AN-KOHCAAT

oL eHKa BCeEX BMAOOB MMyLLIECTBAa

AN

OTHET
10072/0426

06 oueHKe cnpaBeanMBoN (PbIHOYHOM) CTOMMOCTM KYMOHHbIX 06amnraumin B
Konmyectee 2 WTyK

[aTa oueHku: [aTa coctaBneHuAa otyeTa:
«22» anpena 2026 . «22» anpena 2026r.

3aKasuuK:
00O «Ynpasnsatwou,aa KomnaHua «Boctok-3anaa»

A.Y. 3NN pblHOYHbBIX GUHAHCOBbLIX MHCTPYMEHTOB
«®DoHA NepBUYHbIX PazMeLLEHUN»

McnonHutens:
000 «J1/1-KoHcanT»

+7 495 787 68 01
info@LL-Consult.ru
www.LL-Consult.ru



CTpaHuua | 2

' ’ 105082, . MocKBa
o BanaKupeBCKUI nep., 4.1A, oh.8

‘ (495) 787-68-01, (495) 729-65-82
oL|eHKa BCex BMO0B MMYLLIECTBA WWW. LL-Consult.ru

3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMEeM NpoBeAeHUA OLeHKM aBaseTca 3agaHme Ha oueHKy Ne 56 ot «08» anpensa 2026 r. K Jorosopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA, NEepBUYHbIX pasmelleHnin» n UcnonHutenem — 000 «J1J1-
KoHcant».

Llenb oueHKN — onpegeneHune cnpaBeannBoi (PbIHOYHOM) CTOMMOCTM KYMOHHbIX 06Mrauuii B KonndecTee 2
WTYK A8 onpeaeneHmna CTOMMOCTM YUCTbIX aKTUBOB M PAaCYETHON CTOMMOCTM MHBECTULMOHHOIO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHbli cTaHAapT duHaHcoBoW otyeTHocTu (IFRS) 13 «OueHka
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3blKe), 0pULMANIbHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUI YTBEPKAEHHDbIX PpelepasbHbIX
CTAaHOAPTOB OLEHKM U 0A0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBUA  OUEHOYHOW [AEeATENbHOCTW, YCTAHOB/JEHHbIX CaMoOperyiMpyemon
OopraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHBbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOM A,eATe/IbHOCTMU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIA NpeacTaBaseT coboM AOKYMEHT,
coaepKawmn nNpodeccMoHaNbHOE CyXAEHUe OUEHLIMKA OTHOCUTENIbHO WUTOrOBOM CTOMMOCTM OOBbEKTa
OLLeHKN, cHOpMYIMPOBAHHOE Ha OCHOBE COBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYyEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBeaamBasn (pbIHOYHAA) CTOMMOCTb KYNOHHbIX 06AMraLmii B KoanyecTse 2 LWTYK N0 COCTOAHMUIO Ha «22»
anpens 2026 r. cocrasuna (HAC He obnaraeTtca)':

1 (OaHa) KynoHHasa obauraumua MuHuctepcrea ¢puHaHcoB Pecny6auku KasaxcraH, ISIN KZK200000729
(KZT) - 156,54 (CTo nATbaecAT wectb) pybneii 54 Koneiku

1 (OpHa) KynoHHasa o6aurauma AO «HauuoHanbHaAa KomnaHua «MpoAOBO/IbCTBEHHAA KOHTPaKTHasA
Kopnopauua», ISIN KZ2C00010023 (KZT) - 159,38 (Cto naTbaecaT aesATb) pybaeit 38 Koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLEHKU C YY4ETOM
npuseagHHbix B OTYéTe 06 OUEHKe AONYLEHUH W OrpaHUMYEeHUId OLEHKWU, Npeaenos npUMeHeHUA
no/ly4eHHOro pesybTrara.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «22» anpensa 2026 .

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omuyem: 10072/0426



4
! AN CrpaHuua | 3

COAOEPXAHUE

1. AATA COCTABJ/IEHVUA U NMOPALKOBBIA HOMEP OTUETA........cucueieceescnssescssssssssssssssssesssssssssssssssanes 5
2. OCHOBAHME NSl NPOBEJEHUA OLEHLLMKOM OLEEHKU OBBEKTA OLIEHKM ......ecvvveereeervecnsnanaene. 5
3. UHOOPMALUSA, COAEPHKALLLAACA B SALAHUMN HA OLEEHKY .....eceoveieeenceceincneesssessssssssssssssssssssasees 5
4. CBEAEHUSA OB OLEEHLLMKE, MPOBOAMBLLEM OLIEHKY ........cocueeiecticnceincsscssssssssssssssssssssssssssssenes 8
5. CBEAEHUA O 3AKASUMKE OLIEHKM ........ecveeereecnressseasssssssssssssssassssssssssssssssssssesssssssssssesssssssasssses 8

6. CBEAEHUA OB 000 «J1/1-KOHCA/NTT» — OPUAUYECKOM JIMLE, C KOTOPbIM OLIEHLLUUK 3AK/TIOHYNN
TPYLOBOWM [LOTOBORP ......cceeeveerrerrenteessessessssessessssessessessssessessasessessesssssssessesssssssessessssessessesessessessssassessns 9

7. CBEAEHUA O HE3ABUCMMOCTU HOPUOUYECKOTO JIMUA, C KOTOPbIM OUEHLUUK 3AKAOHUN
TPYZLOBOW IOTOBOP, M OLLEHLLMKA .......coueieerecrecrecnessesesteseessessessessessessesssssssssessasssssessessessessssssensanses 9

8. CBEAEHUA OB UHbIX NTNLUAX, NPUBNEKAEMbIX K NPOBEAEHUIO OLUEHKN M NOATOTOBKE OTHETA10

9. MPUMEHAEMbIE CTAHAAPTbI OLEHKU N UHbIE HOPMATUBHbLIE NMPABOBbLIE AKTbl B OBJIACTU

OLLEHOYHOM [EATESIBHOCTM .....eeeeeenreeneieeieesseesseessesssessesssesssessesssessssssssssesssessssssessesssesssesssessassasssssns 10
10. NPUHATDLIE NPU NPOBEAEHUN OUEHKU AONYLWEHNA U OTPAHUYEHUA, NPEAENBI NPUMEHEHUA
MOJTYHEHHOTO PESYJIDTATA ...ttt s st r s r e s s e e e s e e e s e e s s e e s s e ass s ensssenssssassssanssranes 11
11. OBLLME NOHATUA U OMPELOEJIEHMA. ......cceniiniiiiniiiiiiiiiieeiiensiiinssisnsssissssreessrsnsssesssssssssrsssssanssssnss 11
12. COOEPXAHUE U OBBEM PABOT, MCMNOJIb3OBAHHbIX A1 NPOBEAEHUA OLIEHKMU ....................... 11
13. NEPEYEHb UCNMO/1b30BAHHbIX AAHHbIX C YKASAHUEM UCTOYHUKOB UX NOJTYYEHUA............... 12
13.1 PaboTa c MHPOPMALMEN B MPOLLECCE OLEHKM ..veeerrrreeererreeeestreeeesasteeeessseeeessssseeesssssssesssseeesssssesssnnes 12
13.2 lepevyeHb AOKYMEHTOB, WMCMNOJib3yeMbIX OUEHLMKOM M YCTAaHaB/AMBAKOWMX KOAMYECTBEHHbIE WU
KAQYeCTBEHHbIE XAaPAKTEPUCTUKMN OOBEKTA OLLEHKM ...veeeerireeeeiiieeeeeireeessitteeessssteeessssseessssseeeesssssesesssssseessnnes 12
13.3 MPOUME UCTOUHMKM MHDOPMALMM ..evveeeeeireeeeerreeeeaiteeeeessteeeesssseeessassesesssssessssssseeesssssssesssssssesssssesessnnes 12
14. ONMUCAHUE OBBEKTA OLEHKMW ......cceieeieire et r s s s e s ss e s e s s s s s s e a s s enes 13
14.1 UMYLLLECTBEHHDIE MIPABA oeeeeeeeeeeeeeareeaeaeasasaaasasasasasasasssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssssenns 13
14.2 ObpemeHeHNA, CBA3AHHDBIE C OBBEKTOM OLLEHKM ....vvieieierieeeeiiieeeeeiieeeesiteeeestneeeessseeeesssseeeessssseeessnnes 13
14.3 BanaHCOBAA CTOMMOCTD ODBEKTA OLLEHKM.....uuurirerereeeeeeiirrreeeeeeeeesiisrraeeeseesssnsissessseseessinsisssesseessesnssssnes 13
14.4 NHOOPMALMNA OO OODBEKTE OLEHKM ...veeeeeurreeeierieeeeeitreeeeeitteeeesasreeessssseeesssssesesssssssesssssssesssssssesssssssessnnes 13
14.4.1 XQPAKTEPUCTUKA SMUTEHTA ceeeeeeereieieeeieeeieieiereiereieaeaeseaasesssesasesesesasesssssesesesasssesesesssssesssssesesssesesssssesssesssesesens 13

15. AHANN3 PbIHKA OBBEKTA OLLEHKW, BHELLHUX ®AKTOPOB, BJINAIOLLUX HA CTOMMOCTb OBBEKTA

O I 1 o | 17
15.1 AHanu3 BHeLWHMX GaKTOPOB, BAUAIOLLMX HA CTOUMOCTb OOBEKTA OLLEHKM......vveeeeeerieeeeeiieeeeeireeee s 17
15.2 MNonoKeHne opraHn3aLmn, BEAYLLENA BUIHEC, B OTPACIM .eeeeuvreeeeeireeeeeirreeeeeitreeeeeesreeesessseeessssseeasannes 18
15.3 OCHOBHbBIE LLEHOOOPABYIOLLME DAKTOPDI. ueeeeeeurreeeeeirrereeaireeeeeaasreeeeaasseeeeaassseeseassesssassssesssssssessassssaesanes 18
15.4 Tpoune pblHOYHbIE AaHHble, WUCNOJib3yemMble B NOCAeAyOWMX pacyeTax AN1A YCTaHOBJEHUA
CTOMMOCTU OB DEKTA OLLEHKM ..veeevieereeeseteeeteeesseesaseeessseesssesasesesssesasesasssesasessssseesssesansesesssessssssessesssseessnees 19

16. ONUCAHMUE NMPOLECCA OLIEHKW B YACTU NPUMEHEHMA NOAXOA0B K OLLEHKE............................ 20
16.1 O630P NOAXOA0B K OLLEHKE DUBHECA ..eeeeeeeeeiuuriiieeeeeeeeeiuttateeeeeesesisseeseesessessasssesssesassssassssssseesesesnssnnns 20

16.1.1 O6bwme NPUHUUTBI MPUMEHEHNA LOXOLHOTO MOLXOMA ... uuurrrrrreeeeeeaiurrrereeeeseaiisraeseeseseassssssessseessasssssssseesans 20
16.1.2 O6bwme NPUHUUMBI NPUMEHEHNA CPABHUTESTBHOTO MOLXOLA +eeveeeeeerurrrrereeeereaiisrrereeeeseassssssessesesassssssseseasans 21

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10072/0426



4
! (|(| Ctpanuua | 4

16.1.3 O6bwme NPUHUUIBI MPUMEHEHNA 3ATPATHOTO MOLXOLA ..uuvrrrrereeeeeeaiurrrereeeesesiissseseesseessasssseesseesasssssssesaesann 22

16.2 BbiBOAbI O BO3MOXHOCTM MCMOJIb30BaHWNS MB0 060CHOBaHME OTKasa OT NPUMEHEHUs NOAX0A0B K

O LB HK R ettt iitiueeeettueeeettuaeertuaseetsassaeresassenssssseeesasssensssssenssnssesesnsssensssssenssnssenessnseensnsssensnsssesesnnsennnnnsesnnnnseenenns 23
17. CPABHUTE/IBHBIM MOLXOL .....c.vveevereeeneeereesseeseesseessessssssssssesssessesssssssesssessessassssessessssssssssassssssasssasas 24
18. ONMUCAHUE NPOLEAYPbl COINACOBAHUA PE3YJ/IbTATOB, MOJYYEHHbIX C NPUMEHEHUEM
PA3/IUYHBIX MOAOXOA0B K OLIEHKE .......ccuuiieeiieeiiieiieeicr et rs e s e s s e e s eaes 26

