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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeMm NpoBeAeHnA OLLeHKN ABAAeTcA 3agaHnio Ha oueHKy N2 27 ot «20» nioHa 2025 r. k Jorosopy Ne
628 Ha OKasaHWe yCayr rno OLeHKe MMYLLLeCTBA, COCTaBAAIOLLErO NAaeBON MHBECTULMOHHbIN doHA OT «10»
Aekabpa 2021 r., mexay 3akasumkom OO0 «YnpaBnsatowaa KomnaHus «Boctok-3anag» A.Y. 3MNUD
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcanT».

Lenb oueHKkn — onpegeneHve cnpaBeaMBon (pblHOYHOM) cToMmocTM 1 KynoHHoin obauraumm AO
«MukpoduHaHcoBaa opraHusaumsa «OnnaitHKasz®uHaHcey», ISIN KZ2C00013258, KZT pana uenei
npuobpeTeHMA aKTUBOB B COCTaB MMyLLecTBA GOHAA M ANA Aa/ibHENLWEro onpeaeneHmna CTOMMOCTU YUCTbIX
aKTMBOB M PAaCcYeTHOM CTOMMOCTM MHBECTULMOHHOIO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM aeATenbHOCTU B PD»; MexayHapoaHbli cTaHAapT duHaHcoBol otyeTHocTu (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyecKkmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUN YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U OJ0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHmapTtoB WM NpaBUA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHu3aumnen, Y1eHOM KOTOPOWM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHBbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYETa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHasbHOE CyXAEHWe OLEHLINKA OTHOCUTE/NIbHO WUTOrOBOM CTOMMOCTM OObBEKTa
OLEHKMU, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOpPMALMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnmBan (pblHOYHAA) ctoMmocTb 1 KynoHHow obauraumm AO «MuKpodmuHaHcoBas opraHusauua
«OHnaiiHKaz®uHaHcy, ISIN KZ2€00013258, KZT no coctosHuio Ha «20» uioHA 2025 r. coctasuna (HAC He
obnaraerca):

149,74 (Cto copoK aeBATb) pybneit 74 Koneku

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OUEHKe AONYLEHUH W OrpaHMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Naszapes MN.10.
000 «J1J1-KoHcanT»

banawos B.I.
OueHwuk

JaTta cocTtaBneHus OT4é€Ta «25» noHa 2025 r.

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa KomnaHua «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIX pasmeweHul»

Omyem:  8966/0625
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «25» nioHa 2025 r.

MopsaaKoBbI HOMep oT4YeTa ‘ 8966/0625

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3afaHunto Ha oueHKy Ne 27 oT «20» utoHA 2025 r. K [lorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKasaHu1e ycayr no oueHKe MMYLLECTBa, COCTAB/IAIOLLErO MAaeBOM

WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .

000 «Ynpasnatowana KomnaHua «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
3aKa3suuk .

OUHAHCOBBIX MHCTPYMEHTOB «POHA NEePBUYHbBIX PAa3MELLEHUA»
UcnonHutenob 000 «J11-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLeHKMN, BKIOYaA NpaBa Ha 06bEKT OLLEeHKU

1.1 O6bEKT OUEeHKHU

1 (OagHa) KynoHHas obaurauma AO «MukpodumHaHcoBan opraHmsauma «OHnaiHKas®uHaHey, ISIN KZ2C00013258,
KZT

CoctaB 06beKTa OLEeHKM C YKazaHMeM CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALLUKM KaXKa0Mi U3 ero

1.2 .
yacrei

XapaKTepucTUKM 06EKTA OLLEHKU U ero OL,eHMBAEMbIX YacTeN AU CCbIZIKM Ha AOCTYMHble ANa
OLLeHLMKA AOKYMEHTDbI, COAepIKallme TaKue XapaKTepucTuKm

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHOPMALUK, MPeLOoCTaBlEHHOM 3aKa3uyMKOM.

14 \ MpaBa Ha 06BbEKT OLEeHKH, yuUTbiBaemblie Npu onpeaeneHmm CTOMMOCTU O6bEeKTa OLLEeHKHU

MpaBo cOBCTBEHHOCTM - 3aKa34MK HE MMEET BO3MOKHOCTM YKa3aTb COBCTBEHHMKOB 06BEKTOB OLEHKU U AaHHbIN
daKT He BANSIET Ha CTOMMOCTb OOBbEKTa OLEHKM.

1.5 ‘ OrpaHuyeHun (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKU

He 3apernctpuposaHbl

2 ‘ Lienb oueHkn

[na uenei npuobpeTeHNs akTMBOB B COCTaB MMyLLECTBa GOHAA M ANA fa/ibHENLLEro onpeaeneHns CTOMMoCTH
YUCTbIX AKTUBOB W PACYETHOM CTOMMOCTU MHBECTULMOHHOTO Nas.

depepanbHblil 3aKOH, CTaHA,APTbI OLLEHOUYHO AEATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBUM C KOTOPbIMU NPOBOAUTCA OLLeHKa

1. depepanbHbIi 3aKOH OT 29 miona 1998 r. Ne 135-93 «06 oueHoYHON aeaTesbHOCTM B PO»

2. Obwme penepanbHble CTaHAAPTLI OLEHKK, yTBEPKAEHHbIE TprMKaszom MUHUCTEPCTBA SKOHOMMUYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE MNOHATUSA,
ncrnosibayemble B peaepanbHbIx cTaHgapTax oueHku (PCO 1); Buapl ctoumoctu (PCO 11); Mpouecc oueHkn (PCO ll1);
3agaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkK (GCO V); OTtyeT 06 oueHke (GCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA O6BbEKTA OLLEHKM U Lie/IN OLEHKU:

3. MexayHapoaHbil cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmnen, Yi1eHoOM
KOTOPOW ABAAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

13

3

4 Bua, ctoumocTy 1 NpeanocbINIKU CTOMMOCTHU:
4.1 Bupg croumoctu

CnpaBeaivBas (pblIHOYHaA) CTOMMOCTb

4.2 \ MpeanocbinKu cTOMMOCTH

CnpaseasvBas (pbIHOYHAA) CTOMMOCTb ONpPeaenaeTca UCXOAA U3 NPEANOCHIIKM O NPOAOAXKEHUM UCNONb30BaHMUSA
06beKTa OLEHKN.
5 ‘ AlaTta oueHKHU

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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«20» ntoHa 2025r.

6-7 \ JonywieHna n orpaHUYeHUnA OLLeHKHN, Npeaesnbl NPUMEHEHUA Pe3yNbTaTa OLLEeHKMU
BcAa MHbGopmauwma, noslydeHHan OT 3aKa3umMKa B 31EKTPOHHOM, BYMaXKHOM WM YCTHOM BUAE, PaCCMATpUBaETCA
Kak goctoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb MOJIYYEHUA N AOCTOBEPHOCTb NPEAOCTABAEHHOM
MHbOPMaLMM HeceT 3aKasumK.
OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3NIEKTPOHHbIX KOMUIA NPeaoCcTaBAeHHbIX
[OKYMEHTOB OPUTMHANAM.
MUcxopHble faHHble, UCMOb30BaHHble OUEHLWMKOM U coaepKalmeca B OTYETe, CUMTAIOTCA LOCTOBEPHbLIMMU.
Tem He meHee, OLEHLUK He MOXKET rapaHTUPOBaTb UX aBCONOTHYIO TOYHOCTb, NO3TOMY TaMm, rae 3To
BO3MOMHO, 4,e/1a0TCA CCbIIKM Ha UCTOYHUK MHGopmauun. OLEeHLLMK He HeceT OTBETCTBEHHOCTM 3a
NocneAcTBUA HETOYHOCTEN B UCXOAHbIX AAHHbIX U UX BAMSAHME HA Pe3y/ibTaTbl OLLEHKM.
OueHLWUK NpeanoiaraeT OTCYTCTBME KaKNX-TMB0 CKPbITbIX GAKTOPOB, BAMAIOLLMX HA OLEeHKY. OueHKa
NPOBOANTCA TONIbKO C UCMOb30BAHWEM NepeUncsieHHbIX B OTYETE JOKYMEHTOB NO OOBbEKTY OLLEHKM,
npeAocTaB/ieHHbIX 3aKazunkom. CyKaeHNe 0 BEIMYMHE CTOMMOCTU MOXKET BbITb USMEHEHO B C/ly4Yae
BbIAB/IEHNA MHGOPMALMKM NO OOBEKTY OLLEHKM, AONOJHUTENLHOM K YKa3aHHOM B OTYeTe.
MpoLiecc OLEHKM He BKAOYaeT GUHAHCOBYIO, OPUAMYECKYIO, HAIOTOBYIO MPOBEPKY U (MAKN) IKONOTUYECKUN,
TEXHUYECKUIN 1 UHblE BUAbI ayauTa U 3KkcnepTun3. OLeHKa NpoBOAMTCA UCXOAA U3 NPEeANO/I0KeHUA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAVAIOLLMX HA Pe3yabTaTbl OLLEHKM, KOTOpPble MOTYT 6biTb BbISABNEHbI B X0A4€
npoBeAeHNs cneLmasnbHbIX BUAOB ayauTa v SKCNepTums.
PacueTbl cTonmocTn 06beKTa oueHKKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesien He OKPYIAAITCA (€C/IM He YKa3aHO MHOe). B pacyeTHbIX Tabamuax, npeacTaBieHHbIX B
OT4eTe, NPUBOAATCA OKPYrNEHHbIE 3HAYeHMA NoKkasaTenel. Takum obpasom, Npu nepecyeTe UTOroBbIX
3HAYEHW MO OKPYINEHHbIM AAHHBIM Pe3ybTaTbl MOTYT HE3HAYMUTE/IbHO HE COBMaAaTh C yKa3aHHbImM B OTyeTe.
B coctaB npuaoxeHuit K OT4eTy BKAKOYAKOTCA TONbKO Te UCMO/b30BaHHbIE A/1A OLEHKN AOKYMEHTbI, KOTOpbIE,
no MHeHuto OLEeHLLMKa, ABAAIOTCA Hanboee CyWweCcTBEHHbIMU A1 NOHUMAHUA cogepaHumsa OTyeTa. Bee
MCMO/Ib30BaHHbIE AJ1A OLLEHKWN AOKYMEHTbI MPWU 3TOM ByAyT XPaHUTbLCA B apxmee McnonHutens.
MNTorosas Be/IMYMHA PbIHOYHOW MM MHOM CTOMMOCTU OOBEKTA OLLEHKM, onpeaeneHHan B OTyeTe, ABAAeTCA
pekomeHAyemoin ana uenei onpeaeneHma HauaabHOW LeHbl NpeaMeTa ayKLUMOHA UAU KOHKYPCa, COBEpPLUEHMUA
CAEeNKM B TedeHMe 6 MecALEeB C AaTbl COCTaB/EHUA OTYETA, 33 UCK/OYEHMEM C/ly4aeB, NPeayCMOTPEHHbIX
3aKoHogaTenbcTBom PP, Mpu ncnosb3oBaHUKM 3aKa34yMKOM pe3ybTaToB OLEHKM NOC/e UCTeYEHUA JaHHOMo
nepuoaa, OueHLMK He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHYIO HEAOCTOBEPHOCTb CTOMMOCTU 06BEKTA OLEHKU.
OT4eT feNcTBMTeNIEH TONIbKO B NOSIHOM 06beme, Ntoboe MCNnob30BaHWe OTAENbHbIX ero YacTen 6e3 nux
B3aMMOCBA3M He byAeT OTparkaTb cyXKaeHne OLEeHLWMKA 0 CTOMMOCTU. Pe3ynbTaTbl OLLeHKM AOCTOBEPHbI TOJIbKO
C y4eToOM BCex NpuBeneHHbIx B OTyeTe AONYLLEHUI U OFPAHUYEHUIA OLEHKMU.
CykaeHune OueHLLMKa OTHOCUTEIbHO NOlYYEHHON CTOMMOCTH AeNCTBUTE/IbHO TONbKO Ha AaTy NpoBeAeHun
OLEeHKNU. UcnonHuTenb n OLEHLWMK He NPUHMMALOT Ha cebsi OTBETCTBEHHOCTb 3a Nocaeayowme U3meHeHns
3KOHOMMWYECKUX, IOPULUYECKUX U UHBIX YC/IOBUIM, KOTOPbIE MOTYT MOB/AUATL HA CTOMMOCTb O6bEKTA OLLEHKM.
CTOMMOCTb 06bEeKTa OLLEHKM AEUCTBUTENbHA TONBKO AA eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oLeHKy. McnonHutens n OUEHLLMK He HeCcyT OTBETCTBEHHOCTM 33 MCNO/Ib30BaHUE 3aKa3uyMKOM AN TPETbUMM
nvuamu pesynbtatoB OTYeTa B APYrMX Lensx.
OT4eT coaepXuUT NnpodeccmoHanbHoe cyKaeHne OLeHWMKA OTHOCUTENBHO UTOTOBOWM CTOMMOCTM 06beKTa
oueHKN. OLLeHLMK He HeceT OTBETCTBEHHOCTM 3a TO, UTO 06BEKT He ByaeT NpoAaH Ha PblHKE NO LeHe, paBHOM
CTOMMOCTM 06bEKTa, YKazaHHoW B OTyeTe.
Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOB/IEHME AOMNOAHUTE/IbHBIX K YKa3aHHbIM B 3a@aHUN Ha OLLEHKY
OONYLLEHNI N OTPAaHUYEHWIA, CBA3AHHbIX C LEe/Iblo OLEHKM U cneundukon o6beKTa oLeHKU. MepeyeHb AaHHbIX
AONYLLEHNI U OTPaHUYEHWI f0MKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHu4eHMa Ha UCNONb30BaHMe, PacnpocTpaHeHue u nybamnkaumio OTyeTa, 3a UCKAIOYEHUEM CYYaAEB,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPaBOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 ‘ dopma coctaBneHua otyeTa 06 oueHKe

