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1. OBIIHE NOJIOKEHUA

1.1. Hacrosimas [TomuTHKa OCyIECTBICHHS MPAB TOJ0ca 1O aKIUAM, COCTABITIOMNM OTKPBITHIN NMaeBoil HHBeCTHIMOHHbI

¢ona pbLIHOYHBIX (GUHAHCOBBIX HHCTPyMeHTOB «®pugom — IlepBowiii» (manee — IlosmTuka) paspaboraHa B
cootBeTcTBUM ¢ PenepanbHbiM 3akoHOM OT 29.11.2001 Ne 156-®3 «O6 mHBecTHUMOHHBIX (oHmax» u [lonoxeHuem o
TpeOOBaHMAX K HOPAIKY M CPOKAM PACKPBITHS HHPOPMAIINH, CBI3aHHON C JESITEFHOCTHIO aKIIMOHEPHBIX HHBECTHIIMOHHBIX
(OHMOB ¥ YNPaBISIOMMX KOMIIAHMH MAaeBbIX WHBECTHLHOHHBIX (DOHIOB, a TaKXKe K COAEPKaHUIO DPaCKpbIBAEMOM
nHpopManuy, yreepkaeHHbM [Iprkaszom @enepanbHoN CIry:KOBI 10 PHHAHCOBBIM pBIHKaM OoT 22.06.2005r. Ne 05-23/m3-H.

1.2. TlonuTHKa COAEPKUT U3I0KEHHUE MO3HULUH, KOTOPOH OyAET MpuAEpKUBAThCS YHpaBisiomas kKoMnaaus OTPHITOrO MaeBOTO

WHBECTHLMOHHOTO (DOH/A PHIHOYHBIX (PMHAHCOBBIX HHCTpYMEHTOB «Dpunom — [lepsrlit» (nanee — @oHx) npu roJI0COBaHUN
M0 aKUUsIM Ha OOLmMX COOpaHHsIX aKIMOHEPOB AaKIHMOHEPHBIX OOIIECTB, aKIUU KOTOPHIX BXOJSAT B COCTaB MMYIIECTBA
®oHJa, 0 CAEAYIOLUM BOIIPOCAM:

® 0 peopraHu3alyvy;

® 0 JIMKBHJALNHY;

e 00 ompeneneHUH KOITNIECTBA, HOMUHAIBHONW CTOMMOCTH, KaTeTOPHH (THIa) OOBSIBICHHBIX aKIIUl U TIPaB,
MIPEAOCTABIIIEMbIX 3TUMH aKIUSIMU;
00 yBEJIMYEHNH YCTAaBHOTO KalMTalla aKIIMOHEPHOTO 00IIECTBA;
00 YMEHBILICHUN YCTaBHOTO KaIlMTaJIa aKIIMOHEPHOTO OOIIeCTBa;
0 pa3MeIIeHIH OOIUTaNi U UHBIX YMICCHOHHBIX [IEHHBIX OyMar (KpoMe akIfiii);
O BBITJIATC JUBUJICH/I0B,
0 IpOOJICHNH aKIUi;
0 KOHCOJIMJALIMHY aKIIUii;
00 onpenesieHny pa3mMepa BOHArpaIeHNUI 1 KOMIICHCALIMH YWICHAM COBETa AUPEKTOPOB (HaOII0AATEILHOTO COBETA);
00 0ocBOoOOXIEeHHH (MM O BHECEHHHM B YCTaB M3MEHEHHH, IIPEAyCMaTPHBAIOIINX OCBOOOXKIEHHE) JHI, KOTOPOE
CaMOCTOSTENILHO MM COBMECTHO cO cBOMM addmimpoBaHHBIM JHIIOM (JMnamu) npuodpeno 30 u Goee MpoIeHTOB
pa3MeIIeHHbIX OOBIKHOBEHHBIX AKIMH, OT 00S3aHHOCTH MPEATIOKUTh aKIMOHEpaM IIPOJaTh eMy NPHHAUICKAIINE UM
OOBIKHOBEHHBIE aKIIMW M 3MUCCHOHHBIE LICHHBIE OyMaru, KOHBEpPTUPYEMbIe B OOBIKHOBEHHBIC aKIWH, aKIIHOHEPHOTO
o011ecTBa;
e 0 BHECEHWU B YCTaB WJIM HMHBIC BHYTPEHHHE JOKYMEHTHI, PETyJIHMPYIOIIHE AESATEIbHOCTh OPraHOB AKIHOHEPHOTO

o0ImecTBa, MOJOXKEHUH, MPEMATCTBYIOMNX mpuodpereHmio 30 u Gosee MPOIEHTOB pa3MEIIEHHBIX OOBIKHOBEHHBIX
aKIMH aKIIMOHEPHOTO OOIIECTBA.

