A\ I0-KOHCANT

ol eHKa BCeEX BMOOB MMYyLLIeECTBAa

OTHET
9553/1225

06 oueHKe cnpaseannBom (pbiIHOYHOM) cToMMmocTh 1 (0AHOM) KYyNOHHOM
o6auraumm TOO "TRANZIT TRANS LOGISTICS", ISIN KZ2P00016116, (USD)

[aTa oueHku: [aTa coctaBneHuAa otyeTa:
«02» pekabps 2025r. «02» pekabps 2025,

3aKasuuK:
00O «Ynpasnsatwou,aa KomnaHua «Boctok-3anaa»

0.Y. 3NN pbIHOYHbIX PUHAHCOBbIX MHCTPYMEHTOB
«PoHA NepPBUYHbBIX PasMeLLLEHUAY

McnonHutens:
000 «J1/1-KoHcanT»

+7 495 787 68 01
info@LL-Consult.ru
www.LL-Consult.ru



CTpaHuua | 2

' ’ 105082, . MocKBa
o BanaKupeBCKUI nep., 4.1A, oh.8

‘ (495) 787-68-01, (495) 729-65-82
oL|eHKa BCex BMO0B MMYLLIECTBA WWW. LL-Consult.ru

3AKNHOYEHUE O CTOUMOCTH

OcHoBaHMEM nNpoBeLEeHMA OLLEHKU ABnfeTcA 3adaHue Ha oueHky Ne 42 ot «18» HoAabpsa 2025 r. ¢
AonosiHuTenbHbiM cornaweHnem Nel ot «01» aekabps 2025 r. K Jorosopy N2 628 Ha oKasaHue ycayr no
OLLEHKEe MMYLLECTBa, COCTaBAAIOLWLErO NaeBoM MHBECTULMOHHbIM ¢oHAa oT «10» aekabps 2021 r., mexay
3akasumkom OO0 «YnpaBasawouwaa Komnauua «Boctok-3anag» A.Y. 3MUP pbliHOYHbBIX PUHAHCOBbLIX
WMHCTPYMeHTOB «POHA NepBUYHbIX pasmeLLeHnii» n UcnonHutenem — 000 «J1/1-KoHcanT».

Llenb ouUeHKM — onpeaeneHume cnpaseannsoi (pbIHOYHOM) ctoumoct 1 (oaHOM) KynoHHoM obauraunm TOO
"TRANZIT TRANS LOGISTICS", ISIN KZ2P00016116, (USD) ana onpeaeneHmsa CTOMMOCTM YNCTbIX aKTUBOB U
pacyeTHOM CTOMMOCTU UHBECTULMOHHOTO Nas.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
coaepKawmn nNpodeccMoHaNbHOE CyXAEHUEe OUEHLMKA OTHOCUTENbHO WUTOrOBOM CTOMMOCTM ObOBbEKTa
OLEHKMU, chopMy/IMPOBaAHHOE Ha OCHOBE COBpaHHOM MHPOPMaLMK, NPOBEAEHHOTO aHa/M3a M PACYETOB B
COOTBETCTBUU C 33JaHNEM Ha OLLEHKY.

CnpaBegnuBasn (pblHOYHan) crommocTb 1 (ogHoI) KynoHHOM 06auraunm TOO "TRANZIT TRANS LOGISTICS",
ISIN KZ2P00016116, (USD) no coctoaHuio Ha «02» aekabpa 2025 r. coctasuna (HAC He obnaraetca)l:
7 770,27 (Cemb TbICAY CEMbCOT CEMbAECAT) pybneit 27 Koneek

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagHHbix B OTYéTe 06 OuEHKe AONYLEHUH W OrpaHWYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarkeHuem,
[eHepanbHbI ANPEKTOP Nazapes M.10.
000 «J1/1-KoHcanT»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «02» nekabpa 2025 r.

1 HAC He obnaraeTca cornacHo nognyHKTy 12 n.2 cr.149 HK PO.

3akasz4uk: 00O «Ynpasnasow,asa komnaHusa «Bocmok-3anad» .Y. 3TN pbiHOYHbIX PUHAHCOBLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  9553/1225
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1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[aTa coctaBieHunA oT4eTa ‘ «02» pekabpa 2025 .

MopsaaKoBbI HOMep oT4YeTa ‘ 9553/1225

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

3azaHue Ha oueHKy Ne 42 ot «18» HoAbpa 2025 r. ¢ AONONHUTENbHbBIM
Jorosop Ha oKa3aHue ycayr no cornawenmem Nel ot «01» pekabpsa 2025 r. k Jorosopy Ne 628 Ha oKkasaHue
oLeHKe YCAYT NO OLEHKE MMYLLLECTBA, COCTABAAIOLLENO NAaeBON MHBECTULIMOHHbIN GOHA,
oT «10» aekabpna 2021 .

000 «Ynpasnatowaa KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX

3aKasuuK !
OUHAHCOBBIX MHCTPYMEHTOB « DOHA NEPBUYHbIX PasMeLLEHNI»

Mcnonnuteno 000 «J1/1-KoHcanTt»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6beKT OLEeHKMN, BKIOYaA NpaBa Ha 06bEKT OLLEeHKHU

1.1 | O6beKTbl OUEeHKHU

1 (OagHa) KynoHHas obaurauma TOO "TRANZIT TRANS LOGISTICS", ISIN KZ2P00016116, (USD)

1.2 ‘ CoctaB 06bEKTa OLEHKM C YKa3aHMeM CBeAeHUi, AOCTAaTOUHbIX AN MAEHTUPUKALMU KaXKA0M U3 ero YacTei

XapaKkTepuctmku o6bekTa OUEHKM U ero oueHmnsBaembix yacTei UK CCbINIKK Ha AOCTYyNHbIE ANA OUeHLWUKa
AOKYMEHTbI, coaepiKaljue Takme XapakKTepuctmku

13

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeSoCTaBNEHHON 3aKa3uMKOM.

14 ‘ MpaBa Ha 06BbEKT OLEeHKH, yuUTbIBaemble Npu onpegeneHnm CTOMMOCTU 06beKTa OLLeHKHU

Mpaso COBCTBEHHOCTY - 3aKa3UMK He UMeeT BO3MOXKHOCTU YKa3aTb Cco6CTBEHHUKOB 06bEKTOB OLEHKM U AaHHbIN d)aKT
He B/IMAET Ha CTOMMOCTb 06beKTa OLUEHKMU.

1.5 ‘ OrpaHuyeHusa (06pemeHeHUs) NpaB Ha 06BEKT OLLEHKU

He 3apeructpupoBaHo

2 ‘ Llenb oueHKu

,ﬂ.ﬂﬂ onpeaeneHnA CTOMMOCTU YUCTbIX aKTUBOB U pacquHoﬁ CTOMMOCTUN NHBECTULLMOHHOTIO Nada.

¢ep,epanb|-|b|i71 3dKOH, CTaHAapPTbl OLI,EHO‘-IHOﬁ AeATe/IbHOCTU U UHDbIE HOPMAaTUBHbIE AOKYMEHTbDI, B
COOTBETCTBMU C KOTOPbIMM NPOBOAUTCA OLLEHKA

3

1. depepanbHbI 3aKoH OT 29 miona 1998 r. Ne 135-d3 «06 oueHoYHON aeAaTenbHOCTM B Poccuinckon deaepaumm»

2. Obwme dpenepanbHble CTaHAAPTLI OLEHKK, YyTBEPKAEHHbIE MpuKazom MuUHMUCTEPCTBA SKOHOMMUYECKOTO pa3BuTus PO
oT 14 anpens 2022 r. Ne 200: CtpyKTypa denepanbHbIX CTAaHAAPTOB OLLEHKM U OCHOBHbIE NOHATUA, UCMONb3YyEMbIE B
depepanbHbix cTaHAapTax oueHkn (PCO I1); Buabl ctoumoctn (PCO 11); Npouecc oueHku (PCO 1l1); 3aaaHme Ha OUEHKY
(PCO IV); Noaxoabl n metoabl oueHKK (PCO V); OTtyeT 06 oueHke (OCO VI).

YKa3blBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA O6BbEKTA OLLEHKM U LLe/IN OLEHKU:

3. MexayHapoaHbil cTaHAapT duHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBeaMBOM CTOMMOCTNY;

4. CTaHAapTbl M NpaBu/ia OLLEHOYHOW AeATeNIbHOCTH, YCTaHOBAEHHbIE CAMOPErYIMPYEMON OpraHM3aLmnen, YieHoM
KOTOPOW ABAAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

4 Bua, ctoMmocTy 1 NnpeanocbiNIKU CTOMMOCTHU:

4.1 Bupg croumoctu

CnpaBeannBas (pblHOYHAA) CTOMMOCTb

4.2 ‘ MpeAanocbiIKKM CTOMMOCTU

CnpaBeanvBas (pblHOYHAA) CTOMMOCTb ONpeaenaeTca UCX0AA M3 NPEeANOChIKM O NPOAOCAXKEHUM UCMONb30BaHMSA
0b6beKTa OLEHKN.

5 ‘ AaTa oueHKHu

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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«02» gekabpa 2025 .

6-7

CneymanbHble AONYLWEHUA, UHbIE CYLLECTBEHHbIE AONYLWLEHUA, OTPAaHUYEHUA OLEHKUN, U3BECTHbIE HA MOMEHT
COCTaB/1eHUA 3a4aHNA Ha OUEHKY

Bca nHpopmauma, nosnyvyeHHan oT 3aKasumKa B 3/IEKTPOHHOM, HyMaXKHOM UM YCTHOM BUAE, PaCCMATPUBAETCA KaK
AocTtoBepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb MOJIYYEHWUA U LOCTOBEPHOCTb NPeAOCTaBNEHHOM HPOPMaL MK
HeceT 3aKa3uuK.

OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBMA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeAO0CTaBAEHHbIX AOKYMEHTOB
opurMHanam.

UcxogHble gaHHble, ncnonb3oBaHHble OUEeHWUKOM M coaepKalneca B OTyeTe, CUMTAIOTCA AOCTOBEPHbIMU. Tem
He meHee, OLLeHLLMK HEe MOXKET rapaHTUPOBaTb UX aBCONOTHYIO TOYHOCTb, MO3TOMY TaM, e 3TO BO3MOMKHO,
[EeNA0TCA CCbIIKM HA UCTOYHUK MHPOpMaLMn. OLEHLIUK HEe HECET OTBETCTBEHHOCTU 33 NOCNEACTBUA HETOYHOCTEN
B UCXOAHbIX A@HHbIX U UX BAUAHME Ha pe3y/bTaTbl OLEHKM.