OT4eT nepegaeTtcs 3aKaszumky B Gopme 3NEKTPOHHOIO AOKYMeHTa. OTYeT fo/KeH bbiTb MOANMCAH YCUNEHHOM
KBa/IMOULMPOBAHHOM 3/1EKTPOHHOW NOAMUCHIO B COOTBETCTBMM C 3aKOHOAATeNbCTBOM PO oLeHLWwMKa nam
OLEHLLUMKOB, KOTOPbIE NMPOBEN OLLEHKY, @ TaK¥e NOAMNUCbI0 pyKoBoAMTENA UCNOAHUTENA, UNN YITONHOMOYEHHbBIM
UM IULLOM.

10 \ Mpouaa nHpopmauma

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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10.1 \ CoctaB M 06bem JOKYMEHTOB U MaTepManos, NpeacTaBAAEMbIX 3aKa3UMKOM OLLeHKU

MepeyeHb AOKYMEHTOB, UCMOb3YEMbIX OLLEHLLMKOM U YCTaHABINBAIOLLMX KOIMYECTBEHHbIE N KaYeCTBEHHbIe
XapaKTEPUCTUKM OOBEKTA OLLEHKHN, [OMXKeEH BblTb NpuBeaeH B OTuerTe.

Heo6xo0AMMOCTb NpUBAEYEHUA BHELHUX OPraHM3auuii u KBaAMdULUPOBAHHbIX OTPaCAEBbIX
cneuuanncTos

OTcyTcTByeT

10.3 \ Mpeanonaraemblie N0Nb30BaTENN PE3YIbTaTOB OL,EHKU U OTYEeTa 06 oueHKe (NOMUMO 3aKa3uMKa OLLEHKM)
OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBOM CTOMMOCTH

Pe3ynbTaT OUEHKM J0/KEH ObITb BbIpaXKeH B PyHAAX UM MHOM BatoTe C YKa3aHWMEM SKBUBANEHTA B pybasx.
Pe3ynbTaT OUEHKM JOMKeH BbITb NpeacTaB/ieH B BUAE uncna (6e3 ykasaHua MHTepBaia 3HaYeHUI) U MOXKeT
ABNATLCA Pe3y/NbTaTOM MaTEMaTUYECKOTO OKPYT/IEHUA.

10.5 \ Cneunduyeckune TpeboBaHUA K oTyeTy 06 OLeHKe

OTcyTcTBYIOT

Heo6xoanMmocTb NnpoBeaeHUA A0NONHUTENbHbIX UCCEA0BaHUIT U onpeaesieHUA UHbIX PAcYeTHbIX

10.6 | BenNUMH, KOTOpbIE He ABAAIOTCA pe3y/ibTaTaMM OLLEHKU B COOTBETCTBUM C peaepanbHbIMU CTaHAAPTaAMMU

10.2

OLLeHKHU
OTcyTcTBYeT
10.7 WHasa nHpopmauus, npegycmoTpeHHasa ¢pegepanbHbIMU CTaHAAPTAaMU OLLEHKU A1 OTPAXKEHUA B
3a[,aHUUN Ha OLEHKY
OTcyTcTBYeT
11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr

CroumocTb ycnyr Bratovaet HAC 5%

11.2 ‘ Cpok nposefieHUA OL,EeHKU

3 (Tpwu) pabounx gHA ¢ Aatbl NoagnMcaHMA 3agaHua Ha oueHKy Ne 27

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy IopUAMYECKOro MLa, C KOTOPbIM OLLEHLLMK 3aKNH0UUA TPYL0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka 6usHeca — Ne034112-3 ot 02 ceHTabps 2022 T.
OueHKa gsuxumoro umyuectsa — Ne041999-2 ot 23 uiona 2024 r.

O6paszoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KCNepTM3a 06BbEKTOB M NPaB COBCTBEHHOCTMU.
Cneupanmsauma «OueHKa cToumocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH OY AMNO «MexoTpacneBoi MHCTUTYT NOBbIWEHUs KBaAndUKaLmm n
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NP
OCyLLECTB/IEHNW OLLEHOYHOW AeaTenbHocT. CTpaxosaTenb —banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyvpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, Or'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuKkom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLLECTBEHHDbIN MHTEPEC B 06BbEKTE OLEHKN, IMBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNpPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHBIM GOHAOM PbIHOYHbIX
dUHAHCOBBIX MHCTPYMEHTOB «POHZ, NEPBUYHBIX Pa3MELLLEHUIA»

CoKpalyeHHOe HaMmeHOoBaHue

000 «Ynpasnatowan komnaHua «Boctok-3anag» A.Y. 3NN pbIHOYHbIX
bUHAHCOBbLIX MHCTPYMEHTOB «DOHJ, MEPBUYHbBIX Pa3MeLLEeHNI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8966/0625
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PeKBU3UTHI
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O6LI.I,ECTBO C OFpaHMHEHHOVI OTBETCTBEHHOCTbIO

[MlonHOe HanmeHoBaHUe

«11-KoHcanTt»

CoKpallleHHOe HaumeHoBaHue

000 «/11-KoHcant»

MecTo HaxoxaeHuA
(cornacHo YcTaBy obuiectsa)

r. Mocksa

MecTo HaxoxaeHuA
(cornacHo EFPHO/)

105082, r. MocKkBa, banakupeBcKkuii nepeynok, 4. 1A

MouToBbIV agpec

105082, r. MocKBa, banakmpeBcKkuii nepeynok, 4. 1A, opuc 8

HanmeHoBaHMe opraHa,
3aperncTpupoBaBsLLEro puanyeckoe
nvuo go 01.07.2002r.

MocKoBCKas perncTpaumoHHasa nanata

[aTta rocyaapcTBeHHOM perucrTpaumm 22.05.2002r.

OrPH 1037739546866

[aTta npucsoenuna OIPH 10.02.2003 r.

MHH 7701298571

leHepanbHbIM gUpeKTop K.3.H., MRICS Jlazapes [Masen FOpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT

www.LL-Consult.ru

DN1eKTPOHHaA noyTa

info@LL-Consult.ru

CrpaxoBaHMe OTBETCTBEHHOCTU I0OPMANYECKOTO ML

Moaunc cTpaxoBaHWsA OTBETCTBEHHOCTM
IOPUANYECKOTO NNLLA

Ne 713/2025/CMN134/765 ot 16.04.2025 r.

CTpaxoBLmK

MAO CK «Pocrocctpax»

CrpaxoBasa cymma

150 000 000 (CTo nATbAecAT MUNIMOHOB) pybaieit

MNepuop cTpaxoBaHUA

€29.05.2025r. no 28.05.2026 .

YneHCTBO B HEKOMMEPUYECKUX OpraHM3aumax

HanmeHoBaHMe

Hekommepyeckoe napTHepCcTBO «MapTHEPCTBO COAENCTBUA AeATE/IbHOCTU
dUpM, aKKpeaAUTOBaHHbIX POCCMINCKMM 06LLECTBOM OLLEHLLMKOBY

CBuaeTenscTtso

Ne1080 ot 11.08.2010 .

CBepeHuUs 0 COOTBETCTBUM OpUANYECKoro anua TpebosaHuam cratbu 15.1 ®PepgepanbHoOro 3akoHa ot
29.07.1998r. N2135-$3 «06 oueHO4YHOI geAaTenbHocTU B PO»

000 «J1/1-KoHcanT» cooTBeTcTBYET TPpEboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM HOPUANYECKOTO /1ML, C KOTOPbIM
OLLEHLUMK 3aKNH04YMA TPYA0BOM gorosop» PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-$3 «06 oueHoYHOM

[eATenbHoCcTM B PO», B TOM YMC/Ie B HacTU HaIMYMA B LUTATE HE MeHee 2-X OL,EHLLMKOB, MPaBO OCYLLECTBNEHUA
OLLeHOYHOW AeATENbHOCTU KOTOPbIX HE MPUOCTAaHOB/IEHO.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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7. CBEAEHUA O HE3ABUCMMOCTU IOPUAUYECKOTO JIMLUA, C
KOTOPbIM OLEHLWIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, W
OLLEHLLMKA

TpeboBaHua ctatbm 16 PepepanbHOro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOW AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO NLA, C KOTOPbIM OLEHLMK 3aKAluua TPyAoBOM A0rosop, U
OLeHLLMUKA — BbINONHEHDI.

OueHWMK He sABNSETCA ydypeauTesnem, COBCTBEHHUMKOM, aKUMOHEPOM, [AOMKHOCTHbIM NLOM UK
pPabOTHMKOM OPUAMYECKOTO NMLLA — 3aKa3uyMKa; INLOM, UMEIOLWMM UMYLLECTBEHHbIA NUHTEpPEC B 0ObeKkTe
OLLEHKM; HE COCTOMUT C YKa3aHHbIMU nMLammM B 61M3KOM POACTBE UM CBOMCTBE.

