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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeM nNpoBeaeHMa OLEeHKM aBaaeTca 3agaHme Ha oueHKy Ne 40 oT «13» Hosbpsa 2025 r. kK [loroBopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTaBAAIOLLEFO NAaEBON NHBECTULMOHHbIN poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBBLIX MHCTPYMEHTOB «DOHA, NEepBUYHbIX pasmelleHnin» n UcnonHutenem — 000 «J1J1-
KoHcant».

Llenb oueHKM — onpegeneHme cnpaBeanmBoi (pbIHOYHOM) cTommocTn 1 (oaHoM) KynoHHoM obauraumm AO
"M®O OnnaitHKaz®uHaHc", ISIN KZ2C00015568, (KZT) u 1 (ogHoi) KynoHHon obauraumm AO "MOO
OnnaiiHKasz®uHaHc", ISIN KZ2C00015576, (KZT), ana onpegeneHns CTOMMOCTM YMUCTbIX aKTUBOB U PacYeTHOM
CTOMMOCTU MHBECTULMOHHOrO Nas..

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM aeATenbHOCTU B PO»; MexayHapoaHbii cTaHAapT duHaHcoBol otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyecKkmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUN YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U OJ0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHmapTtoB WM NpaBUA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHu3aumnen, Y1eHOM KOTOPOWM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHBbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYETa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHasbHOE CyXAEHWe OLEHLINKA OTHOCUTE/NIbHO WUTOrOBOM CTOMMOCTM OObBEKTa
OLEHKMU, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOpPMALMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBan (pblHOYHAA) ctoumocTb 1 (ogHoM) KynoHHoM obauraummn AO "M®O OHnaiiHKaz®duHaHc",
ISIN KZ2C00015568, (KZT) u 1 (oaHoi) KynoHHoi obauraumm AO "M®PO OHnaitHKaz®duHaHc", ISIN
KZ2C00015576, (KZT) no coctoaHuio Ha «24» Hoabpsa 2025 r. coctasuna (HAC He obnaraetca)':

ISIN KZ2C00015568, (KZT) - 152,50 (CTo naTtbaecaT asa) py6aa 50 Koneek;
ISIN KZ2€C00015576, (KZT) - 152,50 (Cto naTtbaecaT asa) py6aa 50 koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TOMbKO ANA KOHKPETHOW LEeAM OLUEHKU C Y4ETOM
npuseagéHHbix B OTYéTe 06 OuEHKe AONYLEHUH W OrpaHWMYEeHUId OLEHKWU, Npeaenos npuUMeHeHUs
no/sly4eHHOro pesybrarta.

C yBarkeHuem,
[eHepanbHbI ANPEKTOP Naszapes M.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.
[JaTta coctaBneHna oTyérta «24» HoAbpA 2025 T.

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  9497/1125
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTta cocTaBneHua otyeTa ‘ «24» HOoAbpA 2025 T.

MopsaaKoBbI HOMep oTYeTa ‘ 9497/1125

2. OCHOBAHMUE ANA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3afaHue Ha oueHKy Ne 40 ot «13» Hoabpa 2025 r. k Jorosopy N2 628 Ha
[JoroBop Ha oKa3aHue ycayr no o
olieHKe OKa3aHue yc/yr No OueHKe MMYLLIECTBA, COCTaBAIOLLEro Naeson
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uNK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « POHA, NEPBUYHBIX PasMeLLEeHNN»
Ucnonnutensb 000 «J1/1-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OLEHKHM, BKNIOUYAA NpaBa Ha 06EKT OLLEHKKU

1.1 | O6beKTbl OLEHKMU

1 (OaHa) KynoHHas obaurauma AO "M®PO OnnaliHKazdunHaHc", ISIN KZ2C00015568, (KZT)

1 (OaHa) KynoHHas obaurauma AO "M®PO OnnaliHKaz®uHaHc", ISIN KZ2C00015576, (KZT)

1.2 ‘ CoctaB 06beKTa OLEeHKU C YKasaHUeMm CBeAeHU, AOCTaTOUHbIX ANA MAEHTUDUKALLMKM KaXKa0M U3 ero yacreit

XapaKkTepuctmku o6bekTa OUEHKM U ero oueHmnBaembix yacTei UK CCbINIKK Ha AOCTYyNHbIE ANA OUEHLHNKa
AOKYMEHTbI, coaepiKalwue Takue XapakKTepuctukum

1.3

XapaKTepUCTUKN NPUHUMAIOTCA HA OCHOBE MHd)OpMaLIMl/I, Hpe,ﬂ,OCTaBHEHHOVI 3aKas4ymKom.

14 ‘ MpaBa Ha 06beKT OUEeHKH, yyutbiBaembie npu onpepgeneHnm Ctommoctu obbekTa OLUEeHKHU

Mpaso COBCTBEHHOCTH - 3aKa3UMK He UMEET BO3MOXKHOCTHU YKa3aTb CcOoBCTBEHHUKOB 06bEKTOB OLLEHKM U JAHHbIN ¢aKT
He B/IMAET Ha CTOMMOCTb 06beKTa OUEHKMN.

1.5 ‘ OrpaHuyeHuns (o6pemeHeHUs) NpaB Ha 06BEKT OLEHKU

He 3apernctpmposaHo

2 ‘ Llenb oueHKu

Ona onpeneneHna CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTHN MHBECTULMOHHOTIO Nan.

¢ep,epanb|-|b|i«i 3dKOH, CTaHAapPTbl OLI,EHO‘-IHOﬁ AeATe/IbHOCTU U UHDbIE HOPMAaTUBHbIE AOKYMEHTbDI, B
COOTBETCTBMU C KOTOPbIMU NPOBOAUTCA OLEHKa

3

1. depepanbHblit 3aKoH oT 29 niona 1998 r. Ne 135-93 «06 oueHoYHON aeaTenbHOCTM B PO»

2. Obwme dpenepanbHble CTaHAAPTLI OLEHKK, YTBEPKAEHHbIE MpuKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuUTus PO
oT 14 anpens 2022 r. Ne 200: CtpyKTypa deaepanbHbIX CTaHAAPTOB OLEHKM U OCHOBHbIE NOHATUA, UCNO/Ib3yeMble B
depepanbHbix cTaHAapTax oueHkn (PCO I1); Buabl ctommoctm (OCO I1); Mpouecc oueHkn (PCO IIl); 3agaHme Ha OLEHKY
(PCO IV); Noaxoabl  metoabl oueHKK (PCO V); OTyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA 06BbEKTA OLLEHKM U LLeIN OLEHKU:

3. MexayHapoaHbil cTaHAapT duHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CtaHAapTbl M NPaBMAA OLLEHOYHOM AeATeNIbHOCTU, YCTaHOB/IEHHbIE CAMOPErY/IMPYEMOI OpraHM3aLMen, Y1eHoM
KOTOPOW ABNAETCA OLEHLLMK, NOAroTOBUBLLMI OTYeT.

4 Bupg ctroumocTtu 1 npeAnocbiZIKU CTOMMOCTU:

4.1 Bug croumoctun

Cnpaseannean (pblIHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKU CTOUMOCTU

CnpaseasinBas (pblHOYHAA) CTOMMOCTb ONpeaenAeTca UCXOAA U3 NPEANOCbIIKMA O NPOAO/IKEHUN UCNOIb30BaHNA
0b6beKTa OLEHKN.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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‘ AaTta oueHku

«24» HOsbps 2025 T.

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLL,ECTBEHHbIE AONYLLLEHUA, OrPaHUYEHUA OLLEHKN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmaLma, nosnyvyeHHan oT 3aKa3umKa B 3/IEKTPOHHOM, BYMarKHOM WM YCTHOM BUAE, PaCCMATPMBaETCA KakK
AocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA U AOCTOBEPHOCTL NPeAocTaBAeHHOM UHPOpMaL MK
HeceT 3aKa3uuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeA0CTaBAEHHbIX AOKYMEHTOB
opurMHanam.

UcxogHble gaHHble, ncnonb3oBaHHble OUEeHWUKOM U coaepKalneca B OTyeTe, CUMTAIOTCA AOCTOBEPHbIMU. Tem
He meHee, OLLeHLLMK He MOXKET rapaHTUPOBaTb MX aBCONOTHYIO TOYHOCTb, MO3TOMY TaM, FAe 3TO BO3MOMKHO,
[EeNaloTCA CCbIIKM HA UCTOUYHUK MHPOpMaL K. OUEHLUUK HE HECET OTBETCTBEHHOCTU 33 MNOCNEACTBUA HETOYHOCTEN
B UCXOAHbIX A@HHbIX U UX BAUAHME Ha pe3y/ibTaTbl OLEHKM.

OueHLWMK NpegnoiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GaKTOPOB, BAUAIOLLMX Ha OLeHKY. OUeHKa NpoBoanuTcA
TOJIbKO C MCNO/Ib30BAaHNEM NEPEYNC/IEHHbIX B OTYETE AOKYMEHTOB N0 06BEKTY OLEHKM, MPEeAOCTaBNEHHbIX
3aKasumKkom. CyxKaeHue 0 BEJIMYUHE CTOMMOCTM MOKET BbITb UISMEHEHO B C/ly4ae BblABAEHUS MHOPMaLMK NO
06BEKTY OLLEHKM, ONO/IHUTENBHOM K YKa3aHHoM B OTyeTe.