OueHLWMK NpegnoiaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GaKTOPOB, BAUAIOLLMX Ha OLeHKY. OUeHKa NpoBoanuTcA
TOJIbKO C MUCNONb30BAaHNEM NePeYNC/IeHHbIX B OTHETE JOKYMEHTOB NO 06BEKTY OLEHKM, MPeA0CTaBNEHHbIX
3aKaszunmKkom. CyxkaeHMe 0 BEIMYUHE CTOMMOCTU MOMKET ObITb UISMEHEHO B C/1y4ae BbIABAEHMA MHOOPMALUK MO
06BEKTY OLLEHKM, ONOSIHUTENBHOM K YKa3aHHoM B OTyeTe.

MpoLecc OUEeHKM He BKAOYaeT GUHAHCOBYIO, FOPUANYECKYIO, HAIOTOBYHO MPOBEPKY U (MAKN) IKONOTUYECKUIA,
TEXHUYECKUIA U UHblE BUAbI ayAuTa U aKcnepTus. OLLeHKa NPoBOANUTCA UCXO4A U3 NPeanoNoKeHUs 06 OTCYTCTBUM
KaKWx-1Mb0 GaKTOB, BANAIOLLMX Ha Pe3y/bTaTbl OLEHKWU, KOTOPbIe MOTYT BbITb BbiiBJIEHbI B XO4€ NPOBEAEHUSA
cneunanbHbiX BULOB ayAnUTa UAU SKCNEpPTUs.

PacyeTbl cTOMMOCTN 06BbEKTA OLLEHKM NpoBOAATCA B Nporpamme «Microsoft Excel». B npouecce pacyetos
3HaYeHWUA NOoKasaTenen He OKPYIAATCA (eC/IM He YKa3aHO MHOe). B pacueTHbIX Tabamuax, npeacTaBieHHbIX B
OTyeTe, NPMBOAATCA OKPYI/IEHHbIE 3HAYEHMA NOKa3aTeseit. Takum 06pasom, Npu nepecyeTe UTOrOBbIX 3HAYEHU M
MO OKPYF/IEHHbIM AAHHbIM Pe3yabTaTbl MOTYT HE3HAYUTE/IbHO HEe COBMAAaTh C YKasaHHbIMK B OTyeTe.

B cocTaB npunoxKeHui K OTYETY BKAKOYAKOTCA TONIbKO T€ MCMOJIb30BaHHbIE A/1A OLLEHKW [OKYMEHTbI, KOTOpble, NO
MHeHuto OuEeHLLMKa, ABNAIOTCA Hanbosiee CyLLeCTBEHHbIMU 415 MOHUMaHUA cogepikaHua OTyeTa. Bece
MCMO/Ib30BaHHbIE AJ1A OLLEHKU LOKYMEHTbI MPW 3TOM ByayT XpaHUTbLCA B apxmBe McnonHutens.

NTorosas BenMYMHa PbIHOYHOWM UM MHOM CTOMMOCTU O6bEKTA OLLEHKM, onpeaenieHHasn B OTyeTe, ABnAeTcA
pekomMeHAyeMon ana uenein onpegeneHns HadyaabHOM UeHbl NpeamMeTa ayKLUMOHa UM KOHKypCa, CoBepLleHunn
CLeNKM B Te4eHUe 6 mecALeB € AaTbl COCTaB/EHUA OTYETA, 32 UCK/IOYEHUEM C/lyHaeB, NPeayCMOTPEHHbIX
3aKoHogaTenbcTBOM PD. MNMpu ncnonb3oBaHMm 3aKa3unMKOM pe3ynbTaToB OLLEHKM NOC/Ee UCTEYEHUA JAHHOTO
nepuoaa, OueHLMNK He HeCEeT OTBETCTBEHHOCTM 32 BO3SMOMHYIO HEAOCTOBEPHOCTb CTOMMOCTU O6BEKTA OLEHKM.
OT4eT fencTeMTeNEH TONIBKO B NOJIHOM 06beme, tloboe MCNob30BaHWE OTAENbHbIX €ro YacTein 6e3 nux
B3aMMOCBA3M He byAeT OTpaXKaTb cyKaeHne OLEeHLMKA O CTOMMOCTU. Pe3ynbTaTbl OLLEHKM AOCTOBEPHbI TONLKO C
Yy4eTOM BCeX NpuBeneHHbIx B OTyeTe AONYLEHMIA U OFPAaHUYEHMI OLEHKMU.

CyxaeHune OueHLLMKa OTHOCUTENbHO NOJIYy4EHHON CTOMMOCTU AeACTBUTEIbHO TO/IbKO Ha AaTy NpoBeaeHUA
OLLeHKU. UcnonHuTenb n OUEHLMK He MPUHUMAIOT Ha cebs OTBETCTBEHHOCTb 3a NOC/eAyoLWMe N3SMEHEHUS
3KOHOMMUYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MOB/AMATbD HA CTOMMOCTb OO bEKTA OLEHKM.
CTOMMOCTb 06bEKTA OLLEHKM AEUCTBUTENbHA TONBKO A1 eIV OLEHKU, NPesyCMOTPeHHOM 3a4aHMeM Ha OLLeHKY.
UcnonHuutens n OueHWMK He HecyT OTBETCTBEHHOCTM 33 MCMOJ/Ib30BaHME 3aKa3YMKOM UM TPETbUMU NIMLLAMU
pe3synbtaToB OTYeTa B APYIMX LEeNsx.

OTyeT coaepKuT NnpodeccnoHanbHoe cyaeHne OUueHLMKa OTHOCUTENIbHO UTOTOBOM CTOMMOCTM OOBbEKTA OLLEHKW.
OUuEeHLUK He HeceT OTBETCTBEHHOCTU 3a TO, YTO OOBEKT He ByaeT NPoAaH Ha PbIHKE NO LeHe, paBHON CTOMMOCTH
06beKTa, yKasaHHoi B OTuyeTe.

Mpu NnpoBeaeHNN OLLEHKM BO3MOXHO YCTaHOBIEHME AONOHUTENbHBIX K YKa3aHHbIM B 331aHUM Ha OLEHKY
AONYLLEHWI N OTPAaHNYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKM U cneumdurKol ob6bekTa oLeHKU. NepeyeHb AaHHbIX
[0NyLWeHU 1 OrpaHUYeHnit 4omKeH bbiTb NpuBeaeH B OTyeTe.

8

OrpaHMYeHnA Ha UCNONb30BaHMUe, pacnpocTpaHeHue u ny6nuKau,mo OT4eTa, 32 UCKNIOYEHUEM C/Iy4aes,
YCTaHOB/1IEHHbIX HOPMATUBHbIMU NPABOBbIMU aKTaMU PO

OTcyTcTBYIOT

9

‘ ¢opma COCTaB/ieHUA oTyeTta 06 OUueHKe

OT1yeT nepegaeTcs 3aKasumnKy B Gopme 31eKTPOHHOro AoKymMeHTa. OTYeT A0KeH BbITb Mo4gnucaH ycuaeHHom
KBaANGULMPOBAHHOMN 3NEKTPOHHOM NOAMUCHIO B COOTBETCTBMM C 3aKOHOAATENLCTBOM P OLEHLMKA MU OLEHLLMKOB,
KOTOpble NPOBE/IM OLLeHKY, a TaK»Ke NOAMNUCHI0 PyKoBOAUTENA MCNONHUTENA, UM YNONTHOMOYEHHBIM UM JIMLLOM.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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10 MNpouaa nHpopmauma

10.1 | CoctaB M 06bEM AOKYMEHTOB U MaTepuanos, npeacraBsiaeMbiX 3aKa34YNKOM OLLEHKU

MNepeyeHb 4OKYMEHTOB, MCMO/Ib3YEeMbIX OLUEHLMKOM M YCTAaHABAMBAKOLWMX KOIMYECTBEHHbIE U KaYeCTBEeHHble
XapaKTepnUCTuKku 0bbekTa OUEHKU, OO0/1KeH 6bITb npueegeH B OTyeTe.

10.2 ‘ HEOGXOAMMOCTb npusneyeHUA BHEWWHUX opraHusauMﬁ un KBaﬂM(bMIJ,MpOBaHHbIX oTpacneBbiX cneynanncros

OTcyTcTByeT

10.3 ‘ Mpepanonaraemoblie NONb30BaTENN PE3YNbTAaTOB OLL,EHKU U OTYeTa 06 OLUEeHKe (HOMMMO 3aKa34yuka OLI,eHKM)

OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBOM CTOMMOCTH

Pe3ynbTaT OUEHKM J0/KeH BbiTb BblparkeH B py6aaX UM MHOM BatOTe C YKazaHMEM 3KBMBaNeHTa B pybaax. PesyabTaT
OLLEHKM fOKeH BbITb NpeacTaB/eH B BUAE Yncna (6e3 yKasaHWA MHTEPBANa 3HAYEHUI) U MOXKET ABAATLCA
Pe3yNbTaTOM MaTEMATUYECKOTO OKPYIAEeHUA.

10.5 ‘ Cneuudunyeckme TpeboBaHUA K oTyeTy 06 oLeHKe

OTcyTcTBYIOT

10.6 Heo6xoanmocTb npoBeaeHUA A0NONHUTENbHbIX UCCAEA0BAHUI U onpeaeneHUa UHbIX PAacHeTHbIX BE/IMYUH,
KOTOpble He ABNAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM C peAepasibHbIMU CTaHAAPTAMU OLLEHKU

OTcyTcTBYeT

10.7 WHasa nHpopmauus, npegycmoTpeHHasa dpegepanbHbIMU CTaHAAPTaMU OLLEHKU ANA OTPA*KEeHUA B 3a4aHWUK Ha
OLEHKY

OTcyTcTBYET

11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr

CronmocTb ycayr skatodaet HAOC 5%

11.2 | CpoK npoBeaeHUA OLEHKHN

He nosaHee «02» aekabpa 2025 r.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckui, 4. 1A, oduc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLEHOYHOW AeATeIbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 .
OueHka busHeca — Ne048197-3 ot 29 aBrycta 2025 .
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6paszoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLeHKa U 3KCNepTM3a 06BbEKTOB M NPaB COBCTBEHHOCTMU.
Cneupanmsauma «OueHKa cToumocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

CTax paboTbl B OLLEHOYHOMN AeATeIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCYLLECTB/IEHWNW OLLEHOYHOW feAaTenbHocTu. CTpaxoBaTenb — banawos Bnagumup
MNeTtposuu. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PekBM3UTbI TPYA,0BOro AOroBopa

Tpyaosoit gorosop No2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuKkom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABNAETCA yupeauTenem, CoO6CTBEHHMKOM, aKLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

MonHoe HaumeHoBaHMe

O6LWecTBO C OrpaHUYEeHHOM OTBETCTBEHHOCTLIO «YNpPaBAAtOLLAA KOMMNAHWA
«BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM UHBECTULMOHHbIM POHAOM PbIHOYHbIX
dUHAHCOBBIX MHCTPYMEHTOB «POHZ, NEPBUYHBIX Pa3MELLLEHUIA»