OueHLWMK He MMeEeT B OTHOLLEHNN 0OBEKTA OLEHKM BeLLHbIX MK 00A3aTe/IbCTBEHHbIX NPaB BHE A0roBopa.

OUueHLWMK He ABNAETCA YYAaCTHUKOM (YI@HOM) AN KPeaUTOPOM IOPUANYECKOrO NMLA — 3aKa34yMKa, Takoe
topuaMYEcKoe INLO He ABNSETCS KPeaUTOPOM UK CTPAXOBLLMKOM OLLEHLLMKA.

He npousBoan/OCb BMELUATENLCTBO 3aKa3uMKa JIMOO MHbIX 3aMHTEPECOBAHHbLIX /ML, B [AeATe/IbHOCTb
OLEHLLMKA M IOPUAMYECKOTO NNLA, C KOTOPbIM OLLEHLLMK 3aK/4MA TPYLOBOM [OrOBOpP, KOTOPOE MOMKET
HeraTMBHO MOB/AMATb Ha LOCTOBEPHOCTb pe3ysibTaTa NPOBEAEHUS OLEHKU OOBEKTA OLEHKWU, B TOM YucC/e
OrpaHWYEHME Kpyra BOMPOCOB, MOAJIENALUMX BbISCHEHUIO WM OMNPEAEesEHN0 NPU MPOBEAEHUN OLLEHKU
06bEKTa OLEHKMN.

Pasmep onnaTbl OUEHWMKY 33 NpoBeLeHMne OUEHKMN o0bbeKkTa OUEHKN He 3aBUCUT OT MTOTOBOM BEINYUHDI
CTOMMOCTU 06bEKTa OLLEHKMW.

I‘OpMAMHECKOE NLO, C KOTOPbIM OUEHWMUK 3aKA4vYnn prAOBOI‘;I AOorosop, He MMeeT MMyU.LECTBEHHbIVI
nHTEpecC B 0bbeKTe OLUEHKN N HE ABNAETCA ad)(bMJ'IMpOBaHHbIM TNLLOM 3aKa34UKa.

Pasmep AeHEe)KHOro BO3HArpa)kAeHWUA PUANYECKOro NMUa, C KOTOPbIM OLEHLLIMK 3aKAouna TpyaoBoi
[0roBop, 3a NpoBeJeHne OLeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOW BENIMYMHbBI CTOMMOCTN 06beKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TIUUAX, NMPUBNEKAEMDbIX K MPOBEAEHUIO
OLUEHKMN U NOATOTOBKE OTHETA

BHewHne OopraHunsauuu, KBaﬂMdJVILI,VIpOBaHHbIe oTpacnesble cneunannctbl U NHbIE NNULUA HE NPUBIEKaINCb
4na nposegeHUA oueHKN U NOAroTOBKU OTYETa.

9. NIPUMEHAEMbBIE CTAHOAPTbl OUEHKU U UHbIE HOPMATWUBHbBIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENIbHOCTHU

OueHKa NpoBOANTCA B COOTBETCTBUM € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLeHOYHON aeaTenbHOCTU B P®»; depepanbHbIX CTaHAAPTOB OLEHKM; MeToaMyeckux pekomeHaauumi no
OLeHKe, pa3paboTaHHbIX B LENAX PAa3BUTUA MONOKEHUIN YTBEPHKAEHHbIX PesepasbHbIX CTaHAAPTOB OLEHKM
M 0f06pPEHHBIX COBETOM MO OLLEHOYHOM AeATeNbHOCTM Npu MuHaKoHOMpasBuTUA Poccuun; CTaHaapToB U
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbBIX CaMOPEryIMpPyeMOM OopraHM3aumen, Y1eHOM KOTOpoK
ABNSAETCS OLEHLUMK, NOArOTOBUBLUMIA OTYeT; MHbIX HOPMATMBHbIX NPABOBbIX aKTOB B 06/1aCTM OLLEHOYHOM
OEeATENbHOCTU.

MpumeHAemble CTaH4APTbI OLEHKK:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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1.1. Ctpyktypa depnepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATWA, WCMNONb3yemble B
depepanbHbIX cTaHAapTax oueHku (PCO I);

1.2. Bugbl ctoumoctu (OCO II);
1.3. Mpouecc oueHku (PCO lII);
1.4. 3apaHue Ha oueHky (PCO IV);
1.5. Moaxoabl n meToabl oLeHKM (PCO V);
1.6. OT1yeT 06 oueHKe (OCO VI).
1.7. CneumanbHble CTaH4APTbI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLLEHKM:

2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbI NpMKazom MunHakoHomMpa3suTusa Poccum ot 01 ntoHs
2015 r. Ne326.

3.  WHble HOpMaTMBHbIE NPaBOBble aKTbl B 06/1aCTU OLEHOUYHOM AeATENbHOCTH:

3.1. CtaHgapTbl M nNpaBuMna OLEHOYHOM [AeATeNbHOCTM, YCTAHOBNEHHble CaMOperyaMpyemoit
OopraHusaumen, YneHoM KOTOPOW ABNAETCA OLEHLMK, NOATrOTOBMBLUMIA OTYET

3.2. MexayHapoaHbln cTaHaapT ¢uHaHcoBol otdyeTHocTu (IFRS) 13 «OueHKa cnpaBeasivBol
CTOMMOCTUY» (Ha PYCCKOM f3blKe), 0dMLMaANbHBIA NEepPeBos KOTOPOro CAYXKUT MpunoxkeHnem K
npukasy MmnHeunHa Poccmm o1 28.12.2015 Ne 217H.

10. MPUHATLIE MPU MPOBEAEHUW OLUEHKM JONYLUEHMA W
OrPAHWYEHUA, NPEAE/bI NPUMEHEHMUA NONTYYEHHOIO PE3Y/IbTATA

[onyweHna n orpaHUYeHNA OLEeHKN, Npeaenbl NPUMEHEHUA pe3yabTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHUEM HA OLLEHKY.

MpueeaeHsbl B Pazaene No3 HacToAuero otyeta — «MHGOpMaLMA, COAEPKALLAACA B 3a4aHNN HA OLLEHKY».

[onyuweHna n orpaHUYEHUA OLEeHKM, Npeaenbl NPUMMEHEHUA Pe3yibTaTa OLEHKM,
CBA3aHHble C LEeNbl OUEHKU U cneunpukod o0O6beKTa OLEeHKU, NPUHATbIe
AOMNOJIHUTE/IbHO K YKa3aHHbIM B 3a4aHUM HA OLLEHKY.

OTcyTcTBYHOT.

11. OBLLIME NOHATUA U ONPEAENEHUA

Ob6uime NoHATUA 1 onpeaeneHns, UCNoNb3oBaHHble B OTYeTe, COOTBETCTBYIOT MOHATUAM U ONpeaeneHUsam,
npuseseHHbIM B PeaepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHON AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX oUEHKU; MeToanYeCcKnx peKkomeHaaumax no oueHKe, pa3paboTaHHbIX B LENax
Pa3BUTMA MOJIONKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OLEHKM M OA06pPEHHbIX COBETOM Mo
OUEHOYHOM paeaTenbHOCTM nNpu MuHaKoHOMpa3euTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEry/IMpPYyeMOi opraHu3aumeit, Y41eHoOM KOTOPOW ABAAETCA OLEHLLMK,
noAroToBMBLIMIA OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX aKTOB B 00/1aCTW OLEHOYHOM [eATenbHOCTY,
YKa3aHHbIx B OTueTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YyEMbBIX TEPMUHOB MPUBOAATCA B TEX Pa3aeax OTueTa, rae oHun NPUMEHAKOTCA.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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12. COAEPXAHUE U OBbEM PABOT, WCMNOJIb3OBAHHbIX ANA
NMPOBEAEHUA OLIEHKU

Llenb oueHKkM npeanosaraeT NOCTAHOBKY M pelleHMe 3aday OLEeHKM, Mof KOTOPbIMM MOHWMAOTCA
MPOMEKYTOUHbIE BOMPOChI, pellaemble A58 AOCTUMHEHMUA KOHEYHOro pesy /ibrara.

OCHOBHbIMW 3Tanamm NpoLecca OLUeHKM (3agavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 334aHUA Ha OLEHKY 3aKAa3YMKOM OLLEHKWU U OLEHLLMKOM WU HOPUANYECKMM NULOM, C
KOTOPbIM OLLEHLLMK 3aKA4YMA TPYAOBOM [0roBOp, NMyTeM NOAMNMCAHMA TaKoro 3a4aHWA B COCTaBe
[0roBopa Ha OUEHKY 06BEKTA OLLEHKU UKW B MHOW NUCbMEHHON dopme B Cy4ae NpOBeAEHUA OLLEHKM
HA OCHOBaHMAX, OT/INYAIOLLMXCA OT AOTOBOPA Ha OLEHKY;

2. cbop v aHanM3 nHGopmaunn, HeobxoAMMON ANA NPOBeAEHMUS OLEHKHU;

3. npumeHeHune nogxoaos K OUeHKe, BK/1Ko4YanA Bbl60p MeTOo40B OLLEHKU U OCyLllecTBneEHUE H606X0,£|,VIMbIX
pac4yeTos,;

4. cornacoBaHWe MPOMEXKYTOYHbIX Pe3ynbTaToB, MOJYYEHHbIX WU pamKax MPUMEHEHMA Pa3/UUHbIX
NnoAxoA0B K OLeHKe (B clydae HeobxoaAMmocCTH), M onpeaeneHne UTOroBo CTOMMOCTM 06 beKTa OLLEHKM;

5. CoCTaB/ieHue oT4eTa 06 OoLeHKe obbeKkTa OLLEHKMW.

MpoLuecc OLEeHKN He BKAoYaeT GUHAHCOBYIO, IOPUAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUN,
TEXHUYECKUI U MHbIEe BUABI ayamTa.

13. MEPEYEHb  UCMOJ/Ib3OBAHHbLIX AAHHbIX C YKA3SAHUEM
UCTOYHUKOB UX NOJNTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OLEeHKHU

B npouecce oueHKM oUeHLNK cobpan MHbOpMaLMIo, AOCTaTOYHYIO ANA onpeaeneHna CTOMMOCTU 06beKTa
OLEHKM, MPMHMMAA Ha OCHOBAHMM CBOEro NPOodeccoHanbHOro CyXAeHNA BO BHUMaHUeE ee A0CTOBEPHOCTb,
HaAeHOCTb U CYLLLECTBEHHOCTb AR LN OLEHKN.

MHbopmauma, AOCTyNHaA y4acTHMKaM pPbiHKa Ha AaTy oueHKM, Bblaa mojydeHa OT 3aKa3uuMKa OUeHKM, a
TaKKe U3 Apyrux WCTOYHMKOB. [Mpu cbope uHPOPMaLMM OLEHILMK Yyyen AONYLWEHUA OLEHKM,
KOMNEeTeHTHOCTb MCTOYHUKA MHd)OpMaLI,MM N HE3aBUCUMOCTb MCTOYHUMKA MH¢OpMaLI,VIM oT 06beKTa OLUEeHKN n
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uymMK OLLEHKM B COOTBETCTBMM C [LOroBOPOM Ha OLEeHKY Bbln 03HaKOM/IEeH ¢ NpoekTom OTyeTa. 3aKasuuK
OLLeHKW MOATBEPAW/, YTO NpefocTaBleHHas UM U npuBedeHHaa B OTyeTe MHbOPMAUMSA COOTBETCTBYET
N3BECTHbIM eMy paKTam.