2. HOJUTHUKA OCYHECTBJEHUWSA TPAB I'OJIOCA IO AKIIMAM

2.1. O0mMe NPUHIUIBI TOJI0COBAHUS

IIpu rojgocoBaHUM TIO BOMPOCaM, YKa3aHHBIM B 11.1.2., ympaBsromas komnanus QoHJia B 3aBUCUMOCTH OT KOJIMYECTBa (pa3mepa
MaKeTa) aKIUH KOHKPETHOTO aKIMOHEPHOTO OOIIECTBa, BXOAANINX B cocTaB mmymiectBa ®onHna, (manee — OOIIECTBO) TOIOCYET

«3ay,

2.1.1.

«OPOTHUB» UIIN «BO3JACPIKAJICA», PYKOBOACTBYACH CJICAYIOIIMMU HNPUHIHUITAMU:

anaanﬁomaﬂ KOMIIaHUA q)OHI[a 00s13aHa ,I[CflCTBOBaTB Pa3yMHO H ,HO6pOCOBCCTHO, TO €CThb C TOH CTEIEHBIO
OCMOTPHUTCIIBHOCTU U 336OTJ'H/IBOCTI/I, KOTOpas Tpe6yeTc;{ oT praBJ’I}HOH.[eﬁ KOMITaHU N (DOHZ[a C YyUCTOM CHGHI/Iq)I/IKI/I €C
ACATCIIBHOCTU U IPAKTHUKU ACJIOBOI'O 060p0Ta.

. 3aKOHHEIC IpaBa W HMHTCPECHI BJIAACIBLCB MHBCCTULHOHHBIX I14CB (I)OH,Z[a CTABATCS BBILIC HHTCPECOB praBJ’IiIIOH.IGﬁ

koMrnanuu POHJa, 3aWHTEPECOBAHHOCTH €€ JOJHKHOCTHBIX JIMII M COTPYJHUKOB B TMONYYEHUH MATEpPUAILHON W (WIIH)
JIMYHOMN BBITOJIBI.

. Ynopasmstronas koMmnaaus PoHAa MpeanpuHIMaeT BCe HE0OXOAUMBIE Mephl, HAalPaBJICHHBIE HA COXPAHHOCTh M NMPHPOCT

uMmyinectsa oxpa.

. praBHfII-OHIaH KOMIIaHUA (I)0H11a HE JOMMYyCKACT NPEAB3ATOCTH, 3aBUCUMOCTH OT TPETBUX JIUI], KOTOPHIC MOT'YT HAHECTH

ymep6 3aKOHHBIM IIpaBaM U MHTEPECAM BJIaJICJIbLICB MHBECCTULIMOHHBIX 11aCB CDOHHEI.

. Yopasisttomast komnaaus QoHza OyIeT roJocoBaTh «BO3AEPHKAJICS) M0 BOINPOCY, BKIFOUCHHOMY B HOBECTKY JHS OOILETO

cobpanus akimonepoB OOIecTBa, B Ciydyae e€Clu MO MHEHHIO YTpasisionieil kommannn ®oHJa ee ydacTHe B TaKOM
TOJIOCOBAaHUHM MOXET MPUBECTH K KOH(PIUKTY MHTEPECOB PA3IUYHBIX BIIa/ICIbIIEB MHBECTUIIMOHHBIX racB DoHma mmubo Ha
MOMCEHT I'OJIOCOBAHUS praBJ’[fII-OHJ;aH KOMIIaHUA (DOH)Ia HE MOXET ONPEACIIUTD HATUYUC MHTEPECA BJIAJICIIBIICB



HMHBECTHIIMOHHBIX MacB POH/Ia B TOM HIJIM HHOM PEILICHUH 10 KOHKPETHOMY BOIPOCY MTOBECTKHU JHS OOIIEro coOpaHus
akuoHepoB OOmecTRa.

2.2.T'osocoBaHue MO OTAEJLHBIM BONPOCAM

2.2.1.

22.2.

2.2.3.

2.24.

2.25.

2.2.6.

ITpu rosiocoBaHMM MO BOIPOCY O BBHIIUIATE AUBHIACHAOB IO akuusM OOGmecTtsa, Ynpapisomas kommnanus Oornga Oyner
rojocoBats "HpOTHB" B Ciy4ae, €CIM IMPHUHATHEM pEIICHHS O BhIUIaTe auBHAeHAoB OOmectBa OyOyT HapyIIeHBI
OrpaHUYEHUS Ha BBILIATY JUBUACHIOB, YCTAHOBICHHbIE IEHCTBYIOIINM POCCHHCKHM 3aKOHOATEIECTBOM.