18.1 OnpeaeneHne BO3IMOMXHbIX FPaHUL, UHTEPBAA, B KOTOPOM MOMET HAaXOAWUTbCA CTOMMOCTb 06beKTa

OLLEHKM cetttuuieeeeeeeettttaeeeeeeeettttueaeseeesseesssannsaeeessssssannnasseesssssssnnnssseeessssssssnnseeesssssssnnsseesesssssnnnnneeeeessssssnnneneeees 26

18.2 OnpegeneHune cTeneHun CyWwecTBEHHOCTU PACXOXKAEHUA Pe3yNbTaToB, NOJYYEHHbIX C MPUMEHEeHeM

PASAINYHBIX MOAXOOB K OLLEHKE ceeeieieieeeeeeeieieeeeeesaeeeessessasesesesssssssssssssssssssssssssssssssssssssssssessssssssssesssssssesssnes 26

18.3 OnpeaeneHune UTOroBow cnpaBeaanBon (PbIHOYHOM) CTOMMOCTM OOBEKTA OLUEHKMU......vvveeeeerreeeennnis 26
NPUNOXEHUE 1. MATEPUA/bI, UCMOJIb3OBAHHbLIE MPU NPOBEAEHUU OLLEHKM............ccvvnrrrennenenn. 27
NPUNOXEHUE 2. KONUU AOKYMEHTOB OLLEHOYHOW KOMMAHUU N OLLEEHLLIMKA ..........oeeeeeneenrennnns 29

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10072/0426



AN AN-KOHCanNT Crpanma | 5
1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «22» anpena 2026r.

MopsaaKoBbI HOMep oTYeTa ‘ 10072/0426

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 56 oT «08» anpensa 2026 r. k [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no .
olieHKe OKa3aHue yc/yr No OueHKe MMYLLIECTBA, COCTaBAIOLLEro Naeson
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « DOH/, NEPBUYHbIX Pa3MeLLEHNN»
Ncnonxntenb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 OO6BbEKT OLEHKU, BK/IOUYaA NpaBa Ha 06EKT OLLEHKKU

1.1 O61beKTbl OLEHKM

KynoHHble o6nmrau,mm B KONMYECTBE 2 WTYKU.

CocraB 06bEKTa OLEHKMU C YKasaHMeM CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALLUM KaXKa0M U3 ero

1.2 .
yacreu

1 (OaHa) KynoHHas obaunrauma MuHucTepcTBa duHaHcoB Pecnybamnkm KasaxcraH, ISIN KZK200000729 (KZT).
1 (OaHa) KynoHHas obaurauma AO «HaumMoHanbHasa KomnaHuA «MpPoA0BONLCTBEHHAA KOHTPAKTHaA Koprnopaumua»,
ISIN KZ2C00010023 (KZT).

XapaKTepucTuKkn 06beKTa OLEHKMN U ero OLLeHMBaeMbIX YacTei UM CCbIIKM Ha AOCTYNHbIe A8 OLEHLMKa
OOKYMEHTbI, CoAeprKalyme Takne XapakTepucTmkm

13

XapaKTepuCTUKM NPUHUMAIOTCA Ha OCHOBE MHOPMALUK, MPeaoCTaBeHHOM 3aKa3uyMKOM.

14 ‘ MpaBa Ha 06BEKT OLEHKK, yUUTbIBaembie Npu onpegesieHMn CTOMMOCTU 06bEKTA OLLEHKU

MpaBso COBCTBEHHOCTM - 3aKa3uMK HE UMEET BO3MOXKHOCTH YKa3aTb COBCTBEHHMKOB 0OBEKTOB OUEHKU U ,Cl,aHHbIVI
d)aKT He B/IUAET Ha CTOMMOCTb 0O6beKTa OLUEHKMU.

1.5 ‘ OrpaHuyeHusa (o6pemeHeHUs) NpaB Ha 06EKT OLLEHKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKun

,ﬂ.ﬂﬂ onpeaeneHnA CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTUN MHBECTULUMOHHOTO NaAd.

depepanbHblil 3aKOH, CTaHAAPTbI OLLEHOUYHOM A,eATENbHOCTU U MHble HOPMATUBHbIE A O0KYMEHTDI, B
COOTBETCTBMM C KOTOPbIMU NPOBOAUTCA OL,EHKA

3

1. depepanbHbIt 3aKoH OT 29 miona 1998 r. Ne 135-d3 «06 oueHoYHON aeaTenbHoCcTM B Poccuinckon deaepaumm»
2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MprUKazom MUHUCTEPCTBA SKOHOMMUYECKOTO Pa3BUTUA
P® ot 14 anpenna 2022 r. N2 200: CTpykTypa deaepanbHbIX CTaHAAPTOB OLLEHKN U OCHOBHbIE NOHATHUA,
ncnosibayemole B peaepanbHbix cTaHgapTax oueHku (PCO 1); Buapl ctoumoctum (PCO I1); Mpouecc oueHku (PCO ll1);
3agaHue Ha oueHKy (PCO IV); Noaxoabl u metoabl ouegHkK (PCO V); OTtueT 06 oueHke (OCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCMMOCTM OT TUMA OOBbEKTA OLLEHKM U LLe/IU OLEHKU:

3. MexKayHapoaHbil cTaHaapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa cnpaBeaiiBo CTOMMOCTUY;

4. CTaHAapTbl M NpaBuia OLLEHOYHOWN AeATeIbHOCTH, YCTAaHOB/IEHHbIE CAMOpPEryiMpyemoit opraHm3aLumen, YneHom
KOTOPOW ABNAETCA OLEHLLMK, NOAroTOBUBLLMI OTYeT.

4 Bupg ctoumocty u npeanocbIZIKU CTOMMOCTU:

4.1 Bug ctrommoctu

CnpaBep/iMBan (pbIHOYHAsA) CTOMMOCTb

4.2 ‘ MpeAanocbINKKM CTOMMOCTU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10072/0426
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CnpaBeannBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCXOAA M3 NPeANOChIKM O NPOAOXKEHUM UCMONb30BaHMSA
ob6beKTa OLUEHKN.

5

‘ [aTta oueHKkun

«22» anpena 2026 .

6-7

CneuuanbHble A0NYLWEHUA, UHbIE CYLLeCTBEHHbIE AONYLLLEHUA, OFPAaHUYEHUA OLEHKUN, U3BECTHbIE HA
MOMEHT COCTaB/1€HUA 3a4aHNA HA OUEHKY

Bca HpopmaLmaA, nonyvyeHHan oT 3aKasuMKa B 3/IEKTPOHHOM, ByMaXKHOM UM YCTHOM BUAE, pacCMATPUBaEeTCA
KaK goctoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NO/IYYEHUA U AOCTOBEPHOCTb NPeAO0CTaBNEHHOM
MHpopmaL MM HeceT 3aKasumK.

OLeHKa NPOBOANTCA UCXOAA U3 COOTBETCTBUA BYMAXKHbIX U 3NEKTPOHHBIX KONWI NpeaocTaBAEHHbIX
OOKYMEHTOB OpUIrMHanam.

McxoaHble aaHHble, UCNOb30BaHHble OLLEHLLMKOM U cofepsKawmeca B OTYeTe, CUMTAIOTCA SOCTOBEPHbBIMMU.
Tem He meHee, OUEHLLMK HE MOXKET rapPaHTUPOBATb MX aBCOMOTHYIO TOYHOCTb, MO3TOMY TaM, r4e 3TOo
BO3MOXHO, A€Na0TCA CCbIIKU Ha UCTOYHUK MHPOpMaL K. OUEeHLIMK He HeceT OTBETCTBEHHOCTM 3a
nocneacTBusA HETOYHOCTEN B MCXOAHbIX AaHHbIX U UX BUSHUE Ha pPe3y/ibTaTbl OLEHKM.

OueHLWMK NnpegnoiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GAaKTOPOB, BAUAIOLLMX Ha OLEeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMOJIb30BaHWEM NepeyncsieHHbix B OTyeTe JOKYMEHTOB N0 OOBbEKTY OLLEHKM,
npesocTaBieHHbIX 3aKka3umkom. CyKaeHne 0 BEIMYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BbIABAEHUA UHPOPMALMM NO OOBEKTY OLLEHKM, JOMNOJHUTENBHOM K YKasaHHoW B OTYeTe.

Mpouecc OLeHKN He BKAYaeT GUHAHCOBYIO, OPUANYECKYIO, HAJIOFOBYHO MPOBEPKY U (M/IM) 3KONOTUYECKUIA,
TEXHUYECKUIA U UHble BUAbI ayauTa U aKkcnepTus. OLeHKa NPoBOAUTCA UCXOAA U3 NPesnooXKeHUA 06
OTCYTCTBUM KaKUX-TMH0 GAKTOB, BAUAIOLLMX HA Pe3y/bTaTbl OLLEHKM, KOTOPbIE MOTYT 6bITh BbISIB/IEHbI B X04€
npoBeAeHNA cneumanbHblX BUAO0B ayauTa UAK SKCNepTus.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUs MoKasaTesiel He OKPYIATCA (€C/IM He YKa3aHo MHoe). B pacueTHbix Tabamuax, NpeacTaBNeHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHUA NOKa3aTeneit. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HaYeHWUIM NO OKPYFNEHHbIM AAHHbIM Pe3y/bTaTbl MOTYT HE3HAUMTEIbHO He COBMaAaTh C YKa3aHHbIMKU B OTueTe.
B cocTtaB npuaoxkeHui K OTYeTy BKAOYAOTCA TONbKO T€ UCMOJIb30BAHHbIE /1A OLLEHKN AOKYMEHTbI, KOTOpble,
no MHeHuto OueHLLMKa, ABNAITCA Hanbosee CcyLwecTBEHHbIMM A8 NOHMMaHUA coaepkaHua OTyeTa. Bece
NCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxuse UcnonHutens.

MToroeas BenMYMHA PbIHOYHOWM UM MHOM CTOMMOCTM 0ObEKTA OLLEHKU, onpeaenieHHan B OT4yeTe, aBAseTcA
peKkoMeHAyemol ona uenei onpeaeneHmsa HauaabHOM LeHbl NpeaMeTa ayKUMOHA AN KOHKYPCA, COBEpPLUEHMSA
CAENKW B TedeHMe 6 MecALLEB C AaTbl COCTABNEHUA OTYETA, 33 UCK/OYEHMEM C/IyYaEeB, NPeayCMOTPEHHbIX
3aKoHoZaTenbcTeom PP, Mpu ncnosb3oBaHUM 3aKa34YMKOM Pe3ybTaToOB OLLEHKM NOCAE UCTEYEHUSA SAHHOTO
nepuoaa, OuEeHLNK He HECET OTBETCTBEHHOCTM 32 BO3MOYKHYIO HEAOCTOBEPHOCTb CTOMMOCTM 0B BEKTA OLEHKU.
OT4eT fencTeMTeNEH TONIBKO B NOJIHOM 06beme, Ntoboe MCNnob30BaHWe OTAe/IbHbIX ero yacTtel 6es mux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKU A0CTOBEPHbI TO/IbKO
C y4eTOM BCEX NpuBeaeHHbIX B OTyeTe AONYLEHUM U OFPAaHUYEHUI OLEHKMU.