MpoLecc OUEeHKM He BKAOYAeT GUHAHCOBYIO, HOPUANYECKYIO, HAIOTOBYHO MPOBEPKY U (M) SKONOTMYECKUNA,
TEXHUYECKUI U UHblE BUAbI ayAuTa U aKcnepTus. OLeHKa NPOBOANUTCA UCXOAA U3 NPeAno/IoXKeHNA 06 OTCYTCTBUM
KaKWx-1Mb0 GaKTOB, BAUAIOLLMX Ha Pe3y/bTaTbl OL,EHKWU, KOTOPbIe MOTYT BbiTb BbifiBJIEHbI B XO4€ NPOBEAEHUSA
cneunanbHbIX BUAOB ayAnUTa UAK SKCNEpPTUs.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWA NOoKasaTesen He OKPYIAATCA (€C/IM He YKa3aHO MHOe). B pacyeTHbIX Tabamuax, npeacTaBieHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHMA NOKa3aTeselt. Takum o6pa3om, Npu nepecyeTe MTOrOBbIX 3HAYEHUI
MO OKPYr/IEHHbIM AAHHbIM pe3yabTaTbl MOFYT HE3HAYUTE/IbHO He COBNAaAaTh C YKasaHHbIMK B OTyeTe.

B cocTaB npunoKeHui K OT4ETY BKAKOYAKOTCA TONIbKO T€ MCMOJIb30BaHHbIE A/1A OLLEHKW [LOKYMEHTbI, KOTOpbIE, NO
MHeHuo OueHLLMKa, ABNAOTCA Hanbosiee CyLLecTBEHHbIMM A8 MOHMMaHMKA coaepkaHma OTyeTa. Bece
MCMOJIb30BaHHbIE AJ1A OLLEHKWN AOKYMEHTbI NPWU 3TOM ByayT XpaHUTbCA B apxmee McnonHutens.

UTorosas BenMYMHA PbIHOYHOWM UM MHOM CTOMMOCTM 06bEKTA OLLEHKM, onpeaeneHHasn B OTyeTe, ABnAeTcA
peKoMeHAyeMon AN uenen onpeseneHns HayaabHOM LeHbl NpeamMmeTa ayKUMoHa Uan KOHKYpCa, CoBepLUeHuMs
CLeNKM B Te4eHUe 6 mecALeB C AaTbl COCTaB/NeHNA OTYETA, 32 UCKAOYEHUEM C/lyYaeB, NPeAyCMOTPEHHbIX
3aKoHoAaTeNnbcTBOM PD. Mpun ncnonb3oBaHMM 3aKa3uMKOM pe3ynbTaToB OLLEHKM NOC/e UCTEYEHUA AaHHOro
nepuoaa, OUEeHLMNK He HeCET OTBETCTBEHHOCTM 32 BO3MOMKHYIO HEAOCTOBEPHOCTb CTOMMOCTM OB BEKTA OLEHKU.
OT4eT fencTeMTeNEH TONILKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTen 6e3 nux
B3aMMOCBA3M He ByAeT OTpaXKaTb cyKaeHne OLEeHLWMKA O CTOMMOCTU. Pe3ynbTaTbl OLLEHKM JOCTOBEPHbI TO/IbKO C
Yy4€TOM BCeX npuBeneHHbIx B OTyeTe AONYLLEHMIA U OTPAaHUYEHUI OLEHKMU.

CyxaeHune OueHLLMKa OTHOCUTENbHO NOJIYy4EHHON CTOMMOCTU AeACTBUTENIbHO TO/IbKO Ha AaTy NpoBeaeHUA
OLLeHKMW. UcnonHutenb n OUeHLMK He MPUHUMAIOT Ha cebst OTBETCTBEHHOCTb 33 Noc/eayoLLnMe U3MEHEHMUA
3KOHOMMUYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MOB/AMATb HA CTOMMOCTb 06bEKTA OLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A/1A LLe/IN OLEHKW, NPeayCMOTPeHHOM 3a4aHMeM Ha OLLeHKY.
Ucnonnntens n OUeHWMK He HecyT OTBETCTBEHHOCTM 33 MCNOJ/Ib30BAHWE 3aKa3YMKOM UAN TPETBUMM IMLLAMMN
pe3synbtaToB OTYeTa B APYrMX LEeNsx.

OT4eT coaepXUT NnpodeccmoHanbHoe cyaeHne OLeHLWMKa OTHOCUTENIbHO UTOTOBOM CTOMMOCTM 06bEKTa OLLEHKM.
OueHLUK He HeceT OTBETCTBEHHOCTU 3a TO, YTO 06BEKT He ByaeT NPoAaH Ha PbIHKE MO LeHe, paBHOM CTOMMOCTH
06beKTa, yKasaHHoi B OTyeTe.

Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOBJ/IEHME AOMOJHUTE/IbHBIX K YKa3aHHbIM B 33aHNN HA OLLEeHKY
AONYLLEHNI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKM U cneumdurKol ob6bekTa oLeHKU. NepedeHb AaHHbIX
[0NyLWeHUA 1 orpaHnYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHuMYeHnA Ha UCNoIb3oBaHUe, pacnpocTpaHeHue u HYGIIVIKBIJMIO OT4eTa, 32 UCKNIIOYEHUEM C/Iy4aes,
YCTaHOB/1IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU PO

OTcyTcTBYIOT

9

¢opma CcoCTaB/ieHUA oTyeTta 06 OUueHKe

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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OTyeT NnepegaeTcsa 3aKasumnKy B Gopme 3NEKTPOHHOTO AOoKyMeHTa. OTYeT A0KeH BbITb NOANUCAH YCUNEHHOM
KBaANGULMPOBAHHOM 3NEKTPOHHOM NOANMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P OLEHLMKA AN OLEHLLMKOB,
KOTOpble NPOBE/IM OLLEHKY, a TaK»Ke NOANUCbI0 pyKoBoanUTeNa UCNOAHUTENA, AW YNTONHOMOYEHHBIM UM JINLLOM.

10 Mpouaa nHpopmauma

10.1 | CoctaB M 06bEM AOKYMEHTOB N MaTepuasnos, npeactaBnaemMbiX 3aKa34YMKOM OUEeHKU

MepeyeHb OKYMEHTOB, UCMO/b3YEMbIX OLEHLLIMKOM W YCTaHABAUBAIOLLMX KOJIMYECTBEHHbIE U KaYeCcTBEHHbIe
XapaKTepUCTUKN 06bEKTA OLLEHKM, AoKeH ObiTb NpuBeaeH B OTyeTe.

10.2 ‘ Heo6x04MMOCTb NPUBAEUEHUA BHELHWUX OPraHU3aLuii U KBaNMULMPOBaAHHbIX OTPAC/NEBbIX CNELUANUCTOB

OTcyTcTBYeT

10.3 ‘ Mpepanonaraemoblie NONb30BaTENIN PE3YyNbTAaTOB OLL,EHKU U OTYeTa 06 OLUEeHKe (HOMMMO 3aKa34yuka OLI,eHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBOM CTOMMOCTH

Pe3ynbTaT OLEHKM J0MKeH BbITb BbiparkeH B py6aaxX UM MHOM BaNtoTe C yKasaHMEM 3KBMBANEHTA B pybasax. PesyabTtaTt
OLLEHKM [OKeH BbITb NpeacTaB/eH B BUAE Yncna (6e3 yKkasaHWA MHTEPBANA 3HAYEHUI) U MOXKET ABAATLCA
Pe3yNbTaTOM MaTEMaTUHECKOrO OKPYI/IEHUA.

10.5 ‘ Cneuuduyeckme TpeboBaHusA K oTyety 06 oueHKke

OTcyTcTBYIOT

10.6 Heob6xoanmocTb npoBeaeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHnUa UHbIX PACYETHbIX BE/IMUUH,
KOTOpble He ABNAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM C peaepanbHbIMU CTAHAAPTAMM OLLEHKMU

OTcyTcTBYeT

10.7 WUHaa uHpopmauus, npegycmoTpeHHan peaepasibHbIMU CTAaHAAPTAMM OLLEHKU A1 OTPAXKEHUA B 3a4aHUM HA
OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr

CroumocTb ycnyr Bratovaet HAC 5%

11.2 | Cpok nposeaeHUA OL,EHKU

He nospgHee «24» Hosabpsa 2025 T.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banaknpesckui, a. 1A, odpuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunune kBanndmKaumoHHbIX aTTecTaToB B
061aCTN OLEHOYHOW AeATeIbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka busHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6paszoBaHue

Ounnom o npodeccmoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KCNepTM3a 06BbEKTOB M NPaB COBCTBEHHOCTMU.
Cneupanmsauma «OueHKa cToumocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApoB U cneunannctos Poccuickon
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOUYHOMN AeATeIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCYLLECTB/IEHWUW OLLEHOYHOW feAaTenbHocTu. CTpaxosaTenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynnpyemas opraHmsauma Cotos «Pegepauma cneumanmcros
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKkcucTckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuKkom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW IMLL@MK B 6/IM3KOM pPOACTBE U/IM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNpPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
OMHAHCOBbIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHNA»

CoKpalyeHHOe HaMmeHOoBaHue

000 «Ynpasnatowan komnaHua «Boctok-3anag» A.Y. 3NN pbIHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, NEPBUYHBIX Pa3MELLEHUI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHWULMNANbHbIV OKpyr MpecHeHcKuiA, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

Omuem: 9497/1125
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperMcTpupoBaBLLEero lopuanyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
HOPUANYECKOrO UL

CTpaxoBLUmK MAO CK «Pocrocctpax»
CtpaxoBas cymma 150 000 000 (CTo nNATbAECAT MUNIMOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO inLa TpeboBaHMaAM cTaTbu 15.1 PepepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPY[0BOM gorosop» PenepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHOW AeaTenbHOCTM B POy, B Tom
yncne B YaCTU HANINMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 PepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTB€HHVIKOM, dKUMOHEpPOM, AOONKHOCTHbIM /NMUOM WU
pa60THMKOM IOPUANYECKOro nnua — 3akKasynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee nnun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe Aorosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCoBaHHbIX UL, B AeATeNbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEKALMX BbIACHEHMIO MAWM ONpeaeneHuo Npu nNpoBeaeHnn OUEHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beEKTE OLLEHKU 1 He siBaseTcA apPuUanpoBaHHbIM NULLOM 3aKa3umKa.