Bo Bcex ocTaibHBIX CiTydasx FOJIOCOBAaHUS 110 YKa3aHHOMY Bompocy Ympasisitomas komnanusi @onna Oyaer rosocoBars,
UCXOJsl M3 HUMEIOIIeiCcS B e¢ paclopspDkeHMHM WHQopManuu O pa3sMmepax JAWBUICHIOB, BBHIIUIAYMBACMBIX APYTHMHU
aKIMOHEPHBIMH O0IIECTBAMH, XO3IHCTBEHHAS ISSITEILHOCTh KOTOPHIX M (PMHAHCOBBIC PE3yJIbTATHI CXOIHEI (aHAJIOTHYHE)
C XO3HCTBEHHOW JEATENILHOCTHIO U (PMHAHCOBBIMU pe3ysibTaramu OOIIecTBa, a IpH OTCYTCTBUU Takoil HH(GOpMaNuy - U3
npepocraBieHHoW OOmeCTBOM MH()OpPMAIMU O IUIAHUPYEMBIX HANPaBICHUSAX PAcXOJOBaHMS HepacHpeIesIeHHOH
npuObUTH, ocTaromieiics B pacropsbkeHnn OOIIecTBa MOciie BBIIUIATH TUBHACHIOB, 1 MHEHHH YTIPaBIAIOIEH KOMIIAHUH
®oH/a 0 BIUSHAU 3THX MEPOTIPUATHI HA TOBBIIIICHHE CTOMMOCTH (PHIHOYHOM 1IeHBI) akiuii O0ImecTBa.

[Ipu rojocoBaHUM MO BOMPOCY 00 YBENHYCHHWH ycTaBHOTO Kamurtaia OOImecTBa IyTeM MHPOBENCHHS JOMOIHUTEIHHOMN
SMHUCCHU akiuil Ymparnsromas kommanus ®onma OynmeT ronocoBaTh "mpotuB" B ciyuae, ecnu akiuu OOImiecTsa,
BXOJISIIIIUE B COCTaB akTHBOB DOH/IA, COCTABIAIOT HE MeHee 25% 0T 00IIero KOJUYeCTBa pa3MeIeHHbIX akiuii O0mecTsa,
W TPH TAKOM YBEITHUCHHH YCTABHOTO KamuTajia He OyaeT 00eCIeUYnBaThCs MPEUMYIIIECTBEHHOE MPABO aKI[MOHEPOB
OouiecTBa Ha MPUOOPETEHHUE JOMOTHUTENBHBIX akimid OOIecTBa.

Bo Bcex ocTambHBIX CIyYasx TOJOCOBAHHS 0 YKa3aHHOMY BOIpocy Ympamisromas kommanus @oHna OyaeT roJocosars,
HUCXOIss W3 TOrO, YTO IPH MPOBCACHUH YBEIMYCHHUS YCTaBHOro kKammrana OOImecTBa HHTEpEcaM BIAJCIIbICB
WHBECTHIIMOHHBIX TaeB DOHIA COOTBETCTBYET COXPAaHCHHE WM YBEJIMUYCHHE IPOILEHTAa TOJOCOB, IMPEIOCTABIIEMBIX
akisimu OO1ecTBa, mpuHapIeKamumMu PoHTY, MO0 OTHONICHHIO K OOIIEMY KOJHYECTBY T'OJIOCOB, MPEIOCTABIAEMBIX
BCEMH pa3MeIIeHHBIMH akiusamu OOmecTBa, KpoMe TeX CIydaeB, KOTJa CpeAcTBa, NoxydeHHBle OOImecTBOM mpu
MIPOBEJICHUU JIOTIOJTHUTEIFHOM OJMHCCUM aKIui, OydyT HampaBieHbl Ha IeJId, CIOCOOCTBYIOIIME IO MHEHHIO
VYnpasmnsromeit komnaany @oH/a MTOBBIIICHAIO CTOUMOCTH (PBIHOYHOM IIeHBI) akiuii O0mecTBa.

