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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWeM NpoBeAeHNA OLLEHKM siBAsieTcA 3a4aHuMio Ha oleHKy Ne 43 ot «05» aekabps 2025 r. K [lorosBopy
Ne 628 Ha oKasaHWe yCayr No OLEHKE MMYLLECTBA, COCTAaBAAOLLENO NAeBON MHBECTULUMOHHbIM poHA OT «10»
aekabpa 2021 r., mexay 3akaszumkom OO0 «YnpasndAwwasa KomnaHuAa «Boctok-3anag» A.Y. 3NN
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «DOHA, NEePBUYHbIX pasmelleHnii» n UcnonHutenem — 000 «J1/1-
KoHcant».

Llenb oueHKN — onpeaeneHune cnpaseanmeoi (pbiHOYHOM) cTommoctn 1 (oaHoM) KynoHHoW obauraumm AO
«M®O OHnaHKaszduHaHce», ISIN KZ2C00013258, KZT gns onpeaeneHus CTOMMOCTM YMCTbIX aKTUBOB U
PacYeTHOM CTOMMOCTN MHBECTULLMOHHOTO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM aeATenbHOCTU B PO»; MexayHapoaHbli cTaHAapT duHaHcoBol otyeTHocTu (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MNONOKEHUN YTBEPKAEHHDbIX PpelepasnbHbiX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OopraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
cofeprawmii npodeccnoHaNbHoe CyXAEHME OUEHLLMKA OTHOCUTE/NIbHO WTOrOBOM CTOMMOCTM OObeKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBasn (pblHOYHasA) crommocTtb 1 (ogHOM) KynoHHoM ob6auraumum AO «M®PO OHnaitHKas®uHaHC»,
ISIN KZ2€C00013258, KZT no coctoaHuio Ha «19» aekabpa 2025 r. coctasuna (HAC He obnaraetca):

156,70 (CTo naTbaecaT wectb) pybneii 70 koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OuEHKe AONYLWEHUH W OrpaHWMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarKeHuem,
[eHepanbHbI ANPEKTOP Naszapes M.10.
00O «J1/1-KoHcanTt»

Bbanawos B.I.
OueHwuk

[JaTta coctaBneHna oTyérta «19» nekabpa 2025 r.

1 HAC He obnaraeTca cornacHo NoAnyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  9666/1225
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTa coctaBieHunA oT4eTa ‘ «19» pekabpa 2025r.

MopaaKoBbIM HOMEp oT4eTa ‘ 9666/1225

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3apaHuio Ha oueHKy Ne 43 ot «05» aekabpa 2025 r. k Jorosopy Ne 628 Ha
[JoroBop Ha oKa3aHue ycayr no "
OKasaHue ycnyr no oueHKe UMyLLEeCcTBa, COCTAB/IAIOLLErO MAaeBOM
oLeHKe o
WHBECTUUMOHHBIN doHA oT «10» aekabpa 2021 .
3aKa3uMK 000 «Ynpasnatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « POHA NEePBUYHbIX Pa3sMeLLEHUA»
UcnonHuteno 000 «J11-KoHcant»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLeHKMN, BKIOYaA NpaBa Ha 06bEKT OLLEeHKU

1.1 O6bEKT OUEeHKHU

1 (OagHa) KynoHHas obaurauma AO «MukpodumHaHcoBan opraHmsauma «OHnaiHKas®uHaHey, ISIN KZ2C00013258,
KZT, He 3a610KnpoBaHa.

CocTaB 06beKTa OLeHKM C YKasaHMeM CBeAeHU, AOCTaTOUYHbIX ANA UAEHTUDUKALLUM KAXKA0M U3 ero
vyacrteun

1.2

XapaKTepuCTUKM 06EKTA OLLEHKU U ero OL,eHMBAEMbIX YacTel UM CCbIZIKM Ha AOCTyMHble ANa
OLLeHLUMKa AOKYMEHTDbI, COAepIKallme TaKue XapaKTepucTuKm

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeSoCTaBNEHHON 3aKa3uMKOM.

14 \ MpaBa Ha 06BbEKT OLEeHKH, yuUTbiBaemblie Npu onpeaeneHmm CTOMMOCTU O6bEeKTa OLLEeHKHU

MpaBo cOBCTBEHHOCTM - 3aKa34MK HE MMEET BO3MOKHOCTM YKa3aTb COBCTBEHHMKOB 06BEKTOB OLEHKU U AaHHbIN
daKT He BANSET Ha CTOMMOCTb OObEKTa OLLEHKN.

1.5 ‘ OrpaHuyeHun (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKU

He 3apernctpuposaHbl

2 ‘ Lienb oueHkn

[na onpefeneHns CTOMMOCTN YNCTbIX aKTUBOB M PacHeTHOM CTOMMOCTU MHBECTULLMOHHOTO Nas.

depepanbHblil 3aKOH, CTaHA,APTbI OLLEHOUYHO AEATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBMMU C KOTOPbIMU MPOBOAMUTCA OLLEHKa

1. depepanbHbiii 3aKoH 0T 29 utona 1998 r. Ne 135-d3 «06 oueHOUYHOM AeaTenbHOCTM B Poccuiickon Gegepaunm»
2. 06wue depepanbHble CTaHAAPTHI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE NOHATUSA,
ncrnosibayemble B peaepanbHbIx cTaHgapTax oueHku (PCO 1); Buapl ctoumoctu (PCO 11); Mpouecc oueHkm (PCO ll1);
3afaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkM (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA CneLmanbHble CTaHAAPTbl B 3aBUCMMOCTM OT TUNA 06BbEKTA OLEHKU U LLeIN OLEHKM:

3. MexayHapoaHbil cTaHAapT duMHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBesMBOI CTOMMOCTUY;

4. CTaHZapTbl M NpaBuia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMOM OpraHM3aLmen, Yi1eHoM
KOTOPOW ABAAETCA OLEHLUMK, NoAroToBUBLWIMIA OTYeT.

13

3

4 Bua, ctoumocTy 1 NpeanocbINIKU CTOMMOCTHU:
4.1 Bupg croumoctu

CnpaBeasivBas (pblIHOYHaA) CTOMMOCTb

4.2 \ MpeanocbinKy cTOMMOCTH

CnpaBeanivBan (pbIHOYHAA) CTOMMOCTb OMNPeAENAETCA UCXOAA U3 NPEANOCHIIKM O MPOAOIKEHUM UCNONb30BAHMSA
ob6beKTa OUeHKN.

5 ‘ [aTa oueHKu

«19» nekabps 2025 .

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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6-7 \ JonyweHuna n orpaHUYeHUA OLEHKH, Npeaesibl NPUMEHEHUA pe3ybTaTa OLEHKU
BcAa nHbopmauma, nosydeHHan OT 3aKa3umMKa B 3/1EKTPOHHOM, BYMaXKHOM WM YCTHOM BUAE, pacCmaTpuBaeTca
Kak goctosepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA N AOCTOBEPHOCTb NPEAOCTABAEHHOM
MHbOPMaLMM HeceT 3aKasumK.
OueHKa NpoBOAMTCA UCXOAA U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAoCcTaBAEHHbIX
[OKYMEHTOB OpPUTMHANAM.
UcxoaHble fAaHHbIe, MCNoNb30BaHHble OUeHLWMKOM 1 coaepKalmeca B8 OTyeTe, CYMTAOTCA 4OCTOBEPHbBIMMU.
Tem He meHee, OUEHLLMK HE MOXKET rapaHTUPOBaTb UX abCONOTHYIO TOYHOCTb, MOSTOMY TaM, r4e 3TO
BO3MOMHO, 4,e/1at0TCA CCbIIKM Ha UCTOYHMK MHbopmaunn. OLeHLLMK He HeceT OTBETCTBEHHOCTM 3a
NocneacTBUA HETOYHOCTEN B UCXOAHbIX AAHHbIX U UX BAUSAHME HA Pe3y/ibTaTbl OLEHKM.
OueHLWUK NpeanoiaraeT OTCYTCTBME KaKNX-TMB0 CKPbITbIX GAKTOPOB, BAMAIOLLMX HA OLEeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMO/Ib30BAHWEM NepeyuncsieHHbIx B OTYeTe JOKYMEHTOB NO OOBEKTY OLLEHKM,
npenocTaBneHHbIX 3aKkasumKkom. CyaeHne 0 BeIMYMHE CTOMMOCTU MOKET BbITb USMEHEHO B C/lyyae
BbIAAB/IEHNA MHGOPMALMKM MO OOBEKTY OLLEHKM, AONOJHUTENbHOM K YKa3aHHOM B OTyeTe.
MpoLecc OLEHKM He BKAOYaeT GUHAHCOBYIO, FOPULNYECKYIO, HAIOTOBYIO MPOBEPKY U (MIN) IKONOTUYECKUIA,
TEXHUYECKUIN 1 MHblE BUAbI ayauTa U aKkcnepTuns. OueHKa NPoBOAMTCA UCXOAA U3 NPeano/ioKeHmsa 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAVAIOLLMX HA Pe3ybTaTbl OLLEHKM, KOTOpble MOTYT 6biTb BbIABNEHbI B X0A4€
npoBefeHNA creumanbHbIX BUA0B ayauTa Uan SKCnepTus.
PacueTbl cTonmocTn 06beKTa oueHKM NpoBogATcs B nporpamme « Microsoft Excel». B npouecce pacyeTos
3HauYeHUs NoKasaTesiel He OKPYINATCA (€CIM He YKa3aHO MHoe). B pacyeTHbix Tabaunuax, npeAcTaBNeHHbIX B
OT4eTe, NPUBOAATCA OKPYI/IEHHbIE 3HAYEHMA NoKasaTesnelt. Takum obpa3om, Npu nepecyeTe UTOroBbIX
3HAYEHW MO OKPYFNEHHbIM AAHHBIM PE3y/bTaTbl MOTYT HE3HAYMUTEIbHO HE COBMNaAaTh C yKa3aHHbIMM B OTueTe.
B coctaB npuaoxeHuit K OTHETy BKAOYAKOTCA TONbKO T€ UCMONb30BaHHbIE A/1A OLEHKU OKYMEHTbI, KOTOpPbIE,
no MHeHuto OLEHLLMKa, ABAAIOTCA Hanbosiee CyWweCcTBEHHbIMM A1 NOHUMAHKA coaepKaHua OTyeTa. Bece
MCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxmuse UcnonHutens.
UTorosas Be/IMYMHA PbIHOYHOW MINM MHOM CTOMMOCTN OObEKTA OLLEHKM, onpeaeneHHan B OTyeTe, ABaseTca
pekoMeHayemon AnA uenein onpeaeneHnA HauyaabHOW LeHbl NpeaMeTa ayKLMOHa NN KOHKYPCa, COBEpPLUEHMUA
CAENKM B TeyeHne 6 mecaLes € AaTbl COCTaB/IEHNA OTYETA, 32 UCKIOYEHNEM C/TyYaeB, NpeayCMOTPEHHbIX
3aKkoHogatenbcTBom PD. MNMpu ncnonb3oBaHMM 3aKa3unMKoOM pe3yibTaToB OLLEHKM NOC/e NCTEYEeHUA JaHHOTO
nepuoaa, OueHLMK He HeceT OTBETCTBEHHOCTU 33 BO3SMOXHYH HEA0CTOBEPHOCTb CTOMMOCTM OB bEKTa OLEHKM.
OT4eT feNncTBMTeNIEH TONIbKO B NOJIHOM 06beme, toboe MCnob30BaHWe OTAENbHbIX ero YacTen 6e3 nux
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKM A0CTOBEPHbI TO/IbKO
C y4eToOM BCex npuseneHHbIx B OTyeTe AONYLLEHUI U OFPAHUYEHUIA OLEHKMU.
CykaeHune OueHLLMKa OTHOCUTEIbHO NOlYYEHHON CTOMMOCTU AeNCTBUTE/IbHO TONbKO Ha AaTy NpoBeAeHun
oueHKN. UcnonHuTenb n OLEHLWMK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NoC/eAytowmne U3MeHeHUs
3KOHOMMWYECKUX, OPULMYECKUX U UHBIX YCZIOBUIM, KOTOPbIE MOTYT MOBAUATL HA CTOMMOCTb O6bEKTA OLLEHKM.
CTOMMOCTb 06bEeKTa OLLEHKM AEUCTBUTENbHA TONBKO AA eIV OLEHKU, NpesyCcMOTPeHHOM 3agaHnem Ha
oLLeHKY. UcnonHutens n OUEHLLMK He HecyT OTBETCTBEHHOCTU 33 MCNOb30BaHUE 3aKa3uMKOM MU TPETbUMU
vuamu pesynbtatoB OTyeTa B APYrux Lensx.
OTueT coaepuT npodeccnoHanbHoe cyaeHne OLeHLLUKA OTHOCUTENbHO UTOTOBOM CTOMMOCTM 06beKTa
OUEeHKN. OLLeHLLMK He HeCeT OTBETCTBEHHOCTM 3a TO, UTO OOBEKT He ByAeT NPoAaH Ha PbIHKE MO LeHe, paBHOWM
CTOMMOCTM 06bEKTa, YKazaHHOW B OTyeTe.
Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOB/IEHME AOMNOAHUTE/IbHBIX K YKa3aHHbIM B 3aaHUKN Ha OLLEHKY
AONYLLEHNI N OTPaHUYEHWIA, CBA3AHHbIX C LEe/blo OLEHKM U cneumdurKoli obbekTa oLeHKU. NepeyeHb AaHHbIX
AONYLLEHNI N OTPaHNYEHWI A0MKeH BbiTb NpuBeaeH B OTyeTe.

