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IMTPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUA

HHTepBanbHBIM MTa€BbIM HHBECTHIIHOHHBIM ()OHIOM
PBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB

«AHaycTpun Oymymiero»

(C BHECCCHHbBIMU UBMCHCHUSAMU U )IOHOJIHCHHSIMH)

1. TlomHoe Ha3BaHHWE IIAEBOI0 HMHBECTHIIMOHHOTO
dbonma (manee dbonm): WHTEepBambHBIA TAeBOM
WHBECTHIMOHHBIM  (OHJI PBIHOYHBIX (DUHAHCOBBIX
UHCTPpyMeHTOB « MHayCcTpHs Oyaylieroy.

1. TTonHOe Ha3BaHHE MAacBOTO MHBECTHIIMOHHOTO (hoHMIa
(manee ¢doum): WuTepBaibHbIT MacBon
WHBECTHLUOHHBIAH  (OHA  PHIHOYHBIX  (PHMHAHCOBBIX
uHCTpyMeHTOB « MHAYCTpUH OyIyIIIeroy.

2. Kparkoe wnazBanme ¢onma: WIIN® peHOYHBIX
(hHAHCOBBIX WHCTPYMEHTOB «AupycTpus
Oymymiero.

2. Kparkoe HazBamume ¢orHma: UIIND peHOYHBIX
¢uHAHCOBBIX MHCTpYMEeHTOB «MHAyCcTpHH Oyaymero».

Iynkr 3.1. [IpaBun @oHOa OTCYTCTBYET.

Homomants Tekct [lpaBun ®onaa mynkrom 3.1.:

3.1. Kareropusi ¢onna ¢oHx  pBLIHOYHBIX

(pyHAHCOBBIX MHCTPYMEHTOB.

5. MecTo HaxoKIeHHMsl YNPaBIAIOMEH KOMIAHWUU:
Poccuiickas ®enepanus, r. Mocksa.

5. OcHOBHOIi TocyIapcTBEHHBI perucTpanuoHHbII
HoMmep (majee — OI'PH) ympapnsromed KOMIIAHHUH:
1056405422875.

6. JluueHsus  ynpaBisiiomied  KOMIAHMM — Ha
OCYILECTBIIEHHE  JAEATENILHOCTH IO  YIPaBIEHHUIO
HMHBECTULMOHHBIMU thormamu, N1a€BBIMU

WHBECTUIIMOHHBIMH (DOHJAMH U HETOCYAapCTBEHHBIMHU
neHcnoHHbIMA (oHmamu oT 24 aBrycta 2010 roma Ne
21-000-1-00749, mnpemoctaBienHass DemepaabHOIi
cJIyK00¥ 10 (PUHAHCOBBIM PbIHKAM.

6. JluneHsust  ympaBisfomled — KOMIIAHMM — Ha
OCYLIECTBJICHHE  AEATEIBHOCTH IO  YIPABICHUIO
WHBECTHIUMOHHBIMU ¢dbormamu, MaeBBIMHU

WHBECTHIMOHHBIMU (DOHIaMU W HETOCYIapCTBCHHBIMH
neHcHoHHBIME QoHmamu oT 24 aBrycta 2010 roma Ne 21-
000-1-00749.

8. MecTro HAXOKIEHHSI  CIEIHATU3UPOBAHHOTO
nernosutapusi: Pocemiickass ®@enepanms, 115162, r.
Mocksa, ya. lllagosoBka, 1. 31, kopm. «b».

8. OI'PH cnenuann3npoBaHHOTO
1027739039283.

JCIIO3UTApUs:

9. JInnensus CIICHHUAJIM3UPOBAHHOTI'O JACTIO3UTAPUSA Ha

9. .HI/ILIGH3I/I$I CIICHHUAJIMBUPOBAHHOI'O JCHO3UTAPpUSA Ha




OCYIIECTBIICHHE JIESITEIILHOCTH CIIEIMAIN3UPOBAHHOTO
JCTIO3UTApUsl WHBECTULIMOHHBIX  (OHIOB, MaeBBIX
MHBECTHULIMOHHBIX (OHIOB M HErOCYIapCTBEHHBIX
neHCHOHHBIX (OoHIOB OT «04» oktsa0ps 2000 roma Ne
22-000-1-00013, npeaocraBiaennas ®KIb Poccun.

OCYILECTBIICHHE JICATCIBPHOCTH CHCIHUATH3HUPOBAHHOTO
JCTIO3UTApUsl  MHBECTHIMOHHBIX  (DOHIOB, MAEBBIX
WHBECTHLUOHHBIX  (OHJOB M  HEroCyAapCTBEHHBIX
reHcHOHHBIX (poHmOB oT 04 oxtadps 2000 roma Ne 22-
000-1-00013.

11. Mecto HaxoxkaeHHusi perucrparopa: Poccuiickas
®enepanus, 115162, r. Mocksa, yj. lllagonoBka, 1.
31, kopm. «b».

11. OI'PH peructparopa: 1027739039283.

12, JlumeHsusi permcTpatopa Ha oOcCylIecTBJEHHE
AesITeJIbHOCTH CHeNnaJu3MPOBAHHOTO
AeNOo3UTApUsT MHBECTHHHMOHHBIX (POHIOB, MaeBBIX
HHBECTUHHOHHBIX (OHIOB M HErocyl1apcTBeHHBIX
neHcHoHHBIX GoHmoB oT «04» okrsiopst 2000 roga Ne
22-000-1-00013, npenocrasiaennass ®KLB Poccun.

12. JIumensust peructparopa ot 04 okrsaops 2000 roma
Ne 22-000-1-00013.

14. MecTo HaXoKAeHHMs] ayJUTOpCKOW opraHuzauuu: | 14, OI'PH ayJIUTOPCKOH OpraHH3aluu:

105066, r. MockBa, yi1. Hmknsas Kpacnoceabckas, | 1027700305412.

a. 45/17, kB. 27.

15. Hacrosmume IIpaBmna ompemensiior yciaoBus | 15. Hacrosmue [pasuna onpeaeasioTcA

JIOBEPHUTENBHOTO yIpaBIeHUS (POHIOM. yIpaBJsiiolleil KoMnaHveil B cTaHIapTHbIX (opmax

Vupenutens MTOBEPUTEIBHOTO yIpaBieHus mepeaaet | H MoOryT ObITH NPHHATBI yupeaureaem
ynpasienne | AOBEPHTEILHOTO  yNPABJICHHS  TOJILKO  MyTeM

UMYILECTBO B JIOBEPHUTEJIbHOE
YIPaBISIIONIEH KOMITAaHUH Ul OOBEIUHEHHS 3TOrO
UMYIIECTBA C HMMYILECTBOM HHBIX Y4peaUTeNel
JIOBCPUTEIBHOIO YIPABJICHUS M BKJIIOYEHHSl ero B

coctaB (oHIa Ha oONpeJeeHHBbI CpPok, a
ynpaBJsiomas KOMIAHUS o0s3yercst
OCyIIeCcTBJIATh  yNpaBJjeHHe  HMYIIeCTBOM B
HHTepecax yupeauTest J0BEePHUTEIBLHOTO
yHpasBJIeHHs.

IlpucoennHenne K J0roBOpPY /10BePHTEJIBLHOIO
ynpapjieHusi (QOHAOM  OCYLIeCTBJsieTCs  IMyTeM
npuodpereHusi HHBECTULMOHHBIX maeB ¢oHaa
(najlee - WHBECTHIMOHHBIE TMAaM), BbIJaBaeMbIX

ynpasJsiiolieil KoMnanuen.

NPHCOCIUHEHNs K NMPABUJIAM B LEJOM MOCPEICTBOM
NpHOOpeTeHNs] HHBECTHIHOHHBIX NAaeB, BbIIaBaeMbIX
YIPpaBJSIOLIeld KOMIIAHHEI.

VYupenutens JOBEPUTENBHOIO YIPABICHHA IEpPENAcT
HMMYIIECTBO YMPABIAIOMIEH KOMIAHUU U1 BKJIIOYCHUS
ero B cocraB (poHIA ¢ yCJIOBHEM OOBEIMHEHHS 3TOTO
HMyIIECTBA C MMYILECTBOM HHBIX  ydpequTencu
JIOBEPUTENIBHOIO YIPaBIICHMUS.

17. TlpucoequHeHHe K JOTOBOPY JOBEPUTEIHHOTO
yrpasieHus: GOHIOM O3Ha4yaeT OTKa3 BJaJejblieB
WHBECTUIHOHHBLIX  NA€B  OT  OCYIICCTBIICHHSI
MPEUMYIIIECTBEHHOTO IIpaBa TNPHOOPETEHUs 10U B
npaBe COOCTBEHHOCTH Ha MMYIIECTBO, COCTABIISIOIIEE
hon.

17. TIlpucoemmMHsisicb K JOTOBOPY JOBEPHTEIHLHOTO
yrpasieHust GoHI0M, pU3nYecKoe WM I0pUIHYecKoe
JIMII0 TeM caMbIM OTKa3bIBAaeTCsl OT OCYILECTBICHHS
NPEeUMYLIECTBEHHOTO MpaBa NpPUOOpEeTeHHs I0Ju B
npaBe COOCTBEHHOCTH Ha HMMYIIECTBO, COCTaBJISIOLICE
¢onn. Ilpy ITOM  COOTBETCTBYIOLEe  TPaBO
npeKpanaercs.

18. Bramenplibl WHBECTHIIMOHHBIX Ta€B HECYT PHCK
YOBITKOB, CBSI3aHHBIX C W3MCHEHHEM PBIHOYHON
CTOMMOCTH UMYIIECTBA, COCTABIISIIONIETO (OH]I.

18. Bmamenplbl WHBECTHIMOHHBIX I1a€B HECYT PHUCK
yOBITKOB, CBSI3aHHBIX C HW3MCHEHHEM PBIHOYHOM
CTOMMOCTH UMYIIECTBA, COCTABISAIONIETO (hOHI.

CrouMoCTh HHBECCTHULIMOHHbIC maes MOKET
YBECINYMBATLCHA WJIH YMEHLIIATLCH. Pe3yJ’ll)TaTbI
HHBECTUPOBAHUA B TIPOIIJIOM HE€ ONpPEaACasaoT

aoxonos B Oynymem. I'ocynapcTBo He rapantupyer
JI0XOHOCTH WHBECTUIIUH B dona. epen
npuodpeTeHNeM HHBECTHIIHOHHBIX MaeB HE00X0AUMO

BHUMATEJIBHO  O3HAKOMHUTBCSI € HACTOSIIIMMH
IIpaBuaammu.
21. Jlara oxoHuaHMsi cpoka aedcTBus goroBopa | 21. Jlata oOKOHuYaHMS CpOKa JICWCTBHS JJOrOBOpa

JIOBEPHUTEIBHOTO yrpaBieHus (ormom «30» ampens
2034 ropa.

JOBepHUTEeNbHOTO ympaBieHuss (ormoMm <«30» ampens
2034 ropa.

Cpok J1eficTBHS JOrOBOpa JOBEPUTENBHOIO YNPAaBICHUS
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(doHIOM cocTaBjsieT MEPHOA ¢ AATHI Hayajga CpokKa
ero ¢GopMHpOBaHUS [0 JaTbl OKOHYAHHS CPOKA
JeiicTBHSI JOTOBOpAa /I0BEPUTEJIbHOr0 YHpPaBJIeHHUs
dongom.

22. Cpox JCWCTBHSI JIOTOBOpA  JIOBEPHUTEIHHOTO
ynpaBlieHUs POHIOM CUYHTASTCS TMPOJJICHHBIM Ha TOT
K€ CPOK, €CJIM Ha JaTy ero OKOHYAHHUS BIIAJCIIBIIbI
WHBECTUITMOHHBIX TIAeB HE MOTPEOOBAIM TIOTAIICHUS
BCCX le/IHaﬂ,HC)KaIJJ,I/IX UM HUHBCCTHUIIMOHHBIX I1aCB UJIN
He HACTYNWJIN UHbIe OCHOBAHUS JJIsl MPeKpaleHust
¢onpa.

22. Cpox pefictBus Hacrosimux I[IpaBua cumraercs
NPOJVICHHBIM HA TOT K€ CpOK, eCIH BIIaJeJbLbl
WHBECTULIMOHHBIX MaeB HE MOTPEOOBAIM ITOTALICHHS
BCEX MPHUHAUISKALNTIX UM HHBECTHLOHHBIX I1acB.

24. VIHBeCTHUIIMOHHOW TOJIUTHKOW  YIPABJISIOIICH
KOMIIAHUM  SABJISIETCS  AOJTOCPOYHOE  BJIOJKEHHE
Cpe/ACTB B LIEHHbIE OyMaru.

24. VIHBeCTHUIMOHHOW  TOJIUTHUKOW  YIPaBISIONICH
KOMIaHUHU SIBJISICTCSA WHBECTHPOBAHHE
NMpenMyIecTBEHHO B aKIuM, a TaKKe
HHBECTHUPOBAHHE B HHbIE AKTHUBBI,
npeAycMOTpPeHHbIe  MYHKTOM 24.1  HacTosIIIHX
IIpaBuJ.

IIpousBoaHbie (¢punancoBbie HHCTPYMEHTBI
(¢pbroyepcHbIE " ONIUOHHBbIE JI0TOBOPBI
(KOHTPAKTHI)), 32 HCKJIIOYEHHEM MPOU3BOTHBIX

(pMHAHCOBBIX HHCTPYMEHTOB, NPeAHA3HAYEHHBIX s
KBAJIH(PUIHPOBAHHBIX HHBECTOPOB, MOTYT BXOJUTH B
€OCTaB aKTUBOB (OH/JIa NPH YCJIOBHH, YTO U3MEHEHHUE
HX CTOMMOCTH 3aBHCHT OT H3MCHCHHS CTOMMOCTH
AKTHBOB, KOTOpPble MOT'YT BXOAMTh B cocTas (oHaa (B
TOM  4YHCIe H3MEHEHHs 3HAYCHUS  MHJEKca,
PAcCYMTBLIBAEMOI0 MCXOASI M3 CTOMMOCTH AKTHBOB,
KOTOpble MOIrYT BXOAUTH B cocTaB ¢oHIa), OT
BeJIMYHMHBI NPOLEHTHBIX CTABOK, YPOBHSA HMHGIAIUH,
KYPCOB BAJIIOT, 2 TaK:Ke NPOU3BOJHbIH (PUHAHCOBLIN
HHCTPYMEHT, He MpelyCMaTpHBAIOIIUA 00513aHHOCTH
CTOPOHBI JI0rOBOpa MepeaaTh APYroil cTopoHe
JI0rOBOpPa LieHHble OyMaru, BaJIOTy MJIM TOBAap JuO0
00f3aHHOCTH  CTOPOHBI  J0r0BOpPa  3aKJIIYHUTh
JI0TOBOP, SIBJSAIOIIHNICS NMPOU3BOAHBIM (PMHAHCOBBIM
HHCTPYMEHTOM, NPH YCJIOBHH, YTO HM3MEHEHHE €ro
CTOMMOCTH 3aBHCHT OT H3MCHECHHMSl CTOHMMOCTH
TOBAPOB, JONMYIIEHHBIX K OPraHM30BaHHBIM TOPram
Ha Oup:kax Poccuiickoii @emepanum u OMpuKax,
PacnoJIOKeHHbIX B HHOCTPAHHBIX TIOCYJapcTBax M
BKJIIOYEHHBIX B NepeYyeHb HHOCTPAHHBIX OUPIK.

24.1. mymiectBo, cocrapistomniee HOH/I, MOXKET OBITh
WHBECTUPOBAHO B:

1) aKkTUBBI, JONYLICHHbIE K OPraHM30BaHHBIM TOpPram
(MM B OTHOIIGHMM KOTOPBIX OHpP)KEH IMPUHATO
pelIeHne 0 BKIIOYEHUH B KOTHPOBAJIbHBIE CIIUCKH) Ha

oupkax Poccuiickori  ®Demepanmu  u  OupiKax,
PacCmioJIOKCHHBIX B WHOCTpPaHHBIX rocygapcCrBax,
SBJISTFOIITUXCST 4JICHAMU EBpasuiickoro
skoHOMHYeckoro coro3a (EADC), Opraamsamnun
HSKOHOMHYECKOTO  COTPYOHHMYECTBA W PA3BUTHSA
(OBCP), Esponeiickoro cor3a, Kwuras, HWugunm,

Bpaszwnmun, FOxxH0-Adpukanckoiit Pecnydanku (manee
- HMHOCTPaHHBIe TOCYJApCTBA) M BKJIIOYCHHBIX B
nepevyeHb HMHOCTPAHHBIX OUPXK, MPEIyCMOTPEHHBIH
nyHkroMm 4 crateu 51.1 denepanpHOro 3akoHa OT 22

Ynpasasiomast KOMMAaHUS peajuzyer
HHBECTHIHOHHYIO CTpaTeruio AKTHBHOTO
ynpaBJieHHsI.

24.1. TlepevyeHb 00HEKTOB HHBECTHPOBAHMSI.

I[IpeumyniecTBeHHbIM 00beKTOM
HHBECTHPOBAHMS SABJISIOTCH AKIHHU.

NmymectBo, cocraBisiomee (QOHI, MOXKET

OBITh MHBECTHPOBAHO B:

1) akTuBbBI, SIBJASIONINECS] KJIMPUHTOBBIMH
cepTupuKaATAMU Yy4acTHsl, AKTHBBI, JONMYIIEHHBIE K
OpPTaHW30BAaHHBIM TOpPTaM (WJIM B OTHONIEHHH KOTOPBIX
Oupxeil TpHWHATO  peleHne O  BKIIOYEHUH B
KOTHpOBaJIbHBIE CIHCKH) Ha Oupxax Poccuiickoit
Odenepanu 1 OUpHKax, PacIoNOKEHHBIX B MHOCTPAHHBIX
rocyJlapcTBax, SBISAIOIIMXCS uieHaMu EBpasuiickoro
skoHOMHYeckoro  cor3a (EADC), Opranmszanuu
9KOHOMHYECKOT0 coTpyaHudectBa u pazsutus (OOCP),
EBponeiickoro corwsa, B Kurae, Wnnuu, bpasunuu,




anpenst 1996 rona N 39-®3 "O peinke neHHbIX Oymar”
(CoOpanue 3aKOHOIATeIbCTBA Poccuiickoii
®enepanun, 1996, N 17, er. 1918; 2002, N 52, cr.
5141; 2018, N 53, cr. 8440) (manee - mepedyeHb
MHOCTPAHHBIX OupK), 3a HUCKITIOYCHUEM
MHBECTUITHOHHBIX maeB thouIOB TUTS
KBaTHM(DHUINPOBAHHBIX  HHBECTOPOB, H  AKTHBBI,
SIBJSIIONINECS] KJIHPUHTOBBIMH  cepTU(UKATAMHA
yJyacTus.

1.1) mam (aKOWH) WMHOCTPAHHBIX HWHBECTUIIHOHHBIX
dhonmos, ecnu ko CFl mmeer ciieayonee 3HadYeHue:
nepBasi OykBa mMmeeT 3HaueHHe «E», mpu ycjoBum,
4ytro BTOpas OykBa HMeeT 3HaueHHe «U», TpeThs
OykBa mmeet 3HaueHue «O», mn «Cy», msartas OykBa
umeet 3HaueHue «Cy», umu «Dy, unmn «My, umn «R»
win «Sy, 32 UCKITFOUCHHUEM CITydacB, KOT/ia mecTas

OykBa mMeeT 3HaYeHHe «Z» WM «Ay»; man (aKIHH)
MHOCTPAHHBIX HMHBECTHUIIMOHHBIX (DOHMOB, €CIH KOI
CFl wumeer cnemyromee 3HadeHHe: TiepBas OyKBa
uMeeT 3HayeHne «Cy», BTopasi OyKkBa UMeeT 3HaUCHHE
«H», Tperbsi 0ykBa uMeeT 3HaueHue «M», mecras
OykBa nMeet 3HaYeHHE «X»;

B KayecTBe IaeB HHOCTPAHHBIX HHBECTHIIMOHHBIX
tdoumos, ecnu kox CFl nmeer caenyiomee 3Ha4YeHne:
nepBast OykBa mmeer 3HadeHue «C», BTOpasi OykBa
uMeet 3Havyenue «», mam «E», nam «B», niam «F»,
niu «P», mim «H», nam «M», TpeTbsi OykBa MMeeT
3HaueHue «O», nian «C», niam «M», miu «X», nsaras
OyxkBa umeer 3HaudeHue «B», maum «C», nam «D»,
wim «E», mam «Ly, wiin «M», i «X», i «V»,
NP YCJIOBUH, 4YTO ImecTas OyKBa WMeEeT 3HAYCHHUC
«Upw»;

aKIIMM WHOCTPAHHBIX WHBECTHIIMOHHBIX (POHIIOB, €CIIU
nepBast OykBa umMeer 3HaueHune «C», Bropast OykBa -
3Havyenue «b», mau «H», uiu «E», niam «B», uim
«F», mim «P», man «M», TpeTbs OykBa - 3HaUYEHHE
«Oy», mma «C», mau «M», miam «X», maras OykBa
uMeer 3HaueHue «By», nan «C», win «Dy», wm «Ey,
i «Ly, wmm «My, nmm «X», wi «V», IpH YCIIOBHH,
YTO IIecTas OykBa UMeeT 3HaUCHHE «S».

1.2) akuuy poccHiicKMX aKIHOHEPHBIX 00IECTB, 3a
HCKJTI0YeHneM BINIV AKIMOHEPHBIX
HHBECTULIHOHHBIX (pOH/10B;

1.3) akIUH HHOCTPAHHBIX AKIHOHEPHBIX 00IIECTB;

1.4) poccuiickue ¥ WHOCTPAHHbBIC JICTIO3UTAPHBIC
pacImcky;

1.5) moJiroBbIe HHCTPYMEHTHI;

IOxHo-Adpuxanckoir  Pecmybauke, Cunramype,
Karape (manee mo Tekery - «HMHOCTpaHHBbIe
TOCyAapcTBa») W BKIIOUYEHHBIX B  IIEpPEUCHBb

WHOCTPaHHBIX OWpPXK, NPEeAyCMOTPEHHBIH IyHKTOM 4
crateu 51.1 @enepanpHoro 3akoHa OT 22 ampens 1996
roga Ne 39-©3 «O prlHKE IEHHBIX Oymar», 3a
HCKJIFOYEHHEM WHBECTHIMOHHBIX I1aeB (DOHIOB IS
KBaTM(UIMPOBAHHBIX HHBECTOPOB, 3 HMEHHO!

1.1) toNroBLIe HHCTPYMEHTHI;

1.2) o6nuranum, BhiMylleHHbIE (BbIIAHHBIE)
B COOTBETCTBHM € 3aKoHoAaTeabcTBOM Poccuiickoii

@enepanun 0 pbIHKe  LEeHHbIX Oymar ©
npeAHa3HAYeHHbIE TOJIBKO i i
KBAJM(UIUPOBAHHBIX HHBECTOPOB (Aajiee — LIEHHbIE
Ooymarwu, npe/Ha3HAYEHHbIE s
KBAJIM(UUUPOBAHHBIX MHBECTOPOB), J3MHMTEHTAMH
KOTOPBIX SABJAIOTCH:

AKuMoHepHoe o0wmecTBo «Auabda-bank»,
OI'PH 1027700067328;

bank BTB (ny6au4yHoe axKUHOHEpPHOE

odmecrBo), OI'PH 1027739609391;
«[a3nmpoMbaHK» (AKLHMOHEPHOE 001ECTBO),
OTI'PH 1027700167110;

AxkuuonepHoe  odmecrtBo  «Poccuiickumii
CenbCKO0X0351iiCTBEHHbBIH 0aHK», OI'PH
1027700342890;

OTkpbITOC aKLMOHEepPHOe 0011eCTBO
«Poccuiickue JKeJIe3HbIe JI0POru», OI'PH
1037739877295;

yoau4noe aKLMOHepHOoe 0011eCcTBO
«I"A3ITPOM», OI'PH 1027700070518;

Oo6mecTBO c OrpaHM4eHHOI
oTBeTcTBeHHOCTBIO «['asmpom kanmutam», OI'PH
1087746212388;

AKIOHepHOe 0011eCTBO
«Paiipdaiizendoanx», OI'PH 1027739326449;

yoau4noe aKLMOHepPHOe 0011eCcTBO
«CoBrombank», OI'PH 1144400000425.

1.3) 00BIKHOBEHHBbIE WId
NPHBHICTHPOBAHHBIC aKIUH poccuiickux

AKLMOHEPHBIX O00IIECTB, 32 MCKJIIYeHHEeM AaKIUi
AKIMOHEPHBIX HHBECTULIMOHHBIX (DOH/I0B;

14) 00bIKHOBEHHbIE W
NMPUBUJIETHPOBaHHbIE aKuuu HHOCTPAHHBIX
OPUANYECKUX JINIL;

1.5) nau (axrm) HMHOCTPAHHBIX

WHBECTUITHOHHBIX ()OHIOB OTKPBLITOI0 M 3aKPBLITOr0
THHma, ecau mnpucBoeHHblii uM kon CFI  umeer
cienyiolue 3HAYeHHUs: TiepBas OyKkBa UMeeT 3HAYCHHE
“E”, Bropas Oyksa - “U”, TpeTss OykBa — 3HaueHue “C”
mwm “O”, maras Oyksa - 3HaueHwe “R”, wmm “S”, mwim
“M”, wm “C”, wm “D”, 3a HCKITIOYEHHEM CIydYaesB,
Korja uiecras 0ykBa uMeeT 3HaYeHus “Z” uiam “A”,
nau (aKuu) WHOCTPAHHBIX WHBECTHUIIMOHHBIX
(HhOHIOB OTKPBITOr0, 3aKPHITOr0 U WHOr0 THUNA, €CITU
npucBoeHHblii uM kox CFI wumeer caexyromiue
3HaYeHHs: TiepBas OykBa umeeT 3HaueHue “C”, TpeThs
O0ykBa — 3HavyeHue “C”, “O” uan “M”, naras OykBa —
3HavYeHue Wi “B”, wam “E”, nau “V”, win “L”, nan
“C”, Wi “D”, I “F”, WIn “M”, WIn “I”, Wi “H”,
win “P”, mau “R”, wimm “K”, wim “X”, npu ycjioBuM,




4To0 mecrasi OykBa umeeT 3HaueHue “X”,

NaM WHOCTPAaHHBIX WHBECTHLMOHHBIX ()OHIOB
OTKPBITOT0, 3aKpPbITOT0 W HWHOI0 THNA, €CIIH
npucBoeHHblii uM kox CFI wumeer caexyroniue
3HaYeHHs: mepBas OykBa mMeeT 3HaueHue “C”, Tperbs
OykBa — 3Hayenue wii “C”, wm “0”, wim “M”, naras
OykBa — 3HavyeHue wiu “B”, nau “E”, nau “V”, nin
“L”, Win “C”, I “D”, Wi “F”, I “M”, WK “I”,
win “H”, wim “P”, nam “R”, wam “K”, nam “X” npu
YCJIOBHH, 4TO IIecTas OykBa uMmeeT 3HaueHue “U” wiam
“Y”n

aKI[MM WHOCTPAHHBIX MHBECTUIIMOHHBIX (OHIOB
OTKpPBITOT0, 3aKpPHITOT0 W WHOTO THNA, €CIU
npucBoeHHblii uM ko CFI wumeer caenyromue
3HaYeHHs: mepBas OykBa mmeeT 3HaueHHe “C”, TpeThs
OykBa — 3HaueHue miau “C”, wam “O”, mm “M”, maras
OykBa — 3HaueHwe wim “B”, mam “E”, wmm “V”, wm
“L”, uou “C”, wmm “D”, wau “F”, win “M”, uin “I”,
wm “H”, uau “P”, nau “R”, nau “K”, nan “X” npu
YCIIOBHH, YTO IiecTas OyKBa MMEET 3HaueHue “S” wid
“Q”;

1.6) poccuiickue u WHOCTpaHHbIE
JICTIO3UTapHbIE  PaclMCKd HAa  [eHHble Oymarw,
ykasaHHele B mnyHkTax 1.3) m 1.4) Hacrosuiero
nyHkra Ipasu,

1.7) umyiiecTBeHHbIe IPaBa U3 (PbIOYEPCHBIX
JI0TOBOPOB (KOHTPAKTOB) M ONLMOHHBIX /J0TOBOPOB
(KOHTPaKTOB), mNpU colaoAeHMH  TpeOOBaHUIA,
NpeayCcMOTPEeHHbIX MYHKTOM 24 HacTtossiumux [paBua.

2) [eHeXHBIE CpeacTBa B pyONmsX ©W B
MHOCTpAaHHOI BaJlOTeé Ha cYeTaXx M BO BKJIAJax
(memo3uTax) B pOCCUICKUX KPEOUTHBIX OPraHU3alMsiX U
UHOCTPaHHbIX  IOPUAMYECKUX JIMIAX, MPHU3HAHHBIX
0aHKaMM  TI0  3aKOHOJATEIbCTBY  HHOCTPaHHBIX
rOCyAapcTB, Ha  TEPPUTOPUM  KOTOPBIX  OHH
3aperuCTPUPOBaHbI (J1anee MO0 TeKCTY - «MHOCTPaHHBIE
0aHKW»), JCTO3UTHBIE CEePTH(MUKATEI  POCCHUIACKHUX
KPEIUTHBIX OpraHu3alliii W WHOCTPAHHBIX OaHKOB
WHOCTPAaHHBIX TOCYAApCTB, TOCYJapCTBECHHBIE IEHHBIC
oymarn Poccumiickort ®enmepanmui W HHOCTPAHHBIX

rocyAapcTB (najee MO0 TeKCTy - «HHCTPYMEHTHI
JEHEeXKHOTo  pblHKa»). K  meHHbIM  Oymaram,
NpeaycMOTPEeHHBIM HACTOSILMM MOJNYHKTOM,

OTHOCSATCSl IleHHbIe OymMaru, He MOANAJAIOLIHE MO
TpeOOBaHUSI MOANYHKTa 1 HacToslero MyHKTa
IIpaBui;

3) npaBa TpeOoBaHMS M3 JIOTOBOPOB,
3aKJII0YeHHBIX s neJiei JOBEPHTEITHHOTO
yOpaB/ieHHsI B OTHOIIEHHMH AKTHBOB, YKAa3aHHBIX B
noanyHkTax 1 u 2 Hacrosimero mynkra Ipasui;

4) uWHbIe AKTHBBI, BKJIKYaeMble B COCTaB
akTuBoB @oHIa B CBA3M € OILIATOl PacxoloB,
CBSI3AHHBIX €  [0BEPUTEJIbHBIM  YIPpPaBJieHHEM
HMYIIECTBOM, COCTaBJSIOMIUM DOH/, WJIU B CBA3U C
peajiu3anueil npas, 3aKpenJieHHbIX COCTABJIAIOIIMMH
¢ona ueHHbIMH OyMaraMM WIH NPexyCMOTPEHHBIX
COCTABJISIOIIUMU donna NPOU3BOTHBIMU
(puHAHCOBBHIMM MHCTPYMEHTAMMU.

24.1.1. B coctaB umyimecTBa (pOHIa MOTYT BXOIUTH

24.1.1. JleHexxHbIe CpeICTBa BO BKJIaJIax
(meno3uTax) B pOCCHHCKUX KPEIUTHBIX OPTraHH3alUsAX U
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TaKXKe:

l) HHBECTUIUOHHBIC IMMaW OTKPBITBIX MaeBbIX

HHBECTHIHOHHBLIX  (OHIAOB, OTHOcAImHUecs K
Kareropun  (OHIOB PBHIHOYHBIX (PUHAHCOBBIX
HHCTPYMEHTOB.

2) MeHe:KHbIe CPeNCTBA B PyOJIsIX H B HHOCTPAHHO#M
BAJIIOTEe HA cYeTax M BO BKJAaJax (Jeno3urax) B
pocCHiiCKHX  KpPeAWTHBIX  OpraHM3anmuax H
HHOCTPAHHBIX IOPUIMYECKHX JIMIAX, NPU3HAHHBIX
0aHKaMH 10 3aKOHOJATEJILCTBY HHOCTPAHHBIX
rocylapcTB, HAa TePPUTOPHH KOTOPBLIX OHH
3aperncTPUPOBaHBbI (ajiee - HHOCTPAHHbIE 0AHKH),
JAeno3UTHBIE cepTH(HUKATBI poccHiickux
KPeIMTHBIX OPraHu3auMii ¥ HHOCTPAHHBIX 0AHKOB
HHOCTPAHHBIX  TIOCYJapcTB, TOCYyJapCTBeHHbIE
neHHble Oymarum Poccuiickoit  ®epepanum  u
HHOCTPAHHBIX  TOCYAapcTB,  TpedoBaHHUA K
KPeIMTHOH OPraHM3alMM BBILIATHTH JI€HEeKHbII
JKBHBAJIEHT /IPArOleHHbIX METAJLIJIOB MO0 TeKYIeMy
Kypcy (1asiee - HHCTPYMEHTBI J€HEKHOTO PhIHKA).

Hp](l 3TOM  JICHEXKHBIE CpE€ACTBA BO  BKJIagax
(HCHOBI/IT&X) B pOCCI/II\/’ICKI/IX KPCAUTHBIX OPraHnu3anusax
U HWHOCTPAHHBIX Oankax MOr'yT BXOAWUTL B COCTaB

¢onga TONEKO TPH YCIOBHHM, UYTO B Cllydyae
JIOCPOYHOTO  PACTOPIKEHUS  yKa3aHHOTO JO0roBOpa
poccuiickas KpeauTHast OpraHu3alus I

MHOCTpaHHbII 0aHK 00s3aHa (00s3aH) BEpPHYTh CYMMY
BKJIa/la (JIeMO3UTa, OCTaTKa Ha CYeTe) U MPOLEHTHI 10
HEMY B CPOK, HE MPEBBIIAIONINIA ceMb Pabounx JHEH.

3) npaBa TpeGoBaHUs U3 IOTOBOPOB, 3AKJIKYEHHbBIX
MJIsl  UeJiell  JIOBEpUTEJBLHOIO  YNpaBJIeHUsI B
OTHOIIEHHWH YKA3aHHBIX AKTHBOB.

4) uHple aKTHBBI, BKJII0YaeMble B COCTAaB AKTHBOB
MHBECTMLHOHHOTO (oHAa B CBA3M C OILVIATOM
pacxoaos, CBSI3aHHBIX c JOBEPUTETbHBIM
yIpaBiieHHeM HMYIIEeCTBOM, COCTABJISIOMNM (o,

WHOCTPAaHHBIX 0aHKaX MOTYT BXOAWTH B cocTaB MoHaa,
TONBKO NPH YCIOBHM, 4YTO B ClIydae JOCPOYHOTO
pacTopKeHUsI  yKa3aHHOTO  JOTOBOpa  POCCHHCKas
KpPEeAWTHAss OpraHM3alds WIM WHOCTPAHHBIH OaHK
o0si3aHa (00s3aH) BEpHYTh CYMMY BKJIana (IETO3UTA,
OCTaTKa Ha CYeTe) W NPOLEHTHl II0 HEMY B CPOK, He
npesbimrarornuii 7 (Cemb) pabounx THEH.

24.2. B neasix Hacrossmux [lpaBua moa A10JaroBsIMu
HHCTPYMEHTAMH MOHUMAKTCS:

a) o0JIUraluu pOCCUHCKUX SMUTEHTOB;
0) OuprKeBbIe 00JIUTraMH POCCHIICKMX IMUTEHTOB,;

B) TOCyJapCcTBEHHBIC IIeHHBbIe Oymarm Poccuiickoit
@denepanuy, ToOCylapCTBEHHbIE I[IEHHBIE Oymaru
CyOBEKTOB Poccuiickoii Depnepanuu U
MYHUIUINAJIbHbIEC IEHHbIE OyMaru;

r) O00JMrauM HHOCTPAHHBIX J3MUTEHTOB H
MEeKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3aLUIA.
J1) poccuiickMe ¥ HWHOCTPAHHbIE [EMO3UTAPHbIE

pacnuCKd Ha HEHHbIE 6yMaru, npeayCMOTPEHHbIC
HACTOAIIUM ITYHKTOM.

24.2. Tlom TepMHHOM [0JITOBbIe WHCTPYMEHTHI
NMOHUMAIOTCSI:
OONMTalMi POCCUHMCKMX OMUTEHTOB, B TOM YHCIIe

OupiKeBbIe;

oﬁ.lmraulm HHOCTPAHHBIX DMHUTEHTOB;

o0Juranuu MeXKIYHAPOIHBIX ¢unancoBbIX
OpraHu3aNuii;

TOCyJapCTBCHHbIE  IIcHHBIe  Oymarum  Poccumiickoit
denepanuy;

TOCY/apCTBEHHBIE LIEHHEIE Oymaru CyOBEKTOB

Poccuiickoit ®enepanuy;
MYHHUIUIAJIbHBIE [IEHHbIE OyMaru.

B cocraB akTHBOB ¢oHIa He MOryr BXOIUTH

o0/IMranuM  pPOCCHIiCKHX  IOPHANYECKHUX  JIHI,
HMEIOIIUX 00s3aTeIbCTBA, CBfI3aHHBIE c
oduranusiMu HHOCTPAHHBIX opraHusanmi

(eBp000IMranusiMu), pa3MelieHHble B COOTBETCTBUHU
¢ Yka3om IIpesunenta Poccuiickoii ®degepanun ot S
o 2022 roma Ne 430 «O penarpuanuu
pe3ueHTaMu - Y4YacTHHKAMH
BHELIHEIKOHOMHUYECKOIl 1eATeTbHOCTH MHOCTPAHHOM




BAJTIOTHI M BaJIOThI Poccuiickoii @eaepauum».

24.3. NmymectBo, cocrapisromniee GOoHII, MOXKET OBITh
MHBECTHPOBAHO B OOJUraliid, SMUTEHTAMH KOTOPBIX
MOTYT OBITB:

- poccuiicKHe OpraHbl TOCYIapCTBEHHOI BIAaCTH;

- HHOCTPaHHbIe OPTaHbI TOCYAAPCTBEHHON BIIACTH;
- OpraHbl MECTHOTO CAaMOYIPaBJIEeHUS;

- MEKAyHapOAHbIE (PUHAHCOBBIE OpPTraHN3aAINY;

- poccuiickue IOpUINYECKHe JIHIA;

- MHOCTPAHHBIC IOPUAUYCCKUC JIUIIA.

24.3. NmymectBo, cocTaBisitoniee (OHI, MOXKET ObITh
WHBECTHPOBAHO B OOJHMIallM, SMHTEHTAMHU KOTOPBIX
MOTYT OBITB:

- opraHbl rocyjnapcTBeHHoN Biactu Poccuiickoi
@enepanun, OpraHel  IOCYJapCTBEHHOM  BlacTu
cy0bexToB Poccmiickoii ®enepanum, poccuiickue

wpuanyeckne Juua (B ToMm uucie DPI'YII wu
rocyJapcTBeHHble KOpHopauuu) (NP COBMECTHOM
YIIOMMHAHUHU UMeHYyeMble «Poccuiickne SMUTEHTBI»);

- MCKIAYHApOOHbIC q)HHaHCOBI)Ie
HWHOCTPAHHBLIC KOPpUIAUYECKUC  JIWlla,
OpraHbl I‘OC}’}IapCTBEHHOﬁ BJIACTH.

OopraHu3aIu,
HHOCTPaHHbIE

24.4. JIuma, oOs13aHHBIE 110:

- TOCY/1apCTBeHHBIM LIeHHbIM Oymaram Poccuiickoi
Degepanuy, rocyJapcTBeHHbIM LEHHbIM OymMaram
cy0ObeKTOB Poccuiickoit Degepanum,
MYHHIUNAABHBIM  LEHHBIM OymMaraMm, akousiM
POCCHHCKHMX aKIIMOHEPHBIX OOIIECTB, OHPIKeBBIM
00U AlUAM poccuiicKux X0351iiCTBEHHBIX
o01ecTs, o0JIUranuaM poccuiicKkux
X0351iiCTBEHHBIX 001eCTB, HHBECTHIINOHHBIM MasiM
NMaeBbIX HMHBECTHHHOHHBIX (POHIAOB, pOCCHICKUM
JACTIO3UTAPHBIM pacrnurckam, JCTIO3UTHBIM
cepTU(UKATaM POCCUNHCKUX KPEIUTHBIX OpraHU3allui,
KJIMPHHIOBBIM CePTHQUKATAM YYaCTHA JOJDKHBI
OBITH 3aperucTpupoBankl B Poccutickoit @eneparum;

- aKIMAM HWHOCTPAaHHBIX AKIMOHEPHBIX OOLIECTB,
0o0nUranysM MHOCTPAHHBIX dMUTEHTOB, OOJIMIALHUAM
MEKIYHApOIHBIX (DMHAHCOBBIX OpraHU3aLUi, NasiM
(aKIUAM) UHOCTPAHHBIX MHBECTHIHOHHBIX (DOH/IOB,
WHOCTPAHHBIM JEMO3UTAPHBIM PACTIMCKAM, OJDKHEI
OBITH 3apernCTPUPOBAHBI B roCcy/apcTBax,
BKITIIOYEHHBIX B OOImIepoccuiickuii  KiaccupuKaTop
CTpaH MHPA;

- JICTIO3UTHBIM CepTU(HUKATaAM HHOCTPAHHBIX OaHKOB

HHOCTPAHHBIX  rOCYJApCcTB,  AOJLKHBI  OBITh
3aperucTpPUPOBaHbI B HHOCTPAHHBIX rOCyAapcTBaXx,
SIBJISIIOLLIMXCSL YieHAMH EBpa3suniickoro

3xkoHoMHuueckoro cowsa (EAJQC), Opranuzauumn
IKOHOMHMYECKOr0 COTPYAHUYECTBA M Pa3BUTHUS
(O2CP), Espomneiickoro corwsa, Kwuras, Wumuu,
Bpasuiaun, FO:xxHo-Appuxkanckoii Pecny6amnku;

- TOCYIApCTBEHHBIM IIEHHBIM Oymaram HWHOCTPaHHBIX
TOCyapCTB, IOJDKHBI OBITH 3aperHCTPUPOBAaHBl B
HHOCTPAHHBIX TOCYAapCTBaX, SBISIFOIIUXCS UYICHAMH
EBpasmiickoro skoHOMHueckoro cor3a (EADC),
Oprasm3anid  SKOHOMHYECKOTO COTPYIHHYECTBA U
passutus (ODCP), Espomneiickoro coro3a, Kwuras,
Wunun, bpasunun, OxHO-Adpukanckoit
Pecrybnukn.

B cocraB akTuBOB (poHZA MOIYyT BXOAUTH KaK

24.4. JIuma, oOsI3aHHBIE TI0:

- obauramusaM PoccuiickMX JIMHMTEHTOB, aKIUIM
POCCHICKMX  aKIIMOHEPHBIX  OOMIECTB, POCCHHCKUM
JETI03UTapHBIM pacmuckam, KITUPUHTOBBIM

CepTU(HUKATaM YYaCTHA, ICTO3UTHBIM CepTH(HUKaTaM
POCCHICKMX KpEAWTHBIX OpraHM3alldii, a TaKKe
00JMraygusiM, NOMMEHOBAHHBIM B mm. 1.2. MyHKTe
24.1 HACTOSLIMX IIpaBua, JIOJIKHBI ObITH
3apeructpupoBansl B Poccuiickoit @eaepaunu;

- masgM (AaKOUAM) MHOCTPAHHBIX HWHBECTHIIHOHHBIX
(OHI0B, aKIUAM HWHOCTPAHHBIX HOPUIAAYECKAX JIHII,
O0JMTanysaM WHOCTPAHHBIX OMHTEHTOB, OOJIHMTAIHAM
MEXyHApPOIHBIX (bUHAHCOBBIX OopraHusanuii,
HWHOCTPAaHHBIM ACTIO3UTAPHBIM PACIIMCKaM JOJIKHBI 6I)ITI)
3apEruCTPpUPOBAaHbBl B TOCYIApPCTBAX, BKIKOYCHHBIX B
Oouiepoccuiickuii kiaccu(pukaTop CTpaH MUpa.

- TOCYIOAapCTBCHHBIM IICHHBIM OyMaraM HMHOCTPaHHBIX
TOCYAapCTB, ACMO3UTHBIM CepTU(HKAaTaM HHOCTPAHHBIX
0aHKOB  JIOJDKHBI ~ OBITH  3apErHCTPUPOBaHBl B
rocyJlapcTBax, SBISAIOIIMXCS 4ieHaMH EBpasuiickoro
skoHOoMHueckoro  coro3a (EADC), Opranmsamun
SKOHOMHUECKOT0 coTpynHuuecTBa u pazsutus (OOCP),
EBpomeiickoro corw3a, a Takke B Kwurae, Wunuu,
bpazuiun  wam  FOxHo-AdpukaHckoit Pecmy6umke,
Cunranype, Karape.