B coctas Otyeta un FIpVIJ'IO)KEHMVI K HEMY OblIN BKAIOYEHbI TONIbKO T€ UCMO/Ib30BaHHbIEe ANA OUEHKU OaHHbIE U
AOOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHaﬂbHOMy CyXXAeHuto OueHwuKa, ABAAKOTCA Hambonee
Cyuw,eCTBEHHbIMU ONA NOHUMaHUA COOEePHKAHNA OTuerTa.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLIUKOM ]
YCTaHaBANBAKOLWMUX KOJIMYECTBEHHbIE U KayeCTBEHHble XapaKTepPUCTUKU
0bbeKTa oueHKH

Bca HeobxoauMasa MHGOPMaLUUA COAEPKUTCA B 3a4aHNN Ha OLLEHKY.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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13.3 MNMpoumne UCToOUHNKU nHpopmaLmmn

Ona onpeageneHnAa CtommocTtun obbeKTa oueHKkn OueHLWMKOM MCNONb3YOTCA AaHHblIE, codepKalineca B
HOPMATUBHbIX aKTaX, METOANYECKUX N CNPaBOYHbIX N3O0aHUAX, CpeacTBax MaccoBoW MHd)OpMaLI,VIVI, canTax B
MH(I)OpMaLI,MOHHO-TEJ'IEKOMMVHMKaLI,VIOHHOl‘/‘I cetun ((MHTepHET» N NUHbIX UCTOYHUKAX.

TOYHbIE WUCTOYHMKM MH(I)OpMaLI,VIM npueeaeHbl B TeEX pa3geniax HacrtoAauwero OTuyeTta, raoe OHM
HenocpeacrBeHHO NCNOTIb3YHOTCA.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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14. ONUCAHUE OBBbEKTA OLLEHKU

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobcTBEHHOCTU — BAaAesbLbl MHBECTULMOHHbLIX naeB OO0 «YnpaBnsowaa KoMnaHuA «BocToK-
3anag» A.Y. 3MU®P pbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB « POHA NEPBUYUHDLIX PA3MELLEHUIAY.

Tabauua 1. PekBu3nTbI NpaBoobaagatens

O6LLecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAOLWAA KOMMAHMUA
MonHoe HanmeHoBaHWe «BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM MHBECTULMOHHBIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DPOHA NePBUYHbBIX Pa3MeLLEHNIN»

000 «Ynpasnstowas kKomnaHua «Boctok-3anaa» A.Y. 3NUD pbiHOUHbIX
dUHaAHCOBBIX MHCTPYMEHTOB «POHA NEPBUYHBIX Pa3MELLLEHUI»

OrpPH 1056405422875 ot 23.06.2005 r.

123112, r. MocCKBa, BH. Tep. I. MyHULMNaAbHbINA OKpYT MpecHeHCcKui, npoe3a, 1-i
KpacHorsapaeiickui, a. 15, atax 10, kom. 7

VIHH 6454074653
Knn 770301001

CokpalyeHHOoe HaMmeHOoBaHue

HOpuanyeckuii agpec

[aHHbI GpaKT ycTaHAaBNMBAETCA HAa OCHOBAHMM MHPOPMaLMK, NPeaoCcTaBNeHHOM 3aKasuMKom B 3a4aHUK Ha
OLLEHKY.

14.2 ObpemeHeHus, CBA3aHHbIEe C 06 HEKTOM OLEHKM
He 3aperncTpmpoBaHbl.

CBegeHna 06 obpemeHeHMAX YKasbiBalOTCA B COOTBETCTBUM C 3afaHMEM Ha OLUEHKY Ha OCHOBAHUM
MHpOpMaLMK, NPeaoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBas CTOMMOCTb 06beKTa OLEeHKMU

Mo HesasucAwMM oT OuUeHWMKA NpUYMHaM, 3aKasyMKom He 6bina npepoctasieHa wuHPopmauua o
6af1aHCOBOM CTOMMOCTN 0b6beKTa oueHKK. OTcyTcTBME AAaHHOW MHPOPMALMKM He MOBAMSET HAa CTOMMOCTb
06bEKTa OLLEHKMN.

14.4 Uudopmaumna 06 o6beKTe OUEHKHU

14.4.1 XapaKTepucTUKa SMUTEHTA
IMUTEHTOM LLeHHOM Bymaru senaetca MukpoduHaHcoBasa opraHusaumns OHnaiHKas®uHaHc.

OHnaliHKas®uHaHC - ¢WHaAHCOBaa KOMMaHWA HOBOrO MOKOJEHMA, KOTOpasa CcneuManusupyetca Ha
WHHOBAUMOHHOM KpPeamuTOBaHMM YacTHbIX /WL, W npeanpuHumateneid. [eicTByeT Ha TeppuTopun
Pecnybankun KasaxctaH nog 6peHgom "Solva".

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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PucyHoKk 1. O6auraumu: MukpodpuHaHcoBaa opraHusauma OHnaHKas®uHaHc, 21% 12mar2028, KZT
(KZ2€00013258)

o6nuraummn: MukpodpuHaHcoBas B cravars 8 Gydep oomeHa
A 0,

opraHmsauma OHnanHKas®uHaHc, 21%
12mar2028, KZT (KZ2C00013258)

] i N B o6paleHnn 353 880 000 KZT 12.03.2025 12.03.2028 (-) 24.06.2025

S&P B- -

TKIT
F - -
Kazaxctan 21,00% = =

AATA BHEA 8D INDICATIVE YTM BID YTM ASK YTM INDICATIVE OBOPOT G-SPREAD
24.06.2025 PHKCHHT KASE (pbiHOMHBIE UeHbl) 09,4533 23,465 875,17
23.06.2025 @PrKCHHT KASE (pbiHOYHbIE UeHbl) 98,9862 23,743 902,85
20.06.2025 DukeuHr KASE (pbiHOUHbIE LeHbI) 98,985 23742 902,89
19.06.2025 PUKCUHT KASE (pbiHOUHBIE UEHbI) 99 23,734 902
18.06.2025 PHKCHHT KASE (pbiHOMHBIE UeHbl) 08,9735 23,749 903,52
17.06.2025 DukeuHr KASE (pbiHOUHbIE LeHbI) 98,9909 23,738 902,43
16.06.2025 DukenHr KASE (pbiHOUHbIE LeHbl) 98,418 24,081 936,67
13.06.2025 PUKCHHT KASE (pbiHOMHBIE UEeHbI) 98,195 24213 949,9
12.06.2025 @PrKCHHT KASE (pbiHOYHbIE UeHbl) 98,4163 24,08 936,54
11.06.2025 DukeuHr KASE (pbiHOUHbIE LeHbI) 98,4163 24,078 936,54
10.06.2025 @PUKCUHT KASE (pblHOUHBIE LEHbI) 98,4145 24,079 936,58
09.06.2025 PHKCHHT KASE (pblHOMHBIE UeHbl) 08,4125 24,079 936,58
05.06.2025 DukeuHr KASE (pbiHOUHbIE LeHbI) 98,9484 23757 904,38
04.06.2025 DukenHr KASE (pbiHOUHbIE LeHbl) 98,4064 24,078 936,47

MUHbopMaLMg No 3MUCCUM

Mpoduns

OHNaiHKa3®yHaHC - PUHAHCOBEA KOMNAHWA HOBOTO MOKONEHWA, KOTOPanA
CNeynanM3npyeTcA Ha MHHOBALWMOHHOM KPeQUTOB3HNK YACTHDIX NAL U
npeanpuHUMarensis. JefcTayeT Ha TEDPUTOPUN PecnyGnuKi KasaxcTaH nog 6peHaoM

"Solva"

IMHTEHT Monnoe HaasaHWe 3aéMILMKa [ aMHTEHTa MuKkpodrHaHcOBaA OpraHuaaumna
OHnaiiHKazPuHaHe

CexTop KopnopaTueHbii OTpacnb MukpoduHaHCHpOBaHHe

06BéM HomuHan

AHOHCMPOBEHHDIK 00bEM 5000 000 000 KZT Homunan 1000 KZT

00bem pasMelleHus 353 880 000 KZT HenoralweHHbIA HoOMUHA 1000 KZT

06bem B 06paLLEHUH

0Ofbem B 0OPALLEHAM MO HENOTALEHHOMY
HOMWHanY

JkeueanenT B USD

353 880 000 KZT

353 880 000 KZT

676 040 USD

NucTuHr

JIucTHHE

KASE, MFOKb24 (OcHoBHaRA nnowagka,
OBnuraumm, 07.02.2025)

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8966/0625

000 «Ynpasnaowas kKomnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCOBbIX
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccnenosaHunin onpeaeneH OUEHWNUKOM UCXOA8 U3 NMPUHLMNE AO0CTaTOYHOCTHU.

B coOTBETCTBMM C NPUHLUMMOM AOCTAaTOMHOCTM OTYET 06 OLEHKe He AO0/IKeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He nABAseTca obasatesbHOM cornacHo TpeboBaHusam dedepanbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CoumnanbHO-3KOHOMUYECKOe NonoXKeHne KasaxcraHa no coctoaHuio Ha 2024 r.2

JKOHOMMKa KasaxcTaHa noKasbiBaeT ObICTpbIM pocT ¢ Hadana 2025 roga. Mo gaHHbIM oduUUMaNbHOM
CTaTUCTUKK, TONbKO C AHBApA no anpesnb (bosee ceexana MHGopmauma noka He onybankoeaHa) BB Bbipoc
Ha 6% — npoTue 4,8% no ntoram scero 2024 roga

TpaHCMNopT BbIPOC U3-3a YBENNYEHMA NEePEBO30OK FPY30B MO XKenesHbIM Aoporam v no Tpybonposogam. 1o
03HayaeT, YTo Yepes KasaxcTaH CTa/M aKTMBHEE BO3WUTb TOBAPbl TPAH3MTOM M3 A3uu B EBpony, 1 Hao6opoT.
OTpacnb CTPOUTENLCTBA NOAAEPMKMBAIOT HE TONILKO CEKTOP KWUbSA, HO U MHPPACTPYKTYPbI — B CTPaHE aKTUBHO
PEMOHTMPYIOT ZOPOTU, A KUIULLHOE CTPOUTENLCTBO TPAANUMOHHO OTBEYAET Ha CNPOC rpaxkaaH 60abwmmm
06beMaMM HOBbIX KBagpaTHbIX METPOB.

Toprosns yckopwuaace 4o 7% npotme 6,3% B nepBom KBapTase Tekywero roga. Camasa xopoLuas NO3nTUBHan
AVHamMUKa B TypKecTaHCKoOM M AKMOAMHCKON obnactax, ropoge LUbiMKeHT. B nepsBom pervoHe 3To
npomncxoamT 3a cyeT busHeca, Toprytowero ppykTramu, oBowamm u GpapmaLLeBTMKOMN, BO BTOpom — b6aarogapsa
TOProBae 3epHOM, CEMEHaMW M KOPMamMM O1A XMUBOTHbIX, @ B TPETbEM — AM3E/bHbIM TOM/JMBOM W
dbapmaLeBTUKON.