Pasmep aeHeXKHOro BO3HarpakAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX NTUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOJIOKEHUN YTBEPKAEHHDbIX PpeaepasibHbIX CTAaHAAPTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLEHKM W OCHOBHble MOHATUA, WCNO/Jb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CtaHgapTbl WM MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTaHOB/IEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHopuHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY Y.

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
®epepanbHbIXx CTaHAAPTax OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemoin OpraHu3aumnen, YieHOM KOTOPOM ABAAETCA OLLEHLUUK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMMUHOB MPUBOAATCA B TEX pPa3genax OT4eTa, rae oHu NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3agavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWMKOM UIN OPpUANYHECKMM NnNUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WMHOM NMCbMEHHOM d)opme B C/lydae nposeaeHunA OUEHKAU
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gns NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJIYYEHHbIX W pPaMKax MPUMEHEHMUA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

MpoLuecc OLUeHKN He BKAoYaeT GUHAHCOBY!IO, IOPUANYECKYIO, HANOTOBYO NPOBEPKY U (MAK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OueHKHU

B npouecce oueHKM OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN OnpeaeieHna CTOMMOCTU 06beKTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMaAUMKM OUEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HaKOM/IEH ¢ NpoekToM OT4eTa. 3aKasumk
OLEHKM NnoaTBepams, 4To NpPeaocTaB/ieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy QaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMmaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cOB6CTBEHHOCTM — 3aKa3uMK HE MMEET BO3MOMKHOCTU YyKa3aTb COOCTBEHHUKOB OOBHEKTOB OLEHKM U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncTpupoBaHbil.

CeegeHus 06 obpemeHeHMAX YKasblBAlOTCA B COOTBETCTBMM C 3aZ@dHMEM Ha OUEHKY Ha OCHOBaHWU
nHGopMaLmMm, NPeaoCTaBAEHHOM 3aKa3UMKOM.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMMm oT OueHLWMKA MpUYMHAM, 3aKasumkom He 6blia npegocTtaBieHa WHbopmauus o
6anaHcoBOW CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHGOPMaUUK He MNOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKkrepucTuKa SMUTEHTA
ImuteHtom obauraumm ssnsetca AO "M®PO "OHnanHKazPuHaHc".
(https://cbonds.ru/company/182463/)

OnnaitHKasz®uHaHc - ¢uMHAHCOBasA KOMMaHMA HOBOFO MOKONEHWA, KOoTopas cneuvannsmpyerca Ha
WHHOBALMOHHOM KpeguTOBaHMM YacTHbIX AWUL, W npeanpuHMmaTenei. [leicTByeT Ha Tepputopumn
Pecnybankun KasaxctaH nog 6peHgom "Solva".

CeBepeHusa 06 oueHuBaemoi LeHHo bymare
PucyHok 1. O6auraumm: AO "M®PO "OHnanHKazduHaHc", FRN, KZT (KZ2C00015568)

O6nuraumn: MOO OHnanHKas®uHaHc, FRN ® craun Boygepocmera | Modasuna WL
21nov2028, KZT (KZ2C00015568)

TEpama-Han CTaoKA. KyNoK NpvsmIas K #Hesgnn

B otpausenan 7 000 000 000 KZT 21112028 21.11.2028 () L7125
192 KZT

Kasaxcran 23,00%

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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KOoTupoBKM OHNaNH

SRR [ PHACTINN Patina

KASE

FATAW B
TG

241120251120

Urdopmauma no asmmccum

Npogmm

OHAGRIYSHHAHC - QU=-CO0IR XOMTNISHUR HOBOTD NOXONEHNR, (OTODER
CSUNATMINDYETCR HE HHROSIUMTHHOM KDEGHTOOSMM YBCTHLI NHY W
NESAPPMHANATRNGA . [JRACTIYET Ha TRRRUTODK PRcrySnumie KaSaxcTas noa Spesnom

“Sohe'

oo T

Caxrop

Oontm

ANIRCRAONEN Htie OIbEY
Ot passsgreram
Ofpam 5 nBpaesan

O o B CORUILISI 150 M0r SO MY
HOMAMRITY

Jxunoaneyt o LS

IATRD Coerghiin i XD ane
KopropaTnawoem

7000 00G 000 KZT
7000 000 000 K27
7000 000 DOO KZT
7000 000 000 KZT

13496317 USD

NOIKCATTVY
1000100 1029999 100 0000

MO0 Hasmsne Miwazona | JTesTl  MOO OHASAHKSIDAKEHE

Orpecm MUKDOGM-GHCHPOBI KNS

Hommras

Hunsasarn 1000 KZT

HENOrawes ek oM " 1000 K27

Nvcres

NuC v KASE, MFOKDI30 (O0-0nHER NAOUIAINSE,

OGnmraynw, 2909 2025)

PucyHok 2. O6auraumm: AO "M®PO "OnnatHKaz®PuHaHc", FRN, KZT (KZ2€C00015576)

O6nuraummn: MOO OHnanHKaz®uHaHc, FRN B croum Beyoepcsuens - JlossedTn s WL
21nov2028, KZT (KZ2C00015576)

NOPEMEHHAR CTROKA KYNOM NDUBRIAH ¥ MR

M ) 3 8 opauLennn 7000 000 000 KZT 21112025 21112028 () 4112008
S&P B- - 175 KZT
£ .
Kasaecran 21.00% -
KoTuposku oHnanH
SINRA | YUACTIMM LB A FATA M SrTum "o ace INACATIE
[LIR[=Ch

KASE 24112025 1120 100,0001 02,9999 100,0000
UHudopmauma no ammccum
MpoQum
OHNABRAKKEIOUHEAC - QUAHCOBAN KONNSHAR HOBOTO NOKANEHIR, KOTODER
COOUMANHINDYSTOS ha PORNT HaTTHSLX Yy
MpeAnpsttMaTereR SeACTEYET 1a TEppHTODMK Pechydnux Kasaxcran nog Soemaom
“Soiva"

INTRET MO0 DunadsdlasImiaus TRINHON SEIDAVI JAOMULIRE / SMUTITR 1AD0 OnradsdzTuuanc
CaxTop KopnopaTwnknii OTpacnn MAADOQUHIHCADD DS M
Obuem Howwean
ADARCADDD s 06D 7 000 D00 000 KZT Halssan 1000 KZT
OADEN [IAIMBLLSLRS 7 000 000 000 KZT SO O SOMAMAT 1000 KZT
DEBOW 0 DORIULESHI 7000 DOC DOO KZT
CObEM 2 OODALUMMA 10 METIDERLMMNOMY 7000 000 000 KZT Nincrwes
HOMMMATTY s 1 (oe i

ImeaanonT & LSO 13496 17 USD OGawrauim, 29 09 202%)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
BIUAIOLWLUX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCA NPW NPOBEAEHUM OLEHKN NpU onpeaesieHNU NMPOMENKYTOUYHbIX U UTOTOBbIX Pe3y/1bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBMBLLUIN OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2025 r.2

Mo utoram 6 mecsaues 2025 r. UCNo/SIHEHME [A0OXOA0B rocygapcTBeHHoro 6toaxera coctaBuno 98%.
NcnonHeHne no ypoBHam BloaxkeTa

Pa3HUTCA: TMOJIOXKUTE/IbHbIE Pe3y/IbTaTbl MECTHOTO OHAXKeTa HUBENMPYIOTCA HeLOUCMOSIHEHUEM
pecnybankaHckoro btogxkeTa (91,8% oT nnaHa).

Cnaboe ucnonHeHne pecnybamMKkaHcKoro brogKeta o6bACHAETCA HefomnocTynaeHnem TpaHcpepTos M3
HaunoHanbHoro ¢poHaa.

HELI,OI'IOCTYI'IJ'IEHVIE Aoxoaos peCI'Iy6!'IMKaHCKOFO 6POA)KETa npmBoauUT K MEHbWKMM 3aTpaTam
OTHOCUTENIbHO 3aN/1aHNPOBAHHbIX obbemos. MNo

utoram 6 mecaues 2025 r. UCNOSIHEHWE PACXOAHOM YacTU pecnybamMKaHCKoro 6ogsKeTa COCTaBMAO
91,4%.

AKTyaJ'IbeIe AaHHble OEMOHCTPUPYIOT  yaydlleHue ANHaMUKU HaANOroBbIxX I'IOCTVI'II'IGHVIVI B
HaumoHanbHbIM doHA;: 3a nepBble 7 mecaues 2025 T.

CYMMa Ha/10ros oKasanacb Ha 4% HWXKe HANOoroBbIX I'IOCTyI'I}'IE'HMﬁ dHaN0rM4yHOro nepumonaa 2024 r., Torpa
KaK B nepsom nonyrogunun pasHuua

cocTtaBnsna 22%.

PeanbHbIit CEKTOP 3KOHOMWMKWU MNPOLOAKAET LEMOHCTPMPOBATb BbICOKMM Temn pocTa. B nepsom
nonyroaun 2025 r. poct BB coctasun 6,2%

(r/r). OcHOBHbIMMK ApaiiBEPaMM SKOHOMMKM OCTAOTCA OTPAcAu CcTpouTenbcTsa (118,4%), TpaHcnopTa u
cKnaampoBanusa (122,7%).