OOBIKHOBEHHBIC, TaK W TNPHUBHJICTHPOBAHHbIC

EINI

25.CTpyKTypa AKTHEOB douna MOJIKHA 25. TpeboBanusi K CTPYKType aKTHBOB
OJHOBPEMEHHO  COOTBETCTBOBATh  CJEAYIOLIHM $onna:

He menee aByx Tpereil padounx aHeill B
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TpeOOBAHUSAM:

1) OueHouyHasi CTOMMOCTh LCHHBIX Oymar OIHOTO
IOPUANYECKOT0 JIMIA, ICHEKHBIE CPEJICTBA B PYOISIX U
B MHOCTPAaHHOM BalIOTe Ha CueTax M BO BKJIAAax
(memo3urtax) B TaKOM IOPHIUYECKOM JHIEe (eciau
IOPUINYECKOE JIULO SIBIISACTCA KpeAUTHOMI
oprasusaruei i HMHOCTPaHHBIM 0GaHKOM
WHOCTPAHHOTO TOCYAapcTBa), IMpaBa TPeOOBaHUS K
TaKOMY OPHIMYECKOMY JHI[y B COBOKYIHOCTH HE
JOJDKHBI TIPEBBIIATh: 15 TIPOLIEHTOB CTOMMOCTH
aktuBOoB (QoHma g0 31 pgexadps 2019 roma; 14
NPOLEHTOB CTOMMOCTH aKTUBOB ()oHAa ¢ 1 sHBaps
2020 roma; 13 mnpoUEHTOB CTOUMOCTH AKTHBOB
donna ¢ 1 wuwasa 2021 roma; 12 mnpoueHTOB
CTOMMOCTH aKTHBOB ¢oHaa ¢ 1 auBapsa 2022 roaa;
11 npoueHTOB CTOMMOCTH AKTUBOB (oHAA € 1
utoasa 2022 roga; 10 MNPONEHTOB CTOUMOCTH
akTuBOB (honna c 1 suBaps 2023 roga. TpeboBanus
HacTtosiliero ab3alma HE  paclpoCTpaHSIOTCS — Ha
TOoCylapCTBeHHBIC IIcHHBIe Oymarm Poccuiickoit
®denepanuy 1 Ha TpaBa TPeOOBaHUS K LIEHTPATLHOMY
KOHTPAreHTy.

OneHOYHAsi CTOMMOCTh IIGHHBIX OyMar OJHOIO
cyOBeKTa Poccuiickoii Deneparun
(aZMHHHCTPATHBHO-TEPPUTOPHATIBHOTO  00Opa30OBaHUS
MHOCTPAaHHOTO  TOCYJapcTBa),  MYHHIMIIAIHLHOTO
00pa3oBaHMs, TOCYJapCTBEHHBIX [EHHBIX Oymar
OJTHOTO MHOCTPAaHHOTO TOCyJapcTBa HE JIOJDKHA
IpeBblIaTh: 15 NPOLEHTOB CTOMMOCTH AKTHBOB
dounga no 31 gexadps 2019 roma; 14 nmpoueHTOB
CTOMMOCTH aKTHBOB ¢oHaa ¢ 1 auBaps 2020 roaa;
13 NpoueHTOB CTOMMOCTH aKTHBOB (hoHAA ¢ 1 nioas
2021 roma; 12 mNpPOLEHTOB CTOMMOCTH AKTHBOB
¢onna ¢ 1 sauBapsa 2022 roga; 11 npoueHTOB
CTOMMOCTH aKTUBOB (ponna c¢ 1 urons 2022 roaa; 10
NMPOLEHTOB CTOUMOCTH aKTHBOB (hoHaa ¢ 1 siHBaps
2023 roaa.

J1st nenel HacToAWIEro IMOANYHKTa POCCHICKHE U

HHOCTPAaHHbIE JIeTIO3UTapHbIE pacimcku
paccMaTpuBaIOTCS Kak ILeHHBIe Oymaru, TIpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIOT

COOTBETCTBYIOLINEC ACTIO3UTAPHBIC PACIIUCKU.

Jlnsa meneil HacTOSIMIETO MOAIMYHKTA I[EHHbIE Oymaru

HHBECTHLHOHHBIX  (OHI0B, B TOM  4mHcjIe
WHOCTPAHHBIX  WMHBECTHLIMOHHBIX  (OHIOB, M
HIOTEeYHbIe cepTH(HUKATHI yuacrus,
paccMaTpuBAIOTCS KaK COBOKYITHOCTh aKTHBOB, B
KOTOpBIE MHBECTHPOBAHO HUMYILIECTBO
COOTBETCTBYIOIIEro ponna (umore4yHoro

nokpbiTust). Eciu o, o0s3aHHOE 1O IICHHBIM
OymaraM MHBECTHIIMOHHOTO (pOH[A, HE TIPEJOCTABIIET
u (WaM) He packpbiBaeT mH(poOpMannio o0 aKkTHBAxX, B
KOTOpBIE WHBECTHPOBAHO HUMYILIECTBO
WHBECTUIIMOHHOTO (OHIA, TakWe IEeHHBIE Oymaru
MOTYT TPHOOpETaThCs B COCTaB aKTUBOB (hoHIa (6e3
yuera  TpeOOBaHHWsS,  YCTaHOBJEHHOTO  ab3arem
NepBBIM  HACTOSIIIETO  MOAMYHKTA), €CIH B
COOTBETCTBHM C JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO
0 LIEHHBIM OymMaraM WHBECTHIIMOHHOTO (OH/Ia, TAKUE
IICHHBIC Oymaru MOTYT puodpeTaThest

TeYyeHHe KaXJAOro KaJIeHIapHOro Kaaprama (3a

HCKJIIOYeHHeM TNepuoAa ¢ JaThbl BO3HMKHOBEHHS
OCHOBAaHMSI NpeKpameHusi (OHIA) COBOKYNHAs
CTOMMOCTb  CJEIYIOIIUX AaKTHBOB (OAHOT0 WJIHU
HECKOJILKUX) J0J’KHA COCTABIATHL He MeHee 80 %
(BocembecsiT) NPOLEHTOB CTOMMOCTM aKTHBOB,
cocraBasomux GoHa:

o 00BIKHOBEHHbBIE NI
NPUBUIETHPOBAHHbIE aKIUH poccuiicKux

AKIIHOHEPHBIX O00INECTB, 32 HCKJIKYEHHEM AaKIMit
AKIIHOHEPHBIX HHBECTHIIMOHHBIX (DOH/IOB;

. O0OBIKHOBEHHBIE
NMPUBHJIETHPOBAHHbIE aKIAn
IOpUANYECKHX JHI.

OrneHoYHAas! CTOMMOCTH IIEHHBIX Oymar OZHOTO
OPUINYECKOTO JIUIA, JCHEXKHEBIE CPEICTBA B PyOIsIX U B
WHOCTPAaHHOH BalOTE HA CcYeTax W BO BKJIaJgax
(memo3wWTax) B TaKOM IOpUAMYECKOM JHIe (eciu
IOPUINYECKOE JIMLO SABJIAETCS KPEAUTHOM OpraHu3anueil
WA UHOCTPAHHBIM 0AaHKOM WHOCTPAaHHOI'O rOCYIapCTBa),
npaBa TpeOOBaHMS K TaKOMY IOPHIMYECKOMY JIUIY B
COBOKYITHOCTH He NOJkHBI npeBbimaTth 10 % (JdecaTs)
MPOLICHTOB CTOMMOCTH akTHBOB (onma. TpebGoBanus
HacTosiero absamna IlpaBua He pacnpoCTpaHSIOTCS Ha

HJIN
HHOCTPAHHBIX

TOCyJapCTBCHHbIE  IIcHHBIe  Oymarum  Poccumiickoit
@enepany ¥ Ha mpaBa TPEOOBaHUS K LEHTPAIHHOMY
KOHTPAareHTy.

OrneHoYHAasT CTOMMOCTH IIEHHBIX Oymar OZHOTO
cyopekra Poccuiickoit @enepanun (aAMIHUCTPATHBHO-
TEPPUTOPHAITEHOTO o0Opa3oBaHUA HHOCTPAaHHOTO
TOCyAapcTBa), MYHUIIUITATEHOTO o0pa3zoBaHusl,
rOCYAapCTBEHHBIX LIEHHBIX OyMar 0JTHOr0 MHOCTPaHHOTO
rocyaapcTBa He aopkHa mpesblmate 10 % (JecarTs)
MPOLEHTOB CTOMMOCTH aKTHBOB (poHa.

Jns ueneit Hactosiero mnoamnyHkra IlpaBumi
JICTIO3UTapHbBIE PACITUCKH PACCMAaTPUBAIOTCS KaK [ICHHbIE
Oymaru, TmpaBa  COOCTBEHHOCTH Ha  KOTOpBIC
YIOCTOBEPSIOT ~ COOTBETCTBYIOUINE  JIEMIO3UTapHBIC
PACTIHCKH.

Jus  memedt  HacTOSIET0O MYHKTAa IICHHBIC
OymMarn WHOCTPAaHHBIX HWHBECTHUIIMOHHBIX  (POHIOB,
paccMaTpHMBalOTCsi KaK COBOKYIIHOCTb aKTHBOB, B
KOTOpbl€ MHBECTUPOBAHO UMYILIECTBO (poHaa. Eciam
JIMIO, 00sI3aHHOE MO0 IIEHHBIM OymMaraM WHOCTPaHHOTIO
WHBECTUITHOHHOTO (DOH/IA, HE MPEAOCTABISCT U (M) HE
packpbiBaeT HH(pOpMAIMIO 00 aKTuBaxX, B KOTOpbIE
WHBECTHPOBAHO HUMYILECTBO HHOCTPAHHOTO
WHBECTHIIMOHHOTO (DOHIA, TaKHE IIEHHBIE OyMaru MOTYT
mpuoOpeTaThcsi B COCTaB akTHUBOB (oHHa (0e3 ydera
TpeOOBaHUS, YCTAaHOBJICHHOTO  a03alleM  BTOPBIM
Hactosmero myHkra IIpaBmi), eciii B COOTBETCTBHH C

JUYHBIM 33aKOHOM JIMIa, OOS3aHHOTO 110 LEHHBIM
OymaraM HWHOCTPAHHOTO WHBECTUIIMOHHOTO (HOH/A,
Takpe I[eHHble OyMarm MOTyT  HpHOOpeTaTbes
HeKBaTH(pUIINPOBAaHHBIMH HHBECTOpaMHU

(HEOTpaHWYEHHBIM KPYTOM JIMIY), @ TaKKe NpH HAJIUYIAN
OJHOTO U3 CIEIYIOINX 00CTOATENLCTB: B COOTBETCTBUU
C TpeOOBAHUAMH, MTPEABABIAEMBIMH K JIESITEIHHOCTU
HHOCTPAHHOI0  WHBECTHIHOHHOTO  (OHIA,  WIH
JOKYMEHTaMH,  pEryJlupylollUMH  HHBECTULIHMOHHYIO
JIeATeIbHOCTh HHOCTPAHHOTO WHBECTHIIMOHHOTO (hOH/A




HEKBATH(DUIUPOBAHHBIMU HWHBECTOPAMU
(HeOrpaHWYECHHBIM KPYroM JIMI[), a TaKkXke TpHu
HAJIMYUKM OJIHOTO U3 CIIEAYIONMX OOCTOSITENbCTB: B

COOTBETCTBHUH C Tpe60BaHI/I}IMI/I, MPEABABISIEMBIMA K
JCATCIBbHOCTH HUHBCCTUIIMOHHOT'O Q)OHHa, nim
JOKYMEHTAMH  PETYIHUPYIOIUMHA  HWHBECTUITNOHHYIO

JeATEIbHOCTh MHBECTUIIMOHHOTO (poHIA (B TOM UHCIIe
MHBECTUIIUOHHON JieKnapanuei, MIPOCTIEKTOM
SMHUCCHUH, MpPaBUIaMU JIOBEPUTEIBHOTO YIPaBICHUS),
JIOJISL EHHBIX OyMar OJHOTrO IOPUAMYECKOTO JMIA He
JokHa  mpesblmate 10 MPONEHTOB  CTOMMOCTH
aKTHBOB ()OHAA, JMOO B COOTBETCTBHHM C IIPaBOM
EBporeiickoro  cor3a HMHBECTUIMOHHOMY  (OHAY
MPEIOCTABICHO MPABO OCYIIECTBICHUS ACATEIHHOCTH
Ha TEPPUTOPUH BCEX TOCYJapcTB -  WICHOB
EBpomnelickoro coro3a U ero EATEIbHOCTh
perynupyercs nmpasoM EBporelickoro corosa.

Jlnsg ueneil pacdyera OrpaHMYEHHMs, YKa3aHHOIO B
ab3alie MepBOM  HACTOSILIETO MOANYHKTA, IpU
OIpENENEHNH JOIN OLICHOYHOW CTOMMOCTH aKTUBOB B
CTOMMOCTH AaKTHBOB ()OHZA B CyMME JICHEXKHBIX
CpPEeACTB B pyOJISIX ¥ B HHOCTPAHHOH BAJIOTE HA CUETAX
B OJHOM IOpUAMYECKOM JIUIE U CTOMMOCTH IIpaB
TpeOOBaHMII K OJHOMY IOPHUANYECKOMY  JIMILY,
BO3HHUKIINX HAa OCHOBaHHUHU JOrOBOpa O OpOKEpCKOM
00CITy’)KMBaHHM C TAaKUM JHMLIOM (IPU YCIOBHUH, YTO
YKa3aHHBIM JIOTOBOPOM IIPEAYCMOTPEHO HCIIOJIHEHUE
TaKUM FOPUAMYECKUM JHMIIOM 003aTeNbCTB B TEUCHUE
OIHOTO paboyero JHSA C JaTbl INPEIbSIBICHU
yKa3aHHBIX TpeOOBaHHI K UCTIOJIHEHHIO),
COCTaBIAIOMMX (DOHT, HE YIUTHIBACTCS CyMMa (WM ¢
4acTh) ACHEKHBIX CPEJCTB, MOJICKANINX BBHIILIATE B
CBSI3W C TIOTAlllCHWEM WHBECTHUIIMOHHBIX TNMaeB (oHIa
Ha MOMEHT pacuera orpaHmdeHus. [Ipu sTom oOmas
CyMMa JEHEXKHBIX CpEACTB U CTOUMOCTb IIpaB
TpeOOBaHMUii, KOTOPbIE HE YYUTHIBAIOTCS TPH pacuere
OTpPaHMYEHHUH, yKa3aHHBIX B ab3ame MepBOM
HACTOSIIETO  MOANMYHKTA, B  OTHOUIGHHH  BCEX
JICHEe)KHBIX CPEACTB B PyOIsIX M B HHOCTPAHHOH
BaJIIOTE HAa BCEX CUETaX, U B OTHOLIEHUU BCEX IpaB
TpeOOBaHUI K IOPUIMYCCKUM JIMI[AM, BO3ZHHUKIINX Ha
OCHOBAaHHWHM YKa3aHHBIX [IOTOBOPOB O OpOKEpCKOM
00CITyKMBaHUN COCTaBIIAIONIUX ¢donn, B
COBOKYITHOCTH HE JIOJDKHBI ITPEBBIIIATH OOIIYI0 CyMMY
JICHE)KHBIX CPEJCTB, MOJUIEKAIUX BBIMJIATE B CBSA3U C
MOTalIEeHNEeM HWHBECTHIIMOHHBIX TaeB (oHAa Ha
MOMEHT pacueTa OrpaHUYEHUsI.

Jns meneid pacuera OrpaHMYEHHUS, YKa3aHHOTO B
ab3alie MepBOM  HACTOSIIETO MOANYHKTA, IIpU
OTIpEeZIeTICHUH J0JIN OIICHOYHOW CTOMMOCTH aKTHBOB B
CTOMMOCTH AaKTHBOB ()OHIZA B CyMME JICHEXKHBIX
CpPE/CTB B pyOJISIX ¥ B HHOCTPAHHOM BAJIIOTE HA CUETAX
B OJIHOM IOPHINYECKOM JIUIIE, COCTAaBIISIONINX (OH],
HE YYHUTHIBACTCS CyMMa (WM €€ YacTh) JICHEKHBIX
CPEeICTB, HAXOAAIMMNXCA HA YKA3aHHBIX cUeTax (OTHOM
13 yKa3aHHBIX CYETOB) M BKJIIOUEHHBIX B TaKoi (HOHT
NpY BbIJlaY€ WHBECTHIMOHHBIX TaeB, B TEUCHHE HE

Obomee 2 pabouymx JgHEH ¢ JarThl  yKa3aHHOTO
BKITIOYCHUSI.
CronMocTh IeHHBIX OyMmar (CymMMma JI@HEKHBIX

CpEJICTB), TOJYYEHHBIX YIPABIIONEH KOMITAHUEH

(B TOM dHCIE  WHBECTHUIMOHHOU
MPOCTIEKTOM  AMHCCHH, TPaBIJIAMH JTOBEPUTECIHEHOTO
yOpaBieHUs),  [IONI1  IEHHBIX ~ OyMar  OIHOTO
IOPUINYECKOTO JWIa He JonkHa mpeBbimate 10 %
(Hecarn) IIPOLIEHTOB CTOMMOCTH aKTHUBOB
HHOCTPAHHOT0 WHBECTHIMOHHOTO ¢QoHma mmbo B
COOTBETCTBUM C IpaBoM EBpomneiickoro  coro3sa
WHBECTHIIMOHHOMY  ()OHJYy  MPEIOCTaBJICHO  IPaBO
OCYIIECTBIICHUSI JIEATEIbHOCTH Ha TEPPUTOPUH BCEX
rocyapcTB - 4WIEHOB EBpomenckoro corwsa W €ro
JIeSITENIbHOCTh ~ peryjupyeTcss mpaBoM EBpomeiickoro
COM03a.

JieKJIapaluen,

Jlns neneil pacueta orpaHU4eHus], yKa3aHHOTO B
abzarie BTOpOM Hacrosmero mnyHkra IlpaBui, mnpu
OTIPEACICHNH JOIM OLEHOYHONW CTOMMOCTH aKTHBOB B
CTOMMOCTH aKTHBOB (JOHIAa B CyMME JEHEKHBIX CPEACTB
B pyONIsX M B MHOCTPAHHOH BaIIOTE HAa CUETaxX B OJHOM
IOPUIMYECKOM JIMIE M CTOMMOCTH ITIpaB TpeOOBaHMH K
OJHOMY IODHIWYECKOMY JIMIly, BO3HHMKIIMX Ha
OCHOBaHHMHU JIOTOBOpa O OpPOKEPCKOM OOCITYKUBaHUH C
TaKUM JIUIOM (IIPH YCIOBUH, YTO YKa3aHHBIM JOTOBOPOM
MPEIyCMOTPEHO HCIOJHEHHE TaKUM IOPHUANYECKUM
JIMLIOM 0053aTeNbCTB B TEUYCHUE OJJHOTO pabouero JHS C
JaThl  TPeXbsBICHUS  YKa3aHHBIX TpeOOBaHHUH K
UCTIOTHEHHUIO), COCTABILIOMMX (DOHI, HE YUHTHIBACTCS
cymMMa (MJIM €€ YacTb) ICHEXKHBIX CPEJCTB, MOIEKALTIX
BBIIIJIATE B CBS3U C MOTAIICHUEM MHBECTHUIIMOHHBIX ITAcB
(oHIa Ha MOMEHT pacdeTa OTpaHUICHUS.

ITpn 3ToM 00Imas cymMMa AEHEKHBIX CPEICTB H
CTOMMOCTb NIPaB TPEOOBAHMUH, KOTOPHIC HE YIUTHIBAIOTCS
IpU  pacueTe OrpaHUYCHUH, YyKa3aHHBIX B ab3ale
BTOPOM Hacrosuiero nyHkTa IIpaBui, B OTHOLICHMU
BCEX JICHE)KHBIX CPEICTB B pPyOJsiX M B WHOCTPaHHOMN
BalIOTE Ha BCEX CYEeTaX M B OTHOIIEHHWH BCeX IIpaB
TpeOOBaHUI K IOPUAMYECKMM JMIAM, BO3HHUKIIUX Ha
OCHOBAHMM YyKa3aHHBIX JIOTOBOPOB O OpOKEPCKOM
00CITy’KMBaHHH, COCTaBIIIOMNX (POHA, B COBOKYITHOCTH
HE JIOJDKHBI MPEBBIIATH OOLIYI0 CYMMY JAEHEKHBIX
CPE/CTB, NOAJIEKANINX BHIIIATE B CBA3M C MOTAIICHHEM
WHBECTHLIMOHHBIX MaeB (oHIa HAa MOMEHT pacuera
OTpaHWYEHMUS.

Jns ueneit pacuera orpaHUYEHUs, YKa3aHHOTO B
ab3ame BTOpoM Hacrosmiero myHkta IlpaBua, mnpu
OTIpeNIeIeHUH JIOJHM OIIEHOYHONH CTOMMOCTH aKTHBOB B
CTOMMOCTH aKTHBOB (JOHJIa B CyMMe JCHEKHBIX CPEACTB
B pyOJsIX M B MHOCTPAHHOW BalIOTE HA CYETax B OJHOM
IOPUAMYECKOM  JIMIe, cocTaBisiomux  (oHn, He
YUUTBIBAETCS CyMMa (WIN €€ 4acTh) ICHEXKHBIX CPEJICTB,
HaxoJIIMXCS Ha YKa3aHHBIX cderax (OAHOM U3
YKa3aHHBIX CUETOB) M BKIIOYEHHBIX B ()OHJI NPH BbIaUe
WHBECTHIMOHHBIX TaeB, B TeueHHe He Ooxee 2 (AByx)
paboumx qHEH ¢ 1aThl YKa3aHHOTO BKITIOUEHMSI.

CroumMocTb JIOTOB NPOU3BOIHBIX
(pMHAHCOBBIX  MHCTPYMEHTOB  (ecii  0a30BbIM
(06a3uCHBIM) AKTHBOM MPOM3BOJIHOr0 (GUHAHCOBOIO
HHCTPYMEHTa  fABJSIETCSl JAPYroil  NMPOM3BOIHBII
(pyHAHCOBBII MHCTPYMEHT - CTOUMOCTh JIOTOB TAKHX
NPOU3BOIHBIX (puHaHCOBBIX HHCTPYMEHTOB),
CTOMMOCTD IIEHHBIX Oymar (CyMMa JIECHEXHBIX CPEJICTB),
MOJyYEHHBIX YHPaBIAIOIIEH KOMIAHMEH @O NepBOi
YacTH JIOTOBOpa Pero, pa3Mep HPHUHATHIX 0053aTeIbCTB




¢oHga mo mepBOil YacTH JOroBOpa pemo, pasmep
NPUHATBHIX 00S3aTEIBCTB IO IIOCTABKE AKTHBOB I10
MHBIM CJIEJIKaM, JIaTa UCTIOJIHEHHUS KOTOPBIX HE paHee 4
paboumx IHEW ¢ AaThl 3aKIFOYCHUS C/ICIKU U 3aMHBIE
CpenCTBa, MPEIYCMOTPEHHBIE MOAMYHKTOM 5 mMyHKTa 1
cratbu 40 @enepanproro 3akona ot 29 Hosdops 2001
roga N 156-®3, B COBOKYIHOCTH HE IOJDKHEI
npeBbimiath 40  MPOICHTOB CTOMMOCTH  YHMCTBIX
aKkTUBOB (hOHIA.

Ha maTy 3aximodeHust JOTOBOPOB pEIO, JIOTOBOPOB
3afiMa, KpEIWTHBIX JOTOBOPOB WM CHCJIOK, JaTa
WCIIONIHEHHSI KOTOPBIX He paHee 4 paboumx mHEH C
JaThl 3aKIIOYEHHs CHEJKH, COBOKYIHas CTOMMOCThb
aKTHBOB, YKa3aHHBIX B a03alle ceMb HACTOSIIEro
MOAIYHKTA, C YYETOM 3aKJIIOYEHHBIX paHee JJOrOBOPOB
pero M CHEeNOK, YKa3aHHBIX B HacTosieM absane, u
3a€MHBIX CPEACTB, IPEIyCMOTPEHHBIX MOAIYHKTOM 5
nyHkta 1 cratenm 40 depepanpHoro 3akona ot 29
Hosiopst 2001 r. N 156-®3, ne nomxHa npesbimars 20
NPOLICHTOB CTOMMOCTH YHCTHIX aKTUBOB (hoHMa.

JloroBopel  pemo  3aKIIYAOTCS  €CAM  OHHU
COOTBETCTBYIOT OJHOMY H3 CICAYIOIIHUX YCIOBHUIL:
KOHTPareHTOM 110  JOTOBOPY  peHo  SBJIAETCS
LEHTPAIBHBII KOHTPAreHT MO0 yKa3aHHBIH JIOrOBOP
3aKIII0YAEeTCs Ha YCIOBUAX NMOCTaBKH MPOTHBILIATEKA
U TIPETyCMOTPCHHOH JOTOBOPOM pENo OO0S3aHHOCTH
KaXI0M U3 CTOPOH NPU HU3MEHEHHU LEHBI LIEHHBIX
Oymar, mepelaHHBIX [0 JOTOBOPY PEIo, yIIadMBaTh
JIpyroil CTOpPOHE JEHEXHbIE CyMMBI U (WJIH)
nepenaBaTth IIGHHbIE OymMard B COOTBETCTBHU C
nyHkToM 14 crateu 51.3 ®enepanabHOro 3aKoHa oT
22 ampessi 1996 roga N 39-03 «O pbIHKE MEHHBIX
Oymary, pH YCJIOBHH, YTO MPEAMETOM JIOTOBOPA PETOo
MOTYT OBITh TOJBKO aKTHBBI, BKJIIOYa€MbIe B COCTaB
(hoHaa B COOTBETCTBUU ¢ HAacTOsIUMH [IpaBuiamu.

Jst  menmedt  ab63ana ceIbMOr0 U BOCHBMOIO
HACTOSIIIIETO IMOMIMYHKTA HE YYHUTBIBAIOTCS TOTOBOPBI
pero, 1o KOTOPBIM YIPaBJISOLIasi KOMITAHUS SBJISICTCS
MOKyMarejaeM IO TIePBOM YacTH J0roBopa pero, H
KOTOpble  NPeIyCMATPUBAKT  HEBO3MOKHOCTH
pacnopsizKeHust NMPUOOPeTeHHBIMH HEeHHBLIMH
dymaramm, 3a HCKJIIOYEHHEM WX BO3Bpara Io
BTOPOii 4YacTH TaKOro J0roBopa pemo, a TaKKe
OMI[MOHHBIE JIOTOBOPBI, MO KOTOPHIM YIPABIISIOIIAS
KOMITaHHSI MMEET MpaBO TpeboBaTh OT KOHTpareHTta
MOKYIIKH FUTH MPOAaKu 6a30Boro (0a3MCHOTO) aKTHBA.

TpeOGoBanusa a03aleB MNepBOro W  BTOPOro
HACTOSIIEro MOAMYHKTA He MPUMEHSIIOTCS 10 AaThI
3aBepuieHus1 (OKOH4YaHuA) (popmupoBanusi GoHaa
U B Te4eHHe Mecsila MocJie 3Toii JaThl.

I[Ipu ompeneneHuu CTPYKTYpbl aKTHBOB (oHIA
VUHUTBIBAIOTCS ~ AKTUBBI, MNPHUHATBIE K  pacueTy
CTOMMOCTH 4YHUCTBIX aKTHBOB (oHma (c ydeTom
TpeOOBaHUH, YCTAaHOBJCHHBIX a03alleM YeTBEPTHIM
HACTOSIIETO MOANYHKTA).

2) Jloass CTOMMOCTHM MHCTPYMEHTOB J€HEKHOIO
PbIHKa €O CPOKOM [0 MNOrameHusi (3aKkpbITus)
MeHee Tpex MecsileB, MpaB TpeOoBaHMIl K
IOPUIMYECKOMY JIMIYy, BO3HMKIIMX HA OCHOBAHMH
JAOrOBOPa 0 OPOKEPCKOM O00CJYKUBAHMH C TaKUM

M0 TOCTaBKEC AaKTHBOB TI0 WHBIM CJCIKaM, Jara
HCIIOJTHEHUST KOTOPhIX He paHee 4 (Uerbipex) paboumx
IHEW C JaThl 3aKITIOUEHIS CACTIKH, U 3a€MHBIC CPENICTBA,
MPEeIyCMOTPEHHBIE TOAIMYHKTOM 5 myHKTa 1 crateu 40
OenepanpHOro 3akoHa ot 29.11.2001 Ne 156-®3 «O06
HHBECTHIHOHHBIX (POHAAX», B COBOKYIIHOCTH HE
nomxael  npesbimate 40 % (Copok) mporeHTOB
CTOMMOCTH YHCTHIX aKTUBOB (hOH/IA.

Ha ary 3aKJIFOUEHHUS
NMPON3BOIHLIMH  (PMHAHCOBLIMH HMHCTPYMEHTAMH,
JOTOBOPOB ~ pero, JIOTOBOPOB  3aiiMa, KPEAMTHBIX
JIOTOBOPOB WJIM C/IENOK, JaTa WCIOJIHEHHS KOTOPBIX HE
panee 4 (Yerbipex) paboyux JHEH C NaThl 3aKIIOUEHUS
C/IETIKHM, COBOKYITHasl CTOMMOCTh aKTHBOB, YKa3aHHBIX B
ab3ame AeBATOM Hacrosmero noamyHkra IIpaBumi, c
YYeTOM 3aKJIFOYCHHBIX PaHee IOTOBOPOB PETIo U CIEIOK,
yKa3aHHBIX B HactosmeM aOzare IIpaBmia, W 3aeMHBIX
CPEICTB, MPEIYCMOTPEHHBIX IOAIMYHKTOM 5 TyHKTa |
crateu 40 @enepanpHoro 3akoHa ot 29.11.2001 Ne 156-
@3 «0O0 WHBEeCTMIHHOHHBIX (OHIAX», HE [OJDKHA
npesbimath 20 % (JABaaumars) MpOIEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (poHA.

CACJIOK Cc

Hdas neJiei HACTOSLIEr0 IYHKTA
NPON3BO/HbIE (punaHcoBBIC HHCTPYMEHTBI
YUYHMTBIBAIOTCS B o0beme npuodperaemMbIx

(oTuy:kaaemMbIx) 0a30BbIX (023UCHBIX) AKTHBOB TAKHX
NPOU3BOAHBIX (UHAHCOBBLIX HHCTPYMEHTOB (ec/H
0a30BbIM (0a3MCHBIM) AKTHUBOM SIBJISIeTCH JAPYrou
NPOoU3BOAHbIH (UHAHCOBBLIH MHCTPYMEHT (MHIEKC) -
Kak  0a3oBble  (0a3ucHbIE) aKTHUBBI  TAKHX
NPON3BOIHBIX (PUHAHCOBBLIX HHCTPYMEHTOB (AKTHBBI,
BXOJsIIMe B CIIMCOK [JIsl pacyeTa TAKOr0 MHAEKCcA) U
OTKPBITOi  MO3MIMHM, CKOPPEeKTHMPOBAHHOH MO
pe3yJbTaTaM KJIMPUHTA.

JIoroBOpEl  pemo  3aKNIOYarTCid €CIM  OHHU
COOTBETCTBYIOT OJHOMY U3 CIEAYIOIINUX YCJIOBHIA:
KOHTpareHTOM  TI0  JIOTOBOPY  pEImo  SBISETCS
[EHTPALHBIH KOHTPAreHT JHOO YKa3aHHBIH JOTOBOP
3aKIIF0YaeTCs] Ha YCIOBUSAX ITOCTABKH MPOTHB ILIATEKA
U TIPEIyCMOTPCHHOW JOTOBOPOM pEIo OO0S3aHHOCTH
KaXIOH W3 CTOPOH TPH HM3MECHEHHH IIEHBl [EHHBIX
Oymar, mepelaHHBIX IO JOTOBOPY pPENo, YIUIAYMBATh
JIpYroil CTOpOHE ICHEXHbIE CYMMBI U (MJIH) IepeaaBaTh
IeHHbIe OyMaru B COOTBETCTBHH C MyHKTOM 14 cTartbu
51.3 ®enepanbublii 3akoH ot 22.04.1996 Ne 39-03 «O
PBIHKE IICHHBIX 6yMar», mpu yCJIOBHUU, YTO IPEIMETOM
JIOTOBOpa  PEno  MOTyT OBITh  TOJBKO  AKTHUBHI,
BKIIFOYaeMble B COCTaB (OHZa B COOTBETCTBUU C
HactosmuMmu [IpaBmwiaMu. Ynpapasomas KOMIIQHHS
He BIIPaBe pPACHOPSIKATHCH NEeHHBIMH Oymaramu,
NpHOOpPeTeHHBIMH 10 JI0TOBOPAM pPeno, M0 KOTOPBIM
YIOPABJSIIONIAS] KOMIIAHHUS SIBJISAETCS MOKYNaTeJIeM 10
NMepPBOil 4acTH J0r0BOpPa pemno, 3a HCKJIYeHHEeM HX
BO3BpaTa M0 BTOPOi YaCTH TAKOro A0roBOpa perno.

Jna 1meneit ab3ama  AeBATOrO0 W JIeCSITOrO
HACTOAIIETO MOAITYHKTA l'[paBu.n HC YUYUTBIBAKOTCA
JOTOBOPBI PEIIO, MO KOTOPBIM YIPABJIAIOIIAA KOMIIAHUA
ABTISIETCA TOKyHaTeJIeM II0 TEepBOH YacTH OrOBOpa
peno, a TakXKE OIIMWOHHBIE IO0TOBOPBLI, IO KOTOPBIM
yIpaBisiioNiass KOMIIAaHUs MMEEeT IIpaBo TpeboBaTh OT
KOHTpareHTa MOKYNKH WJIM Tpojaxu  0a30BOTro
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JIMIOM (TIIPH YCJIOBHH, YTO YKA3aHHBLIM J0T0OBOPOM
NMpeAyCMOTPEHO MCHOJHeHHe TAKUM I0PpUANYECKUM
JIMLIOM 00513aTe/ILCTB B TeYeHUue OJHOro padouero
AHA ¢ JaThl  OpeAbSBJIEHUS  YKa3aHHBIX
Tpe0OBaHUII K MCHOJHEHHMIO), O00Juramuii ¢
(uKCMpPOBAHHBIM KYNOHHBIM /J10X0A0M, PEeHTHHI
J0JITOCPOYHOH  KPeAUTOCHOCOOHOCTH  BBINMYCKAa
(IpH OTCYTCTBHM PeHTHHIra BBINYCKa - PeHTHHT
IMHUTEHTA) KOTOPBIX MO KJIACCH(PUKAIMU XOTS ObI
0/THOTO M3 PEHTHHIOBBIX ar¢HTCTB, BKIIOUYECHHBIX B
ycraHoBJeHHbIE CoBeroM jHpexkTopoB banka
Poccuu  mepeyeHb  pPeHTHHIOBBIX  AreHTCTB,
OT/IMYAeTCA OT PpeliTHHIa B COOTBETCTBYIOLIEH
BAJIIOTE CTPaHbI - SMHUTEHTA BAJIOThbI, B KOTOPOIi

HOMHHHMPOBAaHbI YKa3aHHble oOjauranmu  (aJs
odJsmrauui, HOMHHHMPOBAHHBIX B BAJIIOTE
rocyAapcTB - 4YWIEHOB BaJIIOTHOIO C€0I03a, - OT

MAaKCHMAJBHOTO PpelTHHIa cpead TroCyIapcTB -
YJIeHOB BAJIIOTHOI'O €0I03a), He 0oJiee YeM Ha OJHY
CTyNeHb, HEHHBIX Oymar, BXOAfIIMX B pacyer
ciaenyomux GpoHI0BBIX HHIEKCOB:

. S&P/ASX 200 (ABcTpaaus)

. ATX (ABcTpus)

. BEL20 (beabrusi)

. Bovespa Index (bpa3uius)

. BUX (Benrpus)

. FTSE 100 (BetuxkoOpuranus)

. Hang Seng (I'0HKOHT)

. DAX (I'epmanusi)

9. OMX Copenhagen 20 (lanus)

10. TA - 35 (U3paniinb)

11. S&P BSE SENSEX(Wuausn)

12. ISEQ 20 (Upaanaus)

13. OMX Iceland 8 (Mcaanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mtanus)

16. S&P/TSX Composite (Kanaaa)
17. Shanghai SE Composite (Kuraii)
18. LuxX Index (JIrokcem0ypr)

19. IPC (Mekcuka)

20. AEX Index (Huaepiaanabi)

21. S&P/NZX 50 (HoBas 3esianaust)
22. OBX (Hopserus)

23. WIG (ITosabma)

24. PSI 20 (ITopTyraamus)

25. Nupexkc Mocbup:xu (Poccust)
26. Uunexc PTC (Poccus)

27. SAX (CnroBakus)

28. SBI TOP (CinoBenus)

29. Dow Jones (CILA)

30. S&P 500 (CIIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (®unssingus)
33. CAC 40 (®panuus)

34. PX Index (Yemckasi pecny0.1uka)
35. S&P/CLX IPSA (Yuin)

36. SMI (IlIBeiinapust)

37. OMX Stockholm 30 (IlIBenus)
38. OMX TALLINN_GI (3cTonusn)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (KOwxuas Kopest)

I A WN -

(6a3ucHOroO) aKTHBA.

[Ipu ompeneneHun CTPYKTYpHl aKTHBOB (OHIA
YYUTHIBAIOTCSI aKTHUBBI, IPUHATHIE K PacdeTy CTOMMOCTHU
YUCTHIX AaKTHBOB (oHAa (C yderoM TpeOOBaHWH,
YCTaHOBJICHHBIX a03alleM MATHIM HACTOSIIETO MYHKTA).

OueHoyHasi CTOMMOCTb LEHHBbIX Oymar,
npeAHA3HAYEeHHBIX  JJs KBaJIN(PUIHPOBAHHBIX
HHBECTOPOB, B  COBOKYNMHOCTH He  JIOJLKHBI
npeBsiliath 40 % (Copok) NPOUEHTOB CTOMMOCTH
akTuBoB (ouma. Jlusi meseid HacTosimero ad3ana
I[IpaBusi npou3BoaHbIE (PMHAHCOBBIE WHCTPYMEHTHI
YYUTHIBAIOTCSI B 00beMe OTKPBHITOH TO3WIUH,
CKOPPEKTHPOBAHHOM MO pe3yJbTaTaM KJIWPHHTA.
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41. Nikkei 225 (SImonus)

42. Uupexc Mocbup:ku ronyonix ¢pumex (Poccust)
OT CTOMMOCTM 4HCTBIX aKTHBOB ¢oHIa B
COBOKYIHOCTH JIOJKHA TNPEBBIIIATH (OJILLIYIO W3
CJIeYIOIHX BEeJTHYUH:

- IATb NMIPOUEHTOB;

- BCJIMYUHY YUCTOI 0 MECAYHOIo OTTOKA
HHBCCTULIHMOHHBIX mnmaes, SIBJAOITYIOCH
MHUHHMAJbLHONH W3 IIeCTH HAHOOIbIIHX

BEeJTHMYHH YHCTBIX MeCSTYHBIX OTTOKOB
MHBECTHIMOHHBIX IaeB 3a  mociaeaHue 36
KaJeHJapHbIX MecsileB. BeanyuHa  YHCTOroO
MECAYHOr0 OTTOKA  MHBECTHIHMOHHLIX  IaeB
ompejaeisiercsi KaKk OTHOLIEHHEe B NPOLEHTax
Pa3HOCTH KOJUYECTBA WHBECTUIMOHHBLIX MAaeB, B
OTHOIIEHUM KOTOPbIX MO JIMUIEBbIM cYeTaM B
peecTpe Biaje/iblieB HHBECTUIHOHHBIX MaeB ObLIU
BHECEHbI pAaCXO/Hble 3aliCcH B Ppe3yjbTaTe HX
MOTalleHNsl, 1 KOJIMYEeCTBA NHBECTUIHOHHBIX I1aeB,
B OTHOIIEHHH KOTOPHIX MO JIHIEBBIM CYeTaM B
peecTpe BJIa/ieJIbIIeB HHBECTUIIMOHHBIX MaeB OBLIM
BHECEHbl NPHUXOIHBIE 3aMHCH B pe3yjbTaTe HUX
BbIJAYHM 32 KaJIeHIAPHBbIH Mecsll K o0umemy
KOJIMYeCTBY BbIIAHHBIX HHBECTHIIHOHHBIX MaeB IO
JaHHBIM peecTpa BJajejbleB HHBECTHIHOHHBIX
naeB HAa  MOCJHeIHUNH  JeHb  MNpeablAyIIero
KaJIeHIapHOIr0 Mecsa.

Juist Hesield HacTOSIIEr0 MOANMYHKTA YYUTbIBAIOTCS
JdeHeKHbIE CPEeACTBAa, pAcopsi;KeHne KOTOPbIMU He
OrpaHHYeHO Ha

OCHOBAHHHU pelIeHUs] OpraHa rocyJapcTBeHHOI
BJIACTH, Ha  KOTOpble  He  YCTAHOBJIEHO
oOpemMeHeHHe, HeHHbIe OymMaru, npasa no npojaase
WJIH HMHOH mepefadye MO JOroBOPY KOTOPBIX He
OTrpaHuYeHbl.

Juist meJieil HacTOSIIEr0 MOANYHKTA MCIHOJb3YeTCsl
PEHTHHI /10JITOCPOYHOH KPeAUTOCHOCOOHOCTH B
TOH :Ke BajdwTe (HAUMOHAJIBHOW W  (WIH)
MHOCTPaHHOM’), B KaKoH npeanoJaraercs
ocymiecTBJIeHHe BBIIUIAT 10 YKa3aHHBIM LeHHbIM
OymMaraMm CcOrJIacHO pelIeHHI0 O BBIMYCKe TAKHX
LeHHBIX OyMmar.

TpeGoBaHusI HACTOSLLET0 MYHKTA MPUMEHSIIOTCS /10
AaThl BO3HHKHOBEHHMSI OCHOBAHHUSI TpPeKpalleHUs

donna.

Iynkr 25.1. TIpaBun ®oHma OTCYTCTBYET. Homomauts Teket [IpaBmn @orHma myHkTom 25.1.:
25.1. TpeGoBanuss K CTPYKType AaKTHBOB (oHAa
OPUMEHSIOTCA 10 JaThl BO3HHUKHOBEHHUS OCHOBAaHUSA
npekpaeHus GpoHaa.

Iynkr 25.2. TIpaBui @oHIA OTCYTCTBYET. Hononuuts Tekct [IpaBun @onaa nyHkToM 25.2.:

25.2. TlpenycMOTpeHHBbI€ NOANYHKTOM 4) MYHKTa
24.1. IIpaBua aKTHBBI, BKJIIOYaeMble B COCTaB
akTUBOB ¢oHIa B CcBA3M ¢  peaau3anmeii
HHBECTHIIHOHHBIX IPaB, MOTYT BXOAMTb B COCTaB
AKTHBOB ()OH[a, B Te4YeHHE OJHOI0 Mecsla C JaThl
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peaJu3aliy YKa3aHHBIX HHBECTHIHOHHBIX MpPaB.
CTouMOCTh MNPpPEAYCMOTPEHHBIX MNOANMYHKTOM 4)
nyHkra 24.1. TIpaBua aKTHBOB, BKJIIOYaeMbIX B
COCTAaB HHBECTHMIHOHHOIO ¢GoHAA B CBS3M €
peanuzanmei UHBECTHIHOHHBIX npas, B
COBOKYIHOCTH He J0JI:kHA npeBbImiath S % (IIaTh)
MPOLIEHTOB CTOMMOCTH AKTHBOB (oHAA.

ITynxr 25.3. IIpaBun @oHIa OTCYTCTBYET.

Homomauts Teket [IpaBmn @oxma myHKTOM 25.3.:

25.3. B cocraB akTHBOB (poHa HEe MOTYT BXOAWTH
LeHHbIe OyMaru, CTOMMOCTb KOTOPBIX (BBIILIATHI 1O
KOTOPBIM) B COOTBETCTBHH C YCIOBUSIMH UX BBINTyCKA
(mpaBmyIaMu JAOBEPUTEIBLHOTO ynpaBJeHus
(mpocnekTomM (npaBujamm) MHBECTUIMOHHOTO
(¢onga) 3aBucuT (3aBUCAT) OT U3MEHEHUS] CTOMMOCTH
HHOCTPAaHHbIX HUGPOBBIX NpaB U (MIU) M3MEHEHMs
CTOMMOCTH NPOM3BOIHBIX (pUHAHCOBBIX
HHCTPYMEHTOB  (UeHHbIX Oymar), HM3MeHeHHe
CTOMMOCTH KOTOPBIX (BBIILIATBI N0 KOTOPbIM) B
COOTBETCTBHH € HX YCJOBUSAMH (YCIOBHAMH HX
BBINIyCKa, NPAaBUJIaMH A0BEPUTEJIBLHOIO YNPABJICHUS
(mpocnekTomM (npaBujammu) MHBECTUIMOHHOTO
(¢onna) 3aBUCHT (3aBUCAT) OT U3MEHEHUS] CTOMMOCTH
HHOCTPAHHBIX HU(POBLIX NPaB.

