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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMEeM NpoBefeHUA OUEeHKU ABnseTcA 3agaHuve Ha oueHKy Ne 46 ot «13» despans 2026 r. ¢
AO0MNOJIHUTENIbHbIM cornaweHnem Nel oT «26» ¢despana 2026 r. Kk Jorosopy N2 628 Ha OKasaHue ycayr no
OLLEHKEe MMYLLECTBa, COCTaBAAIOLWLErO NaeBoM MHBECTULMOHHbIM ¢oHAa oT «10» aekabps 2021 r., mexay
3akasumkom OO0 «YnpaBasawouwaa Komnauua «Boctok-3anag» A.Y. 3MUP pbliHOYHbBIX PUHAHCOBbLIX
WMHCTPYMeHTOB «POHA NepBUYHbIX pasmeLLeHnii» n UcnonHutenem — 000 «J1/1-KoHcanT».

Lenb oueHKM — onpeaeneHve cnpaseanvMBoi (pbIHOUYHOM) CTOMMOCTM OAHOW KYyMOHHOW obauraumm
PECNYB/IMKAHCKOE TOCYOAPCTBEHHOE YYPEXMAEHWUE «MWHWUCTEPCTBO ®UHAHCOB PECMNYB/IMKU
KA3AXCTAH», ISIN KZKD00001236 (KZT) gns onpeAeneHua CTOMMOCTU YMUCTbIX aKTMBOB M pacyeTHOM
CTOMMOCTN MHBECTULMOHHOTO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBon otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyecKkmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUN YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U OJ0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHmapTtoB WM NpaBUA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHu3aumnen, Y1eHOM KOTOPOWM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmneHbl B Buae OTYETa 06 OLEHKEe, KOTOpPbIA NpeacTaBaseT coOboM AOKYMEHT,
coaepawmn nNpodeccMoHasbHOE CyXAEHWe OUEeHLIMKa OTHOCUTE/NIbHO WUTOrOBOM CTOMMOCTM OObBEKTa
OLEHKMU, chopMy/IMpOBaHHOE Ha OCHOBE CObpaHHOM MHPOpPMALMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnmBaa (pblHOYHasA) CTOMMOCTb OAHOW  KynoHHou o6auraumm  PECMYB/IMKAHCKOE
FOCYOAPCTBEHHOE YYPEXAEHUE «MWHUCTEPCTBO ®UHAHCOB PECNYB/IMUKU KA3AXCTAH», ISIN
KZKD00001236 (KZT) no coctoaHuio Ha «02» mapTta 2026 r. coctasuna (HAC He obnaraetca):

142,29 (Cto copok aBa) pybna 29 Koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OUEHKe AONYLEHUH W OrpaHMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Naszapes MN.10.
000 «J1J1-KoHcanT»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «05» mapTa 2026 T.

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  9871-1/0326
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «05» mapTa 2026 .

MopaaKoBbIM HOMEp oT4eTa ‘ 9871-1/0326

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 46 ot «13» ¢pespana 2026 r. ¢ LONONHUTE/IbHBIM
[JoroBop Ha oKa3aHue ycayr no cornawennem Nel ot «26» despana 2026 r. k Jorosopy N2 628 Ha OKasaHue
oueHKe YCYF N0 OLEeHKe MMYLLLeCTBA, COCTaB/AOLLLErO NaeBO MHBECTULIMOHHBIN GOHA,
oT «10» aekabpna 2021 .

000 «Ynpasnatowaa KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX

3aKasuuK !
OUHAHCOBBIX MHCTPYMEHTOB « DOHA NEPBUYHbIX PasMeLLEHNI»

Mcnonnuteno 000 «J1/1-KoHcanTt»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLEeHKMN, BKIOYaA NpaBa Ha 06bEKT OLLEeHKHU

1.1 | O6beKTbl OLEeHKHU

LleHHble Bymaru

1.2 ‘ CocTaB 06bEKTA OLLEHKM C YKAa3aHUEM CBEAEHWUN, AOCTATOUHbIX 414 MAEHTUDUKALMM KaXKA0WN U3 ero Yacten

1 (OaHa) KynoHHas obanrauma AO «HaumoHanbHbIM yNpaBaaoLWMn XonamHr «baitepek», ISIN KZ2C00008332 (KZT)

1 (OaHa) KynoHHas obanrauma AO «TpaHcTenekomy, ISIN KZ2C00006880 (KZT)

1 (OaHa) KynoHHas obaurauma TOO «MobunbHbln mup» (TOO «Freedom Mobile»), ISIN KZX000000856 (USD)

1 (OaHa) uHaeKcMpyemas KynoHHasa obaunraums Espasuiickmii 6aHk passuTus, ISIN KZ2D00009628 (USD)

1 (OaHa) KynoHHas obaurauma TOO «MuKkpoduHaHcoBas OpraHusauma Ppuaom GuHaHc Kpeguty, ISIN KZX000000989
(USD)

1 (OaHa) KynoHHas obaurauma PECMYB/IMKAHCKOE TOCYAAPCTBEHHOE YYPEXAEHUE « MUHUCTEPCTBO
OUHAHCOB PECNYB/IMKU KASAXCTAH», ISIN KZKD00001129 (KZT)

1 (OaHa) KynoHHas obavrauma PECNYBIMKAHCKOE FOCYOAPCTBEHHOE YYPEXOEHUE «MUHUCTEPCTBO
®UNHAHCOB PECMYB/IMKA KA3AXCTAH», ISIN KZKD00001228 (KZT)

1 (OaHa) KynoHHasa obavrauua PECNYBIMKAHCKOE FOCYAOAPCTBEHHOE YYPEXAEHUE « MUHUCTEPCTBO
®UNHAHCOB PECMYB/IMKA KA3AXCTAH», ISIN KZKD00001236 (KZT)

1 (OaHa) KynoHHas obaurauma TOO «BASS Gold», ISIN KZ2P00011141 (USD)

1 (OaHa) HaeKkcMpyeman KyrnoHHaa obanrauma AO «KasaxctaHckuin doHa yctonumsocTm», ISIN KZ2C00008928 (KZT)

XapaKTepucTukm 06beKTa OLLeHKMN U ero OLLeHMBAaEeMbIX YacTei UK CCbIJIKU Ha AOCTYNHbIE A8 OLEHLMKa
OOKYMEHTbI, coaeprKalume TaKme XapakTepucTMkm

13

XapaKTepUCTUKN NPUHUMAIOTCA HA OCHOBe I/IHCI)OpMaLIMI/I, ﬂpe,ﬂ,OCTaBﬂeHHOVI 3aKasvymKom.

1.4 ‘ MpaBa Ha 06BEKT OLLEHKK, yYUTbIBaeMble Npu onpegesieHMn CTOMMOCTU 06 beKTa OLLeHKHU

MpaBso COBCTBEHHOCTM - 3aKa3uMK HEe UMEET BO3MOXKHOCTH YKa3aTb COBCTBEHHMKOB 0OBEKTOB OUEHKU U AaHHbII7I C')aKT
He B/IMAET Ha CTOMMOCTb 06beKTa OLUEHKMU.

1.5 ‘ OrpaHuyeHus (o6pemeHeHUs) NpaB Ha 06BHEKT OL,EHKKU

He 3apernctpmpoBaHo

2 ‘ Llenb ouyeHkn

Ona onpepeneHmna CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTHN MHBECTULUMOHHOTIO Nnan.

depepanbHblil 3aKOH, CTaHA,aPTbl OLLEHOUYHO AeATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI, B
COOTBETCTBMM C KOTOPbIMU NPOBOAUTCA OLLEHKa

3

1. depepanbHbIt 3aKoH OT 29 miona 1998 r. Ne 135-d3 «06 oueHoYHON aeaTenbHOCTM B Poccuinickoin deaepaumm»

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9871-1/0326
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2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMUYECKOTO pa3BuTmA PO
oT 14 anpena 2022 r. Ne 200: CtpyKTypa dpenepanbHbiX CTAaHAAPTOB OLLEHKN M OCHOBHbIE MOHATUA, NCNONb3YEMbIE B
depepanbHbix cTaHAapTax oueHkn (PCO I1); Buabl ctommoctn (OCO I1); Mpouecc oueHkn (OCO IIl); 3apaHure Ha OLEHKY
(PCO IV); Moaxoabl n meToabl oLeHKK (PCO V); OTueT 06 oueHKe (GCO VI).

YKa3blBatOTCA cneLmasibHble CTaHAAPTbI B 3aBUCUMOCTU OT TUNA 0OBbEKTA OLLEHKM U LENIN OLLEHKMU:

3. MexayHapoaHblli cTaHaapT duHaHcoBoM oTyeTHoCcTH (IFRS) 13 «OueHKa cnpaBeanBoi CTOMMOCTUY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmen, YieHoM
KOTOPOW ABAAETCA OLEHLLMK, NOAroTOoBUBLLMI OTYeT.

4

Bua, ctoumocTy 1 NpeanocbINKU CTOMMOCTHU:

4.1

Bupg croumoctu

CnpaBep/iMBan (pblIHOYHAsA) CTOMMOCTb

4.2

‘ MpeAanocbiIKKM CTOMMOCTU

CnpaBeannBas (pblIHOYHAA) CTOMMOCTb ONpeaenaeTcsa UCXOAA M3 NPEANOChbIIKM O NPOAOINKEHUU UCNONb30BaHUA
ob6beKTa OLUEeHKN.

5

‘ JAaTta oueHKu

«02» mapTa 2026 .

6-7

CneymanbHble A0NYLWEHUA, UHbIE CYLLEeCTBEHHbIE A0NYLLLEHUA, OFPaHUYEHUA OLLeHKN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmaLma, nosyvyeHHan oT 3aKa3uMKa B 3/IEKTPOHHOM, BYMarKHOM WM YCTHOM BMAE, PAaCCMATPMBaETCA KakK
pocTtoBepHas. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NONYYEHUA M AOCTOBEPHOCTL NPeAoCTaBAEHHOM MHGOPMaLUK
HeceT 3aKasuuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAoCTaBAEHHbIX AOKYMEHTOB
opuUrMHanam.

UcxoaHble AaHHbIe, NCNONb30BaHHble OUEeHLWWKOM 1 coaeprKalmeca B OTyeTe, CYNTAOTCA AOCTOBEPHbIMU. Tem
He meHee, OUEHLMK HE MOXKET rapaHTUPOBaTb UX aBCONOTHYIO TOYHOCTb, MO3TOMY Tam, r4e 3TO BO3MOXKHO,
[EeNnatoTCcA CCbIZIKM HA UCTOYHUK MHPOopMauUmK. OUEHLLUMK HE HECET OTBETCTBEHHOCTU 3@ NOCNEACTBMA HETOYHOCTEN
B MCXOAHbIX AAHHbIX U UX BAUAHWE HA pe3ybTaTbl OLLEHKM.

OueHLWUK NpeanosiaraeT OTCYyTCTBME KaKMX-TMBO0 CKPbITbIX GAaKTOPOB, BAMAIOLMX Ha OLeHKy. OLueHKa npoBoauTca
TOJIbKO C MCNO/Ib30BAaHNEM NepeYncsieHHbIx B OTyeTe 4OKYMEHTOB MO 0O6BbEKTY OLEHKM, MPeaoCTaB/eHHbIX
3aKasunKkom. CyxKaeHue 0 BEIMYNMHE CTOMMOCTM MOKET BbITb UISMEHEHO B C/ly4ae BblABAEHUS MHOPMaLMK No
06BbEKTY OLLEHKM, AONONHUTENbHOW K YKa3aHHOM B OTyeTe.

MpoLecc OUeHKM He BKAOYaeT GUHAHCOBYIO, HOPUANYECKYIO, HAIOTOBYHO MPOBEPKY U (MIM) SKONOTUYECKUNA,
TEXHUYECKUI 1 MHble BUAbI ayauTa U 3kcnepTuns. OueHKa NpoBoAMUTCA UCXOAS U3 NpeanonoKeHmus o6 oTcyTcTBUN
KaKUX-NMB0 GaKToB, BAMAIOLLMX HA Pe3y/ibTaTbl OLEHKM, KOTopble MOTyT 6biTb BbIAB/IEHbI B X0 NPOBeAeHUN
cneumanbHbIX BUAOB ayaMTa UM SKCNepTuUs.

PacueTbl cTonmocTv 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HaUYEeHMA NoKasaTesiell He OKPYrAATCA (ecn He yKa3aHo MHoe). B pacyeTHbIX Tabaunuax, npeactaBiaeHHbIX B
OTueTe, NPMBOAATCA OKPYI/EHHbIE 3HAYEHUA NoKa3aTenel. Takum o6pa3om, Npu nepecyeTe UTOroBbIX 3HAYEHU
Mo OKPYr/IEHHbIM AAHHbBIM Pe3y/ibTaTbl MOTyT HE3HAYMUTE/IbHO He COBMaAaTh C YKa3aHHbIMM B OTyeTe.

B cocTaB npunoxKeHnn K OTYeTy BKAOYAIOTCA TO/IbKO T€ MCNONb30BaHHbIE ANA OLEHKU AOKYMEHTbI, KOTOpbIE, MO
MHeHuo OueHLLMKa, ABNAOTCA Hanbosiee CyLLecTBEHHbIMM A MOHUMaHMA coaepkaHma OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ15 OLLEHKN AOKYMEHTbI NP 3TOM ByayT XpaHUTbLCA B apxmBe McnonHutens.