Moapocna M NPOMbILIEHHOCTb, TOPHOA406bLIBAIOWMIA CEKTOP BbIPOC Ha 7,1% 3a cyeT yBenndyeHus A06blum
yrna. MpumeyaTtenbHo, Yto obpabaTbiBatowmii cekTop ero oborHan — poct Ha 7,2% 3a cyeT NpupocTa B
NPOW3BOACTBE NPOAYKTOB NUTaHMA, XMMUYECKOM NpoayKunmn, mebenn n mawwmHocTpoeHms. Yto KacaeTcs
Ce/IbCKOro X03ANCTBA, TO U 34eCb MNONOXKUTENIbHAA AMHAMMKA € 3,9%-M pocToMm.

Takue umdpbl MOTyT NOKA3aTbCA CAUWKOM abCTPAKTHbIMU: POCT 3TO XOPOLLO, HO YTO 338 HUM CTOUT? OAHUM
M3 KauyeCTBEHHbIX MOKasaTenen MOryT BbICTYNMUTb M3MEHEHWUS B CEKTOpPE Masioro u cpegHero 6usHeca. K
KOHLLY NPOLLNOro ro4a ero Aons B 3KOHOMMKe cocTaBuaa 39,7%, n 31o Ha 3,2% 6onblie, yem B 2023 rogy.
Mpn 3TOM YMCNEHHOCTb 3aHATbIX B 3TOM CEKTOpe yBenmumnacb Ha 2,2% — a0 4,4 MAH rpaxgaH, a obbem
BbINYLLLEHHOW NPOAYKLUUKN — NoYvTh Ha 20% A0 81 Tp/iH TeHre.

o710 y>Xe HanpAMyr NoKa3sblBaeT, YTO B SKOHOMUKE CUTyaumnAa B OCHOBHOM cTabunbHasn. Ecam pacteTr MCB —
Hambonee LIyBCTBl/IT(-Z‘ﬂbHI:Il\/"I K CUTyaUuUn CeKTop, TO U BCA 3KOHOMWUKA B LLE/IOM TOXe 4yBCTBYET cebn
NO3NUTUBHO.

CDMKCMpOBaTb NO3UTUBHbIE TPEHAbI B SKOHOMUKE — 3TO XOpPOLO, HO BaXXHO UX yAePHKNBATb, TO €CTb U Aaiee
nony4yaTtb NONOXUTE/IbHbIE TEMIMbI POCTA B OTpPaCNAX. 3pecb Ba*XHYHO nNoaaepKy OKa3biBaeT rocyaapcreo:
npesngeHt Kacbim-*KomapT ToKaeB C BbICOKUX TpVI6yH HEU3MEHHO AeNnaeT akKUeHT Ba*XHOCTKU He NpPOoCTo

2 https://kapital.kz/economic/137695/kakie-perspektivy-u-kazahstanskoj-ekonomiki-v-2025-godu.html

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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obecneunTb COLUMaIbHO-3KOHOMMNYECKOE pa3BuUTnE KasaxcrtaHa, HO 1 caenatb ero yCTOﬁ‘-IMBbIM, TO eCTb
npegckasyembiMm U NOCTOAHHbIM.

KoHeyHo, NonoXeHne B HEKOTOPbIX OTPaC/aAX He COBCEM WAeaNbHOe, HO M 6eACTBEHHbIM ero Ha3BaTb
CNOXHO. [lONTMn MHBECTULMOHHDIW 3aCTOMN B SHEPreTUKE CeEMYAC UCNPABAAETCA, KaK U B MHPPACTPYKTYpe B
Lenom, a NPou3BOACTBO TOBAPOB Yy)Ke Hayasio 06XxoAMTb MO Temnam Pa3BUTUA A00bl4y CbipbA. BaKHbIl
MOMEHT B TOM, YTO NPOBAEMbI HE YKPbIBAOTCA, @ UCMPABAAOTCA — He Bceraa HbbICTPo, HO CUCTEMHO.

MMeHHO no3ToMy MpPaBUTENbCTBO AEPXHMUT HAa KOHTPOJE CUTYaUMIO MO BCEM OTpaciasam U paboTaeT Hag,
Mepamm NoAAEPKKM, KOTOPbIE AO/IKHbI CO34aTb 6aaronpuaTHble ycnoBua ans busHeca v ero pocta. B uncne
NpPUOPUTETOB, HaNPUMeP, — BbIMYCK TOBAPOB OTEYECTBEHHOIO NPOM3BOACTBA.

W pesynbTaTbl y)Ke ecTb: B METaNNyprum, NErkoi NPOMbIWIEHHOCTU U 3/1EKTPOHUKE YBEIMYUBAETCA 40N
npoAayKLMK, KoTopas bOblna npoussBegeHa BHYTPWU cTpaHbl. YTobbl noagepkmMeaTb 3TOT TpeHn, paboTtaer
cneumanbHbii MHCTPYMEHT — MPUOPUTETHOE NPABO Ka3axCTaHCKOro 6U3Heca y4acTBOBaTb B 3aKyMnKax. YiKe
€CTb M3bATUA (TO eCTb 3anNpeT Ha NOKYNKY MMNOPTHOTO) No 6onee yem 4,8 TbICAYM NO3ULLUAM A/1A TOCOPraHOB.

B pesynbTaTe Cc AHBApA MO Mall 3TOrO rofa OHW KYMW/IM Y OTEYECTBEHHbIX NPeanpuaTuA npogykuum Ha 303
MApA, TeHre. 3To cpasy B Tpu pasa 6osblue, Yem 3a nepsble NATb mecAaues 2024-ro.

Bce 6o/blle HanpAMYHO C Ka3axCTaHCKMM 6usHecom paboTaeT u poHg "CampyKk-KasbiHa". B 2024 roay oH u
€ro go4epHue CTPYKTYpPbl 3aKN0YMAN A0roBOpPbI Ha 6bonee yem 1,1 Tp/H TeHre, 6aarogapa 3TMM NPOEKTaM B
3KOHOMMUKY yaacTtca npueaedb 150 Mapg, TeHre MHBECTULMIA.

MapannenbHo ¢ 3TUM ecTb U Kyaa 6osiee maclwTabHble byaywme BAMBaHUA B NogAepKKy bu3Heca. PaHee
y)Ke bblno 06bABNEHO, YTo xonauHr "Balitepek” Bmecte ¢ "CampyK-KasbiHa" HanpaBAT 8 TpaH TeHre B
3KOHOMMKY, M OAHO W3 HanpasieHM — 3TO obecrneyeHuMe KasaxCTaHCKUX NpoussoguTeneit odpdTenk-
KOHTPaKTamM, TO ecCTb CTabuNbHbIMW AOoroBopamu o Byayuielt NOKynKe TOBAapOB. ITO MO3BOAAET HOBbIM
npeanpuATUAM MNoJlydaTb 3aKasbl y¥Ke cpasy Mnocae 3anycka, YTo ABAAETCA XOpPolel NnoaaepKkon "Ha
cTapre".

Y710 KacaeTca NpaAmMOoi Noaaep KK rocyfapcTea B BUAE KpeaunTos 1 cybcuanin, To 8 2024 roay 6110 BBEAEHO
33 npoeKTa NPOMbIWAEHHOCTM Ha 345,5 mnpz TeHre. B ux uMcne mMaciosKCTpaKLMOHHbIM 3aBOA, 3aBOAbI NO
NPomM3BOACTBY 0O6BbEMHbIX 6/10KOB, aBTOLWH, ObITOBON TEXHUMKM W YyryHHOTro AuTbs. B Tekylwem roay
OXKMAaeTcA BBOZ NPOEKTOB MO BbIMYCKY anKkuaaTa, bymaru, LmaHMaa HaTpua U KaibLMHUPOBAHHOM coapbl.

B COBOKYNHOCTM BCE 3TV Mepbl NOAAEPHKKMN AAIOT HACTOALLYIO NOAAEPKKY PEATbHOMY CEKTOPY IKOHOMMKM.
KasaxcTaHcKkuii 6M3Hec 3apaHee 3HAeT 0 BOSMOMKHOCTU Noy4vaTb 0pPTeNK-KOHTPAKTbI, @ cam $aKT BbIMycKa
NPOAYKLMM Ha TEPPUTOPUM CTPaHbl AaeT NPEeMMyLLecTBa MpWU roc3akynkax. [0ocy[apcTBO B OCHOBHOM
nepexoauT OT MPAMbIX CTUMYNOB, Hanpumep, AEWEeBOro KPeaAuTOBaHMA, K KOCBEHHbIM — /broTam MU
NpPenMMyLLeCTBaM.

CMTyaLI,MEO B SKOHOMMKE XOPOLWO OTPaXKakoT U ABa BHEWHWX NOKa3aTenAa — NpPpUToOK MHBeCTMLI,Mﬁ n Toprosena c
Apyrmmm rocygapcrsamu. Nepsble NOKasbIBatoT, YTO MHOCTPaAHHbIE NpeanpUHUMATENIN NO3UTUBHO CMOTPAT
Ha nepcnekTusbl TOM WU MHOM 3KOHOMMKM, a BTOpPaA — OTpa*kaeT BO3MOXXHOCTU rpaxgaH U MmecTtHoro
6u3Heca NoOKynaTb ToBapsbl. U oba 3T1 NokasaTens NO3UTUBHbIE.

K npumepy, TonbKo Yepes oaHy naolwanky MexayHapoaHoro ¢uHaHcoBoro ueHTpa "ActaHa" 3a 2024 rop,
6b110 NpuBaeyeHo 3,1 Mapa AONNAPOB MHBECTULNI, a C AHBapA Mo anpesnb yxKe 2025-ro — ewe 700 mAaH
[onnapos. HoBbit 6U3HeC npmuxoanT B KasaxcTaH M OTKPbIBAEeT 34eCb CBOM MPeACTaBUTENbCTBA, HOBble
KOMMAHWUW WU }Ke COBMECTHbIE NPEeANPUATUA C Ka3aXCTaHCKMMM NapTHepamu. bonee Toro, yxke Aonrve roabl
NPUTOK MHBECTULMI B Ka3axcTaH OCTAeTCA MONOXMUTENbHbIM, @ 3TO O3Ha4YaeT — MHOCTPAHHbIE KOMMaHUK
BUAAT NepCcnekTuBbl A4 paboTbl 34eCb U aKTUBHO BK/1a4blBaOTCA.

O4uH 13 TakuMx NPUMEpPOB — 3TO BO3MOXKHOE nosAsaeHne Ka3axCTaHCKO-UTaNbAHCKOrO MHBECTULMOHHOIO
¢doHaa B arponpome. Jingep WTaNbAHCKOrO pbiHKA npogoBonbctBuAa TRAMITE GROUP BbicTynua ¢
npeanoxKeHnem co3aatb Takoh GoHA C NpMBAEYEHMEM HAYaNbHOTo KanuTana B 500 maH eBpo. Lienb npoekTa
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— €O3J4aTb JIOTUCTUYECKYID W  WHBECTULMOHHYI0O nAaTPopmMy, KOTOpas OTKPOET Ka3axCTaHCKUM
NPOMU3BOAMUTENAM LOCTYN K PbiHKaM EBponbl U ApyrMx perMoHos.