B cocraB akTuBoB (OHZA He MOIrYT BXOIMTh
nudpoBble BAJIOThl, a TaKiKke IPOU3BOJHBIEC
(puHaHCOBBIE HMHCTPYMEHTHI (LleHHbIe Oymarm),
H3MEHEHHEe CTOMMOCTM KOTOPBIX (BBIIJIATHI 10
KOTOPbIM) B COOTBETCTBHM € HX YCIOBHSIMH
(ycaoBusiMH HX BBIITyCKA, NpaBUJIaMHU
JOBEPUTEIBHOTO yHpaBJleHHUsA (mpocniekToM
(mpaBWJIaMM) WHBECTHIMOHHOIO ()OHAA) 3aBHCUT
(3aBHUCAT) OT U3MEHEHUs] KYpPCcOB U (POBBIX BAJIOT U
(M) M3MEHEHHMSI CTOMMOCTH HHBIX IPOM3BOJHBIX
(uHaHCOBBIX HMHCTPYMEHTOB (LEHHBIX Oymar),
H3MEHECHHE CTOMMOCTH KOTOPBIX (BBIILJIATHI 110
KOTOPbIM) B COOTBETCTBHM € HX YCIOBHAAMH
(ycaoBusiMu ux BBINYCKA, NpaBUJIaMu
JOBEPUTEIBHOTO ynpasJieHHs (mpocnexToM
(mpaBWJIaMH) WHBECTHIIMOHHOTO ()OHJA) 3aBUCUT
(3aBHCSAT) OT U3MEHEHHs KypcoB HU(POBLIX BAJTIOT.

B cocraB akTuBOB (poHIA HEe MOT'YT BXOAUTH LIEHHbIE
Oymaru, B COOTBETCTBHM C YCJIOBHSIMHM BBINyCKa
KOTOPLIX JHI0, 00fI3aHHOE IO WUEeHHbIM Oymaram,
OCYILIECTBJISIET JeATEeJbHOCTh MO OKA3aHUI0 YCJYT,
HANpaBJIEHHbIX HA o0ecneyeHne BbIMycka {UGPOBOii
BAIWTbI W (WIM) COBepUIeHHS] TIPAKIAHCKO-
NMPaBOBBIX CIeJ0K U (WJIH) Onepanuii, BJeKylIUX 3a
co0oii mepexox uudpoBoi BATKTHI OT OJHOIO
obGjanarenss K Apyromy (oajee - LieHHble OymMaru
opraHu3aropa o0pameHusi HM(POBOH BATIOTHI), a
TaKKe TPOM3BOJHbIE (PUHAHCOBbIE HHCTPYMEHTbI
(ueHHble Oymaru), U3MeHeHHe CTOUMOCTH KOTOPBIX
(BBIILIATHI MO0 KOTOPbIM) B COOTBETCTBHM € HX
ycaoBusiMu (YCJIOBHSIMH HMX BbINYyCKa, NMpaBUJIaMU
JI0BEPUTEJIHHOTO ylpaBJeHus (mpocnekToM
(mpaBWJIaMH) WHBECTHIIMOHHOTO ()OHJA) 3aBHCUT
(3aBHUCAT) OT M3MEHEHHs] CTOMMOCTH LEHHbIX Oymar
opranuzaropa oOpameHusi UHQPoOBOH BaJIOTHI H
(M) W3MEHEeHUsl CTOMMOCTH HMHBIX TPOU3BOJIHBIX
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(pMHAHCOBBIX HHCTPYMEHTOB (LeHHBIX OymMmar),
H3MeHeHHe CTOMMOCTH KOTOPBIX (BBIIJIATHI MO
KOTOPBIM) B COOTBETCTBHM € HUX YCJIOBHSIMHU
(ycaoBusiMu ux BBINYCKA, npaBUJIaMu
JOBEPUTETHHOTO ynpasJieHHs (mpocnexkToM
(mpaBWJIaMM) HWHBECTHLHOHHOIO ()OHAA) 3aBHCUT
(3aBHCAT) OT M3MEHEHMs] CTOMMOCTH LEHHbIX Oymar
opraHu3aropa odpameHusi IU(pPoOBoil BATIOTHI.

[TynxT 25.4. [IpaBun ®onpia oTCyTCTBYET. Hononuuts tekct [IpaBun @onna nyHkTom 25.4.

25.4. CaeneHus 0 crocobe peaJn3anuu
ynpasJsiiomei KOMNaHuen HHBECTUIHOHHOM
CTPaTeruy aKTHBHOTO YNIPABJIEHUS:

Peam3anyusa MHBECTHIHOHHON CTPAaTerHu aKTUBHOIO
ynpasBJIeHHUSA OCyIIeCTBIsACTCS NMOCPeACTBOM
BJIO’KCHHS B AKTHUBBI, NpeaycMOTpPEeHHbIE
noanyHkroM 1) mynkra 24.1. nHacrosimux Ilpasua.

IIpy npuUHATHHM  pelleHUss O  NPUOOpPeTeHUH
KOHKPETHOT0 AaKTHBa B COCTaB (POHIA yNpaBJsIoLiast
KOMIIAHMSI  PYKOBOJCTBYeTcSl ~ NPHHUOMIIOM  —
«HaWiIy4llee COOTHOLIEHHE PHCKOB U OKHAaeMOM
JOXOJHOCTH OTAEJIbHOI0 AKTHBA».

Hox «puckom» I HeJiell HACTOALIEr0 IYHKTA
[IpaBus MOHHMAKTCHA BCe BO3MOKHBIE PHCKH,
BKJIIOYAs (PUHAHCOBble U HeQUHAHCOBbIE PHCKH,
npeaycMOTpeHHbIe MYHKTOM 26 HacTosimux [IpaBuJi.

ITon «okuaaeMo J0XO0JHOCTHIO OTAEJIBLHOT0 AKTHBA»
noapa3symeBaeTcs oXXHuIaeMasi nepeoeHKa
PBHIHOYHOH  CTOMMOCTH 32 CYeT BHYTPEHHHX
¢axropoB  (poct  (GuUHAHCOBBIX  Ppe3yJIbTATOB
IMHTEHTA, yaydnieHue KOPHOPAaTHBHOIO
ylnpaBJieHUsl, CHUXKeHHEe  [0JITOBOH  HArpy3KH,
BO3BpallleHHe K MCTOPUYECKHUM MYJIbTUILIHKATOPAM
U JIp.) ¥ NPOrHo3upyemMasi TMBHAeHIHAs] (KyNOHHAs)
JIOXOTHOCTb OT/1€JILHOT0 AKTUBA.

B cjly4yae  BO3HUKHOBEHHUE ¢opc-makopHbIX
00CcTOSATENHLCTB Ha ¢punancoBom PbIHKE
(mpuocTaHOBKAa OMPIKEeBBIX TOProB; BBelAeHHe Mep
OrPAHUYHMTEJIBHOIO  XapakTepa B  OTHOLIEHHH
IMHMTEHTA MJIH HHBIX YYACTHMKOB ()MHAHCOBOIO
pbiHKa, B pe3yJbTaTe KOTOPbIX BO3MOKHOCTH
Yunpasasiomeii KOMIAHUM pacnopsixaTbesi
akTuBaMu (OHAA MJIM peaTu30BbIBATH NpaBa II0
akTuBaMm ¢oHAa OyaeT OorpaHMYeHa MJIM yTpPayeHa)
ynpaBJIsomas KOMMAaHUS uMeer npaBo
OTKJIOHHUTBCA OT MNPHHIUUNA —  «HAWJydlee
COOTHOLIEHHE PHCKOB W O0KHIAeMOii JOXOIHOCTH
OTIeIbHBIX AKTHBOB» C 1eJdbl0 MHUHHMH3AINH

MOTEHIHATbHBIX YOBITKOB, KOTOpPbIe MOTYT
BO3HUKHYTH H3-32 BO3HMKHOBEHHS (POpC-MasKOPHBIX
00CTOSATEILCTB.

Hacrosmumu IlpaBuiamu He mnpeaycMaTpuBaercsi
ykazaHue (0003HAYeHHe) MHAUKATOpPA (MHAeKca), MO
OTHOLICHHI0 K KOTOPOMY YNPABJAIOINAS KOMIAHUSA
OlleHUBaeT pe3y1bTaTHBHOCTH peaJM3anuu
HHBECTHIMOHHOI CTpaTeruu aKTUBHOIO YNpaBJeHHUSs
B CBfI3M C TeM, YTO HMHBECTULIMOHHAA CTpaTerus
(¢onaa He mnpeamosiaraer pemIMKALMIO COCTaBa U
CTPYKTYPbl aKTHBOB KaKoro-ium0o HWHAUKATOpPa
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(MHOeKca) W ompeaessieTcsi MCKJIIYUTEILHO Ha

OCHOBAHUU UHBECTULHOHHOI IKCIEPTU3bI
ynpapjsiomeii KOMHAHHUH, 4YTO 00yCJIaBJIMBAaET
AMHAMUYECKHH XapakTep CTPYKTYpPhl AaKTHBOB
donna.
26. Omnycanme PHCKOB, CBS3AHHBIX ¢ 26. Onucanue PHCKOB, CBSI3aHHBIX c
MHBECTHPOBAHHEM. HWHBECTHPOBAHHUEM.
Ilo omenke ynpapasiiomed KOMIAHHH,
HWuBecTHpoBaHWe B ILeHHbIe OyMarm CBSI3aHO C .
peanu3anus UHBECTULHHOHHOI CTpaTerum,

BBICOKOH CTENEHBIO PHCKOB, M HE MOAPa3yMEBaCT
rapaHTui, KaK 1o BO3BpATy OCHOBHOM
WHBECTHPOBAaHHONW CYMMBI, TaK M II0 TIOJYIECHHIO
KaKHAX-TM00 JOXOJIOB.

CtoumMocThb 00BEKTOB BJIOKCHUSA CpeacTB H
COOTBETCTBCHHO pac4ueTHad CTOUMOCTbH
HWHBCCTHIITMOHHOTO I1as ('I)OHIIEI MOTYT YBEININBATHCSI U

YMEHBIIATECS,  PE3yNbTaThl  WHBECTHPOBAaHHUS B
MPOIIIOM HE ONpPEAeIIoT MOXOABl B OyAymieMm,
TOCyIapCTBO HE rapaHTHPYyET JIOXOJTHOCTh
uHBecTUN B (oHA. 3asBiueHUsA JIOOBIX JIAI] 00
YBEINICHUN B Oyaymem CTOUMOCTH

HWHBCCTUIIMOHHOI'O IIas q)OHZLa MOT'YyT paCUCHUBATLCA
HC MHA4Y€C KaK MPCAIOJIOKCHUA.

Hacrosimee onmcanne pHCKOB HE  pacKpbIBacT
uHpopmanmum 000 BCEX  pHCKaX  BCIEICTBHUE
pa3sHOOOpa3us  CHTyalMi, BO3HHKAOWIMX  IIPU
MHBECTUPOBaHUH.

B nanbGonee O6H.[eM BUAC IOHATHUC PpHUCKA CBA3AHO C

BO3MOKHOCTBIO HOJIOKHTEIEHOTO 1701131
OTPHIATEIHHOTO OTKIIOHEHUSI pesyibTaTa
IOEATENBHOCTH  OT  OXKHIAeMBIX WM  IUTAHOBBIX
3HAYCHHUIH, T.C. pHCK XapaKTepu3yer
HEOIPEICICHHOCTh HOJTY4CHUS OXKHIaEMOTO
(uHaHCOBOTO pe3ynbTara o uTOraM

HHBeCTHHHOHHOﬁ JACATCIBbHOCTH.

Jist teneil HACTOSIIErO OMUCAHHSI MOJ[ PUCKOM IpU
OCYILIECTBIICHUH OMNepanuil 10 HHBECTUPOBAHUIO
MOHMMAETCS BO3MOXHOCTh HACTYIUICHHUS COOBITHS,
BJICKYIIIETO 3a COO0i MOTepH /ISl HHBECTOPA.

HHBCCTOP HEn30€KHO CTAJIKMBACTCA C
H606XOHI/IMOCTBIO YYHUTBIBATH (baKTOpLI pUCKa caMoro
Ppa3JIM4IHOTO cBoiicTBa. Puckm HWHBCCTUPOBAHUA B
HOCHHBIC 6yMaFI/I BKJIFOYAK0T, HO HE OrpaHUYIMBANOTCS
CJICAYIOIIUMHU PUCKaAMU:

- Hedunancossle puckwy;

- ®UHAHCOBBIE PUCKHU.

NpeIyCMOTPEHHON HWHBECTHLMOHHON JeK/Japaunuen
¢onna, cBsi3aHa C BBICOKOM CTENEHBIO BJIHAHHA
PHCKOB,  ONHCaHHME  KOTOPBIX  COACPHKHUTCA B
HacTrosileM mnyHkre IIpaBui. Bbicokass creneHb
BJIMSIHMSL PHCKOB, B CiIy4ae HX peaJu3aluu,
BbIpaxkaeTcsi B NMOTEHOHMAJIbHO O0JbllleM MNaJAeHHHU
CTOMMOCTH aKTHBOB ()OHIa, M, KaK CJeACTBHe, B
0oJbIIeM MaJeHUM CcTOMMOCTH WHBeCTMIMOHHOIO
nasi, YTO B CBOIO o4yepe/b Oy/feT ABJIATHCHA YOBITKOM
st BJIaJebIA HNHBecTHIMOHHBIX naes.
IIpuBeneHHbIe CBeJeHUS] B YaCcTH OLEHKH BJINSHUS
PHCKOB OTPa’Kal0T TOYKY 3peHHSI M COOCTBEHHBIE
OLICHKH YNPABJIAOLICH KOMIAHUU H B CHJIYy 3TOI0 He
AIBJIAIOTCH HCYEPNbIBAIOIINMH.

HNuBecrupoBanue B AKTHUBBI,
NpeaycMOTpPeHHble HHBECTHLMOHHON JeK/Japaunuei
donna, He moapazymeBaeT KaKUX-JIU0O0 TapaHTHH, Kak
110 BO3BpPaTy OCHOBHOM MHBECTUPOBAHHOU CYMMBI, TaK U
O MOJTYYEHUI0 KaKUX-TH00 JOXOM0B.

C peJbl0 TNOAJEPHKAHMSA  COOTHOIIEHHUS
PMCK/I0X0THOCTH B COOTBETCTBUM c
WHBECTHIMOHHOM JeKJIapanme (¢onna
yHpaBJIAIOMIAsE KOMIAHUS BBICTPOMJA  CHCTEMY
yHpaBJieHHs AKTUBAMH (GOHIA M PHCK-MEHEIKMEHTA.

CroumMocTe  OOBEKTOB ~ MHBECTHPOBAHHS,
COCTABIAOIHX (POHA, M, COOTBETCTBEHHO, pacuyeTHas
CTOMMOCTh ~MHBECTHUIIHOHHOTO Tast (oHAA MOTYT
YBEIIMUMBATbCSI  WJHM  YMEHBIIATHCA,  PE3YIbTAThI
HWHBCCTUPOBAHUSA B MPOIIIIOM HE ONPEACIAIOT JOXOJbI B
Oyaymiem, TOCyIapCTBO HE TapaHTHPYeT JOXOJHOCTh
UHBECTHIMA B (QoHI. 3asBlieHHs JHOOBIX JIHIl O
BO3MOKHOM  YBCJIMYCHUU B 6yI[yH16M CTOUMOCTH
HHBCCTHUIIMOHHOI'O I1as (bOHI[a MOT'YyT paClCHUBATHECA HE
MHaue Kak MpeanoyoxkeHus. Pemenne o mnokynke
HNuBecTHnMOHHBIX NaeB (pOHAA IPUHUMACTCH JHIIOM,
JKeJamuM npuodpectu MHBecTHLHOHHBIE NaW
€CaMOCTOATEIbHO MOCJIe 03HAKOMJICHUS ¢ NPABHJIAMHA
JOBEPHUTEIBHOTO0  yNpPaBJICHHSA donnom, ero
HHBECTHMIMOHHOM [eKjapauueil, ¢ y4eTOM OLEHKH
PMCKOB, NPUBEAEHHBIX B HACTOSIIEM NMYHKTE, HO He
OrpaHUYMBAsICh UMU.

Oo0uren3BecTHa npsamas 3aBHCUMOCTD
BEJIMYMHBI  OKMAaeMOW mNpUObBLIM OT  YPOBHSHA
NPUHIMAeMOro pucka. ONTuMaabHOe COOTHOUIeHUe
YPOBHel pHCKa U 0:KMIaeMOi NMPUOLLIH Pa3IuYHO U
3aBHCHT OT HeJIOr0 Ppsfa O0beKTHBHBIX U
cy0ObexkTHBHBIX (akTtopoB. Ilpym nmnanupoBanuu u
NPOBeJeHUH ONepanuii ¢ HHBECTHIHOHHBIMH NASIMH,
Biaajeneny HWHBeCTMIHOHHBIX HaeB WIH JIMIO,
senaomee mnpuodpectn VHBecTHHHMOHHBIC maw,
BCerja /JO0JKeH TIOMHHMTb, 4YTO HAa MNPAaKTHKe
BO3MOKHOCTH TOJIOKUTEJBHOI0 M OTPHMIATEJIHHOI0
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OTKJIOHEHHS peaibHOTO pe3yabrara oT
3alIAHUPOBAHHOTO  (MJIM  OXKUJAAEMOr0)  4YacTo
CYIIeCTBYIOT OJHOBPEMEHHO M peajJn3yloTcs B
3aBUCHMOCTH  OT IeJIOr0 Ppsida  KOHKPETHBIX
00CTOSATENbCTB, cTeneHb yuyeTa KOTOPBIX,
coOCTBEHHO, M  ompenejsieT  pe3yJbTATHBHOCTH
onepauuii BJjagenbua VHBeCTMHHOHHBIX NaeB WM
Juua, ejamero npuodopectu HHBecTHIHMOHHBIE
namu.

Hacrosiiiee omnucanue puUCKOB HE pPacKphIBaeT
uHpopManuu 000 BCEX PUCKaX, BOSHUKAKIINX B CBSA3H
¢ JeSITeJIbHOCTHI0 YNPABJSIIOMIEd KOMIAHHUH 110
yOpaBJIeHHI0  (MHBECTHPOBAHHMIO)  HMMYIIECTBOM,
cocTapasiiomiuM  (OHI, BCICICTBHE pPa3HOOOpa3ns
CUTyalnii, BO3HUKAIOMIAX IPH TAaKOM YIpPaBJIeHHU
(MHBECTHPOBAHHUH).

B mnambomee oOmeM BuAe NOHATHE pHCKa
CBSI3aHO C BO3MOYKHOCTBIO  IIOJIOJKUTENIBHOTO WX
OTPHILATEIIFHOTO OTKJIOHEHHS pe3yibTaTa ACATeIbHOCTH
ynpasJisiioniei KOMIIAHNH no yHpaBJIEHUIO
HMYIIECTBOM, COCTABJISIOMMUM (POHA, OT OKUIAEMBIX
WIM IJIJAHOBBIX 3HAYEHHUM, T.€. PUCK XapaKTepus3yeT
HEOTPEIeNEHHOCTh MOJTyYEHUS 0’KHJITAEMOT0
(MHAHCOBOTO pe3yJbTaTa MO WUTOTaM HMHBECTUIIMOHHOMN
JEITENBLHOCTH.

Jis menet HacTOSMIETO OMHCAHUSI IOl PUCKOM
IIPU OCYIIECTBICHUU OIEpPalliii MO HWHBECTHPOBAHUIO
MMOHUMAeTCsS BO3MOXKHOCTh HACTYIICHHS  COOBITHS,
BIICKYIIETO 3a c000il majJeHue CTOMMOCTH YHCTBIX
akTUBOB (oHIA M, COOTBETCTBEHHO, pPaCYeTHOMH
croumMocTH HHBEeCTHIIMOHHOTO masi, 4YTO B CBOIO
oyepenb siBJsieTcsl  yOBITKOM ISl BJIajejbla
HNuBecTHIHOHHEIX MAEB.

Baagenen MHBeCTHIHMOHHBLIX IIaeB M JIMIO,
kejawuiee npuodpectn HMHBecTHUMOHHBIE TAW,
HEeN30€KHO CTaJIKUBACTCS c HEOOXOUMOCTBIO
VYUTHIBATh ~ (PAKTOPHl PHCKA CaMOr0  Pa3IUYHOTO
CBOWCTBa. PUCKM WHBeCTHpOBaHWA B ILEHHBIC Oymaru
BKIIIOYAOT, HO HE OrPAaHHYMUBAIOTCS CICIAYIOUINMA
pHUCKaMH:

- Hedunancosrie puckw;

- GuHaHCOBBIE PUCKH.

|. HedurnaHcoBbIE pHUCKH.

K HedrHaHCOBBIM pHCKaM B TOM YHCIIE MOTYT
OBITH OTHECEHBI CIIENYIONINE PUCKU:

CTpaTeru4eckuii pUCK CBsI3aH C COITHAIILHO-
MOMUTHICCKIMA ¥ SKOHOMHYECKHMH  YCIIOBHSMU
passutrus Poccuiickoit ®enepauuum wWiM CTpaH, TIle
BEIITYIIECHB WM OOpamaroTcs akTUBHI (poHAa. [laHHEIH
PUCK HE CBS3aH C OCOOCHHOCTSIMH TOTO WJIM HHOTO
00BbEKTa HWHBECTHpPOBaHUSA. Ha 3TOT pHCK OKa3bIBaeT
BJIMSIHUE  U3MEHEHUE  IOJUTHYECKOM  CHUTYyalluw,
BO3MOJKHOCTh HACTYIUICHHSI HEOIArompHATHBIX (C TOYKU
3pEHUs CYIIECTBEHHBIX YCIOBHI OW3Heca) M3MEHEHUH B
POCCHIICKOM 3aKOHOJATEIbCTBE FUIM 3aKOHOJATEIHCTBE
JIPYTUX CTpaH, JeBajbBallusl HAIMOHAIHLHOW BAJIOTHI,
KpHU3HC pBIHKA TOCYAapCTBEHHBIX JIOJITOBBIX
00513aTeCTB, OAHKOBCKUI KPU3WC, BATIOTHBIA KPH3HC,
MPEJCTABIIONINE COO0H MpsAMOE WU OMOCPEIOBAHHOE
CJIEJICTBUE PHUCKOB MOJUTHYECKOIO, IKOHOMUYECKOTO U
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3aKOHOJIATEIBHOTO Xapakrepa. Ha YPOBEHb
CTPAaTETHYECKOTO PUCKAa MOTYT OKa3bIBaTh BIMSHHE U
MHOTHE JApyrue (akTopsl, B TOM UYHCIE BEPOSTHOCTH
BBEICHHSI PETHOHATBHBIX SKOHOMUYECKUX CAHKIMH HIIN
OTPaHWYEHNH Ha WHBECTHLIUH B OTACIBHBIC OTPAciIu
9KOHOMHKH. K  cTparermdeckuM pHCKaM  Tarke
OTHOCHUTCSI BO3MOXKHOE HACTYIUIEHHE OOCTOSTEIBCTB
HENpeoOIMMON CHIIBI, TJIaBHBIM 00pa3oM, CTUXHWHOTO
U TEOINOJMTUYECKOr0 XapakTepa (Harmpumep, BOCHHBIE
nevictBusl). CTpaTernyecKkuid pUCK HE MOXKET OBITh
00BEKTOM pPa3yMHOTO BO3AEHCTBUSI W YINPABJICHUS CO
CTOPOHBI  YNPABISIOIICH KOMIIAHWUHM, HE IOJUICKUT
JMBEPCU(BHUKALUH U HE TIOHMKACM.

CucreMHbIil pPHCK CBS3aH C HapylmIEHHEM
(uHAHCOBOH CTaOMIBHOCTH u BO3HUKIIIEH
HecrmocoOHOCTH ~ OompmIoro  4mcia  (PMHAHCOBBIX
HWHCTUTYTOB BBITIOTHATH cBoHu GbyHKIMH "
00s13aTeTBCTBA. B cury  OompIION — cTemeHH
B3aMMOJACHCTBUSI M B3aMMO3aBUCHMOCTH (PHHAHCOBBIX
UHCTHTYTOB MEXAy COOOH OlleHKa CHUCTEMHOTO pPHCKa
CJIO’KHA, HO €ro peayn3aliisl MOXKET NMOBIUATH Ha BCEX
YYaCTHUKOB  (DMHAHCOBOTO  pBIHKA. Y TPaBISIOIIAS
KOMIIaHUS HE MMEET BO3MOXKHOCTEH BO3ICHCTBUS Ha
CUCTEMHBII PUCK.

OnepauMoOHHBIE  PHCK, CBA3aHHBIA  C
HapyHICHUsIMH ~ OW3HEC-TIPOLIECCOB,  HETPAaBHIBHBIM
(YHKIMOHWPOBAaHWEM  TEXHHYECKHX  CPEICTB U

MIPOTrPaMMHOTO o0ecreuenus, HETPaBUIbHBIMH
IEHCTBUSIMA (6e3meticTBHEM) WIH
HEI00POCOBECTHOCTHIO nepcoHasa YIPaBISFOLICH
KOMIIaHHH, ee KOHTParcHTOB u MapTHEPOB,

NPUBJICKAEMBIX K YNpPABICHHIO aKTUBaMu (GoHAa, a
TaK)Ke BCJIEJICTBUE BHEIIHUX (AKTOPOB, B TOM 4HCIIE
OPOTUBONpPABHBIX  JedcTBud  Tperbux  juun. K
OTIEPALIMOHHOMY PUCKY OTHOCSATCSI BO3MOXKHBIE YOBITKH,
SABUBIINECS pe3yJIbTaTOM HapyIIeHHH paboTel uIn
HEKayeCTBEHHOTO, MJIM HEZI00POCOBECTHOTO MCIIOJIHEHNUS
CBOMX  00s3aTeNbCTB  OPraHM3aTOpPaMH  TOPTOBIIH,
KIIMPUHTOBBIMU OpraHU3aLMSIMH, JpyruMu
MHQPACTPYKTYPHBIMH ~ OpTaHM3alMsIM WIH OaHKaMH,
OCYILECTBIIOMMUMHU pacyeTbl. C LeNbl0 MHUHUMH3ALHUN
ONEPAalMOHHOTO PHUCKa YIPABIIOIAsA KOMIIAHUSA C
JOJDKHOM — IPEJyCMOTPUTEIBHOCTBIO  OTHOCUTCS K

noabopy  COTPYIHHKOB,  ONTHMH3AIMM  OW3Hec-
HPOLIECCOB U BHIOOPY KOHTPAreHTOB.
IIpaBoBoii PUCK, CBSA3aHHbII c

HENPEJCKa3yeMOCTbI0 ~ WU3MEHEHUH  JIEHCTBYIOILLETO
3aKOHOJATEIhCTBA, a TaKXKe C HECOBEPIICHCTBOM
3aKOHOB ¥ WHBIX HOPMATHBHEIX aKTOB, CTaHIapTOB
CaMOpPETYIUPYEMBIX ~ OpTaHU3allWii, B TOM YHCIE,
PETYIUPYIOIINX YCIOBHSA BBHIyCKa W/WIH OOpameHus
AKTUBOB, yKAa3aHHBIX B WHBECTUIIMOHHOHN JEKIIapallvH.
CoBepiieHHe CIIEIOK Ha pbhIHKAX B Pa3lIMUHBIX
FOPUCAUKITUSIX CBSI3aHO C JIOTOJHUTEIEHBIMU PUCKAMH.
HeobxomumMo Takke NpWHUMATh BO BHUMAHHE
PUCKH, CBSI3aHHBIE CO  CJIO)KHOCTBIO  HAJIOTOBOTO
3aKOHO/IaTENhCTBA i MIPOTUBOPEUUBOCTHIO €ro
TOJIKOBaHUS M TPUMEHEHUs B cepe MHBECTUIIMOHHOM
JIESTEIbHOCTH, a TaK)Ke PUCKH M3MEHEHUs] HAJIOTOBOTO
3aKOHOJATENbCTBA, KOTOPbIE MOTYT MPUBECTH K
HEraTMBHOMY BJIMSIHHIO HA WTOTOBBIA MHBECTULMOHHBIN
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pe3ynbrar.

[Tpu 3TOM KpaitHe 3aTPYAHUTEIHHO
MIPOTHO3UPOBATH CTENEHb BIUSHUS TAKMX U3MEHEHHH Ha
JEATENPHOCTh 10 yNpaBiIeHUIO  (OHAOM  WIH
(bMHAHCOBBIH PE3yJIbTAT HHBECTOPA.

C menpl0 MUHHMH3AIMH MPAaBOBOTO PHCKA
yOpaBJAAOMAs KOMIAHHA CO BCEH THIATENBHOCTBHIO
OTHOCUTCSI K HU3YYCHUIO U3MEHEHUH B HOPMATUBHOU
6aze. Taxke ympaBisiiolias KOMIAaHUS B NOJHOM Mepe
HCIOJIb3YET BCE JIerajabHbIe MeXaHU3MBI
B3aUMOJICHCTBUS C OpraHaMy rOCYAApCTBEHHOU BJIACTH,
¢ bankom Poccunm c¢ nenpro BIMSHUA Ha TPUHATHE
pELICHUH 110 U3MEHEHMSAM B 3aKOHOJATEIILCTBE B MIOJIb3Y
HMHBECTOPOB.

PeryniTopHblii PUCK MOXET IPOSBISATHCS B
¢dopMe TpUMEHEHHS K YNPABISIOUICH KOMIIAHHU
CaHKIMHA  PEryIMpyIOUIMX OpPraHoB MO  MNpPHUYHHE
HECOOTBETCTBHS 3aKOHAM, OOLIETIPUHATHIM NIPAaBWIAM U
cTaHAapTaM Npo(ecCHOHANBHON NeATETbHOCTH.

CrnencTBUEM pean3aliiy PeryiIsaTOpHOrO pHcKa
MOTYT cTaTh (DMHAHCOBBIE WJIM PENYTALUOHHBIE MOTEPU
YIPaBIAKOLIEH KOMIAHUM, 3alpeT Ha IPOBEICHUE
OTAEJNBHBIX ONEpalHii MO YNPaBJICHUIO (OHIOM WU
aHHYJIMPOBaHHE JIMIIEH3UU yTpaBistonied komnanuu. C
LIENBIO UCKJIIOYEHHS PETyIATOPHOTO pucka
yOpaBJAOMAs  KOMIIAHHSA  BBICTPOMJIA  CHCTEMY
KOPIIOPAaTUBHOTO YNPAaBIECHUS U BHYTPEHHETO KOHTPOIISA
U ONEPaTHBHO MPUHHUMAET MEPHI MO NMPHUBEICHHIO CBOEH
JESTEABHOCTH B TIOJIHOE COOTBETCTBUE C ACUCTBYIOLIMMU
HOpPMaTHBHBIMH aKTaMH.

I1. ®uHaHCOBBIC PHCKH.

K ¢uHaHCOBBIM pHUCKaM B TOM YHCIIE MOTYT
OBITh OTHECCHBI CIICIYIOIUC PUCKH:

PHIHOYHBIN/IIEHOBOH  PHCK, CBSI3aHHBIM C
KoJIeOaHUAMU LieH aKTHBOB, yKa3aHHBIX B
WHBECTUIIMOHHOW aekiapauuu ¢oHAa, KypcoB BaJlOT,
MPOLEHTHBIX CTAaBOK M Tp. BCIEICTBHE W3MEHEHHUS
KOHBIOHKTYPBl PBIHKOB, B TOM UHUCIE CHHXECHHUS
JMKBUAHOCTH. JTH (DAKTOPHI caMM MO cebe HaxoIsaTcs
noJt BIMSIHUEM TaKHUX 00CTOSTEIBCTB, Kak
HeOnaronpusTHas  COLMAJbHO-dKOHOMHYECKAs  WIN
NOJIMTUYECKAs] CUTyalusl, U3MEHEHHUE PpEryJsiTOPHOU
Cpelpl, [eBalbBAIlMsl WIM CYIIECTBEHHbIE KoJeOaHUA
KypCOB 0OMeHa BaJIFOThI, CTUXUITHbIEC OE/ICTBHSI.

BaJnorHblit puCK XapaKTepPU3yeTCs
BO3MOXHBIM HEONarompusaTHBIM H3MEHEHHEM Kypca
pyOns win MHOM BaJIOTHl, B KOTOPOH HOMMHHUPOBaH
(DMHAHCOBBI MHCTPYMEHT, MO OTHOLICHHIO K Kypcy
pyOnsl MM WMHOM BalIOTHl, B KOTOPOHW PacCUUTHIBACTCS
MHBECTHLUOHHBIA pe3ynbraT HHBecTopa. Ilpu sTOM
HEraTUBHO MOXET U3MEHHUTHCS KaK CTOMMOCTb aKTHBOB B
pe3ynbrare MHQIISIMOHHOTO BO3JCHCTBHS M CHIDKEHHH
pearbHON TOKYIIaTeNbHONW CIIOCOOHOCTH aKTHBOB, TaK U
pasmep 00s3aTeNbCTB MO (PMHAHCOBBIM HHCTPYMEHTaM,
HCTIOTHAEMBIM 32 CUET aKTHBOB (POH/A.

IIpoueHTHBI PHUCK 3aKIOYaeTCs B IMOTEPSX,
KoTOpele  (OHI MOXET TIOHECTH B  pe3yibTare
HEONIaronmpusATHOTO W3MEHEHHS TMPOIEHTHOM CTaBKH,
BIUSIONIEH Ha KypCOBYIO CTOMMOCTH OOJNHMTanuii ¢
(MKCHpOBaHHBIM J0XO0J0M. IIpOIEHTHBI PHUCK TaKKe
BO3HUKAeT B cCly4yae, €CIM HACTyIUIEHHE CpOKa
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UCIIONTHEHUsI ~ 00s3aTeNbCTB 32 CYET  aKTHUBOB,
pa3MEIIEHHBIX B HMHCTPYMEHTHI C (DUKCHPOBAHHBIM
JOXOJIOM, HE COBHNAagaeT CO CPOKOM IOJIy4EeHHUs
MIPOLIEHTHOTO IOXO/a OT TAKUX aKTHUBOB.

Puck  JMKBHAHOCTH  peamusyercs  IpH
COKpAIIEHUH WIIN OTCYTCTBUH BO3MOXKHOCTH
npuobpectn WA peanu3oBaTh (uHAHCOBBIE
WHCTPYMEHTBl B  HeoOXoauMoM o0beMe M MO
HeoOxoauMmo# neHe. [lpu ompeneneHHBIX PHIHOYHBIX
YCIOBUSIX, €CIM JIMKBHAHOCTh pbIHKAa HeaJeKBaTHa,
MOXXET OTCYTCTBOBaTb BO3MOXHOCTb  OIpEAEIHUTH
CTOMMOCTb WJIM YCTAQHOBHUTH CIPaBEUIMBYIO LEHY
(PMHAHCOBOTO aKTHBA, COBEPUIUTH CIHEJIKY IO BBITOJIHOMN
nese. Ha pblHKE MOTYT IIPUCYTCTBOBaTh TOJBKO
WHIUKATUBHBIE KOTHPOBKH, 4YTO MOXET IPHBECTH K
TOMY, YTO aKTHB HENb3sl OyJIEeT peannu3oBaTh M, TaKUM
o0pa3oM, HMHCTPYMEHT OyJeT HaXOTUTHCSI B COCTaBe
aKkTHBOB (oHIAa 10 KOHIIA CpoKa TIoTamieHus 0e3
BO3MOXKHOCTH peai3ann.

PazHple  BHABI ~ PUCKOB  MOTYyT  OBITh
B3aMMOCBSA3aHBl MEXAy COOOH, peanu3alusi OJHOTO
pUCKa MOXET H3MEHSATh YPOBEHb WM MPUBOJHUTH K
peanu3any Apyrux PUCKOB.

[Tomumo  (uHAHCOBBIX W  HE(HHAHCOBBIX
PHCKOB MHBECTHPOBAHHE B AKTHBBI, MPEIyCMOTPEHHBIC
WHBECTHLIIMOHHOM  Aekiapanued  (QOHAA,  MOXKET
BKJIIOYATh CIIETYIOIINE PUCKH:

a. KpeautHbli  puHCK, CBsS3aHHBIA ¢
HECHCIIOJIHEHHEM  JOJDKHHKOM  CBOMX  (DMHAHCOBBIX
00513aTeJILCTB WJIM HEONIAarONpPHUATHBIM H3MEHEHHEM HX
CTOMMOCTH  BCJEICTBHE YXYALICHHS CIIOCOOHOCTH
JIOJDKHUKA MCTIOJIHSATH TaKHe 0053aTeNbCTRA.

K d4ucnmy KpeauTHBIX PHCKOB B TOM 4YHCIE
OTHOCATCS:

Puck nedoara mo oOmuranusiM ©“  HUHBIM
JOJTOBBIM IIEHHBIM Oymaram, KOTOpPBIM 3akitodaercs B
BO3MOXKHOH HETIaTeKECTIOCOOHOCTH SMHTEHTa
JIOJITOBBIX LIEHHBIX Oymar M (Win) JHL, MPeA0CTaBUBIINX
obecrieyeHre 1Mo TUM LEHHBIM Oymaram, 4To NpHBEIET
K HEBO3MOXXHOCTH WM CHIKECHUIO BEPOSTHOCTH
MOTacUTh JIONTOBBIE II€HHbIE OyMarn (IpOW3BECTH
KYIOHHbBIE BBIIUIATHI 110 HUM, UCIIOJHHUTH 0053aTeIbCTBA
O BBIKYIY, B TOM 4YHCJE€ JIOCPOYHOMY, MJOJITOBBIX
[IEHHBIX Oymar) B CpOK U B IOJHOM oOBeMe. MHBecTop
HeceT puck ae(oiTa B OTHOILIEHUH aKTHBOB, BXOZSIIMX
B cocTaB (hoHma.

C  menpio  MONAEpPKAaHUS  COOTHOIICHUS
PHUCK/IJOXOHOCTh B COOTBETCTBHM C HWHBECTHUI[HOHHOU
Jeknapanued  (oOHAA  ympaBisomias  KOMITAHUS
BBICTPOMJIA CHCTEMY YIpaBlieHHs HoprdeneM (oHOA n
PHUCK-MEHEKMEHTA.

Puck KoHTpareHTa — TpETHEro JIMIA
MIPOSIBIISIETCSI B PUCKE HEUCIIONHEHHUS 0053aTeNbCcTB
mepes  yHpaBiSIOmedl  KOMIIAHHEH CO  CTOPOHBI
KOHTPAareHTOB. YMPAaBIAIOMIasi KOMIIAHUS HE MOXET
rapaHTUpOBaTh OJlarue HAMEPEeHUs M CIOCOOHOCTH B
OyIyIeM BBIMIOJHATH MPHUHSTHIE HAa ce0sl 0053aTeNbCTBA
CO CTOPOHBI pBIHOYHBIX KOHTPAareHTOB, OPOKEpOB,
pacyeTHBIX OpraHU3alUii, NEMO3UTAPUEB, KIMPUHTOBBIX
CHCTEM, pacdeTHbIX 0aHKOB, IUIATEXKHBIX areHTOB, OUPK
Y IIPOYMX TPETHHX JIUII, YTO MOXKET IPUBECTH K MOTEPSIM
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KIJIUEHTA, HECMOTps Ha OpeAnpUHUMAEMbIe
YIPaBISAIONEH KOMITAHHEH YCHITHS TI0 TOOPOCOBECTHOMY
BBIOOPY BBIIIETIEPEUNCICHHBIX JIHII.

b. HHBecTupoBaHue B  NPOM3BOJAHBbIE
(punancoBbie HHCTPYMEHTbI (pbro4epcesbl "
ONLMOHBI), KAK MPaBWIO, CBA3aHO ¢ 0O0JbLIIMM
YPOBHEM PpHCKAa H MOKeT OBbITH COINPSIAKEHO CO
3HAYMTEIbHBIMHU YOBITKAMU.

Tak, NpH NOKyNKe ONIHOHHOIO0 KOHTPAKTa
NoTepu, B 00IeM ciay4dae, He NPEBBLICAT BEJIHYUHY
yILIa4eHHBIX NPEeMHH, BOZHATPAKACHUS U PACXO0J0B,
CBSI3aHHBIX ¢ HX coBepuieHneM. B To Bpemsi kak
NMpoJaka ONIHMOHHBIX KOHTPAKTOB W 3aKJIO4YeHHUe
(brouepcHbIX, (opBapIHBIX H CBOIl /JO0rOBOPOB
(KOHTPAaKTOB) NPH OTHOCHTEJBHO  He0OJbIIHMX
He0JIAaroNPHATHBIX KOJ1e0aHMSIX IIeH Ha PbIHKEe MOT'YT
NPHUBECTH K 3HAYHUTEJbHBIM YOBITKAM, a B ciy4ae
npoAaku PbrYepcHbIXH (POPBAPAHBIX KOHTPAKTOB H
NPOAAKM ONUHOHOB HA NMOKYIKY (ONIMOHOB «KOJLJI»)
— K HeOTPAHUYEHHBIM YObITKAM.

IToMmuMo o00LIEro PHIHOYHOrO PHCKA NPH
COBEpLICHMH ONEpPalid HAa pbIHKE IeHHBLIX Oymar B
ciaydae cOBepIIEHHMsl omepanuii ¢ NPOM3BOAHBIMHU
(pMHAHCOBBIMHM HMHCTPYMEHTAMH BO3MOKeH PHCK
He0JIaronpUATHOTO H3MCEHCeHHUS LEeHBbI KaK
(unancoBBIX HHCTPYMCHTOB, ABJIAIOIHNXCH
0a3MCHBIM AaKTHBOM HPOM3BOAHBIX (UHAHCOBBIX
HHCTPYMEHTOB, TAK H PHUCK B OTHONICHHUH AKTHBOB,
KOTOpble  cay:xkar oOecmeyeHueM. B ciayuae
He0JIaronpUATHOr0 U3MeHeHUs! HeHbl DOHJ MOKeT B
CPAaBHHUTEIbHO KOPOTKHI CPOK NOTEpPSTh CpeAcCTBa,
sBJSIOIMecs: o0ecniedyeHHeM MO NPOM3BOAHOMY
(pyHAHCOBOMY HHCTPYMEHTY.

c. MHBecTHpOBaHMI0O B  HMHOCTPAHHBbIE
IleHHble OyMaru W NpPOM3BOAHBICe (MHAHCOBBIEC
HHCTPYMEHThI, 0a30Bble AKTHBBI KOTOPLIX HMEIOT
HHOCTPAHHOE NMPOUCXOKICHHE, PHCYIH ONHCAHHBIC
BbIlIE PHCKH CO CJHCAYIOINMMH O0COOCHHOCTSMH.
WHoctpanHble (HHAHCOBBIE WHCTPYMEHTHI M aKTHBBI
MOTyT OBITh TpHOOpPETeHBI 3a pyOekOM WIH Ha
pOCCHIICKOM, B TOM WYHCIIE OPraHM30BAaHHOM pBIHKE.
HpI/IMeHI/ITeHLHO K TaKuUM HHCTPYMCHTaM
CTPAaTErMYeCKUd PUCK, CUCTEMHBIM PUCK M IPaBOBOU
PHCK, CBOMCTBEHHbIE POCCUIMCKUM pBIHKaM,
JOIIOJTHAKOTCA AHAJIOTMYHBIMU puckamu,
CBOMCTBEHHBIMU CTpaHaM, rae BBIMTYIIICHBI W/ W
oOpamiarorcss 3TH akKTUBBL. Bo3MoOXHOCTH CyneOHON
3alIMTHl MIPAaB HA WHOCTPAHHBIE AKTHBBI MOTYT OBITh
CYLIECTBEHHO OrpPaHUYEHBI HEOOXOAMMOCTBIO
oOpameHus B 3apyOeKHBIC cyneOHbIe u
MIPABOOXPAHUTEIBHBIE OPIaHBI.

d. Puck BO3HMKHOBeHMsI (POpPC-Ma’KOPHBIX
00CTOAITEILCTB, TAKUX KaK NPHPOAHBbIE KATAKIU3MBI,
TeXHOTeHHble KaTacTpogdbl, MaccoBble OecNOPAIKH,
3a0aCTOBKHU, 00eBblie M BOEHHBIE JIeCTBUSI.

e. ITornTHyeckne M 3KOHOMUYECKHE PHCKH,

CBsI3aHHbIC C BO3MOKHOCTBIO HU3MEHCHUHA
NMOJIUTHYECKOM CUTyalnuu, IKCHponpuanvuu,
HallMOHAJIM3aluu, NMPpoBEACHUSA MMOJIUTUKH,

HANIPABJICHHOH HAa OrpaHWYeHHEe WHBECTHINH B
0TPAC/IHM JKOHOMHKH, fIBJsIONIAecH cdepoil 0codbIX
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roCyJapCTBEeHHBIX MHTEPECOB, BBeleHHEM CAHKIIUI
CO CTOPOHBI CTPaH B OTHOIIEHUHM OTAEJIbHBIX
KOMIIAHUI, SIBJAIOIIUXCS SMHUTEHTAMH IE€HHBIX
OyMar WIM  KOHTpPareHTaMH, JAeNO3UTapHSMH,
areHTaMM M0 cAeJKaM, a TaK:/Ke B OTHOIIEHHH
CeKTOPOB IKOHOMHMKH M CYETOB BILUIOTH 10 3ampera
WIH 0JIOKHPOBKH BHIBOJA AKTHBOB, NaJleHHEM LIeH Ha
JHepropecypcbl M MPOYMMH OOCTOSITENLCTBAMHU.
NuBecTUpoBaHUMEe B LEeHHble OyMaru 3MHTEHTOB
Pa3BUBAIOIIMXCH CTPaH CBSI3aHO C 0oJjiee BBICOKOI
CTeNeHbI) PUCKA N0 CPABHEHHI0 ¢ MHBECTHPOBAHUEM
B LleHHbIe O0yMaru JMUTEHTOB U3 Pa3BUTHIX CTPAH.

f. Puck OaHKpoTCTBa J3MHUTEHTa aKUUid,
KOTOPBI MPOABJISIETCSI B Pe3KOM MaJeHHH ILEeHbI
aKUMii AKIHMOHEPHOro o0LecTBa, MNPU3HAHHOIO
HECOCTOATEJbHbIM, HJIH B NpeIBHACHUHM TaKOH
HECOCTOATEJbHOCTH. JlaHHBIH  pHCK  ABJsIeTCH
YaCTHBIM CJIy4yaeM PHIHOYHOIO pHCKa.