MTorosas BenMUYMHa PbIHOYHOWN UM MHOM CTOMMOCTU 06bEKTa OLLEHKM, onpeaeneHHan B OTyeTe, aBndeTca
pPeKoMeHAYyeMOWN AN uenei onpeaeneHns HayaabHOM LeHbl NpeamMmeTa ayKLUMoHa Uan KOHKYpCa, CoBepLUeHMs
CAENIKN B TeyeHne 6 MmecaueB € AaTbl COCTAB/NEHMA OTYETA, 33 UCKOYEHNEM Cy4YaeB, NpeayCMOTPEHHbIX
3aKoHogaTenbcTBom PO, Mpun ncnonb3oBaHMM 3aKa3zuMKOM pe3ybTaToB OLLEHKW NOC/e UCTEYEeHMA AAaHHOrO
nepuoaa, OUueHLMK He HeCeT OTBETCTBEHHOCTM 33 BO3MOKHYH HEI0CTOBEPHOCTb CTOMMOCTM 06bEeKTa OLLEHKN.
OTueT gencTenTeNeH TONbKO B NOJHOM 06beMe, to6oe UCNOb30BaHWE OTAE/bHbIX ero Yactel 6es mux
B3aMMOCBA3U He ByaeT oTparkaTb cyxaeHue OLUeHLLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEHKU A0CTOBEPHbI TOJIbKO C
y4yeTOM Bcex npmseneHHbIX B OTyeTe A0ONYLWEHWUA N OFpaHUYEHNI OLLEHKM.

CykaeHue OueHLMKA OTHOCUTENBHO NOYYEHHOM CTOMMOCTU AENCTBUTEIbHO TO/IbKO HA AaTy NpoBeAeHua
OLLeHKMW. UcnonHutenb n OUEHLMK He MPUHUMAIOT Ha cebst OTBETCTBEHHOCTb 3a Noc/eayoLLne U3MEHEHUA
3KOHOMMUYECKUX, OPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MNOB/IMATb HA CTOMMOCTb 06bEKTA OLLEHKM.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9871-1/0326
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CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONbKO A1 LLe/IY OLEHKU, NPeayCMOTPeHHOM 3a4aHMeM Ha OLLeHKY.
NcnonHutenb n OUEHLLMK He HEeCYT OTBETCTBEHHOCTM 33 MCNO/Ib30BAHWE 3aKa3UNMKOM UAW TPETBUMU ANLAMM
pesynbTaToB OTYeTa B APYrMX LEnsx.

OT4eT coaepKuT NpodeccnoHanbHoe cyaeHne OLeHLUKA OTHOCUTENIbHO UTOTOBOM CTOMMOCTM OOBbEKTA OLLEHKW.
OLEHLLMK He HeceT OTBETCTBEHHOCTM 3a TO, YTO OOBEKT He ByaeT NPoAaH Ha PbIHKE MO LeHe, PaBHON CTOMMOCTH
06beKTa, yKasaHHoi B OTyeTe.

Mpw npoBefeHUN OLLEHKN BO3MOKHO YCTAaHOB/IEHWE AONOAHUTENbHBIX K YKa3aHHbIM B 3a4aHMM Ha OLEeHKY
[ONYLWEHWM U OFPaHMYEHUI, CBA3AHHDIX C LLENIbIO OLEHKM U cneundrKon o6bekTa oueHKU. MepeyeHb AaHHbIX
JONYyLWEHWM U orpaHMYeHUi foiKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHuyeHMa Ha UCNONIb30BaHMe, PacNpoCTpaHeHue u ny6amnkaumuio OTyeTa, 3a UCKAOUYEHUEM CYYaEB,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPaBOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 ‘ dopma coctaBneHuUsa oT4yeTa 06 oueHKe

OT4eT nepegaetcs 3aKaszumky B GOpMe 3N1EKTPOHHOIO AOKYMeHTa. OTYeT fo/KeH bbiTb MOANUCAH YCUNEHHOMN
KBaANGULMPOBAHHOMN SNEKTPOHHOM NOAMUCHIO B COOTBETCTBMU C 3aKOHOAATENLCTBOM P OLEHLLMKA UM OLEHLLMKOB,
KOTOPble NPOBEN OLLEHKY, a TaK¥Ke NOAMNUCbIoO pyKoBoauTena UCcnofHUMTeNs, UM YNONHOMOYEHHBIM UM INLOM.

10 MNpoyaa nHdpopmauma

10.1 | CoctaB M 06bEM AOKYMEHTOB U MaTepUanoB, NPEeACTaBAAEMbIX 3aKa3UMKOM OLLEHKMU

MNepeyeHb 4OKYMEHTOB, UCMOb3YEeMbIX OLEHLLMKOM U YCTaHABANBAKOLWMX KOJIMYECTBEHHbIE U KayeCTBeHHble
XapPaKTepUCTUKn obbekTa OUEHKU, A0NKeEH 6bITb npueeaeH B OTyeTe.

10.2 ‘ Heo6x04MMOCTb NPUBAEUEHUA BHELHWUX OPraHU3aLMii U KBaMULMPOBaAHHbIX OTPAC/NEBbIX CNELUANUCTOB

OTcyTcTBYeT

10.3 ‘ Mpeanonaraembie NO/b30BaTe/NIN Pe3yNbTaTOB OLLEHKM U OTYETa 06 oL eHKe (MOMUMO 3aKa3uMKa OLLEHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepacTaBAeHUA UTOrOBOI CTOMMOCTH

Pe3ynbTaT OUeHKM 4o/KeH BbITb BbipaskeH B py6/IAX UM MHOM BaNtOTE C yKasaHMEM 3KBMBaNEHTa B pybasx. Pesyabtar
OLEHKM J0/KeH BbITb MpeacTas/ieH B Buae uncia (6es ykasaHua MHTEPBaANa 3HAYEHUIA) U MOXKET ABATLCA
pesyNbTaTOM MaTEMaTUYECKOrO OKPYIAeHUsA.

10.5 ‘ Cneundunueckme Tpe6oBaHUA K oTueTy 06 oLeHKe

OTcyTcTBYIOT

10.6 Heo6xoanMmocTb npoBeAeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHUs UHbIX PAcHeTHbIX BE/IMYUH,
KOTOpbie He ABNAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM C peAepasibHbIMU CTaHAAPTAMU OLLEHKU

OTcyTcTBYeT

10.7 WHasa nHpopmauus, npegycmoTpeHHasa ¢pegepanbHbIMU CTaHAAPTAaMU OLLEHKU A1 OTPAXKeHUA B 3aaHUMU Ha
OLLEeHKY

OTcyTcTBYeT

B HacToAlleM OTYeTe OUeHKe MoANeXKUT KynoHHas obauraums PECMYB/IMKAHCKOE FOCYAAPCTBEHHOE
YYPEXKOAEHUE « MUHUCTEPCTBO ®UHAHCOB PECMYB/IMKN KA3AXCTAH», ISIN KZKD00001236 (KZT).

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9871-1/0326
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

@.1.0. oueHlwmKa

banawos Baagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuA)

Mo agpecy OPUANYECKOTO 1ML, C KOTOPbIM OLLEHLLMK 3aK/04UA TPYA0BOM

oueHLWMKa porosop: 105082, r. Mocksa, nep. banakupesckui, a. 1A, opuc 8
NHH 505309738893
CHUNC 109-005-180-10

Homep KOHTaKTHOro TenedoHa OLeHLLMKa
AZpec 31eKTPOHHOW NOYTbI OLLEHLLMKA

(495) 787 68 01
info@LL-Consult.ru

Hannuune KBal'IVId)lAKaLI,VIOHHbIX aTTecTaTos B
obnactm OLI,eHOLIHOM AEATE/IbHOCTU

OueHkKa Heasmxumoctn — Ne038670-1 ot 13 mnioHa 2024 r.
OueHKka 6usHeca — Ne048197-3 ot 29 aBrycrta 2025 .
OueHKa gmxumoro nmyutectsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

[Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KcnepTM3a 06BEKTOB M NPaB COBCTBEHHOCTU.
Cneumanmsauma «OueHKa CTOMMOCTM Npeanpuatus (busHeca)» MM Ne 871650,
BblgaH FOY ANO «MexoTpacnesoi MHCTUTYT NOBbILWEHWUA KBAaIMUKALMU U
nepenoAroToBKW PYKOBOAALLMX KagpoB M cneumanmctos Poccuiickon
3KOHOMMYECcKoM akagemun um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLEHOYHON AEeATENBHOCTH

c 2007 .

CTpaxoBaHWe rpaxgaHCcKom
OTBETCTBEHHOCTU

Monunc Ne 1052/2025/CM134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLEHLUMKA NpK
OCYLLEeCTBNIEHUM OLLeHOYHOM AeATenbHOoCTU. CTpaxosaTtens — banawos Bnagumunp
MNetpoBuu. Ctpaxoslnk — MAO CK «POCITOCCTPAX». CTpaxoBasa cymma —

30 000 000 pybnein. Nepuog, ctpaxosanms: ¢ 14.12.2025 r. no 13.12.2026 .

YneHCcTBO B camoperyimpyembix
OpraHM3aumAX OLEHLMKOB

Camoperynmpyemasn opraHmsauma Coto3 «®Pegepauma cneumanncToB OLEHLLMKOBY,
per. Ne892 ot 25.03.2021 r., CBMAETENLbCTBO O YNEHCTBE B CAMOpPery/inpyemon
opraHusaumm Ne 00677 ot 25 mapta 2024 roga.

MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKsa, yn. Mapkcuctckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit aorosop Ne2/22 ot 01.02.2022 r. mexkay pabotoaatenem — 000 «J1J/1-
KoHcanT» n paboTtHnkom — banawosbim Bnagnmupom Metposrnyem

HOpuanyeckoe ML, C KOTOPbIM OLEHLLMK
3aK/0YMA TPYAO0BOM AOroBOpP

00O «J1/1-KoHcanT»

CBefeHuMA 0 He3aBUCMMOCTM OLeHLLMKa.

OueHLWMK He AaBAseTca yupeautenem, CO6CTBEHHNKOM, aKLLMOHEpOM,
LOIKHOCTHBIM IMLOM MM PaBOTHUKOM HOPUAMYECKOTO LA — 3aKa3uMKa, INLLOM,
MMELLMM UMYLLLECTBEHHbIW MHTEpEC B 06bEKTE OLEeHKM, IMBO coCcTOUT C
YKa3aHHbIMW IML,amMK B 61M3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUA O 3AKA3HYUKE OLEHKUA

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBbIX MHCTPYMEHTOB «POHZ NEPBUYHBIX Pa3MELLLEHUIA»

COKpaLLI,eHHOE HanmeHoBaHuUe

000 «Ynpasnsowas komnaHma «Boctok-3anaa» A.Y. 3NMUD pbiHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, NEPBUYHBIX Pa3MELLEHUI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaevickui, g. 15, atax 10, Kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

Omuem: 9871-1/0326
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KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PeKBU3UTHI

[MlonHOe HanmeHoBaHUe

06LLI,ECTBO C OI'paHW‘IEHHOﬁ OTBETCTBEHHOCTbIO
«11-KoHcanTt»

CoKkpalyeHHOe HaMMeHOBaHue

000 «J11-KoHcant»

MecTo HaxoxaeHuA

105082, r. MockBa, banakMpeBckuit nepeynok, 4. 1A

MouToBbIV agpec

105082, r. MockBa, banakMpeBckuit nepeynok, 4. 1A, opuc 8

[ocypapcTBeHHan permcrpaumsa

Ceugetenbctso Ne002.091.747, BbiaaHo MOCKOBCKOM
perucTpaLMoHHOM NanaTon, fata rocyaapCcTBEHHON perncTpaymm —
22.05.2002 .

OrpH 1037739546866

MHH 7701298571

leHepanbHbIM gUpeKTop K.9.H., MRICS flazapes MNaBen HOpbeBmy
TenedoH / pakc +7 495 787 68 01

NHTepHeT-canT

www.LL-Consult.ru

DN1eKTPOHHaA noyTa

info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUAUYECKOro nua

Monnc ctpaxoBaHMA OTBETCTBEHHOCTHU

IOPMAMYECKOTO /1ML

Ne 713/2025/CMN134/765 ot 16.04.2025 r.

CTpaxoBLWuK

MAO CK «Pocrocctpax»

CrpaxoBasa cymma

150 000 000 (Cto nAaTbAecAT MUIIMOHOB) pybneit

Mepuog cTpaxoBaHus

€29.05.2025 r. no 28.05.2026 .

YneHCTBO B HEKOMMEPYECKUX OpPraHU3aLmax

Hekommepyeckoe napTHepcTBo «MapTHEPCTBO COAENCTBUA

HanmeHoBaHue [eATeNnbHOCTM GMPM, aKKpeaMTOBaHHbIX Poccuiickum obLuectsom
OLLEHLUNKOBY.
CBuaeTenbcTso Ne1080 o1 11.08.2010r.

CBepeHus 0 COOTBETCTBUM IOpUAUYECKoro anua TpeboBaHuam cratbm 15.1 PepepanbHOro 3akoHa ot
29.07.1998r. N2135-$3 «06 oueHO4YHOI geAaTenbHocTU B PO»

000 «J1/1-KoHcanT» cooTBeTcTBYET TPpEeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM HOPUANYECKOTO /1ML, C KOTOPbIM
OLLEHLLMK 3aKNH04YMA TPYA0BOM aoroBop» PegepanbHOro 3akoHa ot 29.07.1998r. N2135-$3 «06 oueHOYHOM
[eATenbHoCcTM B PO», B TOM YMcae B HacTU HaAWYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, MPaBO OCYLLECTBNEHUA
OLLeHOYHOW AeATeNIbHOCTU KOTOPbIX HE MPUOCTAaHOB/IEHO.

7. CBEAEHUA O HE3ABUCMMOCTU IOPUANYECKOTO JIMUA, C
KOTOPbIM OLEHLUMK 3AKAIOMMN  TPYAOBOWM [OrOBOP, W
OLIEHLLMKA

TpeboBaHua ctaTbm 16 PepepanbHoOro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHO4YHOW AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU HOPUAMYECKOrO LA, C KOTOPbIM OLEHLMK 3aK/Auua TPy[O0BOU A0rosop, U
OLeHLMKa — BbINONHEHDI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTBeHHVIKOM, dKUMOHepOM, AOO0J/IXKHOCTHbIM Anuom WwUAn
pa60THMKOM IOPUANYECKOro Nnua — 3akKa3ynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee Unun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OLLeHKHM BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9871-1/0326
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U IOPMUAMYECKOTO NMLA, C KOTOPbIM OLLEHLLMK 3aKAK4YUA TPYA0BOM A0OrOBOP, KOTOPOE MOMKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEKALMX BbIACHEHMIO MAWM ONpPeaeneHuo Npu NpoBeaeHUN OLEeHKMU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKU U He aBaseTcA apduUanMpoBaHHbIM IMLLOM 3aKa3umKa.