8 OrpaHu4eHMa Ha UCNONb30BaHMe, PacnpocTpaHeHue u nybamnkauuio OTyeTa, 3a UCKAIOYEHUEM CYYAEB,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPaBOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 ‘ dopma coctaBneHua otyeTa 06 oueHKe

OT4eT nepenaeTtcs 3aKaszumKky B GopmMe 3NEKTPOHHOrO JOKYMeHTa. OTYET foKeH BbiTb NoANMCcaH yCUAeHHOM
KBaANPULMPOBAHHOM 3/1EKTPOHHOM NOANUCHIO0 B COOTBETCTBMM C 3aKOHOAaTeIbCTBOM P® oueHLmKa nan
OLLEHLLMKOB, KOTOPbIE NPOBEN OLEHKY, a TaK}Ke NoANUCLI0 pykoBoauTena NcnonHntensa, nam ynoaHOMOYEHHbIM
UM NNLOM.

10 MNpouaa nHpopmauma

10.1 | CoctaB u 06beM AOKYMEHTOB U MaTEPUasIoB, NPeACTaBAAEMbIX 3aKa3YMKOM OLLeHKMU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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MepeyeHb AOKYMEHTOB, UCMOb3YEMbIX OLLEHLLMKOM U YCTaHABINBAIOLLMX KOIMYECTBEHHbIE M KaYeCTBEHHbIE
XapaKTEPUCTUKM OOBEKTA OLLEHKHN, [O/XKeEH BblTb NpuBeaeH B OTuerTe.

Heo6X0AMMOCTb NPUBNEYEHUA BHELHNX OPraHM3auuii U KBaAMPULUPOBAHHDbIX OTPACAEBbIX
cneuuanncTos

OTcyTcTByeT

10.3 \ Mpeanonaraemblie N0Nb30BaTENN PE3YIbTaTOB OL,EHKU U OTYEeTa 06 oueHKe (NOMUMO 3aKa3uMKa OLeHKM)
OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBO CTOMMOCTH

Pe3ynbTaT OUEHKM J0/KEH ObITb BbIpaXKeH B PyHAAX UM MHOM BantoTe C YKa3aHWEM SKBUBANEHTA B pybasx.
Pe3ynbTaT OUEHKM J0/KEH ObITb NpeacTaB/ieH B BUAE uncia (6e3 ykasaHua MHTepBana 3Ha4YeHUI) U MOXKeT
ABNATLCA Pe3y/NbTaTOM MaTEMATUYECKOTO OKPYT/IEHUA.

10.5 \ Cneunduyeckune TpeboBaHUA K oTyeTy 06 OLeHKe

OTcyTcTBYIOT

HeobxoanmocTb npoBeaeHUA A0NONHUTENbHBIX UCCEA0BaHUI U onpeAeieHUA UHbIX PacyYeTHbIX

10.6 | BenNUMH, KOTOpbIE He ABAAIOTCA pe3y/ibTaTaMu OLLEHKU B COOTBETCTBUM € peaepanbHbIMU CTaHAAPTaAMMU

10.2

OLLeHKMU

OTcyTcTBYeET

10.7 WHasa nHpopmauus, npeaycmoTpeHHasa ¢pegepanbHbIMU CTaHAAPTAaMU OLLEHKU A/18 OTPAXKEHUA B
33[,aHUUN Ha OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr
CroumocTb ycnyr Bratovaet HAC 5%
11.2 | CpoK npoBeaeHUsA OLEeHKU
He nospgHee «19» gekabpa 2025 .

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topUAMYECKOro MLA, C KOTOPbIM OLLEHLLMK 3aKNH0UUA TPYL0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, a. 1A, odpuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLEHOYHOW AeATeIbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka busHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuectsa — Ne041999-2 ot 23 uiona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLEeHKa W 3KCNepT3a 06bEKTOB M NPaB COBCTBEHHOCTMU.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH OY AMNO «MexoTpacnieBoi MHCTUTYT NOBbILWEHUS KBaAUPUKALUMU 1
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOUYHOMN AeATeIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLMKa Npu
OCYLLECTB/IEHWNW OLLEHOYHOW feAaTenbHocTu. CTpaxoBaTenb — banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6bnei. Nepuop, ctpaxosanua: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCTBO B camoperyvpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, Or'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLLECTBEHHbIN MHTEPEC B 06BbEKTE OLEHKN, INOO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

NonHoe HanmeHoBaHne

061WecTBO € OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAoLLan KOMMIaHMA
«BocTok-3anaa» [.Y. 3aKpbITbiM NaesBbiM MHBECTULMOHHBIM GOHAOM PIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NepPBUYHbBIX Pa3MeLLeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHnin»

OrPH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 9666/1225
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6. CBEAEHUNA Ob OO0 «JIN-KOHCANT» — IOPUOANYECKOM JNULE, C

KOTOPbIM OLIEHLUUK 3AKNIOYUA TPYOO0BOI AOrOBOP

PekBU3UTDLI

NMonHoe HaumeHoBaHME

O6wW,ecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTbLIO
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue

00O «J1/1-KoHcanT»

MecTo HaxoXaeHua
(cornacHo YcraBy obuectsa)

r. Mocksa

MecTo HaxoXaeHun
(cornacHo ErPHON)

105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A

MouToBbIV aapec

105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

HaumeHoBaHWe opraHa,
3aperncTpUpoBaBLIEro OPUANYECKOE L0
£0 01.07.2002r.

MockoBckas perncTtpaymMoHHanA nanata

[aTa rocyaapcTBEHHOM perucTpaumnm 22.05.2002r.
OrPH 1037739546866
[aTa npucsoeHna ONPH 10.02.2003 r.
MHH 7701298571

FeHepanbHbIN UpPEKTOp

K.3.H., MRICS J/1azapes Nasen OpbeBuy

TenedoH / dakc

(495)729-65-82

NHTepHeT-canT

www.LL-Consult.ru

D/IeKTPOHHAA No4Ta

info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua

MoAunc cTpaxoBaHUA OTBETCTBEHHOCTU
IOPUANYECKOrO NLA

Ne 713/2025/CN134/765 ot 16.04.2025 r.

CTpaxoBLUKK

MAO CK «Pocrocctpax»

CtpaxoBasa cymma

150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit

Mepwuop cTpaxoBaHuA

€29.05.2025r. no 28.05.2026 r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

HanmeHoBaHue

Hekommepyeckoe napTHepCTBo «MapTHEPCTBO COAENCTBUA AEATENIbHOCTU GUPM,

AKKPEeAMTOBAHHbIX POCCMIMCKMM OBLLECTBOM OLLEHLLMKOB»

CBnaeTennCcTBo

Ne1080 ot 11.08.2010 .

«06 oueHouYHOM aeaTenbHoCcTN B PO»

CBegeHMA 0 COOTBETCTBUM IOPUAMYECKOTO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3

NPUOCTAHOB/NEHO.

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPY[0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTH B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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7. CBEAEHMA O HE3ABUCMMOCTU IOPUAUYECKOTO JIMLUA, C
KOTOPbIM OLEHLWIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, W
OLLEHLLMKA

TpeboBaHua ctatbm 16 PepepanbHOro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOW AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO NLA, C KOTOPbIM OLEHLMK 3aKAluua TPyAoBOM A0rosop, U
OL,eHLLMUKA — BbINONHEHDI.