Ha ¢oHe BbicOKMX 06bEMOB A00bIMM HEeDTU NMPOAONKAET YCKOPATLCS MHAEKC ¢pusnyeckoro obbvema
(MDO) B ropHoao6bIBatOLLE

npombiwneHHocTn. Mpu atom KasaxctaH npoposxkaeT npesbiwaTe KBOTbl OMEK+. B uioHe ob6bem
npeBblWeHNs CTPaHoM KBOTbI cocTasma 0,49

mnH 6/c.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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HecmoTps Ha BbICOKME 06bemMbl A06bIYKM, IKCNOPT HEeDTU B rOA0BOM BbIPaXKEHWUM CHU3MACA Ha 2%.
PacxoxkaeHne mexay AMHaMUKOW f06bIum

HedTU U 3KcnopTa HedpTU 0bbscHAeTCA 3-mecadHbIM narom B nybankaumm BHC ACMP PK gaHHbIX no
3KcnopTy HedTU. XOTA pocT A06bIYM yiKe

Ha4YMNHaAEeT OTpaxKaTbCA B MaNcKux obbemax 9KCNOopPTa: CHUXeHUue obbemos 9KCNopTa B rogosom
Bblpa*XeHNn CyweCTBEHHO COKPaATHUIOCb (B 1 ks.

2025 r. cCHMXeHMe 3KcnopTa coctasaano 14% (r/r)).

CTpemMUTENbHbIN POCT MHBECTULMIA B OCHOBHOW KanuTan oT4acTn o6bACHAETCA HM3KoM 6a3oi npolwioro
roga. C Apyroin CTOPOHbI, KPaTHO

YBE/IMUYMBAIOLLMECA MHBECTULUMM 33 CYET roCyAapcTBEHHOro 6roaxeTa CAyXKaT AONOJHUTENbHbIM
ApariBepom pocTa.

O6bem BHelHeTOpProsoro 0bopoTa KasaxcTaHa OCTAeTCA HWMKe MPOLIOrofAHEero ypoBHA. MNpu stom
3KCMOPT CHUMKAETCA, TOr4a Kak MMMopT

MOKa3blBAaeT MOJIOKUTENbHYIO AMHAMUKY. XOTA Temnbl MafeHMA BHeELWHeToprosoro obopoTta
3aMeaNAI0TCA, ero ypPoBEHb OCTaeTCsA AOCTAaTOYHO

BbICOKMM — 0COBEHHO B 4acTu 9KCNopTa.

BHC ACIIP PK nepecmoTpen oueHKy sSKoHOMUYecKoro pocTa KasaxcrtaHa 3a 2024 r. B CTOPOHY NOBbILLEHUA
c4,8% 0o 5,0% (r/r).

3a AHBapb — MOHb 2025 r. UCNo/IHEHWE A0X0A0B rocyA4apPCTBEHHOro bloaXKeTa HEMHOrO Yy4Lwmnnoch ¢ 97%
[0 98% no cpaBHeHUO ¢ AHBapem — maem 2025 r. [loxogbl pecnybiMKaHCKOro GHOAKETA OCTAOTCA HUMXKE
NAaHOBbIX 3HAaYEHUN. TeEM He MeHee, C Hayana roga HabaaaeTca yaydlleHMe NoKasaTtena: ecin B sHBape
MCNONHEHUE A0X040B COCTaBAAN0 68,5%, To No utoram nepsoro nonyroana —91,8%. UcnonHeHne goxonos
MECTHOro 610/1}KeTa COXPaHMIOCh Ha YPOBHE Npeablayllero mecsaua u coctasuno 104%.

HanoroBsble U HeHanorosble NOCTYN/IEHUA MPEBbIWAOT NPOrHO3bl. BbICOKMIA NOKa3aTe/ib MO HEHANOTOBbIM
NOCTYN/JIEHUAM HUBENPYETCA UX HU3KOWN [0Nel B CTPYKType AoxoaoB (4%). Paspbie mexay ¢dakTMyeckumm
NOCTYNAeHUAMM TPAaHCHEPTOB M NIAHOM COKPALLLAETCA (B AHBape-Mae UCNnosIHeHMe TpaHchepPTOB COCTABAAO
67,6%). 3a AHBapb-UtoHb 2025 r. B KavecTBe TpaHchepToB M3 HaumoHanbHoro ¢oHaa 66110 BblgeneHo 3,120
TP/IH TEHre, BMECTO 3aniaHnpoBaHHbix 4,09 TpaH TeHre. McnonHeHWe 3aTpaT rocyaapcTBeHHoro 6rogxkeTa
coctaBsuio 92,6% (B mae 6b110 91,6%).

YAaydweHve cutyauum c goxoZamu pecnybamkaHcKoro 6rogyketa OO6BACHAETCA POCTOM  WMCMOJHEHMA
TpaHcdepToB ¢ 70% po 78%. Tem He MeHee, HM3KOe 3HayeHMe MoKasaTens MNpPoAoJ/IKaeT HeraTMBHO
OTpa)KaTbCA Ha AOXOAHOM 4YacTu pecnybnmKkaHckoro broaxkeTa. lNoctynneHne TpaHchepToB M3 MECTHbIX
6104KeToB NpeBbIWaeT NNaH Ha 6%, ogHaKo Ux gona B obwem obbeme TpaHcdepToB mana (10%). OctanbHasn
YacTb TpaHchepToB Noctynaet U3 HaunoHanbHoro poHAa, UCNONHEHME MO KOTOPbIM OCTaeTcA cnabbim. B To
e BpemMsa C Hayana TeKyLLero roaa cHu»atTtca noctynaeHuns HAC oTHOCUTEeNbHO NAAHOBbIX MOKasaTese: ¢
96% B 1 KBapTane #o 93% B AHBape-utoHe. Bcnencteue 6osiee HUBKUX, YEM OXKMAANMOCH, LOXOA0B M
OrpaHMYEHHOCTM B MPUB/IEYEHUN HOBbIX 3aMMOB, GaKTUyYecKmne 3aTpaTbl pecnybavKkaHckoro 6roarKeTa 3a
AHBapb-UtOHb 2025 1. coctaBunun 91,4% ot nnaHa.

Joxoabl mMecTHbIX OlogKeToB npeBbicMAM NnaH Ha 4%, B TOM 4yucie Hanorm - Ha 15%. Haunydwee
MUCNoNHeHWe HabNaaeTcs No HEHANOTOBbIM NOCTYN/IEHUAM (+73%) U NoCTynAeHnam OT NPOAAXKM Kanutana
(+19%). NMoctynneHune TpaHchepToB B MECTHbIe BtoaKeTbl U3 PB HUKe niaHa Ha 8%. CobCTBEHHble A0X0AbI
PEerMoHoB 3HAa4YUTENbHO NEPEBbINOHUAN NAaH, KOMMNEHCUPYA HeA0MNOAyYEeHHble TPaHCPepPThbI.

B toXKHbIX M arpapHbix pernoHax (TypkecTaHckan, KbisbiopauHcKas u gp.) go 82% poxogzos MB —
TpaHchepTbl M3 pecnybnnMKaHcKkoro boaskeTa. Camas BbICOKAA [0/18 HANOTOBbIX MOCTYMNEHUA OXUAAEMO
HabntogaeTca B permoHax-goHopax KasaxcraHa: ropoga pecnybamMKaHCKoro sHauyeHus — ActaHa n Anmartsl, a

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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TaKKe HepTAHOM pernoH — ATbipayckan 061acTb. o HaNoros B A0X0AaX AaHHbIX BI0AXKeTOB BapbupyoTCA
B [AuanasoHe oT 74% po 93%. PervoHbl CyLWeCTBEHHO pPas/MyaloTcad Mo YPOBHIO GUCKanbHOM
CamMoA0CTaTOYHOCTM.

KasaxctaH npogosrkaet npesblwatb KBOTY OlMEK+, KoTopasa ¢ maAa Tekywero roga ycTaHOBAEHA HA YPOBHE
1,37 maH 6/c. CornacHo gaHHbim MIA, B nioHe aob6biya HedTn B KasaxcraHe Bbipocna Ao 1,86 maH 6/c. B 1o
e BPeMSA areHTCTBO NePecMoTPENo paHee onyb6/1MKOBAHHYO OLLEHKY 33 Mail B CTOPOHY NOHMMKeHuA ¢ 1,84
MAH 6/c 0o 1,78 maH 6/c. NaHHble OMEK ¢pukcnpyrot o6bem ao06biumn HedTH B KasaxctaHe B MIOHE Ha YPOBHE
1,847 mnH 6/c. OueHKa masa 6biia cHukeHa ¢ 1,803 go 1,783 maH 6/c. MNpesbliueHne KazaxcTaHOM KBOTbI Ha
0,49 mnH 6/c, octaetca Hambonblumm cpeam ctpaH OMNEK+. Mocne KasaxcraHa Hanbonbluas pasHULEA MexKay
daKTUYecKkMm obbemom A06bIlun M yCTaHOBNEHHOM KBOTOM Habnoaaetca y Cayaosckoit Apasum (0,43 maH
6/c), OA3 (0,33 mnH 6/c), Upaka (0,33 mnH 6/c) n Kyseita (0,31 maH 6/c). 3 asrycra 8 crtpaH OMNEK+
[OrOBOPUINCL 06 YyBENMYEHUM KBOT Ha A06bldy HedpTu Ha 547 Tbic. 6/C NO CpaBHEHUIO C aBrYCTOBCKUM
ypoBHem. [na KasaxcTaHa KBoTa Bbipocsia Ha 18 Tbic. 6/c o 1,55 maH 6/c. C yyeTom TeKyliero nnaHa
KOMMeHcauuii NpexHUXx nepenpousBoACTB, KBOTa ceHTAbpa ana KasaxcrtaHa coctasuT 1,415 maH 6/c.
TeKywMmii nnaH KomneHcauni 6bin npuHAT B anpene 2025 r. C Tex nop KasaxcTaH npeBbICKA COrNacoBaHHbIe
06bembl cymmapHo Ha 1,34 maH 6/c. 3To npesblleHne A0MKHO BbITb YUTEHO B HOBOM M1aHe KOMMeHcauuii,
KOTOpPbIM A0/1KeH BbITb HanpaB/ieH KazaxcTaHcKok ctopoHol B OMNEK+ ao 18 asrycra.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06bEKTA OLLEHKMU, B T.4U. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PblHKe, B NMepuopa, npepLecTsyloOWmMiA parte
OL,EHKM

Ha ocHoBaHMM npoBeaeHHoro aHannsa OueHLWMKom 6bl1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMN, 0bLWasa MoAUTMYECKan WM CouManbHO-3KOHOMMUYecKas obcTaHoBKa B Poccuu OKasbiBaloT
HeraTMBHOE B/IMSIHME Ha PbIHOK OLEEHMBaeMoro obbeKTa.