Pasmep aeHeXKHOro BO3HarpakAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpoBeAeHMe OLEeHKM 06beKTa OLEHKM HE 3aBUCUT OT UTOTOBOM BENMYMHBI CTOMMOCTN 06BbEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TIUUAX, NMPUBNEKAEMbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENIBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX pekomeHaaumii no
OLLeHKe, pPa3paboTaHHbIX B LLENIAX Pa3BUTMA NOMOKEHUN YTBEPHKAEHHDbIX PpefepanbHbIX CTAHAAPTOB OLLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMIA OTYET; MHbIX HOPMATUBHbIX MPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLEHKM W OCHOBHble TMOHATUA, WCNOAb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9871-1/0326
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.

3. WHble HOpMmaTMBHbIe NPaBOBble aKTbl B 06/1aCTN OLEHOYHOM AeATe/IbHOCTH:

3.1. CTaHgapTbl WM MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MmnHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

MpepocTaBneHHble 3aKasuYMKOM [OKYMEHTbl (4aHHble, WHbOPMauus) 3aBepeHbl B MOpALKe, He
NpoTUBOpPEYALLLEM 3aKoHOZATeNbcTBy Poccuiickolt Pepepaumn, BKAOYAA MCNO/b30BaHME 3NEKTPOHHOM
umdpoBoi noanucu.

11. OBLWHE NOHATUA U ONPEAENEHUA

Ob6wme NOHATUA 1 onpeaeneHnsa, UCNob3oBaHHble B OTYETE, COOTBETCTBYIOT MOHATUAM U ONpPEeAENEeHUAM,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHoYHOMN AeATenbHOCTU B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTMA MOJIONKEHUN YTBEPKAEHHbIX deaepanbHbIX CTAaHAAPTOB OLEHKM M 0A06pPEeHHbIX COBETOM Mo
OUEHOYHOM pAeaTenbHOCTM nNpu MuHaKOHOMpa3eBuTuA Poccum; CraHgapTax M nNpaBuiax OLLEHOYHOW
0EeATeNbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMPYeMO OpraHu3aumeit, Y1eHOM KOTOPOM ABAAETCA OLEHLLMK,
noAroToBMBLUMIA OT4YeT; WMHbIX HOPMAaTMBHbLIX MPABOBbIX aKTOB B 06/1aCTUM OLEHOYHOM [eATeNbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJNTIb3YyEMbBIX TEPMUHOB MPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Lenb oueHKn npegnosiaraet noCTaHOBKY W peweHune 3ada4 OLUEeHKH, noa KOTOPbIMMA MNOHUMAIOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna A0CTUXKEHUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHLWWMNKOM Uan ropnanvyeCknmum amuom, C
KOTOPbIM OLUEHLHMNK 3aKI4vYnn prpl,OBOI?I Aorosop, nyrtem noanmCaHuUA TakKoro 3agaHumA B COCTaBe
A0oroeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpPa Ha OLLEHKY;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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cbop 1 aHanm3 nHdopmaumm, HeobXoAMMOM ANA NPOBEAEHUS OLEHKMU;

3. npumeHeHune nogxoaos K OUeHKe, BK/1lo4YanA Bbl60p MeTOo40B OUEHKU N OCyLWeCTB/IEHUE H606X0,£I,VIMbIX
pacyeTos,

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJYYEHHbIX W pPamMKax MPUMEHEHMUA Pas3AUYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6X0AMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06beKTa OLLEHKM;

5. cocTtaB/ieHMe oTYeTa 06 oLeHKe 06bEKTa OLLEHKM.

MpoLuecc OLUEeHKN He BKAoYaeT GUHAHCOBYIO, OPUAMYECKYIO, HANOrOBYO NPOBEPKY U (UK) IKONOTUUYECKUNA,
TEXHUYECKUI N MHble BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmIo, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMocTh obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOEro NpPodecCcMoHaibHOrO CyXAeHMA BO BHUMaHME ee AO0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHbopmaums, OOCTyNHasA y4acTHMKAM pbiHKA Ha [aTy OLEHKW, Oblna NoJsiydyeHa OT 3aKa3uyMKa OLEHKM, a
TaKKe W3 Jpyrux WCTOYHMKOB. [lpu cbope WHPOPMAUMM OLEHLUMK Yy4Yen LOONyLWEeHUs OUEHKM,
KOMMETEHTHOCTb UCTOYHMKA MHPOPMALIMM U HE3aBUCMMOCTb UCTOYHMKA MHPOPMALIMM OT 06bEKTA OLEHKN U
(nnn) oT 3aKaszuMKa OLEHKM.

3aKa3uMK OLLEHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM noaTBepams, 4To NpeaocTaB/ieHHaa UM U npuBedeHHaa B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bI/IN BKAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hanbonee
CyuwieCTtBeHHbIMU OANA NOHUMAHUA coaepPKaHUA OTyverTa.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoumne UCTOYHUKU MHPOopMaLUmn

Ona onpegeneHna CTOMMoCTU obbeKkTa oueHKkn OueHLMKOM MCNONb3YyTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUNAX, CPeaCTBaAX MaccoBOW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

ToyHble WUCTOYHMKMK VIHCI)OpMaLI,MVI npueeaeHbl B TeEX pa3genax HacrtoAawero OTtuyeTa, rgoe oHuM
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cob6CTBEHHOCTM — 3aKa3uMK HE MMeeT BO3MOXKHOCTU YKa3aTb COHOCTBEHHMKOB OOBEKTOB OLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3aHHbIE C 06BEKTOM OLLeHKM

He 3aperncrpupoBaHbil.

CeegeHus 06 obpemeHeHMAX YKasblBalOTCA B COOTBETCTBMM C 3afaHMEM Ha OUEHKY Ha OCHOBaHWU
MHbOPMaLUK, NPesoCTaBAEHHON 3aKa3zuynKom.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuMKoM He 6blia npegocTasneHa uHbopmauus o
6anaHcoBOW CTOMMOCTU 06beKTa oueHKU. OTcyTcTBME AaHHOW MHbOPMaUUK He MOBAUAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa sMUTEHTA
ImuteHTom obauraumu asnaetca KasaxcraH. (https://cbonds.ru/bonds/1467046/)

PbIHOK BHYTPEHHWX TOCYAapCTBEHHbIX LEHHbIXx 6ymar KasaxcTaHa npeacTaB/ieH rocyAapCcTBEHHbIMU
KasHauyelckumn obsasatenoctBamm Pecnybamkm  KasaxctaH. O6bem W yCc/lOBMA  KaK4oro BbiMycKa
KasHayelcKmx 065A3aTeIbCTB YCTaHABIMBAIOTCA SIMUTEHTOM B Npesesiax IMMUTA NPaBUTeIbCTBEHHOTO 4,0/1ra
M PacxofoB Ha ero obcny:KuMBaHWe, YCTaHOBAEHHbIX 3aKOHOM Pecny6imKkm KasaxcTaH o pecnybanKkaHcKom
6t04)KeTe Ha COOTBETCTBYIOLLMIA Nepuoa,

ObecneyeHMeM peryinpoBaHuA, rocygapCcTBEHHONO U rapaHTUPOBAHHOIO rocyAapcTBOM 3aMMCTBOBAHMSA
3aHMMaeTCcA CTPYKTypHOe noapasaeneHne MuHuctepctso ¢mHaHcoB PK - [lenapTamMeHT rocyaapCTBEHHOIO
3aMMCTBOBAHMA. [lenapTameHT onpeaenseT OCHOBHbIE HaMpaBAeHMA rOCy4apCTBEHHOM AONTOBOM NOANTUKN
Pecnybinkun KasaxctaH 1 popmMunpyeT naaH BbiNyCKOB rocyAapcTBEHHbIX LeHHbIX bymar. COOTBETCTBYIOLWME
OOKYMEHTbI MOYHO HaWTWU Ha calTe eAMHOM NNaTGOPMbl MHTEPHET-PECYPCOB FOCYAAPCTBEHHbIX OPraHoOB
KasaxcraHa.

MuHOUH PK BbiNyCcKaeT cneaytowme BuAbl KasHauyencKkmx 0bsa3aTenbeTs:

o MEKKAM - KpaTKOCPOYHble Ka3HayelcKkuMe 006A3aTeNbCTBa, BbiMyCKaeMble Ha CPOK A0 12 mecaues ¢
OVUCKOHTOM K HOMUWHaNy;

e MEOKAM - cpeagHecpoyHble KasHauyelickme o06s3aTenbcTBa € GUKCMPOBAHHLIM  KYNMOHHbLIM
BO3HarpakAeHnWem, BbIMyCKaemMble CO CPOKOM obpaweHuna oT roga Ao 5 net. Bbinnata KynoHa
ocyLiecTs/AeTcA 2 pasa B rog;

e MEYKAM - [onrocpoyHble KasHauyelickne 06s3atenbCtBa  C  GUKCMPOBAHHBLIM  KYMOHHbIM
BO3Harpa*kAeHnem, Bbinyckaemble Co CPOKOM obpallieHus cBbiwe 5 neT. BoinnaTa KynoHa NpoBoAUTCA OAMH
pas3 B rog;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9871-1/0326



4
! (I(l CtpaHuua | 14

e MOWMKAM - cpedHecpoyHble KasHauyelckne ob6as3aTenbctBa C  WMHOEKCUMPOBAHHLIM - KYMOHHbIM
BO3HArpa*kAeHMeM, BbIMyCKaeMble CO CPOKOM obpalleHuns oT roga Ao 5 neT. BoinnaTa MHAEKCMPOBAHHOTO
KYMOHa OCyLecTBAAETCA 2 pasa B rod, a MHAEKcauua 3aBA3aHa HA 3Ha4YeHUU MHONAUMM 33 UCTEKLIWIA
KYMOHHbI Nepnos;

e MYUKAM - [04rocpoyHble KasHauyelckune o06A3aTenbCTBa € WMHAEKCUPOBAHHLIM  KYMOHHbIM
BO3Harpa*kAeHMem, BbINyCKaemble CO CPOKOM obpalieHua cBbiwe 5 neT. Bbinaata WMHAEKCMPOBAHHOTIO
KYMOHa OCYLLEeCTBAAETCA OAMH pa3 B ro4, MHAEKCALMA TaKKe 3aBA3aHa Ha 3HAYEHUN MHOAALMN 33 UCTEKLLINIA
KYMOHHbI Nepunos;

e MEYXKAM - ponrocpodHble cbeperatenibHble Ka3Hauyeinckme o6A3aTenbCcTtBa € MHAEKCMPOBAHHbLIM
KYNOHHbIM BO3HarpaxkgeHnem. [lo cBovm xapaktepuctukam MEYXKKAM noxoxu Ha MYUKAM,
€AMHCTBEHHOE pas/iMune Mexay HMMW B TOM, YTO OAHa BTOpAA CPoKa obpallieHuna obA3aTenbcTB TMNa
MEYXKAM npoucxoaut cpeam neHcnmoHHbIX doHaos, AO "EHM®", komnaHMin Mo cTpaxoBaHMIO XK3HU U AO
"T®CC". Mocne UcTeYEHNA YKa3aHHOTO CPOKa obpalleHne KasHauYelcknx 0b6A3aTenbCTB OCYLLECTBAAETCA Ha
cB8060OAHOM OCHOBE;

e MAOKAM - cneumanbHble cpegHecpoYHble KasHayelckne 06a3aTenbCTBa, aMUTMpyemble B gonnapax CLUA
M BbIMyCKaemMble CO CPOoKamu obpaleHna 2 1 3 roga. PasmelleHne ocyLLecTBaseTca cpean dpusany nytem
nognucku. [lgaxkabl B Te4eHne roga no AaHHbIM Hymaram BbinaaumsaeTcss GUKCUPOBAHHDBIN KYMOH.

KasHauelickme 06A3aTenbCTBa PasMeLLaloTcA Ha ayKUMOHaX, NPoBOAMMbIX MUHMCTEPCTBOM (GUHAHCOB
Pecnybnnkn KasaxctaH, MoCpeaCTBOM NPOBEAEHMA MOANUCKM M ApYyrMmMu  cnocobamu  TOPros,
YCTaHOB/IEHHbIMM BHYTPEHHWMM nNpaBunamu. MHopmauma o gaTtax NPoBEAEHUA M NAaHOBOM ob6beme
pa3smeLleHMs KasHauyenckmx obasaTtenscTs Nyb6anKyeTcs Ha caliTe KasaxctaHckoi doHgoBol bupkn (KASE).