CoKpalyeHHOe HaMmeHOoBaHue

000 «Ynpasnatowan komnaHua «Boctok-3anag» A.Y. 3NN pbIHOYHbIX
bUHaAHCOBbLIX MHCTPYMEHTOB «DOHA, NEPBUYHBIX Pa3MELLEHUI»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHO nepsuYHbIX pasmeujeHuli»

Omuem: 9553/1225



mailto:info@LL-Consult.ru

A\ NN-KOHCaNT Crpamma | 9

6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOUYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHus
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKkuii nepeynok, 4. 1A

HavmeHoBaHMWe opraHa,
3aperMcTpupoBaBLLEero lopuanyeckoe nnuo | MoCKOBCKas perucTpaumoHHas naaara
no0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro Anua

MNonuc cTpaxoBaHMA OTBETCTBEHHOCTU

Ne 713/2025/CM134/765 ot 16.04.2025 .
HOPUANYECKOrO UL

CTpaxoBLUmK MAO CK «Pocrocctpax»
CtpaxoBas cymma 150 000 000 (CTo nNATbAECAT MUNIMOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2025 r. no 28.05.2026r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO inLa TpeboBaHuaAM cTaTbu 15.1 PepepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPY[0BOW gorosop» PegepanbHoOro 3akoHa ot 29.07.1998r. No135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HANINMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBNEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO JNULUA, C
KOTOPbIM OLEHLUMK 3AK/JIOYMA TPYOOBOW [JOrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWUK He aABnsaetcA ydypeauTenem, CO6CTBeHHMKOM, dKUMOHEPOM, AOONKHOCTHbIM /MUOM WU
pa60THMKOM IOPUANYECKOro nnua — 3akKasynKka; amuom, Mmerwnm MMyLIJ,eCTBeHHbIﬁ nHTEpPEC B obbeKTe
OLLeHKWN; HE COCTOUT C YKa3aHHbIMU NNLaMUN B 6113KoM poAacTee nnun cBoOliCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKkTa OUEHKW BELWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe 40Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATE/NIbCTBO 3aKa34UKa nnMbo UHbIX 3anHTEPECOBaAHHbIX NUL, B AeATe/NIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJENKAWMX BbIACHEHUIO UM ONpPeaenieHMIo NPU NPoBeAEHUN OLEHKMU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe AMLO, C KOTOPbIM OUEHLUMK 3aKAUUA TPYAOBOM AOFOBOP, HE MMEET UMYLLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep aeHeXKHOro BO3HarpakAeHWs PUANYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKAuUA TPyaoBOM
[0roBop, 3a NpoBeAeHMe OLEHKN 06beKTa OLEHKM He 3aBUCUT OT UTOTOBOM BEIMYMHBI CTOMMOCTM 06bEKTa
OLLEHKM.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKU U UHbIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX peKomeHaaumi no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMpyemMoin opraHuMsaumen, Y1eHoM KoTopom
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obuwwe dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MpHMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO
pa3sutma PO ot 14 anpens 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbiX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNOJb3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OtyeT 06 oueHke (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CtaHgapTbl WM MNpaBuia OLEHOYHOM [eATeNbHOCTWM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3blKe), opUuLManbHbIi NepeBos KOTOPOro CAyXUT MpuaorKeHmem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHMUYEHUA, NPEAE/IbI NTPUMEHEHUA MNMONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKHN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHoOm 3akoHe oT 29.07.1998r. Ne135-d3 «06 oueHo4yHOMN aeAaTenbHocTU B PO»;
®epepanbHbIXx CTaHAAPTax OLEHKM; MeToauyeckux pekomeHaaumAx No oueHKe, pa3paboTaHHbIX B Lensax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATenbHOCTM Npu MuHaKoHOMpassuTMa Poccun; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOpPEry/IMpyemoi opraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLEHLUMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

Onpep,eneHMﬂ NPOYNX NCMNOJIb3YEMbBIX TEPMUHOB NPUBOAATCA B TEX pa3aenax OTyeTa, rae oHu NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, MWUCIMNOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna A0CTUXKEHNUA KOHEYHOIO pe3yabTaTta.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3agaaHnA Ha OUEHKY 3aKa34YMKOM OUEHKU U OUEHWMKOM UIN OPpUANYHECKMM NnNUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY obbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM d)opme B C/1ly4ae nposeaeHunA OUuEeHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 40OroBOpPa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gns NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MOJYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOrOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumei B npouecce OueHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHWUM CBOero NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee AOCTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMAUMM OUEHWMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ npoeKkTom OTYeTa. 3aKasumk
OLEHKM NnoaTBepams, 4To NpPeaocTaB/ieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy QaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuto OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMmaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHeT» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cob6CTBEHHOCTM — 3aKa3uMK HE MMeeT BO3MOXKHOCTU YKa3aTb COHOCTBEHHMKOB OOBEKTOB OLEHKU U
OAHHbIM GaKT He BANAET HAa CTOMMOCTb 0OBEKTA OLEHKN.

[aHHbI GaKT ycTaHaBAMBAETCA Ha OCHOBAaHUM MHbOPMaLMK, NpeaocTaB/ieHHON 3aKa34yMKom B 3a4aHUM Ha
OLLEHKY.

14.2 O6bpemeHeHUA, CBA3AHHbIE C 06HBEKTOM OLeHKU

He 3aperncrpupoBaHbil.

CeegeHus 06 obpemeHeHMAX YKasblBAlOTCA B COOTBETCTBMM C 3aZ@dHMEM Ha OUEHKY Ha OCHOBaHWU
MHbOPMaLUK, NPesoCTaBAEHHON 3aKa3zuynKom.

14.3 banaHcoBasA CTOMMOCTb 06beKTa OLeHKHU

Mo HeszasucAwmMm oT OueHWMKa MNpUUYMHAM, 3aKasuMKoM He 6blna npegoctasneHa uHdpopmauma o
6anaHcoBOW CTOMMOCTM 06beKTa oueHKU. OTcyTcTBME AaHHOW MHGOPMaUUK He MNOBAMAET Ha CTOMMOCTb
06beKTa OLEHKM.

14.4 Unpopmauma 06 ob6veKTe oLeHKH

14.4.1 XapaKTepuCcTUKa sMUTEHTA
ImuteHTom obamraumm sisnsetca TOO "TRANZIT TRANS LOGISTICS".

OcHosHoM OK3/[], - 77391 ApeHaa Npounx malimH, obopynoBaHMA U MaTePUabHbIX aKTUBOB, HE BKIHOYEHHbIX
B ApYyrve rpynnmpoBKu

KPM - 110 Manble npeanpuatus (6 - 10) (o1 6 go 10 yen.)
KCE - 1122 HaunoHanbHble YacTHble HedUHAHCOBbIe Kopnopauum — Ol

TOO "TRANZIT TRANS LOGISTICS" oka3biBaeT TPaHCMOPTHO-3KCNEeAULMOHHbIE YCAYTH.

UcmouHuk: https.//kase.kz/ru/listing/issuers/TTLS

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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CeBeaeHusa 06 oueHuBaemoi ueHHoi bymare

PucyHok 1. O6auraumm: TOO "TRANZIT TRANS LOGISTICS", ISIN KZ2P00016116

TTLSb1l

TOO "TRANZIT TRANS LOGISTICS"
KYNOHHEIE obnvraumm KZ2P00016116

Toprwm XapakTepUCTHUKW LEHHOK Bymaru

HavmeHoBaHWe obanraumm:

BanioTa BeINYCKa M OOCAYHMBAHMA:
HomMWHansHas CTOMMOCTbL B BaNKOTE BbINYCKA:
YMCNO 3a3perncTpPUMpPOBaHHBIX OBAMraumi:;
Issue volume, USD:

ISIN:

Bwmo kynoHHOM CTaBkmM:

[PaduK KYMOHHBIX BLIMAST:

Tekylwaa KyNoOHHan CTaBKa, % roA0BbIX:
PacyeTHbIin 6aznc (gHen B mecaue / ogHen B romy):
[aTta Ha4yana obpalleHua:

Cpok obpalwleHws, net:

Cpok obpalleHna, oHeR:

[aTta dmKcaumm peectpa NpM NOralleHuK:

HEDMO,EL noraleHMa:

KYMOHHBIE 06NUraumm
uso

100,00

200 000

20 000 000
KZ2P00016116
buKCcpoBaHHaa
npocmoTp rpaduka
10,000

30/360

28.11.25

3,00

1080

27.11.28

28.11.28-09.12.28

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHcmpymeHmos « ®oHO nepsuyHbIX pasmeuleHuli»
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15. AHA/ZIN3 PbIHKA OBbBEKTA OLUEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM A0CTAaTOMHOCTM OTYET 06 OLEHKe He AO/IKEeH coaeprKaTtb MHPopmauuto, He
NCNO/Ib3YHOLLYIOCS NPW NPOBEAEHUM OLUEHKU NPpU onpeaesieHUN MPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaToB,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATe/IbHOCTM, YCTAaHOBNEHHbIX CaMOpPEery/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUeHLWMK, NOArOTOBUBLLMIA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKU

CounanbHO-3KOHOMUYECKOe nonoxeHue KasaxctaHa no COCTOAHUIO Ha 1
nonyroaue 2025 r.2

Mo utoram 6 mecaues 2025 r. UCMOIHEHME [A0OXOA0B rocyAapcTBEHHOro b6roarkeTa cocTtaBuio 98%.
NcnonHeHne no ypoBHaM BroaxKeTa

Pa3HUTCA: TMOJIOXKUTE/IbHbIE Pe3y/IbTaTbl MECTHOTO OHAXKeTa HUBENMPYIOTCA HeLOUCMOSIHEHUEM
pecnybankaHckoro btogxkeTa (91,8% oT nnaHa).

Cnaboe ucnonHeHne pecnybamMKkaHCcKoro brogeta o6bACHAETCA HeAoMnoCTynAeHneM TpaHchepToB U3
HaunoHanbHoro ¢poHaa.

HEAOI'IOCTVI'IJ'IEHME Aoxoaos peCI'Iy6J'IVIKaHCKOFO 6POAH(ETa npmBoanUT K MEHbWKMM 3aTpaTam
OTHOCUTENIbHO 3aN/1aHNPOBAHHbIX obbemos. MNo

utoram 6 mecaues 2025 r. UCNOSIHEHWE PACXOAHOM YacTU pecnybamMKaHCKoro 6ogsKeTa COCTaBMAO
91,4%.