27. HedpuHaHCOBBIC PHCKH.

K HeduHaHCOBBIM pUCKaM, B TOM 4YHCIIE, MOTYT OBITh
OTHECEHBI CIEAYIOIUE PUCKU:

Cmpamezuueckuil
HNOIUTUYECKHMU H
pasBurtusa Poccuiickoit

puck CBs3aH C COIMaJIbHO-
OKOHOMHWYCCKUMHU  yCJIOBUAMHU

denepauu  WAM  CTpaH, [I/€ BBIIYLIEHBl MWK
oOpamaroTcss COOTBETCTBYIOIIME IIEHHBIE OyMard,
WHBIC (PMHAHCOBBIC HHCTPYMEHTHI M aKTHBHI. JlaHHBIH
PUCK HE CBS3aH C OCOOCHHOCTSMH TOTO WJIA HHOTO
00BeKTa MHBECTHPOBaHMA. Ha 3TOT pHCK OKa3bIBaeT
BIUSIHUE  U3MEHEHHE  IOJMTUYECKOW  CUTYallUH,
BO3MOXKHOCTh HACTYIUICHHMS HEOJIarompusaTHBIX (C
TOYKMA 3pPCHHUS CYIICCTBEHHBIX YCJIOBUH OH3HEca)
W3MEHEHUH B POCCHMCKOM 3aKOHOJATENIbCTBE WIIH

3aKOHOJATENbCTBE  APYTUX  CTpaH, JICBAIbBAIUSL
HaIlMOHAJIBHOM BaNIOTHI, KpHU3UC pBIHKA
TOCYJIapCTBEHHBIX JIOJITOBBIX 0053aTeNbCTB,
0GaHKOBCKHI KpH3HC, BaJIOTHBIH KpH3HC,
MpPECTaBISIONUE coboit IpsIMOe o0

OIOCPENOBAHHOE CIIEJCTBHE PUCKOB MOJIUTHYECKOTO,
SKOHOMHUYECKOTO U 3aKOHOJATENbHOTo Xapakrepa. Ha
YPOBEHb CTPAaTErH4eCKOr0 PUCKA MOTYT OKa3bIBaTh
BIMSHUE M MHOTHE Jpyrue (akTopsl, B TOM YHUCIE
BEPOSATHOCTH BBEJICHUS peruoHaIbHbIX
9KOHOMHUYECKUX CAHKUUN WIM OrpPaHUYEHU Ha
WHBECTUIIMM B OTAEIbHbIE OTpacid 3KOHOMHKH. K
CTpaTEeTHYECKUM pHUCKaM TaKxKe OTHOCHUTCS
BO3MOJKHOE HACTYyIJICHHUE 00CTOATENBCTB
HENPEOJONUMON CHJIBL, TJIaBHBIM obpazom,
CTUXUIIHOTO M TEONOJHUTUYECKOr0  Xapakrepa
(HampuMep, BoOeHHble pAelcTBUs). CTpaTermyecKui
pUCK HE MOXeT OBITh OOBEKTOM Pa3yMHOTO
BO3ACUCTBUSI M yNOpaBIEHUS  CO  CTOPOHBI
yIpaBIAOLEH KOMIIaHUU, HE HOJUIEKUT
JTUBEPCUPHUKAINN F HE TIOHIDKAEM.

Cucmemnulil puck cBs3aH ¢ HapyleHneM (pUHaHCOBOU
CTa0MJIBHOCTM M BO3HUKIIEH  HECHOCOOHOCTH
6outbIIoro qucua (DMHAHCOBBIX ~ HMHCTHTYTOB
BBINIOJIHATh CBOM (DYHKIMM M o0s3aTesibeTBa. B cniy

27. IIlyHKT NCKJII0YeH.
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0O0IBIION CTENEHU B3aMMOJCHCTBUSA u
B3aMMO3aBUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXIY
co0Ol OIleHKa CHCTEMHOTO pHCKa CIIOKHA, HO €ro
peanmm3anysg MOXET MOBIHATH Ha BCEX YYaCTHUKOB
(hMHAHCOBOTO pHIHKA. YMPAaBIAIOMAs KOMITAHUS HE
HMeEET BO3MOJKHOCTEH BO3IEHCTBUA HAa CHUCTEMHBIN
PHCK.

Onepayuonnvlii puck, CBS3aHHBIH C HAPYIICHUSIMH
OU3HEC-TIPOLIECCOB, HETPaBHIBHBIM
(YHKIHOHMPOBAHUEM  TEXHMYECKUX  CPEICTB U
MPOrPaMMHOTO obecneuenus, HETPaBUIbHBIMH
IEHCTBASIMHA (6e3meiicTBrEM) WA
HEIOOPOCOBECTHOCTHIO ~ MEPCOHANAa  YIpaBISIOIICH
KOMIIAHUM, €€  KOHTPAareHTOB W  MapTHEPOB,
MPUBJICKACMBIX K YIPaBJICHUIO aKTUBaMH (OHIA, a
TaKXKe BCICICTBUC BHEIIHUX (PAKTOPOB, B TOM YHCIIE,
MPOTHBONPABHBIX  ACUCTBUI  TpeThbux Jjmi. K
OMEPalMOHHOMY  PHUCKY  OTHOCSATCS  BO3MOXKHEIC
YOBITKH, SBUBIIUECS PE3YJILTATOM HAPYIICHUI pabOThI
WIM HEKAaYeCTBEHHOTO0, WIH HeJI00pOCOBECTHOTO
UCIIOJIHEHUSI CBOMX 0053aTEIbCTB OPTraHU3aTOPaMH
TOPTOBIH, KIMPHUHTOBBIMU OPTaHU3AlMSMH, IPYTHMHU
UH(PACTPYKTYPHBIMU OpraHU3alKsIM WU OaHKaMHU,
OCYLIECTBISIOIUMHE pacueThbl. C 1eb0 MUHUMH3ALUH
OMEPaIMOHHOTO PHCKA YIPABIAONIAs KOMIIAHUS C
JOJDKHOW — MPEITyCMOTPUTEIBHOCTBIO OTHOCUTCS K
noabopy  COTPYJHHMKOB, ONTHUMM3allUM  OH3HeC-
MPOIIECCOB U BBIOOPY KOHTPAreHTOB.

Ilpasosoii puck, CBA3aHHBIH C HENPEACKa3yeMOCTHIO
U3MCHEHHH JCHCTBYIOLIEr0 3aKOHOIATENbCTBA, a
TaKKe€ C HECOBEPLICHCTBOM 3aKOHOB M  HWHBIX
HOPMaTHBHBIX aKTOB, CTAHAAPTOB CAMOPETYJIUPYEMBIX
OpraHM3alyii, B TOM YHUCIIE, PETyIUPYIOIIUX YCIOBHS
BBIITYCKA W/MIM OOpalleHusl aKTUBOB, YKa3aHHBIX B
MHBECTHULUOHHON Jexnapaiuu. COBEpIICHUE CHENOK
Ha pbIHKaxX B Pa3UYHBIX HOPUCAMKIHAX CBSI3aHO C
JOTIOJTHUTENEHBIMU PHCKAMHU.

HeoOxoxumo Takxke MpUHUMAaTh BO BHUMaHHE PHCKH,
CBSI3aHHBIE co CII0KHOCTBIO HaJIOTOBOTO
3aKOHOJATENbCTBA U IPOTHUBOPEYHUBOCTBIO  €r0
TOJIKOBaHHMS U NMPUMEHEHHS B cpepe MHBECTUIIMOHHOMN
JIEATEIBHOCTH, @ TAKXKE PUCKY U3MEHEHUS HAaJIOrOBOI'O
3aKOHOJATENbCTBA, KOTOPBIE MOIYT IIPUBECTH K
HEraTUBHOMY BIIUSHUIO Ha UTOTOBBIN
WHBECTULUOHHBIN pE3yIIbTAT.

IIpu sTOM KpailHe 3aTpyJHUTENIBHO INPOTHO3UPOBATh
CTEIEHb BJIMSHUSA TAaKMX U3MEHEHUH Ha JIEATENbHOCTh
0 yNpaBieHUIo (OHAOM MM (PMHAHCOBBIM pe3yibTar
HUHBECTOPA.

C LEeJbl0  MHHUMH3allMM  [PAaBOBOIO  pHUCKa
YIpaBJsiomas KOMIIAHUS CO BCEH TIIATEIbHOCTHIO
OTHOCHUTCSI K HM3YYEHHI0 M3MEHEHUN B HOPMAaTHBHOMU
6aze. Takke ynpaBIsItoIas KOMIIAHUS B TOJTHOH Mepe
HCIIOJIb3YET BCE JIeraJibHbIC MeXaHU3MbI
B3aUMOJECHCTBUSL € OpraHaMHM TOCYJapCTBEHHON
Bmactyu, ¢ bankom Poccuum ¢ menpio BIMSHHS Ha
MIPUHATHE pelieHui o U3MEHECHUSIM B
3aKOHO/IaTEJIbCTBE B I0JIb3Y HHBECTOPOB.

Pezynamopnsiil puck MOXET TPOSBIATHCI B (hopme
NPUMEHEHUs] K YNPAaBISIONIEd KOMMAHUM CaHKIUI
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PEryIUPYIONUX OPraHOB MO MPHUYUHE HECOOTBETCTBUS
3aKOHaM, OOIICMPHUHATEIM IIPABWIAM M CTaHIapTam
npodeccnoHaNbHOW  AesrenpHOCTH.  ClencTBHEM
peanu3ali  pPErysITOPHOTO PHCKAa MOTYT CTaTh
(uHaHCOBBIC WA pernyTalroOHHbIE MOTEepH
YIOPaBISIIONICH KOMITAHMH, 3ampeT Ha MPOBEICHUE
OT/ACJBHBIX OIEpaluil Mo yHpaBieHHIO (DOHIOM HITH
AHHYJIMPOBAHUEC JIMIICH3UU YIPABISIONICH KOMIAaHUU.
C 1enpl0  WCKIIOYCHHUS  PEryNIATOPHOTO  pHUCKa
VIOpaBJISAIONas  KOMITAHUS  BBICTPOWJIA  CHCTEMY
KOPITIOPATHMBHOTO  YNpaBICHHS W  BHYTPEHHETO
KOHTPOJSI Y OMNCPATHBHO TNPHHUMACT MEPhI IO
MPUBCICHUIO  CBOCH  JICATENBHOCTH B IIOJIHOE
COOTBETCTBHE C JCUCTBYIOIIUMU HOPMATHBHBIMH
aKTaMH.

27.1. duHaHCOBbIE PUCKH.

K ¢unaHCOBBIM pHCKaM, B TOM 4YHCJIE, MOTYT OBITh
OTHECEHBI CIIEAYIOIUE PUCKU:

Puinounsiii/yenosotl puck, CBSI3aHHBIA ¢ KOJCOAHUSIMH
IICH AaKTHBOB, YKa3aHHBIX B  HHBECTHIIMOHHOW
JIeKIapaly, KypcoB BajlOT, MPOIEHTHBIX CTaBOK W
Mp. BCJICACTBHE M3MEHEHUS! KOHBIOHKTYPHI PHIHKOB, B
TOM YHCJIC CHW)KCHUS JIMKBHIHOCTH. OTH (HaKTOPHI
caMu 1o cebe HaxomsaTCAd I0J BIMSAHUEM TAaKHUX
00CTOSATENBCTB, KaK HEOJarompusTHAs COIHMAIbHO-
SKOHOMHYECKas WM  IONUTHYCCKAas  CHTYyalus,
W3MEHCHUE PETYIATOPHON CpeAbl, NeBAbBAINS HIIH
CyIIeCTBEHHBIC KOJeOaHWsI KypcoB OOMEHa BalfOTHI,
CTUXHITHBIE OEICTBH.

Baniomuvuii  puck  XapakTepU3yeTcss  BO3MOMKHBIM
HeONaronpusTHBIM H3MEHEHHEM Kypca pyOouss WiH
WHOH BaJIOTHI, B KOTOPOH HOMUHUPOBAaH (PMHAHCOBBIH
MHCTPYMEHT, 110 OTHOLIEHHIO K KypCy pyOJIsl Ny MHOH
BAJIIOTHI, B KOTOPO¥H paccUnTHIBACTCS
WHBECTHILMOHHBIA pe3yibTaT HHBecTopa. llpm sToM
HETaTUBHO MOXXET H3MEHHTBhCS KaKk CTOMMOCTb
aKTHBOB B Pe3yJIbTaTe HHQIISLMOHHOTO BO3ICHCTBHS U
CHIDKEHHM pPEaJbHOM IOKYyNaTeNbHOW CIOCOOHOCTH
aKTHBOB, TaK U pa3Mep 0053aTeNbCTB 10 (PMHAHCOBBIM
MHCTPYMEHTaM, MWCHOJTHAEMBIM 3a CUeT aKTHBOB
dhonma.

IIpoyenmuulii puck 3aKIIOYACTCs B MOTEPSX, KOTOPHIE
thoux MOJXKET MIOHECTH B pe3yibTaTe
HeOJIaronpusTHOr0 HM3MEHEHUs TPOLEHTHOH CTaBKH,
BIHSIONIEH HAa KypCOBYIO CTOMMOCTh OONMTalui C
(hUKCHUPOBAHHBIM JJOXOAOM.

[IpoueHTHBIN pHCK TakXKe BO3HUKAET B Cllydae, eclli
HACTYIUICHHE CpOKa MWCIIOJIHEHHSI OO0s3aTeNbCTB 3a
CYeT aKTHBOB, pa3MEMICHHBIX B HHCTPYMEHTHI C
(hPUKCHUPOBAHHBIM JOXO/OM, HE COBMAJAET CO CPOKOM
MOJy9YEHHUS TPOLIEHTHOTO 0X0/a OT TAKUX aKTHBOB.

Puck nuxeuonocmu peanuzyercsi TPH COKpaIIEHHH
WIM OTCYTCTBHHM BO3MOXXHOCTH TIPHOOPECTH WIIH

pean3oBaTh (HAHCOBBIC WHCTPYMEHTEI B
HeoOxoauMoM o0beMe U o HeoOxoaumon 1ieHe. [Ipu
Ol'Ipe)IeJ'leHHBIX pI)IHO‘[HI)IX yCJ'lOBI/IHX, cClin
JIMKBUIHOCTbH pI)IHKa HCaaACKBATHA, MOXET

OTCYTCTBOBaTh BO3MOKHOCTbH OIPEAEIUTh CTOMMOCTD
WIN YCTaHOBWTH CIPaBEJIMBYIO IIeHY (UHAHCOBOTO

27.1. IIyHKT HCKJII0YeH.
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aKTHBa, COBEPLINTb CJAENIKY IO BBITOJHOHN nene. Ha
PBIHKE MOT'YT IIPUCYTCTBOBAThH TOJBKO MHANKATUBHBIC
KOTHPOBKH, YTO MOXKET NPUBECTH K TOMY, YTO aKTHUB
Hemp3sd OynmeT peanm3oBaTh W, TakuM 00pa3oM,
WHCTPYMEHT OynleT HaXoOuThbes B opTderne GoHaa o
KOHIIa CpOKa MOTalleHdus 0e3  BO3MOXKHOCTH
pean3aLiH.

Pa3Hble BUIBI PHCKOB MOTYT OBITH B3aHMMOCBSI3aHBI
MexIay co0oH, peamu3alsi OIHOTO PHCKA MOXKET
U3MCHATh YPOBEHb WJIM INPHBOIMTH K pealn3aluu
IPYTHUX PHCKOB.

ITomuMo (HUHAHCOBBIX M HE(PUHAHCOBBIX PHUCKOB
WHBECTUPOBAHWE B  aAKTHUBBI, MPEAYCMOTPEHHbBIE
WHBECTUIIMOHHOMN JleKapanuen aeBoOro
MHBECTUIIOHHOT'O ¢donma MOJKET BKJIFOYaTh
CIICIYIOIIIE PUCKH:

Kpeoumnwviii  puck, CBSI3aHHBIH C HEUCIIOJHEHUEM
JIOJDKHUKOM CBOMX (DMHAHCOBBIX O00S3aTENBCTB MU
HEOJaroMpUATHBIM  WU3MEHEHHEM HMX  CTOHMOCTH
BCJICJICTBHE YXYOIICHHS CHOCOOHOCTH JIOJDKHHKA
UCTIONHATH TaKHue 00513aTeIBCTRA.

K 4nciay KpeqUTHBIX PUCKOB, B TOM YHCIIE, OTHOCATCS:

Puck Oegponma 1o obnuranusM W WHBIM JTOITOBBIM
IeHHBIM ~ OyMaraM, KOTOPBI  3aKiIrodaeTcs B
BO3MOKHOM HEIJIaTEXKECIIOCOOHOCTH SMHTEHTA
JONTOBBIX ~ IEHHBIX Oymar W (wiM)  Jw,
MPEJOCTABUBIINX OOCCICYCHUE IO JTHM ICHHBIM
Oymaram, 4TO TPUBEAECT K HEBO3MOXKHOCTH WIIH
CHIDKCHHIO BEPOSTHOCTH TOTaCUTh JOJTOBBIC [ICHHBIC
Oymaru (IIPOM3BECTH KYMOHHBIC BBIIIATHI MO HUM,
UCIIOIHATH 00s3aTEeNhCTBA IO BBIKYIY, B TOM YHCIE
JIOCPOYHOMY, JIOJITOBBIX IICHHBIX OyMmar) B CPOK M B
IIOJIHOM OOBEME.

WuBectop HeceT puck nedoiaTa B OTHOIICHUH
aKTHBOB, BXOJSIIIUX B cOCTaB (hoHA.

C LENBIO TOJIIePKAHUS COOTHOIICHUS
PHCK/IOXOTHOCTh B COOTBETCTBUH C MHBECTHUIIMOHHOMN
Jneknapanueit  GoHAAa  ympaBisomias — KOMIAHUS
BBICTPOMIIA CHCTEMY yHpaBiieHus: noptdenem GpoHaa u
PHUCK-MEHEKMEHTA.

Puck xonmpazenma — TpeTpero auLa NposBIsETCA B
pHcKe HEHCIIOTHEHHS 00513aTENbCTB nepen
YIPAaBISOLIEH KOMIIAHUEHN CO CTOPOHBI KOHTPAreHTOB.
Ynopapisromas KOMIAHUS HE MOXET rapaHTHPOBaTh
Omarue HaMepeHHs U CIIOCOOHOCTh B OynaylieMm
BBINIOJIHATh TPHHATBIE Ha cebs 00s3aTe’bcTBa €O
CTOPOHBl  PBIHOYHBIX  KOHTPAareHTOB, OpPOKEpOB,
pacueTHBIX OpraHu3aIHH, JETI03UTApUEB,
KIIMPUHTOBBIX CHUCTEM, pacUeTHBIX 6aHKOB,
TUIATeXKHBIX areHToB, OMPX M MPOYHMX TPETHHX JIUI,
YTO MOXET NPHUBECTU K MOTEPSIM KIMEHTa, HECMOTPS
Ha TpealpUHUMAeMble YINpaBIAONIEed KOMIaHUEH
YCHUITUS o JI0OpOCOBECTHOMY BBIOODY
BBIIIETIEPEYNCIICHHBIX JIHII.

WHocTpaHHble (MHAHCOBBIE WHCTPYMEHTHI M aKTHBBI
MOTYT OBITh TIpHOOpETeHBl 3a pyOeXoM WIM Ha
POCCHICKOM, B TOM YHCJIE OPIaHU30BaHHOM PBIHKE.

IIpumenuTensHO K TaKUM HHCTPYMEHTAM
CTPATErMueCKU PUCK, CUCTEMHBII PUCK U IIPABOBOM
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PHCK, CBOWMCTBEHHBIE poccuiickum
JIOTIOJIHSFOTCS aHAJIOTMYHBIMHU
CBOICTBEHHBIMU CTpaHaMm,
o0pamaroTcs 3TH aKTHBHI.

PBIHKaM,
pHCKaMH,
T7Ie BBINYIICHBl ¥/WITH

BosmoxxHocTH  cyneOHOM — 3amuThl  HpaB  Ha
WHOCTPaHHbIE AaKTUBBI MOTYT OBITh CYIIECTBEHHO
OTpaHHYeHBbl  HEOOXOJMMOCTBIO  oOpamieHus B
3apyOekHBIE CyAeOHBIE W  TPaBOOXPAaHUTEIHHBIE
OpraHBbl.

.HI/IHO, paccMaTpuBarouiee BO3MOXKHOCTb
l'IpI/IO6peTeHI/I${ WHBCCTUIIMOHHBIX HaéB, JOJIDKHO
CaMOCTOATCJIbHO OLICHUTHL BO3MOXKHBIC PUCKU.

OOmen3BecTHa TpsiMasl  3aBHCUMOCTh  BEIIMYWHEI,
OXHUIaeMOW MPHOBLIM OT YPOBHS MPUHUMACMOTO
pHcKa.

Pe3ynbTaThl NESITENFHOCTH YIPABIIAIOMIEH KOMIIAHAN B
MPOIIJIOM HE SIBISIOTCS TapaHTHEH K0X0J0B (OHAA B
OymymieM, peleHne O MOKYNKEe HHBECTHUIIOHHBIX MTacB
(hoHIa IPUHUMAETCS JIUIIOM, >KEJIAIOIUM IPHOOPECTH

WHBECTHLMOHHbIE A  CAMOCTOSITEIBHO  IOCTE
O3HAaKOMJIGHUsT C  [paBWIaMH  JIOBEPHUTEIILHOTO

ynpaBieHust  (GOHAOM,  €ro  HMHBECTUIIMOHHOMN

JeKlapanueil, ¢  y4eToM  OLHKH  PHCKOB,

NPUBEJICHHBIX B  HACTOSIIIEM IYHKTe, HO HE

OrPaHUYHBASICH HMH.

28. Ho JTaTHI 3aBepIICHUS (oxoHuaHms) | 28. YhnpaBasiiomas ~ KOMIAHHS  OCYIIeCTBJISIET
¢dopmupoBanus (oHAa yNpapiAlollas KOMIAHUS HE | I0BepHTeJ]bHOe  ynpaBiieHHe  (GOHIOM  IyTeM
pacropspKaeTcs UMYIIECTBOM, BKITIOUCHHBIM B COCTaB | COBEPHIEHHS JIIOOBIX IOPHIUYECKHX U (PAKTHUYECKHUX
¢onma npu ero popmupoBanuu. C 1aThl 3aBeplIeHUs | AeliCTBHIi B  OTHONIEHHMH COCTABJMIONIEr0  €ro
(oxkoHYaHUS) ¢opmupoBanus ¢onna | umymecTBa, a Takie OCyUleCTBJseT Bce Ipasa,
ynpasJsiomas KOMITAHMS OCyLIeCTBJISAET | YI0CTOBepEeHHBbIE HeHHBIMHU dymaramu,
JA0BepHTe/IbHOE  yNpaBjieHHe (OHIOM TyTeM | COCTABISIIOIIMMH (POH[, BKJIOYAsi NMPaBO rojoca Mo
coBepIIeHHsI JI00BIX IOPUAMYECKUX U | TOJIOCYIOIIMM IeHHBIM GymMaram.

¢akTHYeckuXx JeiicTBUIl B OTHOIIEHUMH UMYIIECTBA,
cocTaBjaswmero ¢oHa, B TOM 4YHCIe MyTeM
pacnopsizkeHusl YKa3aHHbIM HMYLIECTBOM

VYnpapnsiomas KOMIIAHUS COBEpIIACT CHEIKH C
HUMYLIECTBOM, COCTaBISIOIUM (OHI, OT CBOETO
MMEHH, yKa3blBas IIPU DTOM, YTO OHA JEHCTBYeT B
KauecTBEe JIOBEPUTEJILHOIO  YNPABILIOIIETo. JTO
YCIOBHE  CUUTACTCS COONIOAEHHBIM, €CIH IpH
COBEpILEHNH ACUCTBHUH, HE TPEOYIOIINX MUCEMEHHOTO
odopmieHHs, Ipyras cTopoHa OyneT HHPOpMHUpPOBaHA
00 WX COBEpIICHHH JOBEPUTEIILHBIM YIPABISIONINM B
9TOM Ka4ecTBe, a B NMHUCHMEHHBIX JOKYMEHTaxX IOCIe
HaVMEHOBAHUs YNPaBIAIONIEH KOMIIAHWM CHeaHa
nometka «1.Y.» u ykazano Ha3zBaHue GoHpa.

IIpu orcyTcTBUM yKa3aHHUS O TOM, YTO YIIPABIIAIOILAS
KOMIIaHUSl JEHCTBYET B KaudeCTBE JOBEPHUTEIBHOIO
YIPAaBISIOIIETO, OHA OOS3BIBACTCS Mepel TPETbUMHU
IYUaMy JMYHO M OTBEYACT IIepe] HHUMHU TOJIBKO
MpPUHAATEKAIIUM € UMYIIECTBOM.

Hdo nmater 3aBepuicHHs (OKOHUYaHUS) (popMUpOBaHHS
GoHIa ympaBISAIOIAs KOMIIAHUS HE PacIopsDKaeTCest
HUMYLIECTBOM, BKJIIOYEHHBIM B COCTaB (DOHAA NPH €ro
(dhopMupoBaHHH.

VYhopasnsromass KOMIAHHMS  COBEPINAET CHEIKU C
HMMYIIECTBOM, COCTABJISIONIMM (DOHA, OT CBOEr0 MMEHH,
yKasplBasg NpU 3TOM, YTO OHAa JAEHUCTBYET B KaudecTBE
JOBEPUTENBHOIO  YHPAaBIAIOIIEro.  JTO  YCIOBHE
CUMTaeTCs COONIOJCHHBIM, €CIH TIpH COBEPIICHUH
JEUCTBUH, He TPeOYyIOUIMX MHCHbMEHHOTo 0(OpMIICHUS,
Ipyras CcTopoHa Oynmer wuHpOpMUpoBaHa 00 uX
COBCPUICHUN OOBCPUTCILHBIM YIPABIAKOIIUM B 3TOM
Ka4yCCTBC, a B MACBMCHHBIX  JOKYMCHTAX IIOCJIC
HAVMEHOBAHUS  YIPAaBIIOMIEH KOMIIAHMM  CJAeJIaHa
nomeTka «/J1.Y.» u ykazaHo Ha3BaHue (OHJA.

IIpu orcyrcTBHM yKa3aHUsS O TOM, YTO YIPAaBIAIOLIAs
KOMIIAaHUSl JIEHCTBYET B KadeCTBE JOBEPUTEJILHOTO
YIPaBISAIONIETO, OHAa OOS3BIBaCTCS TEpel TPETHUMH
JUIAMM JIMYHO M OTBEYAaeT IEpell HUMHU TOJBKO
NIPUHAMJIEKALIUM €1 HMYILECTBOM.

29. Yrpapisiromas KOMIIAHHsL:

1) Ge3 cnenuanbHOl JOBEPEHHOCTH OCYLIECTBIISET BCE
mpaBa,  YIOCTOBEpEHHBbIE  IICHHBIMH  OyMmaramu,
COCTaBJIAIOMIMMH (OHJ, B TOM YHUCIIE TIPABO T0JI0CA 110
TOJIOCYIOITNM LIEHHBIM OyMaram;

29. YpaBisromas KOMITAHHs:

1) 6e3 creluanbHOW JOBEPEHHOCTH OCYLICCTBISET BCE
mpasa, YIOCTOBEPEHHBIE LICHHBIMU Oymaramu,
COCTaBIAIOMUME (OHA, B TOM YHCIIE MPaBO rojoca 1o
TOJIOCYIOIINM IIEHHBIM OyMaram;
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2) nmpeabsABIsIET UCKA M BBICTYIIAET OTBETUYHUKOM IO
UCKaM B Cyle B CBS3M C OCYIICCTBICHHEM
NESATENHPHOCTH IO  JIOBEPUTEIFHOMY  YIIPABICHHUIO
honmOM;

3) BmpaBe mepenaTth CBOM IMpaBa U OOS3aHHOCTH IO
JIOTOBOPY  JTOBEPHUTEIBHOTO  yOpaBicHUs (OHIOM
JIpyrod  ympaBjsloOlIe KOMIIAHWKW B MOPSJKe,
YCTaHOBJICHHOM HOPMAaTHBHBIMH NMPaBOBBIMHU aKTaMHU
banka Poccumn;

4) BmpaBe MPOBECTH OPOOJICHHE HWHBECTHIIHOHHBIX
MaeB Ha YCJIOBHMAX M B IOPSAAKE, YCTAaHOBIEHHBIX
HOpPMaTHBHBIMH MPaBOBbIMH akTamu banka Poccun;

5) BIipaBe MPUHSTE PEIICHAE O PEKpaieHnd HOH/a;

6) BmpaBe moOracHTh 33  CYET  HMMYIIECTBA,
COCTaBIAIONIETO (HOHN, 3a10JDKEHHOCTh, BO3HUKIIYIO B
pe3ysbTare UCTIONIb30BAHUS YIIpaBISIOLICH
KOMITaHHEH COOCTBEHHBIX JAEHEXKHBIX CPEICTB IS
BBIIUIATBl  JICHEXHOW  KOMIICHCAIINM  BIAZeibLiaM
WHBECTHI[OHHBIX N1AEB.

2) BHpaBe NPeIBSBIATb HCKH H  BBICTYMAaeT
OTBETYMKOM 110 HCKaM B Cyge B CBA3H C
OCYILECTBIICHUEM JIESITEIBHOCTH 110 JIOBEPHUTEIEHOMY
yIpaBICHUIO POHAOM;

3) BmpaBe mepenath CBOM MpaBa W OOS3aHHOCTH MO
JIOTOBOPY JIOBEPHUTEILHOTO YIpaBlieHHs1 (POHAOM ApYrou
yOpaBJSAOLe KOMIAHUM B TOPSJIKE, YCTaHOBICHHOM
HOpMaTUBHBIMM akTamu banka Poccuu;

4) BrmpaBe MPOBECTH APOOJICHUE WHBECTUIIMOHHBIX MACB
Ha YCIOBMSIX M B  TIOpSAKE, YCTaHOBJIEHHBIX
HOpPMaTHBHBIMH akTamMu banka Poccun;

5) BrpaBe MPHUHSTE pPEIIeHAe O TpeKpanieHnu GoHma;

6) BmopaBe  MOracUTh  3a  CYET  HMMYILIECTBA,
COCTaBJIAIOMEro (OHA, 330JKEHHOCTh, BO3HHUKIIYIO B
pe3yJIbTaTe HUCHOJIb30BAaHUS YIPaBIIIOIIEH KOMIIAHUEH
COOCTBEHHBIX  JEHEKHBIX CPEINCTB I  BBIILIATHI
JCHE)KHON KOMIIEHCAIIUY BJIaeIbllaM WHBECTHIMOHHBIX
TacB.

30. Ympapnsromas KOMIIaHUs 00s13aHa!

1) ocyulecTBJSITb OBEpPUTEIbHOE YIpaBJIeHHE
¢onaom B coorBercTBHU ¢ PeepabHBIM 3AKOHOM
«00 HMHBECTHIIHOHHDBIX dongax», APYTUMHU
denepaabHbIMU 3aKOHAMHU, HOPMATHBHBIMH
akraMu B cdepe (UHAHCOBBIX PBIHKOB U
Hacrosimumu IpaBunamu;

2) npu ocymecTBJIeHHH JA0BEePHUTEIBLHOTO
ynpapjieHusi GOHAOM [EWCTBOBaTh pPa3syMHO U
JI0OPOCOBECTHO B HHTepecax BJajieJibleB
HHBECTHLHOHHBIX NAaeB,;

3) mepemaBaTh UMYIIECTBO, COCTABIsONMIEEe DOHMI, IS
yuyera ® (WIN) XPaHCHHS CIICHHATU3UPOBAHHOMY
JETIO3UTapuio, €CIM Ul OTHACNBbHBIX  BHIOB
MMYIIECTBA HOPMATHUBHBIMH IIPaBOBBIMH  aKTaMH
Poccuiickoit denepannu He NPEIyCMOTPEHO HHOE;

4) mepenaBaTh CHENUATA3UPOBAHHOMY JETIO3UTAPUIO
KOMUU BCEX TMEPBUYHBIX JOKYMEHTOB B OTHOIICHUHU
UMYIIECTBA, COCTAaBIISIIOIIETO ¢oHx,
He3aMeIJIMTEeILHO ¢ MOMEHTA MX COCTABJICHUN HJIH
MOJTyYeHNs;

5) packpbiBaTh HMH(POPMAIMIO O JaT€ COCTABJIEHUS
CIIMCKa BJIAACIbIIEB HWHBCCTUIUMOHHBLIX IIa€B JJIA
OCYILIECTBIICHUST WMH CBOHMX IIpaB He TMo3aHee 3
paboumx mHEH MJO HdaThl COCTAaBIICHHS YKa3aHHOTO
CIIHICKa;

6) packpbIBaTh OTYEThI, TPEGOBAHUA K KOTOPHLIM
ycranaBauBawTcsa bankom Poccun.

30. Ympapnsromast KOMIIaHHUs 00s3aHa:

1) JEHCTBOBATh PasyMHO H TOOPOCOBECTHO MPH
OCYLIEeCTBJIEHHH CBOMX TMNPaB H  HCHOJHEHHH
00513aHHOCTEH;

2) mepenaBaTh MMYIIECTBO, COCTaBISIfolee (OHI, IS
ydera # (WJIM) XpaHEHUs CHIeHUATH3UPOBAHHOMY
JETIO3UTAPHUIO, €CIIU TSI OTACNBHBIX BUIOB MMYILIECTBA
HOpPMATUBHBIMM  IIPAaBOBBIMH  aKTamMH Poccuiickoi
Oenepari, B TOM YHCJ€ HOPMATHBHBIMH AKTaMU
Bbanka Poccuu, He IpeyCMOTPEHO MHOE,

3) mepexaBarh CIEHHATH3UPOBAHHOMY [CMO3UTAPHIO
He3aMeUIUTEeJIbHO ¢ MOMEHTAa MX COCTABJIEHUS] WJIH
MOJy4YeHHs] KOMMH BCeX MEPBUYHBIX JOKYMEHTOB B
OTHOIIICHUU UMYIIECTBA, COCTABIAIONMIETO (POHIT;

4) packpbiBaTh HMHGOPMAIMIO O Jare COCTABIECHUS
CIIMCKAa BJIAJIENIbLIEB WHBECTUIMOHHBIX TaeB It
OCYIIECTBIICHUS UMK CBOMX mpaB He no3gHee 3 (Tpex)
pabouux JgHEHl MO0 JAaThl COCTaBJICHHUS YKa3aHHOTO
CITUCKA;

5) npu 0CyIeCTBJICHHH JOBEPUTEIBHOTO
ynpasjieHuss  (GOHAOM  BBIABJIATH  KOH(IMKT
HHTEPEeCOB U YNPABJIATH KOH()IMKTOM HHTEpecoB, B
TOM 4Hcje MyTeM NpeAOTBpalleHUs] BOSHUKHOBEHHA
KOH(JIMKTAa HMHTepecOoB M (WJM) PACKPBITHSI WJIH
npegocrapjieHuss  MHpopManuuM 0  KOH(UIMKTe
HHTEPecoB;

6) packpsiBath uHpopManuw o ¢oHIe B
cooTBeTcTBUM ¢ DegepaibHbIM  3aKkoHOM «O0
HHBECTHIMOHHBIX (pOHIAX»;

7) cobJoaaTh NpaBuIa J0BEPUTEILHOIO0 YIPABJIECHUS
donaom;
8) cobmogaTh MHBbIE TPEOOBAHMS, MPELYCMOTPEHHbIE

®egepaidbHbIM  3aKOHOM «0O0 HHBECTHIIMOHHBIX
¢honnax» n HopmaTuBHbIMHU akTamMu Banka Poccun.

31. Yupasnsromiasi KOMIIaHUS HE BIIPABE:

1) pacmopspKaTbCsi HMYIIECTBOM, COCTABIISIFOLIAM
¢ouz, 6e3 IIPeJBapUTEIHLHOrO coryiacus
CHeLMATU3HPOBAHHOIO JIeno3uTapus, 3a

31. Yupasasoliasi KOMIaHUs HE BIIPABe:

1) pacmopspKaThCsi HIMYIIIECTBOM, COCTABISIFOIINM (HOH]I,
0e3 MpeaBapuTEIILHOTO COTJIacusl CIeHaIN3HPOBAaHHOTO
JIENO3UTapus], 3a UCKIIOYEHHEM CAETOK, COBEPIIAEMbIX
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UCKIIIOYEHHEM CZEJOK, COBEpIIaeMBIX Ha TOprax
(doH0BOIi GUpKM WM HHOTO OpraHU3aTopa
TOPTOBJIH HA PhIHKE IeHHBIX Oymar;

2)  pacmopsKaTbCsl  ICHEKHBIMH  CPEACTBAMH,
HaXOJAIIMMUCS  HAa  TPaH3UTHOM  cuere, 0Oe3
MpeBapUTEIbHOIO COTJacusl CHeHUaTU3UPOBAHHOTO
JIeTI03UTapus;

3) uCHoNp30BaTh MMYIIECTBO, COCTABISONIEEe (OHI,
Uit obecrieyeHHs  UCIOJHEHHsT  COOCTBEHHBIX
00s13aTeNbCTB, HE CBA3AHHBIX C JOBEPUTEIbHBIM
yhnpaBieHueM  (QOHIOM, WIH I obecreueHus
UCIIOJTHEHUsI 00513aTEIbCTB TPETHUX JIHIL;

4) B3UMaTh TPOIEHTHI 3a MOJB30BAHUC ICHEKHBIMH
CpeICTBaMu YIPaBJISIONICH KOMITaHHH,
NPEJOCTABICHHBIMA  JUI  BBIIJIATHL  JICHEXKHOM
KOMIIEHCAIlUA BJIAJENbIAM WHBECTULMOHHBIX IIA€B B
clydac  HEJOCTATOYHOCTH  JICHEXKHBIX  CPECTB,
COCTABJISIOIINX (DOHT;

5) coBepiiath CcleAyIOIUE COCIKH WM JaBaTh
MOPYYEHUS Ha COBEPILICHUE CIEYIOIIUX CIEIOK:

a) COeJKH TI0 MPHOOPETECHHIO 3a CYeT MMYIIecTBa,
COCTABJISIIOLIETO tonn, OOBEKTOB, HE
npenycMotpeHHbIx  DenepanbHpiM - 3akoHOM  «O0
WHBECTHLMOHHBIX (DOHIAX», HOPMATUBHBIMH aKTaMH B

chepe (UHAHCOBBIX PBIHKOB, WHBECTUIMOHHOU
neknapanueit Gpouaa;
0) cHeakH 1O OE3BO3ME3THOMY  OTUYKICHHIO

HMYIICCTBA, COCTABJIAIOLICTO (1)OH,Z[;

B) CAEJKH, B pe3ylbTaTe KOTOPBIX YIPaBIIAIONICH
KOMITaHHMEH NpHHUMaeTcss 00sA3aHHOCTH 10 Iepenaye
UMYIIECTBA, KOTOPOE B MOMEHT NpPUHATHA TaKoi
00513aHHOCTH HE COCTaBISIET (POHJ, 33 HCKIIOUYECHHEM
CHENOK, COBEpIIAEMBIX HA TOprax OpraHM3aTopa
TOPrOBJIM HA PBIHKE IEHHBIX OyMar npu ycIOBHUHU
OCYILECTBIIEHHS] KIIMPUHTA TI0 TAKKM CAEIKaM;

I) CHeJKM 10 TIPUOOPETEHHIO  MMYIIECTBa,
SBJISIIOLIETOCST  MPEAMETOM — 3ajora WM~ HMHOTO
obecrieueHns1, B pe3ysibTaTe KOTOPHIX B COCTaB (hoH/A
BKJIIOYAETCSI HMMYILECTBO, SIBIISIOIIEECS IPEIMETOM
3aji0ra WIM MHOTO 00ecIeYeHus;

A) OTroBOpHI 3aiiMa MJIM KpeIuTHbIE I0TOBOPHI,
BO3BPAT  JICHEKHBIX CPeICTB 1O  KOTOPBIM
ocyliecTBJIsieTCs 3a cyeT uMymiecrBa ¢oHaa, 3a
UCKIIOYEHHEM  CIIy4aeB  MOJyYEHHS  JICHEXKHBIX
CpPEeICTB ISl TOTallleHHs MHBECTHLHOHHBIX MaeB MPU
HEJI0CTATOYHOCTH JACHEKHBIX CPEJICTB, COCTABIISIOIINX
¢donn. IIpu 3TOM COBOKYIHBII 00BEM 3aI0JDKEHHOCTH,
HO/UIeXKAIled MOTAIlleHHI0 3a CYeT MMYIIECTBa,
cocraBisromero (oHJ, N0 BCeM AOTOBOpaM 3aiiMa u
KPEIUTHBIM JOTOBOpaM He J0JDKeH mpesbimath 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHIIA, a CPOK
NpPUBJICUYEHHUST  3a€MHBIX CPEIACTB IO  KaKIOMY
JIOTOBOpPY 3aiiMa M KPEIUTHOMY JIOTOBOPY (BKIIHOUAs
CPOK IIPOJUIEHHs) HE MOKET IPEBBIIATH 6 MecsIIeB;

€) CAeJIKH perio, MojiesKaniue HCTOJTHEHHIO 3a cYeT
umyuecTsa GpoHaa;

Ilamme OrPpaHUYC€HHEC HE NPUMEHHAETCH B CJjy4yae
coluroneHus CJIeYIOIHX TPeOOBAHUIA:

Ha OPraHU30BAHHBIX TOprax, MPOBOAMMBIX
POCCHIiCKOli WM MHOCTPAHHOH OUp:Kel MO0 MHBIM
OPraHu3aTOpPOM TOProOBJIH,;

1.1.) npuoOperaThr HHBECTHIMOHHBIE Tan (GoHIa;

2) pacnopsoKaThes JICHE)KHBIMHU CpencTBaMu,
HaxOJIMIMMHUCS ~ HAa  TPaH3UTHOM  cyere,  0Oe3
MIPEABAPUTENHHOTO  COTJIACHSA  CHELIHUAIM3HPOBAHHOTO
JIeT03UTapus;

3) MCIONIB30BaTh UMYIIECTBO, COCTABIISIONICE (QOHI, IS
obOecIieueHusT MCITOIHEHHMST COOCTBEHHBIX O00S3aTENBCTB,
HE CBSI3aHHBIX C JOBEPHUTEIBHBIM YIIpaBICHUEM (OHIOM,
Wi g o0ecledeHrss HCIIOIHEHHMS 00s3aTeIbCTB
TpeTbuX Jinl. TpeOoBaHUsI HACTOSIIIEr0 MOJIYHKTA
IIpaBui He PacHPOCTPAHSIIOTCS HA CJIyYaH Mepeaadn
HMYIIEeCTBA, COCTABJISIONIEr0 donn, B
HHIUBUAYAJTbHOE KJINPHHIOBOE 00ecmedyeHne Judo B
HMYIIIeCTBEHHBIH My,

4) B3WMaTh TPOICHTHI 3a IOJIB30BAHHC JICHEKHBIMH
Cpe/cTBaMu yIpaBISFOLIeH KOMIIaHHH,
MpeaoCTaBJICHHBIMU JJIsL BBIIIJIAThI L[eHe)KHOﬁ
KOMIICHCAallM BJaJcjJbllaM HWHBCCTUIIMOHHBIX IIa€B B
cllyyae  HEIOCTATOYHOCTH  JICHCXKHBIX  CPEICTB,
COCTABJIAIOLINX (POH;

5) coBepmiaTh CleAylOlIMe CACIKA HIH  J1aBaTh
MOPYUYEHUS Ha COBEPILICHUE CICTYIOIIUX CIIETIOK:

a) Mo MPHOOPETEHUIO OOBEKTOB, HE MPEIYCMOTPEHHBIX
OenepanbHEIM  3aKOHOM ~ «O0  MHBECTHIIMOHHBIX
¢oHmax», HOpMaTHBHBIMH akTamMu banka Poccun,
MHBECTHIIHOHHON JeKiaparuei GoHna;

0) 1o 0e3BO3ME3THOMY OTUYKACHUIO HMYIICCTRA,
COCTaBIISFONIETO (HOHT;