ACCOPTMMEHT 3KCMOPTA BKAKOYAET 3€PHO, MACO, pacTuTenbHble macna, 6060Bble, MONOYHYIO NPOAYKLMIO,
cyxodpyKTbl, OBOWM M PppyKTOBbIE Ntope. eorpaduma cbbiTa oxBaTbiBaeT cTpaHbl EC, Poccuto, CHI, Kutai,
KOro-BocTtouHyto Asuto, Mepcmnackuin 3anms u CLLA.

9TO AacT AONOAHUTENBHbIN CTUMY YIKE CYLLLECTBYHOLMM S3KOHOMUYECKMM OTHOLIEHMAM MexXay KasaxcTaHom
n Utanunein. B 2024 roay, Hanpumep, TOProeasA ABYX CTPAH BbIPOC/a Ha YeTBEPTb M AOCTUIAA NouTn 20 mapa
AONNAPOB, a NO UTOram NepBoro KeapTtana 3Toro roga — yxe cocrasmna 4,4 mapg. Utanmna exogut B Ton-5
KpynHenwmnx nHeectopoB KasaxctaHa 13 cTpaH EBpocoto3a, B/OXKMB B Hally SKOHOMMKY 7,6 Mapa, A0N1apoB
nHBecTMumii 3a 20 neT B HedTerasoByo 0TPac/b, '3e/1IeHyH" 3HepPreTUKy, MallMHOCTPOEHMNE U arpoNpPoOM.

AHaNoOrnYHble TPEHAbI M B TOPros/e ¢ APYron KPYNnHOM SKOHOMUKON — DpaHumeit. ToBapoobopoT ¢ Hel 3a
2024 rop BbIPOC MOYMTU Ha TpeTb A0 5,5 mapa gonnapos, 60nblIAs YacTb U3 KOTOPOro — Hall 3KCMOPT.
KasaxcTaH octaeTtca BaxHelWwmm naptHepom gna ®paHumm B LieHTpanbHOM A3uK, TaK KaK Ha Haly CTpaHy
npuxogmtca 80% Bcen ee TOpProBan ¢ peroHom. [Mpu atom ¢paHuUy3ckne uHBecTMuMM B KasaxcTaH
npubaunxkatotcsa K 20 mapa 40NNapoB..

C Kutaem, K npumepy, 06beM TOProBAM Y¥Ke AOCTUT PeKopAHbIX 44 Mnpa, 40NNapoB, U Hblaa NoCTaB/eHa elwe
6onee ambuMLMO3Han 3a4a4a — AOWTU 40 ypoBHA B 80 mapA.

Ho 3To BNO/IHE AOCTUMKMMO, YUYMUTbIBAA ONUCAHHbIE TPEHAbI BHYTPW Ka3axCTaHCKOM aKoHOMMKK. OHa pacrTeT,
HEeCMOTPSA Ha BHELWHIO HecTabuabHOCTL M obeuwaeT pact pganblle 6narogaps  MHOrorpaHHoun
rocnoanepykke n nHTepecy 3apyberkHbIX NapTHEPOB.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06EKTA OLLEHKM, B T.4. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PbiHKe, B Nepuopa, NnpepliecTsylowmii aarte
OLEHKM

Ha ocHoBaHMM npoBeaeHHoro aHannsa OueHLWMKom 6bi1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMN, 0bLWasa MoAUTMYECKas W CouManbHO-3KOHOMMUYecKas obcTaHoBKa B Poccum OKasbiBaloT
HeraTMBHOE B/IMSIHME Ha PbIHOK OLLEHMBaeMoro obbeKTa.

BivAHMe BHelHNX $aKTOPOB HAXOAWUT OTParKeHMEe B TEHAEHUMAX, HAMETUBLUMXCA Ha PbiHKE, B mepuog,
npeALecTBYOLMIA AaTe OLEHKN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUMKEHME MHBECTULMOHHOW aKTMBHOCTU W3-3a
OrpaHWYEHMIN OOCTYyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAHHOMY), COKpalleHMEe y4acTHMKAMM PbiHKa
rOpM30HTa NNaHNMPOBAHUA 13-32 MaKPO3IKOHOMMYECKOM HECTabUAbHOCTY.

15.2 NonoxxeHue opraHusaumm, Begyien busHec, B otpacam

nOCKOﬂbe O6I.Ll,eCTBO ABNAETCA UHOCTPAHHbIM OLI,EHLLI,VIKy He npeacrasadaeTcA BO3MOXKHbIM onpenenntb
nonoXXeHne opraHnsauum B oTpacau.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbI

OLI,EHLLI,MKOM 6bin onpeaeneH nepedyeHb OCHOBHbIX d)aKTOpOB, BANAOWMNX Ha CTOMMOCTb busHeca.
K gaHHbIM dpaKTopam OoTHOCATCSA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHM3aLmu;

2. ,ﬂ,OI‘Il‘OCpO‘-IHbIe N KPAaTKOCPO4HbIe obsA3aTenbcTBa OpraHunsauunm,

3. [oxofabl 1 pacxodbl OpraHM3aunm.
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BanaHune ueHoobpasyowmx GaKTOpoB Ha KauyecTBEHHOM YpPOBHe Mo NpuHumMny — «Bonbluee / mMeHbluee
3HauyeHue dakTopa — bosblee / MeHbluee 3HaYeHWE CTOMMOCTM Y, KaK NPaBuo, caeaytollee:

Yem 60/1blle CTOMMOCTb aKTUBOB OpraHn3aLMmM, TeM Bbille CTOMMOCTb 06beKTa OLEHKM;
Yem 60nblue pasmep 06A3aTeNbCTB OpraHM3aLmn, TEM HUKE CTOMMOCTb 06beKTa OLLEHKMU;
Yem 60/blUe pasmep A0X0A0B OpraHU3aL MM, TeM Bbille CTOMMOCTb 06beKTa OLEHKMU;
Yem 60nblle pasmep pacxoAoB OpraHM3aLumn, TEM HUMKE CTOMMOCTb 06beKTa OLEHKM.

AHaNN3 KOANYECTBEHHOTO BIMAHNA LIeHO06pa3yoLMX GaKTOPOB Ha CTOMMOCTb OBbEKTa OLLEHKM NPUBOAUTCA
B HacTosiwem OTyeTe B pamKax NpoBedeHUs pacieToB CTOMMOCTM Pa3NYHbIMM NOAX0A3MM.

15.4 Mpoune pbIHOYHDbIE [AaHHbIE, UCNOAb3yemble B NOCAEAYIOLWMX
pacuetax AnA yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLEeHKHU

MNpoune pbIHOYHbIE AaHHblE, UCMONb3yeMble OueHwmKkom B nocneayrowmnx pacdyetax OnAa yCraHoB/1EHUA
CTOMMOCTU 06bEKTa OLLE€HKWN, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM npoBeAEHUM OLEHKM WCNONb3YIOTCA CPaBHUTE/bHbIM, AOXOAHLIM W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHNN KaXKA0ro U3 NoAxX0A40B K OLLEHKE MCMO/1b3YIOTCA Pa3/IMUHble MeToAbl OLEeHKM. OUEHLLNK MOXKeT
NPUMEHATb MEeToAbl OLEHKM, He yKasaHHble B defepasibHbiX CTaHAAPTaX OLEHKW, C LEenbio MoJyvyeHus
Hambonee AOCTOBEPHbIX PE3Y/IbTAaTOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOoBXOAMMO Y4YMTbIBATb creuuduKy oObeKTa OUEHKW, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OUEHKU. B TO }Ke Bpems OUEHLLMK MOXKET UCMOo/b30BaTb OAMH NOAXOA U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XO,CI,MMOCTb NPUMEHEHNA TEX NN UHbIX NOAXOA0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblli noaxon npeacraBaseT coboit COBOKYMHOCTb METOZ0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHuu
TEKyLLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHbll NoAXo4 OCHOBaH Ha NPUHLMNE OXUAAHWUA BbIrOA.

JoxonHbli noaxon pPeKoMeHAyeTca MPUMMEHATb, KOorga CylecTByeT A0CTOBepHasa WHbopmauus,
No3BOAAIOLWANA NPOrHO3MpPOBaTh ByAyLLMe A0X0Abl, KOTOPble 0BOBHEKT OLEHKM CNOCOBEH NPUHOCUTL, a TaKXKe
CBA3aHHbIe C 0OBEKTOM OLEHKM pacxodpl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTasansaunn goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, Begylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTHU 6u13Heca MeTodaMun JOXO0A4HOro nogxoaa ABNAAKOTCA:

1. Bbibop meTofa (MeToaoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (cBA3bIBatOWME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeATeNbHOCTM OpraHu3aLmm, Begyluei 6usHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 MPOrHo3npyemble [eHeKHble MOTOKM WAM MHble MOoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 NONYYEHHOW CTOMMOCTU BeNUUYMHbI 06A3aTeNbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaAHCOBbIX NOKasaTenen AeaTeNbHOCTM OpraHu3aLmm, BeayLuein busHec).
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3. OnpegeneHuve NpoAOC/IKUTENLHOCTU Mepuosa, Ha KOTOpbli OyaeT MOCTPOEH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATeIbHOCTU AN ee NpeKpalleHun. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKOW OpraHuM3aummn, WCMNoNb3yeMblX B pacyeTe cornacHo BblIOpaHHOMY mMeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. [porHosmpoBaHMe OCYLLLECTBNACTCA HAa OCHOBE aHanu3a MHGOPMaLIMK O AeATeNbHOCTM OpraHn3aUmu,
Beaywen 6M3HeC, KoTopas Besacb paHee B TeyeHWe penpes3eHTaTUBHOrO Nnepuoaa, PacCMOTPeHus
MaKpPO3KOHOMMUYECKUX M OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanusaumu, CTaBKM AMCKOHTUPOBAHMA AOJIKEH COOTBETCTBOBATb BblOpPaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
YyacTM ero WHONAUMOHHOW (HOMMHANbHBLIA WAW  peanbHblA  AeHEeKHblA MOTOK) M HanoroBoW
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNUA OLEHKM OObEKTa OLLEHKM, MNpW  KOTOPbIX MCMNONb3YeTCs  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHasbHaA) CTOMMOCTb — 3TO OXWAAemas Be/iMuyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei busHec, C yyeTom crnpaBea/IMBON CTOMMOCTU HeoNepPaLMOHHbIX aKTUBOB U 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPaBHUTEIbHOrO NoaxoAaa