Bananmne BHeWwHMX d)aKTOpOB Haxo4auUT OTpaXkeHune B TeHAeHUMAX, HaMeTUBLUMUXCA Ha PblHKe, B nepuoa,
npeaLecTBYOLWNI faTe OLLEHKMN.

K OaHHbIM TEHOEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUXKEHWE MHBECTULMOHHOM aKTUBHOCTU M3-33
orpaHMYeHUi 4OCTyna K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pPbiHKa
rOpM30HTa NNAHMPOBAHMUA N3-33 MAaKPOIKOHOMMYECKOM HECTaBUBHOCTH.

15.2 NonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

Mockonbky OB6LLECTBO ABAAETCA MHOCTPaHHbIM OLEHLMKY He NPeaCTaBAfeTCc BO3MOMHbIM Onpese/nTb
NOMI0XKeHWe opraHu3aLmMmn B OTPAC/W.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbl

OLI,eHUJ,MKOM 6bin onpeaeneH nepev4yeHb OCHOBHbIX d)aKTOpOB, BANAOWMNX HA CTOMMOCTb busHeca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHM3aLmu;

2. ,ﬂ,OI‘II‘OCpO‘-IHbIe M KPAaTKOCPO4Hble obsasaTenbcTea OopraHun3auunu;

3. [Joxoabl n pacxoabl opraHusaumu.

BanaHune ueHoobpasyowmx GaKTOPoB Ha KauyecTBEHHOM YpPOBHE Mo NpuHUmMNy — «Bonbluee / meHbluee
3HavyeHue dakTopa — bosbliee / MeHbLIee 3HaYeHe CTOMMOCTUY, KaK NPaBuo, caeaylowee:

Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHun3saunun, Tem Bbllle CTOMMOCTb obbeKkTa OUEHKMH;

Yem 6onbLue pasmep obsAsaTennbcTB OopraHnsauunun, Tem HMe CTommMmocCTb obbekKTa OLLEHKMWN;
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Yem 60/blle pasmep A0X0A40B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLLEHKM;
Yem 60/blle pasmep pacxoAoB OpraHM3aLmmn, TeEM HUMKE CTOMMOCTb 06 beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BMAHUSA LieHO0bpa3syoLmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOAUTCA
B HacTosuem OTyeTe B paMKax NPOBEeAEHUS PAaCYETOB CTOMMOCTU PasINYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAeAYHOLWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06bEeKTa OLeHKM

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHWMKOM B MOCAeAyIOWMX pacyeTax Asa YCTaHOBJIEHUA
CTOMMOCTN 06bEKTA OLLEHKU, OTCYTCTBYIOT.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125



4
! AN Ctpanuua | 19

16. OMMUCAHUE MNPOLECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepasnbHblX CTaHAAPTAX OLEHKM, C LEeNblo NoayvyeHuA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne ANs NOATBEPXKAEHMA BbIBOAOB, MOJYYEHHbIX NPU MPUMEHEHUW ApYyrMx noaxogos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 NoAXo40B M METOAO0B OLEHKU He SBASETCA YHUBEPCasbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OLEHKU. B TO e Bpemsi OLEHLMK MOMKET UCMNO/Ib30BaTb OAUH Noaxog U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLEHKM C Yy4eToOM AOCTYyrnHoOW WHbOopmauuu, AONYLWEHWM M OrpaHUYeHuUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOro NoAxXoAa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHbll NoAXo4 OCHOBaH Ha NPUHLMNE OXUAAHWUA BbIrOA.

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CylecTByeT [AOCTOBepHas MHpopmaums,
No3BOAAIOLWANA NPOrHO3MpPOBaTh ByAyLLMe A0X0Abl, KOTOPble 0BOBHEKT OLEHKM CNOCOBEH NPUHOCUTL, a TaKXKe
CBA3aHHbIe C 0OBEKTOM OLEHKM pacxodpl.

B pamKax [oxogHOro nogxoAa MNPUMEHAIOTCA pPas/indHble MeToAbl, OCHOBaHHble Ha AMCKOHTUPOBAHUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauuu, segylien busHec (B YaCTHOCTU, NPUBLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meTofa (MeToaoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (cBA3bIBatOWME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeMUYUHbl ByaylmX AeHesKHbIX MOTOKOB WAW MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNbHOCTU, OXKMAAIOLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacyeT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHbIM KanuTan), CTOMMOCTb COBCTBEHHOroO KanuTana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 MNOJIYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHM3aumm, BeayLein 6usHec).

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125



4
! AN CtpaHuua | 20

3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonXKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXMUMOAEMOro BpPEMEHWU AOCTUXKEHMA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. TlpoBeaeHue NPOrHO3MPOBaHUA AEHEMHbIX MOTOKOB WM UHbIX MPOrHO3HbIX PUHAHCOBbIX NOKa3aTtesen
NeATeNbHOCTU TaKoW oOpraHuM3aluMu, WCMOJIb3yeMbIX B pacyeTe COornacHo BbibpaHHOMY meToay
npoBefieHNA OLLEHKU 06beKTa OLEHKMU.

6. [porHosmpoBaHMe OCYLLLECTBNACTCA HAa OCHOBE aHanu3a MHGOPMaLIMK O AeATeNbHOCTM OpraHn3aUmu,
Beaywen 6M3Hec, KOTopas Bejlacb paHee B TeYeHWe penpe3eHTaTMBHOIO Nepuoaa, PaccMOTPeHUn
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanu3aumu, CTaBKM AMCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpPaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMHANbHbLIA WAW peanbHblA  AeHEeKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
nNpoBeAeHMUA OLUEHKM OObEKTa OLEHKM, MpU  KOTOPbIX WCNOAb3yeTcd  AWCKOHTMPOBaHMe.
MocTnporHo3Haa (TepMuHasbHaa) CTOMMOCTb — 3TO OXWAAemas Be/iMyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLei busHec, c yyeTom CnpaBes/IMBOM CTOMMOCTU HeoNepaLMOHHbIX aKkTMBOB M 06A3aTenbCTs, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBbEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/IbHbIN NOAX0A, NPeACTaBAseT COOOM COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX HA CPAaBHEHUU
06BbEKTa OLEHKM C UAEHTUYHBIMU UM aHANOTMUYHbIMK 0B6beKTamMK (aHanoramm). CpaBHUTENbHBIN NOAXOA4,
OCHOBaH Ha NPUHLMNAaX LLeHOBOr0 PaBHOBECUS U 3aMeLLEHWs.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBepPLUEHHbIX CAENOK, TaK U LeHbl I'lpe,El,fIO)i-(EHVIﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKe obbeKkTa OLLEHKMW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCTBeEHHOIo KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX CAENOK C aKUunAamm,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanuntane, MMyuw,ecCtBeHHbIMXU KOMM/EKCaMU opraHmsau,Mﬁ-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOoACTBEHHDbIX noKkasartenem AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIi MHOpMaLMM O NpeablaylWmx caenkax ¢ obauraumamu, naamm, OONAMWU B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHue NnoNoXeHuUa opraHusauuu, Beaywen OusHec, B OTPAC/U M COCTaBAEHUSA CrUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMmn AeATe/IbHOCTM OpraHM3aLmK), KoTopble ByayT UCNO/b30BaHbI AN pacyeTa CTOMMOCTU
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOMO KanuTana OpraHuW3auumu,
Beaywein 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOPa Ha COOTBETCTBYHOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTeNb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npomsBoauTCA C
ucnonb3oBaHvem 60see 4YeM OFHOMO MyNbTUMMKATOPA, OUEHLWMK MPOoBOAMT 060CHOBaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylleir 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM PacyeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEHLLMK NPpU MPUMEHEHMMN CPABHUTENIbHOMO MOAXO0AA TaKKe MOXKET NPUMEHATb MaTeMaTUYECKME U UHbIe
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6bwue NpUHUKUNbI NPUMEHEHUA 3aTPaTHOro nNoaxoaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) OBbEKTa OLEHKM U (MAN) ero KOMMOHEHTOB. 3aTpaTHbI NOAX0A4 OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX Caydaax, Korga CylecTByeT A0CTOBepHas
MHbOpMaLMA, NO3BONAIOLLAA ONPEeAeNNTb 3aTpaTbl HAa NpMobpeTeHne, BOCNPOU3BOACTBO NGO 3amellleHune
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noaxo4a NPUMEHAIOTCA pas3/InyHble MeTObl, OCHOBAHHble Ha onpegeneHnmn 3aTpaT Ha
Co34aHune TOYHOW KONUKM 06bEKTa OUEHKN nnun O6'b€KTa, MMEIoLLLEero aHaaormM4Hbole none3sHble CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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B pamKax 3aTpaTHOro noaxona K ougHKe bu3Heca onpenenserca CTOMMOCTb 06beKTa OLEHKM Ha OCHOBe
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMEHAETCA, Korga npubblib U (MAKN) AEHEXKHbIN NOTOK HE MOryT 6bITb I0CTOBEPHO ONpeae/ieHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSIETCA C YYETOM OMWUAAHUWA OTHOCUTENIbHO TMEPCrNeKTUB LeATe/IbHOCTM opraHmMsaummn  (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3aJ0/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoaa ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraBieHnA B OT4ETE COCTaBa aKTUBOB U obA3aTenbCTB OopraHunsauuu, Bep,yu.l,eﬁ 6M3HeC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6W3Heca, 4YacTbio KOTOPOro OH ABAAETCA, B CWUY YHWKANbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3MpPoBaTb CMeuManmM3nMpoBaHHble aKTMBbl Ha NpPeaMeT HaAvuMa Yy HUX MPU3HAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB U 06M3aTenbcTs, a TaKXe, B CAyyae HeobxoAMmocTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPMHATON METOA0/10T1EN X pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU OOBbEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHWe CpaBHUTENbHOrO Noaxoaa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bEKTa OLEHKM MO COCTOAHWMIO Ha AaTty
npoBeAeHWs OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OUEHKN B pamMKaX HactoAllero OTyeTa M UENn ero UCNonb3oBaHMA, T.K. B ycnosuax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6yp,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Ucxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacToawero OTyeTta 6b121 UCNOJIb30BaH TO/IbKO CPaBHUTE/NbHbBIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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17. CPABHUTENIbHbIA noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.
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OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEeHHbIX bymar, pacyeTHOM LEeHbl LEeHHbIX Bymar, a TaKXe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUlicCKUM 0p2aHU3amopoM mopaossiu Ha PbIHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupx3U) C UeHHbIMU Bymazamu moz20 e 8bilYCKAd 8 me4yeHUe mopao8o20 OHA, ecau Yucsio
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo20o e 8biNycKka 8 meyeHue nocaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHel coenku cocmasun 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nunua 1. MNoKasatenn MHAUKATUBHOM LieHbl LLleHHo 6ymaru KZT (KZ2C00015568)