B) B pe3yibTaTe KOTOPBIX YIPABISIONIEH KOMIaHHUEH
MPUHUMAETCS OOS3aHHOCTh MO Tepefade WMYIIECTBa,
KOTOPOE€ B MOMEHT MPUHATHS Takodl OOS3aHHOCTH He
cocraBiseT  GOHA, 33  HCKIIOUYEHHEM  CIEJIOK,
COBEpIIAaEMbIX Ha OPraHU30BAHHBIX TOprax, IpHu
YCIIOBUM OCYIIECTBICHUS KJIMPUHIA [0 TAKUM CIEIKaM;

Ir) 10 TPHOOPETEHHIO HMYIIECTBA, SBISIONIETOCS
OpeMeTOM 3ajJora HIM HWHOro oOecredeHus, B
pe3yibTate KOTOpbIX B cocTaB (OHAA BKIIOYAETCS
UMYIIECTBO, ABJISAIOIIEECS MPEMETOM 3aJI0Ta WIIM HHOTO
obecrieueHus;

J1) T0rOBOPOB 3aiiMa WM KPeIMTHBLIX JI0r0OBOpPOB, a
TaK:Ke JO0rOBOPOB pemno, 32 HCKIIOYEHHEM CIydaeB
NOJYYeHUST  JCHEKHBIX CPEACTB Uil  MOTalICHHUS
WHBECTUIIMOHHBIX raes npu HEJI0CTATOYHOCTH
JNCHEXKHBIX  CPEIACTB,  COCTaBisOmuX  (GoHA, H
3aKJI0YeHUsl  JOTOBOPOB  pemo B CJOy4Yasx,
YCTAHOBJIEHHBIX HOPMATHBHbIMH akTamm banka
Poccun. [Ipu 3TOM COBOKYIHBINH 00BEM 32I0JKEHHOCTH,
MOJUIeXKAIICH  IOTAllCeHHUI0 33 CYeT HUMYIIECTBa,
COCTaBIIIONICTO (DOHA, 1O BCEM JOTOBOpaM 3aiiMa H
KpEIUTHBIM JIOTOBOpaM He AoipkeH npesbimate 20 %
(IBagnaTtb) MpPOLEHTOB CTOMMOCTH YHUCTBIX AaKTHBOB
(¢boHma, a CpOK TPUBIEYCHHUS 3aEMHBIX CpPEICTB IO
KOKJIOMY JIOTOBOPY 3aiiMa W KPEAUTHOMY JOTOBOPY
(BKITFOUasi CPOK MPOJUICHHs) HE MOXKET MpeBbIIaTh 6
(IIlecTh) MecCSIIEB;
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KOHTPAreHTOM 10 JAOroBOPY peno sBJseTcs
HEeHTPAJIbHbIIL KOHTPAareHT JH00 YKa3aHHBII
JAOTOBOP 3aK/II0YaeTcsd Ha YCIOBUAX TMOCTABKH
NPOTHB IUIaTeXa W NMPeIyCMOTPEHHOW A0roBopoM
peno O00SI3aHHOCTH KAaXA0i M3 CTOPOH IpH
HU3MEHEHHH LeHbl HeHHbIX OyMar, nepefiaHHbIX IO
AOTOBOpPY pemno, YIJIA4YMBaTh JPYroii CTopoHe
JAeHe:KHbIe CYMMbI M (WJM) IepelaBaTh LEHHbIE
OyMaru B COOTBeTCTBUHM ¢ MyHKTOM 14 craTbu 51.3
®@enepaabHOro 3akoHa or 22 ampenas 1996 roga N
39-®3 "O pblHKe HeHHBIX Oymar' mpH ycJI0BHH,
4YTO TMpeAMETOM JA0roBOpa peno MOryT ObITh
TOJbKO AKTHBBI, BK/IIOYaeMble B COCTAB AKTHBOB
donga B coorBercTBUM ¢ HMHBeCTHIMOHHOM
AeKJiapaumei;

K) CHeJKH 10 TpHOOpeTeHHI0 B cocTaB (oHma
UMYIIECTBA,  HAXOJAIIErocs y  yIpaBisromei
KOMIIAHUU B JOBEPUTEIBHOM YIPABJIEHUHM MO HHBIM
JIOTOBOpaM, U HMYIIECTBA, COCTAaBISAIOLIET0 aKTHBBI
AKIIMOHEPHOT'O0 MHBECTHIIMOHHOTO (hOHIA, B KOTOPOM
yHOpaBisiiolias ~ KOMIIAHMSA — BBIIOJHSAET  (YHKIMH
€IMHOJINYHOTO MCIOHUTENEHOTO OPraHa;

3) C/IeJIKH o OTUYKIECHHUIO
cocrapigoomero (oHA, B COCTaB HWMYILECTBA,
HAXOMSMICrOCsl y  YOpPAaBISONICH  KOMIAHUUA B
JIOBEPUTEIBHOM YIPABJICHUU IO HMHBIM JIOTOBOpAM,
WK B COCTAB UMYIIECTBA, COCTABISIIONIETO AKTHBBI
AKI[MOHEPHOI'0 WHBECTHIHOHHOTO (DOHIA, B KOTOPOM
YOpaBISIONass ~ KOMIAHUS — BBIIONHSAET  (YHKIHUA
€/IMHOJINYHOTO MCIOJHUTEILHOTO OPraHa;

HUMYIIECTBA,

1) CACJIKHU 1O PUOOPETEHHIO B COCTaB (DOHIA IIEHHBIX
Oymar, BBIMTYIOICHHBIX (BBIAAHHBIX) yYaCTHHKAMHU
yIOpaBISIoONIed  KOMIIAHWM, MX OCHOBHBIMH U
MpeodIaIaloIUMH  XO3SHCTBEHHBIMH  OOLIECTBAMH,
JOYCPHUMH u 3aBHCUMBIMH o0uiecTBamMu
yIpaBIIstonei KOMITaHUH, a TaKxKe
CHELUAIM3UPOBAHHBIM JICTIO3UTApUEM, ayJUTOPCKOIl
OpraHu3aiuei, perucTpaTopoM;

K) CAEJIKH II0 TIPHOOpeTeHHWI0 B cocTaB (oHIA
UMYILIECTBA, NPUHAUISKAIIETO YIIPaBISIOLICH
KOMIIaHMM, €€  yYacTHHKaM,  OCHOBHBIM U
npeoOIajaroluM  XO3SIICTBEHHBIM — OOIECTBaM  ee
YYACTHHKOB, €€ JIOYEPHUM U 3aBUCHMBIM O0IIECTBaM,
a100 TO OTUYYXISHUIO MMYIIECTBA, COCTABJISIOLIETO
(hoH, yKazaHHBIM JTUIAM;

M) cHeakH 1o mpuoOpereHHMIO B coctaB (oHma
MMYILECTBA Yy CIIEHAIM3UPOBAHHOTO JEHO3UTAPHS U
ayJAUTOPCKOM OpraHHU3aluH, c KOTOPBIMH
YIpaBJSAOIIEH KOMMaHUEeH 3aK/II0UueHbl JOTOBOPBI,
100 MO OTYYXKICHUIO UMYIIECTBA YKAa3aHHBIM JIMLAM,
32 HMCKJIIOYCHHWEM  CJIy4aeB OIUIaThl  PacXOJOB,
yka3aHHbIX B myHKTe 91 HacTosiux [IpaBui, a Taxke

WHBIX CIy4aeB, TMPEIyCMOTPEHHBIX HACTOSIIUMH
IIpaBunamu;

M) CHeJKH TII0 TIpHOOpeTeHHMi0 B cocTaB (oHIa
LEHHBIX Oywmar, BBIITYIEHHBIX (BBLIAHHBIX)
YIOPaBISOIIEH KOMIIAHUEH, a TakXe aKLUUOHEPHBIM
WHBECTUIIMOHHBIM  (OHAOM,  aKTUBBI  KOTOPOTO
HaXOJIATCS B JIOBEPHUTEIHHOM yIpaBJICHIH
yIpaBIAOLEH KOMIaHUU UIH ¢$yHKIMH

€) 1mo mnpuoOpereHHI0 B cocraB (OHAA HMMYIIECTBA,
HAaXOMAIIEroCss y  YIPaBIAIOIIEH  KOMIIAHHM B
JIOBEPHUTEIFHOM YIPABICHHU II0 MHBIM JOrOBOpaM, H
HUMYIIECTBA, COCTABJIAIOMIETO AaKTHBHI AKIHMOHEPHOI'O
WHBECTULMOHHOTO (DOHZA, B KOTOPOM YIIPABIISIOLIAs
KOMIAHUA  BBIIOJNHACT  (QYHKIMHM  SIMHOIMYHOTO
HCIIOHUTENILHOTO OpraHa;

%K) TI0 OTYY)KICHHIO UMYILECTBA, COCTABIISIOMIETO (hOH,
B COCTaB MMYILIECTBA, HAXOMAIIETOCA Y YNPABIIOLICH
KOMIIAHWM B JOBEPHUTEIBHOM YIPABJICHUH IO HHBIM
JOTOBOPaM, WM B COCTaB MMYINECTBA, COCTABIAIOLIETO
aKTHBBl aKIMOHEPHOTO WHBECTHUIMOHHOTO (oHIa, B
KOTOPOM YTIPABJISIONIas KOMITAHUS BBIOTHSIET (HYHKINN
€IMHOJIMYHOT0 UCTIOJIHUTEIFHOTO OpPraHa;

3) Mo MpHOOpETeHNIo B cocTaB (OHIA MEHHBIX Oymar,
BBIYIICHHBIX (BBIIAHHBIX) YYaCTHHKAMH YIIPaBIISIOMECH
KOMITaHUH, OCHOBHBIM u npeodIa a0 UM
XO3SIMCTBEHHBIMH OOILIECTBAMH YYACTHHKA, JOUYSPHUMH
W 3aBHCHMBIMH OOIIECTBAMH YHPABISIOIICH KOMIIAHUH,
a TaKke  CICUHUAIN3UPOBAHHBIM  JIETIO3UTApUEM,
ayIUTOPCKON OpraHu3alluell, perucTpaTopoM;

H) 1O TpUOOpeTeHHI0 B cocTaB (DOHAA HMYIIECTBA,
MIPUHAUICKAIIETO  YNpaBISIONIEH  KOMIAHWH,  €e
yJacTHHKaM, OCHOBHBIM u peodIalaroIM
XO3SHCTBEHHBIM OOIIECTBAM YYACTHMKA, €€ JJOUYCPHUM
U 3aBUCHUMBIM OOliecTBaM, JHOO IO OTYYXKICHUIO
UMYILECTBA, COCTABIISIIONIETO (POHJI, YKa3aHHBIM JIHLIAM;

K) 10 NpHOOpETEeHHI0 B cocTaB ()OHAA HMYILNECTBA Y
CTEIUATN3NPOBAHHOTO JIETIO3UTApUs M ayJUTOPCKOH
OpTaHM3aINi, ¢ KOTOPBIMH YHPABIIIOMIEH KOMIaHHEH

3aKJIFOYCHEBI JIOTOBOPBI B COOTBETCTBHH [
®@enepadbHbIM  3aKOHOM «0O0 HHBECTHIIHOHHBIX
¢onmax», OO MO  OTYYKICHHIO  HMYIIECTBA

yKa3aHHBIM JIMI[aM, 3a HCKJIIOUYEHHEM CIy4aeB OILIAThI
pacxosioB, yka3zaHHbIX B myHkte 91 Hacrosmmx Ilpasui,
a TaKKe MHBIX CITy4aeB, MPEIYyCMOTPEHHBIX HACTOSAIIMMU
[IpaBunamu;

JI) 10 npHoOpeTeHHto B coctaB (OHAA IEHHBIX Oymar,
BBINTYIICHHBIX (BBIJAHHBIX) YIPABISAIOIIEH KOMITAaHUEH, a
TaKKe AKIMOHEPHBIM  HMHBECTHLMOHHBIM  (DOHIOM,
aKTHUBBl KOTOPOTO HAaxXOASATCA B  JOBEPUTEIHEHOM
YIpaBICHUH YNPABISIONIEH KOMIIAHUM WA (YHKIUA
€IMHOJINYHOTO  HCIIOJIHUTEJIFHOTO OpraHa KOTOPOTO
OCYIIECTBIISIET YIIPABIISAIONIAs KOMIIAHUS;

6) 3akaroYaTh JOrOBOPHI BO3ME3HOTO OKA3aHUS YCIyT,
MOJJIEKAIMX OIUIaTe 3a CYeT aKkTHBOB (oHma, B
cnyqaﬂx, yCTaHOBHeHHLIX HOpMaTI/IBHI)IMI/I aKTaMHu
banka Poccun.
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CANHOJJIMYHOI'O HCHOJJHUTCIBHOI'O OpraHa KOTOpPOTo
OCYIIECTBIIACT YIIPABJIAIOIIAA KOMITAHUA,

6) 3akm04aTh JOTOBOPHI  BO3ME3JHOTO OKa3aHUS
YCIyT, MO/JIesKAl[He OIUIaTe 3a CUCT aKTUBOB (OH/A,
B CJIy4asiX, YCTAHOBJIEHHBIX HOPMATHBHBIMU aKTaMH B
chepe GpUHAHCOBBIX PHIHKOB.

32. OrpaHuueHHs1 Ha COBEPILICHUE CIETIOK € HEeHHBIMH
OymMaramMm, yCTaHOBJICHHBIE MOANYHKTaMHU X), 3), K),
Ja) moamyHkra 5 myrkTa 31 moamyHkTa 5 mynkrta 31
HacTtosimux IIpaBui, He IPUMEHSIOTCS, €CIIH:

1) caenku coBepIIAOTCS HA TOPrax OPraHU3aToOPOB
TOProBJIM HAa PBbIHKe HEHHBIX OymMar Ha OCHOBE
3asBOK Ha TOKYIKY (Mpojaxy) IO HaWIydlldM U3
YKa3aHHBIX B HHUX IIEHaM IIPH YCIIOBHH, YTO 3asBKU
a/IpecoBaHbl BCEM YJaCTHHKAM TOPTOB M HH(pOpPMAIH,
MO3BOJISIOIIAsT UACHTU(HUINPOBATH MOJABIINX 3asSBKU
YYaCTHHKOB TOPTOB, HE PAaCKPbHIBAETCA B XOJE TOProOB
JPYTHM yJIaCTHUKAM.

32. OrpaHudyeHuss  Ha  COBEpUICHHE  CJIEJIOK,
YCTAQHOBJICHHBIE NMOJAMYHKTAMU €), )K), M), K) HOAIMyHKTa
5 mynkra 31 nHacrosmmx IIpaBumn, HE NTPUMEHSIOTCH,
ecnmM  TaKHe CICIKM ¢ LeHHbIMH Oymaramu
COBEpIIAIOTCS Ha OPraHM30BaHHBIX TOPrax Ha OCHOBE
3agBOK Ha MOKYNKy (MIPoAax<y) HO HAWIy4YIINM U3
YKa3aHHBIX B HUX IIEHAM TIPH YCJIOBHH, YTO 3asBKU
aZipecoBaHbl BCEM YYaCTHHKAM TOPTOB M MH(OPMAIHS,
MO3BOJISTIOINAS WACHTU(GUIMPOBATh IOJABIINX 3asBKU
YYacTHUKOB TOPTOB, HE PACKpPBIBACTCS B XOJE TOPrOB
JPYTUM YYaCTHUKAM.

33. OrpannyeHHs Ha  COBEpUICHHE  CHAEINOK,
YCTaHOBJICHHBIC MOANYHKTOM M) MOJIYHKTa 5 MyHKTa

31 mactosimux [IpaBui, HE NPHUMEHSIOTCS, €CITH
YKa3aHHbIE CACIKH:
1) coBepmaroTcsi ¢ LOeHHBIMH  Oymaramu,

BKJIIOYCHHBIMH B KOTHPOBAJILHBIC CIIUCKH POCCHUHCKIX
¢onmoBBIX OHPK;

2) COBEpLIAIOTCS MPHU Pa3sMEIIEHUH OMOTHUTEIBHBIX
LHCHHBIX ~OyMmMar axIMOHEPHOro OoO0IlecTBa MOpHU
OCYIIECTBIICHUH YMPABISONICH KOMIAHHEH MpaBa
aKIMOHEpa Ha IPEUMYILIECTBEHHOE MPHOOPETCHHUE
aKui u SMHCCHOHHBIX LIEHHBIX Oymar,
KOHBEPTUPYEMBIX B aKIUH HTOr0 AaKIHOHEPHOTO
00111eCTBA;

3) sBIAIOTCS CHENKaMH MO NPHOOPETECHHIO aKIMi

33. OrpaHuyeHuss  Ha  COBEpUICHHE  CJEJOK,
YCTaHOBIJICHHBIC TIOAITYHKTOM 3) HOAITYHKTa 5 myHKTa 31
Hactoamux IIpaBui, He MPUMEHSIOTCS, €CIN YKa3aHHBIC
CIEJIKU:

1) COBCPHIAIOTCA €C HCHHBIMU 6yMaFaMI/I, BKJIFOYCHHBIMH
B KOTHPOBAJIbHBIC CIIMCKH pOCCHfICKPIX 6I/Ip)K,

2) COBEpINAIOTCSA TMPH Pa3MEIICHUU JTOMOTHUTEIBHBIX

ICHHBIX  OyMar  akIMOHEPHOro  OOIecTBa  MpHU
OCYILIECTBICHUU  YIPABJSIONICH KOMIIaHHEH MpaBa
aKIMOHEpa Ha MPEUMYINECTBEHHOC NPHOOpeTeHHE
aKIui u SMHUCCHOHHBIX HEHHBIX Oymar,
KOHBEPTUPYEMBIX B aKIMU 3TOr0  aKIMOHEPHOTO
00111eCTBA;

3) SBAAOTCA CAENKAMH I10 NPHOOPETEHHIO AaKIIHiA,
KOTOpbIE Ha MOMEHT COBEPIICHUS CHEIOK SBIISUINCH

AKIHOHEPHBIX O0WIECTB, KOTOPbIE Ha MOMEHT | 3aBHCUMBIMU (mouepHUMM) XO3HCTBEHHBIMH
COBEpUIEHHS  CHENOK  SIBISUIMCH  3aBUCHMBIMH | OOIIECTBAMM  YNpPAaBISIONIEH  KOMIAHMM B CHILY
(mouepHUME) XO3HCTBEHHBIMH obmecTBamMu | IpHOOpETeHNsT  TOCIeJHEeH  YKa3aHHBIX  aKIUd B
yIpaBisiONied KOMNAHWM B CHIy TNPHOOPETEHHUS | NMYIIECTBO, COCTABIIAIONIEE AKTUBBI (POHIIA.
HocjaeqHEH  yKa3aHHBIX AaKIMA B HMMYILIECTBO,

COCTaRBJIAOIICE aKTUBBI (HOHIA.

34. Tlo cpenkam, coBepiieHHbIM B Hapymenue | 34. Ilo cnemkam, COBEpLICHHBIM B  HapylleHHE
TpeboBanuii moamyHkToB 1, 3 m 5 mynkra 31 | TpeGoBaHmit HACTOSIILIET 0 pasaena IIpasumn,
Hacrosiiumx [IpaBum, ymnpapisiomas KOMIAHUS HeceT | yHpaBiLfiomas  KOMIAHMA  o0s3bIBaeTcs  mepen
o0s3aTenbCTBA  JIMYHO W OTBEYACT  TOJNBKO | TPeTbUMHM JIMIAMM JIMYHO M  OTBEYaeT TOJBKO
MIPUHAUICKALAM e UMYLIECTBOM. Hoiru, | nmpuHaIIeKaluM el UIMYyILECTBOM.

BO3HHKIIINE MO0 TAKHM 00513aTeJbCTBAM, HE MOTYT
MOTAIIATHCA 32 CYeT MMYIIECTBA, COCTABJISIOIIET0
donn.

36. IHBECTUIIMOHHBIN Mal ABIAETCS MMEHHON IIEHHON
OyMaroii, yJ10CTOBEPSIOIICH:

1) momio ero Biuamenblia B MpaBe COOCTBEHHOCTH Ha
MMYIIECTBO, COCTABIISAIONIEE (HOHT;

2) mpaBo TpeGOBaTh OT YIPABISIONICH KOMITAHUA
Ha/IJIeKAIEro TOBEPUTEIHHOTO YIIPaBIeHNUS (OHIOM;

3) mpaBo TpebOBaTh OT YIPABISIONICH KOMIAHUU
IOTralleHHs HHBECTHI[MOHHOIO I1asl ¥ BEIIIATEI B CBSI3H
C OTUM JICHeXKHOW KOMIIEHCAllUM, COpa3MepHOn
MpUXOJALICHCS Ha MHBECTHUMOHHBIN mai Joje B

36. MlHBeCTHIIMOHHBIN MHal ABIAETCI UMEHHOW ILIEHHOM
OyMaroii, yJ0CTOBEPSIFOILCH:

1) nomo ero Biagesiblia B NpaBe COOCTBEHHOCTH Ha
HMYIIECTBO, COCTABJISIIONIEe (HOHT;

2) mpaBo TpebGOBaTh OT YIPaBISIFONICH KOMITAHHA
HAQJISKAIIET0 TOBEPUTEIHHOTO YIIPaBICHHS (POHIIOM;

3) mpaBo BJajedbHa 3TOro masi TpebOBaTh OT
YIpaBJsIoNIeld KOMIAHNUH TOTallleH!s] HHBECTUIIMOHHOTO
mass M BBIUIATBI B CBS3M C OTUM  JICHE)KHOU
KOMIICHCAIINM, COpPa3MEpHOM IpUXOJiIIeiicss Ha Hero
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npaBe oOmeil CcOOCTBEHHOCTM Ha  HMMYLIECTBO,
cocraBimstromiee  (oHA, B TEYEHHE  CPOKa,
YCTaHOBJIEHHOT0 HacTosyMH [IpaBunamuy;

4) mpaBo Ha MONyYCHHE JCHEKHOW KOMIICHCALUH TPH
MpEeKpaleH!H TOTOBOPA JOBEPUTEIHHOTO yIPaBICHUs
(oHZOM CO BCEMH BIAJENbIAMH WHBECTHIIMOHHBIX
naes  (mpekpamenun  ¢oHaa) B pa3Mmepe,
NPONOPUUOHATBHOM NPHUXOAsIIelics HA Hero aoJje
HMYIleCTBa, pacnpeeisieMoro cpeiu BjajebleB
HHBECTHIHOHHBIX MaeB.

Jone B mpaBe oOuield COOCTBEHHOCTH Ha WMYILECTBO,
cocTapisomee (OHA, He pe:ke OJHOrO pa3a B roj B
TCUCHHE  CpPOKa,  ONpeeJIeHHOI0  HAaCTOSIIUMHU
[IpaBunamu;

4) mpaBo Ha MOJYYCHHE [CHEKHOW KOMIICHCAIMU MPH
MIPEKpaIIeHNH JIOTOBOPA JIOBEPHUTEIHHOTO YHPaBICHHS
(OHIOM CO BCEMHM BIIa/ieNIbIJaMU WHBECTHIIMOHHBIX I1acB
¢onaa (mpexpamenun Gonna).

37. Kaxnplii WHBECTHIMOHHBIN Tail yHOCTOBEpSET
OIMHAKOBYIO JOJO B IpaBe 00IIeii COOCTBEHHOCTH Ha
MUMYILECTBO, COCTaBsoliee (OHI, H OJUHAKOBBIE
npasa.

HHBeCTHLMOHHBIN NMAaH He SABJISIETCA YMHCCHOHHOM
LleHHO# Oymaroi.

IIpaBa, ymOCTOBEpEHHBIE WHBECTUIMOHHBIM TIa€M,
(buKCUpyIOTCS B 0€3I0KyMEHTapHOH (opme.
MHBeCTHIIMOHHBIM T1aii He HWMeET HOMHHAJILHOMU
CTOMMOCTH.

37. Kaxneli WHBECTHIHOHHBIH Tail yIOCTOBEpSET
OIMHAKOBYIO JIONIO B TpaBe oOIIell COOCTBEHHOCTH Ha
HMMYILECTBO, COCTAaBIISIIOIIIEE oz, Kaxknplii
WHBECTHMIMOHHBII Nai yJaoCTOBepsieT OAMHAKOBbIE
MpaBa, 3a HCKJIOYEHHEM CJIy4YaeB, YCTAHOBJIEHHBIX
®DenepadbHbiM  3aK0HOM «00 HHBECTHIHOHHBIX
dongax».

IlpaBa, yOOCTOBEpeHHbIE HHBECTHLMOHHBIM  IaeM,
(uKcupyroTCa B 6€310KyMEHTapHOH (opme.

M HBeCTULIMOHHBIN nau ABJISIETCS MMEHHOM
HEIMHUCCUOHHOH LeHHoW  Oymaroi, He uMeeT
HOMHHAJIBHOW CTOUMOCTH.

39. Ilpm BBmAue OAHOMY JHILy HHBECTHUIIMOHHBIX
MaeB, COCTABJAIOUIMX JAPOOHOE YHCIIO, KOJINYECTBO
MHBECTHIMOHHBIX I1a€B OMPEAECNACTCS C TOYHOCTBIO 10
5 -ro 3HaKa mocie 3amATou.

39. IIpu BEImadYe OQHOMY JIHIYy WHBECTHIIMOHHBIX MAcB,
COCTaBJISIOIINX IpoOHOE YHUCIIO, KOJIMYECTBO
WHBECTHIIHOHHBIX I1aeB OIpPEeNIeTCS ¢ TOYHOCTBIO T0
MATOr0 3HaKa II0CIIE 3aMsSTOMH.

40. VlHBeCTUIIMOHHEIC Al CBOOOIHO OOpAIIatoTCs 10
3aBeplIeHnH popMupoBanust HoHAA.

I/IHBCCTI/ILII/IOHHLIG man MOTyT O6paH.[aTLC$I Ha
OpPraHn30BAHHBIX TOPTax.

Crienanu3upOBaHHBIA JEMO3UTApUN, PETUCTPATOp U
ayIUTOPCKas OpPraHM3alMsl, C KOTOPbIMM 3aKIIIOYECHBI
COOTBETCTBYIOIUE JIOTOBOPHI B OTHOILLEHUU I1a€BOTO
WHBECTHIMOHHOTO  (JOHIA, HE MOTYT  SIBISTHCS
BJIa€JIbLIAMH WHBECTULHOHHBIX MAEB.

40. VHBecTHIMOHHBIE TaW CBOOOJHO OOpamarTcs Mo
3aBepuIieHNH (okoHYaHnu) GopmupoBanus GoHza.

HHB@CTI/IHI/IOHHHG mam MOTyT O6paH.IaTBC$[ Ha
OpPraHn30BaHHBIX TOpTax.

Crienuani3upoOBaHHBIA AEMO3UTAPUNA, PErucTpaTop H
ayJIUTOpCKas OpraHu3alus, C KOTOPbIMHM 3aKJIIOUECHBI
COOTBETCTBYIOIIUE JOrOBOPHl B OTHOLICHHU IIA€BOIO
WHBECTHLIIMOHHOTO  ()OHAA, HE  MOTYT  SBISATHCA
BIIaJIeIbLIIAMU WHBECTHLIUOHHBIX 1AEB.

41. Vuaer IpaB Ha WHBCCTUIIMOHHEBIC nmaun
OCYHICCTBJIACTCA Ha JHHEBbBIX CUYCTAX B PEECTpC
BJIaACJIbIICB HHBCCTUIIMOHHBIX ITa€B M Ha CYECTax A€o
JACNMO3UTAPUSIMHU.

41. Vaer npaB Ha HMHBCCTUIIMOHHBIC maun
OCYHICCTBJIACTCA HaA JIMIOEBBIX CUCTAX B PeeCTpe
BJIAaJICIIBIICB MHBCCTUIIMOHHBIX ITIa€B, B TOM YHC/IE€ Ha
JIUIEBBIX CYETAaX HOMUHAJIBHOI'0 I€PKATEJIA.

42. CnocoOpl TMONy4eHHs BBITUCOK W3 peecTpa
BJIAJICJIbIICB HHBECTUIIMOHHEBIX I1a€B.

IIpu orcyTcTBHM yKa3zaHUWsS B JaHHBIX CYeTa HHOTO
croco0a TPEAOCTABICHHUS BBITUCKH OHA BPYyYaeTCs
JUYHO Yy pPETUCTpaTropa 3asBUTENI0 WIH  €ro
MPEJCTaBUTEN0, JEHCTBYIOIIEMY HAa OCHOBaHUH
JIoBepeHHOCTH. [IpW TIpencTaBICHWH BBHIMACKUA TIO
3anpocy HOTapuyca WM YIOJTHOMOYEHHOTO 3aKOHOM
TOCY/ITapCTBEHHOTO OpraHa OHAa HaNpaBJIETCA II0
aZpecy COOTBETCTBYIOIIETO HOTapHyca WJIM OpraHa,
YKa3aHHOTO B 3a1poce.

42. CmocoObl TOJYYEeHHS BBIIHCOK U3 peecTpa
BJIa/IC/IbIICB HHBECTHIIHOHHBIX N1ACB.

[Ipu oTcyTcTBUM yKa3aHUS B JAHHBIX JHIEBOTO cYeTa
WHOTO Crmoco0a TpPEINOCTaBICHWS  BHIMACKHA, OHA
BpYyYaeTcsl JIMIHO y PETUCTPATOpa 3asBHTEIIO HIIH €ro
MPEICTaBUTENI0,  ACUCTBYIONIEMY Ha  OCHOBaHHH
JIOBepeHHOCTH. [IpM TpeACTaBICHWH BBIMUCKH IO
3ampocy HOTapHyca WIH YIOJTHOMOYEHHOTO 3aKOHOM
rOCyJapCTBEHHOTO OpraHa, OHa HANPABIIETCS 10 aapecy
COOTBETCTBYIOIIETO HOTAPUyCca WIIM OpraHa, yKa3aHHOTO
B 3a1poce.

43. Ynpasnsiomas KOMIaHHUs OCYHIECTBISIET BbLAAYY
WHBECTUIIMOHHBIX MaeB Ipu (GOpMHUpPOBaHUHU (QOHAA, a
Takke mocye 3aBepieHus GopmupoBanus GoHma.

43. VYnpasnsiomas KOMIAaHUS OCYIIECTBISIET BbIIady
WHBECTHIIMOHHBIX TaeB Ipu (GopMHpoBaHUHM (oHIa, a
TaKXKe TOocCIIe 3aBepIIeHus (OKOHYAHUs) GOPMUPOBAHUA
¢doHma.

44, Bbmaqa HWHBCCTUIIMOHHBIX MACB OCYLICCTBIIACTCA
IMYTEM BHECCHHA 3allMCH TI0 JIMIEBOMY CUETY

44, Bbmaqa HWHBECTUIIMOHHBIX IMAa€B OCYIICCTBIIACTCA
ITYyTEM BHCCCHHUSA 3ammceii 1o JIMOCBOMY CUCTY B pEECTpC
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npuodperaresisi WJIH HOMHHAJIBHOIO Jep:KaTelsi, B
peecTpe BIafeIbleB HHBECTUIIMOHHBIX MTACB.

BJIaacCJblCB MHBCCTUIITMOHHBIX I1ACB.

3amMcH WO JMIOEBBIM cYeTaM MpPH  BblJade
HHBECTHIHOHHBIX TaeB BHOCATCS Ha OCHOBAaHMH
COOTBETCTBYIOIIEr0 PACIOPSKEHUsI yNpaBJsiioniei
KOMIAHHH WIH, €CJIM 3TO MPeIyCMOTPEHO J10T0OBOPOM
MeKIy YnpaBJisiomeil KoMnaHueii U perucTparopom,
Ha  OCHOBAaHMH 3asiBKH Ha  mpuodpeTeHHe
HHBECTHIMOHHBIX MNaeB. B ciaywae eciaum 3anucu
BHOCHATCS Ha OCHOBaHHUH pacnopsi:KeHHst
ynpapiasiiomieli KOMIAHMHM, PerucTpaTop B JeHb
MOJIy4eHHsI TAKOro paclopsiKeHHMsl coBeplIaeT
onepanuy WIM OTKa3blBaeT B HX coBepuieHuH. B
cay4yae ecad 3alMUCH COBEPIIAIOTCS HA OCHOBAHMH
3afBOK Ha NpUHOOpeTeHHMe HMHBECTHIMOHHBIX TaEB,
perucTpaTop B JieHb TOJY4YeHHs 3asiBKH Ha
npuodpeTeHNe MHBECTHIHMOHHBIX IIaeB, COBepIIAeT
onepanMIo JJHG0 0TKA3bIBAET B ee COBEPLICHMH.

45, Brigaya MHBECTUIIMOHHBIX IAeB OCYIICCTBIIACTCA

Ha OCHOBaHUH 3asBKU Ha npuodpereHue
WHBECTUIIMOHHBIX TaeB, CoOJAepXkamleid CBEeACHUS,
BKJIIOYaEMEBIE B 3asBKY Ha puoOpeTeHue

HWHBECTUIHNOHHBIX MMA€B, COITACHO NMPHUJIOKCHUI0.

Kaxnas 3asBka Ha MPHOOPETCHHE WHBECTUIMOHHBIX
MacB IMpeayCMaTPUBACT BbIJAYY HHBECTUIIMOHHBIX
MacB MPU KaXKIOM MOCTYIJICHUN JCHEKHBIX CPE/ICTB B
OIUIATY MHBECTUI[MOHHBIX ACB.

45. Bpltaua MHBECTHLMOHHBIX MAeB OCYIIECTBIISICTCS Ha
OCHOBAaHHUU 3as1BKHU Ha HpI/IO6peTeHI/Ie WHBCCTUILIMOHHBIX
naeB, COJICpIKalleil CBECHUS, BKIIIOYaeMble B 3asiBKY Ha
NpUOOpETEeHHE  MHBECTHLMOHHBIX  I1acB,  COTJIACHO
npuaoxeHusM NeNe 1-3 k Hacrosimmum [IpaBuiam.

Kaxnmas 3agBka Ha NPHOOpPETEHHE HWHBECTUI[MOHHBIX
[1a€B IpeJyCMaTpUBACT Bblayy WHBECTUIMOHHBIX I1a€B
IIPY KaXJI0M IIOCTYIUICHUU [ICHEKHBIX CPEACTB B OIUIATY
HMHBECTULUOHHBIX I1A€B.

46. B omnary WHBECTHUIIMOHHBIX I1acB MepeqaroTcs
TONBKO JICHEKHBIC CPENICTBA.

46. B omnary WHBECTHUIMOHHBIX I1a€B MOTYT OBITh
nepeaaHbl TOJIBKO JICHE)KHBIE CPEJICTBA.

Omiara HUHBECTUIIUMOHHBIX IMMaeB TIPOU3BOJAUTCH B
TE€YCHHEC CPOKaA NMpUuEeMa 3asiIBOK Ha X npuoﬁpeTe}me.

Ecin B TedeHHe cpoka mpueMa 3asBOK Ha
npuodpereHre HMHBECTULHOHHBIX MaeB JIeHEKHbIE
cpeAcTBa He ObUIM  TepegaHbl B OIJIATY
HHBECTHIHOHHBIX NMaeB B COOTBETCTBHM C 3afBKOii
Ha TpuoOpeTeHHMe WHBECTHIMOHHBLIX TIaeB, TO
yKa3aHHasl 3asBKAa He Y10BJIeTBOpseTCH.

51. Ipuem 3a5BOK Ha npuodpereHre
WHBECTUIIMOHHBIX MaeB He OCYUIEeCTBJISAETCS €O JHSI
BO3HMKHOBEHHSI OCHOBAHMS NMpeKpaiienus Gpouaa.

51. Cnoco06bl mogauyM 3asiBOK Ha NpUOOpeTeHHe
HHBECTHI[HOHHBLIX TAeB.

3asBKM Ha TPHOOpPETCHHWE WHBECTHIMOHHBIX IIaeB,
oopMIICHHBIC B COOTBETCTBUHU C MPHIOKEHUIMH Ne 1,
Ne 2 k Hacrosimum [lpaBuiam, mojaroTCs B IyHKTax
npuemMa 3asfBOK IpuoOperaTesieM HHBECTHIHOHHBIX
NaeB WIU €70 YIIOJHOMOYEHHBIM IIPEICTaBUTEIIEM.

3agBKkE Ha MpHOOpPETEeHHE WHBECTUIMOHHBIX IIacB,
NnpaBa HA KOTOPbIe NP UX BblJadye YYUTHIBAWTCA B
peecTpe BjajejblleB HHBECTUIMOHHBIX MaeB Ha
JHUEBBIX  cYeTaX HOMHMHAJIBHOIO  JepKaTeJs,
oopMIICHHBIC B COOTBETCTBHHU C MpHIIOKeHHEeM Ne 3 k
HacTtosiuuM [IpaBuiaM, mMomarOTCsi B MyHKTaX MpUeMa

325 BOK ~ HOMHUHAQJIBHBIM  JIepKaTeleM  WIH  €ro
YIOJHOMOYEHHBIM MPEJCTABUTENEM.

B cayyae ecam 3agBKa Ha  npuodpeTeHuUe
MHBECTUIMOHHBIX naes nmoJAnucaHa
YINOJHOMOYEHHBIM NMPeEICTABUTEEM 3asiBUTEJINA, TO K
JIaHHOM 3asiBKe HE00X0IuMO NMPUWIOKUTH

HaJIeKAmMUM 00pa3oM oopMJIEHHYIO I0BEPEHHOCTh
HA coBeplleHHMe YNOJHOMOYEHHBIM MNpeacTaBHUTeeM
COOTBETCTBYIOIIUX e CTBUI OT MMEHH 3asiBUTEJIs.
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3asiBka Ha npuodpeTeHHe HHBECTUIMOHHBIX IaeB
JOJKHA OBITH MOANMCAHA JIMIOM, IOJAABIIHUM
YKa3aHHYIO 3asiBKY (ero mpeacTaBuTeJ]eM - B ciay4yae
noaayu 3asiBKM  MNpeAcTaBHTedeM) M JIHIOM,
NPUHABIINM YKA3aHHYIO 3a5BKY.

3asgBKM Ha NPUOOpPETEHHE WHBECTHLIHOHHBIX I1aeB,
HanpaBJIeHHBIE 110 JJIEKTPOHHOH modyre, (hakcoM Win
KypbEpOM, HE IPUHUMAIOTCS.

52. 3asBku Ha prOOpeTEeHNEe WHBECTUIIMOHHBIX I1AeB,
0 OpMIICHHBIE B COOTBETCTBUH C MPHUIIOKCHUAMHU Nel,
Ne2 k IlpaBuniam, OJaOTCS B MyHKTaxX MpUEMa 3asBOK
npuobperaTeIeM  WIM  €T0  YHOJHOMOYCHHBIM
MPECTABUTEIIEM.

3asBKM Ha NpPUOOpPETEHHE WHBECTHLUOHHBIX IIaeB,
o OpMIICHHBIE B COOTBETCTBUH C MpriioxkeHneM Ne3 k
[IpaBuiaM, mojarOTCs B IYHKTaX IpHEMa 3asBOK
HOMHHAJIBHBIM JeprkaTeieM WITH ero
YTIOJTHOMOYEHHBIM IPEACTABUTEIIEM.

3asBKM Ha NpPUOOpPETEHHE WHBECTHLUOHHBIX IIaeB,
HarpaBjeHHBIE 0 AJIEKTPOHHOH mouTe, (akcoM WU
KypbepoM, HE IPUHUMAIOTCS.

52. 3agBKka Ha MpHOOpeTeHHEe HHBECTUIIMOHHBIX MAaeB
JT0JIKHA BKJIKYATH B Ce01 cIeTyonHe CBeIeHHs:

1) noHoe Ha3Banue poHaa;

2) mosinoe pupMeHHOEe HAMMEHOBAHUE YIPABJIAIOUIEH
KOMITAHHM;

3) maTa v BpemMsi IPUHATHS 3aABKH;

4) cBemeHHsi, MO3BOJISIOIIME HACHTHPUIMPOBATH
JIMIIO, TOJaBlIee 3asiBKY, M MPeICTABUTENsS] JIHIA,
MO/JaBLIEro 3asiBKy, C YyKa3aHMeM pPeKBU3HTOB
JOKYMEHTa, MOJATBEPKAAIOLIEr0 MOJIHOMOYHSI
YKa3aHHOr0 NPeJACTABUTENs, B CJIy4Yae ecJiM 3asiBKa
M0/IaeTCsl NMPeCTABUTENIEM;

5) cBeleHHMsi, NO3BOJISIIOLIHE HACHTU(PUIHMPOBATH
BJaJeNbIa (MpUOOpeTaTesisi) HHBECTHIINOHHBIX MAEB,
B cly4yae ecJH 3asiBKa TIOJAeTCs HOMHHAJIbLHBIM
aepKaTeieM ~ Ha  OCHOBAHHH  PaCHOPSLKEHHSA
BJIaJIesibla (MpuoldpeTaTeisl) MHBECTULIMOHHBIX MAEB;
6) TpedoBaHUe BbIIaBaTh HHBECTHIIMOHHbIE MAH NMPHU
KAXK/IOM MOCTYILUIEHHH JIEHE)KHBIX CPEICTB B OIUIATY
UHBECTULHOHHBIX NAEB;

7)  pekBH3MTHI  (GAHKOBCKOro  cyera  JIMIA,
nepelaBUIero JeHe:KHbIe CpeACTBA B OIJIATY
WHBECTHIHOHHBIX NaeB M (WJIH) HHbIE CBEJIEHMS,
MO3BOJISIIONINE OCYIIECTBHTHL BO3BPAT €HEKHBIX
CpelCcTB Ha 0AaHKOBCKHUIA cYeT YKa3aHHOTO JIMIA;

8) uHbIe cBeAeHMs, YKa3aHHbIe B MPHIOKeHuAX NeNe
1-3 k Hacrosimum IpaBuiaam.

53. 3asBKu Ha MPHOOpPETCHNE WHBECTHIIMOHHBIX TAcB
HOJIAFOTCSL:

- ynpagsJisiionieii KOMIaHUU.

53. 3asBkm Ha NPHOOpPETEHHE WHBECTUIIMOHHBIX I1acB
MOJAIOTCS B YHPABJSIOUIYI0 KOMIAHUIO.

54. B npueme 3asgBOK Ha  mpuoOpeTeHue
MHBECTHIMOHHBIX MA€B OTKA3bIBACTCS B CIICAYHOLIMX
ciyJasx:

1) HecoOuoieHrEe TOPSKA M CPOKOB IMOJa4YM 3asBOK,
YCTaHOBJICHHBIX HACTOAIIUMUA HpaBI/IHaMH;

2) OTCYTCTBUE Ha/IJIexKalle oopMIIEHHBIX
JIOKYMEHTOB, HEOOXOAMMBIX IUISi OTKPBITHS B peecTpe
BIIA/ICJIbLIEB MHBECTULMOHHBIX I1AE€B JIULIEBOIO CYETA,
Ha KOTOPBIi JIOJIKHBI OBITH 3a4UCIICHBI
nproOperaeMble WHBECTUI[OHHBIE AW, €CIM TaKoil
CYET HE OTKPBHIT;

3) mnpuobpeTeHHe WHBECTUIMOHHOTO TMasi JIHIOM,
KOTOpOE€ B COOTBETCTBHMU ¢ DesepanbHBIM 3aKOHOM
"O60 WHBECTHUIIMOHHBIX (oHAax" HE MOXET OBITh
BJIaJIENIbIIEM MHBECTUIIMOHHBIX I1A€B;

4) npuHsATHE ynpaBJsiolieli KOMIaHueil pelmeHust
0 NPHOCTAHOBJICHUH BbIJa4l HHBECTUIIMOHHBIX 1AEB;
5) BBenenne bankom Poccum 3ampera Ha MMPOBENEHHUE
orepalyii 1o BbIIa4e MHBECTUIIMOHHBIX IAeB U (WJIN)
IpUeMy 3asBOK Ha INpPUOOpETEeHHE HHBECTHUIIMOHHBIX

54. B rmpmemMe 3asBOK Ha  mIpuoOpeTcHHE
WHBECTHMI[OHHBIX [1Aa€B OTKAa3bIBACTCS B CIIEAYIOLIMX
CIydasx:

1) HecobirozeHMEe MOPSAAKA W CPOKOB IMOJAYH 3asBOK,
yCTaHOBJICHHBIX HacTosumHu [IpaBunamu;

2) oTCyTCTBHE Hajiexarne 0pOPMIICHHBIX JOKYMEHTOB,
HEOOXOAMMBIX IUISi OTKPBITHSI B PEECTpPE BIIaJeIbIIEB
WHBECTHIIMOHHBIX TaeB JIMIEBOTO CYETa, Ha KOTODPBIH
JIOJKHBI OBITH 3a4HCIICHbI npuodpeTaeMble
WHBECTHIIMOHHbIE AN, €CJIM TAKOW CUET HE OTKPBIT;

3) npuoOpeTeHHe WHBECTULHOHHOIO TMas JIMILIOM,
KOTOpoe B cOooTBeTCTBHU ¢ DenepanbHbIM 3aKk0HOM «O0
HWHBECTHLUOHHBIX (DOHAAX» HE MOXKET OBbITh BIIA/IENIbIIEM
WHBECTUITMOHHBIX TaeB JIMGO He MOKeT MpuodperaTh
HHBECTHIHOHHBIE AW NPH UX BbIIaYe;

4) npuocTaHOBJIEHHE BHIIa4YN HHBECTUIINOHHBIX MACB;
5) BBenenne banxkom Poccun 3ampera Ha MpoBelcHHE
orepaluii 1o Bbliaue WHBECTHIMOHHBIX ITaeB U (WiIK) Ha
NMpoBe/leHHe ONMepanMii MO TpHeMy 3asBOK Ha
IIpuoOpeTeHNe NHBECTHUIIOHHBIX T1aEB;
6) HecoONMOJCHHE YCTAHOBJIEHHBIX
IIpaBuiamu ¢onna IIpaBuII

HACTOSIIIUMH
pruoOpeTeHNs
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T1aeB.;

6) HecoOuoieHe
WHBECTHUIHOHHBIX T1a¢B;

NpaBuI IpuoOpeTeHNs

7) BO3HMKHOBEHHE OCHOBAHHS JUIS TPEKPAIICHHUS
thonma.