OueHWMK He sABNSETCA ydypeauTesnem, COBCTBEHHUMKOM, aKUMOHEPOM, [AOMKHOCTHbIM NLOM UK
pPabOTHMKOM OPUAMYECKOTO NMLLA — 3aKa3uyMKa; INLOM, UMEIOLWMM UMYLLECTBEHHbIA NUHTEpPEC B 0ObeKkTe
OLLEHKM; HE COCTOMUT C YKa3aHHbIMU nMLammM B 61M3KOM POACTBE UM CBOMCTBE.

OueHLWMK He MMEET B OTHOLLEHNN 0OBEKTA OLEHKM BeLLHbIX MK 00A3aTe/IbCTBEHHbIX NpaB BHE AOroBopa.

OUEHLMK He ABAAETCA YYaCTHUKOM (Y4S1€HOM) UAM KPeaUTOPOM OPMAMYECKOro NLa — 3aKasuuKa, Takoe
tOPUAMYECKOR ML He ABIAETCA KPeaMTOPOM UM CTPaXOBLUMKOM OLEHLLMKA.

He npou3Boan/iOCb BMELUATENLCTBO 3aKa3uMKa JIMOO MHbIX 3aMHTEPECOBAHHbLIX /ML, B [AeATe/IbHOCTb
OLEHLLMKA M IOPUAMYECKOTO NNLA, C KOTOPbIM OLLEHLLMK 3aK/4MA TPYLOBOM [OrOBOpP, KOTOPOE MOMKET
HeraTMBHO MOB/MATb Ha LOCTOBEPHOCTb pe3y/ibTaTa MPOBeAEHUS OLEHKN O0OBEKTa OLEHKWU, B TOM Yncie
OrpaHWYEHME Kpyra BOMPOCOB, MOAJIENALUMX BbISCHEHUIO WM OMNPEAEesEHN0 NPU MPOBEAEHUN OLLEHKU
06bEKTa OLEHKMN.

Pasmep onnaTbl OUEHWMKY 33 NpoBeLeHMne OUEHKMN o0bbeKkTa OUEHKN He 3aBUCUT OT MTOTOBOM BEINYUHDI
CTOMMOCTU 06bEKTa OLLEHKMW.

I‘OpMAMHECKOE Lo, C KOTOPbIM OUEHWUK 3aKAK4vYnn prAOBOﬁ AOorosop, He MMeeT MMyu.LeCTBeHHbIVI
nHTEpecC B 0bbeKTe OLUEHKN N HE ABNAETCA ad)(bM}'IMpOBaHHbIM JTNLLOM 3aKa34UKa.

Pasmep AeHEeKHOro BO3HArpa)kAeHWUA PUANYECKOro NMUa, C KOTOPbIM OLEHLLMK 3aKAouna TpyaoBoi
[0roBop, 3a NpoBeJeHne OLeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOW BENIMYMHbBI CTOMMOCTU 06beKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TIUUAX, NMPUBNEKAEMDbIX K MPOBEAEHUIO
OLUEHKMN U NOATOTOBKE OTHETA

BHewHne OopraHunsauuu, KBaﬂMdJVILI,VIpOBaHHbIe oTpacnesble cneunannctbl U NHbIE NNULUA HE NPUBIEKaINCb
4na nposegeHMA oueHKN U NOAroTOBKU OTYETa.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENIbHOCTHU

OueHKa NpoBOANTCA B COOTBETCTBUM € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLeHOYHON aeaTenbHOCTU B P®P»; depepanbHbIX CTaHAAPTOB OLLEHKM; MeToaMyeckux pekomeHaauumi no
OLeHKe, pa3paboTaHHbIX B LENAX PAa3BUTUA MONOKEHUIN YTBEPHKAEHHbIX PesepasbHbIX CTaHAAPTOB OLEHKM
M 0f06pPEHHBIX COBETOM MO OLLEHOYHOM AeATeNbHOCTM Npu MuHaKoHOMpasBuTUA Poccuun; CTaHaapToB U
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbBIX CaMOPEryIMpPyeMon opraHM3aumen, YieHoM KOTopoK
ABNSAETCS OLEHLUMK, NOArOTOBUBLUMIA OTYeT; MHbIX HOPMATMBHbIX NPABOBbIX aKTOB B 06/1aCTM OLLEHOYHOM
OEeATENbHOCTU.

MpumeHAemble CTaHAAPTbI OLEHKK:

1. O6wme depepanbHble CTaHAAPTLI OLEHKM, yTBEPKAEHHbIE MNpuKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pas3suTtua PO ot 14 anpena 2022 r. Ne 200:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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1.1. Ctpyktypa depnepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATWA, WCMNONb3yemble B
depepanbHbIX cTaHAapTax oueHku (PCO I);

1.2. Bugbl ctoumoctu (OCO II);
1.3. Mpouecc oueHku (PCO lII);
1.4. 3apaHue Ha oueHky (PCO IV);
1.5. Moaxoabl n meToabl oLeHKM (PCO V);
1.6. OT1yeT 06 oueHKe (OCO VI).
1.7. CneumanbHble CTaH4APTbI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLLEHKM:

2.1. ®CO Ne8 «OueHKa busHeca», yTBEpPKAEHHbI NpMKazom MunHaKoHoMpa3suTUA Poccum ot 01 ntoHs
2015 r. Ne326.

3.  WHble HOpMaTMBHbIE NPaBOBble aKkTbl B 06/1aCTU OLEHOUYHOM AeATENbHOCTH:

3.1. CtaHgapTbl M nNpaBuMna OLEHOYHOM [AeATeNbHOCTM, YCTAHOBNEHHble CaMOperyaMpyemoit
OopraHusaumen, YneHoM KOTOPOW ABNAETCA OLEHLMK, NOATrOTOBMBLUMIA OTYET

3.2. MexayHapoaHbln cTaHaapT ¢uHaHcoBol otdyeTHocTu (IFRS) 13 «OueHKa cnpaBeasivBol
CTOMMOCTUY» (Ha PYCCKOM s3blKe), odMLMaANbHBIA NepeBos KOTOPOro CAYXKUT MpunoxkeHnem K
npukasy MmnHeunHa Poccmm o1 28.12.2015 Ne 217H.

10. MPUHATLIE MPU MPOBEAEHUW OLUEHKM JONYLUEHMA W
OrPAHWYEHUA, NPEAE/IbI NPUMEHEHMA NO/TYYEHHOTO PE3Y/IbTATA

[onyweHna n orpaHUYeHNA OLEeHKN, Npeaenbl NPUMEHEHUA pe3yibTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHUEM HA OLLEHKY.

MpueeaeHsbl B Pazaene No3 HacToAuero otyeta — «MHGOpMaLMA, COAEPKALLAACA B 3a4aHNN HA OLLEHKY».

[onyuweHna n orpaHUYEHUA OLEeHKM, Npeaenbl NPUMMEHEHUA Pe3yibTaTa OLEHKM,
CBA3aHHble C LEeNbl0 OUEHKU U cneunpukod o06beKTa OLEeHKU, NPUHATbIe
AOMNOJIHUTE/IbHO K YKa3aHHbIM B 3a4aHUM HA OLLEHKY.

OTcyTCTBY!IOT.

11. OBLWME NOHATUA U ONPEAENEHUA

Ob6uime NoHATUA 1 onpeaeneHns, UCNoNb3oBaHHble B OTYeTe, COOTBETCTBYIOT MOHATUAM U ONpeaeneHUsam,
npuseseHHbIM B PeaepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHOWN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX oUEHKU; MeToanYeCcKnx peKkomeHaaumax no oueHKe, pa3paboTaHHbIX B LENax
Pa3BUTMA MOJIONKEHUN YTBEPKAEHHbIX defepanbHbIX CTAaHAAPTOB OLEHKM M OA06pPEHHbIX COBETOM Mo
OUEHOYHOM pAeaTenbHOCTM nNpu MuHaKoHOMpa3BuTuA Poccun; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEry/IMpPYyeMOi opraHu3aumeit, Y41eHoOM KOTOPOW ABAAETCA OLEHLLMK,
noAroToBMBLIMIA OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX aKTOB B 00/1aCTW OLEHOYHOM [eATenbHOCTY,
YKa3aHHbIx B OTueTe.

Onpe,u,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMUHOB MPUBOAATCA B TEX Pa3aenax OTueTa, rae oHn NMPUMEHAKOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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12. COAEPXAHUE U OBbEM PABOT, WCMNOJIb3OBAHHbIX ANA
NMPOBEAEHUA OLIEHKU

Llenb oueHKkM npeanosaraeT NOCTAHOBKY M pelleHMe 3aday OLEeHKM, Mof KOTOPbIMM MOHWMAOTCA
MPOMEKYTOUHbIE BOMPOChI, pellaemble A58 AOCTUMHEHMUA KOHEYHOro pesy ibTara.

OCHOBHbIMW 3Tanamm NpoLecca OLUeHKM (3agavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 334aHUA Ha OLEHKY 3aKAa3YMKOM OLLEHKWU U OLEHLLMKOM WU HOPUANYECKMM NULOM, C
KOTOPbIM OLLEHLLMK 3aKA4YMA TPYAOBOM [0roBOp, NMyTeM NOANMCAHMA TAKOro 334aHWMA B COCTaBe
[0roBopa Ha OUEHKY 06BEKTA OLLEHKU UKW B MHOW NUCbMEHHON dopme B Cy4ae NpOBeAEHUA OLLEHKM
HA OCHOBaHMAX, OT/INYAIOLLMXCA OT AOTOBOPA Ha OLEHKY;

2. cbop v aHanM3 nHGopmaunn, HeobxoAMMON ANA NPOBeAEHMUS OLEHKHU;

3. npumeHeHne noagxoaos K OUeHKe, BK/1Ko4anA Bbl60p MeToA40B OLLEHKUN U OCyLllecTBneEHNE HEO6XOAVIMbIX
pac4yeTos,;

4. cornacoBaHWe MPOMEXKYTOYHbIX Pe3ynbTaToB, MOJYYEHHbIX WU pamKax MPUMEHEHMA Pa3/UUHbIX
NnoAxoA0B K OLeHKe (B clydae HeobxoaAMmocCTH), M onpeaeneHne UTOroBo CTOMMOCTM 06 beKTa OLLEHKM;

5. CoCTaB/ieHue oT4eTa 06 OoLeHKe obbeKTa OLLEHKMW.

MpoLuecc OLEeHKN He BKAoYaeT GUHAHCOBYIO, IOPUAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUN,
TEXHUYECKUI U MHbIEe BUABI ayamTa.