KOTUMPOBKM OHNANH

KASE 241120251120 1000100 1029999 100.00C0

Tabauua 2. MokasaTenn HANKATUBHOM LieHbl LleHHo 6ymarun KZT (KZ2C00015576)

KOTHMPOBKM OHNaMH

KASE 241120251120 100,0001 102,9999 100,0000

Ta6bauua 3. Pacuet cnpaBeamBoii (pbiHOYHaA) cToMmocTM O6beKTa OUEHKU B paMKax CPaBHUTE/IbHOIO
nogxoaa

HomwuHan, LieHa ot CroumocTb « | Ctoumoctb
= KZT HOMMHana , KZT Kypc KZT , py6.
KynoHHas obaurauma AO "M®O OHnaliHKasduHaHc", o
ISIN KZ2C00015568, (KZT) 1000 100% 1000 0,152501 152,50
KynoHHasa obaurauma AO "M®O OHnaliHKasduHaHc",
1 1009 1 152501 152
ISIN KZ2C00015576, (KZT) 000 00% 000 0,15250 52,30

* no kypcy UBP® Ha 22.11.2025 e. (15,2501 py6./100 KZT.)
https://cbr.ru/currency_base/daily/

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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Takum obpasom, cnpaBeanusas (pblHOUYHAsA) ctoumocTb 1 (ogHoI) KynoHHoit obauraumu AO "MOO
OHnnaitHKaz®uHauc", ISIN KZ2C00015568, (KZT) u 1 (oaHoM) KynoHHo# o6auraumm AO "M®O
OnnaitHKasz®duHaHc", ISIN KZ2C00015576, (KZT) no coctoAaHuio Ha «24» HoAbGpa 2025 r., paccunTaHHas
CpaBHUTENIbHbIM Nogxoaom, coctasuaa ISIN KZ2€C00015568 (KZT) - 152,50 py6., ISIN KZ2C00015576 (KZT)
- 152,50 py®6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3afiaHMEM Ha OLIEHKY pe3yNbTaTOM OLEHKW ABISAETCA UTOroBas Be/MuYMHA CTOMMOCTU
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBo cnpaseanMBoO CTOMMOCTU 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aK/IIOYUTE/IbHbIM 3TAalNOM NpoBeaeHNA OLEHKN.

CnpaBea/inBas (PbIHOYHANA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).

CpaBHuTenbHbI nogxog, — ISIN KZ2C00015568 (KZT) - 152,50 py6., ISIN KZ2C00015576 (KZT) - 152,50
py6.

3aTpaTHbI NoAX04 — He NpuMeHsancA (060CHOBaH OTKa3s OT NPUMEHEHMA).

NMocKkonbKy cnpasenmsasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To0/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosasa cnpasegausasn (pPbiHOUYHaA) ctoumocTtb 1 (oaHOM) KynoHHo obauraumm AO
"M®O OnnaitHKaz®uHaHc", ISIN KZ2C00015568, (KZT) u 1 (ogHoit) KynoHHOWU o6aurauum AO "M®PO
OHnnaiiHKaz®uHaHc", ISIN KZ2C00015576, (KZT) no cocrosaHuio Ha «24» Hoa6pa 2025 r., cocTaBuna:

ISIN KZ2C00015568, (KZT) - 152,50 (Cto naTbaecaT asa) pybaa 50 koneek;
ISIN KZ2C00015576, (KZT) - 152,50 (CTo natbaecaT asa) pybna 50 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9497/1125
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NPU NPOBEAEHUU OLEHKU

KZT 100 Towe 15,2501
A -

O6nuraumm: MOO OHnanHKaz®uHaHc, FRN ® cxauan Bonepocmea | [osasams 8 WL
21nov2028, KZT (KZ2C00015568)
Tiepama-Han cTaoka, Kynox Npwsmaas K #HOnsug

"q. p B cepaugenmn 7 000 000 000 KZT n.012028 21.11.2028¢(+) 24712032

SLP B-

F - 192KZT

Kasaxcran 23,00%

KOTHMpPOBKM OHNANH

P RA | THAC TN Matina AATAW P no A NOKCATTA

UTC+3

KASE 241120251720 1000100 1029999 1000000
Urdopmauma no smmccum
Mpodmm
OHAGRCAYOHHARC - QU-E-CO0R KOMTISHMR HOBOTO NOKOMNEHNA, OTODEH
COSUNSTMINDYETCR Ha HEROSIUMOHHOM KDEQHTOOaHMM HBCTHL NN K
NESAPPIHANGTENSR JAcTayeT Ha TRRRaTOpK Pecrytnumi KaSaxcTas noa 6pesnom
“Sohe'

MAGRD Crtvlgimd f O ANE 2 - MO OnAZRKSXDARENC
KoproDaTansom MUKDOQUE-CHPOBIHME
Ooviu Hommas
HPCHIH IR OSbeu 7 000 00G 000 KZT 1000 KZT
S0 LI 7000 000 00O K2Y HENOr AL 1naE HOMIANL" 1000 KZT

Bt B DEGHILIAN 7 000 000 000 KZT

fitan B CORUULISI 1 MeorenoNy 7000000 000 KZT fwcrm

"""""" KASE, MFOKIIZ0 (O0=0nHER NIOUIARNE,
Ixsmnaneyt o LS 13426317 USD OGnuraynw, 29 09.2025)

-~

O6nuraummn: MOO OHnanHKas®uHaHc, FRN B cravan Beydepcimens - flosssmu WL

21nov2028, KZT (KZ2C00015576)

NePEMEHHAR CTAOKA KYNOH NDMERIAH ¥ MHNALMM

et % 3 B obpauLemn 7000 000 000 KZT 21112025

21.11.2028 () 34112008
175 KZ7

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 9497/1125
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KoTnposKkmM oHnanH

GIPIA | YUACTIAN P A FATA M ST "o ase ATV
Ance

KASE 4120251710 1000001 1029999 00,0000
Mu@puaum‘l no aMmuccumm

Mpogum

OHNBRKIKEIDUHEAC - QUAHCOBAN KONNSHAR HOBOTO NOKANEHIR, KOTODER

croLy YOTCS PO HITTILX MY 0

rpeanpesituaTenel SeACTEyer wa reppuTopre Pechydnux Kasaxcran nog Soesnom

“Soive"

IATTRT MO0 DunadslasImuaus FRONHON SE3I0AVN JFOMULEE / SMETITR 100 DnradsdaaDnsanc
CaxTop Kopnopatwaknii OTpachn MAANDOOUHI-TADDBHME
Obnem Honwean

ARGHCADUB EHHIN 0EDaN 7 000 D00 000 KZT Hawwsan 1000 KZT

OenEN pRIMRLLES 7 000 000 000 KZT HEOOTEUHS RN SOMANEN 1000 KZT

DEBOM 0 DORILEHI 7000 DOC DOO KZT

QOB 2= OODAUIENMA 1 METIDELMM DY 7000 000 000 KZT Twcrws

WOUMALSTY e T KASE, MFOKD3I T (Dc=00HaR NNOWRNKE,
SusassnonT & LSO 13496 317 USD OGmwragmm, 29 09 2025)

3aKa34uK:
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 9497/1125

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munancrepcerso Poccmiickon @epepanun mo Haroram u cbopam

CBUIAETEJIBCTBO

o puecermn amuen 8 Equupiii rocy1apersensntii peecrp ipHARMecKuX JINIL O I0PHIHYCCKOM
aune, saperncrpuposanuom 10 1 woas 2002 rosa

HacTonmmm  NOATBEpAIACTCRn, 10 B coorpercromn ¢ Deaepainumv  3aK0Hom
«() FOCY APCTBENNOH PEUHCTPAINE IOPHANYECKNX AHID) HA OCHOBAINHN NPCACTARICHILIN
cpeaenwit B Eamunil rocyaapersennntii  peecrp W0OPHANMCCKNN JIHIL BHECCHA  anncs o
JOPHAIHMECKOM ANILE, 3aperueTpuposannom 1o 1 woas 2002 roaa

(81 OrpANNYERNOH OTBET noctrsio "JL1-Koncaar"
(HOIHOC HANMCHOBIMN I mpnmwmcmm JIMLA C YXESaHMem uplmmmlmnmn-l|pauomn WPMM)
000 "JLI-K"

(COXPALUEHHOC KAHMCHOBAHKE IOPHARYECKONO Ana)