CeBepeHusa 06 oueHuBaemoi LeHHo bymare
PucyHok 1. O6nuraumm: Kasaxcrtad, MEYKAM 14% 19may2032, KZT (KZKD00001236)

O6nuraumm: KasaxcraH, MEYKAM 14% B cravare BOydepoduena  7'7 [oSasuTo 5 WL
19may2032, KZT (FIGI BBGOIGNWHFC2,
KZKD00001236)

M Baal - B obpateHnn 475 666 812 0D0 KZT 21.06.2024 19.05.2032 () 03.03.2026

s&p BEB- - 110,44 KZT

F BEB -

3kcnepT PA BBB+

AKPA BBB+

KazaxeTaH 14,00% 94,5445% (indicative) 15,381% MATURITY / 3,98

Dukcuir KASE (poiHouHble
LieHbl)
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MNpaduK Toproe

Cbonds Estimation

NoppobHee o Cbonds Estimation

MoKasbIBaTe LeHbl Be3 OKPYTneHWA

Dara Bupxa
CKpbITh

02.03.2026 Cbonds Estimation
27.02.2026 Cbonds Estimation
26.02.2026 Cbonds Estimation
25.02.2026 Cbonds Estimation
24.02.2026 Cbonds Estimation
23.02.2026 Cbonds Estimation
20.02.2026 Cbonds Estimation
19.02.2026 Cbonds Estimation
18.02.2026 Cbonds Estimation
17.02.2026 Cbonds Estimation
16.02.2026 Cbonds Estimation
13.02.2026 Cbonds Estimation
12.02.2026 Cbonds Estimation
11.02.2026 Cbonds Estimation

Bid
CKpBITh
93,3801
93,3767
93,3732
93,721
92,9906
92,9872
92,9838
92,9805
92,9705
92,2465
92,243
92,2396
92,2362
92,226

UHdbopMaLmMa No aMUCCUM

Ask
CKpbITE

97,11

97,108
97,105
97,094
96,709
96,706
96,704
96,702
96,695
95,931
95,929
95,926
95,924
95917

Indicative
CKpbITh

95,2451
95,2424
95,2391
95,4075
94,8498
94,8466
94,8439
94,8413
94,8328
94,0888
94,086

94,0828
94,0801
94,0715

~
@& Mo

YTM Bid YTM Ask YTM Indicative O6opor

CKpbITh CKpbITh CKpbITo CKpbiTh

15,698 14,699 15,191

15,604 14,696 15,189

15,695 14,697 15,189

15,598 14,699 15143

15,798 14,799 15,292

15,798 14,799 15,291

15,796 14,798 15,29

15,796 14,798 15,29

15,798 14,799 15,292

15,998 14,999 15,492

15,998 14,999 15,492

15,996 14,997 15,49

15,996 14,997 15,49

15,998 14,999 15,491

o Aping

Ka3aTb BCe CTON ﬁl.lb\

G-spread
CKpbITh
3574
37,84
29,51
33,87
46,8
-45.23
-45,65
-41,37
-44.47
27,42
30,16
-30,07
29,76
29,41

Mpodune

PbIHOK BHYTPEHHUX MOCYAAPCTBEHHDIX LiEHHbIX ByMar KasaxcTaHa npefcTaBneH

rOCYASPCTEEHHBIMU KazHauelcKWMK 0GAzaTeNncTeaMu Pecnybnmnku KasaxcTaH. O6vem u
YCNOBHA KaX10ro BbIMYCKa KazHayelckux 00A3aTenbCTe yCTaHaBNMBAOTCA IMMTEHTOM B

npefenax NMMWTa NpaBUTENLCTEBEHHOMO A0Nra W pacXo[oB Ha erc obcnymnaanwe,

YCTaHOBNEeHHbIX 3aKOHOM PECHYGI’MKH KazaxcTaH o ...

MNokasatb BCe

IMMTEHT

CexTop

O6bém
06bem pasMelleHuA
06bem B 06paLLEHHH

06beM B 06PalLEHHM MO HETIOTALIEHHOMY
HOMUHANY

SkeueanenT B USD

KazaxcTaH

loCyfapcTEEHHbIA

475666 812 000 KZT
475666 812 000 KZT

475 666 812 000 KZT

946 412 280 USD

MonHoe HassaHne 3a8MILMKA / SMWTEHTa

Homuuan
Homuxan

HenoraleHHbI# HOMUHAN

NMucTHHr

JIMCTHHE

Kazaxcrau

1000 KZT

1000 KZT

KASE, MUM108_0014

3aKa34uK:

UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omyem:

9871-1/0326

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B cooTBETCTBMM C NPUHLUMMIOM AOCTAaTOYHOCTM OTYET 00 OLEHKEe He A0/IKEeH coaepraTb MHPOopmaLMio, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATEeNbHOCTU, YCTAaHOBJIEHHbIX CAaMOpPEryiMpyemoin opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CouManbHO-3KOHOMMUYECKOe NonoXeHne KasaxcraHa no COCTOAHUIO Ha AeKabpb
2025 r.2

PeKoppgHblii poct BBl - cBbiwe 6,4%

JkoHoMMKa KasaxctaHa 3aBepluaet 2025 roa ¢ BbICOKMM NoKasaTenem 3a nociaegHue rogbl: peasibHblii pocT
BBl 3a AHBapb—OKTAGPb Aoctur 6,4%. YckopeHne obecrneynnm npexie BCEro HecblpbeBble OTPACaU -
obpabatbiBatolas NPOMBbILWIEHHOCTb, TPAHCAOPT, CTPOUTENLCTBO W TOProBAA, 4YTO NOATBEPXKAAET
npoAo KatoLyoca auBepcudUKaLmMio SKOHOMUKN.

OcobeHHO 3aMETHO BbIPOCAN TPAHCMOPT U CKAAACKaA NOTUCTMKA, YCUAUBLLME MEXKAYHAPOAHYIO CBA3HOCTb
KasaxcTaHa, a TaK)Ke CTPOMTE/IbHbIN CEKTOP, MOAAEPKAHHbIA KPYMHbIMU MHOPACTPYKTYPHbLIMU NPOEKTaMM.
MpPOMBILNEHHOCTb, BK/IOYAA MALIMHOCTPOEHME, XMMUYECKYIO OTPaCc/b M NPOU3BOACTBO CTPOMMATEPUANIOB,
TaKXe BHecna 3HauuTe/bHblM BKAagd. TakoW PbIBOK CTan AydylMm pesynbTaTom noutv 3a 11 net u
AEMOHCTPUPYET YCTOMYMBOCTb M 3pEN0CTb SIKOHOMMUYECKOW MOAENMN CTPaHbI.

WUHBecTUUMOHHDbINA Nnoabem - +13,5% B OCHOBHOI KanuTan

B 2025 roay KasaxcTaH TaKKe 0TMEeTWU YBepPEeHHOE yBeIMYeHNe MHBECTULMIA B OCHOBHOM KanuTan - 3a AeBATb
mecsueB npupocT coctasun 13,5%. OcHOBHasa 4acTb CpPeAcTB HanpasBasnacb Ha BO3BeAeHME W
MOZEPHMU3aLUMNI0 OBBLEKTOB CTPOMTENbCTBA, @ BeAyLLMM WCTOYHUKOM (GUHAHCMPOBAHMA  BbICTYNUAK
cobCTBEHHbIE CpeacTBa KOMMNaHUN.

OfHaKo CTPYKTypa MHBECTMLMIN NOKa3biBaeT U c/iabble MecTa: f0Ns BAOXKEHMI B 06opynoBaHMe ocTaéTca
OTHOCUTENIbHO HU3KOM WM COCTaBAAET OKOJI0 YETBEPTM BCEX KANWUTA/IbHbIX BAOXKEHWM. HecmoTpsa Ha 3To,
VIHBGCTVILI,VIOHHbIVI pocTt OCTaéTCcA 3HAYMMbIM d)aKTOpOM yKpenaeHna sKOHOMUKKU U noaaepXaHna Temnos
Pa3BUTUA B peasibHOM CEKTOpE.

B3pbIBHOI pOCT MHBECTULMI B 06pabaTbiBatoLy0 NPOMBbILLNIEHHOCTb - +30,7%

MHBECTULUMOHHAA aKTUBHOCTbL B O6pa6aTblBal-OLlJ,Eﬁ NPOMBIWNEHHOCTN AOEMOHCTPUPYET YBEPEHHOE
YCKOpeHune: npunpoct BNIOXKEHWN npesbiCUnN 30%, uytO cTano OAHUM U3 CaMbIX 3HAYUMMbIX rokasarenem
HECbIPbEBOro CeKTopa. BnoXkeHna aKTMBHO HanpasBaAKTCA B MAaWNHOCTPOEHMUE, nepepa60TKy MeTannos,
NMUNLLEBYIO N ZIETKYHO NPOMbIW/IEHHOCTb, YTO YKpenaaeT TEXHONOTNYECKUI noTeHywman CTpaHbl.

Ha ¢poHe obLero pocta MHBECTULMIA B OCHOBHOW Kanutaa yCUAINBAETCA U MHTEPEC MHOCTPAHHbIX KOMMAHWIA.
CpeactBa 13 Poccuun, HuaepnaHaos, HOxxHoii Kopewn, benbrm n KuTaa nocTynatoT B pasHble OTpaciau,
dbopmupyn HoBble MPOM3BOACTBEHHbIE Leno4ku. CTo/b 3HAUUTENbHbIM NPUTOK KanuTana cnocobcTsyeT

2 https://el.kz/ru/ekonomika-2025-itogi-goda-dlya-kazahstana-i-plany-na-buduschee_400042159/
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MOZepHM3aLUMM NpeanpusaTnii, co3gaHMIo HOBbIX Paboymx MeCT U YKpeneHMo No3numii KasaxcrtaHa Ha nyTu
K CTaTyCy CTpaHbl C BbICOKMM ypoBHEM Aoxona. PakTUYECKM MHBECTULMOHHbBIM POCT CTa/ll MHAMKATOPOM
YCTOMYMBOM MHAYCTPUANU3ALUN U ABUKEHUEM K BOsiee TEXHOOTMYHOMY Pa3BUTUIO.

MCB - 2,17 M/IH aKTUBHbIX Cy6beKTOB

CeKTOp Manoro un cpepHero 6MsHeca NPOAONKAET PACLUMPATLCA U YCUAMBATb CBOWM NO3ULMKN B SKOHOMMUKE.
Mo cocTosHMIO Ha Havyano oceHn 2025 roga B cTpaHe aelictBoBanu 6osee 2,17 MAH aKTUBHbIX Cy6beKTOB
MCBE - Ha 6,4% 6onblue, yem rogom paHee. POCT MPOAO/IKAETCA HECKO/IbKO NeT MNoApaf, U CEeKTop
NoCTENEHHO NPEBPALLAETCA B KAOYEBOM ApaliBep PETMOHAIbHOIO Pa3BUTUA, OCODEHHO B KPYMHbIX FOPOAaX,
rae pona MCB B BafioBOM perMoHasibHoOM npoayKTte npesbiwaeT 60%.

YBenmyeHue ymcaa npeanpustuii ykpenaseT BKAa4 Maaoro u cpegHero 6usHeca B 3SKOHOMMKY - ero 4os
npmubaunsmnace K 38,6%. Paclumpstotca chepbl 4eATENbHOCTU, PACcTET NpeanpUHMMATENbCKan aKTUBHOCTb, a
rocyapcTBeHHas noAdeprkka nomoraeTr 6M3Hecy afanTMPOBATbCA K MEHSIOWMMCS 3KOHOMUYECKUM
YCNOBMAM.

CoKpalueHue npoBepok 6usHeca Ha 73,8%

B KasaxcraHe B 2025 roay Npou3oLwio MaclTabHoe CoKpalleHMe HaloroBbIX MPOBEPOK MANoro U cpeaHero
6u3Heca. ITOT War cTan o4HOM U3 Hanbonee 3aMeTHbIX MeP MO CHUMKEHNIO AAMUHUCTPATUBHOTO AABNEHNA U
noaaep:kke npeanpuHMMaTeIbCKoN aKTMBHOCTY.

BUsHec nonyumMn BO3IMOXKHOCTb paboTaTb 6e3 JONOAHUTENBHOIO GIOPOKPATUHYECKOrO AAB/AEHUA, @ YMCAO
NAaHOBbIX NPOBEPOK CHU3UNOCHL Ha 73,8%.

Mepbl NO3BOAUAM NPEeANnPUHUMATENAM COCPEAOTOUYMTLCA Ha Pa3BMTMM KOMMAHWW, a roCydapcTBy -
nepeopueHTUpPoBaTb HaA30p Ha CyObEKTbl C BbICOKMUM PUCKOM HapylleHui. MMpu 3ToM AeicTsylolime
MopaTopuu Ha npoeepkn MCB 1 IT-KoMnaHWiA COXPaHALOTCA, O4HAKO KOHTPO/b BCE Bonblue cmellaeTcsa B
CTOPOHY KOMMNaHUI1, N0A03PEBAEMbIX B MPUMEHEHUN COMHUTE/IbHBIX CXEM.

Hosasa mopgenb perynnposaHua ¢ 2026 roaa

C 1 anBaps 2026 roga B KasaxctaHe BCTynUT B CM/y HOBbIA Hafnorosbl KOgeKC, OCHOBHble U3MEHEHMUA
BK/IIOYAIOT:

- OTMeHY BCeX BUAO0B NJ1IaHOBbIX MPOBEPOK, BHE 3aBUCUMMOCTU OT KaTeropuu 6u13Heca;

- nepexon, Ha PUCK-OPUEHTUPOBAHHYIO MOAE/Nb, MPU KOTOPOI MPOBEPKM NPOBOAATCA TONIbKO NPU HaAUiuUK
NOATBEPXAEHHbIX PUCKOB;

- GOKyC Ha agpecHble BHENaHOBbIe NPOBEPKM, HaNpaB/IeHHbIE Ha BbIABNIEHWE KOHKPETHbIX HApyLUEHWH.

JT1a pedopma HaueneHa Ha cosgaHue Bosiee CTabUNLHOM W NpeacKasyeMon AenoBOW cpenbl, CHUXKEHME
aAMUHUCTPATMBHOM Harpy3KuM 1 NOBbILLEHME AOBEPUA NPEANPUHUMATENEN K TOCYAaPCTBEHHbIM MHCTUTYTaM.

3anyck nnatdpopmbl eGov Business: undposana skocuctema 4na npeanpuHUMmaTenei

B 2025 roay OAHMM M3 K/KOYEBbIX AOCTMXEHMI B cdepe uMbpoBM3aUMM CTan 3anyck OBHOBAEHHOW
nnatpopmbl  eGov Business, KoTopasa CywecTBEHHO ynpocTMaa AOCTyn npeanpuHMmaTtene K
rocyZ4apCTBEHHbIM YC/IYram M ynpaB/ieHno CBoel AeATeNbHOCTbIO.

MobunbHoe npunoxkeHne eGov Business MoOAy4YMAO MOAHOCTbIO OBHOBAEHHbLIA WHTEpdenc u crano
YHMBEPCaNbHOM TOUYKOMN BXOAa ANA npeanpuHumaTtenei. B aMyHom KabuHeTe Tenepb cobpaHbl AaHHble O
KOMMaHMK, MLEH3UAX, PUNMaANax, a UHTENNEKTYalbHble CEPBUCHI MOMOratoT OnepaTMBHO pellaTb paboune
3a4aun.