MHBECTULUOHHBIX I1a€B;
7) noaaya 3aABKH Ha
HHBECTHIHOHHBIX TMaeB Mocje
OCHOBAHMS I IpeKpareHus GoHAa;
8) uuble caydan, mpeaycMoTpeHHble PenepaibHBIM
3aK0HOM «O0 MHBeCTMLMOHHBIX (POHIAXY.

npuodpeTreHue
BO3HMKHOBEHHS

58. Bblgaya WHBECTHIHMOHHBIX IAeB IIOCJIE JATh
3aBepuieHUss (OKOH4YaHUWs) (opMupoBaHus (QoHIA
AOJIKHA OCYLIeCTBJSITbCSI B JCHb BKIIOUCHUS B
cocTtaB (OHIA MOJJIEHKANUX BKIIOYEHHIO ICHEKHBIX
CPEACTB, NEPENaHHBIX B OIUIATY HHBECTHIIMOHHBIX
[a€B, WJIM B CJelyIIHUid 32 HUM pado4uil JeHb.
IIpu 3TOM Takas BbIAA4a OCYIIECTBISICTCS B OAUH JCHB
0 OKOHYaHMH CpOKa IpHeMa  3afBOK  Ha
NpUOOpEeTEeHNE MHBECTUIIMOHHBIX aeB.

58. Bplgaua WHBECTUIMOHHBIX TNae€B IOCJIE JaThI
3aBepuieHnss  (OkoH4aHusi) QopmupoBaHus  (oHAa
ocylecTBasieTcss B OAWUH [CHb He II03/IHEEe OJHOI0
padouero AHs, cJIeJyIOIIero 3a JHeM BKIIOUCHHS B
coctaB (OHAA MACHEKHBIX CPEACTB, IEPENAaHHBIX B
OIUTATy MHBECTHIIMOHHBIX MaeB. [Ipu 3ToM Takas BbIada
OCYIIECTBIISIETCS B ONWH JICHb IO OKOHYAHHM CPOKa
IpueMa 3asBOK Ha IPUOOpPETEHHE WHBECTHUIMOHHBIX
T1aeB.

59. Belgaya WHBECTHIHOHHBIX IAeB IIOCJIE JAThl
3aBepuieHUss (OKOH4YaHUWs) (opMmupoBaHuS (QoHIA
OCYILECTBIISICTCS IPU YCIOBUU:

- epenayy B X OIUIATy JICHEKHBIX CPEICTB B CyMMeE
He MeHee 20 000 (/IBaamath ThICSY) pyOiei B cirydae
nepeaayd B OIUIaTy MHBECTHLMOHHBIX MAaeB ICHEKHBIX
CPEICTB B pyOIIsiX;

- IIepeayy B UX OIUIATY JACHEKHBIX CPEACTB B CyMME
He meHee 260 ([IBectu mectpaecsT) gomiapos CIIIA B
cllyyae Mepenadyd OIulaTy HWHBECTUIMOHHBIX [acB
JICHE)KHBIX CPEJICTB B HHOCTPAHHOM BAIIOTE.

59. Bplgaua WHBECTUIMOHHBIX TNaeB IOCJIE JaThl
3aBepuieHNss  (okoH4YaHus)  QopmupoBaHus  (oHAa
OCYILECTBISCTCS IPU YCIOBUU:

- Iepeavyd B UX OIUIATy ACHEKHBIX CPEICTB B CyMMe He
menee 20 000 (/[Bammats ThHICSY) pyOieir B ciydae
nepelaynd B OIUIATY MHBECTHULMOHHBIX IAcB JCHEKHBIX
CPEIICTB B PyOIIsX;

- lepe/lav B MX OIUIATy JCHEXKHBIX CPEACTB B CyMME He
meHee 260 (Bectm mectpuecsaT) noimmapos CIIIA B
cllydae TMepeladyd OIUJIaTy HMHBECTHUIIMOHHBIX I1aeB
JICHE)KHBIX CPEJICTB B MHOCTPAHHOW BAITIOTE.

CyMMa JeHEe:KHBIX CPeICTB, HA KOTOPYI0O BbIZaeTcs
WHBECTHIMOHHBII nai nocJje 3aBeplIeHUs
(oxoH4yaHusi) popmupoBanusi GoHaa, ompeneJisiercs
HCXO[Is1 U3 PacyeTHOil CTOMMOCTH HHBECTHIHOHHOIO
nasi.

60. JleHe)kHBIC CpeiCTBa, IepelaBacMble B OIUIATY
WHBECTHLIMOHHBIX ~ I1aeB,  IEPEYUCIAIOTCA  HA
TPaH3UTHBIA CYET, PEKBU3UTHl KOTOPOI'O YKAa3aHbI B
cOOOIIEHHH O TIpHeMe 3asBOK Ha INpHOOpETeHHUE
WHBCCTUIIMOHHBIX I1ACB.

60. J[leHexHble CpencTBa, IiepelaBacMble B OIUIATY
WHBECTULMOHHBIX MA€B, NEPEUUCIIAIOTCS Ha TPAH3UTHBIN
CYeT, PEKBH3UTHl KOTOPOTO YKa3aHbl B COOOIIEHWUU O
npueMe 3asBOK Ha TMPUOOPETeHHWE WHBECTHIIMOHHBIX
MaeB, PACKPbLITOM YyNpaBjaswlledl KOMNAaHWEeH B
COOTBETCTBHU ¢ TPeOOBAHUSIMH HOPMATHBHBIX AKTOB
banka Poccun.

61. Yrpapnsromias KOMIAHUS BO3BPAIIAET JCHEKHBIC
cpencTBa JiMIy, MepedaBHIeMy HMX B OIJaTy
WHBECTHIIMOHHBIX I1a€B, €CJIM BKJIIOYCHHE JATHX
JICHEe)KHBIX CPEICTB B cocTaB (DOHIA MPOTHBOPEUHT
OenepanpHOMY  3aKOHY «O0  WHBECTHIMOHHBIX
hormax», HOPMAaTHBHBIM MIPaBOBBIM aKTam
Poccuiickoit @enepanuu win HactosuuM [IpaBunam,
B TOM 4YHCII€ €CIM B OIUIAaTy WHBECTHIIMOHHBIX MAEeB
nepenanbl JICHe)KHbIE CpelcTBa B CyMMe, MEHbIIE
YCTaHOBJICHHOU HACTOSALIUMHA IIpaBunamu
MUHUMAJIBHONH CYMMBI JIEHEXHBIX CPEJICTB, KOTOpas
MO:KeT ObITh NepelaHa B OIUIATY WHBECTHUIIMOHHBIX
Maes.

61. VYmpasisioniass KOMIIaHHUs BO3BpAlllaeT JICHEKHbIE
CpElCTBa, IepeJaHHble B OIUIATY WHBECTULIMOHHBIX
I11a€B, €CJIN:

1) BK/IIOYEHHE [IEHEXHBIX CPEACTB B COCTaB (DOHIA
HPOTUBOPEYUT DenepaabHOMY 3aKOHY «06
UHBECTUIIHOHHBIX boHmax», NPUHATHIM B
COOTBETCTBHM ¢ HHM HOPMATHBHBIM IPAaBOBBIM aKTaM
Poccuiickoit  ®enmepanmd W (WIKM) — HACTOSIIMM
[IpaBumam, B TOM 4HCIe €CIA B  OIUIATy
WHBECTHIIMOHHBIX TTa€B MEpEaHbl ICHEKHBIE CPECTBA B
CyMMe,  MEHBIIE  YCTAHOBICHHOH  HACTOSIINMHU
[IpaBuiaamMu MHUHAMAIEHOW CYMMBI JIEHEXKHBIX CPEICTB,
nepenaveii KOTOPOH B OIUIATy WHBECTUIMOHHBIX I1acB
00yCJIOBJICHA BbIJa4a HHBECTUIIMOHHBIX MAEB;

2) HeHeXHbIe CpPeICTBAa MOCTYNWIHM YNpaBJsIOmei
KOMIIAHMM He B Te4YeHHE CPOKOB NpHeMa 3afBOK Ha

npuodperenne HHBECTHIHOHHBIX naes,
npeaycMOTpPeHHBbIX HacTosiiuvu IlpaBuiaamu.
62. Bo3Bpar JeHEXHBIX CpEACTB B  ciydasX, | 62. Bo3Bpar JeHEXHBIX CpPeICTB B  CIydasx,
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MPeIyCMOTPEHHBIX MyHKTOM 61 Hactosmmx [IpaBwui,
OCYILIECTBIIAETCS  YNPABJSIIOLIEH  KOMIAHWEH B
TeyeHHMe S5 paldoumx JAHedl ¢ JgaTbl, KoOrja
YOpaBJIAIONIAsE KOMNAHHMA Yy3HAJa MM JOJKHA
Obli1a y3HATh, YTO [eHEKHbIe CPeACTBAa He MOTYT
OBITH BK/IIOYEeHBI B cOCTaB (oHAA.

MPEeyCMOTPEHHBIX TyHKTOM 61 nHactosmmx IIpaBumi,
OCYIIECTBIIACTCS YIPABJISIONIEH KOMIIAHWEH B CPOK,
cocrapiasiomnii He 0osiee 5 (IlsaTu) pabounx mHEll co
IHSI BO3HUKHOBEHMSI OCHOBaHUI [Jf BoO3BpaTa
JeHEeKHbIX CPEICTB.

63. BozBpar OEHEKHBIX CPENCTB OCYIIECTBIIIETCS
VOpaBIAONMEH KoMIaHWeii Ha OaHKOBCKHII CYeT,
YKa3aHHBII B 3asBKe Ha npuobpereHue
WHBECTHIIOHHBIX I1AEB.

B cmygae HEBO3MOKHOCTH OCYIIECTBHTH BO3BpAaT
JICHE)KHBIX CPEICTB Ha OAHKOBCKHH CUET, YKa3aHHbII

B 3asiBKC, BO3BPAT OCYLIeCTBJsieTcS Ha HWHOIA
0aHKOBCKHI  cyeT, CBeJeHMA O KOTOPOM
NpeACTABJIECHbl JIMIOM, MEpPeJaBUINM JCHEXHbIE

CpeICTBa B OIIATy MHBECTUIIMOHHBIX [1a€B, B TeYeHHe
5 paboumx fgHeli co [JHA  IIpEACTaBIICHUS
COOTBETCTBYIOIIUX CBEICHUN.

B caydae HEBO3MOXXHOCTH OCYIIECTBUTH BO3Bpar
JICHE)KHBIX CPEJCTB Ha OAHKOBCKHUH CYET, YKa3aHHBIN B
3asBKE WJIM Ha MHOW OAHKOBCKHU CYET, CBEICHHS O
KOTOPOM  MpPEACTAaBJIEHbl  JIMLIOM,  MepelaBLIUM
JIGHE)KHbIE CPEACTBA B OIUIaTy NHBECTULIMOHHBIX MaeB,
YIpaBJISAONasi KOMITAHUS 110 UCTCYCHUU 3 MECSIIEB CO
JIHSI, KOTJIa OHA y3Haja WM JO0JbKHA OblIa Y3HaTh, YTO
JICHEe)KHBIE CPEICTBA HE MOTYT OBITh BKIIOYCHHI B
coctaB (oHma, TepemaeT JCHEXKHBIC CpEICTBa,
MoJJIeXKalue BO3BPATY, B IENO3UT HOTapuyca.

63. Bo3BpaT [OEHEXHBIX CPENCTB OCYIIECTBIACTCS
yIOpaBISIIONIe KoMIaHWel Ha OaHKOBCKHHA CcYeT B
COOTBETCTBHH C PEKBU3UTAMHU OAHKOBCKOTO CYETAa W
(MaM)  MHBIMM  CBEICHHAMH,  IO3BOJISIOIIMMH
OCYIIECTBUTH BO3BPAT [E€HEKHBIX CpPEACTB Ha
0aHKOBCKHUI CYeT, KOTOPbIe YKa3aHbI B 3asBKC Ha
MpUOOPETEHUE UHBECTHIMOHHBIX MACB.

B caydae HEBO3MOXKHOCTH OCYIICCTBUTH BO3Bpar
JICHeXKHBIX ~ CPEACTB Ha  OAaHKOBCKHA  CUeT B
COOTBETCTBHH C PEKBU3UTAMHU OAHKOBCKOTO CYeTa W
(MaM)  HMHBLIMM  CBEIECHHAMH,  IO3BOJIAIOIIMMH
OCYIIECTBUTH BO3BPAT [I€HEKHBIX CpPEACTB Ha
0aHKOBCKHUIi CYeT, KOTOpPbIe, YKa3aHbI B 3asBKC Ha
npuodpeTreHne WHBECTHIIHOHHBIX naes,
yHpapJfiiomasi KOMIAHUs B CPOK, COCTABJISIIOLIUI He
6omee 5 (Ilatu) paGoumx JAHedl co  OHA
BO3HMKHOBEHHSI OCHOBAHMIi JIJIs1 BO3BPATAa JeHEeKHbIX
Cpe/CTB, YBEIOMJIsIeT JIMI0, NepedaBllee YKa3aHHbIe
JeHe:KHbIe CpelCTBa B OIUIATY HMHBECTHIHOHHBIX
naeB, 0 HEOOXOAUMOCTH TPEACTABJICHAS] PEKBU3HTOB
HHOT0 0AHKOBCKOIO CYeTa JUISl BO3BPaTa yKa3aHHbBIX
JE€HEKHBIX CPEJACTB H OCYLIECTBJISIET BO3BPAT B CPOK,
cocrapiasiommit He 6osiee 5 (IlsiTm) paboumx aHEi co
JTHS TMOJTyYeHU st ynpasasirouiei KOMIIaHHei
YKAa3aHHBIX CBEJICHU.

B cimyuae HEBO3MOXKHOCTH OCYHIECTBUTH BO3BpaT
JICHEeXKHBIX CPEICTB HAa OAaHKOBCKHUH CUeT, YKa3aHHBIN B
3asBKEe, WIM Ha WMHOW OAHKOBCKHU CYET, CBEICHMS O
KOTOPOM IIPEACTABIIECHBI JIUIIOM, IIEPEJABIINM JCHEKHbIC
cpeacTsa B OIIaTy  MHBECTULUOHHBIX  IIacB,
yhpaBisiioniass  kommanus 1o wucreuennn 3 (Tpex)
MECSIIEB CO JHS, KOT/Ia OHA y3Haja WM J0JDKHA ObLia
y3HaTh, YTO JICHEXKHBIE CPEACTBA HE MOTYT OBITh
BKJIIIOUYCHBl B COCTaB (JOHJIA, MepelacT JeHEXKHbIe
CpeCTBa, MOAJIEKAIINE BO3BPATy, B IEMIO3UT HOTapUyca.

B cayyae Bo3BpaTa JeHeXKHBIX CPEACTB, NMepeAaHHbIX
B OINIATY HMHBECTHHHMOHHBIX IaeB, [0XOJbI,
NMOJIy4YeHHbIC OT YKa3aHHOr0 HMYIeCTBa 10 €ro
BO3BpaTa, MOAJIEKAT BO3BPATY B MOPSIAKE H CPOKH,
NpeaycCMOTPEeHHBbIE MYHKTOM 62 W af3amaMu mepBbIM
- TpeTbHM HacTosiliero mynkra IlpaBmi, a noxoasl,
NMOJIYy4YeHHBbIC OT YKAa3aHHBIX [JCHEHKHBIX CPeICTB
nocJjie UX BO3BpPAaTa, MOJJIeKAT BO3BPaTy B MOPsIAKe,
NpeAyCMOTPEHHOM af3allaMM MepPBBIM - TPeTbUM
HacTosiero myHkra IIpaBmia, B cpok He mo3anee 5
(ITsTn) padoumx JHei co THA UX MOJTyYeHHs.

65. JleHexHbIe CpeJACTBa, MEpeAaHHble B OIUIATY
WHBCCTUIIMOHHBIX MACB IPH BbIAA4Y€ MHBECTUIIMOHHBIX
MaeB Iociie 3aBepIIeHus (OKOHYaHUA) POPMUPOBAHUS
¢onma, BkmOUaroTcs B cocraB ()OHAA TOJIBKO NP
COOJIIO/IEHHUN BCEX CIICAYIONINX YCIIOBHI:

1) IIPUHSTHI 3a5BKU Ha nproOpeTeHne
WHBECTUIIMOHHBIX MMAeB M JOKYMEHTHI, HEOOXOIMMEIE

65. JleHexHBle CpelcTBa, IepeJaHHbIE B  OIUIATy
WHBECTUIIUOHHBIX MACB IIPU BbIAAYC HHBCCTUIIMOHHBIX
MMaeB MociIe 3aBepIieHus (OKOH4YaHWsA) (popMHpoBaHHA
(doHma, BKIIOYAIOTCS B COCTaB ()OHAA TOJBKO MpHU
O/IHOBPEMEHHOM HACTYIJIeHHH (COOJIOZCHHH) BCeX
CIIEAYIOMINX YCIOBHM:

1) npusATHl o0QoOpMIIEHHbIE B COOTBETCTBHH C
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JJIA OTKPBITUA JIMICBLIX CUCTOB B PEECTPC BJIAJACIIBLCB
HWHBCCTUIITMOHHBIX ITaCB,

2) yKa3zaHHbIe [CHCXKHBIC CPEJCTBA MOCTYNHJIH
yHpaBJsilomieii KOMIAHMHM COIVIACHO 3asBKaM Ha
npuoOpeTeHHe WHBECTHLMOHHBIX I1aeB B TedeHHe
CcpoKa nmpHueMa 3THX 3a1BOK;

3) HWCTeK CpOK TpWeMa 3afBOK Ha TPHOOpEeTEHHE
WHBECTHLMOHHBIX [aeB, B TEYEHHE KOTOPOTO
yKa3aHHbIE JICHE)KHbIE CPEACTBA IIOCTYIUIN B OIUIATY
WHBECTHLMOHHBIX I1a€B;

4) He MPUOCTAHOBJEHA BbHIIaYa HHBECTHIIHOHHBIX
naeB M OTCYTCTBYIOT OCHOBAHHUS JUIsi MPEKPAILICHUS
thonma.

HACTOAIINMH HpaBnnaMn 3ajdBKU Ha HpI/IO6p€TeHI/IC
MHBCCTUIIUOHHBIX MA€B W JOKYMCHTHI, HCO6XO,I[I/IMBIG
JUIL OTKPBITHUS JIMIEBBIX CUETOB B PEECTPE BJIANCIIBICB
HWHBCCTUIIMOHHBIX I1ACB,

2) JeHeXHBIC CPEACTBa, MepeNaHHble B OILIATY
HHBECTHIMOHHBIX TMAaeB COIVIACHO 3afBKaM Ha
npuodpereHe HWHBECTHIHOHHBIX IaeB, MOCTYMWIN
YIPaBIAOLIEH KOMIIAHUY;

3) BbIIa4a
MPHOCTAHOBJIEHA;

HHBCCTHIHMOHHBIX mnmaeB HE

4) wWcTeK CpOK IpHeMa 3asBOK Ha MpHOOpeTeHue
WHBECTULIMOHHBIX 1aeB, B TEUCHHUE KOTOPOTO JICHE)KHbIE
CpelCcTBa NOCTYIHIIM B OIUIATY HHBECTUIIMOHHBIX [1aeB;

5) OTCYTCTBYIOT OCHOBAHHMS IS TIPEKpAIeHus OHIA.

66. BruroueHune AEHEKHBIX CPEICTB, MEPENaHHBIX B
OIUIaTy WMHBECTUIMOHHBIX MaeB, B COCTaB (oHIa

OCYLIECTBIIIETCS. ~ Ha  OCHOBAaHMH  HaJJIC)Kalle
odopmireHHON 3asBKU Ha npuodpeTeHne
MHBECTHIMOHHBIX MACB U JTOKYMEHTOB, HEOOXOJUMBIX
JUIT  OTKPBITHS  IpuoOpeTarento  (HOMHHAIbHOMY

JICPIKATEIIO) JIUIIEBOTO CYETA B PEECTPE BIAJCIBIICB
HWHBCCTUIIMOHHBIX I1aCB.

66. ITyHKT HCKJIIOYEeH.

67. Tlopsmok BKIIOYEHHS JCHEKHBIX CPEJICTB,
NEpCAaHHbIX B OIUIaTy HWHBCCTUIIMOHHBLIX I1a€B, B
coctaB (QoHa.

67. TlopsiioK M CPOKM BKIIIOUEHHS JICHE)KHBIX CPEJICTB,
HepeaHHBIX B OIUIaTy MHBECTUIIMOHHBIX IaeB, B COCTaB

¢dboHma mocie 3aBepiieHHsi (OKOHYAHHMSA)  €r0
¢popmupoBanus:
JeHexxHple  cpeicTBa,  IEpelJaHHbIE B OIUIATYy

HHBCCTHUIIMOHHBIX ITaCB, BKJIIOYAIOTCA B COCTaB q)OH,Ha B
cpok, cocTaBasmomuii He Gonee 3 (Tpex) paboumx
OHEH co JHS HacTylJieHuss (co0JiloieHusl) Bcex
HeOOXOIMMBIX I 3TOr0 B COOTBETCTBHM C
Hacrosmumu  IlpaBunamu  ycaosuid. Ilpu 31TOM
JNCHEXKHBIE CpeICTBa BKIIIOYAIOTCS B CcocTaB (oHAa
MyTeM WX 3aYMCIICHUS Ha OAHKOBCKHH CYET, OTKPBITHIN
UL pacyeTOB 10  OINEpamusM, CBS3aHHBIM  C
JIOBEPHUTEIBHBIM yTIpaBIIeHHEM (HOHIOM.

67.1 Tlopsmok BKIIOUEHHUS JCHEXHBIX CPEJICTB,
MEepEelaHHBIX B OIUIATy HWHBECTUI[MOHHBIX I1a€B, B
cocraB (QoHAa ipu GOPMHUPOBAHUH POH/A.

BHecennrie ACHCIKHBIC CPCACTBA BKIIIOYAIOTCA B (1)0H,Z[
C MOMCHTAa BHCCCHUA HpPIXO,I[HOﬁ 3aIlliCH O BbIJA4YC
HWHBCCTUIIMOHHBIX MMA€B HA CYMMY, COOTBCTCTBYIOILYIO
BHCECCHHBIM JICHCKHBIM CPEICTBAM.

67.1 IlyHKT HCKII0YEH.

67.2. JleHexxHBIe CpeNCTBa, MEpelaHHBIE B  OIIIATY
WHBECTHIMOHHBIX IaeB, BKJIIOYAIOTCS B COCTaB
(dbonma B Teuenne 5 pabouux gHEH cO JAHSA OKOHYAHUS
Cpoka  @puemMa  3as(BOK  Ha  IpHOOpeTeHue
VMHBECTHLMOHHBIX maeB. [Ipu 3TOM  JICHEXKHbIE
CpeICTBa BKIIOYAIOTCS B COCTaB (pOHAA HE paHee THS
WX 3a9MCIEHUS] Ha OaHKOBCKHII CUYeT, OTKpPBITHII
JUII  pacyeToB IO  ONepamusM, CBA3aHHBIM C
JIOBEPUTEIBHBIM yIpaBieHueM (oHIOM, U HE MO3Hee
pabodero mHS, CIEAYIOIIETO 3a JHEM TaKoro
3a4HCIICHHUSI.

67.2 IlyHKT HCKJII0YEH.

68. KonndecTBO MHBECTHIIMOHHBIX 11A€B, BBIIABAEMBIX
YIOpaBISIOIIEd  KOMIAHWEH  Iocie  3aBepIUeHMS
(oxoHuanust) QopmupoBanus (oOHAA, ONpenessieTcs

68. KommuecTBO MHBECTHUIIMOHHBIX I1a€B, BBIIABAEMBIX
yIOpaBisiionied  KOMIIAHWEH  Tmocie  3aBeplueHHs
(oxonuanus) QopmupoBaHus (¢GoOHAA, ONpenessieTCs
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MyTeM  JIGJICHHS  CYMMBI  JICHEXKHBIX  CPEACTB,
BKJIFOYCHHBIX B COCTaB (OHIA, Ha PACUETHYIO
CTOMMOCTh MHBECTUIIMOHHOTO TIasl, ONPE/ICIICHHYI0 Ha
JaTy OKOHYaHHMs CpOKa [pHemMa 3asBOK Ha
npuoOpeTeHne HMHBECTUIIMOHHBIX MaeB. KonnuecTBo
MHBECTHIMOHHBIX TaeB, BbIJABAEMbBIX YIPABIISIOIICH
KOMITAHHEH Ioce JaThl 3aBepIIeHUs (OKOHYAHWSA)
(dopmupoBanust GoHIA, ONpENENIAETCS:

1) B cmydae mepemadn B OIUIATY WHBECTHIIMOHHBIX
MaeB JICHEXKHBIX CPEICTB B PYOJsIX - MyTeM JeleHUs,
ompeneneHHOro B mopsake m. 68.1. HacTosmmx
IIpaBusl SKBUBAJCHTA CYMMBbI [ICHEKHBIX CPE/CTB,
BKJIFOUYCHHBIX B COCTaB (OHIA, Ha PACUYETHYIO
CTOUMOCTh MHBECTHIIMOHHOTO I1asi, ONPEICIICHHYIO Ha
pabouuii JeHb, MNPEIIISCTBYIONUA JHIO BBIIAYH
WHBECTUI[HOHHBIX I1a€B;

2) B ciuydae mepeqadd B OIUIATy WHBECTHUIIMOHHBIX
[a€B JCHEKHBIX CPEICTB B HMHOCTPAHHOM BalIOTE —
MyTeM  JEJEHUsT CYMMBl  JEHEKHBIX  CPEHACTB,
BKIIOYCHHBIX B COCTaB (OHAa HA PACUCTHYIO
CTOMMOCTh MHBECTUIIMOHHOIO Tas, ONpPEAEICHHYI0 Ha
paGouuii JeHb, MNPEIIISCTBYIONUA HIO BBIIAYH
WHBECTHUIIMOHHBIX MaeB.

IyTeM  JIeJeHUs  CyMMBl  JEHEXKHBIX  CPEJCTB,
BKJTIOYCHHBIX B COCTaB (pOH/IA, HA PACUCTHYIO CTOMMOCTD
WHBECTHIIMOHHOTO Tasi, OIpEeNeNieHHyl0 Ha JaTy
OKOHYAaHHUS CpOKa IpHeMa 3asBOK Ha NpHoOpeTcHHe
WHBECTHIIUOHHBIX T1ACB.

KonmuuecTBO MHBECTHMLIMOHHBIX MA€B, BBIIABACMBIX
yIpaBisiionield KOMIIAHWEH Iocie JaThl 3aBEepIUCHUS
(oxoHuaHms) popmMupoBaHUI POHMAA, ONPEACTACTCS:

1) B cimydae mepenayu B OIUIATY HHBECTHUIIMOHHBIX MACB
JCHE)XXHBIX CpPEACTB B pyOoJIsIX - MyTeM JeNeHHs,
OIIPEAEIEHHOTO B TOpsAAKe MyHKTa 68.1. HacTosmmx
[IpaBun »SKBUBalieHTa CYMMBI JEHEXHBIX CPEJICTB,
BKJIFOUCHHBIX B COCTaB (DOHJA, HA PACUETHYIO CTOMMOCTh
WHBECTULIMOHHOTO IIas, OIpENeNICHHYI0 Ha pabouui
JIeHb, IIPEANICCTBYOIINH JHIO BBIIaYH HHBECTHLHOHHBIX
aes;

2) B ciyuae mepeaud B OIJIATY WHBECTHIMOHHBIX MMACB
JIEHEe)KHBIX CPEJCTB B HMHOCTPAHHOW BajiOTe — MyTeM
JIEJICHHUs] CyMMBI JICHEXKHBIX CpEJICTB, BKJIIOUEHHBIX B
CcOoCTaB ¢doHIa Ha pacueTHyIO CTOMMOCThH
WHBECTHIIMOHHOTO Tias, OIpEIeNICHHYI0 Ha pabodmii
JICHb, TIPEAMICCTBYIOMINI THIO BBIIaYd WHBECTUIIHOHHBIX
Iaes.

70. [Moramenue WHBECTHIIMOHHBIX nacB
OCYILIeCTBJISIETCSl MOcJe 3aBeplIeHus] (OKOHYAHUS)
¢opmuposanus gonna.

70.  VYnpaBiaswinasg KOMMNAHHA  OCYLIECTBJIsSIET
NOTAIllCHUEe HMHBECTHIHOHHBIX IaeB B  CJAEIYHLINX
ciIyvasix:

- npeAbsIBJIEHHE BJIajesblieM HHBECTHIIMOHHBIX NaeB
Tpe0OBaHUS O TOramieHMH BceX WJIH YacTH
NPUHAJJIEKAIMNX €My HHBECTHIHMOHHBIX MHaeB B
TeyeHHe CPOKAa, YCTAHOBJIEHHOIO HACTOSIIUMHU
HpaBuiaamu;

- npexpamenue ¢gonaa.

71. B cnyuasx, mnpenycMOTpeHHBIX DenepanbHbIM
3akOHOM «O0 UHBECTHIIHOHHBIX (DOH/IAX», MOTAIICHUE
WHBECTHIMOHHBIX  [MAeB  OCYIIECTBIsieTcss  0e3
3asBIICHHS  BJAJENbIlEM HHBECTHIMOHHBIX  I1aeB
TpeOOBaHUS 00 WX MOTAIICHUH.

71. 3agBKM Ha morameHHe MHBECTHIMOHHBIX I1aeB
HOCAT 0€30T3bIBHBII XapakKTep.

3asiBka Ha TmOrameHWe WHBECTHMIMOHHBIX IaeB
J0JKHA OBITH NOANMMCAHA JIMIOM, MNOAABLIIMM
YKa3aHHYI0 3aBKY (ero mpeacTaBHTeJIeM - B cIy4ae
noaayu 3afiBKM  NpeAcTaBUTeJeM), W  JIHIOM,
NPUHSBUINM YKA3aHHYIO 3asIBKY.

3asiBKka Ha mNoOramieHHe WHBECTHIMOHHBLIX IaeB
JI0JIKHA BKJIIOYATH B cedst caeayriue CBeACHuA:

1) nonHoe Ha3Banue ouaa;

2) notHoe pupMEeHHOe HAUMEHOBaHHE YIPABJIAIOLIEH
KOMIIAHHM;

3) naTa u BpeMsi NPUHSTHSI 3asBKHU;

4) cBeleHHs, MNO3BOJSIIOINME HIEHTU(PHUIMPOBATH
JNI0, TOJaBIIee 3asBKY, W MNpPeACTABHTENS JHUIA,
MOJAaBIIET0 3asiBKy, € YKa3aHHEM pPEeKBHU3HTOB
JOKYMEHTA, MOATBEPKAA0IIEr 0 MOJTHOMOYHSI
YKa3aHHOTO NpeaCcTaBUTEsI (B CJiyyae ecJd 3asiBKa
MOJAETCSH NMPeACTABUTEIEM);

5) cBemeHMsi, MO3BOJSAIOIIME WICHTH(PUIHPOBATH
BJaJeblla HHBECTHIHOHHBIX MaeB (B ciy4ae eciau
3afiBKa MOAAaeTcsi HOMHHAJIBHBIM Jep:KaTejleM Ha
OCHOBAHHNU pacnopsiKeHust BJIajeJbIa
HHBECTHMIHOHHBIX MaeB);

6) TpeGoBaHHe MOTACHTH ONpeeIeHHOEe KOJIHYECTBO
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HHBECTHIIMOHHBLIX ITAEB;

7) PEKBH3UTHI 0aHKOBCKOTO cuera s
MEePeYNCIeHNsT TeHEKHOH KOMIIEHCAIHH B CBSI3H C
norameHneM WHBECTHIIMOHHBLIX MaeB W (WJIH) WHBIE
CBeJIeHusl, TO03BOJISIIOLINE OCYIIECTBUTH
nepeyucjieHne JeHe:KHOH KOMIEHCAMH B CBSI3U €
noranieHneM WHBECTHIHOHHBIX NMaeB Ha OAaHKOBCKHU
cyerT;

8) uHBbIe cBeJeHHUs, ONpeNeIeHHbIE YIPaBJIAIOIEi
KOMIIAHHEH Kak Heo0XoauMble JUI MOTalleHUs
HHBECTHIIMOHHBIX 1NaeB, He IPOTHBOpevYalIue
3akoHogaTenbcTBY Poccuiickoii  ®egepamun 06
HHBECTHIHOHHBIX (pOHAAX.

B ciyyae 3asiBJICHUSA TpeﬁOBaHI/Iﬂ 0 IorameHum
HHBCCTHIHOHHBIX mnmaeB B KOJHYECTBE,
NPEBLIIIAKIIEM KOJUYCCTBO HHBCCTUIIMOHHBIX MMA€B

Juia, 3asdBUBLIEr0 TPeGOBaHHe, CYHUTAETCH, YTO
3asiBiecHO  TpeGoBaHHE O  NOralieHWH  BCex
WHBECTHIHOHHBIX MaeB ITOr0 JIHIA.
72. TpeGoBaHMs O TOTAIIEHUY WHBECTHLIMOHHBIX naeB | /2. Cmoco0bl mMoaauM 3asiBOK Ha  IIOTallleHHE
nomarTcs B (opMe 3asBKH HA  IIOTAICHHE | MHBECTHULHOHHBIX [ACB.
HHBCCTHIHOHHBIX  IIA€B,  COACpIKAIICH  CBEACHHUSA, | 3agpky Ha  NOramleHHE  WHBECTULMOHHBIX  IIAEB,
HPEAYCMOTPCHHBIC  MPUIOKCHACM K HACTOAMWNM | ohopmiieHHBIE B COOTBETCTBUM C IpHUIOKeHUsME Ne 4,

IIpaBunam.

B cnyuae 3asBicHus TpeOOBaHMS O TMOTAIICHUH
WHBECTUIIMOHHBIX MaeB B KOJIMYCCTBE, IPEBHIIIAIONICM
KOJIMYECTBO WHBECTUIIMOHHBIX T1aeB JINIA, 3asIBUBIIECTO
TpeOOBaHUE, CUUTACTCS, UYTO 3asBICHO TPEOOBAaHHE O
MOTAIICHUX BCEX MHBECTUIIMOHHBIX MACB STOTO JIUIIA.

3asBKM Ha IMOTAllCHWE WHBECTHLHOHHBIX MAeB HOCST
6e30T3bIBHBIN XapakTep.

3agBKM Ha IOraileHue HHBCCTUIIUOHHBIX
MOJAar0TCA B CJICAYIOUICM IMOPAIKE:

macB

3agBKM Ha IIOrallleHHe WHBECTHIMOHHBIX IIAEB,
0(QOpPMIICHHBIE B COOTBETCTBUH C MPHIIOKCHUIMU Ned,
Ne5 k wHactrosuum [lpaBuinaM, HmoJaroOTCs B MyHKTax
nmpreMa 3asBOK BIAICIBIICM HHBECTHIIMOHHBIX TacB
WM €T0 YIOJTHOMOYEHHBIM MPEJICTaBUTEIIEM.

3asgBKM Ha IIOTaIlICHHE HWHBCCTUIIMOHHEBIX  I1acB,
O(I)OpMJ'IeHHBIe B COOTBETCTBUM C NPUIIOKECHHUEM Ne6 k
HaCTOAIIUM HpaBI/IJ'IaM, MOJAAI0TCA B MYHKTAaX IpUeMa

3as1BOK HOMHMHAJIbHBIM ACPIKATCIICM 5010%¢ €ro
YIIOJITHOMOYEHHBIM ITPEACTABUTCIICM.
B ClIy4ae €CJIn 3asgBKa Ha IIoramcHue

HWHBCCTUIIMOHHBIX IMACB MOANHNCAaHa YIIOJHOMOYCHHBIM
NpeACTaBUTCIEM 3asABUTCIIA, TO K ,I[aHHOﬁ 3as1BKE

HEOOXOMMO TIPWIOXKNTH HALIEKAMMUM  00pa3om
opopMIIeHHYI0O ~ JTOBEpPEHHOCTh Ha  COBEPIICHHE
YIOJTHOMOYEHHBIM HpeACcTaBUTEIeM

COOTBETCTBYIOIIUX JACHCTBUN OT UMEHU 3asiBUTES.

3asBKH Ha IIOTraIllcHHE HWHBCCTUIIMOHHBIX MAaC€B, MpaBa
Ha KOTOPBIC YUYHUTBIBAKOTCA B PEECTPE BJIAACIBLECB
HWHBCCTUIIMOHHBIX IA€B Ha JIMIICBOM CYETC, OTKPBITOM
HOMHWHAJIbHOMY ACpIKaTeiIto, IIOJar0TCs 3TUM
HOMHWHAJIBHBIM JICPKATCIIEM.

3asBKM Ha TOramieHHe WHBECTUIIMOHHBIX IIaeB,
HarpaBJeHHBIE 0 IEKTPOHHOHM mouTe, (akcoM WK
KypbepoM, HE IPUHUMAIOTCSI.

Ne 5 k Hacrosmum IlpaBunam, momaroTcs B IYHKTax
npueMa 3asBOK BIIaJICNIbIIEM MHBECTUIIMOHHBIX I1AeB WU
€ro YIIOJHOMOYCHHBIM IIPEACTABUTEIICM.

3asgBKH Ha TOTallleHUEe WHBECTUIIMOHHBIX MAaeB, MpaBa
HA KOTOpble YYUTBHIBAKTCS B peecTpe BJiajiesiblieB
MHBECTHIHMOHHLIX Ta€B Ha JHIEBBLIX cYeTax
HOMHMHAJLHOIO JiepsKaTelis, o(opMIICHHBIC B
COOTBETCTBUH C TpuiokeHHeM Ne 6 K HaACTOSIINM
[IpaBunaM, momarOTCs B MYHKTaX IIpHEMa 3asiBOK
HOMHHAIIGHBIM JIepXKaTeleM WM €0 YHOJTHOMOYCHHBIM
MpeCTaBUTEIIEM.

B ciydae ecnu 3asBKa Ha MOranieHUE WHBECTUI[MOHHBIX
MaeB MOJINCAaHA YIOJIHOMOYEHHBIM IPEICTaBUTEIEM
3asBHUTEJIA, TO K JAHHOM 3asBKe HEOOXOAUMO MPHUIIOKHUTH
HaJUIeXXamuM 00pa3oM o(OPMIIEHHYIO JOBEPEHHOCTH Ha
COBEpIIICHHE YIIOJTHOMOYEHHBIM MIPe/ICTaBUTEIIEM
COOTBETCTBYIOIINX ACHCTBUI OT UIMEHH 3asSBUTEIIS.

3asBKM Ha TIOTAllleHHE HMHBECTHIIMOHHBIX  IIaeB,
HalpaBJIeHHBIE II0 3JEKTPOHHOMW MouTe, (hakCoM WU
KypbepoM, HE IPUHUMAIOTCSL.

3asiBKM HA moraiieHue HUHBECTUIUOHHLIX NMa€B MOI'YyT
moaaBaTrbCsi BO BCEX MeCTax IIpueMa 3asiBOK Ha
npnoﬁpeTelme HMHBCCTUIIMOHHBIX ITACB.
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74. 3asgBKM Ha TOTAlllCHWE HWHBECTHIMOHHBIX I1A€B
[IOJalOTCS:

- YIpaBJIA0LIeil KOMIIAHUU.

74. 3asgBKM Ha NOTalleHWE WHBECTHIMOHHBIX I1A€B
MOJIAIOTCS B YNPABJISIOINYI0 KOMIIAHUIO.

Jluna, KOTOPbLIM B COOTBETCTBHM € HACTOSIUMHU
IIpaBunaMu  MOryT mnoJaBaThes  3asiIBKM  Ha
npuodpeTeHNe WHBECTHIHOHHBIX MaeB, O00s3aHbI
NPUHUMATH 3asIBKH HA MoOralieHne HHBeCTHIIMOHHBIX
naes.

74.1. JIuma, KOTOPEIM B COOTBETCTBHH C HACTOSIIUMH
[lpaBunamMu  MOTYT  TOJAaBaThCs  3asABKH  Ha
npuoOpeTeHHEe WHBCCTHIIMOHHBIX TACB, MPUHUMAIOT
TaK)Ke 3as4BKU Ha [IOralllcHUe UHBECTULMOHHBIX I1AEB.

74.1. IIyHKT HCKJII0YEeH.

75.B MpUEME 3asBOK Ha NOTrallicCHUC MHBECTUIIMOHHBIX
IMacB OTKA3bIBACTCA B CICAYIOIUX ClIydasdX:

1) HecoGuoIeHNE OPSIKa U CPOKOB TIOJIAUH 3asBOK,
YCTaHOBIICHHBIX HacTosumMu [IpaBunamu;

2)  mpuHATHE
[IPUOCTAHOBJICHHUH
MHBECTHUIHOHHBIX T1A€B;

pemeHust 00
BBLIAYU u

OJHOBPEMEHHOM
oramecHus

3) BBenenue bankom Poccum 3ampera Ha MpoBEACHHUE
onepaunﬁ 10 MOralmCHUI0 HMHBCCTHIIMOHHBIX IIaCB H
(nm) NPUHATHI0  3aBOK  HAa  IIOTalllCHUE
WHBECTULMOHHBIX MAEB;

4) BO3HUKHOBEHHME OCHOBAHUS ISl TPEKPAIICHUSL
donpa.

75. B MMpueMe 3asBOK Ha MNOrallicHUC MHBCCTUIHMOHHBIX
aceB OTKAa3bIBACTCA B CJICAYIOIIHNX CIy4dasax:

1) HecobmrozeHME TOPSAKA W CPOKOB IMOIAYH 3asABOK,
YCTaHOBIICHHBIX HacTosuMu [IpaBunamu;

2)  mpuHATHE
OPHOCTAHOBJICHHU
WHBECTHIHOHHBIX T1A€B;

pemeHus 00
BBIIAYH u

OJHOBPEMEHHOM
noramecHusa

3) BBemenmne bankom Poccum 3ampera Ha MpoBencHHE
omnepalyii 0OJHOBPEMEHHO [0 BblJade M IOTallEHUIO
WHBECTUIIMOHHBIX TlaeB u  (Wid) 3ampera Ha
NpoBe/icHUE ONepaluil OAHOBPEMEHHO IO IpHeMy
3asiBOK Ha mnpuoOpereHHe M 3asiBOK Ha IOrallicHue
WHBECTULMOHHBIX I14€B;

4) mogaya 3asiBKM HA HoOramieHue WHBECTHIHOHHBIX
nmaeB Mocje BOBHMKHOBEHUS] OCHOBAHUS MPEKPAICHUS
¢doHma.

76. B caywyae ecnm 3asgBKa Ha  IIOTAIlICHUCE
WHBECTHULMOHHBIX I1aeB, IPHHATas 10 HPOBEACHUS
IOpoOJeHHsT  MHBECTHLHOHHBIX IacB, MOMJIEKHUT
YAOBJIETBOPEHHIO TIOCTIC €r0 POBEICHUS, TIOralleHHe
WHBECTHLMOHHBIX I1aCB B COOTBETCTBHHM C TaKOM
3asIBKOI OCYIIIECTBIISETCS B KOJIMYECTBE
WHBECTHILMOHHBIX MAEB C YYETOM JPOOICHHS.

76. Ecinu 3asiBKa Ha MOraiieHHe WHBECTUIIMOHHBIX MACB,
MPUHSITas] 10 MPOBEICHUS APOOICHHS WHBECTHIIMOHHBIX
aes, YIOBJIETBOPSIETCSI rnocie MPOBEICHUS
JApo0JieHHsl, TO TOTAIICHUE HHBECTUIIMOHHBIX IACB B
COOTBETCTBMU C TaKOH 3asBKOW OCYILECTBISETCS B
KOJIMYECTBE  WHBECTHIHOHHBIX IaeB C  y4eTOM
JpoOIIeHNSI.

7. IToramenue MHBECTHUIIMOHHBIX rnaeB
OCYIIECTBIIIETCS TyTeM BHECEHHUs 3aluced 1o
JTUTIEBOMY cyeTy B peectpe BJIaJIENIBIICB

WHBCCTUILIMOHHBIX I1ACB.

77. Tloramenne UHBECTUITMOHHBIX MTa€B OCYIIECTBIISIETCS
MyTeM BHECEHMsI 3alliCel MO JUIIEBOMY CUETY B peecTpe
BIIQ/ICTIHIIEB NHBECTHIIMOHHBIX TTACB.