((PpupMestoe nanMeHonane )
3aperuCTpUpoOBaHO l‘oc!gagg!aemloe yYupeajaenue MockoBcKast
PErHCTPANHOHHAR NaaarTa

{ HAMMCHOBANRE PEIHCTPHPYICLICTO OpraHa)
« 22 »« masn » «_ 2002 » Ne 022.091.747

(MmMean) (Mecst (nponncso ) (roa)

39 OCHOBHBIM FOCY/IAPCTBEHNBLIM

s[4]6]8/6]6]
ptrHl‘TpﬂllHOllHHM HOMEpOM I

JlaTa BHECCHMA JATTHCH « 10 »«__denpasn _ »«__ 2003 »
(Mmcao) (MN’II("POIIML’I.K)I {(ron)

Mezpaitonnas uncnexuns MHC Pocenn Ne 39 no 1. Mockie

(HanMCHOBIIIME PEriCTPHPYIOWIETO OPris )

Beayumit cneunammer M MHC Pocenn
No39 o r. Mockse ﬁw Cwyuprosa J1L1.
1ch, DHO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 9497/1125
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IGZ0T ZTTE (BM81OUBYT SMHERHONO "IGZ0Z IO 60 :Mhel'qg elefy

OT/TTTIT-LL/SSCTIoN Ombn_cmhmd_smu
“J0TO0Z 80°TT S0HMMHINO WOLLIIMQO WUHINUUIIO OHeLOLUTIdNHE

“10T0Z 80 TT 2 «8ONMUITIHITIO WOSLIJITIQO WHUHIUNDIIO
XI9HHegoLUTadHNe ‘Wdnd MLOOHArBLBIT BMELOUaY0d ogLlddaHide||»
eglodaH.LIdeu 010X429hd3WWONBH WOHB h BOLBKUSK

WdVEIHOY-VV,, 000

080T 5N 08.109vaL1IVHUEd

W34 © 3K SNOILYIOSSY .S¥INTVA 40 dNOYD NYIJONNS ML _UQ<I :

._\__\_uuo,_éor_el FACSEIL ¢ va

-3anad» A.Y. 3[MMN® pbiHOYHbIX PUHAHCOBbLIX

000 «Ynpasnarow,aa KomnaHua «Bocmok

3aKa34uK:

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

9497/1125

Omyem:
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POCTOCCTPAX

MNOJIUC Ne 713/2025/CMN134/765
CTPAXOBAHUA OTBETCTBEHHOCTU IOPUAOAUYECKOIO JIULIA,
SAKIOYAOLWENO AOroBOPbI HA NPOBEAEHUE OLIEHKW

Hacmoswui Monue ewidar @ nodmeepwxdenue mozo, YmMo 3akmoyen [o20@0p CMPEXOSAHUN OMEMCMeEeNHoCmu
HOPUGUNECKOZ0 NUYA, 3AKMIONAIWe20 O PbI Ha NPOaed oyenxu Ne 713/2025/C134/765 om 16 anpenn 2025 2.
(danee - [lozosop) e coomeemcmeuu ¢ lTpaguiaMu CMPaxoeaHusi OMeemcmeeHHOCMU OUEHWUKOE U IOPUAUYeCKUX UL,
3axnovaowux dozoeops! Ma npoeedenue ouewxu (munoesix (edumsix)) Ne134 MAO CK «Poczoccmpaxy & pedaxyuu,
dedcmeyrowel Ha damy 3axmovenun fJozoeopa, U Ha OCHOBANUU 3aRENeHUst Ha Cmpaxoeanue.

CTPAXOBATEND: 000 «JlN-Koncanm» (MHH 7701298571)
IOPMAUYECKHA APEC: 105082, 2. Mockea, nep. Banaxkupeeckud, 0. 1A
OBLUAS CTPAXOBARA CYMMA: 150 000 000 (Cmo namesdecam MunnuoHos) pybnei
onm“gpxggnmc:xm 150 000 000 (Cmo namsdecam Munnuoxoe) pybned

DOPAHLUMA3A: He ycmanoenena
CT,"&';’&%K&"‘W': EdurospeMeHHO, 6e3HaNnUYHLIM NNamexoM

O Ok CTPAROBAI): | © %29 Man 2025 2. 10 «28» man 2026 .
OBBEXMOM CMPAXOeanus AENRIOMCA UMYLUBCMEOMNLIO UNMODECH CMDAXOeamens, CeRIaHHBIE C

puckoMm:
- OMEEMCMESHHOCU 38 HapYyweHUe 00206008 Ha NDOSEGENLS OUBHKY,
OBBEKT CTPAXOBAHMUA: -~ OMBBMCMBENHOCIIU 38 NPUYUNONUES Bpeda umywecmay mp ux 11y € pe.

Hapy
mpeboeanull PedepansHoac aakoHa om 28 wons 1998 2. Ne 135-03 «06 mmma deamensHocmu
& Poccudickod @edepayuus, (edepansHeiX CMakiapmos OUBHKY, UHBIX HOPMEMUSHLI MPEB0&EIX
akmoe Poccuiicxol Pedepauuuy & oGnacmy oueHOYHOD JeRMensHOCMU, CMandapmos U NPasun
oyeHouHol desmensHocmu
CmpaxossiM cNyvaeM SSNSEMCR YOMaHoaneHksil SCMynueiuM & 3KOHHYIO Cuny peleHuen cyda
(apbumpaxwozo cyda) unu npusHanHel Cmpaxoswuxom akm nNpuvuHEHUs OelcmeusMu
(bezdedcmeuem) Cmpaxoeamens U (UNu) OUeHWWKS, 3aKmovueweso co Cmpaxogamenem mpytosod
G02080p"

- YWepsa 6 pesynsmame HapyweHus 00208009 Ha NDOBEOSHUR OUEHKU,

| 8peda umywecmey MpPeMbUX NUY & PE3YNBMEME HAPYWeHUS MPeGodamul DedepanbHo20 Jaxona
om 29.07.1998 & N 135@3 «0O6 ouewowwoid desmensocmu a Poccuickol edepayuus,
DOdePansHIX CMAanoapmoe OUBHKY, UNLIX HOPMamueXsx Mpaeoesx akmoe Pocculickod ®edepayuu
@ 06nacmu oYeHOYHO[T OB8RMENBHOCITIY, CMAaXGapMmOoe U NPSauT OYeHONHOLD J8RAMENEHOCTIU.
Boamewpnue ywepba, NPUYUHeHHO20 8 medenue cpoxa dedcmeus [o20e0pa CMPAEXDEEHUR,
MPOU3BOJUIMCH & MeYBHUS CPOKa UCKDEOD OJasHOCMU, YTMaHOeNSHHDA0 3ISXDHOOaMensCmaoM
Pocculickod ®edepayuu Ha damy 3axmovenus [Joaceopa cmpaxoeanus, HO #e bonee mpéx nem,

Mod harkmom NPUNUHEHUR yuepba (8peda) NOHUMEEMCH HECMYNNEHUE COBLIMUL, NPU YeNoauy, Ymo:
1. Qedcmsue (6eadelcmeue), NPUBEOWSEe X MPUIUHEHUID Yuiep0a, Boin0 GONYWEHo 8 Npedenax cpoKa
delicmeun 40208008 CMPAX0EaHUs U o NPEJeNax MeppuMmopuy cmpaxceanus. Teppumopued
CMPAaxosanus cHumaemcn meppumopus Poccudckod Pedepauuu.

2 [famoi dedecmeus (Geadeicmeus), Npueedwe20 K NDUYUNENUIO yuwepba, cyumasmcs dama
COCMAENBHUA OMYBIMa 06 OUEHKES.

3. Ywiep6 Be2odonpuobpemamenaM 8 Pesynsimame OCYwecmenaHus OysHosHol 0ermensHocmu Beut
MpuNUHeH & npedenax MeppuMopuy CMPaxoeaHys, 8 maxke 8 npedenax cpoxa delcmseus do2oeopa
CMPaxo8anus.

4. BuizodonpuobpemamensiMy NpeduasnaHo 060cHoeaHHoe mpebosaHue 0 sosMeweHuy ywepba &
COOMSSMCMBUY C FaXOHOGamenscmeom PP,

5. Ha momenm cosepwenus dedemeus (6eadeldemeun), Mpueedweas K NDUSUNENUI0 Yiep6a, OueHUUX
ydoanemeopsan mpeCosanusm saxowodamenscmea Pocculcxold @edepauuy, nNPednsenioMsiM X
oueHLyUKaM.

Cmpaxosan Mpemust yNnayueaenics & coomeemcmeuu ¢ yenosusmu fozoacpa.

CTPAXOBAR NPEMMWA: Hacmoawum nodmespwdaes, YMo CMPAxoeas NPemMus onNavena, [Jo20e0p CMPaxosanus ecmynun a

CTPAXOBOW CIY4YAW:

Qdedcmauve.
Cmpaxosujux: Cmpaxosamens:
MAO CK «Poccgccmpax» 000 «J/1-Koncanms
S\ lexepankwbild Oupexmop
/% (Nazapea .10.)
(nodnucs) M.IT.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 9497/1125
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www.fsosro.ru
109147, Mockea, afa 176

DEAEPALMS info@fsosro.ru

CNELMANIMCTOB OLIEHLLIMKOB 195) 107-93-70

CBUAETEJIBCTBO

O YJIEHCTBE B CAMOpPEry/IMpyeMoii OpraHun3aLum OLeHLLUKOB

Camoperysmpyemas oprasmsauny «Cors «@eaepauns Cneupnanncror QueHmAKOS»
3aperveTprporads PeaepansHoil PerucTPALMOHKOT cay kB0 B £IMHOM TOCYAZPCTBEHHOM peecTpe
CaMOperyiupyesmsix OpraHu3aumi oueHmixos 23 Aexalps 2016 r. perscTpaurorusii Ne 0017

Ouenmpx:

banamos Baaguvup IerpoBuy

WHH 505309738893

srmovueH & peectp CPO «COCOx»:

25.03.2021r., perucrpaumnonHsiii Ne 892

OQUEHIMK HMECT NPaBO OCYHIECTRAATD OLCHOYMHYIO AeATeBHOCTE Ha Beel TepprTopuk Poccuiickon
Denepauun 8 cootsercteuM ¢ DegepansHbiM  3akoHoM «O6 OUeHOUHON JESTENLHOCTH &
Poceuiicxoit Genepaminn Ne 135-03 o1 29.07.1998 1.