[pu ronocoBanuu 10 Bonpocy 00 0cBOOOXKICHNH (MIIM O BHECEHHHU B ycTaB OOLIecTBa H3MEHEHHH, IPEyCMaTp UBAIOLIIUX
OCBOOOXKIICHHE) JIHMIA, KOTOPOE CAMOCTOSATEIFHO WM BMECTE CO CBOMMH aIINPOBAaHHBIMH JTUIIaMU mpuodpeno 30 u
OoJiee MPOLIEHTOB pPa3MEIICHHBIX OOBIKHOBEHHBIX akuuii OOmiecTBa, OT 003aHHOCTH MPEUIOKHUTh aKIIMOHEpaM MpPOoJaTh
eMy MpHUHAIJIS)KAIINEe UM OOBIKHOBEHHBIC aKIMU W SMUCCHOHHEIC IICHHBIC OyMaru, KOHBEPTHPYEMbIe B OOBIKHOBEHHBIE
aKI[UH, aKI[MOHEPHOTo 00IIecTBa YpaBistoiias komnanus PoHgaa Oyaer rojaocosars "MPOTHB" BO BCEX CIIydYasX, KPOME
TeX, korma (c yderoM TpeOOBaHWH HOPMATHBHO-TIPABOBBIX aKTOB K COCTaBy M CTPYKType akTuBoB DoHma) akuuu
OOmecTBa, BXozsmme B coctaB akTuBoB Donja, OynyT coctaBisiTh He MeHee 30 MPOIEHTOB OT OOIIEro KOJWYecTBa
pa3MmemieHHBIX aknuii OOmecTBa w/min Ynpasistromas kommnaHus QoHga OyIoeT INIaHUPOBATh YBEIWYHUTH KOJIHMYECTBO
akiui OO1IecTBa, BXOSIIMX B COCTaB akTHBOB DOHA, 0 YKa3aHHOW BEJIWYMHBI - B 3TUX JIBYX CIIy4asx YIIpaBisromias
komnaHus @oHma OyIeT roJocoBaTh «3a» M0 YKa3aHHOMY BOTIPOCY.

[Ipu rojocoBaHMU MO BOIPOCY O pasMENICHUH OOJHUraIiii WM WHBIX 3MHUCCHOHHBIX IEHHBIX Oymar O6mecTBa (kpome
akiuii) Ymparmsomias komnanus ®@oHma Oyner rojocoBate "3a" B TEX CIydasX, KOTJIa CPEACTBA, IOJYYECHHBIE OT
pa3MeleHusl TakuxX IEeHHBIX Oymar OyayT HampaBieHbl OOIIECTBOM Ha I[N, CHOCOOCTBYIOIIME IO MHEHHIO
VYupasnsromeii kommanun @oHIa MOBBIIEHUI0 CTOMMOCTH (PBIHOYHOHN IeHBI) akiuii OOIiecTBa, B TOM YHUCIE, 32 CUET
pa3BUTHS OCHOBHOH jesitenbHOCTH O01mecTBa. B ocTanbHbIX ciiydasx Ynpaeistomas komnanus @oxga Oyaer roJocoBaTh
"mpoTuB" MO yKa3aHHOMY BOIPOCY.

[Tpu ronocoBanny 1o Bompocy 00 ONpeereHN: pa3Mepa BO3HArpaXXJCHUH W KOMIIEHCALMH WIeHAaM COBETa JHUPEKTOPOB
(mabmogarensHoro coeta) OOmecTBa, Ymnpasistomas komrnanus PoHja OyJIeT rojJocoBaTh, UCXOS U3 UMEIOMIEHCS B
pacnopsbkeHHH Y npaiisifoniei kommnanun @oHa nHboOpMaKU 0 pa3Mepax YKa3aHHBIX BO3HATPAKACHUIN M KOMIICHCAINH,
BBIIUTAYMBAEMBIX YJICHAM COBETOB JAWPEKTOPOB (HAOIIONATEIbHBIX COBETOB) JPYTHMX aKIMOHEPHBIX OOIIECTB,
XO3HUCTBEHHAsl [EATENPHOCTh KOTOPBIX M (MHAHCOBBIE pPE3yJIbTAaThl CXOMHBI (AHAJOTHYHBI) C XO3SHCTBEHHOMH
JeATeNIbHOCTRI0 U (DMHAHCOBBIMH pe3ynbTaTamMu OOIIecTBa, a NMpH OTCYTCTBHM TakoW WH(OpMAalMH — TOJIOCOBATH
«BO37IEPKAJICS TI0 YKa3aHHOMY BOIIPOCY.

[Tpu ronocoBaHny 1O BOMPOCAM, OTIMYHBIM OT BOIIPOCOB, YKa3aHHBIX B 1.11.2.2.1-2.2.5, Ympasmnsromas komnanus PoHna
OyleT pyKOBOJICTBOBATHCS OOIIMMH IPHHIUIIAMH TOJIOCOBAHMS, YKa3aHHBIMH B 11.2.1.