Kpome TOro, yxe BHejpeHa umd)posaﬂ AOBEPEHHOCTb punan4yecKkoro nnuda, nNo3sonAalolwan BblaaBaTb
NOJTHOMOYUA COTPYAHUKAM NOZTHOCTbIO OHJIalH U C UCNONBb30BaHMEM aunm.
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CerogHa B NPUNOXKEHUN OOCTYNHO 32 rocyAapCTBEHHbIX YCAYrM, OXBATbIBAOLLMX KOYEBbIE MPOLLECChl: OT
perncTpaunmn npeanpuatua Ao nosayyvyeHus nuueHsuin. ObbeguMHeHMe CepBUCOB B €AMHOM 3KOCUCTeme
Nno3Bo/AEeT NpeanpUHMMATENIAM SKOHOMUTbL BPEMSI, YCKOPATb ONepaLMOoHHble NPOLLECChl U MUHUMU3NPOBATL
B3aMMOAENCTBME C rocopraHamm B opnamH-popmare.

Pa3BuTME TPaHCMOPTHO-/I0MMCTUUYECKOr0 CeKTopa - pocT bonee 21%

Mo uToram gecATM—OOUHHAALATY MECALLEB CEKTOP NPOAEMOHCTPUPOBa pocT cBbiwe 20%, a No OTAE/IbHbIM
HanpaB/ieHUAM AMHaMMKa npesbicnaa 21%. YcKopeHue nepeBo30K obecrneynnin pasBuTMe TPaH3UTHbIX
MapLLpyTOB, LMbPOBM3aLMA NPOLLECCOB, MOAEPHM3ALMA MHOPACTPYKTYPbI U aKTUBU3ALMA MEXKAYHAPOAHbIX
Kopwnaopos, BKAOYan HanpasaeHne «Cesep—tOr» 1 paclumpeHne nopToBbIX MOLLHOCTEN.

CornacHo onepatMBHbIM AaHHbIM, 00LWKWIA 06BbEM NepeBO30K yBennuunaca Ha 20,7%, aocturHys 29,4 maH
TOHH. CyllecTBeHHbIM BK/1ad BHEC TPaH3UT: ero obbem Takke nogHanca Ao 29,4 MH TOHH, YTO O3HavaeT
NpPUpPOCT o0KoNo 5%. *KenesHoaopOorXKHaaA OTpac/b NPOAO/KMAA YKPENAATb NO3MLMK - 33 AeCATb MecALEeB
6b110 nepeseseHo 380,3 M/IH TOHH Fpy30B, YTO Ha 7,9% 60/blue NPOLWAOrogHEero nokasaTesns; npyM 3Tom B
nepeBom noayroguuM Temnbl pocTa npesBbiwanu 12%. ABTOMOOGW/bHbLIM  TPaHCNOPT  TaKXKe
NPOAEMOHCTPUPOBAN MONOKUTENbHYIO AWHAMUKY: Tpy30Bble NepeBO3KM yBenmumancb Ha 1,8%, a
rpy30060pOoT aBTOTpaHCMNoOpTa - cpasy Ha 68,8%. B TpybonpoBOAHOM CEKTOpPE POCT 3a MepBble Noaroaa
poctur 18,2%.

OTOoenbHbIM - CTUMYJIOM  CTalo  BHeApeHue UMOPOBbIX pPEeLEeHUH:  MUHCTPYMEHTbl  3/1€KTPOHHOro
AeKnapupoBaHua M npoekTbl Bpoge Digital Trade Corridor ynpocTuan noructmyeckue npoueaypbl U
MOBbICUNN AOBEPUE YYACTHUKOB PbIHKA. VIHBECTULMM B OCHOBHOM KanuTan OTPacAu TaKKe YBeNUYUINCH -
npupocT cocTasun 18,4%, 4To N03BO/IMAO NOAAEPKATb MOAEPHM3ALMIO K/OUEBbIX HanpaBAeHWUN.

CTpouTenbHbIl CEKTOP NPOAOIKUA pocT - +14,9%

CrpoutenbHana oTpacnb KasaxcrtaHa B 2025 rogy coxpaHuaa Temnbl ABY3HAYHOrO POCTa: 3a NepBble AeBATb
mecsaueB obbem cTpouTenbHbiXx pPaboT Bbipoc Ha 14,9%. OCHOBHYIO POJ/ib CbIrpasn KPyrnHble MPOEKTbI
XKUNULHOIO CTPOUTENLCTBA, LOPOKHON MHPPACTPYKTYPLI M NPOMbILIEHHbIX 06bEKTOB, YTO obecneynso
YCTOMUMBYIO AMHAMMKY MO BCEM CTPaHe.

AKTUBHOE XUAULLHOE CTPOUTENBbCTBO CTaslo O4HUM U3 KAtOYEBbIX PAaKTOPOB POCTa: B 3KCNAyaTaumio 6bl10
BBeAeHO 12,9 M/IH KBaZpaTHbIX METPOB WbA, YTO Ha 3,4% npeBbilaeT NOKa3aTe b NpeablayLLero roaa.
Hanbobluyto aKTUBHOCTb NPOAEMOHCTPUPOBANN PernoHbl ¥abiTay, HKeTicy, AnmaTMHCKasa n TypKecTaHCKas
obnactv, a TakxKe ropog Anmatbl. PacwwupeHue KuauwHoro ¢oHAA COBMNAAO C MoOZepHM3aumein
NMHPACTPYKTYPbI M 3aNyCKOM HOBbIX NMPOMbILIEHHbIX MI0WAA0K, YTO NO3BOJINIO CTPOUTE/IBHOMY CEKTOPY
0CTaBaTbCA cpean Hanbosee BbICTPOPACTYLUNX OTPAC/Ie SKOHOMUKN.

BBop, cTpaTernyeckm BaXKHbiX NPOU3IBOACTBEHHbIX I'IpEAI'IpMﬂTVIﬁ

2025 rop, cTan sTanHbIM AAA UHAYCTPUANLHOTO PasBMTMA KasaxcTaHa: B CTpaHe Hayanu paboTy HoBble
nepepabaTbiBaloLME MOLLHOCTU, MAaLUMHOCTPOUTENbHbIE NPEANPUATUA U GabpUKK B TeEXHOMNAPKe «AnaTtay».
B NpuMOpMTETHbLIX OTPacAsAX MPOMbIWAEHHOCTM peanunsytoTca 190 npoekToB Ha cymmy 1,5 TpAH TeHre,
KoTopble co34atoT 22,6 ThbiC. paboumx MeCT 1 YCUAIMBAIOT HECbIPLEBOI CEKTOP SKOHOMMUKM.

Ha paHHbI momeHT BBefaeHO 115 npoekToB ¢ obwmm obbemom uHBecTUUMIA 838,1 mMnpa TeHre, 4yTo
nosBoAuno cosgatb 6onee 13,3 Thic. paboumx mecT. [lo KOHUA roaa naaHUpyeTca 3aBepwuTb eweé 75
npoekTos Ha 691,1 mnpa TeHre, obecneyns NosBAEHNE AONOAHUTENBHO 9,2 ThiC. pabounx mecT.

3a nocnegHue Tpu roga MHAYCTPUAAN3ALMA NO3BONAA CYLLECTBEHHO PACLUMPUTL IMHENKY OTeYecTBEHHOM
NPOAyKUMU. HanaskeH BbIMYCK MOAMNPONUAEHA, GeppoCUnnUmMs, ropaYebpuKeTUPOBAHHOIO Kesesa,
CMeLKoKca, bbITOBON TEXHUKKM, aBTOMOGU/IbHBIX WWH U KOMMNOHEHTOB A/1A rPy30BOro TpaHcrnopTa. CTpaHa
TaKXe Hayana MNpousBOAWTbL HOBble BWUAbI YAOOPEHWN, CTpoUTeNbHbIX MaTepuasnoB W HedTerasoBoro
060py0BaHNA, YTO NOKA3bIBAET YCTOMYMBOE paclUMpeHUe NPOM3BOLACTBEHHOIO NOTEHLMANA.

Mporpecc B npoeKTe ctpoutenbcrea A3C
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PaboTa Hag, NPOEKTOM CTPOUTENIbCTBA aTOMHbIX SN1EKTPOCTaHLMI B KasaxcTaHe nepewwa B akTUBHYIO ¢asy.
Ha ny6an4YHbIX CAywaHuax B cene YAKeH yYacTHUKaM NPeacTaBuAM pesynbTaTtbl UCCeA0BaHUI No Bbibopy
palioHa gns BTopoit ADC, OCHOBHble TEXHMYECKME MapameTpbl CTPOUTENbCTBA U Mepbl obecrneyeHus
6e30nNacHOCTM PeakTopoB. MeCTHbIE XUTeNN Bbipasuau NoaLep KKy NPOEKTy, OTMETMUB ero 3Ha4MMocCTb AN
C034aHWA HOBbIX PabouMx MeCT, Pa3BUTHA MHPPACTPYKTYPbI M COKpaLLEHNA SHeprogedumLmTa B pErMoHe 1 Nno
CTPaHe B LLe/IOM.

B paoHe nepsont ASC «bankalu» npoaonXKarTca MHKEHEPHO-U3bICKaTeNbCKue paboThbl.

Ctpoutenbcteo nepsont ASC posepeHo poccuinckomy «Pocatomy», BTopoit - kutaickoit CNNC. Mpoekt A3C
CTAaHOBUTCA OAHUM W3 KAKOYEBbIX WHOPACTPYKTYPHbIX HanNpaBAeHWN, Onpeaenalowmnx [OAroCPOYHOEe
pa3BuUTME sHepreTUKn KasaxctaHa.

Poct pobbium HedpTn 6narogapa pacumpeHuio «TeHrnsa»

B 2025 roay HedTaHaa oTpac/ib KasaxcTaHa Bbilia Ha HOBbINM ypoBeHb 6/1arogaps 3amnycky B MOJIHYHO
MoLHOCTb lMpoekTa byaylwero paclwmpeHus TeHrM3CKOro MecTOpPOXKAeHMA. [NaBHbIM ApaliBepom cTan
TeHrus, rae aobbiya Bbipocna A0 40 MAH TOHH B rof Moc/sie BbIXOAa NPOEKTA Ha NPOEKTHYH MOLLHOCTb.
CTpaHa HameTuna pocT Aobblum noytn Ha 10% no cpaBHeHuUto ¢ 2024 rogom, M 3TOT NAaH 6bla BbINOHEH
[0CPOYHO. [lononHUTeNbHbIM BKAag obecneunnn KapadaraHak, KawaraH u Hoble NpoeKTbl Ha Kacnuu, 4to
YCUAMNO 06LLYI0 YCTOMUYMBOCTb CEKTOPa. HecmoTpa Ha nepebon B TpPaHCNOPTUMPOBKE, 06BEMbI, NpoxoaaLLmne
yepes KTK, TaKkKe yBeNNYNANCD U AOCTUTAM OKONO 68 MIH TOHH.

YcKopeHHas undposas TpaHchopmaumns

KasaxctaH B 2025 rogy YyCKOpWA BHeApPEHME WCKYCCTBEHHOIO WMHTEANEeKTa M MaclTabHbIX uMdpoBbIX
peleHnii, nepexoas K MoAeNM uudpoBoro rocygapctea. bbina yTBep:kAeHa MOAENb pPeanusauun
HauMoHanbHOW cTpaTernn Digital Qazagstan - AOKyYMeHTa, KOTOPbIM CTaHET OCHOBOW Ana raybokoi
UMPPOBU3aLIUM SKOHOMMKN M FOCYAAPCTBEHHOIO yNpaBaeHMS.

CTpaTterna cosgaeTcs B COOTBETCTBUM C nopydyeHusamu lMpesngeHTa n npeaycmaTpuBaeT ABYXYPOBHEBYHO
CMCTEMY yNpaB/ieHMA: CTpaTerMyecknin yposeHo byaet cocpenoTtoyeH B Lindpposom wtabe, a onepaumoHHbIN
- B 0obHOBneHHOW Komuccum no yckopeHHol uudposoit TpaHchopmaunn. B nnaHax - ¢opmuposaHue
NPOEKTOB-«1€40KO/I0B», CO34aHME TEXHO/MOrMYEeCcKoro ¢yHAamMeHTa, pasBuTUE WHPPACTPYKTYpbl WU
BHeapeHune MW B kntoyesble chepbl. [PoeKT AOKYMEHTa A0/KeH ObiTb 3aBepPLUEH A0 KoHua 2025 roga.

Mo gaHHbIM NPOPUNBHOFO MUHUCTEPCTBA, HOBaA CTpaTerna oxBaTUT AECATb HamnpaBAeHUN - OT LMPPOBbIX
rocycnyr u o6pa3oBaHuAa A0 POOBOTOTEXHMKM, AAHHbIX U 3KOCUCTEMbI CTapTanoB. B KavectBe NUAOTHOWM
oTpacan BblbpaHa cuctema o06pas3oBaHMA: B MNpoeKkTe «MHTepakTMBHoe obpas3oBaHuMe Ha 6ase UN»
npeaycmoTpeHo co3gaHue MN-yHuBepcuteTa, maclitabupoaHne Tomorrow-school, 3anyck GPT Education
M Nporpamm no oby4yeHUo WKONbHUKOB. 3TU UHULMATUBbI AOMKHbI MNOBLICUTb LMPOBYIO FPAaMOTHOCTb U
YAy4LlWmnTb No3mumnm KasaxctaHa B pentuHre PISA.

CTpaTEI'VIFl HauesneHa Ha YyCKopeHne 3KOHOMUYECKOIro pPocCTa 3a CYeT aBTomMaTu3auunn, CHUXKeHUE CpPOKOoB
NPUHATUA peLueHm‘& M Co3aaHnNe HOBbIX BbICOKOTEXHONIOTUYHbIX 0Tpacne1‘/’|.

3a nocneaHue roabl KasaxcraH y»ke obecneunn 3ameTHbI NPorpecc: A0/1a 3/IeKTPOHHOM TOProsaKn Bblipoc/a
€ 2,6% 0o 14,5%, 6e3Hann4HbIX nnatexken - 4o 89%, umdposas rpamMoTHOCTb NpeBbicuia 91%, 3/1eKTPOHHbIE
rocycnyru gocturnm oxsata 93,3%.