3anucH MO JMUEBBIM CYeTaM MpPH MOralmieHUuU
HHBECTHIHOHHBIX MAE€B BHOCATCS HA OCHOBAHUU
pacnopsizkeHusi  yOpaBjsiionieii  KOMIAHUU 0
NOralieHN HMHBECTHIMOHHBIX MAaeB WM, €CJU 3TO
NpeIyCMOTPEHO JI0TOBOPOM MEXKAY YNpaBJsiiouieii
KOMITAHHMEH U PErucTPATOPOM, HA OCHOBAHUHU 3asiBKH
Ha mMoralleHWe WHBECTHMIMOHHBIX maeB. B ciyuae
€CJIM 3aIHCH BHOCSITCSI HA OCHOBAHUH PACHOpPSKEHUS

ynpasJjsiiomei KOMIAHUH 0 norameHn
WHBECTHHHOHHBIX T1aeB, PErucrpaTop B JAeHb
NOJYy4YeHHS] TAKOr0 PACHOpsiKEHUsl CcoBeplIaeT

ornepanva WJIH OTKa3bIBa€T B HX COBEPIICHHWH. B
cIydyae eC/id 3alMCH COBEPHIAKTCH HAa OCHOBAHWH
3asdBOK Ha QnoramieHue MHWHBECTHIHMOHHBIX IIaeB,
perucrparop B J€Hb MOJYYC€HMsI 3asiBKH Ha
norameHue MWHBECTUIMOHHBIX IaeB, COoBeplIaecT
onepanuio JIM00 OTKAa3bIBaET B €€ COBEPIICHUH.

ITynxt 77.1. IlpaBun @oHIa OTCYTCTBYET.

Homnomauts Tect [pasmn @onpa mynkrom 77.1.:

77.1. IIpunsiTeie 3aBKH HA noraieHne
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HHBECTHIITHOHHBIX mnmaeB YAOBJIECTBOPHAIOTCH B
npeaejaax KOoJIH4YeCcTBa HHBECTHIHMOHHBIX maes,
YUTCHHBIX Ha JMIEeBOM cUeTe JiMla, IoJaBLIero
3aABKY Ha mnorameHue HHBECTUIHOHHBIX IIaeB, B
peecTpe BJaJe/iblieB HHBECTUIIHOHHBIX I1a€B.

78. [Toramrenne WHBECTUIIMOHHBIX maeB
ocymecTBisieTcs B cpok He 6onee 3 (Tpex) padoumx
JHEH CO JHS OKOHYAaHWS CPOKa MpUeMa 3asBOK Ha
MOTallleHHe  WHBECTHUI[MOHHBIX  Ia€B, €CIH [0
MOTAllICHUST WHBECTHIIMOHHBIX T1Aa€B HE HACTYIHIN
OCHOBAHUS JJIs MPeKpanieHus GHoHa.

78. IlorameHne MHBECTUIIMOHHBIX MAeB OCYIIECTBISIETCS
B cpok He Oomee 3 (Tpex) paboumx mHEH co HHA
OKOHYAaHUS CpOKa MpHeMa 3asBOK Ha IOTallleHHue
WHBECTHIMOHHBIX T1acB, B CJy4Yae eCcld JO [THHA
MOTAIICHUsI WHBECTUIIMOHHBIX T1Aa€B HE HACTYMHJIH
OCHOBAHUS JJIs IPEKpanieHus GoHa.

79. CyMMa JEHE)KHOW KOMIICHCAIIUH, ITOJIekKAIICH
BBIIJIATE B CJIyYac MOTANICHUS WHBECTUIIMOHHBIX IACB,
OTIpeJIeNIIeTCSl Ha OCHOBE PACYETHOH CTOMMOCTHU
WHBECTUIIMOHHOTO Mas Ha JIeHb OKOHYaHUS CpOKa
mpreMa 3asBOK Ha MNpHOOpeTeHHMe W TIOTAIlICHUE
MHBECTHUI[MOHHBIX I1AEB.

79. CymMa JEHEXHOH KOMIICHCAIUH, IOJUIeXKaIei
BBIIUIATE B CJIy4dae IOTAICHHS MHBECTUIMOHHBIX IAeB,
OlpeNeNIieTCs] Ha OCHOBE pacyeTHOH CTOMMOCTHU
WHBECTUIMOHHOTO Tasg Ha JAEHb OKOHYaHMSA CpOKa
IpreMa 3asiBOK Ha IOTAIlICHHE HHBECTUIIMOHHBIX MTAcB.

80. [lpu momadye 3asBKM Ha  MOTAIlICHHE
MHBECTHIMOHHBIX [AeB YIPABIAIOMIEH KOMIIAHUU
pacdyeTHas ~ CTOMMOCTh  HHBECTUIMOHHOI'O  mas
YMEHbIIACTCSI HA CIIEAYIONIYIO CKHIKY:

* 0,5 (HOMP TENBIX IATH JAECATHIX) NPOIEHTa OT
pacueTHOI CTOMMOCTH HWHBECTHLIHOHHOTO TMas IpH
nojiaue 3asBKH Ha MOTAIICHUEC WHBECTULMOHHBIX I1acB
¢donma B cpok, MeHee 365 (TpucTa MISCTHACCAT MATH )
IHEl cO [OHA BHECCHUs MPUXOIHON 3allUCH MO
JHIEBOMY CYETy 3aperMCTPUPOBAHHOTO JIHMIA B
peecTpe  BIIAJIENBIEB HMHBECTUIMOHHBIX I1aeB B
OTHOIICHHH TTOTAIlIaeMbIX HHBECTHIIMOHHBIX I1aeB;

80. [pu rnojaye 3asIBKHA Ha HoralieHue
WHBECTHLMOHHBIX [MACB  yMNPAaBISIONICH  KOMITAHHU
pacuerHas CTOMMOCTH HMHBECTUIMOHHOTO mnast

YMCHBIIACTCA Ha CICAYIOMIYIO CKUAKY:

* 0,5 % (Houb uenbix MSITh JAECATHIX) MPOLEHTA OT
pacyeTHONH CTOMMOCTH HWHBECTHIUOHHOTO TMasi TpH
rnojgaye 3asBKM Ha IIOTAlllEHHE WHBECTULMOHHBLIX I1A€B
¢doHma B cpok, cocrapisioumuii He menee 365 (Tpucra
LIECTHJCCAT MAATh) KaJEHAAPHBIX IHEH CO JHS BHECCHHS
MIPUXOTHOM 3aIUCcU o JIULEBOMY cueTy
3apETUCTPUPOBAHHOTO JIMIIA B PEECTPE BIAJCIBIICB
WHBECTHI[HOHHBEIX I1a€B B OTHOLIEHHHM IIOTalIaeMbIX
WHBECTHI[HOHHEIX I1AEB.

81. Beiuata  JeHeXHOW  KOMIGHCAMM  TpHU
MOTalleHUH HMHBECTULMOHHBIX IA€B OCYIIECTBIIETCS
3a CYeT JCHEXHBIX CPEJCTB, COCTABISIIOUIMX (OHJI,
ecld  HMHOEe He MNpelyCMOTPEHO HACTOSIMMH
[paBuiaamu.

B cJ1yda€ HEAOCTATOYHOCTU YKa3aHHBIX OEHCKHBIX
CpCACTB Jid  BBIIJIATHI JIICHE)KHOM  KOMIICHCAIIMH
yYrupapJjdaiass KOMIIaHUSA 00s13aHa nmpoaaTto MHOE
HMYIIECTBO, COCTaBJIAIOLIEE (l)OH)l. ,)10 nmpoaaxKu
9TOro HMMyHICCTBa YIIpaBJIAOlIasd KOMIIAHUS BIIPABC
HCIIOJIB30BAaTh IJII NOralieHUusl HHBECTHIMOHHBIX
naeB CBOM COOCTBEHHBIE JACHCIKHbBIC CPCAACTBA.

81. Brlmnara AeHE)KHOH KOMIEHCALMK MPH IOTallleHu!
UHBECTUIIMOHHBIX I1a€B  OCYLIECTBIIIETCA 3a  CUeT
JICHE)KHBIX CPEJICTB, COCTABIISIOMINX (DOHI.

B chydae HEJOCTATOYHOCTH YKA3aHHBIX JICHEXKHBIX
CpeI[CTB JJIS1 BBIIIJIATHI }IeHe)KHOﬁ KOMIICHCAIlUU B CBSA3HU
¢ MoraueHueM MHBECTHIIMOHHBIX MAeB YIPaBIIAIOIIAL
KOMITAaHMSI ~ BIPAaBE  HCIOJIb30BaTh  COOCTBEHHBIE
JIEHE)KHBIE CPEICTRA.

82. Brrmuiata JIEHEXKHOM KOMIIEHCAIIUN
OCYIIECTBIIICTCS B  HHOCTPAHHOH  BajgoTe —
ponnapax CIIA nyreM ee nepeyucieHuss Ha
0aHKOBCKUH CYET IUIa, KOTOPOMY OBUIM TIOTANICHEI
HMHBECTUI[HOHHBIE IMaH.

B Cjlydqae ¢€CJii  Yy4YeT [IIpaB Ha HOralCcHHbIC
HWHBCCTUIIMOHHBIC TIIaW OCYHICCTBIAJIICA Ha JHUIEBOM
CYETE, OTKPBITOM HOMHUHAJIBHOMY [Jd€piKaTeaI0,
BbIIIJIATA aenemnoﬁ KOMIICHCAIIMH MOZKET TaKKe
OCYIIECTBJIATHCHA MYTEM €€ TEepeYHuCJIeHUud Ha

82. Brlmnara IeHe)KHOW KOMIICHCAIMU OCYIIECTBISIETCS
B py0asix Poccuiickoii ®enepannu no opuuuaibHOMY
Kypey aosapa CHIA, ycranoBienHomy bankom
Poccun Ha naTy ocyuiecTBJIeHHs! BBINJIATHI, IIyTeM €€
MepeYHCIICHUs B NMOPAIKe M CPOK, MpeayCMOTPEeHHbIe
nyHkToM 83 Hacrosimux [IpaBui.

crenuadbHbIH Aeno3uTAPHbIIi cyer ITOro
HOMMHAJILHOTO I€PKATeJIsA,
83. Berrmiara IEHEKHOM komrieHcauuy | 83. Brllulata JOeHEXHOW KOMIIEHCAlMd B CBSA3HM €

ocymiectBisiercs: B Tedenue 10 pabounx mHeil co aHs
OKOHYAHHUSI CpPOKa TPHHATHS 3asgBOK Ha IIOTAIlICHHUE

norameHneM HHBECTHIHOHHBIX NMAaeB OCYIIECTBIISIETCS
B cpok He 0oJsiee 10 (Jecsitn) paboumx aHEH cO JHS
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MHBECTHLMOHHBIX IaeB, B TEYEHHE KOTOPOro OBUIN
HO/IaHbl COOTBETCTBYIOLINE 3asBKH, 33 UCKIIOYEHHEM
CIIly4aeB IIOTAIICHHMS WHBECTHULHOHHBIX [aeB IIPU
npeKpameHnd GoHa.

B ciayuae oTrcyTcTBHSI Y ynpaBJsiioleil KOMIaHUH
CBeJlecHHII 0 peKBHU3MTAaX 0aHKOBCKOr0 c4yera, Ha
KOTOPBIH /0JkHA OBITH IepedHciieHa CyMMa
JAeHEKHOH KOMIIeHCAMM B CBSI3U C IOTalleHHeM
HHBECTHIHOHHBIX naes, ee BBINJIaTa
OCYLECTBJISIETCSI B CPOK, He IpeBbIIAIOMUIA 5
padoumx JHeil €O JHA NOJIyYeHUsl ylnpasJsiouiei
KOMIIaHUeH cBefeHUl 00 yKa3aHHBIX PeKBU3UTAX
0aHKOBCKOIO cuera.

MOralIeHusl MHBECTUIIMOHHBIX T1aeB, 32 HCKIIIOYEHHEM
CllydaeB IIOTalleHWs WHBECTHULMOHHBIX IaeB IpU
peKpameHun GoHa.
JleHe:kHasi KOMIEeHCAINSI TepevYncsieTcsl HA OIMH U3
CJIEIYIOIIMX CYeTOB:

- Ha OaHKOBCKHMH cYeT JIMuAa,
norameHbl HHBECTUIIHOHHbIE NaH;

KOTOpOMY ObLIH

- Ha crenuaabHbIi JAeNn03UTAPHBIH cyer
HOMHMHAJILHOIO JAepaKaTe/isi WJIM HAa 0aHKOBCKUI cyeT
JINIA, KOTOPOMY OBLTH MOTralieHbl HHBECTHIHOHHBbIE
nam (B cjly4yae ecad Yy4eT NPaB Ha MoOrameHHbIe
HHBECTHIHOHHbIE MaH OCYLIECTBJSJICA B peecTpe
BJIAJICILIIEB HMHBECTHIHMOHHBLIX IIa€B HA JHIEBOM
cyeTe HOMUHAJILHOTO JIep:KaTeis);

- HAa  TPaH3UTHBIA cyer HHOI'0 maeBoro
HHBECTHIMOHHOIO ()OHJA B COOTBETCTBMH C 3asIBKOI
HAa TMOralieHdue HWHBECTHIHOHHBIX MaeB, B cJyuae
ecJIn JIAIOM, KOTOpOMY  OBLIM MoraiieHbl
HWHBECTHIIMOHHbIE MaM, ObLIa IOJAaHA 3asiBKa Ha
npuodpereHue HWHBECTHIMOHHBLIX T1aeB  HHOIO
NMaeBOro HHBECTHIIMOHHOTO (OHAA.

84. Oo0s3anHOCTL 1O BHIILIATE  JEHEXHOW | 84. BpIiara [IE€HEKHOW KOMIIEHCAllUM B CBS3H C
KOMIIEHCAlIMM CYMTAETCS MCIOJHEHHOM CO [HS | mOoralleHueM MHBECTHIMOHHBIX IAae€B CYHTAETCA
CIIUCAaHHUS COOTBETCTBYIOIIE CYMMBl JICHEKHBIX | OCYNIECTBJIEHHON yNpaBJsiolleil KoMImaHued co JHS
CPEeICTB C OaHKOBCKOI'O CYeTa, OTKPBITOTO JJIS | CIHCAHUS CYMMBI JCHEKHBIX CPEICTB, MOIJIeKAIei
pacueToB o omnepanusM, CBSI3aHHBIM C | BbIIIaTE B CBSI3M C NOralieHHeM HHBECTHIMOHHBIX
JIOBEPHUTEIBHEIM  yIpaBlicHHEM  (oHIOM,  [Jifl | maeB, C 0AaHKOBCKOTO CYETa, OTKPHITOTO IS PACUETOB TI0
BBIIVIATHI J€HEKHOH KOMIIEHCAIIMH B TMOPSIAKe, | ONEpaIysM, CBSI3aHHBIM c JTIOBEPUTEIHHBIM
ycTaHoBJeHHOM Hactosimumu [IpaBuiaamu. yrpaBieHHuEeM (HOHIOM.

86. Ympasisitomas KOMIIaHAs BIpaBe OTHOBpeMeHHO | 86. VYnpasisromas KOMITaHUS OJTHOBPEMEHHO
NMPHOCTAHOBHUTH BEIIATY 31 MOTallICHUE | MPHOCTAHABINBAET BBIIATY u IoraiieHue

HWHBCCTUIIMOHHBIX MMAaCB B CICAYIONIUX CITyHdasdX:

e PacueTrHas CTOMMOCTH HMHBCCTUIIMOHHBIX IIa€B HEC
MOXKET OBITh OorpeaciicHa BCJICACTBUC BO3SHUKHOBCHU A
00CTOSATENLCTB HCHpeO,I[OJ'IPIMOﬁ CHJIBI;

e Jlepemaua mpaB u 0O0sI3aHHOCTEH pETUCTpaTopa
JIPYTOMY JTUITY.

HMHBCCTUIIUOHHBIX ITAaCB B CJICAYIOIHUX CIIy4asax:

e PacueTHas CTOMMOCTb WHBECTHIIMOHHEIX IIa€B HE
MOJKET OBITh OIpeJciicHa BCJICACTBUC BO3HHUKHOBCHUS

00OCTOSATETECTB HEMPEOTOTUMON CHIIBI;
e TIlepenaua mpaB u 0OS3aHHOCTEH perucrparopa

JIPYrOMY JTUITY.

87. Ynpasnstomas KoMaHust 00s3aHa MPUOCTAHOBHUTH
BbIJIaYy M TOTalleHWe WHBECTHIMOHHBIX I1aeB He
MO3/THEE JTHS, CIEAYIOIIETO 3a JHEM, KOTa OHA y3Halla
WM JoDKHa ~ OblTa  y3HAaTh O  CJIEAYIOLINX
00CTOSITENILCTBAX:

1) npuocTaHOBJIeHHE JCHCTBUS WK AHHYJIUPOBaHHe
COOTBETCTBYIOIEH JIMIIEH3UM perucTpaTopa Jubo
NpeKpanieHne J0roBopa ¢ perucTpaTopoMm;

2) aHHYJUMpOBaHWEe COOTBETCTBYIOINEH JHICH3UH
YOPaBISIOIIEH  KOMIIAHUM,  CHELUAIU3UPOBAHHOIO
JIeNIO3UTapUs;

3) HeBO3MOKHOCTB OTPE/ICTICHHSI CTOMMOCTH aKTHBOB
¢doHma TO mpuYMHAM, HE  3aBUCAIIMM  OT
YIPaBISOLIEN KOMIIAHUY;

4) uHbple ciiydad, mpeaycMoTpeHHble DeaepalbHbIM
3akOHOM «O0 MHBECTHIIMOHHBIX (POHIAX).

87. Ynpasnsiomas KoMIaHus 00s3aHa NMPHOCTAHOBHUTH
BBIJJaYy M TIOTAIICHHE WHBECTUI[MOHHBIX II1a€B HE
TO3/THEE TTHSA, CJICAYIOMIETO 3a JTHEM, KOI/ia OHAa y3Haia

WM J0/DKHa ~ ObUla  y3HaTh O  CJEAYIOIINX
00CTOSATENBCTBAX:
1) o0 [pHOCTAHOBJEHMHM [CHUCTBUS WIH 00
AHHYJIHMPOBAHUM COOTBETCTBYIOIICH JUIEH3UN
perucrpaTopa, WJIM O NpeKpalleHHu! JI0ToBOpa C
perucTpaTopom;

2) 00 aHHYJHpOBaHUU (0 MPEKPAIIEHUH JeiiCTBHUS)
JMLECH3UU YIPABISIIOLIEH KOMIIAHUK Yy yHpaBJsiomiei
KOMIIAHUH, JIMLIEH3UH CIELUAIN3UPOBAHHOIO
JIENIO3UTApUS Yy CHEUMAJIM3MPOBAHHOIO NENO3UTAPUS
¢onna;

3) 0 HEBO3MOKHOCTH OTPEICTICHNST CTOMMOCTH aKTHBOB
(¢oHOa TO MPUYMHAM, HE 3aBHCAIIMM OT YIIPABISIOMIEH
KOMIIaHUH;

4) wuHple cilydYad, OpenycMOTpeHHble DeaepalbHbIM
3aKOHOM «O0 MHBECTHLIMOHHBIX (OHIAX.
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88. 3a cuer wumyIlmecTBa, COCTaBISIOMIETO (OHI,
BBIIUTAYMBAIOTCS ~ BO3HATPAXKACHHUS  YIPABJISIONIEH
KoMmmanud B pasmepe 1 (OamH)  MPOIEHT
CPE/IHETOJJOBOM CTOMMOCTH YHUCTBIX aKTHBOB (hOH/A,
omnpezeseMoi B MOPSIIIKE, YCTaHOBJICHHOM
HOPMATHBHBIMH ~aKTaMH B chepe (UHAHCOBBIX
PBIHKOB,

a TaKkKe CHCHHATH3HPOBAHHOMY JCHO3HTapHIO,
PETHUCTPaTOPy U ayJMTOPCKOIl OpraHu3aluy B pa3mepe
He Oonee 2 (/IBa) mpoleHTa CpeaHEr00BOM
CTOMMOCTH YHCTBIX aKTHBOB (OHIa (BKIFOYAs HAIOT
Ha [00aBICHHYI0 CTOMMOCTB), OMNpeneseMoi B
MOPSIJIKE, YCTAHOBJIEHHOM HOPMATHUBHBIMU aKTaMH B
cdepe GMHAHCOBBIX PHIHKOB.

88. 3a cuer wWMyIIECTBa, COCTaBJSIOMIETO (HOHI,
BBIMIAYMBAIOTCS BO3HATPAXKICHHUS:

1) ympasnsroreit kommanuud B pasmepe 1% (Omun)
NPOLEHT CPEIHETOAO0BOH CTOMMOCTH YHCTBIX AKTHBOB
¢donma;

2) crenuaau3upOBaHHOMY ACTO3UTApPHIO, PETUCTPATOPY
U ayIUTOPCKOW OpraHu3aluu B pazMmepe He Oonee 2%0
(/IBa) mpomeHTa CpemHETOMOBOH CTOMMOCTH YHCTHIX
akTUBOB (oHIA (BKIIOYAs HAJIOT Ha JOOAaBICHHYIO
CTOUMOCTB ).

MakcumMaJabHbIH pa3Mep CyMMBbI BO3HArpaskIeHHI,
yYKa3aHHBIX B HacTosimeM nyHkre [IpaBui, He MoxkeT
npeBsimats 3 % (Tpu) npouenTa ot cpeaHeronoBoi
CTOUMOCTH YHCTBIX AKTHBOB (OH/IA.

89. BozHarpaxxaeHne YHpaBIAIOMIEH KOMIAHHWH,
TpeIyCMOTpEeHHOEe ab3areM nepBbM M. 88 HacTosAmMX
IIpaBun HauucaseTCd €XEMECAYHO B NOCIEAHUN
paboumit  neHB KaJICHOapHOTO MecsIa, u
BellUTaunBaeTcsi B Tedenue 10 (Hdecarm) pabouunx
JTHEH ¢ MOMEHTA OKOHYAHHUS OTYETHOI0 MecsiIa.

BoszHarpaxnenue YIpaBIsIOMEeH KOMITaHHH,
IpeycMOTPEHHOE ab3areM MepBeIM II. 88 HacTOSIIMX
IlpaBun, Hauumcasercs B gomwiapax CIHIA wu
BBIIUTAYMBACTCS. B PyONIsIX MO OQHIMATIBHOMY Kypcy
nosutapa CHIA, ycranoBiaenHoMy bankom Poccun Ha
JIaTy BBIIUIATHI BOSHATPAXKICHHS.

89. BozHarpaxnenwe — yIpaBisioOmed — KOMITAHHUH,
MpeIycMOTpeHHoe ab3ameM TepBRIM  NyHkTa 88
HacToAmux [IpaBmi, HadUCISIETCS €KEMECSYHO B
MOCNIEAHUN paboumii J[eHb KaJeHAApPHOTO Mecsila M
BEIIJIaUMBacTCA B CPOK He mo3aHee 15 (IlsTHagumaTn)
pabounx THEH O AHSA ero HaYuCcJIeHHus.

Bosnarpaxxnenue YTIpaBIIAIONIEH KOMIIaHHH,
MpeaycMOTpeHHOe ab3ameM TepBRIM  HmyHKTa 88
Hactosiux [lpaBun, Hauucasercs B gosutapax CLIA u
BEIITaunBaeTcsa B pyoisix Poccuiickoii @egepanuu 1o
odunmansHOMY Kypcy moimiapa CIIIA, ycTraHOBICHHOMY
bankxom Poccuu Ha naTy BBIILIATEI BO3HAIPAXKICHMUS.

91. 3a cuer HMyIIecTBa, cocTaBjisomero ¢ouu,
OIJIAYMBAKOTCS CJIeyIOlIHe PacXoabl, CBSI3aHHBIE C
JIOBEPUTETHHBIM yIpaBlIeHUEM YKa3aHHBIM
HMYIIECTBOM:

1) omnata yciyr opraHu3alMii 1O COBEPIICHHUIO
C/IEJIOK 3a CUeT MMyInecTBa (OHIA OT MMEHH ITHX
opraHusaluii HMIM  OT UMEHM  YIPaBISIOLIEH
KOMIIaHUY;

2) omiata YCIOyr KpEIWTHBIX OpraHW3aldi 110
OTKPBITHIO OTJIEJIFHOTO OaHKOBCKOTO cdeTa (CUeToB),
NpefHa3HAYeHHOTO JUIi pPacyeToB II0 OIEpaIysM,
CBSI3aHHBIM  C  JIOBEPUTEIHbHBIM  YIPaBIICHHEM
UMyIecTBOM (OHJa, MPOBEACHUIO OIeparuil 1o
TOMy cdYeTy (cueraMm), B TOM YHCJIE OIUIaTa yCIyT
KPeIUTHBIX  OpTaHM3alMid MO  NPEAOCTABICHHIO
BO3MOXKHOCTHU YIpaBJsoIIeH KOMIIAaHUU
UCTIONB30BaTh  DJIEKTPOHHBIE  TOKYMEHTBI  IIpH
COBEpUIEHMH ONEpaluii 10 YKa3aHHOMY CUeTy
(cueram);

3) pacxojpl CrENUATU3UPOBAHHOTO JIETIO3UTAPHs IO
omjate yciayr IpYTHX JIEHO3UTapueB, MPUBJICYEHHBIX
YM K UCTIOJTHEHHUIO CBOMX O0S3aHHOCTEN M0 XpaHEHUIO
n (wim) ydYeTy TmpaB HA IIEHHble Oymarw,
COCTAaBJIAIONINE UMYIIECTBO (POHMA, a TAKKE PACcXOIbI
CHCIHATM3UPOBAHHOTO JICTIO3UTAPHS, CBSA3aHHBIC C
orepanusIMu 10 IePeX0y IpaB Ha YKa3aHHEIC [ICHHBIC
OymMarn B CHCTEME BEICHHS peecTpa BIIAJICIBIICB
LIEHHBIX OyMar;

4) pacxo[ipl, CBSI3aHHBIC C YIETOM H (WITH) XpaHCHUEM
uMmymecrTsa (oOHAA, 3a HCKIIOYCHHEM pacXoioB,
CBSI3aHHBIX C y4ETOM W (WJIM) XpaHEHHEM HMYIIEeCTBa
(oHma, OCYIIECTBISIEMOTrO  CIELHATN3UPOBAHHBIM

91. Pacxoabl, CBs3aHHBIE C  JIOBEPUTEJIBHBIM
ynpaBieHHEeM (POHIOM U MOAJIeKalUe OIJIaTe 3a cyeT
HMYLIEeCTBA, COCTABJIAIONIEro (hoHa:

1) omaTta yciyr opraHM3alyil MO0 COBEPIICHUIO CAEIOK
3a c4eT uMymecTBa (POHAA OT MMEHH STHX OpTraHMW3aIuH
WJIN OT UMEHH YTIPABILFONIEH KOMIIaHUH;

2) omIaTa yCIIyr KPeAUTHBIX OPTaHU3aLUi O OTKPHITHIO

OTJICITBHOTO OaHKOBCKOTO cyera (cueroB),
MPE/HA3HAYCHHOTO ISl PAcyeToOB MO  OMEpalusiM,
CBSI3aHHBIM c JIOBEPUTEIHHBIM yIpaBieHUEM

UMYLIeCTBOM (DOHZA, MPOBEACHUIO OIIEPaLHid O ITOMY
cyery (cyeTam), B TOM YHCIIE OIUIATa YCIYr KPEIUTHBIX
OpraHu3aluii 10  IPEIOCTaBICHUIO  BO3MOXXHOCTH
yIpaBJsiiolield KOMIIAHUK HCIIOJb30BaTh 3JIEKTPOHHBIE
JOKYMEHTBI TIPH COBEPILLIEHUH Ollepalrii 0 yKa3aHHOMY
cdery (cueram);

3) pacxoipl CHENHATU3UPOBAHHOIO JCIO3UTApHS IO
oIiaTe yCIIyT JPYTUX JIENO3UTapHeB, IPUBJICUCHHBIX UM
K HCIIOJIHEHHIO CBOMX OOS3aHHOCTEH IO XpaHCHHWIO U
(mu) ydeTy mpaB Ha IIEHHBIE OyMmaru, COCTaBIIAIOLIHE
UMYIIECTBO donna, a TaKxke pacxonbl
CIELHMANIN3UPOBAHHOTO  JIETIO3UTApHs, CBS3aHHBIE C
oTIepanusIMH IO TEepPexXoy NpaB Ha yKa3aHHbBIC IICHHBIC
Oymaru B cUCTeMe BEACHHS PEeecTpa BIIAEblEeB IEHHBIX
Oymar;

4) pacxo[sl, CBSI3aHHBIC C yYETOM W (WIIM) XpaHCHHUEM
nmymectBa (GOHAA, 3a HCKIIOYCHHEM  pacxoJIOB,
CBS3aHHBIX C y4eToM M (WIM) XpaHEHHEM HMYIIEeCTBa
¢oHma,  OCYIIECTBIIEMOTO  CIEIHATH3UPOBAHHBIM
JIeTI03UTapUEM;

5) pacxomsl 1O OIUIaTe  YCIyr  KIMPHHTOBBIX
OpraHM3aIfii M0 OMPEACIEHUIO0 B3aUMHBIX 00513aTEIbCTB
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ACTIO3UTAPUCM;

5) pacxoabl 1O  omjIaTte  yCIyr KIMPUHIOBBIX
OpFaHI/I?)aIII/Iﬁ 1o OIPCACIICHUIO B3aUMHBIX
0053aTeILCTB o CACJIKaM, COBCPUICHHBIM C

UMYILECTBOM (hOH/IA;

6) pacxombl, CBsI3aHHBIE C OCYILCCTBICHHEM IIpaB,
YIOCTOBEPEHHBIX LCHHBIMH Oymaramu,
COCTaBJIAIONIMMH HMMYIIECTBO ()OHAA, B YacCTHOCTH,
MOYTOBBIE WM MHBIE aHAJOTWYHBIE pacXojbl IO
HarpaBJIeHUIO OIOJUIETEHEH ISl TOJI0COBaHUS;

7) pacxompl IO yIUulaTe OOA3ATENBHBIX IUIATEKCH,
YCTaHOBJICHHBIX B COOTBETCTBUH c
3aKOHOJaTeabcTBOM Poccuiickoit ®epepanuu  wiu
MHOCTPAaHHOTO TOCYJapCTBa B OTHOILICHUH UMYIIECTBA
(oHma WM CBSI3aHHBIX C OIEPAlMAMH C yKa3aHHBIM
MMYILECTBOM;

8) pacxompl, BO3HHKIIHE B CBS3H C Yy4YacTHEM
YIpaBISIONIEH KOMIAHMM B CYAEOHBIX CHOpax B
Ka4yecTBE HCTLA, OTBETYMKA WM TPETHETO JIUIA IO
HCKaM B CBSI3U C OCYILIECTBJICHHEM JAEATEIBHOCTH IO
JIOBEPUTEIBHOMY YIPaBJICHHIO UMYIIECTBOM (OH/A, B

TOM 4YHCIIE CYMMBI CYAEOHBIX H3IEpXKEK U
roCyapCTBEHHOM HOILINHBI, yIUIaYuBacMble
YOpPaBJAOLIEH  KOMIIAHWEH, 3a  UCKIIOYCHHEM
pacxooB, BO3HUKIIMX B CBS3H C  y4acTHEM
YIpaBISIONIEH KOMIIAHMM B CyAEOHBIX CHOpax,
CBS3aHHBIX C HapylIEHHEM TIIpaB  BIAJCIbIICB
MHBECTUIIHIOHHBIX naeB o JIOTOBOpaM

JAOBCPUTCIIBHOTO YIIPABJICHUA UMYIICCTBOM (1)0H,Z[a;

9)  pacxonmsl, CBSI3aHHBIE C  HOTapUaJIbHBIM
CBU/ICTEIbCTBOBAHHEM BEPHOCTH KOIMH HACTOSIIHAX
[MpaBui, MHBIX JOKYMEHTOB W MOTMHHOCTH TOAIICH
Ha [JOKYMEHTaX, HCOOXOAMMBIX [UISL OCYILICCTBICHHS
JOBEPHUTEIBHOTO YIIPaBICHHUS UMYyIlecTBOM (oHIa, a
TaKXKe HOTAPHAIBHBIM YIOCTOBEPEHHEM CHEIOK C
UMYIIECTBOM (OHAA WM CAENOK IO MPUOOPETCHHIO
uMylecTsa B coctaB (OHIA, TPeOYIOIIHMX TaKOro
YIOCTOBEPEHHUS;

10) pacxoupsl, CBA3aHHBIEC C OIUIATOH rOCYIapCTBEHHOM
MOLTUHBI 3a paccMOTpeHHe XOJaTalCTB,
HIPEIyCMOTPEHHBIX AHTHMOHOIIOJIBHBIM
3aKoHoAaTeabcTBOM Poccuiickoil @enepanuu, B CBSI3U
C COBEpLIEHUEM CHAEIOK ¢ umymectsom Ponpa wiu
CHETOK IO TPHOOPETeHHIO HMYIIECTBA B COCTaB
donna;

11) pacxo/ibl, CBSI3aHHBIE C OIUIATOM rOCYIaPCTBEHHOM
MOUUIMHBI TPU YYPEKICHUU aKIIMOHEPHBIX OOIIECTB,
MPOTMOPIMOHAIBHO MTPUOOPETaeMOl J0Jie B YCTaBHOM
Kanuraje akIMOHEPHOTO 00IIecTBa.

VYnupaBisromas KOMIAHUS HE BIpaBe BO3MEMIATh M3
UMYILIECTBA,  COCTaBJIsIOmIero  (OHI,  Pacxojsl,
MOHECEHHbIE €I0 3a CBOM C4YeT, 3a MCKIYEHUEM
BO3MEIIECHUS CYMM HAJIOTOB, OOBEKTOM KOTOPBIX
SABISICTCA HMYIIECTBO, COCTaBisromee (GoOHA, U
00s13aTeNBHBIX IUTaTeXeH, CBSI3aHHBIX c
JIOBEPHUTEIBHBIM yIIPaBICHUEM MMYIIECTBOM (oHa, a
TaKXKe pacxoios, BO3MEIIIECHNE KOTOPBIX
npexycmorpeHo  @enepanbHbIM  3akoHOM  "'O6
WHBECTUITMOHHBIX (hoHmax".

o CACjKaM, COBEPUICHHBIM C UMYIICCTBOM (bOHHa;

6) pacxonpl, CBS3aHHbIC C OCYIICCTBICHHEM IIPaB,
YJIOCTOBEPEHHBIX IIEHHBIMU OyMaraMu, COCTaBIISIOIIUMU
UMyIecTBO ()OHAA, B YACTHOCTH, TOYTOBBIC WMJIM HHBIC
AHAJIOTUYHBIE PACXOJbl 10 HAIpPaBICHUIO OloJUIeTeHEelH
JUIS TOJIOCOBAHMS;

7) pacxompl MO yIuaTe oOOA3aTENBHBIX IUIATEKEH,
YCTAQHOBJICHHBIX B COOTBETCTBHM C 3aKOHOAATEIbCTBOM
Poccuiickoit Denepanun WU MHOCTPAaHHOT'O
rocyAapcTBa B OTHOLICHWM HMymHiecTBa (OHAA wWin
CBSI3aHHBIX C ONEPALUSIMHU C YKa3aHHBIM UMYILECTBOM;

8) pacxompl, BO3HMKIIHE B CBSI3H C YYacTHEM
YOpaBISIONIEH KOMIIAHMM B CyAeOHBIX cCIOpax B
KauecTBE MCTLA, OTBETYMKA WIM TPEThEro JIuua I0
HACKAM B CBSI3U C OCYILECTBICHHEM JAEATEIbHOCTU I10
JIOBEPUTEIEHOMY YIPABICHHIO MUMYIIECTBOM (OHIa, B
TOM  4YHCIE CYMMBI  CYAEOHBIX  M3IEpXKEeK U
TrOCYAapCTBEHHOU HOLLIMHBI, yIUIa4YuBacMble
YIPaBIAOLIEH KOMIIAHUEH, 32 UCKIIOYEHUEM PacXolo0B,
BOZHHUKIIMX B CBA3M C Yy4YaCTHEM YNPaBIIOLIEH
KOMIIAHMM B  CyIEOHBIX CIOpax, CBS3aHHBIX C
HapyllIeHHEM IIPaB BIAJAEIbLIEB MHBECTHLHUOHHBIX I1acB

110 JIOTOBOpaM JIOBEPHUTEIBHOTO yIpaBICHUS
AMyIIecTBOM (poHa;
9) pacxosl, CBsI3aHHBIE C HOTapHATbHBIM

CBHICTENLCTBOBAHUEM BEPHOCTH KOIMH HACTOAIIUX
[MpaBwi1, MHBIX JOKYMEHTOB M TIOUTHHHOCTH TIOIIUCH Ha
JNOKYMEHTaX, HEOOXOMUMBIX U1  OCYIIECTBJICHUS
JOBEPUTEILHOTO VIIPABJICHUS HMMYIIECTBOM (oHIa, a
TaK)Ke HOTAPHUAIBHBIM  yIOCTOBEPEHHEM CHEJOK ¢
HUMYIIECTBOM (DOHIA HIM CACIOK MO TPHOOPETECHHUIO
UMyIIeCTBA B cOoCTaB (oHma, TPEOYIOIUX TaKOro
YIOCTOBEPEHUS;

10) pacxonpl, CBsI3aHHBIE C OIUIATOH TrOCYIApCTBEHHOM
TIOLIJTMHBI 3a paccMoTpeHne XO/IaTalCTB,
TIPEAYCMOTPEHHBIX AQHTUMOHOIIOJIEHBIM
3aKOHOAATeNbCTBOM Poccuiickoil denepanuu, B CBSI3U C
COBEpIIEHHEM CJIEJIOK C HMYIIECTBOM (oHAA WU
CJIEJIOK 10 IPHOOPETEHNIO UMYIIIECTBA B COCTaB (POHA;

11) pacxoppl, CBSI3aHHBIE C OIJIATON TOCYAAPCTBEHHOMN
MOUUTHHBl TMPHU YUYPEKICHUH AaKIHOHEPHBIX OOIIECTB,
NPOIIOPIMOHAIBHO TpHOOpeTaeMol J10jie B YCTaBHOM
KaIruTajie akKIMOHEPHOTO O0IIeCTBa;

12) uHble pacxoabl, He yKa3aHHbie B HACTOSIIEM
nyHkre [IpaBui, mpu yciaoBHH, YTO TaKHe PACXOABI
JOMYCTUMBI B COOTBeTCTBHH ¢ @enepajabHBIM
3ak0HOM «O0 HHBECTHLHMOHHBLIX (QOoHAAX» H
COBOKYNHBI TNpeaebHBIH pa3Mep TaKHX PacxoiaoB
cocraBasier He Oosee 0,1 % (Hoab ueabIX oaHa
JneciTasi) TpoleHTa (¢ y4YeToM HaJiora Ha
JM00ABJIEHHYI) CTOUMOCTH) CPEIHEr00BOi CTOMMOCTH
YHCTBHIX aKTHBOB QOH/IA.

VYnpausromas KOMOAaHHS HE BIpaBe BO3MEIIATh W3
HMYIIECTBA, COCTaBIISIOIIETO donx, pacxosl,
MOHECEHHbIE €0 32 CBOM C4YeT, 3a WCKIIYCHHUEM
BO3MEIIEHUSI CYMM HAJIOTOB, OOBEKTOM KOTOPBIX
SBIIIETCS. ~ MUMYIIECTBO, cocTaBisioniee  GoHA, u
00s3aTeNBHBIX TUIATEKEH, CBA3AHHBIX C JOBEPUTEIHLHBIM
yIpaBlIeHUEM HMYIIECTBOM (DOHIA, a TaKKe PacxoJoB,
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MakcumanbHBIH  pasMep  pacxoioB, MOJUICHKAIIUX
omIaTe 3a CYET MMYIIECTBA, COCTABIIOUIETO (OHI,
cocraBmsieT 5 (IIATh) MPOIIGHTOB OT CPEeOHEr0JOBOI
CTOMMOCTH YUCTHIX akTHBOB (poHna (¢ yuerom HJIC),
ompesejsieMoii B NMOpsAKe, YCTAHOBJEHHOM
HOPMATUBHBIMU aKTaMH B cdepe (PUHAHCOBBIX
PBIHKOB.

BO3MEIIICHHE KOTOPBIX NpeaycMoTpeHo DenepaibHbIM
3aK0HOM «O0 MHBECTUIIMOHHBIX (OHIAX.

MakcuManbHBIH pa3Mep pacxoJl0B, MOAJISKALTUX OIUIaTe
3a CYET MMYIIECTBA, COCTABIISIOMIET0 (POHJ, COCTaBISAET
5 % (IlaTh) NPOLEHTOB OT CPEIHEr00BOM CTOMMOCTH
YHUCTHIX akTUBOB (hoHxa (¢ yuetom HJIC).

92. Pacxompl, He NpeAyCMOTpeHHBIe ITyHKTOM 91
Hacrosimux [IpaBwi, a TakKe BO3HArpaXICHUS B
YaCTH NPEBBINICHUS Pa3MEPOB, YKa3aHHBIX B ITyHKTE
88 HACTOSIINX [paswuu, BBIIJIAYHBAIOTCS

92. Pacxomsl, He TpeaycMOTpeHHble myHKTOM 91
Hactosmux [IpaBui, a Takke BO3HArpakJeHUS B 4acTH
NIPEBBIIICHUS Pa3MEpOB, YyKa3aHHbIX B MyHKTe 88
HactosAmuxX [lpaBui, BBHIIUIAUUBAIOTCS YIPABISIOLIEH

yIOpaBisIIOIled  KOMIIaHMEH  3a  cYeT  CBOMX | KOMITaHHEH 3a CUeT COOCTBEHHBIX CPEACTB.
COOCTBEHHBIX CPE/ICTB.
94, CrouMocTh  uuCTBIX  akTHBOB  QoHna | 94. OnpenejieHHe CTOMMOCTH YUCTHIX aKTHBOB (OHAA

onpenensiercs B posuiapax CIIA B mnopsake
CPOKH, PeJyCMOTPeHHble HOPMATHBHBIMH AKTaAMH
B c(epe GUHAHCOBBIX PHIHKOB.

OCYIIECTBJISIETCSI B TOpAIKE, MNPerycMOTPEHHOM
3aKkoHoAaTeabcTBOM Poccuiickoit ®epepanumu 00
HHBECTHIHOHHBIX (poHAAX.

CTOMMOCTb YHCTHIX AaKTUBOB (GoHIA ompe/esisieTcs B
noanapax CHIA.

95 PacuetHass cromMocCTh HMHBCCTUIIMOHHOI'O IIast
®oHa onpeesseTcs Ha KXy Iary, Ha KOTOPYIO
OTpe/IesIsIeTCs] CTOMMOCTh YHCTBIX aKTUBOB MoHa,
MyTeM JIeJICHUS] CTOMMOCTH YHCTHIX akTUBOB MoH/a
HAa KOJIMYECTBO HHBECTUIHOHHBIX Ia€B MO JaHHBIM
peecTpa BiajeiblieB MHBECTUIMOHHBIX TacB MoHaa
Ha JIaTy ONpEJCICHHs PACUETHOW CTOMMOCTH.

95. PacueTHasi CTOMMOCTh HHBECTUIIHOHHOTO Tas (poHAa
ONpeJeNsieTcss Ha KaXIyl Jary, Ha KOTOPYIO
ONpEAENseTCS CTOMMOCTh YHUCTBIX aKTHBOB ¢oH/A,
MyTeM JEJIEHUSI CTOUMOCTU YUCTBIX aKTHBOB (pOHIAA Ha
KOJIMYECTBO MHBECTULIMOHHBIX MAEB MO JAHHBIM pEECTpa
BJIQICNIBLIEB WMHBECTULMOHHBIX MacB (poHaa Ha naty
ONpEENICHUS] paCYETHON CTOUMOCTH.