13. MEPEYEHb  UCMOJ/Ib3OBAHHbLIX AAHHbIX C YKA3SAHUEM
MCTOYHUKOB UX NOJTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OLEHKHU

B npouecce oueHKM oUeHLNK cobpan MHbOpMaLMIo, AOCTaTOYHYIO ANA onpeaeneHna CTOMMOCTU 06beKTa
OLEHKM, MPMHMMAA Ha OCHOBAHMM CBOEro NPOodeccoHanbHOro CyXAeHNA BO BHUMaHUeE ee A0CTOBEPHOCTb,
HaAeHOCTb U CYLLLECTBEHHOCTb AR LN OLEHKN.

MHbopmauma, AOCTyNHaA y4acTHMKaM pbiHKa Ha AaTy OueHKM, Bblaa mojydeHa OT 3aKa3uuMKa OUEeHKM, a
TaKKe U3 Apyrux WCTOYHMKOB. [Mpu cbope uHPOPMaLMM OLEHILMK Yyyen AONYLWEHUA OLEHKM,
KOMNEeTeHTHOCTb MCTOYHUKA MHd)OpMaLI,MM N HE3aBUCUMOCTb MCTOYHUMKA MH¢OpMaLI,VIM oT 06beKTa OLUEeHKN n
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bl 03HAKOMJIEH ¢ NpoeKkTom OTYeTa. 3aKasumk
OLEHKM NOoATBEPAM/, YTO NPefoCTaB/ieHHaa UM U npuBedeHHana B OTyeTe MHPOpPMaUUA COOTBETCTBYET
M3BECTHbIM emy aKTam.

B coctas Otyeta un FIpVIJ'IO)KEHMVI K HEMY OblIN BKAKOYEHbI TONIbKO T€ UCMO/Ib30BaHHbIEe ANA OUEHKU OaHHbIE U
AOOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHaﬂbHOMy CyXXAeHuto OueHwuKa, ABAAKOTCA Hambonee
Cyuw,eCTBEHHbIMU ONA NOHUMaHUA COOEePHKAHNA OTuerTa.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLIUKOM ]
YCTaHaBANBAKOLWMUX KOJIMYECTBEHHbIE U KayeCTBEHHbIe XapaKTepPUCTUKU
0b6beKTa oueHKHn

Bca HeobxoauMasa MHGOPMaLUA COAEPKUTCA B 334aHNN Ha OLLEHKY.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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13.3 MNMpoumne UCToOUHNKU nHpopmaLmmn

Ona onpeageneHnAa CtommocTtun obbeKTa oueHKkn OueHLWMKOM MCNONb3YOTCA AaHHblIE, codepKalineca B
HOPMATUBHbIX aKTaX, METOANYECKUX N CNPaBOYHbIX N3OaHUAX, CpeacTBax MaccoBoW MHCI)OpMaLI,VIM, canTax B
MH(I)OpMaLI,MOHHO-TEJ'IEKOMMVHMKaLI,VIOHHOl‘/‘I cetun ((MHTepHET» N NUHbIX UCTOYHUKAX.

TOYHbIE WUCTOYHMKM MH(I)OpMaLI,VIM npueeaeHbl B TeEX pa3geniax HacrtoAauwero OTuyeTta, raoe OHM
HenocpeacrBeHHO NCNOTIb3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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14. ONMUCAHUE OB bEKTA OLEHKHW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobcTBEHHOCTU — BAaAesbLbl MHBECTULMOHHbLIX naeB OO0 «YnpaBnsowaa KoMnaHuA «BocToK-
3anag» A.Y. 3MU®P pbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB « POHA NEPBUYUHDLIX PA3MELLEHUIAY.

MaeBoi MHBECTULIMOHHBLIN GOHA He ABAAETCA IPUANYECKUM NLOM U NpeacTaBnasaeT coboin 060cobneHHbIN
MMYLLECTBEHHbI KOMMJEKC, COCTOALLMM M3 MMYyLLECTBa, NepeaaHHOro B A0BEpUTeNbHOE yhpasieHue
ynpasaawouein komnaHuu (ct. 10 ®3 ot 29.11.2001r. Ne156-P3 «0O6 MHBECTULMOHHbIX PpoHAax»). Taknum
o0bpasom, B onMcaHnKn NpaB Ha 06BEKT OLEHKM NPUBOAATCA PEKBMU3UTLI YIPaBAAIOLLEN KOMNAHUN.

Tabauua 1. PeKBU3UTbI yNpaBAsIOLLEA KOMNAHUU

O6LLecTBO € OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAOLWLAA KOMMNaHMWA
MNonHoe HanmeHoBaHMe «BocTok-3anag» [.Y. 3aKkpbITbiM NaeBbiM MHBECTULMOHHBIM GOHAOM PbIHOYHbIX
UHAHCOBbLIX MHCTPYMEHTOB «POHA NepBUYHbIX pasMeLLeHUn»

000 «Ynpasnsowas komnanma «Boctok-3anaa» A.Y. 3NUD pbiHOYHbIX
$UHAHCOBbLIX MHCTPYMEHTOB «DPOHA, MEPBUYHbBIX Pa3MeLLeHNN»

OrpPH 1056405422875 ot 23.06.2005 .

123112, r. MoCKBa, BH. Tep. I. MyHMLMMNaNbHbIA OKPYT MpecHeHCKuin, npoesa 1-i
KpacHorsapaeiickui, a. 15, atax 10, kom. 7

VIHH 6454074653
Knn 770301001

CokpaleHHOe HaMmeHOoBaHue

HOpuanyeckuii agpec

[aHHbI GaKT ycTaHaB/IMBAETCA Ha OCHOBAHUM MHbOPMaLMK, NPeaoCcTaB/ieHHON 3aKa34yMKoOM B 3a4aHUM Ha
OLEHKY.

14.2 O6bpemeHeHUA, CBA3AHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpmpoBaHbi.

CBegeHna 06 obpemeHeHMAX YKasbiBaloTCA B COOTBETCTBUM C 3afaHMEM Ha OLUEHKY Ha OCHOBAHWUM
MHpOpMaLMK, NPeAoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBas CTOMMOCTb 06beKTa OLEeHKMU

MaeBol MHBECTULMOHHbBIN POHA, He ABNSETCA opuaAndYecKUM Anuom (cT. 10 3 0129.11.2001r. Ne156-d3 «06
WMHBECTULMOHHbIX poHAax»). TakMm 0bpasom, ykasaHue 6aNaHCOBOM CTOMMOCTM He ABNSETCS 065A3aTeIbHbIM
TpeboBaHMEM K cofeprKaHuio oTtyeTa 06 oueHke (cT. 11 @3 ot 29.07.1998r. Ne135-93 «O6 ouLeHOoYHOWM
aeatenbHoctn B P®»). OtcytctBne mMHopmaumm o 6anaHCOBOM CTOMMOCTM He OKa3blBaeT BAMAHWUA Ha
pacyeTbl CTOMMOCTN OOBEKTA OLLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCTUKa IMUTEHTA
IMUTEHTOM LLeHHOMN Bymaru sinaetca MukpoduHaHcoBasa opraHusaumns OHnaiHKas®uHaHc.

OHnariHKasz®uHaHCc - ¢WHaAHCOBas KOMMaHWA HOBOrO MOKOJEHMS, KOTOpasa Ccneuuanusupyercs Ha
WHHOBAUMOHHOM KpeAMTOBAHMM YaCTHbIX /UL, W npeanpuHumatenei. [eicTByeT Ha Tepputopun
Pecnybankun KasaxctaH nog 6peHgom "Solva".

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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CBepeHuna 06 oueHnBaemomn ueHHon bymare

PucyHok 1. O6auraumm: AO "M®PO OHnainHKas®PuHaHc", 21% 12mar2028, KZT (KZ2C00013258)

O6nuraumm: MO®O OHnanHKas®uHaHc, 21% B cauam B6ybepobmena 'y flobasus s WL
12mar2028, KZT (KZ2C00013258)
M - - B obpaueHuu 2353878000 KZT 27.06.2025 12.03.2028 () 19.12.2025
sap B - 4,08 KZT
F - -
KazaxctaH 21,00% 100,169% (indicative) 23,027% MATURITY / 1,77
DukcHHr KASE (pbiHouHbIE
LieHbI)
AATA EHMPHA Bio INDICATIVE YTMEID YTM ASK ¥TM INDICATIVE 0EOPOT G-SPREAD
18.12.2025 Cbonds Estimation 100,5 100,8999 1007 22,802 22,532 22,667 583,18
17.12.2025 Chonds Estimation 100,25 100,95 100,6 22972 22,499 22,735 608,99
15.12.2025 Cbonds Estimation 100 1004 100,2 23,143 22871 23,007 583,19
12.12.2025 Cbonds Estimation 100 1004 1002 237144 22,873 23,008 583,98
11.12.2025 Cbonds Estimation 99,9991 100 99,9996 23144 23,143 23144 596,69
10.12.2025 Chonds Estimation 100 100,4999 100,25 23144 22,806 22974 579,64
09.12.2025 Cbonds Estimation 100,0001 100,95 1004751 23,143 22,504 22,822 569,54
08.12.2025 Cbonds Estimation 99,96 99,9982 99,9791 2317 23,144 23157 603,54
05.12.2025 Cbonds Estimation 99,96 100,97 100,465 23,169 22493 22,829 571.24
09.10.2025 Chonds Estimation 100,5 100,5 100,5 22824 22,824 22,824 582,95

MUHbopMaLMg No 3MUCCUM

Mpoduns

OHnaiHKa3PuHaHe - ¢MH AHCOBaA KOMMNaHWA HOBOMo NOKONEHWA, KOTopaA
CNeynanM3npyeTcA Ha MHHOBALWMOHHOM KPeQUTOB3HNK YACTHDIX NAL U

npeanpuHUMarensis. JefcTayeT Ha TEDPUTOPUN PecnyGnuKi KasaxcTaH nog 6peHaoM

"Solva"

IMHTEHT

CexTop

06BéM

AHOHCHDDB&HD—D

i 0bbém

OGbeM pasMelleHna

06bem B 06paLLEHUH

0Ofbem B 0OPALLEHAM MO HENOTALEHHOMY

HOMWHanY

SkeBueanenTB U

8D

KopnopaTueHbii

5000 000 000 KZT

353 880 000 KZT

353 880 000 KZT

353 880 000 KZT

676 040 USD

Monnoe HaasaHWe 3aéMILMKa [ aMHTEHTa

OTpacnb

HomuHan

HomuHan

HenoralweHHbIA HOMUHAN

NucTuHr

JIucTHHE

MukpodWHaHcoBanA opraHWaauna
OHnaiiHKazPuHaHe

MukpodvHaHCHpoBaHKe

1000 KZT

1000 KZT

KASE, MFOKb24 (OcHoBHaRA nnowagka,
OBnuraumm, 07.02.2025)

3aKa34uK:

Omyem:

000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

9666/1225
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa o6bem nccnegosaHnin onpeaeneH OUEHLWNKOM UCXOA8 U3 NPUHLMNE A0CTaTO4HOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He nABAseTca obaAsaTesibHOM cornacHo TpeboBaHMsM deaepasnbHbiX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2025 r.2

Mo utoram 6 mecsaues 2025 r. UCNo/SIHEHME [A0OXOA0B rocygapcTBeHHoro 6toaxera coctaBuno 98%.
NcnonHeHne no ypoBHaM BroaxKeTa

Pa3HUTCA: TMOJIOXKUTE/IbHbIE Pe3y/IbTaTbl MECTHOTO OHAXKeTa HUBENMPYIOTCA HeLOUCMOSIHEHUEM
pecnybankaHckoro btogxkeTa (91,8% oT nnaHa).