AKTyanbHble [aHHble [AEMOHCTPUPYIOT  yAaydlleHWe AMHAMWMKM  HaNoroBblX MNOCTYNAEHUIA B
HaumoHanbHbIM doHA;: 3a nepBble 7 mecaues 2025 T.

CYMMa Ha/10ros oKasanacb Ha 4% HWXKe HANOoroBbIX I'IOCTyI'I}'IE'HMﬁ dHaN0rM4yHOro nepumonaa 2024 r., Torpa
KaK B nepsom nonyrogunun pasHuua

cocTtaBnsna 22%.

PeanbHbIit CEKTOP 3KOHOMWMKWU MNPOLONKAET AEMOHCTPUPOBATb BbLICOKMA Temn pocta. B nepsom
nonyroaun 2025 r. poct BB coctasun 6,2%

(r/r). OcHOBHbIMMK ApaiiBEPaMM SKOHOMMKM OCTAOTCA OTPAcAu CcTpouTenbcTsa (118,4%), TpaHcnopTa u
cKnaampoBanusa (122,7%).

Ha ¢oHe BbicOKMX 06bEMOB A06bIUM HeDTU NPOJOKAET YCKOPATLCA MHAEKC dusnyeckoro obvema
(MDO) B ropHoao6bIBatOLLE

npombiwneHHocTn. Mpu atom KasaxctaH npoposxkaeT npesbiwaTe KBOTbl OMEK+. B uioHe ob6bem
npeBblWeHNs CTPaHoM KBOTbI cocTasma 0,49

mnH 6/c.

2 https://tengrinews.kz/kazakhstan_news/rost-vvp-v-kazahstane-sostavil-6-protsentov-569801/?ysclid=mf56ijfsa940741529
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HecmoTps Ha BbICOKME 06bemMbl A06bI4KM, IKCNOPT HeGTU B rOAOBOM BbIPANKEHUU CHU3MACA Ha 2%.
PacxoxkaeHne mexay AMHaMUKOW f06bIum

HedTU U 3KcnopTa HedpTU 0bbscHAeTCA 3-mecadHbIM narom B nybankaumm BHC ACMP PK gaHHbIX no
3KcnopTy HedTU. XOTA pocT A06bIYM yiKe

Ha4YMNHaAEeT OTpaxKaTbCA B MaNcKux obbemax 9KCNOopTa: CHUXeHue obbemos 9KCNopTa B rogosom
Bblpa*XeHNn CywecCTBEHHO COKPaATHUIOCb (B 1ks.

2025 r. cCHMXeHMe 3KcnopTa coctasaano 14% (r/r)).

CTpemMUTENbHbIN POCT MHBECTULMIA B OCHOBHOW KanuTan oT4acTn o6bACHAETCA HM3KoM 6a3oi npolwioro
roga. C Apyroin CTOPOHbI, KPaTHO

YBE/IMUMBAIOLLMECA MHBECTUUMM 33 CYeT [oCyAapCTBEHHOro 6logyKeTa CAy»KaT AOMNOJIHUTENbHbIM
ApariBepom pocTa.

O6bem BHelHeTOpProsoro 0bopoTa KasaxcTaHa OCTAeTCA HWMKe MPOLIOrofAHEero ypoBHA. MNpu stom
3KCMOPT CHUMKAETCA, TOr4a Kak MMMopT

MOKa3blBaeT MOJIOKMUTENbHYIO AMHAMUKY. XOTA Temnbl MadeHus BHewHeToprosoro o6opoTa
3aMeA/IAI0TCA, ero ypPoBEHb OCTaeTCA AOCTAaTOYHO

BbICOKMM — 0COBEHHO B 4acTu 9KCNopTa.

BHC ACIIP PK nepecmoTpen oueHKy sSKoHOMUYecKoro pocTa KasaxcrtaHa 3a 2024 r. B CTOPOHY NOBbILLEHUA
c4,8% 0o 5,0% (r/r).

3a AHBapb — MOHb 2025 r. UCNO/IHEHWE A0XOA0B roCyAapPCTBEHHOrO bloAXKeTa HEMHOTO yaydlmnaock ¢ 97%
[0 98% no cpaBHeHUO ¢ AHBapem — maem 2025 r. [loxogbl pecnybiMKaHCKOro GHOAKETA OCTAOTCA HUMXKE
NJAaHOBbIX 3HaYeHUN. TeM He MeHee, C Hayana roga HabsgaeTca yaydlleHMe NoKasaTena: ecin B AHBape
MCNONHEHUE A0X040B COCTaBAAN0 68,5%, To No utoram nepsoro nonyroana —91,8%. UcnonHeHne goxonos
MECTHOro 610/1}KeTa COXPaHMIOCh Ha YPOBHE Npeablayllero mecsaua u coctasuno 104%.

HanoroBsble 1 HeHanorosble NOCTYMN/IEHMA MPEBbIWAOT NPOrHO3bl. BbICOKMIA NOKa3aTe/b NO HEHANOrOBbIM
NOCTYN/JIEHUAM HUBEINMPYETCA X HU3KOW A0/1ei B CTPYKType A0X0A0B (4%). Pa3pbis mexay pakTuyeckumm
NOCTYNAeHUAMM TPAaHCHEPTOB M NIAHOM COKPALLLAETCA (B AHBape-Mae UCNnosIHeHMe TpaHchepPTOB COCTABAAO
67,6%). 3a AHBapb-UtoHb 2025 r. B KavecTBe TpaHchepToB M3 HaumoHanbHoro ¢oHAa 6bis10 BblgeneHo 3,120
TP/IH TEHre, BMECTO 3aniaHnpoBaHHbix 4,09 TpaH TeHre. McnonHeHWe 3aTpaT rocyaapcTBeHHoro 6rogxkeTa
coctaBsuio 92,6% (B mae 6b110 91,6%).

YayyweHue cutyauum c goxoZamu pecnybimMKaHcKoro 6rogyketa 06BACHAETCA POCTOM  WCMOJHEHMSA
TpaHcdeptoB ¢ 70% po 78%. Tem He MeHee, HM3KOE 3HAYeHWe MOoKasaTesns NPOAOJIKAET HeraTUBHO
OTpa)KaTbCA Ha AOXOAHOM 4YacTu pecnybnmKkaHckoro broaxkeTa. lNoctynneHne TpaHchepToB M3 MECTHbIX
6104KeToB NpeBbIWaeT NNaH Ha 6%, ogHaKo Ux gona B obwem obbeme TpaHcdepToB mana (10%). OctanbHan
YacTb TpaHchepToB NoctynaeTt us HaunoHanbHoro poHAa, UCNONHEHME NO KOTOPbIM OCTaeTcA cnabbim. B To
e BpemMsa C Hayana TeKyLLero roaa cHu»atTtca noctynaeHuns HAC oTHOCUTEeNbHO NAAHOBbIX MOKasaTese: ¢
96% B 1 KBapTane #o 93% B AHBape-utoHe. Bcneacteue 6osiee HUBKUX, YEM OXKMAOANOCb, LOXOA0B W
OrpaHMYEHHOCTM B MPUB/IEYEHUN HOBbIX 3aMMOB, GaKTUyYecKmne 3aTpaTbl pecnybavKkaHckoro 6roarKeTa 3a
AHBapb-UtOHb 2025 1. coctaBunun 91,4% ot nnaHa.

Joxoabl MecTHbIX OlaKeToB npeBbicMAM nnaH Ha 4%, B TOM uucine Hanorm - Ha 15%. Hawmnydwee
MUCNoNHeHne HabnaaeTcs No HEHANOrOBbIM NOCTYNAEeHUAM (+73%) 1 NoCTynAeHUAM OT NPOAaXKM KanuTana
(+19%). NMoctynneHune TpaHchepToB B MECTHbIe BtoaKeTbl U3 PB HUKe niaHa Ha 8%. CobCTBEHHble A0X0AbI
PerMoHoB 3Ha4YUTENbHO NEPEBbINOIHUAN NAAH, KOMNEHCUPYA HeA0MNONyYeHHbIe TPaHChEepPTbI.

B toXHbIX M arpapHbix pernoHax (TypkecTaHckas, KobisbiopaumHcKkaa u gp.) ao 82% pgoxogzos MB —
TpaHchepTbl M3 pecnybnnMKaHcKkoro boaskeTa. Camas BbICOKAA [0/18 HANOTOBbIX MOCTYMNEHUA OXUAAEMO
HabntogaeTca B perMoHax-goHopax KasaxcraHa: ropoga pecnybimMKaHCKoro 3HauyeHus — ActaHa n Anmartsl, a

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
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TaKKe HepTAHOM pernoH — ATbipayckan 061acTb. oM Hanoros B A0OX0AaX AaHHbIX BI0AXKEeTOB BapbupyoTCA
B [AuanasoHe oT 74% po 93%. PervoHbl CyLWeCTBEHHO pPas/MyaloTcad Mo YPOBHIO GUCKanbHOM
CamMoA0CTaTOYHOCTM.

KasaxctaH npogosrkaeTt npesbiwatb KBOTYy OMEK+, KoTopasa ¢ mana TekyLwero roga ycTaHOB/AeHa Ha YpPOBHe
1,37 maH 6/c. CornacHo gaHHbim MIA, B nioHe aob6biya HedTn B KasaxcraHe Bbipocna Ao 1,86 maH 6/c. B 1o
e BPeMS areHTCTBO NepecMoTPeno paHee onyb/IMKOBAHHYO OLEHKY 332 Mail B CTOPOHY NOHWMXKeHuA ¢ 1,84
MAH 6/c 0o 1,78 maH 6/c. NaHHble OMEK purcnpyot o6bem aobbiun HedTn B KazaxctaHe B MIOHE Ha YPOBHE
1,847 mnH 6/c. OueHKa masa 6biia cHukeHa ¢ 1,803 go 1,783 maH 6/c. MNpesbliueHne KazaxcTaHOM KBOTbI Ha
0,49 mnH 6/c, octaetca HambonblumMm cpeam ctpaH OMNEK+. Mocne KasaxctaHa Haubonblias pasHULE Mexay
daKTUYeckMm obbemom A06blun 1M yCTaHOBNEHHOM KBOTOM Habntoaaetca y Cayaosckoit Apasum (0,43 maH
6/c), OA3 (0,33 mnH 6/c), Upaka (0,33 mnH 6/c) n Kyseita (0,31 maH 6/c). 3 asrycra 8 crtpaH OMNEK+
[OroBOPUINCL 06 yBENNYEHUM KBOT Ha A06blyy HedpTn Ha 547 Tbic. 6/C NO CpaBHEHUIO C aBryCTOBCKMM
ypoBHem. [na KasaxcTaHa KBoTa Bbipocsia Ha 18 Tbic. 6/c o 1,55 maH 6/c. C yyeTom TeKyliero nnaHa
KOMMeHcauuii NpexHUXx nepenpousBoACTB, KBOTa ceHTAbpa ana KasaxcrtaHa coctasuT 1,415 maH 6/c.
TeKywMmii nnaH KomneHcaumi 6o npuHAT B anpene 2025 r. C Tex nop KasaxcTaH NpeBbICUA COrNacoBaHHble
06bembl cymmapHo Ha 1,34 maH 6/c. 3To npesblleHne A0MKHO BbITb YUTEHO B HOBOM M1aHe KOMMeHcauuii,
KOTOpPbIM A0/1KeH BbITb HanpaB/ieH KazaxcTaHcKok ctopoHol B OMNEK+ ao 18 asrycra.