CpoK AEACTBHA HACTOSIUEND CBHACTENLCTEA — 10 JHA NPEKPalIeHHa ynercTsa 8 CPO «COCO,

Bbinano «25» mapra 2024r. [
Tlpeaunent '/ M.A. Ckaros
: /Y
ML.IL
\\r

0677

B cnyyae npexpaieHus YIeHCTSA HACTOALICE CEUACTENLCTEO MOINEANT B03BpaTy B CPO «COCON

CAMOPENYTTAPYEMASR OPTAHU3ALIMA «COKO3 «@EAEPALUMA CNELMANMCTOB OLIEHLLMKOB»
32perVcTPMpOBaHa B EAVHOM roCyAapCTBeHHOM PEecTpe CaMOoPeryNNpyemMsix OPraHi32umit OUSHIWWKOB
23 pexabpn 2016 roga 32 N2 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 9497/1125
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B OBAACTH OLEHOYHOH AEATEABHOCTH

Hacrosumit kparndukannonumii aTrectar B 06A4CTH ONEHOYROM
ACATEABHOCTH WO HANPABACHHIO OUEeHOYHOH ACATEABHOCTH

«Onenxa 6usneca»

vna"oc’ﬁﬁia‘aﬁ-pemem eaeparbioro BioAKeTHOTO yHpeXAeHHA
«@eseparbnulii pecypCHBIH HeHTP»

or«29 » aBrycta:  2025r. N 418

o~ S > - S ’
o 3 - - S, d ’ 4
. = Y- - ..4:'/ P o

»,

-.__.......,-l,f.’—-‘_v e g e e

";Kﬁia@uxmouna aTTecTaT BRAALTCH HA TPH FOAA H ae:‘i&h}{éif’
» aBrycta 20 28, ' =

BSORON Manh TYE o T T

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omyem:  9497/1125
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KBAAU®UKALIMOHHBINA ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH o
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£

b g No  038670-1 « 13  WoHs 90 24,

75, i ¢
ey v " - o ] 3
- Hacrosmui xparnduraunonnbi arTecTaT B 06AACTH ONRHOYHOMH ol

' AeATEABHOCTH MO HANPABAEHUI OUEHOYHOH ACATEABHOCTH i
«OneHKa HEABHIKHMOCTH» | 9
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BELAGH banawosy Baaaumupy IlerpoBuiy
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem: 9497/1125
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~ KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLLEHOYHOM JEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacrosmuii kparunduxannonasi arrecrar B 06AacTs oneno4noH
AEATEABHOCTH 1O HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa ABHKHMOI0O HMYWIECTBa»

banawosy Baaaumupy Ilerposuuy
- >

Ha OCHOBARHH peurenns dejeparbHOro HI0AKETHONO yUpeXKACHHA
«@epeparbHblil pecypCHbIH HEHTP»

- Keaandpukanmonusii aTTectaT BEIAACTCA HA TPH roAa H ACHCTBYET
pox 23 »  wona 20 27r.
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omyem:  9497/1125
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POCIrOCCTPAX

NOJNUC Ne 500/2024/CMN134/765

CTPaxoBaHWsA OTBETCTBEHHOCTH OUeHWMKa
Hacmoswud Monuc ewidan & nodme

ue mozo, Ymo 3axmover [Jo2060p CMPAXOEANUS OMESMCMEeNHOCMU

oyenuuxa N9 500/2024/CIM134/765 om 27.11.2024z. (danee - fJozoeop) 6 coomeemcmeuu ¢ lMpagunamu cmpaxoeanus
OMaemeEmMaoNHOCINU OYEHWUKDE U OPUOUNECKUX NUY, JBKMONSIOWUX A02080PL! N NPOGOARHUO OUOMKU (MUNOBEIX
(edurbix)) Ne134 MMAO CK wPoczoccmpaxs 8 pedaxyuu, dedcmeyiowed Ha damy 3axmovenus [o2oeopa, u Ha
OCHOBAHUU 3aR8NEHUN HA CMPAXOBANLC.

CTPAXOBATENL:

OBLAA CTPAXOBAR CYMMA MO
QOrOBOPY, PYE.:

NUMAT BOIMELEHWS HA OIUH
CTPAXOBOM CAYHAR, PYS.-

DPAHLUM3A, PYE.:

NOPAOOK YNNATEI CTPAXOBOW
e NPEMUA:
CPOK QEWCTBHA JOrOBOPA
(CPOK CTPAXOBAHWUA):

OEBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAR:

CTPAXOBAS NPEMMS:

Cmpaxoauux:
NAC CK -Poempax»

Banawoe Bnadumup Mempoeuy (MHH 505309738893)

30 000 000 (Tpuduame munnuowoe) pyGnei

30 000 000 (Tpuduami munnuonoe) pybneu

He yCmanoenena

Edunospemenno, Geananuyssim nnamexom

¢ «14» dexabps 2024 2. no «13» dexabps 2025 2.

OOBbeXmOoN CMPAXCAIHUT MATOINEN UMYUBCMOeNHME Wmopecs: Crparoammens. cassamee ¢
PUCKOM OMBEMCNEEnHOCTY Cmpaxe % NO 06K, TIEAM, MYUN BCIROCTOLe
NDUNIMEHIA WUEP0E 3GKAIVONY, IGUMOVUGWEMY 0080800 Ha NPOGEEHUE Oussmy, U (uny)
MPEMIIM VUM 8 PE3yNLMAEME DCYUBCMENEHUR CMPSX0EsMeNem OUBHONHOG O8RS TEHOCML
Cmpaxosam CRyMABM SEIREMCH YCMBNOENEHNEIT ECMTYTIIGLANS § JAROMNYX) CLITY DELBNIEM Cyds
(ap6umpemoao cy@a} UL NPUIHEHHEIT CMDEXOSLULNOM QGHT NDUNUHSHUR YWenia d80ciesamy
(Geadei Cmpaxt 150 PEIYIWMAME  HAPPOeHUS  MPRGOesHUD  PEe0epaNLHLIX
emandapmos ouemru CMaNdapmoa 4 Apaaun ouencuwod  OSAMENSNOCITL,  YOITaNOGNeHMIX
CAMODEEYMNIDYOMOI ODEBRUFAULO0 OUSHILLNDS, NIGHOM XOMOPOD RENRACH Cmpaxceamens Ha
MOMOHITI TOUSLIMB R Yppis

Boawawpnue yuepda, NpuNwsmenoso o mevone cpoxa dedomevs JOa0ecps Crpaxooanes
NPCUIBOOUMCR 6 MAWHLE COOKE UCKDBOU GABHOCTIY, YEMBHOSIENHOS0 ISROHOEMEMLCTEOM
Pocculicxod Dedepauuu #2 0amy 3axmavenun Jo2osops cmpaxosahur, HO He BONes mpax nem
L0cmoseprOCTIe BEALNIME DEWOYHOL LTY MO0 CTIOUMOCTTIY 0OLEKME CUBMAL, VOMaHOaNaHWI
0 omvemne 00 OuBMAE, YOMEHRAUGIBIMCS GCIMYTUBIUIIM € IGNOHNYO CUNy PeWBWUEM Cyda
(apGumpaxnoas cyde)

Mod chanmom appapwania yuppba fapada) ol
WO

1 Redcmaue (Hesdelcmane), npueedues x N0 Yupphs, Geno SOnyenro a npederax
cpoxa Odedemaun Co2080DE CMpaxosanul U 4 Npedenax  mMeppumopuy  Crpaxodaust
Tepoumopued Cmpaxoeanis CUNNEeMoH MenpumopuA Pocculicsod Dedspayuy

2 Aamod dedcmsun (Geadelcmous), NPWEENWOI0 N NDUNUNOWI Yuepbe, cvumasncr dama
COCMBENBNIA DMvamy 06 ouanxe

3 Yiuept Boizndonpuotoemamenm 8 PAIyMeNEMe OCYLUeCMENeHUR OUEHOUHCT QeRMENEHOCTIU
GuifT PUIMHEH 8 NPSdeNas MOpDUMOoDIA CMPSYOSEMUR, 8 Maxss & NPecenax CPONa Aelemeus
COX0VOPD CIMPAXONANUA

4 Bawsodonpuobpemameniuy (IPednaenend 0BOCHOGINNOE MPBSOBANLE 0 SOIMMSUL yLyepba
8 COOMBEMCMBUL C 3GK0HOTEMENSCIECM PO,

5 Ha sowmewm cosepwesis delcmaus (6e2000Cmeus), MOUEBRUE0 K NDUMUHSHUND YWEDES,

cobmmd Ny yonoaul,

R wacmy

ouergue  yooanemeopsst  mpeGosawiay  Jaxowodamenscrmes  Poccutioad  @edepayuy,
NPEORRSNREMAIM K OUBHLUKAM
C np Y 57 0 00 CIMaLY ¢ yenoausuy Joaceopa

Hacmonw.m nodmae:.mﬂaeu WO CITEAXDEAN NOEMUN ONNASNerd. Jo206op CMPax0eanun
ecmynun 8 Bedcmeus

Cmpaxosamens:
Banawoe Bnadumup Nempoeuy

o

a L 2 D (Banawos B.17)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omyem: 9497/1125