Cnaboe ucnonHeHne pecnybamMKkaHcKoro brogKeta o6bACHAETCA HefomnocTynaeHnem TpaHcpepTos M3
HaunoHanbHoro ¢poHaa.

HeponoctynneHne [40oxon0B pECI'Iy6}'IMKaHCKOI'O 6IOA)KETa npnBoaAUT K MEHbWMM 3aTpaTam
OTHOCUTENIbHO 3aN/1aHNPOBAHHbIX obbemos. MNo

utoram 6 mecaues 2025 r. UCNOSIHEHWE PACXOAHOM YacTU pecnybamMKaHCKoro 6ogsKeTa COCTaBMAO
91,4%.

AKTyaJ'IbeIe AaHHble OEMOHCTPUPYIOT  yaydlleHue ANHAMUKKN HaANOroBbIX HOCTyHﬂeHMD’I B
HaumoHanbHbIM doHA;: 3a nepBble 7 mecaues 2025 T.

CYMMa Ha/10ros oKasanacb Ha 4% HWXKe HANOoroBbIX I'IOCTyI'I}'IE'HMﬁ dHaN0rM4yHOro nepumonaa 2024 r., Torpa
KaK B nepsom nonyrogunun pasHuua

cocTtaBnsna 22%.

PeanbHblil CEKTOP 3KOHOMMKWM MPOAOMKAET AEMOHCTPMPOBATb BLICOKMM Temn pocTa. B nepsom
nonyrogum 2025 r. poct BB coctasun 6,2%

(r/r). OcHOBHbIMMK ApaiiBEPaMM SKOHOMMKM OCTAOTCA OTPAcAu CcTpouTenbcTsa (118,4%), TpaHcnopTa u
cKnaampoBanusa (122,7%).

Ha ¢oHe BbiCOKMX 06bEMOB A00bIYM HEDTM MPOAONKAET YCKOPATbCA MHAEKC dM3MYecKoro obbvema
(MDO) B ropHoao6bIBatOLLE

npombiwneHHocTn. Mpu atom KasaxctaH npoposxkaeT npesbiwaTe KBOTbl OMEK+. B uioHe ob6bem
npeBblWeHNs CTPaHoM KBOTbI cocTasma 0,49

mnH 6/c.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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HecmoTps Ha BbiCOKME 06bembl A06bl4M, IKCNOPT HeGTU B rOAOBOM BbIPAKEHUU CHU3MACA Ha 2%.
PacxoxkaeHne mexay AMHaMUKOW J06bIum

HedTU U 3KcnopTa HedpTU 0bbscHAeTCA 3-mecadHbIM narom B nybankaumm BHC ACMP PK gaHHbIX no
3KcnopTy HedTU. XOTA pocT A06bIYM yiKe

Ha4YMNHaAEeT OTpaxKaTbCA B MaNcKux obbemax 9KCNOopPTa: CHUXeHUue obbemos 9KCNopTa B rogosom
Bblpa*XeHNn CywecCTBEHHO COKPATUIOChL (B 1 k8.

2025 r. cCHMXeHMe 3KcnopTa coctasaano 14% (r/r)).

CTpemMUTENbHbIN POCT MHBECTULMIA B OCHOBHOW KanuTan oT4acTn o6bACHAETCA HM3KoM 6a3oi npolwioro
roga. C Apyroin CTOPOHbI, KPaTHO

YBE/IMUMBAIOLLMECA MHBECTULMM 33 CYeT roCydapcTBEHHOro 6logyKeTa cay)KaT AONOSHUTENbHbIM
ApairiBepom pocTa.

O6bem BHelHeTOpProsoro 0bopoTa KasaxcTaHa OCTAeTCA HWMKe MPOLIOrofAHEero ypoBHA. MNpu stom
3KCMOPT CHUMKAETCA, TOr4a Kak MMMopT

MOKa3blBAaeT MOJIOKUTENbHYIO AMHAMUKY. XOTA Temnbl MafeHMA BHeELWHeToprosoro obopoTta
3aMeAIAI0TCA, ero ypPoBEHb OCTaeTCA AOCTAaTOYHO

BbICOKMM — 0COBEHHO B 4acTu 9KCNopTa.

BHC ACIIP PK nepecmoTpen oueHKy sSKoHOMUYecKoro pocTa KasaxcrtaHa 3a 2024 r. B CTOPOHY NOBbILLEHUA
c4,8% 0o 5,0% (r/r).

3a AaHBapb — MOHb 2025 r. UCNo/IHEHWE A0X0A0B rocyA4apPCTBEHHOro bloAMKeTa HEMHOTO Yy4WKnAoch ¢ 97%
[0 98% no cpaBHeHUO ¢ AsHBapem — maem 2025 r. [loxoabl pecnyb/iMKaHCKOro GHOAKETA OCTAOTCA HUXKE
NAaHOBbIX 3HAaYEHUN. TeEM He MeHee, C Hayana roga HabaaaeTca yaydlleHMe NoKasaTtena: ecin B sHBape
MCNONHEHUE A0X040B COCTaBAAN0 68,5%, To No utoram nepsoro nonyroana —91,8%. UcnonHeHne goxonos
MECTHOro 610/1}KeTa COXPaHMIOCh Ha YPOBHE Npeablayllero mecsaua u coctasuno 104%.

HanoroBsble U HeHanorosble NOCTYN/IEHUA MPEBbIWAOT NPOrHO3bl. BbICOKMIA NOKa3aTe/ib MO HEHANOTOBbIM
NOCTYN/JIEHUAM HUBENPYETCA X HU3KOW A0/1ei B CTPYKType Aoxoa08 (4%). Paspbis mexay GakTMyeckumm
NOCTYNAeHUAMM TPAaHCHEPTOB M NIAHOM COKPALLLAETCA (B AHBape-Mae UCNnosIHeHMe TpaHchepPTOB COCTABAAO
67,6%). 3a AHBapb-UtoHb 2025 r. B KavecTBe TpaHchepToB M3 HaumoHanbHoro ¢oHaa 66110 BblgeneHo 3,120
TP/IH TEHre, BMECTO 3aniaHnpoBaHHbix 4,09 TpAH TeHre. McnosHeHWe 3aTpaT rocyAapcTBeHHOro brogxkeTa
coctaBsuio 92,6% (B mae 6b110 91,6%).

YAaydweHve cutyauum c goxoZamu pecnybamkaHcKoro 6rogyketa OO6BACHAETCA POCTOM  WMCMOJHEHMA
TpaHcdepToB ¢ 70% no 78%. Tem He MeHee, HM3KOE 3Ha4YeHWe MoKasaTens NpPoLOo/KaeT HEeraTMBHO
OTparkaTbCA Ha [OXOAHOWM 4yacTu pecnybsmMKkaHcKoro 6roarkeTa. MocTynneHne TpaHcPepToB U3 MECTHbIX
6104KeToB NpeBbIWaeT NAaH Ha 6%, ogHaKo UX gonAa B obwem obbeme TpaHcdepToB mana (10%). OctanbHasn
YyacTb TpaHcdepToB NocTynaeT U3 HaumoHanbHoro poHAa, MCNOTHEHME NO KOTOPbIM OcTaeTca cnabbim. B To
e Bpemsa C Hayasa TeKyLero roga CHuKatTtca noctynaeHmna HAC oTHOCUTENbHO NAAHOBLIX MOKasaTenem: ¢
96% B 1 KBapTane Ao 93% B AHBape-utoHe. Bcneacteme 6osiee HU3KUX, YEM OXKMOANOCb, OOXOL0B U
OrPaHUYEHHOCTN B MPUBAEYEHUM HOBbIX 3alMMOB, PaKTUUeCcKne 3aTpaTbl pecnybanKkaHcKoro brogskeTa 3a
AHBapb-UtOHb 2025 1. coctaBunun 91,4% ot nnaHa.

Joxoabl mMecTHbIX OlogKeToB npeBbicMAM NnaH Ha 4%, B TOM 4yucie Hanorm - Ha 15%. Haunydwee
MUCNONHEeHWe HabNaaeTcs No HEHANOrOBbIM NOCTYNNEeHUAM (+73%) U NoCTyNAeHUAM OT NPOAAKM Kanutana
(+19%). NMoctynneHune TpaHchepToB B MECTHbIe BtoaKeTbl U3 PB HUKe niaHa Ha 8%. CobCTBEHHble A0X0AbI
PEerMoHoB 3HAaYUTENbHO NEPEBbINOHUAN NAaH, KOMNEHCUPYA HeA0MNONyYEeHHble TPaHChepThbl.

B toXKHbIX M arpapHbix pernoHax (TypkecTaHckasn, KbisbliopauHcKkas wu ap.) go 82% poxopmos MB —
TpaHcdepTbl U3 pecnybankaHckoro 6toaxKeta. Camas BbICOKAA A0/A HA/NOroBbIX MOCTYNAEHUN OXUAAEMO
HabntogaeTca B perMoHax-goHopax KasaxctaHa: roposa pecnybivMKkaHCKOro 3HaueHns — ActaHa u AamarTel, a
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TaKKe HepTAHOM pernoH — ATbipayckan 061acTb. oM Hanoros B A0OX0AaX AaHHbIX BI0AXKEeTOB BapbupyoTCA
B [AuanasoHe oT 74% po 93%. PervoHbl CyLWeCTBEHHO pPas/MyaloTcad Mo YPOBHIO GUCKanbHOM
CamMoA0CTaTOYHOCTM.