BbiBOAbI O BAMAHUM BHELWHUX GAKTOPOB HA PbIHOK 06EKTA OLLEHKM, B T.4. BbIBOAbI
0 TeHAEHUMAX, HAMETUBLLUUXCA HA PblHKe, B NMepuopa, npepLecTsyloOWmMiA parte
OLLEHKMU

Ha ocHoBaHMM npoBeaeHHoro aHannsa OueHLWMKom 6bl1 caenaH BbiBOA O TOM, YTO MaKpPO3KOHOMUYECKNE
TeHAeHUMKN, 0bLWaa MoAUTMYECKas WM CcouManbHO-3KOHOMMYecKas obcTaHoBKa B Poccuu OKasbiBaloT
HeraTMBHOE B/IMSIHME Ha PbIHOK OLEEHMBaeMoro obbeKTa.

Bananmne BHeWwHMX d)aKTOpOB Haxo4auUT OTpaXkeHune B TeHAeHUMAX, HaMeTUBLUMUXCA Ha PblHKe, B nepuoa,
npeaLecTBYOLWNI faTe OLLEHKMN.

K OaHHbIM TEHOEHUMAM, MOXHO, B YaCTHOCTU, OTHECTU: CHUXKEHWE WHBECTULMOHHOM aKTUMBHOCTU U3-3a
orpaHMYeHUi 4OCTyna K 3aeMHOMY KanuTany (B T.4. MHOCTPAaHHOMY), COKpalleHWe y4acTHMKaMM pPbiHKa
rOpM30HTa NNAHMPOBAHMUA N3-33 MAaKPOIKOHOMMYECKOM HECTaBUBHOCTH.

15.2 NonoxeHune opraHusaumm, BegyLiein busHec, B otpacam

Mockonbky OB6LECTBO ABAAETCA MHOCTPAHHLIM OLEHLMKY He MPeaCTaBAAETCA BO3MOMHbIM ONpesenunTb
NOMI0XKeHWe opraHu3aLmMmn B OTPAC/W.

15.3 OcHOBHble ueHoobpa3ywme ¢paKTopbl

OueHLWMKoM Bbin onpeaeneH nepeyeHb OCHOBHbIX GpaKTOPOB, BANAIOLWMX HAa CTOMMOCTb BM3Heca.
K AaHHbIM paKTOpam OTHOCATCA:

1. BHeob0poTHble M 0BOPOTHbIE AKTUBbLI OPraHM3aLuy;

2. [onrocpouHble U KPaTKOCPOUYHble 06A3aTeIbCTBA OpraHM3aLmy;

3. [oxofbl M pacxoAbl OpraHM3aLmu,

BanaHune ueHoobpasyowmx GaKTOPoB Ha KauyecTBEHHOM YpPOBHE Mo NpuHUmMNy — «Bonbluee / meHbluee
3HavyeHue dakTopa — bosbliee / MeHblee 3HaYeHe CTOMMOCTUY», KaK MPaBuo, CaeaytoLee:

Yem 60/1bllie CTOMMOCTb aKTUBOB OpraHun3saunun, Tem Bbllle CTOMMOCTb obbeKkTa OUEHKMH;

Yem 6onbLue pasmep obsAsaTennbcTB OopraHnsauunun, Tem HMe CTommMmocCTb obbekKTa OLLEHKMWN;
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Yem 60o/blle pasmep AO0X0A0B OpraHU3aLmMm, TeEM Bbile CTOMMOCTb 06beKTa OLEeHKMU;
Yem 60/blle pasmep pacxoAoB OpraHM3aLmmn, TeEM HUMKE CTOMMOCTb 06 beKTa OLLEHKM.

AHaNN3 KONNYECTBEHHOTO BMAHUSA LieHO0bpa3syoLmx GaKTOPOB Ha CTOMMOCTb 06beKTa OLeHKM NPUBOAUTCA
B HacTosuem OTyeTe B paMKax NpoBeAeHUA PacieToB CTOMMOCTU Pas3INYHbIMU NOAXOAaMU.

15.4 Mpoune pbIHOYHbIE pAaHHblE, UCMNOJIb3yemble B MNOCAeAYHOLWMUX
pacyeTtax AnA yCTaHOB/IEHUA CTOMMOCTU 06bEeKTa OLeHKM

Mpoyne pbIHOYHbIE AaHHble, Ucnosibsyemble OUEHWMKOM B MOCAeAyIOWMX pacyeTax Asa YCTaHOBJIEHUA
CTOMMOCTN 06bEKTA OLEHKU, OTCYTCTBYIOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHMM KaxKa0ro N3 NOAXOA0B K OLLEHKE UCMO/Ib3YHOTCA Pas/inyHble MeTOAbl OLEHKN. OLLEHLLMK MOXKET
NPUMEHATb METOAbl OLEHKM, He yKasaHHble B defepanbHbIX CTAHO4APTAX OUEHKM, C LLEAbl MOAYyYeHUA
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne Ans NOATBEPXKAEHMA BbIBOAOB, MOJYYEHHbIX NPU MPUMEHEHUU Apyrux nogxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLMKY HEOBXOAMMO YUYMTbIBATb CreunuduKy obbeKTa OLLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MNOoAXO40B M METOA0B OLEHKM He SBASETCA YHWBEPCAJ/bHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OLEHKU. B TO e Bpemsi OLEHLMK MOMKET UCMNO/Ib30BaTb OAUH Noaxog U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Y4eTOM AOCTYNHOM WHbopmaumu, AONYWEHUIA WU OrpaHUYeHUM
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAX0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZO0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHum
TEKyLLlei CTOMMOCTM OXMAAeMbIX OyaywMX AeHEeKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHbIli Noaxo4 OCHOBaH Ha NPUHLMME OXUAAHUA BbIrOA,.

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHoOro nogxoAa NPUMEHAIOTCA pas/indHble MeTOoAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEKHbIX MNOTOKOB MM  MHbIX MNPOTrHO3HbIX (GMHAHCOBLIX MOKasaTenel AeATeNbHOCTU
opraHusauum, Begylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTodaMun 4OXO0AHOIro nogxoaa ABNAAKOTCA:

1. Bbibop meTofa (MeToaoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (cBA3bIBatOWME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Beayluei busHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECs B pacyeTe Ha BIOXKeHUsA cOBCTBEHHUKOB (cobCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 NPOrHosnpyemble JeHesKHble MOTOKM MAM  UHble MoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumen, seaylien 6musHec (MHBECTMPOBAHHLIM KanuTan), CTOMMOCTb COOCTBEHHONO KanuTana
onpeaenseTcs ganee NyTem BblYMTaHUA U3 MNOJIYYEHHOM CTOMMOCTM BeNMUMHbI 06A3aTeNIbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKa3aTenel AeaTeNbHOCTM OpraHu3aLumm, Beayllei 6usHec).
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3. OnpezeneHwe NpoAO/IKUTENLHOCTU MEepuoaa, Ha KOTopbld OyAeT NOCTPOeH MPOrHO3 AEHEMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MNPOrHO3HOrO nepuoda 3aBUCUT OT OXMOAEMOro BpPEMEHU [OCTUNKEeHUA
opraHusauuen, seayleit busHec, ctabunansaumm pesynbTaToB AeATe/IbHOCTU UK ee NpeKpalleHus. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. lpoBeaeHWe NPOrHO3MpPOBaHMA AEHEMXKHbIX MOTOKOB UM UHbIX MPOrHO3HbIX PUHAHCOBLIX NOKasaTenei
NeATeNbHOCTU TaKoW oOpraHuM3aluMu, WCMOJIb3yeMbIX B pacyeTe COornacHo BbibpaHHOMY meToay
npoBefieHNA OLLEHKU 06beKTa OLEHKMU.

6. [porHosmposaHMe OCYLLLECTBNAETCA Ha OCHOBE aHan3a MHGOPMaLMK O AEATEIbHOCTM OpraHn3aLmy,
Beaywen 6M3HeC, KoTopas Besacb paHee B TeyeHWe penpes3eHTaTUBHOrO Nnepuoaa, PacCMOTPeHus
MaKpPO3KOHOMUYECKUX U OTPACIEBbIX TEHAEHL M.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKHU obbekKTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCMNO/Ib30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHUA LEHENKHONO MOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpeaeneHne NOCTNPOrHO3HOW (TEPMMHANLHOM) CTOMMOCTW, ecan bbin BblIBpaH OAMH M3 METoA0B
npoBeAeHNUA OLEHKM OObEKTa OLLEHKM, MNpW  KOTOPbIX MCMNONb3YeTCs  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHasbHaa) CTOMMOCTb — 3TO OXWAAemas Be/iMyMHa CTOMMOCTM Ha Jaty
OKOHYaHWSA NPOrHO3HOro Nepunoaa.