Mporpecc B «F'og pabounx npodeccminy

2025 roa cTan 3HaKoBbIM AN npodeccrmoHanbHoro obpasosaHua KasaxcraHa: MHMUMaTMBa «loa paboumnx
npodeccuin» No3BoMNa YCUAWUTb MOAFOTOBKY CMNELMANUCTOB ANA MPOMbILIEHHOCTU, NOTUCTURU, IT u”
cTpouTenbHoro cekTopa. CtpaHa naaHupyeT K 2035 rogy MMeTb NoYTU TP MUIZIMOHA KBaIMOULMPOBAHHbIX
pPaboTHUKOB, W yXe cerogHs peanusoBaHo 6onee 600 pervoHaNbHbIX MEPONPUATUIA MO MOBbILEHWUIO
npectu:ka paboumx cneuumanbHocTel. Konnegku BHeAPAOT HOBble MNPOrpaMmbl COBMECTHO ¢ 60
3apybekHbIMM  NapTHEPaMM, COTHM CTYLAEHTOB MPOXOAAT CTaXXMPOBKM 33 pybexkom, a mosogble
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CNeunanmncTbl NoOAYYMAM AOCTYN K IbFOTHOM MNOTEYHOM NPOrpamMmMe, BOCMO/1Ib30BaBLLMCHL KOTOPOI yiKe bonee
1900 yenoBseK. B pesynbrate pedopmbl 06pasoBaTesibHbIe NPOrpamMmmbl KOANEAKeN CTaN TECHO CBA3aHbI C
MHAOYCTPUEN, YTO CMOCOOCTBOBA/NO MOBbLIWEHUIO MNpecTuka npodeccmit M NOArOTOBKE Kagpos,
BOCTPebOBaHHbIX B peasibHOM CEKTOPE 3KOHOMMUKN.

MpAmble MHOCTPaHHbIE UHBECTULUU NPOAO/IIKAIOT POCT

B 2025 roay KasaxcTaH akTMBHO MPUBNEKAET NPAMbIE MHOCTPaHHble MHBecTUUMM M3 KuTaa, CLUA, KOxKHOoM
Kopewn n ctpaH EC, paclumpsasa npoeKTbl Kak B TPAAMLMOHHbIX OTPACAAX, Tak U B IT, XMMUK U anbTepHATUBHOM
3HepreTuKe. 3a AHBaPb—CEHTADOPb BNOXKEeHMA B 06pabaTbiBalOLWMIA CEKTOP BbIPOCAN Ha 34,3%, 4TO CBA3AHO C
MOAEepPHM3aLMEN AENCTBYIOWMX MPOU3BOACTB U CO34aHUEM HOBbIX NMPEANnpUATUN, a TaKKe pasBUTUEM
NPOMbILWAEHHON MHPPACTPYKTYPbI, YTO NOBbLIAET NPOU3BOANTENBHOCTb TPYAA M SKCNOPTHLIMA NOTEHLMAnN.

[na npuBieYyeHUs MHBECTOPOB CTPaHa aKTMBHO Pa3BMBAET CreuMasnbHble SKoHOMUYecKkne 30Hbl (CI3) u
MHAYCTpUanbHble Napku. B 2025 rogy oTKpbITbl HOBble C33 B AKTIOOMHCKOM U Kbi3bliopanMHCKOM obnacTsax.
[na obecneyeHna ctabunbHOro cNpoca Ha NPOAYKLUMIO aKTUBHO MPUMEHAIOTCA AOJITOCPOYHbIE JOTOBOPbI
NMOCTaBKM, KOTOPbIE CHUXKAIOT PUCKU U CTUMYANPYIOT MPOM3BOACTBO PaHeEe He BblMYCKABLUMXCS TOBApOB.

MpopaBu:KeHue 3eN1EHOIN IHEPreTUKK

KasaxctaH npopgonskaeT paclmpaTb CEKTOP BO30OHOBAAEMON 3HEPreTUKM, CTPOA HOBble COJIHEYHblE U
BETPOBbIE 3N1EKTPOCTAHLMMW, BHEAPAA SHEPTOHAKOMNUTENM U MOLEPHU3NPYA SHeproceTn. B ctpaHe paboTatoT
156 o6bekToB BU3, BKAtoYan 63 BeTpoBble U 48 CONHEYHbIX CTaHLUMIA. POCT ycTaHOBAEHHOM MoLHocTM ¢ 2019
roga B TpW pasa MOBbICUMA OO0 «3€N1EHOM» 3HEepPrMnm B NPOM3BOACTBE 3/eKTpuyectBa A0 6,4%. Ona
WHBECTOPOB CO34al0TCA NpPUBAEKaTe/IbHble YCNOBWMA: rapaHTUPOBAHHbIN BbIKyN 3HEPruu, MHAEeKcauuma
TapndoB M AONTOCPOYHblE KOHTpakTbl. Jo 2030 roga nnaHupyeTcAa BBecTM ewe 91 npoekT obuien
MOLLHOCTbIO 60nee 2,2 BT, YTO NO3BOAMT yBEANUYUTb Aonto BMI B aHeprobanaHce fo 15% u ykpenutb
SHepreTnyecKyto 6€30nNacHOCTb CTPaHbI.

YKpensieHne No3nunii B mexXayHapogHbIX TPaHCNOPTHbLIX Kopuaopax

KasaxcTaH npopgosikaeT pasBMBaTb TPAH3UTHbLIM MOTEHUMan CTPaHbl, YKPEN/ss posb B €BPasUIACKON
TPAHCMOPTHON cucTeme. B pamKax peanusaumm «3e1eHOro KOopuaopa» YNpoLAlTCA TaMOMKEHHble
npoLeaypsbl, CTpouTca MHGPACTPYKTYPA, BHEAPAIOTCA LUMPPOBbIE PELleHUs, BKAKYAA CUCTEMY 3/IEKTPOHHOW
ouyepeau 1 aBTOMATUYECKYIO BblAadvy paspeLlleHunii Ha rpaHuue ¢ Kutaem v YsbekucrtaHom.

Yepes KasaxcTaH NpoxogaT NATb MeXAYyHaPOAHbIX Ke/e3HO40POKHbIX KopUAopoB., BkAoYaa TMTM (KHP —
EC), CeBep—tOr (P® — TypkmeHuctaH — UpaH) n CesepHblin Kopuaop (KHP—P®-EC). 3a nocnegHue natb ner
06bem TpaH3uTa Bbipoc ¢ 21,8 maH ToHH B 2020 roay 40 27,4 MAH TOHH B 2024-M, KOHTEWHEPHbIE NePEBO3KM
yBennuunnmco Ha 37%. 3a gecatb mecaues 2025 roga TpaH3uUT coctasun 24,9 MaH TOHH, @ NO UTOram roga
oxunpaetca 31-33 maH ToHH. K 2035 roay TpaH3uT moxeT foCcTUrHYTb 100 MAH TOHH.

ABTOMOB6MAbHbIE MYHKTbI MPOMNYCKa OCHALLAOTCA CMCTEMOW MHTErPUPOBAHHOIO KOHTPOAA, YTO COKpaTUIO
Bpems MpoXoXKAeHWa TpaHcnopTa Ao 30 MUHYT M YBEAMYMAO NPOMYCKHYI cnocobHocTb B 2,5 pasa. Ha
rpaHuue paboTaloT TPaAHCMNOPTHO-/IOMMCTUYECKME LEHTPbI M CKAadbl BPEMEHHOro XpaHeHusa, a MuaoT
aBTOMaTUYECKON BblAauM TPAH3UTHbIX AeKnapaumii no mapuwpyTy Kutaii—KasaxctaH—LLA cHu3Mn Bpems
obopmMaEHNA KOHTEMHEPHOro Noesaa ¢ TPEX Yacos 40 30 MUHYT.

B ’KenesHomopoKHOW chepe NapK rpy3oBblX BaroHOB BbIpOC Ha 12% M npopokaeT 0OHOBAATHLCS,
KoAnyectTBo GUTUHIOBbIX NAATOPM yBENMUMAOCL B 2,4 pa3a. AsponopTbl cTpaHbl B 2024 roay ob6cnyxuam
no4Th 30 M/TH NaccaxkMpoB 1 171 TbiC. TOHH rPy30B, OTKPbIBasA NOTEHLMAN 417 PA3BUTUA aBUALMOHHbIX XaboB
B AcTaHe, Aamarbl, LLibiIMmKeHTe n apyrmx ropogax.

B 2025 rogy KasaxctaH caefan 3HauMTeNbHbIA LWar K YKPenjeHUo 3KOHOMMYECKON YCTOMYMBOCTU M
TEXHOJIOrMYECKOro noTeHumMana ctpaHbl. Poct MHBecTMLMIA, pa3BuTue 0bpabaTbiBatoLLel MPOMbILLINEHHOCTH,
TPAHCNOPTHO-TIOMUCTUYECKON CUCTEMbBI U 3€N1EHO SHEPreTUKKU, MOLEPHU3ALMA CTPOUTENIbHOFO CEKTOpPA U
3aMyCK CTpaTernyeckn BakHbIX MPOEKTOB, BKAOYaA pacwmpeHue TeHrmsa n ctpoutenbctso A3C, cos3gatoT
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ycnoBus ana aueepcuduKaLmm 3KOHOMUKU U NoBbiweHUA eé addekTnBHoCTU. OQHOBPEMEHHO AaKTUBHO
npogsuraetca undposusauma, pedopmbl B 06pa3oBaHNUM U HANOTOBOM NOAUTUKE, CTUMYAUPYETCA Masbli U
cpeaHuit busHec, NPUBIEKAOTCA NPAMbIE MHOCTPAHHbIE MHBECTUMLMMK, YTO obecnevymBaeT HoBble paboune
MECTa M NOBbIWAET 3KCNOPTHbIA noTeHuMan. KomnaeKcHbl NoAxon, K pPasBUTUIO NMPOMbIWIEHHOCTH,
TPaHCMOPTa, 3HEPreTUKM W 4YeNoBeyecKoro Kanutana dopmupyeT nnatdopmy ANA  yCTOMYMBOFO
3KOHOMMYECKOro PocTa U MHTerpaunm KasaxctaHa B r/iobasibHble pbiHKM B BnKaliwme roapl.

BbiBOAbI O BAMAHUM BHELWWHUX PAKTOPOB Ha PbIHOK 06 beKTa OLEeHKMU, B T.U. BbIBOADI
O TeHAEeHUMAX, HAMETUBLUUXCA Ha PblHKe, B nepuoa, NpealecTBylOWUin aate
OLLeHKM

Ha ocHoBaHumM nposeaeHHOro aHananisa OueHLWmKom 6bIn caenaH BblIBO4 O TOM, YHTO MAaKpPO3KOHOMMYECKHNEe
TeHAEeHUWN, 06Ll.l,aF| NONNTUHECKAA U COouUMNa/IbHO-IKOHOMMYECKaA obcTaHoBKa B Poccum okasbiBatoT
HeratTMnBHoe BIMAHUE HA PbIHOK OLLEHNUBAEMOTO obbeKTa.

BAnAHWe BHelWwHUX GaKTOPOB HaxXoAUT OTParkeHWe B TeHAeHUMAX, HaMeTUBLUMXCA Ha PbiHKe, B nepuoa,
npeALecTBYOLWMIA AaTe OLEHKN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTM, OTHECTU: CHUMKEHME MHBECTULMOHHOW aKTUBHOCTU K3-3a
OrpaHWYEHMI OOCTYyNa K 3aeMHOMY KanuTany (B T.4. MHOCTPaHHOMY), COKpaLLEHME YY4aCTHUKAMM PbIHKa
rOpM30HTa NAaHNMPOBAHUA M3-33 MaKPO3IKOHOMMYECKOW HECTabUAbHOCTY.

15.2 MNonoxxeHne opraHusauum, Begyiei busHec, B otpacam

NMocKkonbKy 06|.I.I,eCTBO ABNAETCA UHOCTPAHHbIM OLI,EHLLI,MKy He npeAacrtaBaAeTcA BO3MOXKHbIM OonpenennTb
nonoXeHune opraHnsaunn B oTpacau.

15.3 OcHOBHble ueHoobpasytowme paKTopbl

OugeHLwwmKom bbin onpeaesieH nepedyeHb OCHOBHbIX GaKTOPOB, BAMAIOLWMX Ha CTOMMOCTb b13Heca.
K AaHHbIM PpaKkTopam OTHOCATCSA:

1. BHeobopoTHble M1 06OPOTHbIE aKTUBbLI OPraHM3aLmu;

2.  [OonrocpouHble U KPaTKOCPOUHble 06A3aTeNnbCTBa OpraHn3aumu;

3. [oxoabl n pacxoabl OpraHn3aumu.

BavAHMe LeHoo6pasylowmnx GakTopoB Ha KayecTBEHHOM YPOBHE Mo MpuHUmMny — «bonbluiee / MeHbluee
3HauyeHue dpakTopa — bosbliee / MeHblUee 3Ha4YeHWE CTOMMOCTM Y, KaK NPaBuo, caeaylollee:

Yem 60/blie CTOMMOCTb aKTUBOB opraHunsauyuun, Tem Bblille CTOMMOCTb obbeKkTa OUEeHKH;
Yem 6onblue pa3mep obsA3aTensLCTB OpraHmnsauunun, Tem HhxXe CTOMMOCTb obbekKTa OUEHKW;
Yem 6osnbLue pasamep 4oxXoa0sB OpraHM3auunmn, Tem Bbille CTOMMOCTb obbeKkTa OLUEHKWU;
Yem 6osnbLue pa3mep pacxoaos opraHn3aunm, Tem HMXe CTOMMOCTb obbeKkTa OLLEHKMW.

AHaNN3 KONMYECTBEHHOTO BAUAHUA Ll,eHOO6pa3yIOLLI,MX CbaKTODOB Ha CTOMMOCTb 06bEKTa OUuEeHKN npnusogunTCca
B HacToAwem OTtyeTe B PamKax nposeaeHnA pacy4eToB CTOMMOCTU pPa3INYHbIMKU NOOXOOaMWN.