KasaxctaH npogonrkaet npesbiwatb KBOTYy OlMEK+, KoTopasa ¢ maa Tekywero roga yctaHOB/AeHa HA ypoOBHe
1,37 maH 6/c. CornacHo gaHHbim MIA, B nioHe aob6biya HedTn B KasaxcraHe Bbipocna Ao 1,86 maH 6/c. B 1o
e BPeMSA areHTCTBO NePecMoTPENo paHee onyb6/1MKOBAHHYO OLLEHKY 33 Mail B CTOPOHY NOHMMKeHuA ¢ 1,84
MAH 6/c 0o 1,78 maH 6/c. NaHHble OMEK purcnpytot o6bem aobbium HedTH B KasaxcraHe B MIOHE Ha YPOBHE
1,847 mnH 6/c. OueHKa masa 6biia cHukeHa ¢ 1,803 go 1,783 maH 6/c. MNpesbliueHne KazaxcTaHOM KBOTbI Ha
0,49 mnH 6/c, octaetca Hambonblumm cpeam ctpaH OMNEK+. Mocne KasaxcraHa Hanbonbluas pasHULEA MexKay
daKTUYeckMm obbemom A06bIun M YyCTaHOBAEHHOM KBOTOM Habnoaaetca y Cayaosckoit Apasum (0,43 maH
6/c), OA3 (0,33 mnH 6/c), Upaka (0,33 mnH 6/c) n Kyseita (0,31 maH 6/c). 3 asrycra 8 crtpaH OMNEK+
[OroBOPUINCL 06 YyBENMYEHUM KBOT Ha A06bldy HedpTu Ha 547 Tbic. 6/c NO cpaBHEHUIO C aBryCTOBCKUM
yposHem. [lna KasaxcTaHa KBoTa Bbipocnia Ha 18 Tbic. 6/c o 1,55 maH 6/c. C yyeTom Tekyliero nnaHa
KOMMeHcauuii NpexHUXx nepenpousBoACTB, KBOTa ceHTAbpa ana KasaxcraHa coctasut 1,415 maH 6/c.
TeKywMmi nnaH KomneHcauni 6bin NpuHAT B anpene 2025 r. C Tex nop KasaxcTaH NpeBbiCUA COr1acoBaHHbIe
06bembl cymmapHo Ha 1,34 maH 6/c. 3To npesblleHne A0MKHO BbITb YUTEHO B HOBOM M1aHe KOMMeHcauuii,
KOTOpPbIM A0/1KeH BbITb HanpaB/ieH KazaxcTaHcKok ctopoHol B OMNEK+ ao 18 asrycra.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06EKTA OLLEHKM, B T.4. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PblHKe, B NMepuopa, NpeplecTBylowmii aaTte
OLLEHKMU

Ha ocHoBaHMM npoBeaeHHoro aHannsa OueHLWMKom 6bl1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMN, 06Laa MoAUTMYECKas W CouManbHO-3KOHOMMUYecKas obcTaHoBKa B Poccum OKasbiBaloT
HeraTMBHOE B/IMSIHME Ha PbIHOK OLEHMBaeMoro obbeKra.

Bananmne BHeWwHMX d)aKTOpOB Haxo4auUT OTpaXkeHune B TeHAeHUMAX, HaMeTUBLUMUXCA Ha PblHKe, B nepuoa,
npeaLecTBYOLWNI faTe OLLEHKMN.

K OaHHbIM TEHOEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUXKEHWE WHBECTULMOHHOM aKTMBHOCTU U3-3a
orpaHMYeHUi 4OCTyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pblHKa
rOpM30HTa NNAHMPOBAHMUA N3-33 MAaKPOIKOHOMMYECKOM HECTaBUBHOCTH.

15.2 NonoxxeHne opraHusaumm, BegyLiein busHec, B otpacam

MockonbKy OB6LLECTBO ABAAETCA MHOCTPAHHbIM OUEHLWMKY He NPeacTaBAAETCA BO3MOMKHbIM ONpenaenTb
MONIOXKEHWe OpraHM3aumnm B OTPaCIu.

15.3 OcHOBHble ueHoobpa3yowme ¢paKTopbI

OueHWMKoM Bbin onpegeneH nepeyeHb OCHOBHbIX GaKTOPOB, BANAIOLLMX HA CTOMMOCTb B13Heca.
K AaHHbIM paKTOpam OTHOCATCA:

1. BHeob0poTHble M 0BOPOTHbIE AKTUBbLI OPraHM3aLuy;

2. [onrocpoyHble U KPaTKOCPOUYHble 06A3aTeNbCTBA OPraHM3aLmy;

3. [oxofbl M pacxoAbl OpraHM3aLmu,

BanaHue ueHoobpasyowmx GaKTOPoB Ha KauyecTBEHHOM YpPOBHE Mo NpuHUMNYy — «Bonbluee / meHbluee
3HavYeHue dakTopa — bosbliee / MeHblee 3HaYeHMe CTOMMOCTUY», KaK MPaBuo, CaeaytoLee:

Yem 60/1bllie CTOMMOCTb aKTUBOB OopraHunsauunun, Tem Bbille CTOMMOCTb obbekTa OLLEHKMWN,

Yem b6osnbLue pa3mep obssaTenbcTB OopraHnsauunun, Tem HMe CTomMMmoCTb obbeKTa OLLEHKMWN;
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Yem 60/blle pasmep A0X0A0B OPraHU3aL MM, TeM Bbile CTOMMOCTb 06beKTa OLEeHKMU;
Yem 60/blle pa3smep pacxoAoB OpraHM3aLumn, TEM HUMKE CTOMMOCTb 06beKTa OLEHKMU.

AHaNN3 KONNYECTBEHHOTO BMAHUSA LieHO0bpa3syoLmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOAUTCA
B HacTosuem OTyeTe B paMKax NPOBEeAEHUS PAaCYETOB CTOMMOCTU PasINYHbIMU NOAXOAaMMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAeAYHOLWMUX
pacyeTtax anAa yCTaHOB/IEHUA CTOMMOCTU 06beKTa OLeHKH

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHWMKOM B MOCAeAyIOWMX pacyeTax Asa YCTaHOBJIEHUA
CTOMMOCTN 06bEKTA OLLEHKU, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM npoBeAEHUM OLEHKM WCMONAb3YIOTCA CPaBHUTE/IbHbIM, AOXOAHLIM W 3aTpaTHbIM noaxoabl. [pu
NPUMEHEHMN KaXKa0ro 13 NOAXOA0B K OLLEHKE MCMO/Ib3YHOTCA Pas/iniHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B M METOA0B OLEHKU OLUEHLMKY HEOoBXOAMMO Y4YMTbIBATb creuuduKy oO6beKTa OUEHKW, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/lyYanaX OUEHKU. B TO e Bpems OUEHLLMK MOMKET UCMO0b30BaTb OAMH NOAXOA U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XO,CI,MMOCTb NMPUMEHEHNA TEX NN UHbIX NOAXOA0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblii noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZ0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHuu
TEKyLLlei CTOMMOCTM OXMAAeMbIX ByaywMX [AEHEKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon pPeKoMeHAyeTca MPUMEHATb, KOrga CylecTBYeT AOCTOBepHasa WHbopmauus,
No3BOAAIOLWANA NPOrHO3MpPOBaTh ByAyLLMe A0X0Abl, KOTOPble 0BOBHEKT OLEHKM CNOCOBEH NPUHOCUTL, a TaKXKe
CBA3aHHbIe C 0OBEKTOM OLEHKM pacxodpl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U Kannutaansaunn goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTHU 6u3Heca MeTo4aMMn JOXO0AHOIro noaxoaa ABAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AesaTeNbHOCTM OpraHu3aLmm, Bedyluei 6usHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 MPOrHo3npyemble [eHeKHble MOTOKM WAM  MHble MOoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 NOAYYEHHOW CTOMMOCTU BeMUMHbI 06A3aTeNbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).
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3. OnpegeneHuve NpoAoC/IKUTENLHOCTU Mepuoaa, Ha KOTOpbld OyaeT MOCTPOEH MPOrHo3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusaumein, seayleit busHec, ctabunansaumm pesynbTaToB AeATeIbHOCTU AN ee NpeKpalleHun. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKOW OpraHuM3aumun, WCMo/sb3yeMblX B pacyeTe COrnacHo BblOpaHHOMY MeToay
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaylwen 6M3Hec, KOoTopas Bejsacb paHee B TeyeHWe penpeseHTaTMBHOro Nnepuoda, PacCMOTPeHUs
MaKpPO3KOHOMMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanusaumu, CTaBKM AMCKOHTUPOBAHMA AOJIKEH COOTBETCTBOBATb BblOpPaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
YyacTM ero WHONAUMOHHOW (HOMMHANbHBLIA WAW  peanbHblA  AeHEeKHblA MOTOK) M Ha/NoroBoW
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNA OLEHKM OObEKTA OLLEHKM, MNpU  KOTOPbIX MCMNOAb3YeTCA  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHanbHaAa) CTOMMOCTb — 3TO OXWAaemas Be/iMYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei busHec, C yyeTom crnpaBea/IMBON CTOMMOCTU HeoNepPaLMOHHbIX aKTUBOB U 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPaBHUTEIbHOIO NoaxoAa

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpuHUMNax ueHoOBOro paBHOBECHUA N 3aMeELLLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CcpaBHUTENbHOro Noaxoda MPMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHbIEe KaK Ha NpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax cpaBHWUTE/NIbHOrO NOAX0Aa OLEHLLMK onpeaenser CTOMMOCTb 06auraLmii, naes, 401ei B yCTaBHOM
(cknagoyHoM) KanuTtane, MyLLECTBEHHOTO KOMMNJIEKCA Ha OCHOBE MHPOPMALLIUM O LieHaX CAE/0K C aKLUAMNU,
nasmu, AONAMU B YCTaBHOM (CKNaAo4YHOM) Kanutane, MMYLLECTBEHHbIMU KOMM/IEKCAaMMU OpraHun3aumii-
aHa/oroB C Yy4YeTOM CpaBHEeHUA GMHAHCOBbIX W MPOU3BOACTBEHHbIX MOKasatenen AeATebHOCTU
opraHu3aUnin-aHasoroB U COOTBETCTBYIOLLMX MOKasaTesnel opraHusauuu, seaylueit 6usHec, a TakKe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3auunm, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaumsa, cxofHasa C oOpraHuMsaumen, 6GU3HEC KOTOPOM OLEHMBAETCH, C TOYKM 3peHud
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHMe NOoNoXMeHUAa opraHusauum, Beaylen Ou3Hec, B OTPAc/M W COCTaBAEHMA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06bEKTa OLEHKW. BbIbop MyIbTUNIMKATOPOB A0KeH 6biTb 060CHOBAH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaymam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. TlpoBeaeHue pacyeTa CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOMO KanuTana oOpraHusaumm,
Beaywei 6M3Hec, NyTemM YMHOMEHUA My/AbTUMIMKATOpPa Ha COOTBETCTBYIOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOJy4YEeHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmaumnm 6e3 yyeta MyabTUNANKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OueHLWMK NpU NPUMEHEHUN CPaBHUTENbHOTO NOAX0Aa TaKKe MOXET NPUMEHATb MaTeMaTUyeckue U UHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOLOB OLEHKWM, OCHOBaHHbIX Ha onpeseneHum
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSEeTCA B Tex C/yyasax, KOraa CyllecTByeT [0CToBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pa3/InYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTparT Ha
COo34aHune TOYHOM Konuu obbekTa OUuEeHKN nnun O6'b€‘KTa, MMeroLLero aHasorm4yHbole nosesHbole CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTN MpUHaAANEXaWMX OpraHM3auunmM, Beayllen OM3HecC, aKkTMBOB W MNPUHATbIX 06A3aTeNnbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTyNHa AoCcToBepHan MHpopmauma ob akTMBax 1 06s3aTenbCTBax OpraHM3aLmnK, Beaylien busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMPYEMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3a0/1}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peannsaumein akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManuMsMpoBaHHbIX M HECMNeLMannsMpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllein
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNAEHHON CNEUMann3MpPoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHPUrypaumen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro ycTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6F|3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU wucnosb3oBaHUA nAnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT y4yecTb Bce (aKTopbl, BAMAIOWME HA CTOMMOCTb OB6bBEKTa OLEHKM MO COCTOSHWMI0 Ha AaTy
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCTtoAllero OT4yeTa M UENM ero UCNo/sb30BaHMA, T.K. B ycnosuax
pa3BUTOro pbiHKa AaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noAaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas 0b6Mrayma OTHOCUTCA K LEeHHbIM Bymaram, obpallatowmmMcs Ha OPraHM30BaHHOM PbIHKe
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rpaHuLbl KofebaHnM pbIHOYHOM LeHbl LeHHbIX bymar B uensx 23 rnasbl Hanorosoro Kogekca Poccuitckoi
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) o umo2am Kar 0020 mop2o8020 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3QHHbIX c0esioK cocmasasaem He MmeHee decamu u ux obvem cocmasnsem He meHee 500 meic. pybneli;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHuUe mopao8020 OHS, MO0 UMO2aM KOMOPO20 PaccHUmesl8aemcs PblHOYHASA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 0p2aHU3aMopa Mop206suU Ha PbIHKE YEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOesnoK 8 meveHuUe mopao8o20 OHA, N0 UMo2aM KOMopo20 pacc4umbl8aemcs PblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuua 2. MNoKasaten MHAUKATUBHOM LieHbl LLleHHo 6ymarn, paccuntaHHou Cbonds.ru

AATA EUPHA BiD ASK INDICATIVE ¥TMBID ¥TM ASK YTM INDICATIVE 0BOPOT G-SPREAD

18.12.2025 Cbonds Estimation 100,5 1008999 1007 22,802 22,532 22,667 583,18
17.12.2025 Cbonds Estimation 100,25 10095 1006 22972 22,4599 22735 608,99

Ta6bauua 3. Pacuet cnpaBeamBoii (pblHOYHAA) cTOMMOCTM O6beKTa OLLEHKU B paMKax CPaBHUTE/IbHOTO
nogxoaa

HomuHan, LieHa ot CroumocTb Kypc CroumocTb
ISIN Ka3axcTaHc
KZT HOMMHana , KZT. . , py6.
KWUii TeHre
O6anrauymn: MukpodrHaHcoBas opraHM3auns
OnnaiHKas®duHaHc, 21% 12mar2028, KZT 1000 100,7%* 1007 0,155607 156,70

(KZ2€00013258)

* MpuHama no cocmoAHuto Ha 18.12.2025 e.
** no kypcy UBP® Ha 19.12.2025 e. (15,5607 py6./100 KZT.)
https.//cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=19.12.2025

Takum obpasom, cnpasegnmsas (pblHOYHasg) ctommoctb 1 (oaHOI) KynoHHoi obauraumm AO «MPO
OHnaitHKaz®uHaHc», ISIN KZ2C00013258, KZT no coctosHuio Ha «19» aeKkabpa 2025 r., paccyMTaHHas
CPaBHUTE/IbHbIM NOAX0A0M, cocTaBuna 156,70 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpegeneHne BO3MOXHbIX FPaHUL, MHTEpPBa/sa, B KOTOPOM MOKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHu CyLeCTBEHHOCTU PaCXOXAEHUA Pe3y/bTaToB, MOJIYYEHHbIX C NMPUMEHEHUEM Pa3/IUYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNnbTaToB, MOJIYY4EHHbLIX PA3/IMYHbIMKU NOAXOAaMU K OUEHKE, U onpeageneHumne NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

Cnpaseainsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbil nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMA).
CpaBHuTenbHbIN nogxos — 156,70 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HEO6XOAMMOCTb B COrnacoBaHuun pe3ynbTatoB OUEHKU OTCYTCTBYET.

Takum obpasom, utorosasa cnpasegausasn (pPbiHOUYHaA) ctoumocTtb 1 (oaHOM) KynoHHo obauraumm AO
«M®O OHnaitHKasz®uHaHcy, ISIN KZ2C00013258, KZT no coctosHuIo Ha «19» aekabpsa 2025 r., coctaBuna:
156,70 (Cto naTbaecaT wectb) pybneii 70 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KZT 100 Tenre 15,5607
MNpadMK ToproB  Ghonds Estimation 1/ v MoapoBiiee o Cbonds Estimation
Haiinexo: 10 o il Apxne
MokasbieaTs UeHbl Ges CKpYrNeHuA MokasaTb Bce cTONGUSI
AATA BHF3HA 8D ASK INDICATIVE YTM BID YTM ASK YTM INDICATIVE OBOPOT G-SPREAD
s e Srpee Cxparts Crprirs Crprims Crparme Crprirs Crperms
18.12.2025 Cbonds Estimation 100,5 100,8999 100,7 22,802 22,532 22,667 583,18
17.12.2025 Cbonds Estimation 100,25 100,95 1006 22972 22,499 22,735 608,99
15.12.2025 Cbonds Estimation 100 1004 1002 23143 22,871 23,007 583,19
12.12.2025 Chonds Estimation 100 1004 00,2 23144 22873 23,008 583,98
11.12.2025 Cbonds Estimation 99,9991 100 99,9996 23,144 23143 23144 596,69
10.12.2025 Cbonds Estimation 100 100,4999 100,25 23,144 22,806 22974 579,64
09.12.2025 Cbonds Estimation 100,0001 100,95 1004751 23143 22,504 22822 569,54
08.12.2025 Chonds Estimation 99,96 99,9982 99,9791 2317 23144 23157 603,54
05.12.2025 Cbonds Estimation 99,96 100,97 100465 23,169 22493 22,829 571,24
09.10.2025 Cbonds Estimation 100,5 100,5 1005 22,824 22,824 22,824 582,95

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225



A\ Nn-KoHcanT Crpasa | 27

NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 9666/1225
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POCTOCCTPAX

MNOJIUC Ne 713/2025/CN134/765
CTPAXOBAHUA OTBETCTBEHHOCTU IOPUMAUYECKOIO JIUULA,
SAKIHOYAIOLWENO AOroBOPbI HA NPOBEAEHME OLEHKW

Hacmoswuid Monuc ewidar @ nodmeepwxdeHue moz0, YMO 3amoven [ozoeOp CMPAaxoeanus OmMeemcmeenHocmu
OPUOUYECKOZ0 NUYA, JAKTIOYaIU{e20 d02060PLI Ha npoeedenue oyexku Ne 713/2025/CIN134/765 om 16 anpens 2025 2.
(Ganee - flozogop) e coomeemcmeuu ¢ [Ipasuiamu CMPaxo8anusi OMeemcmeeHHOCMU OUEHUWUKOE U IOPUdUYeCKUX NUY,
3aknovaowux 0ozoeopsl Ha nposedenue oueHku (munoesix (edumsix)) Ne134 [NAO CK «Poczoccmpax» e pedaxkyuu,
deticmeyroweil Ha damy 3axmovenus [lJozoeopa, u Ha OCHOBAHUU 3anenenus Ha cmpaxoeanue.

CTPAXOBATEND: 000 «JIN1-Koxcanm» (MHH 7701298571)
IOPWAWYECKWA AQPEC; 105082, 2. Mockea, nep. Banakupeeckul, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo nnmbdeénm munnuoHos) pybnei
onm“gpfgggga%mﬂ:é 150 000 000 (Cmo namsdecam MuniuoHos) pybnei

DPAHLUM3A: He ycmarosnexa
NOPAROK YNNATHI
CTPAXOBOW NPEMHM: EdurospeMeHHO, 6e3HaNnUYHbIM NNamexom

K R CroAobacny | € €29» Masi 2025 2. 110 «28» Mas 2026 2.