10. MpoBegeHue pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHONO KanuTasa opraHu3auum,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B pPamMKax MPUMEHEHUSA [OOXOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPAaBHUTEIbHOIO NoAXo4a

CpaBHUTE/IbHbIN NOAX0A, NPeACTaBAseT COOOM COBOKYMHOCTb METOAO0B OLLEHKM, OCHOBAHHbIX HA CPAaBHEHUU
06BbEKTa OLEHKM C UAEHTUYHBIMU WM aHANOTMYHbIMU 0B6beKkTamu (aHanoramm). CpaBHUTENbHBIN NoAXo4,
OCHOBaH Ha NPUHLMNAaX LLeHOBOr0 PaBHOBECUS U 3aMeLLEHWs.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOr0B. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMMEHAIOTCA Pas/INYHble MeTOAbl, OCHOBAaHHblIEe KaK Ha MNpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U meToabl, OCHOBaHHblE Ha aHa/u3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax CpaBHUTENbHOMO NOAX04a OLUEHLWMK onpeaenaeT CTOMMOCTb o6nmrau,m71, naes, ,EI,OHEI‘& B YCTaBHOM
(CKﬂaAO‘-IHOM) Kanutane, MMyLeCTBeEHHOIo KOmnaeKkca Ha ocHoBe MHdJOpMaLI,MM O LleHaX CAENOK C aKunAamMmm,
naamun, AONAMMU B YCTaBHOM (CKﬂaﬂ,O‘-IHOM) Kanutane, Mmyuw,ecCtBeHHbIMMU KOMMNJIeKCaMHn opraHM3au,m71-
aHanoroe C Yy4yetom CpaBHeHUA d)MHaHCOBbIX M NpPon3BOoACTBEHHDbIX noKkasartenem AeATENbHOCTU
opraHM3au,m71—aHanorOB N COOTBETCTBYHOLWMNX noKasartenem OopraHunsauuu, Be,a,ym,ei/’l 6M3HeC, a TaKXe Ha

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225



4
! AN CtpaHuua | 21

OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnn, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCyLIEeCTBAAIOWAA AEATe/NbHOCTb B TOM e OTpacau, 4TO M OpraHusaums, seayllas
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH b6usHeca MeToaaMMn CPaBHUTENIbHOIO NOAX04a ABNAKOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bblbop MynbTUNAMKATOPOB (KO3GOMLMEHTOB, OTPaXKalOWMX COOTHOLIEHUA MeXXAy UEeHONW U
MOKasaTeNsiMn LeATeIbHOCTM OpraHM3aLmmn), KoTopble ByayT UCNO/b30BaHbI A1 pacyeTa CTOMMOCTM
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
Ona onpefeneHuna MyAbTUNAMKATOPOB MO OPraHU3auMAM-aHaoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONYYEHHbIX Pe3ynbTaTOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywein 6M3Hec, NyTemM YMHOMEHWUA My/AbTUMIMKATOPa Ha COOTBETCTBYHOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHbIA MOKasaTeNb OpraHM3auuu, Beayuwien 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusauuu, seaylleit 6M3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKAa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B paMKax CPaBHUTENIbHOTO NOAX0Aa MOMUMO MHPOPMALMK O LEHAX CAE/I0K MOXKET
ObITb UCMOMb30BaHA WHPOPMAUMA O KOTUPOBKax obauraumii opraHusauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OUEHLLMK NPpU MPUMEHEHMMN CPABHUTENIbHOMO MOAXO0AA TaKKe MOXKET NPUMEHATb MaTeMaTUYECKME U UHbIe
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ans onpeaeneHuUa CTOMMOCTM OCyLLecTBaAAeTcA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha OnpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHns (M3HOca) 06bEKTA OUEHKM U (MAKM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXO0A4 OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHblA MOAX04, MPEMMYLLECTBEHHO MNPUMEHAETCA B TeX Caydaax, Korga CylecTByeT A0CTOBepHas
MHbOpPMaLMsA, NO3BOAAIOLLAA ONPeaenTb 3aTpaTbl Ha NpUobpeTeHMe, BOCNPOM3BOACTBO AMBO 3amellleHne
06beKTa OLEHKM.

B pamKax 3aTpaTHOro noAxo4a NPUMEHAIOTCA pas3/IndyHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
Co34aHune TOYHOW KONUKM 06bEKTa OUEHKN nnun O6'b€KTa, MMEIoLLLEero aHaaormM4Hbole none3sHble CBOMCTBaA.
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B pamKax 3aTpaTHOro noaxona K oueHKe bu3Heca onpeaenserca CTOMMOCTb O6BbEeKTa OLLEHKM Ha OCHoBe
CTOMMOCTU MpUHaANEeXaWmMX oOpraHM3auum, Bedylen OM3HeC, aKTMBOB W MPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAKN) AEHEXKHbIN NOTOK He MOryT 6bITb I0OCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTynHa AocToBepHan nHpopmauma ob akTMBax u 06a3aTenbCcTBax opraHM3aumm, seayllen busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bbipyyka, Noaydyaemas nocse peanmsalmm akTMBOB TaKOW OpraHM3aLum C y4eTom
noralieHna MMeloLLEencs 3aJ10/I}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peanusaumnen akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOINo Nnoaxoaa ABNAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECNEeLMann3MpoBaHHbIX aKTUBOB OpraHWsauuu, Beayllei
6usHec. CneumannsnpoBaHHbIM aKTUBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NpoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHOWN CNeunann3MpoBaHHbIM XapaKTEPOM, Ha3HAYEHNEM, KOHCTPYKLMEN, KOHdUrypaLmei,
COCTaBOM, Pa3mMepoOM, MECTOMOJIOKEHNEM U APYTMMWU CBOMCTBAaMM akTMBA. OUeHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3.  PacyéT CTOMMOCTM aKTMBOB U 06M3aTenbcTs, a TaKXe, B CAyyae HeobxoAMmocTM, pacyeT
[JOMOJIHUTENbHbIX KOPPEKTMPOBOK B COOTBETCTBUM C MPUHATON METOL0N0TUEN MX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU UcCNoab30BaHMA nAmnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWMKOM BblI0 NPUHATO pelleHne 06 UCMONb30BaHUW CPaBHUTE/NbHOMO NOAXOAa K OLEHKe, T.K.
oueHMBaemble LeHHble bymarn obpaluatotca Ha poHA0BOM pbiHKe. MpUmeHeHe cpaBHUTEIbHOMO NoAxoAa
MO3BO/INT yyecTb Bce GaKTopbl, BAMAIOLIME HA CTOMMOCTb OObEKTa OLEHKM MO COCTOAHWMIO Ha AaTy
npoBeaeHMsA OLEHKMN.

OueHLWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb AOXOAHbIﬁ n 3anaTHbIl7I noaxoAabl onAa onpeneneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCToAllero OT4yeTa M UENM ero UCNONb30BaHMA, T.K. B ycnosumax
pa3BUTOrNo pbiHKa AdaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6yp,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPAaBHUTE/IbHOIO NoaxoAaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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17. CPABHUTE/IbHbIA NOAXOA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBaEMOI\;I 6ymarm onpegenaeTca ncxoaAa ns CTommocCcTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LEeHbl LEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX Bymar, a TaKxXe npenesibHoMn
rPaHuLbl KonebaHWM pbIHOYHOM LLeHbl LEeHHbIX Bymar B Uuenax 23 rnasbl Hanorosoro KogeKkca Poccuiickom
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopoM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HG MOP2ax 3Mo20 0P2aHU3AMOPA MOP2086/U HA PbiHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu moz20 e 8bilYCKAd 8 Mme4yeHUe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasndem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKAM, COBEPUEHHbIM HA MOP2aX 3Mo20 0P2aHU3AMOopPa Mopaossau Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMOo2aM KOMOpPOo20 paccHumel8demcs PbIHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU byMmazamu moz20 Hce 8binycKd, U 0b6vem nocaedHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopPd MopP208sU HA PbIHKE UEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix rnpu cosepuieHuU rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06veMm cOennoK 8 meveHuUe mopao8o20 OHA, N0 UMOo2aM KOMopo20 paccHumsieaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho 6onee Yyem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuuya 1. NoKasatenn MHAUKATUBHOM LieHbl LLleHHOW 6ymaru

KoTUpoBKM OHNalH

EWPHA | YHACTHWK PBIHKA [LATA W BPEMA BID ASK YTMEBID VTM ASK G-SPREAD E.N
(U3 . '

KASE 02.12202511:21 100,0000 100,9900 10,381 9,967 670,26

Ta6bnuua 2. Pacuet cnpasegimBoi (pblHOYHaAA) ctoMmocT O6beKTa OLEHKU B paMKaX CPaBHUTE/IbHOrO
noaxopa

HomuHan, LieHa ot CrommocTb « | CToMmoctb
L ‘ usD HOMMUHanNa ’ , USD L{7AC D , py6.
KynoHHas obaurauma TOO "TRANZIT TRANS
1 1009 1 2 2
LOGISTICS", ISIN KZ2P00016116, (USD) 00 00% 00 77,7027 777027

* no Kypcy UBP® Ha 02.12.2025 2. (77,7027 py6./USD.)
https://cbr.ru/currency_base/daily/

Takum obpasom, cnpasegnmBas (pbiHOYHaA) ctoumocTb 1 (ogHOM) KynoHHoM o6aurauum TOO "TRANZIT
TRANS LOGISTICS", ISIN KZ2P00016116, (USD) no coctoAaHuio Ha «02» gekabpa 2025 r., paccuutaHHasA
CpPaBHUTE/IbHbIM NOAX0A[0M, cocTasuna 7 770,27 py6.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06beKTa OLEHKM

B cooTBeTcTBMM C 3afiaHMEM Ha OLIEHKY Pe3y/ibTaTOM OLEHKW AB/SAETCA UTOroBas Be/iMuYMHAa CTOMMOCTU
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPa3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLEHKe, He MPOBOAMUTCA, T.K. B pamKax HacToslero otyeTa UCNo/1b30BasiCcsA TO/IbKO OAMH NOAXOA,
npv onpeaeneHnn UTOroBo cnpaseanMBoO CTOMMOCTN 06BbEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMKU NOAXOOaMU K OUEHKE, U onpeaeneHune NUTOroBOM
BE/IMYMHbI CTOMMOCTU 0BBbEKTA OUEHKWN ABNAETCA 3aK/TIOYUTE/IbHbIM 3TalNOM NpoBeaeHNA OLEHKN.

CnpaBeanvBan (pbIHOYHAA) CTOMMOCTb COCTaB/AET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTenbHbIN nogxon —7 770,27 pyb.
3aTpaTHbIl Noaxon — He NpumeHsica (06oCHOBaH OTKas OT NPUMEHEHMA).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A40M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum obpasom, utoroesas cnpasegausas (pbiHouHas) ctoumoctb 1 (ogHoOM) KynoHHOM o6aurayun TOO
"TRANZIT TRANS LOGISTICS", ISIN KZ2P00016116, (USD) no coctosaHuio Ha «02» pgekabpa 2025 r.,
coctasuna: 7 770,27 (Cemb TbiCAY CEMbCOT CEMbAECAT) py6neit 27 Koneek

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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NMPUNOXEHUE 1. MATEPUAJIbI, UCMNO/Ib3OBAHHbIE NMPU NPOBEAEHUU OLEHKUA

usp 1 Oonnap CLUA 71,7027

KoTMpOBKM OHNalH

BHMFMA | YHACTHHK PHIHKA LLATA WEPEMA jBm) ASK e — M ASK C-SPREAD M
{UTC#3) , BN
KASE 0212.202511:21 100,0000 100,9900 10,381 9,967 670,26

Mudopmaumsa Nno aMmMccum

Mpogmnb
TOO "TRANZIT TRANS LOGISTICS 0xa3blBaeT TPEHCNOPTHO-3KCNIEAMLMOHHBIE YCNYTH.

