nodme ue mo2o, Ymo saxmoven [Joz08op cMpaxoeaMus OMeemcmeeHHocmu
oyenwura Ne 500/2024/CIN134/765 om 27.11.20242. (danee - [Jozoeop) e coomeemcmeuu ¢ lMpasunamu cmpaxoeanus
OMEeMCMEONHOCIIU OUYEHWUKDE U HOPUOUNECKUX TUY, IBKMNONAIOUUX DO20B0PL!I HA NPOBESONUEe OUENKU (MUMOBBIX
(edunbix)) Ne134 MMAO CK «Poczoccmpaxs & pedakyuu, delcmeyiowed Ha damy 3akmovewus [ozoeopa, u Ha

CrtpaHuua | 35

OCHOBAHUU 3aRBNEHUN HE CMPAXOBANUO.

CTPAXOBATENL:

OBLWAR CTPAXOBAS CYMMA N0
[IOTOBOPY, PYS.:

NUMAT BOSMELEHWA HA OQMH
CTPAXOBOW CRYYAW, PYS.:

OPAHLKIA, PYB.:
NOPANOK YNNATLI CTPAXOBOM
NPEMUM:

CPOK AEWCTBMA 4OMOBOPA
(CPOK CTPAXOBAHWRA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAW:

CTPAXOBAR NPEMMUA:

Cmpaxosujux:

»
NPOSKIMaM pazeumus

~ banawoe Bnadumup Mempoeuy (MHH 505309738893)
30 000 000 (Tpudyame munnuowoe) pybned

30 000 000 (Tpudyams munnuoxoe) pybnei

He ycmaioenena

Edunoepemenno, Be3HanuuHsimM niamexon

¢ «14» dexabpn 2024 2. no «13» dexabps 2025 2.

OOBEXMOM CMPAXOEIHUN AA/INOMCH UMYLSCIIENANBE LIMepecs CIparosamens. CORIamme ¢
PUCKOM OMESMCMEEHHOCMU CMPaxceamenn No OBRIAMENLCINEAM, SOIMUKIOUM SCHedCImae
NDUSUMBHUA Yep0s 38KAIVUKY, 3SKMOVUSWEMY 0020800 Ha NPOSSdeHue Ouswmy, U (unu)
MPeMBUM LM 8 PE3YNLMAMe OCyWBCMENsHUR CINPEXCesmaon OUEHONHOD JeRMeIbHomi
Cmpaxoesim CRYNGEM ABTREMCH yCMAHONEHNEN] BCMYNUBLILIM 8 JAROHIYI CLTY DEWenLeM Cyda
(apSUMPaNHOR0 Cy38) UNY NPUIHEHHSNT CIMPSXOSLULNOM QEKIT NDUMUHEHUR YWepha do0cmeuin
(Gesdelcmouenm) Cmpaxogamens € peaynsmame Hapylenus mpebosasull HeoepansHbix
CMEanAapmos OUEHKY, CMaNIINTIOS U NPBGUN OUENOSNOD GEAMENSNOCITIY,  YOITIaNOaNEHWAIX
CAMOPEYIUPYEMOd OPSaHUIAUUE] OUSHUNDE, YNEHOM KOMOPOD RaNRNCR Cmpaxoesmens ma
MOMEHIT TTDUSUHBHUS YUEDOS

Boswewenue yuepbs, MPUNUNENNO0 @ mevone cpoxa dedomeus Josoecps CMpaxoeasus
NEOUIEOOLMICH € MEVEHUE CPOKE UCKDEOT DEEHOCTIIY, YCMEHOSMEHNO20 SSROROSAMENsCIecn
Pocculicxod Tedepauuu Ha dany 3axmovenus Jos0s00a CMPaXOSaHUR, HO He BONes mpax nam
AocmosepnocTie B8NUMUME DEMOYHOL UMY UHOU CMOLMOCTIU DOLONNS CUBHKY, YOMaHDanaHHO
0 omvemne 00 OUBMKE, YOMaHIENUEISITICR GCMYTIIBLULM € 3GNOHHYIC CUMy PeLUBHUeM Cyoa
(BpGumpa oo cyda)

Mod @armos mouNwenus yepba (apeda) e T
Wne:

1 [edcmeave (Gexdelcmave], Npueeduee x NOUWMeNUO yuepba, Gem Sonyenc a npedemax
cpoxs Oeliomseur 00208008 CMPAXOSAHUA U & npedenax Meppumopuy  CMPaxosasun
Teppumopue(l CMpaxosaxuR CYUNMSEMCA Meppumopus Foccuiicsod Pedepayuu

2 Bamod dedcmeus (Geadelcmeus), npUeedumso K nNpusmwesuo yuepba, cwumaemcs dama
cocmasnenus omvemna ob ouenve

3 Yweps BurodopuoGpemamenin 8 PEIyMMame OCHLUBCMENaHUR OUBHOUNST JeanenaHocmu
Suin pRNHEH 8 NPEJeNSK MEpOUMODIY CMDSX0SEHUSR, 8 MaK*s & NPE0eNax CPONE edcmeus
QO200OPS CIMPAXOBANUA

4 Baizodonpuobp ! Npede 0B0CHOBANNOE MPSSOGANLE O BOIMELEHUL yLyepba
& COOMBEMCMEUU C 35KOHOJaManscmeom PP

5 Ha momenm coespwewus defcmeur (Ge3000CMeus), MOUEHIUMED K NDUYUHENUO YUwphs,
ouenwux  yooanemeopsn  mpeGosawuav  Jaxowodamenscmes  Pocoulionod  @edepayuy,
MPEOBAGMREMAIM K CUEHLLKAM

Cmpaxoaas np o 7 @ COOT MO & YK Hoaceopa
Hacmomuwus NONNSEpXAGEM, YMO CMPBAX0sas NPEMUN ONNavena. Jo206op Cmpaxoesnus
scmynun e dedcmeus

cobamd npu yenoauu,

Hacmy

Cmpaxosamens:
Banawoe Bnadumup lNMempoeuy

e

i 2 2 i (Ganawos B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»

Omyem:  9172-6/0925