CykaeHue OueHLLMKa OTHOCUTENIbHO NOlYYEHHON CTOMMOCTU AeNCTBMTE/IbHO TO/IbKO Ha AaTy NpoBeAeHus
OoLUEeHKN. UcnonHuTenb 1 OLEHWMK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NOC/eAytoWmne USMeHeHUs
SKOHOMMWYECKUX, IOPULNYECKUX U UHBIX YC/IOBUIN, KOTOPbIE MOTYT MOB/UATL HA CTOMMOCTb 0O bEKTA OLLEHKM.
CTOMMOCTb 06bEKTa OLLEHKM AEUCTBUTENbHA TONIbKO AJ/1A LLe/IN OLEHKN, NPpeayCMOTPeHHOM 3a4aHMeMm Ha
oueHKy. McnonHuTenb 1 OLEHLWUK He HeCyT OTBETCTBEHHOCTM 3@ MCNOJ/Ib30BaHWE 3aKa3uMKOM UK TPETbUMMU
nvuamu pesynbtatoB OTYeTa B APYrMX Lensx.

OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHLWMKA OTHOCUTENBHO UTOFOBOM CTOMMOCTU OObeEKTa
oLeHKN. OLLeHLLMK He HECET OTBETCTBEHHOCTM 3a TO, YUTO OBBEKT He ByAeT NPoAaH Ha PbIHKE No LeHe, paBHOWM
CTOMMOCTM 06beKTa, yKasaHHoM B OTyeTe.

Mpw npoBefeHUN OLLEHKN BO3MOKHO YCTaHOB/IEHWE AONOAHUTENbHbIX K YKa3aHHbIM B 3a4aHMM Ha OLEHKY
AONYLLEHUI N OTPAaHUYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKM U cneumdurKoli o6beKkTa oLeHKU. NepeyeHb AaHHbIX
[0NyLWeHUA 1 OrpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHu4yeH1A Ha UCNO/Ib30BaHME, PacnNPOCTPaHeHUe U I1y6)1MKaLI,VIIO OTueTa, 32 UCK/IIOYEeHUEM CNy4Yaes,
YCTAHOB/IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaM# PO

OTcyTcTBYIOT

9

dopma cocTaBneHUA oTyeTa o6 OoueHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10072/0426
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OTyeT NnepegaeTcsa 3aKasumnKy B Gopme 3N1EeKTPOHHOTO AOoKyMeHTa. OTYeT AoMKeH BbITb NOANUCaH YCUNEHHOM
KBaANGULMPOBAHHOM SNEKTPOHHOM NOANUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P OLEeHLLMKa uan
OLLEHLLMKOB, KOTOPbIE MPOBENN OLEHKY, A TaKXKe NOANUCLIO PYKOBOAMUTENSA MCNONHUTENSA, UAKN YNIONHOMOYEHHbIM
WM INLLOM.

10 Mpouaa uHpopmauyua

10.1 | Cocras 1 06bem AOKYMEHTOB U MaTepuanos, NpeacTaBaseMbiX 3aKa3uMKOM OLLEHKM

MepeyeHb OKYMEHTOB, UCMONb3YEMbIX OLLEHLLMKOM M YCTaHAB/IMBAIOLMX KOIMYECTBEHHbIE U KaYeCTBEHHble
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoNKeH bbiTb npuBeaeH B OTyeTe.

10.2 Heo6x04MMOCTb NPUBAEUEHUA BHELIHUX OPraHn3aumii U KBaimduuMpoBaHHbIX OTPaCaEBbIX
) cneumanucTos
OTcyTcTBYyeT

10.3 ‘ Mpeanonaraemble NO/Ib30BaTeNN PE3YNbTAaTOB OLLEHKM U OTYeTa 06 oueHKe (MOMMMO 3aKa3umuKa OLEeHKH)

OTcyTcTBYIOT

10.4 ‘ dopma npeacTaBAEHUA UTOrOBOI CTOMMOCTH

Pe3y/nbTaT OLEHKM L0/IXKEH BbITb BbipaxeH B py6asX UAM MHOM BakoTe C YKa3aHWeM 3KBUBaAEHTa B pybasx.
Pe3ynbTaT OLEHKM f0/IXKeH BbITb NpeaCcTaBAeH B BUAE Yncna (6e3 ykazaHna MHTepBana 3HaueHuin) n moskeT
ABNATLCA PE3Y/IbTATOM MaTEMaTUHECKOTO OKPYI/IEHUA.

10.5 ‘ Cneunduueckue Tpeb6oBaHUA K 0T4ETy 06 OLLeHKe

OTcyTcTBYIOT

Heo6xoaumocTb NpoBeaeHMsA 40NOAHUTENbHBIX UCCIe40BaHNIA U OnpeaeneHns UHbIX PacyeTHbIX
10.6 | BenMuMH, KOTOpPbIE He ABAAIOTCA pe3yanbTaTamMu OLLEHKU B COOTBETCTBUM C peaepanbHbIMU CTaHgapTaMmm
OL,eHKM

OTcyTcTBYET

WHaa nidopmauma, npegycmotpeHHan dpeaepanbHbiMU CTaHAAPTAMM OLLEHKU ANA OTPaXKeHUA B
3a[,aHNMN HA OLEHKY

10.7

OTcyTcTBYeT

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10072/0426
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuA)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckuid, 4. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

Ob6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U aKcnepTM3a 06EKTOB M NPaB COHCTBEHHOCTY.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatua (busHeca)» MM Ne 871650,
BblgaH FOY N0 «MexXoTpacnesoin MHCTUTYT NOBbILWEHUA KBAIMUKALUM U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLMKA Npu
OCYLLECTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumup
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanms: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 roga.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, c1p. 10, od. 20A

PeKkB13nTbI TPY[,0BOrO A0roBOpa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay pabotogatenem — 000 «J1/1-
KoHcanT» n paboTHnkom — banawosbim Bnagnmupom Metposnyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLIMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LOIKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUAMYECKOTO LA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW ML,amK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
UHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHUn»

COKpaLLI,eHHOE HanmeHoBaHUe

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX PasMeLLeHNA»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaeiickui, g. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

Omuem: 10072/0426
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro pMAMYEecKoe MLo | MOCKOBCKas perncTpaumMoHHas nanara
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
IOPUANYECKOrO NLA

CTpaxoBLUKK MAO CK «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026 .

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «[1apTHEPCTBO COAENCTBMA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbM 15.1 «O6A3aHHOCTU OPUAMYECKOTO /IMLLA, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLWECTBNIEHUA OLLEHOYHOW AeATENbHOCTU KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUMYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO /IMLA, C KOTOPbIM OLEHLUUK 3aKI0uUUN TPYyAOBOM [0rosop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHUKOM, aKLMOHEPOM, AO/BKHOCTHbIM IMLOM UK
PaboOTHUKOM HOPUANYECKOrO NMLE — 3aKa3uymKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIN MHTepec B 06beKTe
OLLEHKM; He COCTOUT C yKa3aHHbIMU NLAaMKN B 61M3KOM POACTBE UAN CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OLLeHKHM BeLWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe AOrosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10072/0426
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUIMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeJeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOroBOW BENNYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEeXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKaloUuna TPyAoBOW
[0roBop, 3a NpoBeJeHne OLeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOM BeNNYMHbI CTOMMOCTU 06beKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CNeunanncCTbl U UHblE NINUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, Pa3paboTaHHbIX B LLENAX Pa3BUTUA MOMIOKEHUIN YTBEPHKAEHHbIX defepanbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHblE MNOHATMA, MWCNONAb3yEMble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble cTaHAAPTbI OLEHKMN:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 10072/0426
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.

3. WHble HOpMmaTMBHbIe NPaBOBble aKTbl B 06/1aCTN OLEHOYHOM AeATe/IbHOCTH:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHusauuein, Y1eHOM KOTOPOM ABAAETCA OUEHLMK, MOArOTOBUBLLMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

MpenocTaBneHHble 3aKa3yMKOM [OKYMEHTbl (AaHHble, MHbOpMaLMA) 3aBepeHbl B MopAfKe, He
NPOTUBOpPEYALLLEM 3aKOHOAATENbCTBY Poccuiickolt Pepepaumnn, BKAOYAS MCMNO/b30BaHUE 3/1EKTPOHHOM
umdpoBoi noanucu.

11. OBLWHE NOHATUA U ONPEAENEHUA

O6wme NOHATUA 1 onpeaeneHnsa, UCNoab3oBaHHble B OTYETE, COOTBETCTBYIOT MOHATUAM U ONpPeae/ieHUAM,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHOMN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTMA MOJIONKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OLEHKM M 0A06pEeHHbIX COBETOM Mo
OUEHOYHOM pAeaTenbHOCTM nNpu MuHaKOHOMpa3eBuTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMPYeMO OpraHu3aumeit, Y1eHOM KOTOPOM ABAAETCA OLEHLLMK,
noAroToBMBLUMIA OT4YeT; WMHbIX HOPMAaTMBHbIX MPABOBbIX aKTOB B 06/1aCTWM OLEHOYHOW AOeATeNbHOCTH,
yKa3aHHbIx B OTueTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YEMbBIX TEPMHUHOB MNPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Lenb oueHKn npegnosiaraet noCtaHOBKY W peweHune 3ada4 OUueHKU, noa KOTOPbIMU NOHUMAOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna A0CTUXKEHUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaaHNA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWUKOM UIN OPUANYHECKMM NNLUOM, C
KOTOPbIM OUEHLWHNK 3aKI4Ynn pr,CI,OBOﬁ Aorosop, nyrem noanmCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUueHKU
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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N

cbop 1 aHanm3 nHdopmaumm, HeobXoAMMOM ANA NPOBEAEHUS OLEHKMU;

3. npumeHeHune nogxoaos K OUeHKe, BK/1lo4YanA Bbl60p MeTOo40B OUEHKU N OCyLWeCTB/IEHUE H606X0,£I,VIMbIX
pacyeTos,

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae HeobXxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKMY;

5. cocTtaB/ieHMe oTYeTa 06 oLeHKe 06bEKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOrOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHble BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NOJTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmIo, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMocTh obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NpPodecCcMoHaibHOrO CyXAeHMA BO BHUMaHME ee AO0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHbopmaums, OOCTyNHasA y4acTHMKAM pbiHKA Ha [aTy OLEHKW, Oblna NoJsiydyeHa OT 3aKa3uyMKa OLEHKM, a
TaKKe W3 JpYyrux WCTOYHMKOB. [lpu cbope WHPOPMAUUM OLEHLUMK Yy4Yen OONyLWEeHUs OUEHKM,
KOMMETEHTHOCTb UCTOYHMKA MHPOPMALIMM U HE3ABUCUMOCTb UCTOYHMKA MHPOPMALIMM OT 06bEKTA OLEHKN U
(nnn) oT 3aKaszuMKa OLEHKM.

3aKa3uMK OLLEHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NpoeKkTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEpPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaLMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/IN BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuto OueHwyuKa, ABAAOTCA Hanbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPOopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yOTCA AaHHblIe, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUNAX, CPeaCTBaAX MaccoBOW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

ToyHble WUCTOYHMKMU MHd)OpMaLI,MVI npueeaeHbl B TeX pa3genax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobCTBEHHOCTU - 3aKa3uyMK He MMeET BO3MOMHOCTU YKa3aTb COOCTBEHHUKOB OOBHEKTOB OLLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CBegeHnas 06 obpemeHeHMAX YKasbiBaloTCA B COOTBETCTBMM C 3afaHMEM Ha OUEHKY Ha OCHOBAHMM
nHdopmMaunn, NpegocTaBAEHHON 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

MaeBoW MHBECTULMOHHbIM GOHA He ABAAeTCA topuamndecknm nnuom (cr. 10 3 o1 29.11.2001r. Ne156-$3 «06
WMHBECTULUMOHHbIX GoHAax»). Takmm ob6pa3om, yKazaHMe 6anaHCOBOM CTOMMOCTU He ABNAETCA 06A3aTeNbHbIM
TpeboBaHMEM K cofeprKaHuto otyeta 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 oueHoYHOM
aeatenbHoctn B P®»). OTcytcTBMe uMHbOpmauum o 6anaHCOBOW CTOMMOCTM He OKasbiBaeT BAUAHWUS Ha
pacyeTbl CTOMMOCTM OBBEKTA OLEHKMU.