96. VYmpapnsromas KOMIIAaHHS 00s3aHa B MeCTax
npueMa 3asBOK Ha TNPHOOpPETEHHWE U IOTAICHUE
WHBECTUI[MOHHBIX ~ [ACB  MPEIOCTaBIATh  BCEM
3aMHTEPECOBAHHBIM JIUI[AM IO UX TPEOOBAHUIO:

1) nacrosmue IlpaBuia, a TakKe NOJHBIA TEKCT
BHECEHHBIX B HHUX M3MEHEeHHMI,
3aperucTpupoBanHbix bankom Poccuu;

2) nacrosimue IIpaBujia ¢ y4eTOM BHECEHHBIX B
HMX M3MeHeHMil, 3aperucTpupoBaHHbix bankom
Poccun;

3) mpaBuwia  BeaeHWs
WHBCCTUIIMOHHBIX I1ACB,

peecTpa  BIIAJIENBLEB
4) crpaBKy O CTOMMOCTH MMYIIECTBA, COCTABJISIONIETO
(OH/I, ¥ COOTBETCTBYIOIINE MPHUIOKEHHS K HEH;

5) crmpaBKy O CTOMMOCTH YHCTBIX aKTHBOB (OHIA U
pacdeTHO CTOMMOCTH OJJHOTO WHBECTHLIIMOHHOTO Ias
IO TTOCTIETHEH OIICHKE;

6) OamaHc uMyunlecTBa, cocTapisilouiero (oun,
Oyxrajrepckuii 0ajaHc M OT4YeT O MPHUOBLLISIX M
yObITKaX ynpasJsiionei KOMIIAHUM,
Oyxraarepckuii 0ajJaHC M OT4YeT O NPHUOBLISIX M
YOBITKaX  CHNENHAIN3UPOBAHHOTO  JAEMNO3HUTAPHS,
3aKIIFOUYEHUE aymuTopa, COCTaBJICHHBIE Ha
HOCJTEHIOK OTYETHYIO JaTy;

7) oruer o mpupocte (06 YMEHBIICHHH) CTOMMOCTH
MMYILECTBA, COCTABIISIONIEro (hOH, 1I0 COCTOSHUIO Ha
HOCJTEHIOK OTYETHYIO JaTy;

8) cBemeHMs O BO3HATPAKACHUH YIPABILIOIICH
KOMITaHWHM,  PacXofax, OIUIaueHHBIX 33  CUeT
MMYILECTBA, COCTABIIAIOMIEro (DOHI, IO COCTOSIHUIO Ha

96. Ynpagsstonas KOMIIaHUS 00s3aHa B MecTaX MpHeMa
3a5BOK Ha nprobpeTeHue u MOTaIlICHUE
WHBECTHIMOHHBIX MaeB JO0JIKHA MPEJIOCTaBISATh BCEM
3aMHTEPECOBAaHHBIM  JIMIIaM 10 HMX  TpeOOBaHHUIO
cJeayonue JOKyMeHThI H HH(popManuio:

1) 3aperucTpupoBaHHbIE NPAaBWJIA OBEPHTEIBHOIO
ynpajaenusi GOHAOM M M3MEHEHHUs W JAOMOJHEHHS B
HHUX;

2) mpaBWwiia  BeleHMsI peecTpa  BJIaJeJIbLIEB
HHBECTHIIHOHHBIX MaeB;

3) CIIPaBKY 0 CTOMMOCTH HMYLIECTBA,
cocrapisomero (GoHa, M  COOTBeTCTBYIOLIHE

NPUWIOKCHUA K Heﬁ;

4) cnpaBKY 0 CTOMMOCTH YHMCTBIX AaKTHBOB (poHIA H
pacyeTHOIi CTOMMOCTH OJHOT0 HHBECTHUIHOHHOIO Nas
10 MOCJIe/IHEH OLIeHKe;

5) Oyxraarepckas  ((puHaHCOBasl)) OTYETHOCTH
yhpasJsiionen KOMIIAHUM, Oyxraarepckast
(puHaHCOBasl) OTYETHOCTH CIEHUAJIM3UPOBAHHOIO

Jeno3uTapusi, ayIMTopcKoe 3aKJII04eHue 0
OyXraJiTepckoi (punancoBoii) OTYETHOCTH
ynpasJisiioniei KOMNAHUU MaeBoro
WHBECTHIIMOHHOTO  ()OHAA, COCTABJEHHbIe  Ha

MOCJCIHIOI0O OTYECTHYIO 1aTy;

6) oruer o mpupocre (00 YMEHbIIEHHH) CTOMMOCTH
HMYUIECTBA, COCTABJSIOLIEI0 (POHIA, MO COCTOSTHHIO
HA MOCJIE[IHIOK OTYETHYIO AaTY;

7) cBeleHHMsI 0 BO3HArpaKAeHHH YNpaBJIAIOIei
KOMIIAHHMM, Pacxogax, OILUIAYEHHBIX 3a  c4YeT
HMYIECTBA, COCTABJAIOMEro (oHA, MO0 COCTOSAHHIO
HA MOCJIC[HIO OTYETHYIO JIATY;
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MOCJICAHIO OTYCTHYIO ATy,

9) cBeleHMs 0 MPUOCTAHOBJIEHUH U BO30OHOBJIEHUH
BbIJAYM U TMOTallleHUsi UHBECTUIMOHHBLIX MAaeB ¢
YKa3aHHeM NMPUYMH NPUOCTAHOBJICHUS;

10) cnucok nme4aTHbIX U3JaAHUI, HH(POPMALMOHHBIX
areHTCTB, a Takke ajapec caiita B cetu UHTepHer,
KOTOpble  HCHOJb3YIOTCH  /UISl  PacKpbITHA
HHpOpMAIMH O [esITeIbHOCTH, CBSA3aHHOH ¢
JAOBEPUTEJBHBIM ynpaBJjeHneM GoHI0M;

11) uHBIEe JOKYMEHTHI, cojep:kamue HHGOPMAIIHIO,

PacKpBITYIO yIpaBIsomen KOMITaHUEHR B
cootBercTBUH ¢ @enepanbHeIM  3akoHOM  «O0
HWHBECTHUITHOHHBIX boHmax», HOPMATHBHBIMH
akTaMd B cdepe  (PUHAHCOBBIX  PBLIHKOB,

HaCTOAIIMMHU HpaBHJIaMl/I.

8) mHyw uHpopMaNMI0, PACKPBITYI0 YNpaBJAIOEi
KoMnaHueii B cooTBercTBHM ¢ DenepaabHbIM
3aKO0HOM «O0 MHBEeCTMLHMOHHBIX (POHIAXY.

97. Undopmanusi 0 BpeMeHH HaYajIa U OKOHYAHHUSA
npueMa 3asiBOK B TeueHHe padoyero aHs, 0 CPOKaxX
npuemMa 3asiBOK, 0 CJIy4asix NPHUOCTAHOBJIEHUS U
BO300HOBJICHUSI BbIIa4 U U noramieHust
MHBECTHIHOHHBIX T1a€B, 0 CTOMMOCTH YHUCTBHIX
aKTHUBOB ()OHJA, 0 CyMMe, Ha KOTOPYIO BBIIAETCS
OJIMH WHBECTULMOHHBIM Mail, U cymMMe JEHEXHOU
KOMIIEHCAIlUK, MOJJIeXkKalleld BBIIJIATE B CBA3U C
MOralleHueM OJHOTO HHBECTULMOHHOIO Ias Ha
MOCJIEHIO OTYETHYIO0 AaTy, O METOJE ONpEAEIICHUS
pPac4YeTHON CTOMMOCTH OJIHOTO MHBECTHUIIMOHHOTO Tas,
0 CTOMMOCTH YHCTHIX aKTHBOB B pacyeTe Ha OJUH
VHBECTUI[MOHHBIA Tali Ha MOCJIEIHIOI0 OTYETHYIO
JaTy, 0  CKHAKAX, MHMHHMMAJIbHOM KOJHYeCTBe
BbIJIaBaeMbIX MHBECTHIHOHHBIX naes,
MHUHUMAJBHOH  CyMMe  [I€HEKHBIX  CpeACTB,
BHOCUMBIX B (oHA, W 0 npekpamenuu ¢oHaa
HO0JIKHA NPeaoCTABIATBCS ynpaJsiioniei
KOMIIaHHel N0 TejleOHY MU PACKPbIBATHCS
HMHBIM CIIOCO00M.

97. Yupasasiiomas KOMIIAHUSA JOJIZKHA
NMPeI0CTABIAATH BCeM 3aUHTEPECOBAHHBIM JIMLAM IO
TeJsie()OHY cJIeyIIYI0 HHPOPMALHIO:

- 0 pa3Mepax CyMMbI, Ha KOTOPYIO BBIJACTCS OJHH
HHBECTUIIMOHHBINA mam, Hu CYMMBI  JICHEXHOH
KOMIIGHCAI[UM, IIOJJICKAIleld BBIINIATE B CBI3H C
MoraiicHreM UHBECTUIIMOHHOTIO mas;

- 0 METOJIE OINpEAETIEHHs PACUETHON CTOMMOCTH OJHOTO
MHBECTULMOHHOIO Mas, O CTOUMOCTH YHUCTHIX AKTHUBOB
¢onga B pacuere COOTBETCTBEHHO Ha  OJIUH
WHBECTUIIMOHHBIN Mail Ha MOCJIEAHIO OTYETHYIO AaTy;

- 0 BpeMeHHU Ha4yaJia H OKOHYAHHS NpUeMa 3asiBOK Ha
npuoéperenue, 3asIBOK Ha noranieHne
WHBECTHLHHOHHBIX NaeB B TeyeHHe padoyero JHs, U O
CPOKax MpHeMa YKa3aHHBIX 3asBOK;

- 0 ciayvasx IpPpUOCTAHOBJICHUS HUJIH BO300HOBJICHHUS
BbIJJAYH U MOTAINCHUA WHBCCTUIIMOHHBIX IACB;

- o BO300HOBJIEHUH BbIJa4YN H
HHBCCTHUIIMOHHBLIX ITAa€B (l)OHI[a.

noramecHus

98. Vmnpasnstomas KomnaHus o0s3aHa pPacKpbIBaTh
HHQOPMALIMIO HA CalTe YMOpaBIAOUIEH KOMIAHUH
https://few-mc.ru. Wudopmanusi, mnomiexamas B
COOTBETCTBMM € HOPMATHBHBIMH NPaBOBBLIMH
aktaMu B cepe  (PUHAHCOBBIX  PBIHKOB
ony0IMKOBAHHIO B Me4YaTHOM H31aHUH,
nyonaukyerca B «IIpuiaoxenunm k BecTHuky
DegepaiabHOl €ayKObl 10 GUHAHCOBBIM PBIHKAM.

98. VYmpamnsomas KoMnaHusi 00s3aHa PACKPbIBATh
uHOpMaLMI0 Ha CalTe YNpaBISIOUIEH KOMIIAaHWU B

HH(OPMAIMOHHO-TEJIEKOMMYHUKAMOHHOM ceTn
«HuTepHer»: https://ew-mc.ru.
Ynpasasiiomasi KOMIaHUsI pacKpbiBaer

HHpOpMANI0 B NOPsSIKe, CNOCO0aMU M B CPOKH,
KOTOpPbIe NpPeIyCMOTPEHbl HOPMATUBHBIMH AaKTaMH
banka Poccun.

W3menuts HazBanue pasaena XI. [Ipasuin @oxpa:

XI. OTBETCTBEHHOCTH YIPaBIAIONIEH KOMIIAHNH,

CIICIHAJTU3UPOBAHHOTO 1€NIO3UTAPUSA U

XI. OTBETCTBEHHOCTH YIPABIISIONIEH KOMIAHUH H HHBIX
JIMIL

perucrparopa
99.  VnpaBnsiomas — KOMIIaHHsS ~ HeceT  Iepeq
BJIQICNTBIIAMHA HWHBECTHUIIHOHHBIX mnaes

OTBETCTBEHHOCTh B pasMepe peajabHOro ymepba B
clydae TPUYUHEHHS WM YOBITKOB B pe3yJbTaTe
HapyIIeHAS denepanbHOTO 3aKOHA «006
WHBECTUIIMOHHBIX  (OHIAX», WHBIX (emeparbHbBIX
3aKOHOB M Hacrosmux IlpaBun, B ToM uucie 3a
HENpaBWIILHOE OIIPEAEIeHNEe CYMMBI, Ha KOTOPYIO
BBIJIa€TCS MHBECTUIIMOHHBIN Tai, 1 CYMMBI JE€HEKHOMH
KOMIICHCAIIMY, TOJUIS)KAIlell BBIIIATE B CBA3H C

99. Vnpasnstomas KOMIAHHUS HECET Tepe]] BIaIesIblaMU
WHBECTUIIUOHHBIX IIa€B OTBETCTBECHHOCTH B pasMeEpe
peanbHOTO yIiep6a B caydae MPUIMHEHHUS UM YOBITKOB B
pesynbrate HapymeHus DenepanbHOoTo 3akoHa «OO0
WHBECTHIIMOHHBIX  (OHIAX», WHBIX  (eaepaTbHbIX
3aKOHOB W HACTOAMMX [IpaBWi, B TOM dYHCIE 3a
HEMpaBHJIbHOE OMNpEIeNCHHEe CYMMBI, Ha KOTOPYIO
BBIIACTCSl MHBECTHLMOHHBIN Mail, U CyMMBI JNECHEKHOU
KOMIICHCAIlMH, TIOJUIeKAleld BBIIUIATE B CBA3U C
MOTalllCcHUEM HHBECTUIMOHHOTO TMas, a B cJy4ae
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HorameHueM WHBECTHLMOHHOTO nas, 3a
HCKJII0YeHHeM ciayyaes, MPeAyCMOTPEeHHBIX
nyHkToM 34 Hacrosmux IlpaBu.

HApPYUIEHUsI TPeOOBAHMI, YCTAHOBJIEHHBIX MYHKTOM
11 crareu 39 @egepanbHoro 3akona «O06
HHBECTHIHOHHBLIX  (OHZAaX», - B  pasmepe,
MPeAyCMOTPEHHOM YKa3aHHBIMH CTAThIMH.

100. Toaru no o0s13aTeaIbCTBaM, BOSHHUKIIIUM B CBSI3H C
JIOBEPHUTEIBHBIM YIIpaBIeHHEM (POHIOM, TIOTAIIAIOTCS
3a CYET HMYILECTBa, cocraBisiiomero ¢oua. B

100. Jonru mo o0sA3aTelbCTBaM, BO3HUKIIUM B CBS3H C
JIOBEPUTEIIbHBIM yIpaBlieHueM UMYLIECTBOM,
cocraBiasiomuM (oOHJI, TOTAIIAIOTCS 32 CYET ITOro

cirydae HEJOCTaTOYHOCTH UMYIIECTBA, | MMyIIECTBA. B cillydae HEZOCTATOYHOCTH HMYIIECTBA,
cocTtaBisgomero (oHa, B3bICKAHME MOXET OBITh | COCTaBisIONIEro  (OHN, B3BICKAHHE MOXET  OBITh
o0pallleHO TOJBKO Ha COOCTBEHHOE HMYILIECTBO | OOpallleHo TOJAbKO Ha  COOCTBEHHOE  UMYIIECTBO
YIPaBISIOIEH KOMIIAHUH. yIpaBJsIONIed KOMIaHUH.

101. CrnenuanuszupoBanHblii aenosutapuii  Hecer | 101.  Cneuwanu3upoBaHHBIH — JENO3UTapHi  HeceT
COJMAAPHYI0O OTBETCTBEHHOCTh C  YINPABIJISIOMICH | COMMIAPHYIO  OTBETCTBEHHOCTh  C  YIPaBISIOLIECH

KOMIIAaHUEH mepesn BlaJenbliaMH HWHBECTHLMOHHBIX
MaeB B CIy4yae HEHCIOJHEHMS WIM HEHaJIeXallero
WCTIONIHEHUSI CHEIUAIN3UPOBAHHBIM  JIETIO3UTAPHEM
00s513aHHOCTEH MO y4YeTy M XPaHEHWI0 HMYINECTBa,
COCTaBJIAIONIETO (OHA, a TAKXKE IO OCYIIECTBICHHUIO
KOHTPOJISI 32  paclopsLKeHHeM  MMYLIeCTBOM,
COCTABJSIOIUM (POH, U JeHEeKHBIMH CpeICTBaMH,
nepeJaHHbBIMHU B OIVIATY HHBECTHIIHOHHBIX MaeB.

KOMIIaHKeH nepe] BlaAenbllaMi HHBECTHIIMOHHBIX TaeB
(¢onna B ciyuae HEUCHOIHEHHUS WM HEHAJJIC)KAIIero
WCTIONTHEHUSI  CNEHHUATH3UPOBAHHBIM  JCMO3UTapHEM
00s3aHHOCTEH 1O YYeTy M XpaHCHHIO HMYIIECTBA,
cocTaBiomero ¢GoHA, a TaKkKe IO OCYIIECTBICHUIO

KOHTPOJIS, MpeaycMOTPEHHOT0 cTarbeit 43
®egepanbHOro 3akoHa «O0 HMHBeCTHMIHOHHBIX
dongax».

102. Peructparop Bo3MeLIaET JHLAM, IIpaBa KOTOPBIX
YUUTHIBAIOTCS HA JIMIEBBIX CYETax B peecTpe
BJIaJIeIblICB WHBECTHLIMOHHBIX I1aeB, B TOM YHCIE
HOMHHAQJIBHBIM JIEPXKATENSIM WHBECTHUIIOHHBIX I1aeB,
JIOBEPUTEIBHBIM YIPABISIFOLIAM u WHBIM
3aperuCTPUPOBAHHBIM JULam, a TaKKe
nproOpeTaTensiM HWHBECTHLHOHHBIX I1aB M HHBIM
JMnaM, OOpaTHBIIMMCS Uil OTKPBITHSA JIHLEBOIO
cyera, yObITKH, BOSHHKIINE B CBSA3U:

C HCBO3MOXKHOCTBIO OCYIIECTBUTH mpaBa Ha
WHBCCTUIIMOHHBIC IIak, B TOM 4YHCJIC B PE3YyJIbTATC
HCIPAaBOMCPHOI'0 CHHMCaHNUA WHBCCTUIIMOHHBIX IIa€B C
JIMOEBOI'0 cYeTa 3aperuCTPUPOBAHHOIO JIMIIA,

C HCBO3MOXXHOCTBIO OCYIIECTBUTH
3aKPCIVICHHBIC MHBECTUIIMOHHBIMU TTaAsAMU,

npasa,

¢ HEOOOCHOBAaHHBIM OTKa30M B OTKPBITUH JIMLEBOT'O
CYCTa B YKA3aHHOM peeCTpe.

Perucrparop HeceT OTBETCTBEHHOCTh no
BO3MEIIEHHIO YKAa3aHHBIX YOBITKOB, €CIH HE
MOKXKET, YTO  Haiekamlee  HCIONHCHHE UM

00s3aHHOCTEH TI0 BEJCHUIO peecTpa BJIA/ICIBIEB
MHBECTULMOHHBIX II1a€B OKAa3aJIOCh HEBO3MOXKHBIM
BCJIC/ICTBHE HENPEOJIOJIMMON CHIIBI JIMOO  yMbICTa
BIIA/IC]Ibl[a MHBECTULIMOHHBIX IIa€B WJIM HHBIX JIMIL,
MPEeIyCMOTPEHHBIX a03ameM MepBbIM HACTOSIIETO
IIyHKTA.

102. Peructparop BO3MeEIIaeT JMIAM, IpaBa KOTOPBIX
YUUTBIBAIOTCS ~Ha JIMLIEBBIX CYeTaXx B  peecTpe
BIIQJICIBIICB HMHBECTHIIMOHHBIX TaeB (B TOM dYHCIe
HOMHMHAJIBHBIM  JIEPXKATeNIIM WHBECTHLUOHHBIX I1aeB,
JIOBEPUTEIIbHBIM YIPABJISIOLIAM u WHBIM
3apETUCTPUPOBAHHBIM JIUIIAM), & TAKKE MPHOOPETATEIIM
WHBECTULIMOHHBIX [1A€B ¥ WHBIM JIUIaM, OOpaTHUBLIMMCS
IUIsL OTKPBITHS JIMLEBOIO CYETa, YOBITKH, BOSHHKIIHNE B
CBSI3H:

1) ¢ HEBO3MOXHOCTHIO OCYIIECTBHTh IpaBa Ha
WHBECTUIIMOHHBIE TIaW, B TOM 4HCIE B pe3yJbTaTe
HEMPaBOMEPHOTO CIMCAHUS WHBECTUIIMOHHBIX IAaeB C
JIMIIEBOTO CYETa 3aPETHCTPUPOBAHHOTO JINIIA;

2) ¢  HEBO3MOXHOCTBIO  OCYIIECTBHUThH
3aKPCIJICHHBIC MHBCCTUIIMOHHBIMHU TTasAMU;

paBa,

3) ¢ HEOOOCHOBAaHHBIM OTKa30M B OTKPBITHH JIMLICBOTO
CYeTa B YKa3aHHOM peeCTpe.

Perucrparop HECET OTBETCTBEHHOCTb,
NpeAyCMOTPEHHYI0 HacTosiiuM nyHKTom IlpaBmi,
€ClIi He JOKaXeT, YTO HaJJIeXKallee HCIOIHEHHE HM
00s3aHHOCTEH 10 BEJCHUIO peecTpa BIAJCIbLEB
MHBECTHLUOHHBIX MAaeB  OKAa3aJoChb  HEBO3MOXKHBIM
BCJIEAICTBHE HENPEOAOJIIMMON CHIbl MO0  yMBICiTA
BJIaACJIblla HWHBCCTHIMOHHBIX IIA€B WM HWHBIX JIMII,
IPeAyCMOTPEHHBIX  ab3aleM TEepBBIM  HACTOSAIIEro
nyHkra IIpaBui.

103. Yrpasisioriias KOMITAHUS HECET CYOCHAMAPHYIO C
PETUCTPATOPOM OTBETCTBCHHOCTH II0 BO3MEIICHHUIO
YKa3aHHBIX yOBITKOB.

103. VYmpapisionias KOMIAHUS HECET CyOCHIHApHYIO C
PErHCTPaToOpOM OTBETCTBEHHOCTh, MPEIyCMOTPEHHYIO
nyakrom 102 nacrosimux IIpaBui. Ynpasasiomias
KOMIIaHMsI, BO3MeCTHBINAsi YOBITKH, HMeEeT INpPaBo
o0paTHoro TpedoBanus (perpecca) K perucTrpaTopy, B

pa3Mepe CyMMBI, YIUIAY€HHOH €10 BJiajeablaM
HHBECTHIHOHHBIX TMAaeB WJIH HWHBIM  JIHIAM,
npeaycMOTpeHHBIM  myHKTOM 102  HacTosimmx
IpaBuJ.

105. ®onx momKeH OBITH MIPEKpAaIIeH B clIyJae, CCIIu:

105. ®onp momKeH OBITH PEKpaIleH B CIyvae, CCIIH:
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1) npunsta (IpUHATHI) 3asBKa (3asIBKH) HA MOTAIICHUE
BCEX MHBECTHUIIMOHHBIX TAEB;

2) B TeUeHHE CpPOKa MpHEMa 3asBOK Ha MOTallICHUE
MHBECTHLUOHHBIX 1acB NMPHHATA (MPUHSATHI) 3asBKa
(3asiBkM) Ha morameHue 75 M Ooiee NPOLEHTOB
VMHBECTHLMOHHBIX Ia€B IPHU OTCYTCTBUU B TEUCHHUE
9TOr0 CpoKa MpHeMa 3asiBOK OCHOBAaHHMHU Ui BBLAAYU
MHBECTHULMOHHBIX I1aeB;

3) AHHYJIMpOBaHa JIMIICH3UA praBJ’IHIOHIeﬁ KOMIIaHUH;

4) aHHYNMPOBaHA JHLCH3USA CIEUUATH3UPOBAHHOTO
JETo3UTapusi M B TEUCHHE 3 MECANEB CO MOHA
NPUHSATHSA pelieHUs] 00 AHHYJIHPOBAHMM JIHUICH3UU
YOPaBISOMIEH KOMIIAHUEH HE NPUHATBI MEPHI IO
nepenayde Ipyromy CHelMaIu3uPOBaHHOMY
JICTIO3UTApUI0 aKTHBOB (OHAA i UX y4dera u
XpaHeHMs, a TaKke IO Teperadye JOKYMEHTOB,
HEOOXOMUMBIX JUIl OCYIUECTBJICHUS JAEATeIbHOCTH
HOBOTO CIIEI[MATM3UPOBAHHOTO JETIO3UTAPHS;

5) yHOpaBJIsOLEH KOMITaHUEH
COOTBETCTBYIOILIEE PELICHUE;

MIPUHATO

1) npunsita (IpUHSATHI) 3asBKa (3asBKH) HA MOTAIICHUE
BCEX MHBECTUIIMOHHBIX MAEB;

2) mnpunsita (NPUHATBI) B  TCEUEHHE  CPOKA,
ycTaHOBJeHHOT0 Hacrosimumu [IpaBuiaamu s
mpreMa 3asBOK Ha TOTAlICHHE WHBCCTUI[MOHHBIX I1ACB,
3asBka (3asBkM) Ha moramieaue /5% (CemmmecsaTH
nsATH) U 0oJiee MPOICHTOB WHBCCTUIMOHHBIX MACB MpPU
OTCYTCTBUHM B TEUEHHE 3TOTO CpOKa IMpHeMa 3asBOK
OCHOBAaHMH IS BbIIaYM MHBECTUI[MOHHBIX I1aCB;

3) amHyaupoBaHa (mpeKpaTu/a JeficTBHE) JUIEH3USI
YHpaBISIONIEH KOMITAHUY;

4) aHmymupoBaHa (MpeKpaTHia JefiCTBHE) JHICH3US
CTEIHATN3UPOBAHHOTO JIETIO3UTapUs y
CHeNUAJU3MPOBAHHOIO AENO3UTAPUs U B TeueHHe 3
(Tpex) MecsIeB co JTHS AHHYJIHNPOBAHUS
(npexpameHusi JeiicTBHA) YKA3aHHOW JHIICH3UU
yOpaBisomed KOMIAaHWEH He MPUHATHL Mephl 0
nepenaue JIpyromy CHeNMaTU3UPOBAHHOMY
JICTIO3UTAPHUIO aKTUBOB (hOH/A JJIS UX ydeTa M XpaHeHHS,
a TaKkKe IO Iepenade JOKYMEHTOB, HCOOXOAMMBIX IS

OCYIIECTBIICHUS JeATEIbHOCTH HOBOTO
6) HacTyIMWIM WHBIE OCHOBAHUSI, MPEIYCMOTPECHHBIC
CIEIHATU3UPOBAHHOTO JIETIO3UTAPHS;
@enepajbHbIM  3aKOHOM «O0  HHBECTHIMOHHBIX
domnax». 5) yIpaBIsIroLIeit KOMIIaHHeH TPHHSTO
COOTBETCTBYIOILIEE PELICHHE;
6) HaCTymWiId WHBIE OCHOBAHUs, IPEIyCMOTPEHHBIE
OenepaibHbIM ~ 3akOHOM ~ «O0  MHBECTULIMOHHBIX
boHmax».
106. IlIpekpamenue ¢oumaa ocymectisietcs B | 106. IIpekparienue GpoHAa OCYIIECTBISICTCS B MOPSIKE,
MOPSIIKE, MPEyCMOTPCHHOM ®denepajbHBIM | TIPEIyCMOTPEHHOM TIJ1aBoil 5 (enepajbHOr0 3aKOHA

3aKk0HOM «O0 MHBECTUIIMOHHBIX (OHIAX).

«O0 MHBECTHUIIMOHHBIX (POHIAXY.

CymMMa [IeHe:KHOHl  KOMIIeHCaluu, MOoJJIe:Kaei
BLIILIATE B CBSI3H C MOralmieHHeM HHBECTHI[HOHHBIX
naeB NMpHU NpeKpamenuu (GpoHIa, BBLINJIAYNBAETCS B
COOTBETCTBHHU c pacnpeaesieHueM,
NpPeAyCMOTPEHHBIM  cTaTheil 32  denepajbHOTO
3aKkoHa «O0 NHBECTUIMOHHBIX GOHIAXY.

107. Pasmep BO3HArpaxIcHUs nuna,
OCYIIECTBIISIOIETO MpeKpaIieHue ¢dbonma, 3a
UCKJIFOUYCHHEM CITy4acB, yCTAaHOBJICHHBIX cTaThed 31
OenepanpHOr0  3aKkoHa  «O0  WHBECTHIHOHHBIX
dormax», cocraBmsier 2 (/IBa) mpoleHTa IEHEKHBIX
CPEICTB, COCTABIIAIOMINX (POHI U MOCTYIMUBIINX B HETO
MOCJIEe pean3aldil COCTABJIAIONIETO €ro HMYIIECTBa,
3a BLEIYETOM:

1) pa3mepa 3aJ0JDKCHHOCTH Iiepel] KPEOUTOPaMH,
TpeOOBaHUSI KOTOPBIX JIOJDKHBI YJIOBIETBOPSTHCS 32
CYET UMYILECTBA, COCTABIISIONMIETO (HOHI;

2) pa3Mepa  BO3HarpaxJIeHMH  ympaBisrouieit
KOMIIaHHWH, CHICITAJIM3UPOBAHHOT O ACTIo3uTapus,
perucTparopa u ayJIuropa, HAYUCICHHBIX MM Ha AATy
BO3HHKHOBEHUS OCHOBAHUS MPEKpaIieHus QoHaa;

3) cymMm, NpeaHa3sHAYEHHBIX JUIA BBIILIATHI JIE€HEKHON
KOMIIEHCAIlUM BJIaJIeNIbllaM HWHBECTUIIMOHHBIX I1a€B,
3a8BKM KOTOPBIX Ha TOTAIlIEHHUE WHBECTUIIMOHHBIX

maeB OB TPHHATHL J0 JHA BO3HHUKHOBEHHS
OCHOBAHMSI IpeKpalieHns GoHxa.
Bosnarpaxnenue nmna, OCYIIECTBIISIOIIETO

npekpamenue Gonga, Hauncnsercs B poyapax CIIA

107. Pazmep BO3HarpaxxieHus JIMLA, OCYIIECTBIISIOIETO
npekpaiieHue (GoHga, 3a HUCKIIOYEHHEM  CIly4aes,
yCTaHOBIICHHBIX cTaThel 31 DenepanbHoro 3akona «O6
WHBECTHIMOHHBIX (oHmax», cocraBmier 2% (/Ba)
MpoLeHTa 0T CYMMBI  JICHSXKHBIX  CPEJICTB,
COCTaBJSAIOMUX (OHJ W TOCTYNUBIIMX B HEro MOCIeE
peanu3aii  COCTABISIFOLIEr0 €ro  HUMYINECTBa, 3a
BBIYETOM:

1) 3aJ0JDKEHHOCTH Mepel KpeIuTopamu, TpeGOBaHUS
KOTOPBIX JIOJDKHBI yIOBJIETBOPSTHCS 3a CUET UMYIIECTBA,
COCTaBJIAIONIEro (GOH;

2) CyMM BO3HArpaKJA€HWH YIPABISAIONIEH KOMITaHHUH,
CIIELUATTM3UPOBAHHOIO JICTIO3UTAPHUS, perucTparopa u
ayUTOpa, HAYMCICHHBIX Ha [€eHb BO3HUKHOBEHMS
OCHOBaHUS IpeKpanicHus QOHa;

3) cyMM, mpenHa3HAaYE€HHBIX IS BBIIATHI JEHEKHON
KOMIICHCAIIUU  BJIaJCJibIIaM HWHBCCTUIIMOHHBIX 11acB,
3aj4BKU KOTOPBIX Ha NOraliCHUEC WHBCCTUIIMOHHBIX IMACB
ObLIH MPUHATBEI 10 AOHA BO3HHUKHOBCHUSA OCHOBAHUA
mpekpamieHus Gpouya.

Boznarpaxnenne JIa, OCYIIECTBIISIOIETO
npekpamienue Gonaa, Hauucasgercs B gowiapax CIIA u
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W BBITUIAYMBACTCS B PYOJSIX MO OQHIHUAIEHOMY KypCy
nomnapa CIIA, ycranoBiaenaoMmy bankom Poccum Ha
JIaTy BBITUTIATH BOSHATPAKICHIS.

BhIIIaYMBaeTcsi B pyomsix Poccemiickoii ®enepannu no
odpurnmansHoMy Kypcy noiutapa CIIA, ycTaHOBICHHOMY
bankxom Poccuu Ha naTy BbIIUIATEl BOZHAIPAXKIACHMUSL.

ITynxr 107.1. [IpaBun @oHAA OTCYTCTBYET.

Homomants Tekct [lpaBun @onga mynkrom 107.1.:

107.1. [deHe:xxHass KOMIEHCAlM B CBS3H C
nmorameHneM HHBECTHIHOHHBIX naes npu
npekpameHuu ¢oHAa, NMepevyucsieTcss Ha OJUH W3
CJIeNYIOIIHX CYEeTOB:

- Ha O0aHKOBCKHH cuyeT JuUa, KOTOpPOMY ObLIH
NoramleHbl HHBeCTUIMOHHbIE Nau;

- HA  CHeNHAJBHBIH  JeMO3MTApHBIH  cUeT
HOMMHAJILHOIO JepiKaTeJisl WM HA 0aHKOBCKHIl cueT
JIMIA, KOTOPOMY OBLIH IOralieHbl HHBeCTHIHOHHbIE
nam (B cjiydae ecad y4eT NpPaB Ha MoOralieHHbIe
HHBECTHIMOHHBbIE NaH OCYLIECTBJsIJICA B peecTpe
BJajieJiblleB MHBECTHLMOHHBIX IaeB Ha JIMIEBOM
cyeTe HOMHHAJILHOTO iep KaTeJis);

- HAa  TPaH3UTHBIA cuer HHOTO0 aeBoro
HHBECTHIIMOHHOTO ()OH/IAa B COOTBETCTBMH C 3asIBKOI
HA TMOralieHne WHBECTHIHOHHBIX MaeB, B ClIyYae
ecJIn JIMIOM, KOTOpOMY  OBLIH norameHbl
HWHBECTHIIMOHHbIE MaM, ObLIa IOJAaHA 3asiBKa Ha
npuodpereHne WHBECTHIMOHHBIX MaeB  HHOIO
NMaeBOro0 HHBECTHIIHOHHOTO ()OH/IA.

108. HHBecTHMIMOHHBIE MAaM TPH MPEKpaIICHIH
¢oHAa momJIeKAT NMOralIeHWI0 OTHOBPEMEHHO C
BBIILJIATOM JeHEeKHOM KOMIIEHCAM U 0e3
npebsiBIeHUsI TPeOOBAHUI 00 UX MOTAlIEHNH.

108. TIlorameHne WHBECTHIMOHHBIX MaeB MNpPH
npeKpameHun (oHAA OCYIIEeCTBJIsIETCSl He MO3IHEe
paGoyero aHs, CIEIYIOLIEro 3a JHEM 3aBepIIeHHS
PacyeToB ¢ BiaKeJiblieM HHBECTUIIHOHHBIX MAEB.

W3menuts HazBauue pazaena Xl Ipaswn ponna:

XI1l. Buecenune usmeHenuii B Hacrosimue [IpaBuna

XIll. Buecenue usmeHeHu u nonojanenuii B [IpaBuna

109. V3meHeHus, KOTOPbIe BHOCSTCSI B HACTOSILHE
[lpaBuna, BCTyHaloT B CWIIy TMPH  YCIOBUM HX
perucrpauuu bankom Poccuu.

109. MH3meHeHus # JONOJHEHHS], BHOCHMBIE B
Hacrosinue [IpaBuiia, BCTYNAOT B CHITY MPH YCIOBHHU HX
peructpanuu bankom Poccuu.

110. Coobuienue o0 perucrpalud HW3MEHEHHi,
KOTOpble BHOCATCA B  HacTtosimme  I[lpaBuia,
pacKpbIBaeTcsi B COOTBETCTBHU ¢ MDenepabHbIM
3aKkoHOM «O0 MHBECTHIHOHHBIX (hOHAAXY.

110. CooOmieHrne 0 perucTpaldd W3MEHEHHH M
JIONOJIHEHU, BHOCMMBIX B Hacrosmue IlpaBuina,
packpbIBaeTCcs B COOTBETCTBHU C 3aKOHOAATEIbCTBOM
Poccmiickoii  ®Penepanu 00 HMHBeCTMHHMOHHBIX
¢ongax.

111. V3MmeHeHHs, KOTOpPbIe BHOCATCS B HACTOSIIUC
[IpaBmna, BCTYmalOT B CHIY CO JHS PAaCKpPBITHS
coobmennss 00 WX pPEruCTpanuHd, 3a HCKIIOYCHUEM
M3MEHEHHH, TPeyCMOTPEHHBIX yHKTamu 112 u 113
Hacrosuux [IpaBui.

111. U3MeHeHHMs W [JONMOJHEHHS, BHOCHMBIE B
Hactosimue [IpaBmia, BCTymaloT B CHIy €O JHA
packpeITHs COOOIIEHWS 00 WX perucTpanud, 3a
HUCKJIIOUYCHUEM W3MEHEHUI " JIOTIOJTHEHMH,
npeAyCcMOTpeHHbIX myHKTamMu 112 u 113 Hacrosimx
IIpaBuin.

112. V3meHeHus, KOTOPble BHOCATCSI B HACTOSILHE
[IpaBuna, BCTymarT B CHIy CO IHS, CIEAYIOLIETO 3a
JHEM OKOHYAaHWSA ONMKalIIero Imocie pacKphITHS
coo0mieHns 00 UX PETHCTPALUU CPOKA MPHEMa 3asBOK,
HO HE paHee 3 MECSIEB CO JHS PAaCKPBITHS yKa3aHHOTO
COOOIIEHMS, €CJIN TaKue N3MEHEHHS CBSI3aHBbIL:

1) ¢ u3MeHEHMEM WHBECTUIMOHHON JEKIapaliiu
donpa;

2) ¢ yBemMYEHHEM pa3Mepa  BO3HATPAXKACHHUS
praBJ’IHIOIlICfI KOMIIaHUH, CIICNUaJIM3UPOBAHHOTO

112. Vi3MeHeHMS MW [JONOJIHEHHMS, BHOCHMbLIC B
Hactosmue [IpaBmia, BCTymaloT B CHIy CO JHS,
CIIEAYIOIIETO 3a THEM OKOHYaHUS ONMKaWIIero mocie
pacKpeITUS COOOMIEHMS 00 WX PErHCTpalul CpoKa
npueMa 3asBoK, HO He paHee 3 (Tpex) mecsueB co aHs
PacKpbITHS ~ yKa3aHHOTO COOOIIEHMS, €CIM TaKue
HU3MEHEHHUS U I0MOJTHEHHUsI CBSA3aHbL:

1) ¢ I3MEHEHHEM HHBECTUIMOHHOMN JeKIapalun (pOoH/Ia;

1.1) ¢ u3MeHeHHEeM THUNA NMAEBOr0 WHBECTHLHHOHHOIO
donna;
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JIETIO3UTapUsl, pETUCTPATOPA U Ay AUTOPA;

3) ¢ yBenuueHHeM pacxoAoB W (MJIM) pacIIUpEHHEM
MEepeYyHs pPAcXof0B, MOJIEKAIIUX OIUIaTeé 3a CYeT
MMYILECTBA, COCTABIISIIONIETO (hOHT;

4) ¢ BBeIEHMEM CKHIOK B CBS3M C IOralIeHHEM

WHBECTHIMOHHBIX I1a€B WJIM  YBEIMUCHHEM HX
pa3MepoB;

5) ¢ WHBIMH HM3MCHCHHSIMHU, IIPEIyCMOTPCHHBIMU
HOpPMAaTUBHBIMM aKTaMM B cdepe (PHUHAHCOBBIX

PBIHKOB.

2) ¢ yBeNMYEHHEM  pa3Mepa  BO3HATPAXKACHHUS
VOpaBISIONIEH  KOMIIAHWH,  CHCIHAIH3HPOBAHHOTO
JETIO3UTApHs, PETUCTPATOpa U ayAUTOPA;

3) ¢ yBenuueHHWEM pacxogOB H (WIH) paCIIUPCHHUEM
NepeyHs pacxoJoB, INOJJICKAIIUX OIUIaTe 3a CueT
HMYILECTBA, COCTABIISIOMIETO (DOHI;

4) C BBCACHHEM CKHIOK B CBA3WM C IIOrali€HUEM
WHBECTUIIMOHHBIX IMAaCB UJIN YBCIIMYCHUEM UX Pa3sMEPOB;

5) c YCTAHOBJIEeHHEM npasa BJIa/IeJIbIIEB
HHBECTHIHOHHBIX MaeB ()OHIA HA MOJyYeHHe J0X0Aa
OT I0OBEPUTEIbHOr0 ynpasiieHus GOHIOM, a TaKKe ¢
H3MeHeHHeM MPaBHJI H CPOKOB BBIILIATHI TAKOI0
JI0X0/1a;

6) ¢ UHBIMA U3MEHEHHAMH M JOIOJHEHHUSIMH,
MPEeIyCMOTPEHHBIMH HOPMATHUBHBIMH akTamMu baHka
Poccun.

113. N3MmeHeHHs, KOTOpPbIe BHOCATCS B HACTOSIIUC
[IpaBmia, BCTYMalOT B CHIY CO JHS UX PETHCTPALMH
Bankom Poccum, ecii oHM KacaroTes:

1) wu3MeHeHHs  HAWMMEHOBAaHWUN  YIPaBISIONICH
KOMIIAaHUH,  CIELUAIM3UPOBAHHOIO  JIECMIO3UTAapUs,
perucrparopa U ayauTopa, a TaK:Ke HHBIX CBEIACHMN
00 yKa3aHHBIX JIUIAX;

2) YMEHBUICHUS pasmepa BO3HATrpakKACHUS
YOpaBIAONEH  KOMIAHUH, CHENUAIU3UPOBAHHOTO
JIETIO3UTapHsl, PETUCTPAaTOpa M ayauTopa, a TaKkKe
YMEHBIICHUS pa3Mepa U (MIM) COKpAICHHS MEpedHs
pacxonoB, MOMIEKAIINX OIUIATe 33 CUET MMYIIECTBA,
cocTasisonero Gpoug;

3) oTMeHBI CKUIOK (HAA0ABOK) WM YMCHBIICHUS HX
pa3MepoB;

4) HHBIX IOJIO>KCHUH, NIPEAYCMOTPEHHBIX
HOPMAaTUBHBIMM aKkTaMu B cdepe (PHUHAHCOBBIX
PbIHKOB.

113. l3MeHeHus W [JOMOJHEHHS, BHOCHUMBbIE B
Hacrosue [IpaBuia, BCTYMalOT B CHJIY CO JAHSA HX
perucrparuu bankom Poccuu, ecim oHE KacarTcst:

1) u3MeHeHUsI HAMMCHOBAHU YIIPABIISIONICH KOMIAHHY,
CIELHAIN3UPOBAHHOTO JEMO3UTApUsi, PErucTparopa Hu
ayAuTOpAa, JIM0O0 MHBIX CBEICHHUI 00 yKa3aHHBIX JINIAX;

2) YMEHBIICHUS pa3mepa BO3HATPAXKACHUI
yOpaBJAONIEH  KOMIAHHM,  CHEIHAIM3UPOBAHHOIO
JEMO3UTapusi, perucTparopa U ayauTopa, a Takxke
YMEHBIICHUS pa3Mepa M (WIM) COKpPAIIEHHS IEePEqHs
pacxomoB, MOIEKAMIMX OIUIATE 3a CUCT HMYIIECTBa,

COCTAaBJIAIONIETO (POHI;
3) orMeHbl CKHUIOK (Ham0aBOK) WM YMEHBUICHHS HX
pa3sMepoB;

4) HHBIX MIOJIOKEHUH, MIPENYCMOTPEHHBIX
HOpMaTUBHbIMU akTamMu banka Poccun.

N3menuts HazBauue pazneia XIV. [Ipasun ¢pouma:

XIV. OcHOBHBIE CBEJIEHUS O TTOPSIKE
HaJI0ro00JI05KEeHUs JOX0/I0B HHBECTOPOB

XIV. HUHBIe cBeaeHUS ¥ MOJI0KEHHS

114. Hamoroob6moxeHrne IOXOIOB OT OIEpari ¢

WHBECTHIIHOHHBIMHU nasiMu BJIaJICTIbIIEB
WHBECTHIMOHHBIX  MaeB —  (U3MYECKUX  JIHIL
OCYILECTBIIICTCS B COOTBETCTBHM C TjaBod 23

Hanorosoro Kogmexca Poccwuiickoit @eneparun. [Ipu
9TOM YIIpaBJArOmias KOMIIAHHUA ABJISICTCS HAJIOTOBBIM
areHToM.

Hanoroo6oxxenne moxon0B (MpHOBLIH) OT OIepamuit

c WHBECTUITMOHHBIMH nasMu BIIQ/ICTIBIIEB
WHBECTUIIMOHHBIX TIA€B —  FOPUIUYECKHUX  JIUIL
OCYIIECTBIIICTCS B COOTBETCTBHM C TjiaBoi 25

Hanorosoro Koaekca Poccuiickoit denepanuu.

114. OCHOBHBIE CBeAeHN 0
HAJIOT000JI02KEeHHUsI I0X0/I0B HHBECTOPOB.

nopsijiKe

Hanoroo6noxenue
HMHBECTUIIUOHHBIMU

JI0XOJI0B  OT  omepauuii ¢
masitMu BJIAJEIbIIEB
MHBECTHUIIMOHHBIX raes - ¢du3ngecKux JIAILL
OCYILECTBISICTCS B COOTBETCTBHH C TiaBoil 23
Hanorosoro Kogekca Poccuiickoin ®enepanuu. Ilpu
9TOM YIPABIAIOMAs KOMITAHUS SBISETCS HAJOTOBBIM

ArcHTOM.

Hanoroo6mnoxxenue moxonoB (MIpUOBLIN) OT OMEpaIiid ¢
HMHBECTUI[UOHHBIMHU mastMu BJIAJICTILLIEB
WHBECTHIMOHHBIX ~ TMACB  —  FOPUAWYECKHX  JIHII
OCYILECTBISICTCS B COOTBETCTBHH C IaBoil 25
Hanorosoro Konekca Poccuiickoit @enepanuu.

I'enepanbHbIil TUPEKTOP

J.C. Kyauk

48