OObexmoM CMPaxoeanus RENSIOMCH UMYWBCISONNBIO UMMepecs Cmpaxoeamens, CerRlaHHbe ¢
pucxoM:
- OMEBMCMEOHHOCTIU 38 HAPYWEHUE GO208008 HA NPOBEOCEHLE OUBHKU,

OBBHEKT CTPAXOBAHMA: - on OCMU 38 NpUYL ue gpeda UMyLWeCMay MPemsux NUY & Pe3yNsMame HapyweHus
mpeboeanul PedepansHoao 3axoxa om 29 uwons 1998 2. Ne 135-@3 « 06 oyerouwol deamensHoCmu
@8 Poccuilickold ®edepayuus, hedepaneHeiX CMaHOSPMOs OUBHKU, UHBIX HOPMEMUBHLX MPAsOe&IX
axmoe Pocculcxold Pedepauuu 8 obnacmu OUeHONHOU JesmensHOCMU, CcMandapmos U npasun
OUEHONHOU JeRAMENLHOCMIU,
CmpaxossiM CNyNEEM RENSEMCH YOIMaHOBNSHHLII BCMYTIUSLIUM € 38KOHHYIO CUNy pelweHuen cyda
(apbumpaxroeo cyda) unu npuatanHel CmpaxoswuxkoM GaKm NpUNUHEHUR OelcmeusMu

(be3dedicmeuem) Cmpaxo8amens U (Ut} OUSHUWIIKE, 38KITIONL o co Cmp nenem mpytoeod
G02080p°

- yuepla 6 peaynsmame HapyweHus 00208008 Ha NPOBEOEHUR OUBHKL,

|» apeda umy! y MPEMbUX NUY & PEIYNeMame Hapywenus mpebosamuld DedepansHoze Iaxona

om 29.07.1998 & Ne 135-@3 «O6 ouewoumwod Oesmenswocmu e Pocculickol @edepayuuy,

Pedepansisix CMaHGapMOe OUBHKY, UHbIX HODMAMUeHLIX ND3eoaLX axmoe Pocculickod @edepayuu

8 oGnacmu oYeHONHOD OBAMENMBHOCU, CMaKdapmoes U NDE8UN OYSHONHOD O8AMENBHOCTIU.

Boamewenue ywepba, NPUYUHEHHO20 8 medenue cpoxa Oelcmeun [o2080pa CMPAaXOSaHUR,

MPOU3BOOUIMCA & MeNBHUS CPOKa UCKOeOl O86HOCIU, YOIMEHOBNBHHO20 3IEKOHOOaMensCMmeoM

Pocculickod ®edepayuu Ha damy 3akmoveHus [Jo20eopa cmpaxoeaHun, HO He bonee mpéx nem.

100 gharkmom MPUNUHEHUR yiiepba (8peda) NOHUMEEMCA HECMYNNeHUE coBuImul, NPU YCNoeuy, Ymo:

1. Qedcmeue (6eadelcmsue), npusedwee X NPUNUHEHUIO ywepba, Buino donyweHo & npedenax cpoxa

deldcmeun 002060pa CMPAXOEaHUR U 6 NPedenax meppumopuy CMpaxceanus. Teppumopued

CMPAx08anUA CHUMAaeMCca meppumopus Poccudcrod @edepauuu.

2. famoil dedcmeus (Geadelcmeus), npueedwe20 K NPUYUHENUIO yujepba, cyumaemcs dama

COCMAeNBMUA omyema ob oueHKe.

3. Ywepb BeizodonpuobpemamensM @ Deynsimame OCywecmeneHUs OUsHOYHOD CermensHocmu Geut

MPUNUHEH € npedenax Meppumopuy CMPaxoeaxus, 8 make 8 npedenax cpoxa delcmeus doz0eopa

CMPax08aHUSA.

4. Buizodonpuobpemamensimy npedsReneHo 060cHo8aHHoe mpebosaHue 0 eoIMeweHUY yuepba &

COOMBEMCMBUY C FAKOHOOIMENECMEoM PD.

5. Ha momenm cosepwenun dedemeus (6e3dedemeun), NPUBBAWE20 K NPUSUHBHUIO YUEePEa, OUSHUWX

ydoenemeopan mpeboeanusm 2axoncdamenscmea Pocculckol ®@edepauuu, npedbRensesmsimM X

oyeHwUKAM.

Cmpaxoean NPemus ynnayusaencs & coomeemcmeul J C YCIX s Qozoacpa.

CTPAXOBASA NPEMUA: Hacmoawum nodmespxdaes, YMo CMPaxoeas NPemMus onnavena, [Jo20600 cMpaxosanus ecmynun e
dedcmeaue.

CTPAXOBOW CIY4AW:

Cmpaxosujux: Cmpaxosamens:
IMAO CK «Poczoccmpax» 000 «J1/1-Korcanm»
Po-Cit-Ne 0001 om 06.06.2018 2.) lenepansHeil dupexmop

Po-Crh
/% (Nazapea .10.)

(nodnuces) M.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 9666/1225
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> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»
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Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenka Gil‘$)leca»

Ha ocnonam pemenus cbenepumoro ﬁnoame'rnoro yqpexnenua
«DeaeparbRuit pecypcaun HeHTp»

OT « 29 aBI yﬁ[a:__.. 20_25 r. Ne ——41.8—»

20 28 r,

D AL, Mk DT e T3NS

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuYHbIX pasmeuwjeHuii»
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KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A A L A.C. Byuxun -
" Sz 23
% ¥
e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET e
i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

3 i :

x" b M;‘;"’ K Rk ; & A
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M
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POCrOCCTPAX

NONKUC Ne 1052/2025/CIN134/765

CTpaxoBaHWUA OTBETCTBEHHOCTHU OLEHLLKKaA
Hacmoswud Monuc ebidan € nodmeepxdeHue mo2o, Ymo 3axnoyeH [o2080p cmpaxoeaHus omeemcmeeHHocmu
ouenwuka Ne 1052/2025/CI1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c¢ [Ipasunamu
CMpaxoeaHus OMEemcMEeeHHOCMU OUEHUWUKO8 U IOpuduyeckux nuy, 3akmovarouwux do2080pkl Ha nposedeHue
ouenku (munoesix (edurbix)) Ne134 TAO CK «Poczoccmpax» & pedakyuu, delicmeyioused Ha damy 3aKnioveHus
Hozoeopa, U Ha OCHOBaHUU 3aA61eHUA Ha cMpaxoeaHue.

CTPAXOBATENb: Banawoe Bnadumup Mempoeuy (MHH 352822222867)
SR mugmm#yge 30 000 000 (Tpuduamsb MunnuoHos) pybnei

n i
mgps&sge :&tm%”s" 30 000 000 (Tpudyams munnuoHoe) pybned

DPAHLUM3A, PYB.: He ycmawoenena

TIORASIOK YIINATEY mxgm EQuHo8pemMeHHO, Be3HaNUYHbIM NIamexom

CPOK REACTBUS OTOBOPA 14, dexabps 2025 2. no «13» dexabps 2026 2.

(CPOK CTPAXOBAHMSA):

OELOKMOM CMPAXOSaHUA AGNTKOIMCH UMYUWECMEEHHEIE UHMEpecsl CMpaxoeamens, CeA3aHHse ¢
puckoM omeemcmeensocmy Cmpaxosamens no obszan , 80 UM ecnedcmeue
MPUNUHBHUS ywepba 3aKkaavuKy, 3aKmoyuswemy O02080p Ha MPoeedexue ouewxu, u (unu)
MPeMmsUM TUYaM & PE3yNMAMe OCYLUECMENeHUs CMPaxosamenam OUBHOWHOT COAMBLHOCMY.
Cmpaxossim Criyvaem 1CA YCMBHOGNBHHBIG BCMYTUSLILM & J3KOHHYIO CUNY PEWeHLeM cyda
unu npusHaKKLD CmpaxoewukoM @axm npuvuxenus ywepba dedcmeusmu (Geadelcmauem)
Cmpaxosamens e pezynsmame Hapywenus mpebosanull ¢edspansHbix CMaHOapMOe OUeHKU,
CMaHOaPMOe U MPasun OUBHOYHOD CeaMENbHOCMUY, YCMEHOBNEHHEX CaMopeaynupyemod
0p2aHUISYUed OUSHLYLINDS, “NEHOM KOMOPOd REnANcA Cmpaxoeamens HE MOMEHM NPUYUHEHUR
ywepba
Boamewpnue ywepba, NpUYUHEHHOEO 8 meveHue cpoxa dedcmeus [o2080pa CMPaxoeaHus,
NPOU3EOAUMCA 6 MEYEHUE CPOKA UCKOSOU O8EHOCMIU, YCIMAHOBNENHOZO IaXOHOAameNscmeom
Poccudickod @edepauuu wa damy 3axmoverus [Jo2osopa cmpaxosanus, Ho He Bonee mpex nem
LocmoespHocme 88NUNUHDI PHIHOMHOG UNU UHOD cmouMocmu 062eKMa OUGHKY, YCManoaeneHHod
& omueme 05 OUSHKS, YCMANABNUBABMCA BCMYTUSUIIM 6 3BKOHHYIO CUNy POWEHUEM Cyda.

Mod ghaxmom npuvureHus ywepba (epeda) nom. CH HBCMYT cobwmul Npu yenoeuu,

umo:

1. fedcmeue (Geadelicmaus), npuesdwee K NDUYUHBNUIO yuepba, Beino donyweHo & npedenax

cpoxa delcmeus Go2080pa CmMpaxoeawus U e npedenax MeppumopUU  CMPaxosaHus.

Teppumopueld CMPaxeesHus cyumaemcs meppumopus Poccudcrol Pedepayuu

2. Oamoi dedcmeus (Gezdelicmsus), npusedweao K NPUYUNEHUIO ywepba, cyumaemcn dama

COoCMaenenus om4ema ob oueHxe

3. Ywepb BuiaodonpuoSpemamens 6 peaynsmame OCYLECMBNeHus OUeHOYHOd JBAMeNbHOCMU

Gbin MpuNUHEH 8 npedenax MepPUMOPUU CMPAX08aHLs, @ makxe € npedenax cpoxa Cedcmeus

00208008 CMPax0eaHUR.

4. Bor2odonpuobpemamenaMy MpedureneHo 0BOCHOBANHOE MPEBOSaHUS O B0IMEYEHUL ywepba

& COOMEeMCMBUY ¢ 3aK0HOGamenscmeom PQO.

5 Ha momenm coeepwerus Oedcmeun (Gezdedcmeus), npusedweao X NpuvureHuo ywepba,

oysHwux  ydoenemeopan mpeboeaHusm  3axonodamenscmea Pocculickol  @edepayuy,

NPETLABTROMEIM K OUOHLUKAM

Cmpaxoean NpeMus ynnayueaemcs 8 coomeememeuu ¢ ycnosuamu [ozosopa.

CTPAXOBASA NPEMUA: Hacmosuusm nodmeepx0aem, Yino CMpPaxoean Npemus onnavexa, [o20eop cmpaxoeanus
ecmynun & dedicmeus.

OBBEKT CTPAXOBAHMA:

CTPAXOBOW CNYYAR:

Cmpaxosuux: Cmpaxosamens:
MAO CK «Poczoccmpax» Banawoe Bnadumup Mempoeuy
(Nuuexsus LIS P® CH Ne 0001 om 07.10.2025 2.)
Aupexmop no mmeeuu npoeKmam paseumus
/8 oda ynnoa Mockea A6MP

o ecan (Banawos B.1)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
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