CpaBHUTE/IbHbIN NOAX0A, NPeACTaBAseT COOOM COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX HA CPAaBHEHUU
06BbEKTa OLEHKM C UAEHTUYHBIMU UM aHANOTMYHbIMK 06beKTamMK (aHanoramu). CpaBHUTENbHBIN Noaxon,
OCHOBaH Ha NPUHLMNAX LLeHOBOTO PAaBHOBECUSA U 3aMeLLEeHUS.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPMMEHAIOTCA Pas/INdHble MeTOAbl, OCHOBAaHHbIE KaK Ha NpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax CpaBHMTENbHOMO NOAX04A OLLEHLUUK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCTBeEHHOIo KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX CAENOK C aKUunAamm,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanutane, Mmyuw,ecCtBeHHbIMMU KOMMNJIeKCaMHn opraHM3au,m71-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOACTBEHHbIX noKasartene AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTtane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayllein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaumsa, cxofHasa C oOpraHuMsaumen, 6U3HEC KOTOPOM OLEHMBAETCSH, C TOYKM 3peHud
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHMe NOoNOXeHUa opraHusauum, Beaylen Ou3Hec, B OTPAc/M M COCTaBAEHMA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMn LeATeIbHOCTM OpraHM3aLuu), Kotopble ByayT MCNo/b30BaHbI A1 pacyeTa CTOMMOCTU
06bEKTa OLEHKW. BbIbop My/IbTUNIMKATOPOB A0NKeH 6biTb 060CHOBAH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaymam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. TlpoBeaeHue pacyeTa CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOMO KanuTana OpraHuWsaumm,
Beaywein 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOPa Ha COOTBETCTBYHOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTeNb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npomsBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMeE NOYYEeHHbIX Pe3yAbTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEeHLMK NPy MPUMEHEHMU CPAaBHUTEIbHOTO MOAX0AA TaKKe MOXET MPMMEHATb MaTeMaTUYecKme 1 UHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOLOB OLEHKW, OCHOBaHHbIX Ha onpeseneHum
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTtHblA MOAX04, NPEUMMYLLLECTBEHHO MNPUMEHSAETCA B TeX Caydasax, Korga CylecTsyeT A0CToBepHas
MHbOpMaLMA, NO3BONAIOLLAA ONPEeAeNNTb 3aTpaTbl HAa NpMobpeTeHne, BOCNPOU3BOACTBO NGO 3amellleHune
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noAaxo4a NPUMEHAIOTCA Pas3/IndyHble MeTOAbl, OCHOBAHHbIe HA onpeAeneHnm 3aTparT Ha
Co34aHune TOYHOW KONUKM 06bEKTa OUEHKN nnun O6'b€KTa, MMEIoLLLEero aHaaormM4Hbole none3sHble CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTN MpUHaAANEXaWMX OpraHM3auumM, Beayllen OM3HecC, aKTMBOB W MNPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTyNHa AoCcToBepHan MHpopmauma ob akTMBax 1 06s3aTenbCTBax OpraHM3aLuK, Beaylen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMas).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLenca 3a0/1}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peannsaumein akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoaa ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManuMsMpoBaHHbIX M HECMNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllein
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHON CNEeUMann3MpPoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHUrypaumen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB U 06M3aTenbcTs, a TaKXe, B CAyyae HeobxoAMmocTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPMHATON METOA0/10T1EN X pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU WUcNoab3oBaHUA nAnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT y4yecTb BCe (aKTopbl, BAMAIOWME HA CTOMMOCTb OB6BEKTa OLEHKM MO COCTOSHWMI0 Ha AaTy
npoBeAeHWs OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCToAllero OT4yeTa M UENM ero UCNONb30BaHMA, T.K. B ycnosmax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6yp,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noAaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OueHuBaemas 0b6Mrayma OTHOCUTCA K LEHHbIM Bymaram, obpallatonmMcs Ha OPraHM30BaHHOM PbIHKe
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rpaHuLbl KofebaHUM pbIHOYHOM LeHbl LeHHbIX Bymar B uenax 23 rnasbl Hanorosoro Kogekca Poccuitckoi
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) o umo2am Kar 0020 mop2o8020 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3QHHbIX c0esioK cocmasasaem He MmeHee decamu u ux obvem cocmasnsem He meHee 500 meic. pybneli;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8020 OHS, MO0 UMO2aM KOMOPO20 PaccHUmebl8aemcs PblHOYHASA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 op2aHU3aMopa Mop206suU Ha PbIHKE YEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOennoK 8 meveHuUe mopao8o20 OHA, MO UMOo2aM KOMopo20 paccHumbl8aemcs pPblHOYHAA UeHad, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuua 2. MNoKasatenu MHAUKATUBHOM LieHbl LLleHHoM 6ymarn, paccuntaHHou Cbonds.ru

24.06.2025 DukcnHr KASE (pbiHOYHbIE LeHbl) 99,4533 23,465 87517
23.06.2025 DurckHr KASE (pbiHOUHBIE LeHbI) 98,9862 23,743 902,95
20.06.2025 DUKEHHT KASE (pbIHOUHbIE LEHbI) 98,985 23,742 902,89

Ta6bnuua 3. Pacuet cnpasegimBoi (pblHOYHAA) cToMmocT O6beKTa OLEHKU B paMKaxX CPaBHUTE/IbHOrO
nogxopa

Kypc

HomwuHan, LleHa ot CrommocTb CronmocTb
ISIN Ka3axcTaHc
KZT HOMMHanNa , KZT. - , py6.
KU TeHre
Ob6aurauymn: MnkpoduHaHcoBan opraHusauma
OHnanHKasz®uHaHc, 21% 12mar2028, KZT 1000 98,985%* 989,85 0,151277 149,74

(KZ2€00013258)

* MpuHAama no cocmosHuto Ha 20.06.2025 .
** 0o kypcy LUGP® Ha 20.06.2025 2. (15,1277 py6./100 KZT.)
https://cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=20.06.2025

Takum o6pasom, cnpaseanmnsasn (pbiHOYHaA) cTOMMOCTb 1 KynoHHo o6auraumm AO « MukpodpuHaHcoBas
opraHusaumua «OHnatHKaz®PuHaHc», ISIN KZ2C00013258, KZT no coctosaHuio Ha «20» uioHa 2025 r.,
paccuMTaHHas cpaBHUTE/IbHbIM NOAX0A0M, cocTaBuna 149,74 py6.

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpegeneHne BO3MOXKHbIX FPaHUL, MHTEpPBa/sa, B KOTOPOM MOKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
obbekTa oueHKK. CyxaeHne 0 BO3MOMHbIX rPaHULLAX NHTEPBaNa, B KOTOPbIX MOMKET HaxoAMUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHu CyLLeCTBEHHOCTU PaCXOXAEHUA Pe3y/bTaToB, MOJIYYEHHbIX C NMPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, MOJIYYEHHbLIX PA3/IMYHbIMKU NOAXOAaMU K OUEHKE, U onpeaeneHumne NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHbIM 3TaNOM NpoBeaeHNA OUEHKN.

CnpaBeanvBan (pbIHOYHAA) CTOMMOCTb COCTaB/AET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKas OT NPUMEHEHMSA).
CpaBHuTenbHbIN nogxos — 149,74 py6.
3aTpaTHbIl Noaxon — He NpumeHsica (06oCHOBaH OTKas OT NPUMEHEHMA).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0OA0M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum o6pasom, uToroBas cnpaseannBas (pblHOYHAA) cToMmocTb 1 KynoHHo o6auraumm AO
«MuKpoduHaHcoBas opraHusaumua « OHnamHKas®uHaHcy, ISIN KZ2C00013258, KZT no cocToaHUIo Ha «20»
nioHA 2025 r., coctaBuna: 149,74 (Cto copoK AesaTb) pybneii 74 Koneiiku

3akasuuk: 00O «Ynpasastouw,aa KomnaHusa «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKUA

RATA EMPHA EID ASK INDICATIVE ¥TM BID YTM ASK YTM INDICATIVE 0BOPOT 6-SPREAD
Crperm Creprrr Crperre CkpeiTs CrphiTs Cpais CpaiTs Cpais CpaiTs
24 06.2025 Dukcunr KASE (pbiHOUHbBIE UEHbI) 99,4533 23,465 87517
23.06.2025 DukcuHr KASE (pbiHOUHBIE LEHbI) 98,9862 23,743 902,95
20.06.2025 DuKeHHT KASE (PbIHOUHBIE LiEHbI) 98,985 23,742 902,89
19.06.2025 PuKCHMHT KASE (PbIHOYHBIE LiEHbI) 99 23,734 902
18.06.2025 PureuHr KASE (pbiHOYHBIE LEeHbI) 98,9735 23,749 903,52
17.06.2025 Dukcurr KASE (pbiHOUHBIE UEHbI) 98,9909 23,738 902,43
16.06.2025 DukcuHr KASE (pbiHOUHBIE LEHbI) 98,418 24,081 936,67
13.06.2025 DuKeHHT KASE (PbIHOUHBIE LiEHbI) 98,195 24213 9499
12.06.2025 PuKCHHT KASE (PbIHOYHBIE LiEHbI) 98,4163 24,08 936,54
11.06.2025 DukeuHr KASE (pbiHOYHBIE LEeHbI) 98,4163 24,078 936,54
10.06.2025 Dukcunr KASE (pbiHOUHbBIE UEHbI) 98,4145 24,079 936,58
09.06.2025 DukcuHr KASE (pbiHOUHBIE LEHbI) 98,4125 24,079 936,58
05.06.2025 DuKeHHT KASE (PbIHOUHBIE LiEHbI) 98,9434 23,757 904,38
04.06.2025 PuKCHMHT KASE (PbIHOYHBIE LiEHbI) 98,4064 24,078 936,47

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8966/0625
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POCIOCCTPAX

MONUC Ne 713/2025/CMN134/765
CTPAXOBAHUA OTBETCTBEHHOCTHU IOPUOAWYECKOIO NIUUA,
SAKNHOYAKLWENO AOroOBOPbI HA NPOBEAEHUE OLIEHKWA
Hacmoswud lMonuc ewidan @ nodmeepxdeHue mozo, Ymo 3axmoven [JO2060p CMPaxoeanus OMEemcmeeHHocmu
OPUOUYECKO20 NUYA, 3aKMOYaoue2o dozoeopkl Ha npoaedenue oyerxu Ne 713/2025/CIN134/765 om 16 anpens 2025 2.
(Ganee - fJozosop) e coomeemcmeuu ¢ [Ipasuslamu CMPaxoeanus OMeemcmeeHHOCMU OUEHIWUKOE U IOPUUYeCKUX NuY,
3akmovaouwux Go20eopsl Ha npoeedenue oueHKu (munoesix (edumsix)) Ne134 MNAO CK «Poczoccmpaxs e pedakyuu,
detcmeyrowjel Ha damy saxmovenus [lozoeopa, u Ha OCHOBAHUU 3aseneHUs Ha cmpaxoeanue.

CTPAXOBATENb: 000 «JIN1-Koncanms» (MHH 7701298571)
IOPUAWYECKMIA AQPEC: 105082, 2. Mockea, nep. Banakupeeckuli, 0. 1A
OBLWASA CTPAXOBAR CYMMA: 150 000 000 (Cmo namedecam mMunnuoHoe) pybnel
oI CTPAXONOR Cnvaan: | 150 000 000 (Cmo nambOecsm MunnuoHoe) pytnei

DPAHLUM3A: He ycmaroenena

NOPAAOK YMNATHI
CTPAXOBOW NPEMMK: = COUHOBPEMEHHO, 6e3HANUYHBIM MNameXoM

K AR onacmy | € €29» Mas 2025 2. 10 «28» Mas 2026 2.