14.4 Unpopmauma 06 obveKTe oLeHKH

14.4.1 XapaKTepuCTUKa SMUTEHTA

dmuTeHTamm obanraumii asnarTca MmnHucTepcTBo puHaHcos Pecnybamku Kasaxctan n AO "HaumoHanbHas
KomnaHua "MpoaoBo/IbCTBEHHAA KOHTPAKTHAA Kopnopauus".

MuHucrepctBo puHaHcos Pecnyb6anku KasaxcraH.

PbIHOK BHYTPEHHMX TOCYAAapCTBEHHbIX LIeHHbIX Oymar KasaxctaHa npeacTasBieH rocyAapCTBeHHbIMU
KasHauyelickumn obasatenbctBamm Pecnybamku KasaxctaH. O6bem M yC/OBMA KaKAOro BbiMycKa
Ka3HauyelcKmx 065A3aTeNbCTB YCTaHABAMBAIOTCA SIMUTEHTOM B Npeaenax AMMUTa NpaBMTeIbCTBEHHOMO 40/ra
M PacxofoB Ha ero obcny:KMBaHWeE, YCTAaHOBAEHHbIX 3aKOHOM Pecnyb6imKkm KasaxcTaH o pecnyb6/iMKaHCKOM
6t04)KeTe Ha COOTBETCTBYIOLLMIA Nepuoa,

ObecneyeHMeEM peryinpoBaHuA, rocygapcTBEHHONO U rapaHTUPOBAHHOMO rocy4apcTBOM 3aMMCTBOBAHMSA
3aHMMaeTCcA CTPYKTypHOe noapasaeneHne MuHuctepctso ¢mHaHcos PK - [lenapTamMeHT rocyaapCTBEHHOIO
3aMMCTBOBaAHMA. [lenapTameHT onpeaensieT OCHOBHbIE HanpaB/eHMA rocy4apCTBEHHOM A0ATOBOM NOJNTUKN
Pecnybankun KasaxctaH u popmMmmnpyeT nnaH BbiNyCKOB rocyAapcTBEHHbIX LieHHbIX bymar. CooTBeTCTBYOWME
OOKYMEHTbI MOYHO HaWTW Ha calTe eAMHOM NNaTGOPMbl MHTEPHET-PECYPCOB rOCYAAPCTBEHHbIX OPraHoOB
KasaxcraHa.

MuHOUH PK BbiNycKaeT cneaytowme BuAbl KasHauyencKkmx 0b6sa3aTenbeTs:

e MEKKAM - KpaTKOCpOYHble Ka3Hayelckne o06A3aTenbCTBa, BbiMyCKaemble Ha CPOK A0 12 mecaues C
OVNCKOHTOM K HOMUHaNy;

e MEOKAM - cpegHecpoyHble KasHauyelcKne 0053aTenbCTBa € GUKCUPOBAHHBLIM  KYMOHHbLIM
BO3HarpakAeHnem, BbIMyCKaemble €O CPOKOM obpaweHna oT roga Ao 5 net. Bbinnata KynoHa
ocyLecTB/AeTcA 2 pasa B rog;

e MEYKAM - [oAnrocpoyHble KasHauyelckne 06s3atenbctBa  C GUKCUPOBAHHBLIM - KYMOHHbLIM
BO3HarpaxKAeHnem, BbinycKaemMble CO CPOKOM obpallleHus cBbiwe 5 neT. Boinaata KynoHa NpoBoguMTCA O4MH
pas3 B rog;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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e MOWMKAM - cpedHecpoyHble KasHauyelckne ob6as3aTenbctBa C  WMHOEKCUMPOBAHHLIM - KYMOHHbIM
BO3HArparkAeHMeM, BbiMyCKaeMble CO CPOKOM obpallieHuns oT roga Ao 5 feT. Boinnata MHAEKCMPOBAHHOTO
KYMOHa OCyLecTBAAETCA 2 pasa B rod, a MHAEKCauMA 3aBA3aHA Ha 3HAYeHUUM UHONALMKM 33 UCTEKLLIWNI
KYMOHHbI Nepnos;

e MYUKAM - [04rocpoyHble KasHauyelckune o06A3aTenbCTBa € WMHAEKCUPOBAHHLIM  KYMOHHbIM
BO3Harpa*kAeHMem, BbINyCKAaemble CO CPOKOM obpalieHma cebiwe 5 neT. Bbinaata WMHAEKCMPOBAHHOTO
KYMOHa OCyLLEeCTBAAETCA O4MH pa3 B ro4, MHAEKCALMA TaKKe 3aBA3aHa HA 3HAYEHUN MHPAALMM 33 UCTEKLLINI
KYMOHHbI Nepunos;

e MEYXKAM - ponrocpodHble cbeperatenibHble Ka3Hauyeinckme o6A3aTenbCcTtBa € MHAEKCMPOBAHHbLIM
KYNOHHbIM BO3HarpaxkaeHnem. [lo cBomm xapaktepuctukam MEYXKKAM noxoxun Ha MYUKAM,
€AMHCTBEHHOE pas/iMuMe Mexay HMMWM B TOM, YTO OZHa BTOpAA CPoKa obpalieHuna obA3aTenbcTB TMNa
MEYXKAM npoucxoaut cpeam neHcnmoHHbIX doHaos, AO "EHM®", komnaHMin Mo cTpaxoBaHMIO XK3HU U AO
"T®CC". Mocne UcTeyeHUs yKa3aHHOIo CpoKa obpalleHMe KasHaYenckux 0bA3aTenbCTB OCYyLLEeCTBAAETCS Ha
cB8060OAHOM OCHOBE;

e MAOKAM - cneumanbHble cpegHecpoYHble KasHayelckne 06a3aTenbCTBa, aMUTMpyemble B gonnapax CLUA
1 BbIMyCKaemMble CO CpoKamu obpalieHna 2 1 3 roga. PasmelleHne ocywecTsaseTca cpean dpusnmuy, nytem
nognucku. [lgaxkabl B Te4eHue roga no AaHHbIM Hymaram BbinaaumBaeTca GUKCUPOBAHHbBIN KYMOH.

KasHauelickme 06A3aTenbCTBa PasMeLLaloTcA Ha ayKUMOHaX, NPoBOAMMbIX MUHMCTEPCTBOM (GUHAHCOB
Pecnybnmkn KasaxctaH, nocpeacTBOM NPOBEAEHWA MOAMUCKM M ApyrMmu  cnocobamu  TOPros,
YCTaHOB/IEHHbIMM BHYTPEHHUMM npaBunamu. MHbopmauma O gaTtax NpPoBeAEHMSs U NNaHOBOM obbeme
pasmeLl,eHns KasHauenckmx obasaTenbcTs Ny6AMKyeTcs Ha caliTe KasaxcTaHcKol ¢oHaoBol bupxn (KASE).

AO "HaumoHanbHaa KomnaHua "MpoaoBobCTBEHHAA KOHTPAKTHAA Kopnopauua".

AO "HaumoHanbHaa KomnaHus "MpogoBobCTBEHHAA KOHTPAKTHAA Kopnopauus" BeAeT CBOK AeATeNbHOCTb
B 0061aCTU 3aKyna, XpaHeHUA MU peannsaumm cenbxosnpoaykumm Pecnybnmkmn KasaxctaH. KomnaHusa umeet
CTaTyC HaLMOHanbHON KomnaHun KasaxcrtaHa. C 2012 no 2020 rr. npuHagaexkana AO "XonauHr "KasArpo",
3atem B 2020 Ha ocHOBaHMM AKTa nNpuema-nepesayv npaBo BAaLeHMA U NOJIb30BAHWUA MaKeTom akumn AO
"HK "Mpoakopnopaunsa" nepegaHbl MUHUCTEPCTBY CENbCKOTO X03aicTBa Pecnybinku KasaxcraH.

CBepgeHuna 06 oueHnBaemomn ueHHou bymare
PucyHok 1. O6auraumm: KasaxctaH, MEOKAM 13.9% 16sep2026, KZT (KZK200000729)

O6nuraumnm: KasaxcraH, MEOKAM 13.9% B crauamn B Gygep obmena 7 [lobasnTs 8 WL
16sep2026, KZT (FIGI BBGO19KMXPZS8,
KZK200000729)

M Baal - B obpauennn 430 036 D11 000 KZT 25.06.2024 16.09.2026 (-) 22.04.2026

sep BEB- - T

F BEB

3kcnepT PA BBB+

AKPA BBB+

KasaxcTaH 13,90% 98,5318% (indicative) 18,523% MATURITY [ 0,39

DuKcHHr KASE (pbiHOUHBIE
LieHbI)

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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Dlara Bupxa Bid Ask Indicative ¥TM Bid YTM Ask YTM Indicative O6opot G-spread
CKpBITh CxpoiTh CrpbiTh CKpbiTh CKpbITh CKpbITh CKpbITh CKpbITh

22.04.2026 PHKCHHT KASE (PbIHOYHDBIE LiEHbI) 08,5318 18,523

21.04.2026  ®ukcuHr KASE (pbiHOUHBIE LigHbI) 98,8003 17,685

20.04.2026 DHKCHHT KASE (pbIHOYHDIE LIEHDI) 98,7818 17,744

17.04.2026 DukcuHr KASE (pbiHOUHDBIE LigHbI) 98,6642 18,022

16.04.2026 DukeuHr KASE (pbiHOUHDIE LigHbI) 98,671 17,983

15.04.2026 DUKCUHT KASE (PbIHOUHDBIE LigHbI) 08,7445 17,754

14.04.2026  ®ukcuHr KASE (pbiHOUHBIE LigHbI) 98,7646 17,68

13.04.2026 PHKCHHT KASE (PbIHOYHDBIE LiEHbI) 08,7906 17,588

10.04.2026 DukcuHr KASE (pbiHOUHDBIE LigHbI) 98,7445 17,662

MHdopMaumMa No SMUCCHUM

MNpoduns

PbIHOK BHYTPEHHMX FOCYAaPCTBEHHDIX LIEHHbIX ByMar KasaxcTaHa npefcTasneH
rOCY/apCTBEHHBIMW Ka3HauelickiMK obA3aTenbcTBami PecnyGnnki Kasaxctan. OGbem u
YCNOBMA KaX(L0r0 BbINYCKa KasHauelcknx 06A3aTeNbCTB YCTAHABIMBAKITCA IMUTEHTOM B
npegenax MMMUTa NPaeuTeNbCTEEHHOMO A0NMa W PacX00B Ha ero oGcnyxuBaHue,
YCTaHOEMEHHbIX 23KOHOM PecnyBnuKy Ka3axcTaH o ..

MokasaTh Boe v

IMMTEHT KazaxcTah MonHoe e 3aEMLLMKa / 3MUTEHTa KazaxcTaH
CexTop TocynapcTEeHHbIA
06BEM HomuHan
AR 430036 011000 KZIT Homuuan 1000 KZT
430036 011 000 KZT W HOMWHanN 1000 KZT

430036 0171 000 KZT

JIMCTHHT

925345923 USD

ACTHHT KASE (CMelwaHHan nnowaaka, FUB,
3IMUTUPOBaHHble MuHOuHomM PK, ko
MOMO48_0054, nucTuHr 14.09.2022)

https://cbonds.ru/bonds/1332857/?