SMuTEHT TRANZIT TRANS LOGISTICS MonHoe HasBaHue 33EMILVKE / IMUTEHTA TRANZIT TRANS LOGISTICS

CekTop KopriopaTHBEHbIR OTpacne BcnoMoratenbHan TpaHCNopTHaA
[eATeNbHOCTD

O6biEm Homunan

AHOHCHPOBEHHBIA 06LEM 20000 000 USD HomuHan 100 USD

OGbem pasMelleHnA 20 000 D00 USD HenoraweHHbIi HOMKUHaN 100 UsSD

0E5bemM B 0GPALLEHMM 20 000 000 USD

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225



A\ Nn-KoHcanT Crpasmua | 26

NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLLEHLLIMKA

MunucrepctBo Poccuiickont Pepepanum mo Haaoram m coopam

CBUIAETEJIBCTBO

0 BHeceHHUH 3anucu B EQuHbIii rocy1apcTBeHHbINH peecTp I0PH/IHYECKHUX JIML O I0PHAHECKOM
JMIe, 3aperucrpupoBanHom 1o 1 mions 2002 roxa

HacTosimuM TOJATBEPKAAETC, 4TO B COOTBeTCTBHH ¢ DelepajbHbIM 3aKOHOM
«O rocyIapcTBeHHoll PErHCTPANMH IOPHJAMYECKHX JHI HAa OCHOBAHHWHM NPCACTABICHHbIX
cpenenuii B Eauublii rocyapcTBEeHHbIH peecTp IOPHAHYCCKHX JIMI[ BHECEHA 3alHCh 0
JOPHIHUCCKOM JIHILE, 3aperucTpupoBannom 1o 1 uioas 2002 roaa

O611ecTBO ¢ OrpaHu4eHHoi oTBeTcTBenHocThIo "JIJI-Koncaar"
(IIOHHOC HaUMEHOBAHWE K)lelH‘ICCKOF() Jivua ¢ yKkazaHuem OpraHMBHUMOHHO-HPHBOBOﬁ d)()thI)

000 "JUI-K"
(coKpaleHHOEe HAaUMEHOBAHHUE KOPHIHUYECKOrO JIULA)

((pmpMeHHOE HAaMMEHOBaHWE)
3aperucTpupoBaHoO FocvnachBeuHoe YUYpexKACHHue MockoBcKasi
gerncTQagnonnaﬂ najara
(HAHMMEHOBAHKE PErHCTPHPYIOUIErO OpraHa)
«_ 22 »« mast » « 2002  » Ne 022.091.747

(uucno) (MecsLL (MpOoTUChIo) (rom)

32 OCHOBHBIM rOCYAapCTBEHHbIM 1[o[3[7]7]3]9[5]4]6[8]6]6
PerucTpalHOHHLIM HOMEpPOM

JlaTa BHeCceHHs 3aNHCH « 10 _»« eppayasn__ » «_ 2003 »

(uncno) (Mecs (NMPONUCKHIO) (ron)

Mexcpaiionnas uncnekuuss MHC Poccun Ne 39 no r. Mockse
(HaumeHoBaH1e perucTpupyroLIero oprata)

Beaymuii cnewpannct MU MHC Poccun
Ne39 no r. Mockse Cwmupnosa JI.I'.

c¢b, DUO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmog « PoHO rnepsuyvHsIX pasmeuw,eHull»

Omuem: 9553/1225
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Omyem:



A\ Nn-KoHcanT Crpasmua | 28

POCTOCCTPAX

MNOJIUC Ne 713/2025/CN134/765
CTPAXOBAHUA OTBETCTBEHHOCTU IOPUMAUYECKOIO JIUULA,
SAKIHOYAIOLWENO AOroBOPbI HA NPOBEAEHME OLEHKW

Hacmoswuid Monuc ewidar @ nodmeepwxdeHue moz0, YMO 3amoven [ozoeOp CMPAaxoeanus OmMeemcmeenHocmu
OPUOUYECKOZ0 NUYA, JAKTIOYaIU{e20 d02060PLI Ha npoeedenue oyexku Ne 713/2025/CIN134/765 om 16 anpens 2025 2.
(Ganee - flozogop) e coomeemcmeuu ¢ [Ipasuiamu CMPaxo8anusi OMeemcmeeHHOCMU OUEHUWUKOE U IOPUdUYeCKUX NUY,
3aknovaowux 0ozoeopsl Ha nposedenue oueHku (munoesix (edumsix)) Ne134 [NAO CK «Poczoccmpax» e pedaxkyuu,
deticmeyroweil Ha damy 3axmovenus [lJozoeopa, u Ha OCHOBAHUU 3anenenus Ha cmpaxoeanue.

CTPAXOBATEND: 000 «JIN1-Koxcanm» (MHH 7701298571)
IOPWAWYECKWA AQPEC; 105082, 2. Mockea, nep. Banakupeeckul, 0. 1A
OBLWAA CTPAXOBAA CYMMA: 150 000 000 (Cmo nnmbdeénm munnuoHos) pybnei
onm“gpfgggga%mﬂ:é 150 000 000 (Cmo namsdecam MuniuoHos) pybnei

DPAHLUM3A: He ycmarosnexa
NOPAROK YNNATHI
CTPAXOBOW NPEMHM: EdurospeMeHHO, 6e3HaNnUYHbIM NNamexom

K R CroAobacny | € €29» Masi 2025 2. 110 «28» Mas 2026 2.

OObexmoM CMPaxoeanus RENSIOMCH UMYWBCISONNBIO UMMepecs Cmpaxoeamens, CerRlaHHbe ¢
pucxoM:
- OMEBMCMEOHHOCTIU 38 HAPYWEHUE GO208008 HA NPOBEOCEHLE OUBHKU,

OBBHEKT CTPAXOBAHMA: - on OCMU 38 NpUYL ue gpeda UMyLWeCMay MPemsux NUY & Pe3yNsMame HapyweHus
mpeboeanul PedepansHoao 3axoxa om 29 uwons 1998 2. Ne 135-@3 « 06 oyerouwol deamensHoCmu
@8 Poccuilickold ®edepayuus, hedepaneHeiX CMaHOSPMOs OUBHKU, UHBIX HOPMEMUBHLX MPAsOe&IX
axmoe Pocculcxold Pedepauuu 8 obnacmu OUeHONHOU JesmensHOCMU, CcMandapmos U npasun
OUEHONHOU JeRAMENLHOCMIU,
CmpaxossiM CNyNEEM RENSEMCH YOIMaHOBNSHHLII BCMYTIUSLIUM € 38KOHHYIO CUNy pelweHuen cyda
(apbumpaxroeo cyda) unu npuatanHel CmpaxoswuxkoM GaKm NpUNUHEHUR OelcmeusMu

(be3dedicmeuem) Cmpaxo8amens U (Ut} OUSHUWIIKE, 38KITIONL o co Cmp nenem mpytoeod
G02080p°

- yuepla 6 peaynsmame HapyweHus 00208008 Ha NPOBEOEHUR OUBHKL,

|» apeda umy! y MPEMbUX NUY & PEIYNeMame Hapywenus mpebosamuld DedepansHoze Iaxona

om 29.07.1998 & Ne 135-@3 «O6 ouewoumwod Oesmenswocmu e Pocculickol @edepayuuy,

Pedepansisix CMaHGapMOe OUBHKY, UHbIX HODMAMUeHLIX ND3eoaLX axmoe Pocculickod @edepayuu

8 oGnacmu oYeHONHOD OBAMENMBHOCU, CMaKdapmoes U NDE8UN OYSHONHOD O8AMENBHOCTIU.

Boamewenue ywepba, NPUYUHEHHO20 8 medenue cpoxa Oelcmeun [o2080pa CMPAaXOSaHUR,

MPOU3BOOUIMCA & MeNBHUS CPOKa UCKOeOl O86HOCIU, YOIMEHOBNBHHO20 3IEKOHOOaMensCMmeoM

Pocculickod ®edepayuu Ha damy 3akmoveHus [Jo20eopa cmpaxoeaHun, HO He bonee mpéx nem.

100 gharkmom MPUNUHEHUR yiiepba (8peda) NOHUMEEMCA HECMYNNeHUE coBuImul, NPU YCNoeuy, Ymo:

1. Qedcmeue (6eadelcmsue), npusedwee X NPUNUHEHUIO ywepba, Buino donyweHo & npedenax cpoxa

deldcmeun 002060pa CMPAXOEaHUR U 6 NPedenax meppumopuy CMpaxceanus. Teppumopued

CMPAx08anUA CHUMAaeMCca meppumopus Poccudcrod @edepauuu.

2. famoil dedcmeus (Geadelcmeus), npueedwe20 K NPUYUHENUIO yujepba, cyumaemcs dama

COCMAeNBMUA omyema ob oueHKe.

3. Ywepb BeizodonpuobpemamensM @ Deynsimame OCywecmeneHUs OUsHOYHOD CermensHocmu Geut

MPUNUHEH € npedenax Meppumopuy CMPaxoeaxus, 8 make 8 npedenax cpoxa delcmeus doz0eopa

CMPax08aHUSA.

4. Buizodonpuobpemamensimy npedsReneHo 060cHo8aHHoe mpebosaHue 0 eoIMeweHUY yuepba &

COOMBEMCMBUY C FAKOHOOIMENECMEoM PD.

5. Ha momenm cosepwenun dedemeus (6e3dedemeun), NPUBBAWE20 K NPUSUHBHUIO YUEePEa, OUSHUWX

ydoenemeopan mpeboeanusm 2axoncdamenscmea Pocculckol ®@edepauuu, npedbRensesmsimM X

oyeHwUKAM.

Cmpaxoean NPemus ynnayusaencs & coomeemcmeul J C YCIX s Qozoacpa.

CTPAXOBASA NPEMUA: Hacmoawum nodmespxdaes, YMo CMPaxoeas NPemMus onnavena, [Jo20600 cMpaxosanus ecmynun e
dedcmeaue.

CTPAXOBOW CIY4AW:

Cmpaxosujux: Cmpaxosamens:
IMAO CK «Poczoccmpax» 000 «J1/1-Korcanm»
Po-Cit-Ne 0001 om 06.06.2018 2.) lenepansHeil dupexmop

Po-Crh
/% (Nazapea .10.)

(nodnuces) M.

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»

Omuyem: 9553/1225
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109147, Mockea, a/a 176 CMELMATICTOB OLIEHLLVKOB +7 (495) 107-93-70

CBHIETEJLCTBO

0 YjieHCTBE B caMoperynMpyeMOi/'l OpraHusaLiv OUeHLUIUKOB

Camoperysnpyemas oprasnsauns «Cows «®enepauns Cneumnannctor OUeHmHKOBY
3apervcTprporana PeaepansHoi PerucTPaUHOHHOR cayxBoit B ¢AMHOM TOCYIAPCTBEHHOM peecTpe
CaMOperyIMpyeMaiX OPraHH3aLMA oueHmukos 23 aekadps 2016 r. perucTpaumonnsii Ne 0017

Ouenupx:

banamos Baaguvup IerpoBuy

WHH 505309738893

sxmoveH B peectp CPO «COCOx»:

25.03.2021r., perucrpaumorHsiii Ne 892

OUEHLIMK MMECT MPaBo OCYHIECTRAATS OLICHOMHYIO AeSTeNEHOCTE Ha BeeH TeppHTopuy Poccuiickoit
Denepaunn 8 cootsercteun ¢ DegepansHsiM  3akoHoM «O6 OUEHOUHOW AESTENLHOCTH &
Poccuiickoit Qemepaunmu» Ne 135-03 or 29.07.1998 1.