OOBbeKmMOoM CMPAxXOeanUsa AGNAIOMCH UMYLUBCIMEOHHbIE UNMepeck Cmpaxoeamens, CBRIGHHEE C
pucKoM:
- OMESMCMBeHHOCTIU 38 HAPYWEeNUE G0208008 HA NDOSBOBHUS OLBMKU,

OBBHEKT CTPAXOBAHMA: - OMBEMCMEBOHHOCIMU 38 NDUYUNENUE 8Deda UMYLUECMBY MPEMLUX MUY € Pe3yIsMame HapYLWeHUs

mpeboeanuld PedepansHoao axkoxa om 29 wons 1998 2. Ne 135-03 « 06 oysHoNHOU OeamensHocmu
& Poccudickod @edepayuus, HedepansHsix CMaH0apmos OUBHKU, UHBIX HOPMEMUBHSIN MPEBoSsIX
axmoe Pocculckol @edepauuu & obnacmu OUeHONHOUN OBAMENLHOCMIU, CMAaHJIapPMos U NPasun
OUBHONHOU JeAMENLHOCMIU. ]
CmpaxossiM CNyNEeM RENFEMCH YCMaHOBNSHHLII BCMYNMUSLIUM & IEKOHHYID CUMly pelweHuem cyda
(apbumpax+ozo cyda) unu npuaHanHell CmpaxoswuKor aKm NPUNUHBHUS OelCmeusMu
(6e20edcmeven) CMpaxoeamens U (UNu) OUSHWUKE, 38KMovuewe20 co Cmpaxosamenem mpydosol
Go2080p°

- yuepba 6 pesynsmame HapyweHus 00208008 Ha NPOSe0eHUn OUeHKU,

- peda UMYyWeCmey mpembux NUY 6 Pe3yNemame Hapywenus mpebosamul PedepansHoze Jaxona

om 29.067.1998 2. Ne 135@3 «06 ouewowwod dCesmenswocmu & Pocculickol @edepauuus,

pedepansiux CMandapmoe OUBHKY, UHLIX HOPMAaMUEHLIX Npasoes akmoe Pocculickod Pedepayuu

8 06nacmu oYeHOYHOD G8AMENBHOCTIU, CMaHdapmos U Npaeun oYeHOYHOD JeAMensHOCMLL.

Boamewenue ywepba, NpuYUHEHHO20 8 mevenue cpoxa deldcmeus [o2080pa CMPEXOESHUR,

MPou3eoOUMCH & MEeVeHUE CPOKE UCKDSOl O86HOCIMIU, YCIMEHOENBHHD20 3BXDHOOMEensCMeoM

Poccuilckol Pedepayuu Ha damy 3axmoveHus [Jo2060pa cmpaxoearus, HO He bonee mpéx nem,

ITod gharkmom MpuvuHeHUR yuwepba (8peda) NOHUMEBMCH HACMYNReHUS COBLIMUL, NPU YCNoeuwY, Ymo:

1. Qedcmeue (Geadelicmeuve), npueedwee K MPUIUHEHU ywepba, 6uino donyweHo & npedenax cpoxa

delcmeun J02060p8 CMPAX0EaHUR U 8 NPedenax meppumopuy cmpaxceanus. Teppumopued

CMPax08anuA CHUMABMCA Meppumopus Poccudcrod Pedepauuu.

2 [famoid dedcmeus (Geadelcmeus), npueedwezo K nNpuyunenuo ywepba, cwumaemcs dama

COCMAenemMun omyema ob ouaHke.

3. Ywep6 Bri2odonpuobpemamenimM 8 De3ynimame OCYWecmensHUs OYsHoYHOU 0eRmensHocmu Geut

ApUNUHeH & Npedenax Meppumopuy CMPaxoeaxHus, 8 makxe & npedenax cpoxa delicmeus do2oeopa

CMPaxosaHus.

4. Buizodonpuobpemamenamy npeduensHo 0B0CHOSaHHoE mpebosanue 0 803MewEHUY yuwepba &

COOMBEMCMBUY C JFXOHOCaMeNscmeoM PO,

5. Ha momenm cosepwenun dedcmeun (6e3dedcmeun), MpUBedWwea0 K NPUNUHEHUIO YUEepEa, OUeHUUX

yooenemeopan mpebosanusm 3axowodamenscmea Poccudcxol @edepauuy, NPEdbINAOMLIM X

oyeHLuKaM

Cmpaxoean Npemus ynnayueaemcs & Coomeememeuy ¢ yenosusmu Jozoaopa.

CTPAXOBARA NPEMMA: Hacmoswum nodmeepxdass, 4MO CMPAaxoeas Npemus onnavena, [o2oe0p cmpaxoeanus ecmynun e
SGedcmeave.

CTPAXOBOW CNYYAW:

Cmpaxosuwjux: Cmpaxosamens:
IAO CK «Poczoccmpax» 000 wl/l-Koncanm»
PO CHNe 0001 om 06.06.2018 2.) lenepansHeild Oupexmop

(Komapuuuxas M.A.) /% (Naszapea 1.10.)

(nodnuce) M.

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8966/0625
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CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 8966/0625
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3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8966/0625
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3akazyuk: 000 «Ynpasaawouw,aa komnaHusa «Bocmok-3anad» .Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMos « ®oHO nepsudHsIx pasmeueHuli»

Omuyem:  8966/0625
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ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»
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i
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3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8966/0625
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No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :
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3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omuyem:  8966/0625
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POCIrOCCTPAX

MNOJNNC Ne 500/2024/CT134/765

CTpaxoBaHWsA OTBETCTBEHHOCTH OUEeHWMKa
Hacmosiwui Monuc ebidan @ nodmeepxdenue mozo, Ymo 3aknoyeH [o2060p CMpPaxoeaHusi OMeemcmeeHHOCMU
oyeHwuxa Ne 500/2024/CIN134/765 om 27.11.20242. (Ganee - [Jozoeop) 8 coomeemcmeuu ¢ flpasunamu cmpaxoeanus
0meemcmaeHHOCMU OYEHIWUKOE U IOPUOUNECKUX NUY, 3aKMoYarowjux do20eopsl Ha npoeedeHue OUEHKU (MUNoebIx
(eduHsix)) Ne134 [TAO CK «Poczoccmpax» e pedakyuu, delcmeyroweld Ha damy sawmovwexus [ozoeopa, u Ha
OCHOBaHUU 3aneneHUss Ha CMpaxoeaxue.

- _CTEAXOBATEIIb: g Banawoe Bnadumup MNempoeuy (MHH 505309738893)
OmLan ”P‘fgg,‘g,,%f;,’;‘j 30 000 000 (Tpudyame munnuoros) pybnei

NUMUT BOMELLEHWA HA OAUH =
CTPAXOBOM cnvuﬂ.%‘:s.: 30 000 000 (Tpudyame mMunnuoHos) pybneu
He ycmanosnera

DPAHWMIA, PYB.:
NOPANOK YNNATbI CTPAXOBOW
NPEMWK:

CPOK QEWCTBUA JOrOBOPA
(CPOK CTPAXOBAHMSR):

EdunospemeHHO, BeaHanu HbLIM 1amexom

¢ «14» Oexabps 2024 2. no «13» dexabps 2025 2.

OBbBexmoM CMPax06aHUR ABMAOMCH UMYLUECTIBENHBIE UNMEPecH CMPaxosamens, CARIANHLG ¢
PuCKOM omeemcmeensocnu Crnpaxoeamens no COAIAMeNLLINean, GOIHUKIIOWLUM ECNEcemaue
MPUSUHEHUA  yepba 3aKkadvury, 3akmoyueeMy CO2080p0 Ha NPOSeOeHUs OueHKu, o (unu)
_MPeMbUM UYEM & Pe3yNLmame ocywecmeneHusi Cmpaxoeamenetd OUeHoNHOU G8AMENLHOCTU
Cmpaxossim CRyHaem RANABMCH YOMAaHOBNEHHING BOIMYNUBLLILM @ JGKOHHYIO CUNTY PeLUBHUeM cyda
(apbumpaxroz0 cyda) unu NpuaHaHHLW Cmpaxoewuxom axm NpuYuHeHUs ywepba dedcmeuavy
(Gesdedcmeven) Cmpaxoeamens @ pelynsmame Hapywewus mpeboeanull gedepansHix
CMandapmos CueHKY, CMandapmos U MPasufl OUSHONHOU O8AMENEHOCTU, YCMEHOSNEHHEIX
CAMOPOZYNUPYEMOU OP2aNUIAUUED OUENLWUNDS, YNeHoM Komopod sensncs Cmpaxosamens Ha
MOMENM NPUHUHEHUR ywepba
Boamewenue ywepba, MPUNUNeHHO20 8 mevwexue cpoxka dedcmeus [o2080pa CMpPExoeaHus,
NMPOuIBOAUMCH 8 MBYBHUE CPOKE UCKOBOU Ga8HOCMU. YCMAEHOENEHHDAD 33KOHOOAMENLLMEnn
l Poccultcxol @edepauuu Ha Gamy 3aKmoveHus Joaoeopa cmpax0saHus, HO HE BONes mpex nem
5 LocmoaspHocms 88NUNLIHEI PRIHOWHOU LAY UHOD CMOUMOCTIU ODBEKME OYEHKY, YCMaHOEneHHO
f

OBBEKT CTPAXOBAHUA:

W T W v, = TSYRSSAL ) e [T

8 omyeme 00 OUEHXE, YCMEHZBNUBIBMCH BCMYNUBWUM & 3JGXOHHYIO CUMy PeweHUeM cyds
(apbumpaxnozo cyda).

Mod paxmam npuyurenus yuepba (epeda) NOHUMaEMCH Hacmynnenue cobwmuld npu yenosuu,
Yme:

1. Qelicmeue (bezdedcmeus) npueediuee X NpuyuHeRUo ywepba, Geino donylyeno 8 npedenax
cpoxa dellcmeus (0208008 CMPaxOSaHUS U & NPedenax Mmeppumopuy  CmpaxosaHus
Teppumopuel cmpaxoeaHuR CYUMaemca meppumopus Poccuickod @edepauuu

2. famod delcmaun (Geidelicmaus). NOUBeOWe20 K NPUUUNEHNO yuepba cuumaemcs dama
COCMAGNEHUA OMYemMa 0O OLeHre

3. Ywept Bwzodonpuobpemamenim @ pedynsimame OCywecmenetus OYeHoHol CesmenbHocmu
61 APUNUMEN 8 Npedenax MeppUMopuy CMPAXOeanus, 8 makxe 6 npedendx cpoxa dedcmeus
A0208008 CMPAXOBANUS.

4 Bozodonpuobpemamensinay npednianeno 0BocHosannoe mpebosanue o oIMeweNuy yuepba
@ COOMBBmcmauy ¢ 3axonodamensemaon PO.

5. Ha momenm coeepwewun Oedcmeusn (Gesdedomeus), npueedwea0 X NPUYUHEHUX ywepba,
ouenwux  ydosnemeopsn mpeboeawusw  3axowodamenscmes Pooculckod  @edepayuu,
NPEIBABNAGMLIM K OUBHLLUKAM

Cmpaxoeasn NPEeMuR yNavuesemces @ COOMEeMmemaeuy ¢ yenoausnu Lo2o060pa.

Hacmosuwm nodmeepxoaem, Ymo CMpaxoeas NpemMus onnavena, Joz0eop cmpaxosanus
scmynun o dedcmeue

CTPAXOBOW CNYYAN:

CTPAXOBASA NPEMUA:

S ) S TR

Cmpaxoswjuk: Cmpaxoeamens:
MNAO CK «Pogezoccmpax» Banawos Bnadumup lNemposuy
HAupexmop no wo4ees

.

ST X £ L

(Banawoe B.11)

3akazyuk: 00O «Ynpasaawou,aa komnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»
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