PucyHoK 2. O6auraumm: NMpoakopnopauus, 18% 7aug2026, KZT (K2Z2€00010023)

'_ NobaenTs B WL

O6nurauum: Npoakopnopauus, 18% B cuamn B Gybep oGmena
7aug2026, KZT (FIGI BBGO1YV3SKX2,
KZ2C00010023)

M Bz2* - B obpaueHun 35 000 000 000 KZT 12.03.2025 07.08.2026 (-) 22.04.2026

g&P - - 37,5 KZT
AKPA Withdrawn R q — T 73 - R — -
) KasaxcTan 18,00% 100,3201% (indicative) 17,905% MATURITY / 0,28
Cbonds Estimation
MpacdmK ToproB  CbondsEstimation 7/ ~ MNognpotkee o Chonds Estimation
HaipeHo: 60 ~ M EEE
MokasbiBaTh UeHbl ez CKPYTNEHNA @ MokasaTthb Bce cTonbub!
Oara Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative 0gopor G-spread
Crpeite CrpoiTa Crpoite CKpBITE CKpsITE CKpBITE CKpsITe CKpsITE CKpsiTh
21.04.2026 Chonds Estimation 100,0422 100,598 100,3201 19,022 16,801 17,905 228
20.04.2026 Chonds Estimation 100,042 100,603 100,3225 19,022 16,802 17,905 1592
17.04.2026 Chonds Estimation 100,0418 100,551 100,2964 19,022 17,057 18,034 -4.81
16.04.2026 Chonds Estimation 100,0132 100,556 100,2846 19,132 17,055 18,088 3,82
15.04.2026 Choends Estimation 99,9828 100,57 100,2764 19,247 17,02 18,127 344

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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WHpopmauma no sMuccum

Mpogunb

AD "HauroHanbHan KoMNaHWA "TIpoA0BONECTBEHHAA KOHTPAKTHAA KOPNopauMa® BedeT
CBOM AEATENbHOCTD B OSNACTH 33KYN3, XPAHEHWA M DEANH3ALIMY CENbXOSNPOLYKLMM
Pecny&nukK Ka3daxctaH. KOMNaHWA WMEeT CTATYC HaUMOHaNbHON KoMNaHuM KasaxcTaHa. C
2012 no 2020 rr. npuHagnexana AQ "XongwHr "KasArpo®, 3atem 6 2020 ...

MNoxkasatb Bce ~

3MHTEHT

CexTop

O6bEm
AHOHCHMPOBaHHBIA 06bEM
(6bem pasMelLeHna
06bemM B 06paLLEHNH

06bem B 06PaLLEHNH MO HEMOTALWEHHOMY
HOMMHanNyY

3keuBanedT 8 USD

MpongopnopaLng

KopnopaTHEHbIA

40 000 000 000 KZT
35000 000 000 KZT
35000 000 000 KZT
35000 000 000 KZT

64988 116 USD

MonHoe HasBaHWe 33EMILMKE [ 3MUTEHTA

OTpacnb

HomuHan

Homusan

HenoralueHHbli HOMHHAN

Nuctunr

NucTumr

Mpogkopnopauws

OnTosan TOProBna

1000 KZT
1000 KZT

KASE, PRKRDY (OcHOBHER NNoLagxa,
0snuramu, 04.09.2023)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 10072/0426



4
! AN Crpanuua | 17

15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBUM C NPUHUMMNOM A0CTAaTOMHOCTM OTYET 00 OLUEHKe He AOJIKEH coaepaTb MHPopmMaumio, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTU, YCTaHOBJIEHHbIX CaMOPEryinpyemon opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CoumanbHO-3KOHOMUYECKOEe nosoXKeHne KasaxcraHa no coctoAaHUIo Ha mapT 2026
2
r.

B mapte 2026 roga couUMaNbHO-3KOHOMMYECKOE Mo/sIoXKeHMe KasaxcTaHa XapaKTepu3oBanoCb pPALOM
TEeHAEHUMIN N COBbITUN.

UHdnaumsa

Mo gaHHbIM HaumoHanbHoro baHka PK, rogosan nHonauua B mapte 2026 roga coctaBuia 11%. OcHoBHOM
BK/1aZ, B AMHAMUKY MHPAALMM BHOCUAM NPOLAOBOLCTBEHHbIE TOBAPbI — UX NOLOPOXKAHUE 3a rog, A4OCTUTNO
11,7%. HenpopgoBonbcTBeHHas MHAAUMA cocTasuaa 11,3%, nHpaauma naatHbix yeayr — 10%.

3amepgneHne rogoBot UHPAAUMKM € OKTABpA 2025 roga CBA3LIBAOT C YMEPEHHO KECTKOM AeHeXKHOo-
KpeauTHOM NONUTUKOM, YKPEeNnIeHNeM Kypca TEeHre, a TaKKe aHTUKPU3UCHbIMM Mepamu MpPaBUTENbCTBA,
BK/1IOYaA MOPATOPMIA Ha NOBbIWEHWNE TAPUDOB KUAULHO-KOMMYHANIbHBIX YCAYT 1 cToMMmocTn FCM.

BBI1 n saKoHOMMKa

PeanbHblit poct BBl KasaxcTaHa 3a 3 mecAua 2026 roga coctasun 3%. ITOT Mokasatenb obecneumn
YCTOMUMBBIN POCT B HECbIPbEBOM CEKTOpe, B 4aCTHOCTM B ob6pabaTbiBalowMx OTpPaCaAX, TpaHchnopTe,
CTpOUTENbCTBE, TOProBAeE.

B 2025 rogy pocT 3KOHOMUKM KasaxcTaHa coctasun 6,5%, npu atom o6bém BBIM moctur $306 mpa.
MoKasaTenb Ha AyLly HaceNeHWA BNepBble NPeoaoses 0TMETKY B $15 TbicAY — 3TO PeKopAHbIA NoKasaTeNb
ana ctpaH CHI.

brogxer

B Hauane 2026 roga rocysapcTBeHHbIM BIOAMKET Hayancs € MOJIOKUTENIbHOIMO MCNOAHEeHUs 4oxon0B. Mpu
3TOM NepeBbINOJSIHEHWE M/JaHOB MO A0X0AaM MEeCTHbIX OloAKeTOB COMPOBOXKAA/IOCh HeAOoMOCTynaeHnem
00X040B B pecnybanMKaHCKMI BrogxKeT. POCT 0X040B Ha MECTHOM ypoBHe 6bln obecneyeH npexzae Bcero
Ha/NOroBbIMM  MOCTYNAEHUAMM, XOTA OOJNbLIMHCTBO PErMOHOB MO-NPEXHEeMY COXPaHANN  BbICOKYIO
3aBMCMMOCTb OT TpaHcdepToB U3 pecnybarMKaHCKOro broakeTa.

2 https://ya.ru/search/?text=%D0%A1%D0%BE%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE-
%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5+%D0%BF%D0%BE%D0%BB%D0
%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5+%D0%9A%D0%B0%D0%B7%D0%B0%D1%85%D1%81%D1%82%D0%B0%D0%BD%D0%B0+%D0%B
C%D0%B0%D1%80%D1%82+2026+%D0%B3&Ir=213&family=yes
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Joxoabl rocypapctBeHHoro brogsketa KasaxcTaHa B 1-m kBaptane 2026 roga 6e3 yyérta TpaHcohepTtos
COCTaBWAN 6,4 TP/AH TeHre, YTo Ha 17% 6oblue NoKkasaTens NPoL/oro roga.

CouunanbHble NOKa3aTenu

C 2026 roaa BbIpOCAN KNHOYEBbIE COLMANbHbIE MOKA3aTeNN, 38 UCKAIOYEHMEM MUHUMaANbHOW 3apaboTHOM
nnatbl (M3M). Bbinn yTBEpPKAEHbI HOBbIE 3HAYEHUA:

MeCAYHbIA PacYETHLIN NoKasaTtenb (MPM) — 4 325 TeHre;
NPOXUTOYHBIN MUHMUMYM — 50 851 TeHre;
MUHUMaNbHaA 6a3oBaa neHcna — 35 596 TeHre;

MWHMMAbHbIN pa3smep NeHcUmn no Bospacty — 69 049 TeHre

Dpyrue acnekrbl

B mapte 2026 roga B KasaxcTtaHe npomMcxo4nam nsmeHeHua B 3aKOHO4aTeNbCTBE, HaNpMmep, BCTyNan B cuay
3akoH «O 6aHKax M H6aHKOBCKOW aeATenbHOCTU B Pecnybsvke KasaxcTaH» C HOBbIMM MOJIOXKEHUAMU O
NMueHsnax, LMppoBbIX PUHAHCOBBIX aKTUBAX U APYTUX acrNeKTax.

TaKKe B KOHLLe MApPTa 3aKaHYMBAJICA MOPATOPMI1 Ha NOBbILWEHME TAPUPOB Ha KOMMYHaIbHbIE YCAYTU U LieHbl
Ha FCM, 4TO MOr/n10 NOBAUATL HA UHOALMOHHOE AaB/IEHUE N peasibHble A0X0Abl HaceeHus.

BbiBOAbI O BAMAHUM BHELWHUX PAKTOPOB Ha PbIHOK 06bEKTa OLEeHKMU, B T.4. BbIBOADI
O TeHAeHUMAX, HAMETUBLUUXCA Ha PblHKe, B nepuoa, npealecTBylOWuUin aate
OLLeHKM

Ha ocHoBaHWMM NpoBeaeHHOro aHaansa OueHLWmnKom 6bin caenaH BbiBO4 O TOM, YHTO MaKPO3KOHOMUYECKHNE
TeHAeHUWN, O6LU,3F| NONNTUYECKAA U COouUMaZibHO-IKOHOMMYECKaA obctaHoBKa B Poccum okasbiBatoT
HeratTnBHoe BaIMAHUE HA PbIHOK OLLlEHNBAaeEMOIo obbeKTa.

BAnAHWe BHelWwHUX aKTOPOB HaxXoAUT OTParkeHWe B TeHAEHUMAX, HaMeTUBLLUXCA Ha PbiHKe, B nepuoa,
npeALecTBYOLMIA AaTe OLEHKN.

K OaHHbIM TEHOEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUXKEHWE WHBECTULMOHHOM aKTMBHOCTU U3-3a
orpaHMYeHUi 4OCTyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMMU pPbiHKa
ropuM3oHTa NNaHMPOBAHUA U3-33 MAaKPOIKOHOMMYECKOIM HECTAaBUABHOCTU.

15.2 NMonoxkeHne opraHusauum, segywien busHec, B otpacam

MocKkonbKy O6LLI,€CTBO ABNAETCA UHOCTPAHHbIM OL],EHLLI,MKy He npeAacTtaBaAeTcA BO3MOXKHbIM OonpeaennTb
nonoXxeHune opraHnsaunn B oTpacau.

15.3 OcHOBHbIE ueHooﬁpasymmue ¢aKTOpr

OueHLMKoM 6bln onpeaeneH nepeyeHb OCHOBHbIX GaKTOPOB, BAUAIOLMX Ha CTOMMOCTb BU3Heca.
K paHHbIM paKkTOpam oTHoCATCA:

1. BHeob60poTHble M 0BOPOTHbLIE AKTMBbI OPraHU3aLLmy;

2. [onrocpoyHble 1 KpaTKOCPOUYHble 0643aTeIbCTBa OpraHu3aLmy;

3. [oxoabl U pacxoabl OpraHM3aLmu.