Cpok AeHCTBH HACTOALUETO CBHALTENBCTEA — 10 HA NPEeKpaleHa unencTea B CPO «COCO»,

Bblaaxo «25» mapta 2024r. f |
ITpesunenr "/ M.A. Cxaros
: /T
MIL _gomms
: Q

0677

B ¢aydae npekpatenus YIeHCTSa HACTORILEE CBUACTEILCTEO MOINERKHT B03BpaTy B CPO «COCO»

CAMOPENYTIAPYEMAS OPTAHM3ALIMA «COKO3 «OEAEPALIMA CNELMANUCTOB OLIEHLLIWMKOB:
32PerMcTPMpOBaHa B EAMHOM rocyiapcTBEHHOM DeeCTpe CaMOPEryNMpyemMsix OPraH3aLmit OUSHWMKOB
23 pexabpn 2016 ropa 3a N¢ 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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Hacrosumit kparnduxannonunii arrecrar s 06AacTi onenounoi
 A€ATEABHOCTH MO HalpaBACHHIO OUEHOYHOH AEATEALHOCTH

«Onenka Gil‘$)leca»

Ha ocnonam pemenus cbenepumoro ﬁnoame'rnoro yqpexnenua
«DeaeparbRuit pecypcaun HeHTp»

OT « 29 aBI yﬁ[a:__.. 20_25 r. Ne ——41.8—»

20 28 r,

D AL, Mk DT e T3NS

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omuyem:  9553/1225



AN NN-KOHCaNT Crpasua | 31

KBAAH@HKA[IHOHHLIﬁ ATTECTAT &_

B OBAACTH OHEHOqHOﬁ AEATEABHOCTH %
Ne  038670-1 « 13 4  wons 20 24, f._:s
HaCTOﬂmHﬁ KBB.‘\H(*)HKau"OHHMﬁ dTTeCcTaT B 064\8CTH OneHO‘IHOii “ff
ACATEABHOCTH 1O Hanpan.\emuo UueHO‘{HOﬁ AATEABHOCTH :

«OneHKa HEABHIKHMOCTH» { .

BBIAAH banawoy Baaaumupy ITerpoBuuy :
¥

Ha OCHOBaHHH pemenns (eseparsHoro GoAKeTHOrO yupexKaeHu
«DegeparbHblil peCYPCHEIE NEHTP»

el or« 13 » mong 20 24.N. 353 &
b [ il A ///_/ g s -5
il ,lupcx‘rog‘_____z_,_» A A L A.C. Byuxun -
" Sz 23
% ¥
e Kparugukaumonnpii aTTecTaT BEAACTCA HA TPH T0AQ H AeHCTBYET e
i

el a0« 13 »  wions 20 27r.

£

' -..?‘l:_ « 30 Mocasa 2001 1. B T .?

3 i :

x" b M;‘;"’ K Rk ; & A

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepe8uvHbIX pasmeweHul»
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 KBAAH®UKALHOHHBIH ATTECTAT
B OBAACTH OL[EHOYHOM JEATEABHOCTH

No 041999-2 « 23, wmoms 9024

Hacroamuit kparnuKanHOHHEIH aTTECTAT B 06AACTH OMEHOYHOH
AEATEABHOCTH NO HANPAaBAEHHI OUEHOYHOH AEATEABHOCTH

«OneHKa IBHKHMOIO HMyHIeCTBa»

~ eazai Bajawosy Baagumupy [lerposuuy
= "

i

Ha OCHOBAHHH peuteHns e eparbHoOro H101KeTHOr0 yupexaeHus
«Deaeparnnuiii pecypcHbli HeHTpP»

or« 23 »

ﬂﬂpexﬁf;ﬂ . 2 774 K C. Bynkun

o

58 Kearndukanuonuslii aTTecTaT BHIAAETCA HA TPH oA H ALHCTBYeT
Ao« 23 »  wmona 20 27r. :

RO RPN b YT 1 e TR M

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omuyem:  9553/1225
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POCIOCCTPAX

MOJNUC Ne 500/2024/CN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHM OUEHLWKWKA
Hacmoswud Monuc esidan & nodme ue mo2o, Ymo saxmoven [Joz08op cMpaxoeaMus OMeemcmeeHHocmu
oyenwura Ne 500/2024/CIN134/765 om 27.11.20242. (danee - [Jozoeop) e coomeemcmeuu ¢ lMpasunamu cmpaxoeanus
OMEeMCMEONHOCIIU OUYEHWUKDE U HOPUOUNECKUX TUY, IBKMNONAIOUUX DO20B0PL!I HA NPOBESONUEe OUENKU (MUMOBBIX
(edunbix)) Ne134 MMAO CK «Poczoccmpaxs & pedakyuu, delcmeyiowed Ha damy 3akmovewus [ozoeopa, u Ha

CTtpaHuua | 33

OCHOBAHUU 3aRBNEHUN HE CMPAXOBANUO.

CTPAXOBATENL:

OBLWAR CTPAXOBAS CYMMA N0
[IOTOBOPY, PYS.:

NUMAT BOSMELEHWA HA OQMH
CTPAXOBOW CRYYAW, PYS.:

OPAHLKIA, PYB.:
NOPANOK YNNATLI CTPAXOBOM
NPEMUM:

CPOK AEWCTBMA 4OMOBOPA
(CPOK CTPAXOBAHWRA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAW:

CTPAXOBAR NPEMMUA:

Cmpaxosujux:

»
NPOSKIMaM pazeumus

~ banawoe Bnadumup Mempoeuy (MHH 505309738893)
30 000 000 (Tpudyame munnuowoe) pybned

30 000 000 (Tpudyams munnuoxoe) pybnei

He ycmaioenena

Edunoepemenno, Be3HanuuHsimM niamexon

¢ «14» dexabpn 2024 2. no «13» dexabps 2025 2.

OOBEXMOM CMPAXOEIHUN AA/INOMCH UMYLSCIIENANBE LIMepecs CIparosamens. CORIamme ¢
PUCKOM OMESMCMEEHHOCMU CMPaxceamenn No OBRIAMENLCINEAM, SOIMUKIOUM SCHedCImae
NDUSUMBHUA Yep0s 38KAIVUKY, 3SKMOVUSWEMY 0020800 Ha NPOSSdeHue Ouswmy, U (unu)
MPeMBUM LM 8 PE3YNLMAMe OCyWBCMENsHUR CINPEXCesmaon OUEHONHOD JeRMeIbHomi
Cmpaxoesim CRYNGEM ABTREMCH yCMAHONEHNEN] BCMYNUBLILIM 8 JAROHIYI CLTY DEWenLeM Cyda
(apSUMPaNHOR0 Cy38) UNY NPUIHEHHSNT CIMPSXOSLULNOM QEKIT NDUMUHEHUR YWepha do0cmeuin
(Gesdelcmouesn) Cmpaxosamens € pPeIyNLMame Hapylenus mpeboaanull dedepaniHix
CMEanAapmos OUEHKY, CMaNIINTIOS U NPBGUN OUENOSNOD GEAMENSNOCITIY,  YOITIaNOaNEHWAIX
CAMOPEEYIUDYEMOd COEAHUIAULET OUSHUWLKOE, NNGHOM KOMOPOD RanRnca Cmpaxosamens Ha
MOMEHIT TTDUSUHBHUS YUEDOS

Boswewenue yuepbs, MPUNUNENNO0 @ mevone cpoxa dedomeus Josoecps CMpaxoeasus
NEOUIEOOLMICH € MEVEHUE CPOKE UCKDEOT DEEHOCTIIY, YCMEHOSMEHNO20 SSROROSAMENsCIecn
Pocculicxod Tedepauuu Ha dany 3axmovenus Jos0s00a CMPaXOSaHUR, HO He BONes mpax nam
AocmosepnocTie B8NUMUME DEMOYHOL UMY UHOU CMOLMOCTIU DOLONNS CUBHKY, YOMaHDanaHHO
0 omvemne 00 OUBMKE, YOMaHIENUEISITICR GCMYTIIBLULM € 3GNOHHYIC CUMy PeLUBHUeM Cyoa
(BpGumpa oo cyda)

Mod @armos mouNwenus yepba (apeda) e T
Wne:

1 [edcmeave (Gexdelcmave], Npueeduee x NOUWMeNUO yuepba, Gem Sonyenc a npedemax
cpoxs Oeliomseur 00208008 CMPAXOSAHUA U & npedenax Meppumopuy  CMPaxosasun
Teppumopue(l CMpaxosaxuR CYUNMSEMCA Meppumopus Foccuiicsod Pedepayuu

2 Bamod dedcmeus (Geadelcmeus), npUeedumso K nNpusmwesuo yuepba, cwumaemcs dama
cocmasnenus omvemna ob ouenve

3 Yweps BurodopuoGpemamenin 8 PEIyMMame OCHLUBCMENaHUR OUBHOUNST JeanenaHocmu
Suin pRNHEH 8 NPEJeNSK MEpOUMODIY CMDSX0SEHUSR, 8 MaK*s & NPE0eNax CPONE edcmeus
QO200OPS CIMPAXOBANUA

4 Baizodonpuobp ! Npede 0B0CHOBANNOE MPSSOGANLE O BOIMELEHUL yLyepba
& COOMBEMCMEUU C 3GK0HOJBMENsCMEcM PP

5 Ha momenm coespwewus defcmeur (Ge3000CMeus), MOUEHIUMED K NDUYUHENUO YUwphs,
ouenwux  yooanemeopsn  mpeGosawuav  Jaxowodamenscmes  Pocoulionod  @edepayuy,
MPEOBAGMREMAIM K CUEHLLKAM

Cmpaxoaas np o 7 @ COOT MO & YK Hoaceopa
Hacmomuwus NONNSEpXAGEM, YMO CMPBAX0sas NPEMUN ONNavena. Jo206op Cmpaxoesnus
scmynun e dedcmeus

cobamd npu yenoauu,

Hacmy

Cmpaxosamens:
Banawoe Bnadumup lNMempoeuy

e

i 2 2 i (Ganawos B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCcmpymeHmos « ®oHO nepsuvHbIX pasmeuwjeHuii»

Omuyem:  9553/1225