15.4 Mpoune pbIHOYHbIE pAaHHbIE, UCMNO/Ib3yemble B MNOCAeAYHOLWUX
pacyeTax gnAa yCTaHOB/IEHUA CTOMMOCTU 06 beKTa OLLeHKHU

Mpoune pbIHOYHbIE AdHHblE, UCMONAb3yeMble OueHwmnKom B nocneayrouwmnx pacyetax AnAa yCraHoB/1ieHUA

CTOMMOCTU 06beEKTa OLEeHKWN, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMM KaXKa0ro 13 NOAXOA0B K OLLEHKE UCMOb3YHTCA Pa3inyHble METOAbl OLLEHKN. OLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK pacCMaTpMBaET BO3MOMKHOCTb NPUMEHEHMA BCEX MOAXOA0B K OLeHKe, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKW, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [AOCTOBEPHOCTb MCXOAHOM WHbOPMAUMM, AONYWEHUA U
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OLEHKU. B TO e Bpemsi OLEHLMK MOMKET UCMNO/Ib30BaTb OAUH Noaxog U
METO/, OUEHKM, €eCAu MPUMEHEeHMe [aHHOro noaxoda M MEeToAa OUEHKM NpuBOAMT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX MeTOA0B OUEHKN B PaMKaX MPUMeEeHEHUA KaxK40ro n3 nogxogos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLlei CTOMMOCTM OXMAAeMbIX OyaywMX [AeHEeXKHbIX MOTOKOB OT WMCMONb30BaHWA OOBEKTA OLEHKW.
JoxoaHbll NoAXo4 OCHOBaH Ha NPUHLMNE OXUAAHWUA BbIrOA.

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
No3BO/IAOWAA NPOrHO3NPOBaTh byaylume [0X0A4bl, KOTOPble 0OBEKT OLEHKM CNOCOHEH NPUHOCUTDL, A TaKXKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax J0XOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, Begylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meTofa (MeToaoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (cBA3bIBatOWME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCYyLEeCcTBAATLCA Yepe3 MPOrHo3MpyemMble AeHEeXKHble MOTOKU MAU WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha B/IOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha ATy NPOBEeAEeHUA OLEHKN C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 MNOJIYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NOTOKOB WAM MHbIX MPOrHO3HbIX
dUHaAHCOBbIX NOKasaTenen AeaTeNbHOCTM OpraHu3aLmm, BeayLuein busHec).
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (PUHAHCOBbLIX MNOKasaTeNel [AeATEeNbHOCTU OpraHusaumu, Beayluen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO0/MKHO codepskaTbc 0B6OCHOBaHME NPOAO/IKMTENbHOCTM  MNepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKoW OpraHuM3aumu, WCMOoJib3yemMblX B pacyeTe COrnacHo BblIOpaHHOMY MeToay
npoBeaeHUA OLEeHKN 06 bEeKTa OLLEHKMN.

6. [porHosmpoBaHMe OCYLLLECTBNACTCA HAa OCHOBE aHanu3a MHGOPMaLIMK O AeATeNbHOCTM OpraHn3aUmu,
Beaywen 6M3HeC, KoTopas Besacb paHee B TeyeHWe penpes3eHTaTUBHOrO Nnepuoaa, PacCMOTPeHus
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM OUNCKOHTUPOBAHWA U (MJ'IVI) CTaBKM KanuTaansauuu, COOTBETCTByPOLLI,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUn OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa A0X0A08,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM MM NOCAEHANOTOBbIN AEHEKHDbIN MOTOK) COCTABAAIOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNUA OLEHKM OObEKTa OLLEHKM, MNpW  KOTOPbIX MCMNONb3YeTCs  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHasbHaa) CTOMMOCTb — 3TO OXWAAemas Be/iMyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/1Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenew
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/bHbIV NOAX0A NPeACTaBAAEeT cO60i COBOKYNHOCTb METOAOB OLLEHKWU, OCHOBAHHbIX Ha CPaBHEHUU
06BbEKTa OLEHKM C UAEHTUYHBIMU UM aHANOTMYHbIMK 06beKTamMK (aHanoramu). CpaBHUTENbHBIN Noaxon,
OCHOBAH Ha NPUHUMNAX LLEHOBOrO PaBHOBECKA U 3aMeLLEHUS.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpUMMeHATb, Korga A0CTynHa OCTOBEPHaA U O0CTAaTOYHAaA ANA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPMMEHAIOTCA Pas3/INdHble MeTOAbl, OCHOBAHHbIE KaK Ha MpPAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAOHHOM) Kanutane, MMyLeCcTBeHHOIro KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX CAENOK C aKUunamm,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanutane, Mmyuw,ecCtBeHHbIMMU KOMMNJIeKCaMHn opraHM3au,m71-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOoACTBEHHDbIX noKkasartenem AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHusauun, seayliein 6msHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAUAIOLLNX HAa CTOMMOCTb OOBEKTA OLLEHKMU.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3OOUUMEHTOB, OTPAXKAKOWMX COOTHOLIEHUA MEXKAYy UEHOW w
MOKasaTeNsiMn LeATeIbHOCTM OpraHM3aLuu), Kotopble ByayT MCNo/b30BaHbI A1 pacyeTa CTOMMOCTU
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uam 100% WMHBECTMPOBAHHOMO KanuTtana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABymMm mn 6onee opraHnsaunAam-aHanoram, oueHWmnK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywen 6M3Hec, NyTeM YMHOMEHUA My/JbTUMIMKATOpa Ha COOTBETCTBYHOLWMIA (UHAHCOBBLIN WM
NPOM3BOACTBEHHDbIA MOKasaTeNb OpraHM3auuu, Beaywen 6usHec. Ecan pacyeT npomsBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B pamKax CPaBHUTEIbHOTO NOAX0Aa MOMUMO MHPOPMALMU O LEHAX CAE0K MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEHLLMK NPpU MPUMEHEHMMN CPABHUTENIbHOMO MOAXO0AA TaKKe MOXKET NPUMEHATb MaTeMaTUYECKME U UHbIe
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxon npeacTaBnseT coboit COBOKYMHOCTb METOA0B OLEHKWM, OCHOBAHHbLIX Ha onpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX CAy4yasX, Koraa cyllecTsyeT A0CToBepHas
MHbOpMaLMA, NO3BONAIOLLAA ONPEeAeNNTb 3aTpaTbl HAa NpMobpeTeHne, BOCNPOU3BOACTBO NGO 3amellleHune
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noAxo4a NPUMEHAIOTCA pas3/IndyHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
Co34aHune TOYHOI KONnK ob6beKTa OUEHKN nnun 061beKTa, MMEoLLLero aHaaorm4Hbole nosesHble CBOMCTBaA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTN MpUHaAANEXKaWMX oOpraHM3auumM, Beayllen OM3HeC, akTMBOB W MNPUHATbIX 06A3aTENbCTB.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTyNHa AoCcToBepHan MHpopmauma ob akTMBax 1 06a3aTenbCTBax opraHM3aumnm, Beaylien busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanMumusa npeanocbiKU IMKBUAALMM OpraHn3aLmm, seayliein busHec, CTOMMOCTb 06beKTa OLeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoaa ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECMNeLMannMsnpoBaHHbIX aKTMBOB OpraHMsauuu, Beayluein
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHON CNEeuMann3MpoBaHHbIM XapakTEPOM, Ha3HAYeHMEM, KOHCTPYKUMEN, KOHPUrypaumen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB W 06A3aTenbCcTB, a TaKXe, B c/Aydae HeobxoAMMOCTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPMHATON METOA0/10T1EN X pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHUA NoOAX0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT y4yecTb BCe (aKTOpbl, BAMAIOWME HA CTOMMOCTb OBbEKTa OLEHKM MO COCTOSHUI0 Ha AaTy
npoBeAeHWs OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCToAllero OT4yeTa M UENM ero UCNONb30BaHMA, T.K. B ycnosumax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAabl ABNAAKOTCA KOCBEHHbIMU cnocobamm pacyeta CTOMMOCTU U 6y/J,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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17. CPABHUTE/IbHbIA NOAXOA,

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OueHuBaemas 06Mrayma OTHOCUTCA K LEHHbIM Bymaram, obpallatolmMMca Ha OpPraHM3OBaHHOM PbiHKe
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rpaHuLbl KofebaHUM pbIHOYHOM LeHbl LeHHbIX Bymar B uenax 23 rnasbl Hanorosoro Kogekca Poccuinckol
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) o umoz2am Kau 0020 mopao8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3QHHbIX c0esioK cocmasadem He MmeHee decamu u ux obvem cocmasssem He meHee 500 meic. pybneli;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o20 OHA, M0 UMO2aM KOMOPO20 Paccyumsol8aemcsa PbiHOYHASA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM coenKam, cogepwieHHbIM HO MOop2ax 3Mo20 0pP2aHU3aMopPa MopP2086uU HA PbIHKE YeHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, M0 UMo2aM KOmMopo20 paccHumel8aemcs polHOYHAA UeHd, AU6o
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuua 1. NoKasatenu MHAUKATUBHOM LeHbl LLeHHOoM 6ymarn, paccuntaHHon Cbonds.ru

O6nuraummn: KasaxcraH, MEYKAM 14% B Cravare B6ypep obmena 57 [lobasuTs B WL
19may2032, KZT (FIGI BBGOIGNWHFC2,
KZKDO00001236)

M Baal - B o6paleHnn 475 666 812 000 KZT 21.06.2024 19.05.2032 () 03.03.2026

S&P BBB- 110,44 KZT

F BBB

SkcnepT PA  BBB+

AKPA BBB+

KazaxctaH 14,00% 94,5445% (indicative) 15,381% MATURITY / 3,98

PUKCHHT KASE (pbIHOUHBIE
LieHbI)

Ta6bauua 2. PacueTt cnpaBeaamnBoii (pbiHOYHAA) cToMmocTM O6beKTa OLEHKU B paMKax CPaBHUTE/IbHOIO
nogxoaa

HomuHan, LieHa ot CroumocTb CroumocTb
Z
LI KZT HOMMHana , KZT Kypc KZT , py6.
O6nvraumnn: KasaxcraH, MEYKAM 14% 19may2032, KZT o % %
(KZKD00001236) ‘ 1000 ’ 94,5445% 945,45 0,150501 142,29

* MpuHama no cocmoAHuto Ha 02.03.2026 e.
** no kypcy LUGP® Ha 02.03.2026 2. (15,4008 py6./100 KZT.)
https://cbr.ru/currency_base/daily/
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Takum obpasom, cnpaBegnauBasa  (pblHOYHAA) CTOMMOCTb OOHOW  KYNOHHOW  obaurauum
PECNYB/IMKAHCKOE FOCYAAPCTBEHHOE YYPEXXAEHUE « MUHUCTEPCTBO ®UHAHCOB PECMYBJ/INKU
KA3AXCTAH», ISIN KZKD00001236 (KZT) no coctosHMiO Ha «02» mapta 2026 r., paccyMTaHHas
CPaBHUTE/IbHbIM NOAX0A0M, cocTaBuna 142,29 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3aflaHMEM Ha OLIEHKY pe3y/NbTaTOM OLEHKW AB/IAETCA UTOroBas Be/MYMHA CTOMMOCTU
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon cnpaseaMBoO CTOMMOCTY 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aK/TIIOYUTE/IbHbIM 3TAaNOM NpoBedeHNA OLUEHKN.

CnpaBeanvBan (pbIHOYHAA) CTOMMOCTb COCTaB/AET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTenbHbIN nogxos — 142,29 py6.
3aTpaTHbIl Noaxon — He NpumeHsica (06oCHOBaH OTKas OT NPUMEHEHMA).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum o6pasom, wutoroBaa cnpaBegnmeas (pPblHOYHAA) CTOMMOCTb OAHOW KYMNOHHOW ob6aurauum
PECNYB/IMKAHCKOE TOCYAAPCTBEHHOE YYPEXAEHUE «MWUHUCTEPCTBO ®UHAHCOB PECMYBJ/IUKU
KA3AXCTAH», ISIN KZKD00001236 (KZT) no cocrosHuio Ha «02» mapTa 2026 r., coctaBuna: 142,29 (Cro
COpPOK ABa) py6asa 29 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

KZT 100 Tenre

15,4008

O6nuraumm: KazaxcraH, MEYKAM 14% B cravame BGybepomena 7 [obasuTo B WL
19may2032, KZT (FIGI BBGOIGNWHFC2,
KZKD00001236)

’:&P ::: - B obpalienmn 475 666 812 000 KZT 21.06.2024 19.05.2032 (-) ]013603-.421;2;

;KCHEDT PA :::1-

A oeee KasaxcTau 14,00% 94,5445% (indicative) 15,381% MATURITY / 3,98

@ukckHr KASE (pbiHouHbIE
LieHbl)

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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A\ NN-KOHCaNT

@ Glle) MEACEVA & onora POCCUU

FIABCI THE EURDPEAN GROUP OF VALUERS' ASSOCIATIONS PDCCMLIAA D3LEECIHEMEAR OPTAMEIALINY MASO! EANPH N

FUALTAE W TS TIHEFCT RO SO0 8 S0 CAA DAL o MEMEYHAPULNS I8 QR LLTTTREMN M X DELE I AHEHIAX

.Owsbm._.m>_un._.wc Ne 1080
000 "AA-KoHcant"

ABnaerca yneHom Hekommepyeckoro napTHepCTea
«[apTHepCcTBO COAEUCTBUA AeATENbHOCTU PUPM, aKKPEeAUTOBAHHbIX
Poccuiickum obuwectsom oueHLmKkos» ¢ 11.08.2010r.,
aKKkpeauTosaHo Poccuinckum obuiecteom oueHuwmkos 11.08.2010r.,
Ceupgetenbctso Ne 1255/77-1111/10

Aarta smaaun: 30.12.2025r. — OKOoH4aHue aeicremna: 31.12.2026r.