BavAHMe LeHoo6pasyowmnx GakTopoB Ha KayecTBEHHOM YpPOBHe Mo NpuHUMny — «bonbliee / MeHbluee
3HauyeHue dakTopa — 6osbliee / MeHbllee 3Ha4YeHNe CTOMMOCTM Y, KaK NPaBuo, caeaytoulee:
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Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHn3alLMm, TEM Bbillie CTOMMOCTb 06beKTa OLEHKM;
Yem 60nblue pasmep 06A3aTeNbCTB OPraHM3aL i, TEM HUKE CTOMMOCTb 06beKTa OLLEHKMU;
Yem 60/blUe pasmep A0X0A0B OpraHU3aL MM, TeM Bbille CTOMMOCTb 06beKTa OLEHKMU;
Yem 60/blle pa3smep pacxoAoB OpraHM3aLnmn, TeEM HUMKE CTOMMOCTb 06beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BAMAHUSA LieHO0bpa3syioLmx GaKToOpPOoB Ha CTOMMOCTb 06beKTa OLeHKU NPUBOANTCA
B HacTosuem OTyeTe B paMKax NPOBEAEHUSA PACYETOB CTOMMOCTU PasIMYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAe[YHOWMUX
pacyeTax gnAa yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLLeHKHU

MNpoune pbIHOYHbIE AaHHblE, UCMONAb3yemMble OueHwmnKom B nocneayrowmnx pacdetax gnAa yCcraHoBJ/1eHUA
CTOMMOCTU 06bEKTa OLLE€HKWN, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaxKa0ro 13 NOAXOA0B K OLLEHKE UCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOXKHOCTb NMPUMEHEHMA BCEX MOAXOA0B K OLEHKe, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWU, BWA CTOMMOCTW, AOCTAaTOYHOCTb M [AOCTOBEPHOCTb MCXOAHOM WHbOPMAUUKM, AONYLLEHUS U
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OUEHKW. B TO e Bpemsi OLEHLMK MOMKET UCMNO/b30BaTb OAUH Noaxoq U
METO/, OUEHKM, €eCAu MPUMEHEeHMe [aHHOro noaxoda M MeToAa OUEHKM MpUBOAWUT K Haubonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbLIX METO40B OUEHKN B paMKaX NPUMEHEHNA KaXKA0ro U3 nogxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblii noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZOB OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLei CTOMMOCTM OXUAaeMbiX byaylwMx [AEeHEXKHbIX MOTOKOB OT MCMOJ/Ib30BaHWUA OOBEKTA OLLEHKMW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxo4HOro nogxoAa MNPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBaHHble Ha AMCKOHTUPOBAHUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTHU 6u3Heca MeTodaMMn AO0XO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAMUYUHbl ByayWwmux [AeHEeMKHbIX NOTOKOB WAW MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECs B pacdeTe Ha BIOXKeHUs cOBCTBEHHUKOB (cobCcTBEHHbIN KanuTan). PacyeT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOrO Kanutana
onpeaenseTca ganee NyTem BblYMTaHUA U3 NOJYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonXKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXMUMOAEMOro BPEMEHU AOCTMXKEHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. TlpoBeaeHue NPOrHO3MPOBaHUA AEHEMHbIX MOTOKOB WM UHbIX MPOrHO3HbIX PUHAHCOBbIX NOKa3aTesen
NeATeNbHOCTU TaKoW oOpraHuM3aluMu, WCMOJIb3yeMbIX B pacyeTe COornacHo BbibpaHHOMY meToay
npoBefieHNA OLLEHKU 06beKTa OLEHKMU.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaywen 6M3Hec, KOTopas Besacb paHee B TeyeHWe penpeseHTaTMBHOrO Nepuoda, PacCMOTPeHUs
MaKpPO3KOHOMMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanus3aumu, CTaBKM AMCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
YyacTM ero WHONAUMOHHOW (HOMMHANbHbLIA WAW peanbHblA  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
NpoBeAeHNA OLEHKM OObEKTa OLEHKM, MpPM  KOTOPbIX WCMOAb3yeTcA  AWCKOHTMPOBaHMe.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXMWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei bmusHec, ¢ yyeTom CnpaBea/IMBON CTOMMOCTU HeoNepaLMOHHbIX akTUBOB U 06A3aTenbCTs, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MposegeHWe pacyeTa CTOMMOCTM OOBEKTA OLLEHKM.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeanblﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHoBOro paBHOBECHUA N 3aMeELLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,MVI O pblHKE obbeKkTa OLLeHKMW.

B pamKax cpaBHWUTE/NIbHOrO NOAX0Aa OUEHLLWK onpeaenaeT CTOMMOCTb 06auraLmii, naes, 401ei B yCTaBHOM
(cknagoyHoM) KanuTane, UMYLLECTBEHHOTO KOMMJEKCa Ha OCHoBe WHpOpMauMW O LeHax CAenoK C
obauraumamm, naamu, AOAAMM B YCTaBHOM (CKNaAOYHOM) KanuTane, UMYLLECTBEHHbIMW KOMMIeKCamm
opraHuM3auMin-aHasoroB C YY4eTOM CpaBHeHMA ¢UHAHCOBbLIX W MPOM3BOACTBEHHbLIX MOKasartenemn
AeATeNIbHOCTU opraHM3aLnin-aHa 0ros 1 COOTBETCTBYIOLLMX NMOKa3aTenen opraHmMsaumm, seayuiei 6usHec, a
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TaKXe Ha OCHOBe LI,EHOBOI\/‘I VIHd)OpMaLI,MM O npeapblaywmx coenkax c 06ﬂl/II'aLl,Wr'IMM, naamu, OonAMun B
YCTaBHOM (CKJ'IaAO‘-IHOM) Kanutane, MMyuleCTBEHHbIM KOMNIEKCOM OpraHunsauum, Be,u,yu.l,eﬁ busHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCyLIEeCTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpacau, YTO M opraHusauuma, Beayllan
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToA4aMU CPpaBHUTE/NIbHOIO NOAxX04a ABNAKOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu AeAaTe/lbHOCTU OpraHu3aumun), Kotopble 6yayT MCNONb30BaHbI A1A pacyeTa CTOMMOCTH
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOMO KanuTana OpraHu3auumy,
Beaywei 6M3Hec, NyTemM YMHOMEHUA My/AbTUMIMKATOpPa Ha COOTBETCTBYIOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 6osee 4Yem OFHOMO MyAbTUIMIMKATOPA, OUEHLMK MpoBoAMT 060CHOBaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylleir 6U3HEC, OLEHLLMK MOXKET NPOU3BECTM PacyeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OueHLWMK Npu NPUMEHEHUN CPABHUTENIbHOTO NOAX0Aa TaKXKe MOXKeT NPUMEHATb MaTeMaTUYecKUe U UHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpMHUUNDbI NPUMEHEHUA 3aTPaTHOro Noaxoaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) OBbEKTA OLEHKM U (MAN) ero KOMMOHEHTOB. 3aTpaTHbIM NOAX04, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSETCA B Tex C/yyasax, Koraa CyllecTByeT [0CToBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pa3/InYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
COo34aHune TOYHOM Konuu obbekTa OUuEeHKN nnun O6'b€‘KTa, MMeroLLero aHasorm4yHbole nosesHbole CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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B pamKax 3aTpaTHOro noaxona K ougHKe bu3Heca onpenenserca CTOMMOCTb OObeKTa OLLEHKW Ha OCHOBE
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOTYT BbITb OCTOBEPHO ONpPeeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSIETCA C YYETOM OMWUAAHUWA OTHOCUTENIbHO TNEePCNeKkTUB AeATe/IbHOCTM opraHuMsauumn (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YNCcTas Bbipyyka, Noayvyaemas Nocie peanmsaumm akTMBOB TakoW opraHmu3aLmm C yYyeTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraBieHnA B oT4eTe COCTaBa akKTUBOB U obnasaTenbcTs opraHunsauunm, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4acTblo KOTOPOro OH fBAAETCA, B CUAY YHWKANbHOCTMH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMaNU3MPOBaHHbIE aKTUBbI Ha MNPeAMET HaAMuMA Y HUX NPU3HAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6F|3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBeaeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpawatotca Ha GOHAOBOM pbiHKe. [pMMeHeHne cpaBHUTEbHOIO Noaxo4a
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OUEHKN B paMKaX HaCToAllero OT4yeTa M UENM ero UCNo/sb30BaHMA, T.K. B yCcnosmax
pa3BUTOro pbiHKa AaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan 13 BbILLEU3NIOXKEHHOrO, B paMKaX HacToawero OTyeTta 6bia1 UCMO/Ib30BaH TONbKO CPaBHUTENbHbBIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMB&EMOVI 6ymarm onpegenaeTca ncxoaAa n3 CTOMMocCTu 6yN\ar dHaNoros.

OugeHuBaemble 06/MrayMmM OTHOCATCA K LEHHbIM Bymaram, ob6palatoliMmca Ha OpPraHM30BaHHOM pPbIHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEeHHbIX Bbymar, pacyeTHOM LEeHbl LEeHHbIX bymar, a TaKe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemMasn pocCculicKuMm op2aHU3amopomM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOU bupxU) C UeHHbIMU Bymazamu moz20 e 8bilYCKad 8 meyeHUe mopa08020 OHA, ecau Yucsio
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMa2amu mo2o He 8biNycKka 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decsamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuuU rnocaedHeli coenku cocmasuna 500 meic. pybneli unu 6onee, ecau
06vem cOesnoK 8 meveHuUe mopao8o20 OHA, M0 UMo2aM KOmMopo20 paccHumsleaemcs pbIHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybneli.».

Ta6nunua 1. NoKasatenu MHAUKATUBHOM LeHbl LLeHHo 6ymaru (KZK200000729)

flara Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative 06opoT G-spread
22.04.2026 PHKCHHT KASE (PbIHOYHDBIE LiEHbI) 98,5318 18,523 96,08
21.04.2026 DukcuHr KASE (pblHOUHDBIE LeHbI) 98,8093 17,685 1261
20.04.2026 DHKCHHT KASE (pbIHOYHDIE LIEHDI) 98,7818 17,744 122
17.04.2026 DukcuHr KASE (pbiHOUHDBIE LigHbI) 98,6642 18,022 11,56
16.04.2026 DukeuHr KASE (pbiHOUHDIE LigHbI) 98,671 17,983 1.4
15.04.2026 DUKCUHT KASE (PbIHOUHDBIE LigHbI) 98,7445 17,754 109
14.04.2026 DukcuHr KASE (pblHOUHDBIE LEHDI) 98,7646 17,68 10,76
13.04.2026 PHKCHHT KASE (PbIHOYHDBIE LiEHbI) 98,7906 17,588 1034

10.04.2026 DukcuHr KASE (pbiHOUHDBIE LigHbI) 98,7445 17,662 9,71

Ta6nunua 2. NoKasatenn MHAUKATUBHOM LieHbl LLleHHo 6ymaru (KZ2C€00010023)

MNpaduk Toprop Cbonds Estimation h Moppotkee o Chonds Estimation
~ Mz Apxus

MoKa3bIBATH LiEHb! 663 OKPYIMEHNA @ MokazaTb Bce cTonbuUb!
Rara Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative 06opot G-spread
21.04.2026 Cbonds Estimation 100,0422 100,598 100,3201 19,022 16,801 17,905 228
20.04.2026 Cbonds Estimation 100,042 100,603 100,3225 19,022 16,802 17,905 1592
17.04.2026 Cbonds Estimation 100,0418 100,551 100,2964 19,022 17,057 18,034 -4.81
16.04.2026 Chonds Estimation 100,0132 100,556 100,2846 19,132 17,055 18,088 382
15.04.2026 Cbonds Estimation 99,9828 100,57 100,2764 19,247 17,02 18,127 344

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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Tabauua 3. PacueT cnpaBegmBoii (pbiHOYHaA) cToMmocT O6beKTa OLEHKU B PaMKaxX CPaBHUTE/IbHOTO

noaxopga

ISIN

HomwuHan, KZT

LleHa ot
HOMMHana*

Croumoctb, KZT

Kypc KZT**

CToMMmOoCTb,
py6.

O6avraumm: KasaxctaHckui
¢doHg ycToumnsoctu, FRN

25n0v2027, KZT

1000

98,5318%

985,32

0,158874

156,54

(KZK200000729)

O6anraumm: KazaxctaHcKui
doHpg ycTonumsocTtn, FRN
25n0v2027, KZT
(KZ2€00010023)

1000 100,3201% 1003,20 0,158874 159,38

* Ha 0amy, MakcumasbHo 6aU3Ky0 K 0ame OUeHKU
** 1o kypcy LUBP® Ha 22.04.2026 2. (0,158874 py6./ KZT.)
https://cbr.ru/currency_base/daily/

Takum obpaszom, cnpaseaMBas (PbIHOYHAA) CTOMMOCTb KYNOHHbIX 06auraumii B Konuuyectse 2 WTYK NO
COCTOAHMIO Ha «22» anpens 2026 r., pacCUNTaHHAA CPAaBHUTE/NIbHbIM NOAXO0A0M, COCTaBUAA

e 1 (OpgHa) KynoHHasa obaurauma MuHuctepcrea ¢puHaHcos Pecnyb6auku Kasaxcran, ISIN KZK200000729
(KZT) - 156,54 (Cto naTtbaecAT wectb) pybaeit 54 Koneiiku

e 1 (OgHa) KynoHHaAa obaurauma AO «HaumoHanbHaa KomnaHuA «MpoaoBONLCTBEHHAsA KOHTPAKTHaA
Kopnopauua», ISIN KZ2C00010023 (KZT) - 159,38 (Cto natbaecaT aesaTb) pybneii 38 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
obbekTa oueHKK. CyxaeHne 0 BO3MOMHbIX rPaHULLaX MHTEPBaNa, B KOTOPbIX MOXET HaX0AUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHu CyLLeCTBEHHOCTU PaCXOXAEHUA Pe3ybTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

CnpaBeanvBas (pblIHOYHAA) CTOMMOCTb COCTABAAET:
JoxoaHbil nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT MPUMEHEHMUS).
CpaBHUTE/bHbIN NOAX0L4 —

1 (OgHa) KynoHHasa obaurauma MuHuctepctBa dpuHaHcoB Pecnybamkm KasaxcraH, ISIN KZK200000729
(KZT) - 156,54 (Cto naTbaecAT wectb) pybneit 54 Konenku

1 (OpgHa) KynoHHaa obaurauma AO «HaumoHanbHaa KomnaHusa «[lpoAoBONbCTBEHHAA KOHTPaKTHasA
Kopnopauua», ISIN KZ2C00010023 (KZT) - 159,38 (Cto nATbAecaT AeBATb) pybneit 38 Koneek

3aTpaTHbI NoAXo4 — He NpuMeHsancA (060CHOBaH OTKa3s OT NPUMEHEHMA).

nOCKOﬂbe cnpasegainean (prHO‘-IHa’r'I) CTOMMOCTb Bblna onpegeneHa To21IbKO CpaBHUTE/IbHbIM NOAX040M, TO
HEO6XOAMMOCTb B COrnacoBaHum pe3ynbrtatoB OUEHKU OTCYTCTBYET.

Takum obpasom, utoroBas cnpasepnMBasn (PbIHOYHAA) CTOMMOCTb KYNOHHbIX 06auUrauuii B Konmyecrse 2
LUTYK NO COCTOAAHUIO Ha «22» anpena 2026 r., cocTaBuAa:

1 (OaHa) KynoHHasa obaurauma MuHuctepctsa ¢puHaHcoB Pecny6amnku KasaxcraH, ISIN KZK200000729
(KZT) - 156,54 (CTo nATbAecAT WwecTb) pybneit 54 Koneku

1 (OgHa) KynoHHasa obaurauma AO «HauuoHanbHaa KomnaHua «MpofoBONbLCTBEHHAA KOHTPaKTHaA
Kopnopauua, ISIN KZ2C00010023 (KZT) - 159,38 (Cto naTbaecaT aesATb) pybneit 38 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KZT

100 TeHre

15,8874

O6nuraumun: KasaxcradH, MEOKAM 13.9% B cxavaro BGybep obmena 77 [oSasTs B WL
16sep2026, KZT (FIGI BBGO19KMXPZ8,
M Baal B obpaueHnn 430036 011 000 KZT 25.06.2024 16.09.2026 () 22042026
SEP BBEB- 13,9 KZT
F BBB
3kcnept FA  BBB+
AKPA BEB+
KasaxcraH 13,90% 98,5318% (indicative) 18,523% MATURITY / 0,39
DUKCHHT KASE (PbIHOYHEIE
LeHbI)
Dara Bupxa Bid Ask Indicative ¥TM Bid YTM Ask YTM Indicative O6opoT G-spread
CKpoiTh CkpuiTh CKpbIT CHDbITE CKDBIT CKDBITE CKDbITH CKpbITh CKPBITL
22.04.2026 DukcuHr KASE (pbiHOUHDBIE LigHbI) 98,5318 18,523 96,08
21.04.2026 DukcuHr KASE (pbiHOUHDIE LigHbI) 98,8093 17,685 1261
20.04.2026 DUKCUHT KASE (PbIHOUHDBIE LigHbI) 08,7818 17,744 12,2
17.04.2026 DukcuHr KASE (pbiHOUHDBIE LEHDI) 98,6642 18,022 11,56
16.04.2026 DHKCHHT KASE (pbIHOYHDIE LIEHDI) 98,671 17,983 1.4
15.04.2026 DukcuHr KASE (pbiHOUHDBIE LigHbI) 98,7445 17,754 109
14.04.2026 DukcuHr KASE (pbiHOUHDIE LieHbI) 98,7646 17,68 1076
13.04.2026 PHKCHHT KASE (PbIHOYHDBIE LiEHbI) 98,7906 17,588 1034
10.04.2026 DukcuHr KASE (pbiHOUHDBIE LigHbI) 98,7445 17,662 9,71
MH¢OPME|-IHH no aMMUCCcHUm
MNpotune
PbIHOK BHYTPEHHMX FOCYL3PCTEEHHDBIX LEHHBIX GyMar KazaxcTaHa NpefcTaeneH
roCyfAapCTEEHHBIMK Ka2HaUeRCKUMM 00A3aTeNbeTEaMI PecyGnnku KasaxcTad. OGbemM 1
YCNOBMA KawAoro Bbinycka KazHavyelckux 06A3aTeNbeTE YCTaHABNMBAKITCA IMUTEHTOM B
npegenax TMMWTa NPaEMTeNbCTEEHHOMO A0MTa W DACXOA0B Ha ero oGCnyXuBaHue,
YCTaHOEMNEHHbIX 3aKoHOM PecnyBnuky Ka3axcTaH o ..
MNokaszaTh Bce v
KasaxcTaH KazaxcTan
FoCynapcTESHHbIA
O6bEM HomuHan
430 036 011 000 KZT 1000 KZT
430 036 011 000 KZT 1000 KZT
430036 011 000 KZT
NncTrHr
925 345923 USD
KASE (CmewaHHan nnowaaka, FUB,
IMUTUPOBaHHblE MUHOHHOM PK, Ko,
MOMO48_0054, nuCTUHr 14.09.2022)
O6nuraummn: Npoakopnopaums, 18% B ceevars BGypepobuena 'y flobaauo B WL
7aug2026, KZT (FIGI BBGO1YV3SKX2,
M B2 - B o6patueHun 35 000 000 000 KZT 12.03.2025 07.08.2026 (-) 22.04.2026
E&P - - 37.5KZT
AKPA Withdrawn
Kazaxcran 18,00% 100,3201% (indicative) 17,905% MATURITY / 0,28
Cbonds Estimation
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

Omyem:

10072/0426
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MNpaduk Toproe

Cbends Estimation /2

Noppobhee o Cbonds Estimation

MokasbiBaTb LeHbl Bes OKpYrneHua

~ M Apxue

@ MNokazaTtb Bce cTonbubl

Rara Bupxa Bid Ask Indicative YTM Bid YTM Ask YTM Indicative 06opot G-spread
Cpbith CKpbiTo CKpbiTo CKpBITh CKpbITh CKpbITh CKpbITh CKpbITH CKpbITh

21.04.2026  Chonds Estimation 100,0422 100,598 100,3201 19,022 16,801 17,905 228
20.04.2026  Chbonds Estimation 100,042 100,603 100,3225 19,022 16,802 17,905 1592
17.04.2026  Chonds Estimation 100,0418 100,551 100,2964 19,022 17,057 18,034 -4,81
16.04.2026  Chonds Estimation 100,0132 100,556 100,2846 19,132 17,055 18,088 382
15.04.2026  Chonds Estimation 99,9828 100,57 100,2764 19,247 17,02 18,127 344

HI-Id:IOpMaLI,MFl no aMUCCUM

Mpogunb

AD "HauroHanbHan KoMNaHWA "TIpoA0BONECTBEHHAA KOHTPAKTHAA KOPNopauMa® BedeT

CBOM AEATENbHOCTD B OSNACTH 33KYN3, XPAHEHWA M DEANH3ALIMY CENbXOSNPOLYKLMM

Pecny&nukK Ka3daxctaH. KOMNaHWA WMEeT CTATYC HaUMOHaNbHON KoMNaHuM KasaxcTaHa. C

2012 no 2020 rr. npuHagnexana AQ "XongwHr "KasArpo®, 3atem 6 2020 ...

MNoxkasatb Bce ~

BMUTEHT TMpogkopnopaLma MonHoe HasBaHWe 33E8MILMKE / 3MWUTEHTA Mpogkopnopauws

CexTop KopnopaTHEHbIA OTpacnb OnTosan TOProBna

O6bEm HomuHan

AHOHCHMPOBaHHBIA 06bEM 40 000 000D 000 KZT Homuxan 1000 KZT

(6bem pasMelLeHna 35000 000 000 KZT HenoralweHHsIA HOMUHEN 1000 KZT

06bemM B 06paLLEHNH 35000 000 000 KZT

06bem B 06PaLLEHNH MO HEMOTALWEHHOMY 35000 000 000 KZT JucTinr

HOMMHan

¥ TMcThHP KASE, PRKRDY (OcHOBHER NNoLagxa,
3kauBaneHT 6 USD 64988 116 USD Ognuraumi, 04.09.2023)

3aKa34uK:

UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 10072/0426

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuyem: 10072/0426
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@ S/ il E [€/OMY/A | l OIOPA POCCHU

FIABCI THE EUROPEAN GROUP OF VALUERS' ASSOCIATIONS EP0COAILERA DSLECIHENEAR OPTARIALING MAS(I EATIP WM AT

FUALTAL W1 -FUASTIEFCT RO SO0 8 SUCCUADHMAE o M MEYHAPULMS O OB LUTCTREM MM X OELE T IASEH WA

CBUAETEAbCTBO Ne 1080
000 "AN-KoHcant"

ABnaerca yneHom Hekommepyeckoro napTHepCTea
«[MapTHepCcTBO COAEUCTBUA [EATENbHOCTU PUPM, aKKPeAUTOBAHHbIX
Poccuiickum obuwecteom oueHLmKkos» ¢ 11.08.2010r.,
aKKkpeautosaHo Poccumnckum obuiecteom oueHuwmkos 11.08.2010r.,
Ceupgetenbctso Ne 1255/77-1111/10

Oata smaaun: 30.12.2025r. OxoH4aHue peiicreuna: 31.12.2026r.

Mpesugent HN «MapTHepcrso POO»
U.J1. Aptemenkos
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000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

10072/0426

Omyem:
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POCIOCCTPAX

MOJNIUC Ne 713/2025/CMN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU IOPUAUYECKOIO JIUUA,
SAKIKOYAKOLWENO AOroBOPbI HA NPOBEAEHUE OLEHKWA

Hacmoswuid Monuc esidan @ nodmeepxdenue mozo, Ymo 3akmoven [oz20E0p CMPAaxXOGaHUs OMEeMCMEeHHOCmuU
OPUGUYECKO20 NUYA, 3aKMIOYaouie2o do2080pLI Ha npoeedenue oyenxu Ne 713/2025/CMN134/765 om 16 anpens 2025 a.
(Ganee - flozoeop) e coomeemcmeuu ¢ [Tpagunamu cMpPaxoeanus OmMeemcmeeHHOCMU OUSHULUKOE U IOPUdUYeCKuX nuly,
3axntovaowux dozoeopsl Ha nposedexue oueHku (munoesix (eduwsix)) Ne134 [TAO CK «Poczoccmpaxs € pedaxyuu,
delcmeyrowell Ha damy 3axmovenus [lozoeopa, U Ha OCHOGaNUU 3anenenust Ha cmpaxoeanue.