Mpesungent HN «MapTHepcrso POO»
U.J1. AptemeHKos
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000 «Ynpasnaowas komnaHua «Bocmok-3anad» A4.Y. 3[TN® peiHOYHbIX hUHAHCO8bIX

3aKa34uK:

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

9871-1/0326

Omyem:



A\ Nn-KoHcanT Crpasa | 32

POCrOCCTPAX

MONUC Ne 713/2025/CN134/765
CTPAXOBAHWA OTBETCTBEHHOCTW KOPUAUYECKOI'O JIULLA,
SAKNKOYAKLWENO A0OrOBOPbLI HA NMPOBEAEHUE OLIEHKWM
Hacmoawui fMonuc ewidan e nodmeepwderue mozo, Ymo 3axknroved [o20eop CMPaxoeaMus omeemcmeeHHOCmU
opuduYecKo20 Nuua, 3akmoyanwezo do2oeope! Ha nposedeHue ouyexku N2 713/2025/CI134/765 om 16 anpens 2025 2.
(Ganee - flozosop) e coomeemcmeuu ¢ [pasunaMu cMPaxoeaHus omMeemcmeaeHHOCMU OUEHWUKOS U IOPUGUYeCKUX NUY,
3aKnioNaoWUXx 0020680PLI Ha nposedeHue oyeHku (munoawix (edurbix)) Ne134 MAO CK «Poczocempaxs e pedaxuuu,
dedcmeyrowed Ha damy 3aKmOYeHUN [o2080pa, U Ha OCHOGAHUU 3a88NCHUA Ha CMpaxosaHue,

CTPAXOBATEND: 000 «NN-Koncanmy» (MHH 7701298571)
IOPHAUYECKUA APEC: 105082, e. Mockea, nep. Banakupeeckuu, 0. 1A
OBLWLASA CTPAXOBAR CYMMA: 150 000 000 (Cmo nsamedecsim MunnuoHoe) pybnei

mﬁﬁ“cﬁﬁgggﬁ“m# 150 000 000 (Cmo nambOecam munauoHoe) pyéned

DPAHLUW3A: He ycmanoenena
CTP"A%%O-:;:S:J: EQuHOSpeMenHO, Be3HanUYHBIM NNaMexoM

CPOK éﬁ%ﬁ%&gm ¢ «29» Mas 2025 2. no «28» man 2026 2.

QOBEXMOM CMOAX08ANUS RENAICMCH UIMYUECIOEHNNG Unmepecel Cmpaxoeamens, C8A3aHHLe C
puUCKOM:
< OIMBEMCIMIeHNOCINIY 32 HARYLHIE GO208002 M3 Nposedenue Oyenry,

OBBEKT CTPAXOBAHWA: - OMESMCMEBHHOCMIY 38 NPUNUHEHUS 8pe08 UMYLECMBY MPeMbUX UL € PA3YNEMAame HapyLIEHUR

mpeSosanui Pedepasienozo saxona om 29 vona 1998 2. Ne 135-03 «06 oyenownol AeAMensHOCTIY
e Pocculickol ®edspauuus, edepansHsX CMAHISDMOS OUSHNU, UHLIX HODMBMUSHLX MPEE0EBI
axmoe Poccudickod Qedepauuy e ofnacmu OUeHoYMOD COAMENLNWOOMU, cmandaomoe u mpasun
OYBHOMHOG AeAmMBnsHOCTIU.
Cmpaxossitt CNyNaeM ASNKEMCH YCMEHOGNEHHST GCMYNUSLIUN & 3SX0HHYIO CUlY PeUenueM cyda
(apbumpaxwoeo cyda) uvnu  npuaHaHHel  CrpaxoewuxoM  Gaxm  NOUYUHeHUR  Oeliomeusy
(Besdedcmeauen) Cmpaxosamens u (UNU) OUEHUINS, SARMOYNUELES0 0O CmPaxosamenem mpydosod
dozoaop:

- YLEPOA & PESYNBMEME HEPYUWEHUN AO2080DA Ha NDOEEOBHUR OUEHKY,

- gpeda umMywecmey mpemsux UL € Pesynemame HapyweHuR mpeboeanul PedepanpHOS0 38KOHE

om 29071938 2 Ne 135-@3 «Q6 ouenownol deamensiocmu o Poccudonold @edepayuus,

GO0EPENEHLEX CMBHOSPIMOS OUBHKY, UHEX HODWAMUSHBIX MPSstesl axmos Pocculickold Pedepauul

@ OBMICTIN OUBHOYHOT CEATMENBHNOCINY, CIMANGHINTION U NDAGLS OUEHOYMOT CEAMETLHOCTIY.

BoamewsHue ywepba, MDUMUHBHHOR0 8 meusHue cpoxa delcmeur [o2osops CMpPENO8SHUA,

NPOLIBOTUMCA @ MEYEeNUE COORS LCROOT  aenCemiu,  YOmanoanenno20  IaKoHodamenscmac

Pocculckod @Pedspauuy Ha damy 3axmoveHun [Jo2080pa CMPEX0SaHUR, HO He Dones mpéx nem.

FT0G raxmom mpuvunenus yuepts (peda) NONUMACICH HACMYNNeNLE COBOIMUG, NPY yTRoBUY, “imo.

1. Osiicmeus (Geadelcmeus), npuesdies K NDUYLHESHUIO yLUepha, ein0 AonyweHo & Npedenax cpoKa

dedomeun 0206003 CMPAX0EaNUs ¥ @ MPECenax mepPUMOoN CMpPaxXosanus. Teppumopued

CMPAXOSGHUR CUUMARMER meppumopusa Focculdcxod @edepauu.

2 Oamod dedicrmeun (Beadedcmeus), npusedwezo X mpusuHexuo ywepba, cwumaemcs dama

COCMAGNEHUR OMYema of ouenxe

3. Ywep6 Beizodonpuobpemamenim & pe3yNemams CCyLUBCIMEnsHUR 0uenoyHol deamensHocmy B

NEUYUHEN 8 NPEIeNAX MERHUMODUY CIPaXoeanus, & manxe 6 npederax cpoxa dedemous 00000

CMPEX0ESHUR.

4. Boizodonpuobpemamensmy (pedbaaneno 0B0CHOSIHHOE MPEOOGaNUE O B0IMEWEHIU Ywepba o

COOMBEMCMEUY C 3axoH00amenscmeom PO.

5. Ha momenn coaepwenus dedemaus (Geadelicmeus), puaeduweao X Ipusumenno yuepGa, oyeruun

yloanemsopan mpebosaHuaM 3akosodamenscmeaa FPocculcxold @edepayuu, NoedbBASNReMEM K

OUBHUUKEN.

Cimpaxoeas NpeMUR ynNa4Leasmecn & COOMesmemeuy ¢ yenoeusmy [ozoaopa.

CTPAXOBARA NPEMWA: Hacmosum nodmeepx)ass, Wne CMpaxosan NPeMus onavena, [o2080p Crpaxoeanus acmynun o
delicmeus.

CTPAXOBOW CNYYAK:

Cmpaxosuwjuk: Cmpaxosamens:
MNAO CK aPoccgccmpax» 000 wJifl-KoHcanm»
e P®-Cre MexnepanbHuIi dupexmop

e

{nodnucs) M.IT.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 9871-1/0326
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www.fsosro.ru i @fsosro.ru
> DEAEPALIUNA SR e
109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuem: 9871-1/0326
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Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenni Glitaj_ueca»

Ha OCHOBaMHiH pemrenis (eaeparbHOro GIOAKETHOTO yHpexKAeHMs
«QejeparbRbli peCYpCHLIH HeHTP»

OT « 29 » aBI yﬁ[a’_..__. 20_2.5 r. Ne _—41.8__.

2 oA e /’

S

ﬂ'pem‘op/._____,.zf._ R ,,,,,‘,, 2 ,.-..--“/AC Bynkun

-

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omuyem:  9871-1/0326
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KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A A L A.C. Byuxun -
" Sz 23
% ¥
e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET e
i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

3 i :

x" b M;‘;"’ K Rk ; & A

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 9871-1/0326
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omuyem:  9871-1/0326
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POCIOCCTPAX

MNONKUC Ne 1052/2025/CN134/765

CTpaxoBaHWUA OTBETCTBEHHOCTHU OLEHILUKaA

Hacmoswui Monuc esidan e nodmeepxdexue mozo, Ymo 3axknoveH [o2080p cmpaxosaHus omeemcmeeHHocmu
ouenuyuxa Ne 1052/2025/CI1134/765 om 20.11.20252. (danee - [ozoeop) & coomeemcmeuu c [lpasunamu
CMpaxoeaHus OMEemCmeeHHOCMU OUEHUWUKO8 U IOPUdUYeCcKUX NuY, 3aKkmovalowux dozoeops! Ha npoeedeHue
oyenku (munoeasix (eduHnix)) Ne134 MAO CK «Poczoccmpax» e pedakyuu, delicmeyrouel Ha damy 3aKnoYeHus
Hozoeopa, u Ha OCHOBaHUU 3aseNeHun Ha cMpaxoeaHue.

NAMUT BO3ME|

CTPAXOBATENb:

OBLLAR CTPAXOBAA CYMMA N0
AOrOBOPY, PYE.:
HWUA HA OIH
CTPAXOBOW CIYYAR, PYB.:

DPAHLUMU3A, PYB.:

NOPAAOK YNNAThI CTPAXOBOM
NPEMMM:

CPOK IENCTBKMA JOrOBOPA
(CPOK CTPAXOBAHMSA):

OBBEKT CTPAXOBAHMA:

CTPAXOBOW CNYy4AMR:

CTPAXOBAS NPEMUA:

Cmpaxoeuwjux:

MAO CK «Poczoccmpax»
{Muuensus L6 P® CH Ne 0001 om 07.10.2025 2.)
HAupexmop no mmeeuu NpoeKman Passumus

Banawoe Bnadumup Mempoeuy (MHH 352822222867)
30 000 000 (Tpudyams MunnuoHos) pybneu

30 000 000 (Tpudyame MunnuoHoe) pybned

He ycmanoenexa

EQuHOBpEeMEHHO, Be3HaNUYHLIM NTamexoMm

¢ «14» Gexabps 2025 2. no «13» dexabpn 2026 2.

ObLEKMOM CMPax08anus WTICH UMYUJEC 16 UHMepeCs CMpaxoeamens, CeR3anHbe ¢
puckoM omeemcmeensocmy Cmpaxosamens No 0OS3aMenscmean, eoMMUKAIWUM scnedcmeue
npuNuHeHUs ywepba 3axalyuky, 3axmovuswemy 002080p Ha nMpoeedewue oueMku, u (unu)
mpemeun MuYaM & pesynnmame ocywecmeanenus Cmpaxosamenem OUBHOWHOH GeAMENLHOCMY.
Cmpaxoasin CyHasM AGAEMCA YCMAaHONEHHBIN BCMYTUSLIUM & J3KOHHYI CuNy pewenueM cyda
unu npuskarHsll CmpaxoswuwoM gaxm npuvurenus ywepba dedcmeusmu (6eadedcmeuem)
Cmpaxosamens & pesynsmame Hapywewus mpebosanul gedepansHeix CMaHoapmoe OUeHKy,
CMaHOEPMOs U Mpasun OYeHouHol CeAMENbHOCIY, YCMAaHOBNEHHLIX CaMOpeaynupyemod
0P2aHUIBUET OUBHLULNDE, “IEHOM KOMOPOd REMANCA CMPaxosamens Ha MOMEHM NDUYUHBHUR
yuepba

Boamewenuve yuepba, NPUNUHEHHOEO 8 meveHue cpoxa dedcmeun [o20sopa CMpaxoesHus,
NPOU3EOOUMCA @ MEYEHUE CPOXE UCKOB0I OSBHOCMIU, YCIMAHOENEHHO20 IJGKOHOAEMENLCMmeom
Poccudickod @edepauuu wa damy 3axmoverus [Joaoeopa Cmpaxosanus, Ho He Bonee mpéx nem
LocmosepHocmes 8enUNUHBl PHIHOYHOG LU UHOD cmoumocmu 06LexmMa OUeHKY, YemanosneHHod
& omueme 05 CUEHKS, YCMAaNaaNUBAeMCA BCMYTTUSLIIM 6 38KOHHYIO CUNY POWEHUEM Cyda.

Mod chaxmom npuvuxesHus ywepba (epeda) NOWUMEEMCS HacmynneHue cobmud Npu yenosuu,
umo:

1. fedcmeue (be3delcmeus), npuesdwee Kk NpUYUNENUO yuwepds, Gsino donyweHo & npedenax
cpoxa deliomeus Oo2080pa Cmpaxoeawus U e npedenax MeppUMOPUU  CMPaX08aHUs.
Teppumopued cmpaxoeaHus cuumaemcsi meppumopus Poccudcxod Dedepayuu

2. Jamoid dedcmeus (Gezdedcmeus), npussedwezo K NPUYUNEHUIO yuwepbs, cyumaemes dama
cocmaenenus omyema ob oyerxe

3. Ywep6 Bei2obonpuoGpemamensm & pe3ynbmame OCyLUeCMBNEHUR OUEHOYHOT deAmemeHocmu
Bbin MPUYUHEH 8 Mpedenax MepPUMOPUU CMPAX08aHUA, & Makxe & npedenax cpoxa dedcmeus
00208008 CMPaxOSaHUR.

4. BorzodonpuobpemamenaMy MpeduReneHo 0BOCHOBANNOE MPEBOBaHUE O Bo3MELYeHUY ywepba
a8 Coomeememaeut ¢ 3axonodamenscmeom PO.

5 Ha momenm coeepwenun Oelcmeusn (Geadedcmeus), npuoodweao X NPUYUHEHUO yuwepba,
oysHwux  ydoememeopan mpeboeaHusM 3axowodamenscmea Pocculcxod  @edepayuu,
MPEJLABTREMEIM K OUBHUUKAM

Cmpaxoeasn npeMus ynNavueasmcs 8 COOMESmemeuu ¢ yenosuamMu Lo2oeopa.

Hacmoswum nodmespxOaes, Yo Cmpaxoean npemus onnavera, Jo20e0p cmpaxceanus
ecmynun g deldicmeue.

Cmpaxoeamens:
Banawoe Bnadumup Mempoeuy

yn no 2. Mockea A6MP

* 4
(Komapruuxas M.M.) e (Banawos B.I1)

3aKa34uK:

Omyem:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

9871-1/0326