CTPAXOBATENb: 000 «J1N1-Korcanm» (MHH 7701298571)
IOPMAWYECKMIA AQPEC: 105082, 2. Mockea, nep. Banakupeeckuil, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo namsdecam munnuoHoe) pybnel

on’m%:gg:g%‘g:sﬂm 150 000 000 (Cmo namsdecssm MunauoHos) pybneu

OPAHLUIM3A: He ycmaroenexa

NOPAQOK YNNATHI
CTPAXOBOW NPEMUM: EduHospeMeHHO, Be3HANUYHBIM NNamexXom

mﬂ%ﬁgﬁ?ﬁ”&gm‘; ¢ «29» mas 2025 2. no «28» man 2026 2.

OObexmoM CMPaxosanus AGNAIOMCH UMYWOCITI@ONHBI® UMMepeck Cmpaxoeamens, CeRlIaHHbe ©
puckoM:
- OMESMCMEEHHOCTU 38 HIPYWBHUE GO208008 Ha NDOBEOGHUE OUBHXU,

OBBHEKT CTPAXOBAHUA: ~ OMAESMCMEANHOCIMU 38 NDUYUNONUS 8DeJa UMYLYBCMBY MPEMLUX MUY & PO3YNsMame HapyWeHuR

mpeboeanul PedepansHoao 3axoxa om 29 uwons 1998 a. Ne 135-03 « 06 oysHouHOD BeamensHocmu
8 Poccuilickold ®edepayuus, hedepansHeiX CMaHiapmos OUEHKU, UHBIX HOPMEMUBHLIX MPEs0&sIX
axmoe Pocculcxold @edepayuu & obnacmu OUeHONHOU JesmensHOCMU, cMmandapmos U npasun
OYEHOUHOU BeamensHOCMU,
CmpaxossiM CNyNaeM RENNEMCH YOMaHOBNSHHbII BCMYTIUSLIUM € 38KOHHYIO CUNy pelweHuen cyda
(apbumpaxrHoeo cyda) unu npuaHaHHsll CmpaxoswuxkoM aKm FNPUNUHBHUR O0elcmeusMu
(6e3delicmevem) Cmpaxoeamens U (UNu) OUeHWWKE, 38KMIONUEWe20 co Cmpaxosamenem mpydoeod
002080p"

- yuepsa 6 pesynsmame HapyweHus Go208008 Ha NPOBEAEHUR OUEHKU,

} apeda umy: y MPEMbUX NUY & PEIYNoMame napywenus mpebosamuld DedepansHoze Iaxona
om 29.07.1998 & Ne 135-@3 «O86 ouewownwold desmenswocmu e Pocculcxodl Q@edepayuuy,
Pedepanshmx CMaxdapMmoe OUBHKL, UHLIX HODMAaMUBHLIX NPasoasx axmoe Poccudcxod Pedepayuu
8 o6nacmu oYeHONHOD OBAMSMEHOCMY, CMaKdapmoe U NDEeurT OYeHONHOD JeAMensHoCmu.
Boamewenue ywepba, NPUYUHeHHO20 8 medenue cpoxa delcmeus [Jo2080pa CMPax0B8aHUR,
MPOU3BOOUMCA & MeYBHUE CPOKa UCKOeOU Oa6HOCMU, YTMEHOBNEHHO20 3aKOHOOSMENnECMeoM
Poccuiickol ®edepayuu Ha damy 3akmoveHus [Jo2080pa CmpaxosanHun, HO He bonee mpéx nem.

7100 gharkmom MPUNUHEHUR yiiepba (8peda) NOHUMEEMCA HECMYNNEHUE coBLIMul, NPU YCNoeulw, Ymo:
1. Qedcmeue (Geadedcmsue), Npueedwee X NMPUYUHEHU yuiepba, Buino donyueHo & npedenax cpoxa
delicmeun 002060p& CMPAx0eaHuR U 6 npedenax MepPUMOoPUU CMpPaxceanus. Teppumopued
CMPaxo8aHUA CHUMALMCca meppumopus Pocculckold @edepauuu.

2. fQamoi dedcmeus (Geadelcmeus), npueedwez0 K NDUYUHENUIO yuwepba, cyumaemcs dama
COCMAaeneHusn omyema ob oueHxe.

3. Ywepb Bei2odonpuobpemamenisM @ pesynmame OCyweCcmeneHus OUsHoYHOD dermensHocmu Geun
MpUNUHeH € npedenax Meppumopuy CMPaxOearus, 8 makxe 8 npedenax cpoxa dedcmseus do2oeopa
CMPax08aHUA.

4. Buizodonpuobpemamensity NpedsAENeHD 060CHOBaHHDE MPetosaHUe 0 B0IMBUWEHUY ywepba 6
COOMEEMCMBUY C JGKOHOGEMENsCMeoM P,

5. Ha momenm cosepwerun dedomeus (6e3dedemeus), MPUSBAWS 20 K NDUYUHEHUIO Yuepta, OUe HUWX
ydoenemeopsan mpeGoeanusm 2arowcdamenscmea Pocculckod @edepauuy, NpedblenieMmbiM X
oUeHLUKAM

Cmpaxoean nNpemus ynnayueaencs & Coomeemcmeuu ¢ yenosusmy Jozoaopa.

CTPAXOBAS NPEMUWA: Hacmoawum nodmespxdaes, YMO CMPaxoeas NPemus onnavena, [Jo20eop cmpaxosanus ecmynun e

CTPAXOBOW CITYYAN:

dedcmeave.
Cmpaxosuwjux: Cmpaxoeamens:
IMAO CK «Poczoccmpax» 000 «JU/1-Korcanm»
> PO-CiANo TenepansHeilil dupexmop
/% (Nasapes N.10.)
(nodnucs) M.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 10072/0426
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www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 10072/0426
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2N M&Zﬁ:{;; 29, amyem 2 25

Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.

2 oA e /’

S

ﬂ'pem‘op/._____,.zf._ RN 7 ,,,,,‘,, % ,.-..--“/AC Bynkun

-

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omuem: 10072/0426
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KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A L A.C. Byuxun -
i A 2
% ¥

e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET bl

i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

P . .

x" b M;‘;"’ K Rk ; & A

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 10072/0426
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omuem: 10072/0426
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POCrOCCTPAX

NONKUC Ne 1052/2025/CIN134/765

CTpaxoBaHWUA OTBETCTBEHHOCTHU OLEHLLKKaA
Hacmoswud Monuc ebidan € nodmeepxdeHue mo2o, Ymo 3axnoyeH [o2080p cmpaxoeaHus omeemcmeeHHocmu
ouenwuka Ne 1052/2025/CI1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c¢ [Ipasunamu
CMpaxoeaHus OMEemcMEeeHHOCMU OUEHUWUKO8 U IOpuduyeckux nuy, 3akmovarouwux do2080pkl Ha nposedeHue
ouenku (munoesix (edurbix)) Ne134 TAO CK «Poczoccmpax» & pedakyuu, delicmeyioused Ha damy 3aKnioveHus
Hozoeopa, U Ha OCHOBaHUU 3aA61eHUA Ha cMpaxoeaHue.

CTPAXOBATENb: Banawoe Bnadumup Mempoeuy (MHH 352822222867)
SR mugmm#yge 30 000 000 (Tpuduamsb MunnuoHos) pybnei

n i
mgps&sge :&tm%”s" 30 000 000 (Tpudyams munnuoHoe) pybned

DPAHLUM3A, PYB.: He ycmawoenena

TIORASIOK YIINATEY mxgm EQuHo8pemMeHHO, Be3HaNUYHbIM NIamexom

CPOK REACTBUS OTOBOPA 14, dexabps 2025 2. no «13» dexabps 2026 2.

(CPOK CTPAXOBAHMSA):

OELOKMOM CMPAXOSaHUA AGNTKOIMCH UMYUWECMEEHHEIE UHMEpecsl CMpaxoeamens, CeA3aHHse ¢
puckoM omeemcmeensocmy Cmpaxosamens no obszan , 80 UM ecnedcmeue
MPUNUHBHUS ywepba 3aKkaavuKy, 3aKmoyuswemy O02080p Ha MPoeedexue ouewxu, u (unu)
MPeMmsUM TUYaM & PE3yNMAMe OCYLUECMENeHUs CMPaxosamenam OUBHOWHOT COAMBLHOCMY.
Cmpaxossim Criyvaem 1CA YCMBHOGNBHHBIG BCMYTUSLILM & J3KOHHYIO CUNY PEWeHLeM cyda
unu npusHaKKLD CmpaxoewukoM @axm npuvuxenus ywepba dedcmeusmu (Geadelcmauem)
Cmpaxosamens e pezynsmame Hapywenus mpebosanull ¢edspansHbix CMaHOapMOe OUeHKU,
CMaHOaPMOe U MPasun OUBHOYHOD CeaMENbHOCMUY, YCMEHOBNEHHEX CaMopeaynupyemod
0p2aHUISYUed OUSHLYLINDS, “NEHOM KOMOPOd REnANcA Cmpaxoeamens HE MOMEHM NPUYUHEHUR
ywepba
Boamewpnue ywepba, NpUYUHEHHOEO 8 meveHue cpoxa dedcmeus [o2080pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYEHUE CPOKA UCKOSOU O8EHOCMIU, YCIMAHOBNENHOZO IaXOHOAameNscmeom
Poccudickod @edepauuu wa damy 3axmoverus [Jo2osopa cmpaxosanus, Ho He Bonee mpex nem
LocmoespHocme 88NUNUHDI PHIHOMHOG UNU UHOD cmouMocmu 062eKMa OUGHKY, YCManoaeneHHod
& omueme 05 OUSHKS, YCMANABNUBABMCA BCMYTUSUIIM 6 3BKOHHYIO CUNy POWEHUEM Cyda.

Mod ghaxmom npuvureHus ywepba (epeda) nom. CH HBCMYT cobwmul Npu yenoeuu,

umo:

1. fedcmeue (Geadelicmaus), npuesdwee K NDUYUHBNUIO yuepba, Beino donyweHo & npedenax

cpoxa delcmeus Go2080pa CmMpaxoeawus U e npedenax MeppumopUU  CMPaxosaHus.

Teppumopueld CMPaxeesHus cyumaemcs meppumopus Poccudcrol Pedepayuu

2. Oamoi dedcmeus (Gezdelicmsus), npusedweao K NPUYUNEHUIO ywepba, cyumaemcn dama

COoCMaenenus om4ema ob oueHxe

3. Ywepb BuiaodonpuoSpemamens 6 peaynsmame OCYLECMBNeHus OUeHOYHOd JBAMeNbHOCMU

Gbin MpuNUHEH 8 npedenax MepPUMOPUU CMPAX08aHLs, @ makxe € npedenax cpoxa Cedcmeus

00208008 CMPax0eaHUR.

4. Bor2odonpuobpemamenaMy MpedureneHo 0BOCHOBANHOE MPEBOSaHUS O B0IMEYEHUL ywepba

& COOMEeMCMBUY ¢ 3aK0HOGamenscmeom PQO.

5 Ha momenm coeepwerus Oedcmeun (Gezdedcmeus), npusedweao X NpuvureHuo ywepba,

oysHwux  ydoenemeopan mpeboeaHusm  3axonodamenscmea Pocculickol  @edepayuy,

NPETLABTROMEIM K OUOHLUKAM

Cmpaxoean NpeMus ynnayueaemcs 8 coomeememeuu ¢ ycnosuamu [ozosopa.

CTPAXOBASA NPEMUA: Hacmosuusm nodmeepx0aem, Yino CMpPaxoean Npemus onnavexa, [o20eop cmpaxoeanus
ecmynun & dedicmeus.

OBBEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

Cmpaxosuux: Cmpaxosamens:
MAO CK «Poczoccmpax» Banawoe Bnadumup Mempoeuy
(Nuuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
Aupexmop no mmeeuu npoeKmam paseumus
/8 oda ynnoa Mockea A6MP

o ecan (Banawos B.1)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 10072/0426



